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Date: 04.09.2024

To,

Listing Compliance Department

National Stock Exchange of India Limited-Emerge
Exchange Plaza, Bandra Kurla Complex,

Bandra East, Mumbai-400051

Trading Symbol- VERTEXPLUS

Sub: Notice of 14" Annual General Meeting (“AGM*) of the Companv through Video Conferencing (“VC”)/Other
Audio Visual Means (“OAVM”).

Dear Sir/ Ma’am,

In terms of the provisions of Regulation 34 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please find enclosed herewith a copy of Notice of 14" Annual General Meeting (“AGM™) of
the Company scheduled to be held on Friday, 27" September, 2024 at 03:00 P.M. through Video Conferencing (“VC7)/Other
Audio-Visual Means (“OAVM”) along with Annual Report for the financial year ended on 31st March, 2024.

The above information is also available on the company’s website at https:/www.vertexplus.com/global/en/

Please take the above on record and oblige.

Yours faithfully,

For VERTEXPLUS TECHNOLOGIES LIMITED
(Erstwhile Known as VertexPlus Technologies Private Limited)

Sandeep
Kumar
Pahariya

Sandeep Kumar Pahariya
Managing Director
DIN: 00514815
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k€ | etter from the
Chairman and
Managing
Director

Sandeep Kumar Pahariya

Dear Valued Readers,

I feel pleasure to share with you all that 2023-24 has been a good year for VertexPlus Technologies Limited
in terms of growth, expansion and accreditations and we have achieved satisfactory results. [ am writing
to provide an update on our company’s recent performance and to share our outlook for the future.

I would like to highlight that during the year our Company had fought with the rough time, we faced several
external challenges, including market conditions, such as economic downturns, changes in industry regulations
and others, In response to these we have made operational adjustments that temporarily affected our efficiency
and cost structure. These changes were necessary to position ourselves better for long-term growth. We continue
to invest in new technologies, product development and market expansion. While these investments are crucial
for our future success, they have led to short-term financial pressures.

Despite these short-term challenges, our commitment to creating long-term value remains unwavering. We have
already implemented several strategic initiatives to address the current situation including Cost Management,
Innovation and Diversification, Customer Focus.

We are confident that these steps will enable us to navigate through the current challenges and return to a growth
trajectory. Our team is dedicated to ensuring that we continue to deliver value to our shareholders and achieve
our strategic objectives.

VertexPlus has adapted strategy to balance needs of all stakeholders and minimize conflict perceptions between

sharcholding and non-sharcholding ones, such as customers, vendors, employees and the communities in which
VertexPlus operate.

ﬁ% yﬁtm#u; © 2024 VertexPlus Technologies Ltd. All Rights Reserved 5



Financial Growth: If discussed about the financial side, the consolidated revenue of the company from
Operations is Rs. 1995.13 lacs as compared to Rs. 2113.51 lacs in the previous year and the consolidated profit
of the company are Rs. 60.55 lacs as compared to Rs 187.08 lacs. in the previous year.

[ extend heartfelt gratitude to our esteemed Board of Directors, cherished employees, valued consumers
esteemed suppliers, and steadfast shareholders. Your unwavering support and contributions fuel our shared

success and even more excited to remain committed towards value creation for all the stakeholders.

With this statement full of hope and optimistic spirit, [ hereby place before you all the Annual Report of the
Company for the financial year 2023-24 for your kind pursual.

With best wishes

Sincerely,

Sandeep Kumar Pahariya
Chairman and Managing Director

e 'Ip‘ﬁ‘tmlIr,Ls © 2024 VertexPlus Technologies Ltd. All Rights Reserved 6
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BOARD OF
DIRECTORS

Mr. Sandeep Kumar Pahariya

Mr. Sandeep Kumar Pahariya is Chairman cum
Managing Director, and also the Promoter of our
Company. He helds a Master’s Degree in
International Business Management and in addition
to professional qualifications from C-DAC (Centre
for Development of Advanced Computing) & [IQM
(Indian Institute of Quality Management). He was
appointed on the Board on October 20, 2010 and
further designated as the Chairman cum Managing
Director of the Company on September 05, 2022 for
a period of 5 years not liable to retire by rotation.
He is having 24 years of experience in the IT
Industry.

Mrs. Niru Pahariya

Mrs. Niru Pahariya is the Whole Time Director of
our Company. She holds Bachelor degree in
Commerce and Diploma in Naturopathy and Yoga.
She was originally appointed on the Board on
October 20, 2010 as Director and further designated
as the Whole-Time Director of the Company on
September 05, 2022 for a period of 5 years liable to
retire by rotation. She is having of experience of 12
years in administration and human resources.

Mr. Nitin Bhatt

Mr. Nitin Bhatt is an Independent Director of our
Company. He was appointed as Independent
Director on the Board w.e.f. September 05, 2022 for
5 years. He is having experience of 19 Years in field
of Sales and Marketing.
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He has been instrumental in taking major policy
decisions of the Company. He is playing a vital role
in formulating business strategies and effective
implementation of the same. He is responsible for
the expansion and overall management of the
business of our Company. With his vast and
extensive experience in the IT industry spanning
around two decades, he leads the global operations
of the organization including strategic planning,
team mentoring and business administration.
Beyond his extraordinary expertise in technical &
development domains, he holds great command on
the emerging technologies and innovation in IT
space.

Mr. Samyak Jain

Mr. Samyak Jain is the Non-Executive Director of
our Company. He was appointed on the Board as
Additional Executive Director w.e.f., May 16, 2022
and further regularized as the Executive Director of
the Company on May 24, 2022. Further designated
as Non-Executive Director w.e.f. September 03,
2022.

Mr. Manoj Kumar Upadhyay

Mr. Manoj Kumar Upadhyay is an Independent
Director of our Company. He was appointed as
Independent Director on the Board w.e.f. September
05, 2022 for 5 years. He is helding master degree in
Arts (Economics) having experience of 16 Years in
infrastructure industry.



NOTICE OF THE MEETING

Notice is hereby given that the Fourteenth Annual General Meeting of the Members of VertexPlus
Technologies Limited (Erstwhile Known as VertexPlus Technologies Private Limited) will be held
on 27" September, 2024 at 03:00 P.M through Video Conferencing (“VC”)/ Other Audio-Visual
Means (“OAVM”), at the deemed registered Office of the Company situated at B-19, Ground Floor,
10-B Scheme Gopalpura Road, Jaipur, Rajasthan-302018 India to transact the following business:

Ordinarv Business:

1. To receive, consider and adopt Financial Statements.

& The Audited Standalone Financial Statements of the Company for the financial year ended March 31,
2024, together with the Reports of the Board of Directors and the Auditors thercon;

e The Audited Consolidated Financial Statements of the Company for the financial year ended March 31,
2024, together with the Report of the Auditors thereon

2. To appoint a director in place of Mrs. Niru Pahariya (DIN: 00838390) who retires by rotation and,
being eligible, offers herself for re-appointment.

“RESOLVED THAT pursuant to the provisions of Section 152 of the Companies Act, 2013, Mrs. Niru
Pahariya (DIN: 00838390) who retires by rotation at this meeting and being eligible has offered herself for re-
appointment, be and is hereby re-appointed as a Executive Director of the Company, liable to retire by rotation.”

By order of the Board of Directors
For VertexPlus Technologies Limited

Date: 03.09.2024 Sd/-
Place: Jaipur Nitesh Sharma
Company Secretary
M.No: A45036
Registered Office:
B-19, Ground Floor, 10-B Scheme,
Gopalpura Road, Jaipur, Rajasthan 302018, India
Tel-91-0141-6622200/02,
Web: https://www.VertexPlus.com; Email: - compliance @ VertexPlus.com
CIN- U72200RJ2010PLCO033131
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1.
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The Ministry of Corporate Affairs (“MCA™)
vide its circular dated May 5, 2020 read with
circulars dated April 8, 2020; April 13, 2020;
January 13, 2021; December 14, 2021; May 5,
2022; December 28, 2022 and September 25,
2023 (“MCA Circulars™) has permitted the
holding of the Annual General Meeting
(“AGM”)through Video Conferencing (“VCY
Other Audio Visual Means (“OAVM™),
without the physical presence of the Members
at a common venue. In compliance with the
provisions of the Companies Act, 2013 (“Act™),
SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“SEBI
Listing Regulations™) and MCA Circulars, the
AGM of the Company will be held through
VC/OAVM. Hence, Members can attend and
participate in the AGM through VC/OAVM
only. The deemed venue for the 14™ Annual
General Meeting of the Company shall be the
Registered Office of the Company.

A member entitled to attend and vote at the
Annual General Meeting (AGM) is entitled to
appoint a proxy to attend and vote on a poll
instead of himself and the proxy need not be a
member of the company. In order to be
effective, the instrument appointing the proxy
should, however, be deposited at the registered
office of the company not less than 48 hours
before the commencement of the AGM. A
proxy form is attached herewith.

A person can act as a proxy on behalf of
members not exceeding fifty and holding in the
aggregate not more than ten percent of the total
share capital of the company carrying voting
rights. However, a member holding more than
ten percent of the total share capital of the
company carrying voting rights may appoint a
single person as proxy and such person shall not
act as a proxy for any other person or
shareholder.

4. A Corporate Member intending to send its

authorized representatives to attend the
Meeting in terms of Section 113 of the
Companies Act, 2013 is requested to send an
email to company at
compliance@ VertexPlus.com with a copy
marked to evoting@nsdl.co.in. a certified copy
of the Board Resolution authorizing such
representative to attend and vote on its behalf at

the Meeting.

Participation of members through VC will be
reckoned for the purpose of quorum for the
AGM as per Section 103 of the Act.

The Register of Directors and Key Managerial
Personnel and their shareholding maintained
under Section 170 of the Act, the Register of
Contracts or Arrangements in which the
directors are interested, maintained under
Section 189 of the Act and the relevant
documents referred to in the Notice will be
available electronically for inspection by the
member during the AGM. All documents
referred to in the Notice will also be available
clectronically for inspection without any fee by
the members from the date of circulation of this
Notice up to the date of AGM. Members
secking to inspect such documents can send an
email to compliance @ VertexPlus.com.

The relevant details, pursuant to Regulations 36
of the SEBI (Listing Obligations Disclosure
Requirements) Regulations, 2015 and relevant
clause of Secretarial Standard on General
Meetings (SS-2) issued by ICSL, in respect to
the profile of the director to be appointed 1s
enclosed as Annexure 1 to the Notice.

Members/Proxies are requested to bring their
Attendance Slip at the AGM.

The register of members and transfer books of
the company will remain closed from

© 2024 VertexPlus Technologies Ltd. All Rights Reserved g9
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Wednesday, 25™ September, 2024 to Friday,
27" September, 2024 (both days inclusive) for
the purpose of the 14th Annual General
Meeting or any adjournment thereof.

Pursuant to the provisions of Section 108 of the
Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration)
Rules, 2014 (as amended) and Regulation 44 of
SEBI (Listing Obligations & Disclosure
Requirements) Regulations 2015 (as amended),
and the Circulars issued by the Ministry of
Corporate Affairs dated April 08, 2020, April
13, 2020 and May 05, 2020 the Company is
providing facility of remote e-Voting to ifs
Members in respect of the business to be
transacted at the AGM. For this purpose, the
Company has entered into an agreement with
National  Securities  Depository  Limited
(NSDL) for facilitating voting through
electronic means, as the authorized agency. The
facility of casting votes by a member using
remote e-Voting system as well as venue voting
on the date of the AGM will be provided by
NSDL.

In compliance with the MCA Circulars and
SEBI Circular dated May 12, 2020, read with
Circular dated January 15, 2021, May 13, 2022
and January 05, 2023, Notice of the AGM along
with the Annual Report of 2023-24 is being sent
only through electronic mode to those Members
whose email addresses are registered with the
Company/ Depositories. In line with the
Ministry of Corporate Affairs (MCA) Circular
No. 17/2020 dated April 13, 2020, the Notice
calling the AGM has been uploaded on the
website of the Company at
https://www.VertexPlus.com/global/en/. The
Notice can also be accessed from the websites
of the Stock Exchanges i.e. National Stock
Exchange of India Limited at
www.bseindia.com and www.nseindia.com

respectively and the AGM Notice is also
available on the website of NSDL (agency for
providing the Remote e¢-Voting facility) i.e.
www.evoling.nsdl.com.

12.

13.

14.

15.

Any person holding shares in physical form and
non-individual shareholders, who acquires
shares of the Company and becomes member of
the Company after the notice is sent through e-
mail and holding shares as of the cut-off date
i.e. 21st September,2024 may obtain the login
ID and password by sending a request at
evoting@nsdl.co.in or Issuer/RTA. However, if
you are already registered with NSDL for
remote e-voting, then you can use your existing
user ID and password for casting your vote. If
you forgot your password, you can reset your

password by  using  “Forgot  User
Details/Password” or “Physical User Reset
Password” option available on

www.evoting.nsdl.com or call on 022 - 4886
7000 and 022 - 2499 7000. In case of Individual
Shareholders holding securities in demat mode
who acquires shares of the Company and
becomes a Member of the Company after
sending of the Notice and holding shares as of
the cut-off date i.e. 21°' September, 2024 may
follow steps mentioned in the Notice of the
AGM under “Access to NSDL e-Voting
system”.

As per Securities and Exchange Board of India
(Listing Obligations & Disclosure
Requirements) Regulations 2015, the company
has designated email ID:
compliance @ VertexPlus.com of the grievance
redressal  division/ compliance  officer
exclusively for the purpose of registering
complaints by investors. Investors are
requested to send their communication on
designated email-id:
compliance @ VertexPlus.com.

The facility for voting during the AGM will
also be made available. Members who have not
cast their vote on the resolutions through
remote e-voting and are otherwise not barred
from doing so, shall be eligible to vote through
the e-voting system during the AGM

The Board of Directors of the Company has
appointed Mr. Vivek Sharma, a Practicing
Company Secretary (Membership No. FCS

© 2024 VertexPlus Technologies Ltd. All Rights Reserved 10



16.

17.

18.

19.
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10663), Partner, M/s. MSV & Associates as the
Scrutinizer to scrutinize the physical voting and
in a fair and
transparent manner and he has communicated

remote e-voting  process

his willingness to be appointed and will be
available for the same purpose.

The Scrutinizer will submit his report to the
Chairman of the Company (“the Chairman™) or
to any other person authorized by the Chairman
after the completion of the scrutiny of the e-
voting (votes cast during the AGM and votes
cast through remote e-voting), not later than 48
hours from the conclusion of the AGM. The
result declared along with the Scrutinizer’s
report shall be communicated to the stock
exchanges, NSDL and RTA, and will also be
displayed on the Company’s website
www.VertexPlus.com

To prevent fraudulent transactions, members
are advised to exercise due diligence and notify
the Company of any change in address or
demise of any member as soon as possible.
Members are also advised to not leave their
demat account(s) dormant for long. Periodic
statement of holdings should be obtained from
the concerned Depository Participant and
holdings should be verified from time to time.

Members joining the meeting through VC who
have not already cast their vote by means of
remote e-voting shall be able to exercise their
right to vote through e-voting at the AGM. The
Members who have cast their vote by remote e-
voting prior to the AGM may also join the
AGM through VC but shall not be entitled to
cast their vote again.

Members seeking any information with regard
to the accounts or any matter to be placed at the
AGM or who would like to ask questions or
registered themselves as Speaker, are requested
to write to the Company mentioning their name
demat account number/folio number, email id,
mobile number at
compliance@VertexPlus.com on or before
Thursday, September 19" 2024 so as to enable

20.

21.

22.

the management to keep the information ready.
The Company reserves the right to restrict the
number of speakers depending on the
availability of time for the AGM.

Since the AGM will be held through VC in
accordance with the Circulars, the route map,
proxy form and attendance slip are not attached
to this Notice.

The Company’s Registrar and Transfer Agent
for its Share Registry Work (Physical and
Electronic} is Skyline Financial Services
Private Limited having their office at D-153A,
1st Floor, Okhla Industrial Area Phase-I, New
Delhi — 110020, India.

There is no record date for the purpose of
Dividend as the same is not recommended by
the Board of Directors for the financial year
2023-24.

© 2024 VertexPlus Technologies Ltd. All Rights Reserved 11



VOTING THROUGH ELECTRONIC MEANS:

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING GENERAL
MEETING ARE AS UNDER:-

The remote e-voting period begins on 24™ September, 2024 at 9:00 A.M. IST and ends on 26" September, 2024
at 5:00 P.M. The remote e-voting module shall be disabled by NSDL for voting thereafter. The Members, whose
names appear in the Register of Members / Beneficial Owners as on the record date (cut-off date) i.e. 21* day,
September, 2024, may cast their vote electronically. The voting right of shareholders shall be in proportion to
their share in the paid-up equity share capital of the Company as on the cut-off date, being Friday, September
21%,2024.

How do I vote electronically using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below:

Step 1: Access to NSDL e-Voting system

A) Login methed for e-Voting and joining virtual meeting for Individual shareholders holding
securities in demat mode

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies,
Individual shareholders holding securities in demat mode are allowed to vote through their demat account

maintained with Depositories and Depository Participants. Shareholders are advised to update their mobile

number and email Id in their demat accounts in order to access e-Voting facility. Login method for Individual
shareholders holding securities in demat mode is given below:

Type of Shareholders ‘ Login Method

Individual Shareholders 1. Existing IDeAS user can visit the e-Services website of NSDL Viz.
holding securities in demat https://eservices.nsdl.com either on a Personal Computer or on a
mode with NSDL. mobile. On the e-Services home page click on the “Beneficial

Owner” icon under “Login” which is available under ‘IDeAS’
section , this will prompt you to enter your existing User [D and
Password. After successful authentication, you will be able to see e-
Voting services under Value added services. Click on “Access to e-
Voting” under e-Voting services and you will be able to see e-Voting
page. Click on company name or e-Voting service provider i.e.
NSDL and you will be re-directed to e-Voting website of NSDL for
casting your vote during the remote e-Voting period or joining virtual
meeting & voting during the meeting.

2. If you are not registered for IDeAS e-Services, option to register is
available at https://eservices.nsdl.com. Select “Register Online for
IDeAS Portal” or click at
https://eservices.nsdl.com/Secure Web/IdeasDirectReg.jsp

3. Visit the e-Voting website of NSDL.. Open web browser by typing the
following URL: https://www.evoting.nsdl.com/ either on a Personal
Computer or on a mobile. Once the home page of e-Voting system is
launched, click on the icon “Login” which is available under

e | vertexplus” © 2024 VertexPlus Technologies Ltd. All Rights Reserved 12
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‘Shareholder/Member” section. A new screen will open. You will
have to enter your User ID (i.e. your sixteen digit demat account
number hold with NSDL), Password/OTP and a Verification Code as
shown on the screen. After successful authentication, you will be
redirected to NSDL Depository site wherein you can see e-Voting
page. Click on company name or e-Voting service provider i.e.
NSDL and you will be redirected to e-Voting website of NSDL for
casting your vote during the remote e-Voting peried or joining virtual
meeting & voting during the meeting.
Shareholders/Members can also download NSDL Mobile App
“NSDL Speede” facility by scanning the QR code mentioned below
for seamless voting experience.

NSDL Mobile App is available on

" App Store ' Google Play

Individual Shareholders
holding securities in demat
mode with CDSL

1. Users who have opted for CDSL Easi / Easiest facility, can login
through their existing user id and password. Option will be made
available to reach e-Voting page without any further
authentication. The users to login Easi /Easiest are requested to
visit CDSL website www.cdslindia.com and click on login icon &
New System Myeasi Tab and then user your existing my easi
username & password.

2. After successful login the Easi / Easiest user will be able to see
the e-Voting option for eligible companies where the evoting is in
progress as per the information provided by company. On
clicking the evoting option, the user will be able to see e-Voting
page of the e-Voting service provider for casting your vote during
the remote e-Voting period or joining virtual meeting & voting
during the meeting. Additionally, there is also links provided to
access the system of all e-Voting Service Providers, so that the
user can visit the e-Voting service providers’ website directly.

3. [If the user is not registered for Easi/Easiest, option to register is
available at CDSL website www.cdslindia.com and click on login
& New System Myeasi Tab and then click on registration option.

4. Alternatively, the user can directly access e-Voting page by
providing Demat Account Number and PAN No. from a e-Voting
link available on www.cdslindia.com home page. The system will
authenticate the user by sending OTP on registered Mobile &
Email as recorded in the Demat Account. After successful
authentication, user will be able to see the e-Voting option where

VETtEXLES
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the evoting is in progress and also able to directly access the
system of all e-Voting Service Providers.

Individual Shareholders
(holding securities in demat
mode) login through their
depository participants

You can also login using the login credentials of your demat account
through your Depository Participant registered with NSDL/CDSL for e-
Voting facility. upon logging in, you will be able to see e-Voting option.
Click on e-Voting option, you will be redirected to NSDL/CDSL
Depository site after successful authentication, wherein you can see e-
Voting feature. Click on company name or e-Voting service provider i.e.
NSDL and you will be redirected to e-Voting website of NSDL for casting
your vote during the remote e-Voting period or joining virtual meeting &
voting during the meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID

and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related
to login through Depository i.e. NSDL and CDSL

Login Type
Individual Shareholders holding

securities in demat mode with NSDL helpdesk by sending a request at evoting@nsdl.co.in or call at

| Helpdesk Details
Members facing any technical issue in login can contact NSDL

022 - 4886 7000 and 022 - 2499 7000

Individual Shareholders holding

securities in demat mode with CDSL helpdesk by sending a request at helpdesk.evoting @cdslindia.com

Members facing any technical issue in login can contact CDSL

or contact at toll free no. 1800 22 55 33

B) Login Method for e-Voting and joining virtual meeting for shareholders other than Individual
shareholders holding securities in demat mode and shareholders holding securities in physical mode.

How to Log-in to NSDL e-Voting website?

electronically.

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is available under
‘Shareholder/Member’ section.

3. A new screen will open. You will have to enter your User ID, your Password/OTP and a Verification
Code as shown on the screen.
Alternatively, if you are registered for NSDL eservices i.e. IDEAS, vou can log-in at
https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL eservices dfter
using your log-in credentials, click on e-Voting and you can proceed to Step 2 i.e. Cast your vote

sl | vertesolus” © 2024 VertexPlus Technologies Ltd. All Rights Reserved 14



4. Your User ID details are given below :

Manner of holding shares i.e. Your User ID is:
Demat (NSDL or CDSL) or

Physical

a) For Members who hold shares | 8 Character DP ID followed by 8 Digit Client ID

in demat account with NSDL. . . .
For example if your DP ID is IN300*** and Client ID

is 12%*%%%%% then your user 1D is IN3QQ*#* 1 2% %5%%%
b) For Members who hold shares | 16 Digit Beneficiary ID
in demat account with CDSL.

For example if your Beneficiary ID is

[2FFHFEFF LTS then your user [D is
12 % % ek ke e sk sk sk sfesge sk

¢) For Members holding shares EVEN Number followed by Folio Number registered
in Physical Form. with the company

For example if folio number is 001*** and EVEN is
101456 then user ID is 101456001 ***

5. Password details for sharcholders other than Individual shareholders are given below:

a) If you are already registered for e-Voting, then you can user your existing password to login and
cast your vote.

b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial
password’ which was communicated to you. Once you retrieve your ‘initial password’, you need to
enter the “initial password” and the system will force you to change your password.

¢y How to retrieve your ‘initial password’?

(i) If your email ID 1s registered in your demat account or with the company, your “imitial
password” 1s communicated to you on your email ID. Trace the email sent to you from NSDL
from your mailbox. Open the email and open the attachment i.e. a .pdf file. Open the .pdf file.
The password to open the .pdf file is your 8 digit client ID for NSDL account, last 8 digits of
client ID for CDSL account or folio number for shares held in physical form. The .pdf file
contains your ‘User ID” and your ‘initial password’.

(ii) If your email ID is not registered, please follow steps mentioned below in process for those
shareholders whose email ids are not registered.
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6. If you are unable to retrieve or have not received the “ Initial password” or have forgotten your
password:
a) Click on “Forgot User Details/Password ?”(If you are holding shares in your demat account with
NSDL or CDSL) eption available on www.evoting.nsdl.com.
b) Physical User Reset Password?” (If you are holding shares in physical mode) option available on
www.evoting.nsdl.com.
c¢) If you are still unable to get the password by aforesaid two options, you can send a request at
evoting @nsdl.co.in mentioning your demat account number/folio number, your PAN, your name
and your registered address etc.
d) Members can also use the OTP (One Time Password) based login for casting the votes on the e-
Voting system of NSDL.
7. After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check box.
8. Now, you will have to click on “Login™ button.
9. After you click on the “Login” button, Home page of e-Voting will open.

Step 2: Cast vour vote electronically and join General Meeting on NSDL e-Voting svstem,

How to cast vour vote electronically and join General Meeting on NSDL e-Voting system?

1.

After successful login at Step 1, you will be able to see all the companies “EVEN" in which you are holding
shares and whose voting cycle and General Meeting is in active status.

Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting period and
casting your vote during the General Meeting. For joining virtual meeting, you need to click on
“VC/OAVM” link placed under “Join Meeting”.

Now you are ready for e-Voting as the Voting page opens.

Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares
for which you wish to cast your vote and click on “Submit™ and also “Confirm™ when prompted.

Upon confirmation, the message “Vote cast successfully” will be displayed.

You can also take the printout of the votes cast by you by clicking on the print option on the confirmation
page.

Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

General Guidelines for shareholders

1.

Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned copy
(PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. with attested specimen signature
of the duly authorized signatory(ies) who are authorized to vote, to the Scrutinizer by e-mail to
csviveksharma9@ gmail.com with a copy marked to evoting@nsdl.co.in. Institutional shareholders (i.e.
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other than individuals, HUF, NRI etc.) can also upload their Board Resolution / Power of Attorney /
Authority Letter etc. by clicking on "Upload Board Resolution / Authority Letter” displayed under "e-
Voting" tab in their login.

It is strongly recommended not to share your password with any other person and take utmost care to keep
your password confidential. Login to the e-voting website will be disabled upon five unsuccessful attempts
to key in the correct password. In such an event, you will need to go through the “Forgot User
Details/Password?” or “Physical User Reset Password?” option available on www.evoting.nsdl.com to reset
the password.

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting
user manual for Shareholders available at the download section of www.evoting.nsdl.com or call on.: 022 -
4886 7000 and 022 - 2499 7000 or send a request to (Mr. Kartik Sharma) at evoting@nsdl.co.in

Process for those shareholders whose email ids are not registered with the depositories for procuring user
id and password and registration of e mail ids for e-voting for the resolutions set out in this notice:

In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned copy of
the share certificate (front and back), PAN (self-attested scanned copy of PAN card), AADHAR (self-
attested scanned copy of Aadhar Card) by email to compliance @ VertexPlus.com

In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit
beneficiary ID), Name, client master or copy of Consclidated Account statement, PAN (self-attested
scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar Card) to
compliance @VertexPlus.com. If you are an Individual shareholders holding securities in demat mode, you
are requested to refer to the login method explained at step 1 (A)i.e. Login method for e-Voting and joining
virtual meeting for Individual shareholders holding securities in demat mode.

Alternatively shareholder/members may send a request to evoting@nsdl.co.in for procuring user id and
password for e-voting by providing above mentioned documents.

In terms of SEBI circular dated December 9. 2020 on e-Voting facility provided by Listed Companies,
Individual shareholders holding securities in demat mode are allowed to vote through their demat account
maintained with Depositories and Depository Participants. Shareholders are required to update their mobile
number and email ID correctly in their demat account in order to access e-Voting facility.

THE INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE DAY OF THE EGM/AGM ARE

AS UNDER: -

1. The procedure for e-Voting on the day of the AGM is same as the instructions mentioned above for remote
e-voting.

2. Only those Members/ shareholders, who will be present in the AGM through VC facility and have not
casted their vote on the Resolutions through remote e-Voting and are otherwise not barred from doing so,
shall be eligible to vote through e-Voting system in the AGM.

3. Members who have voted through Remote e-Voting will be eligible to attend the AGM. However, they
will not be eligible to vote at the AGM.

4.  The details of the person who may be contacted for any grievances connected with the facility for e-Voting

on the day of the EGM/AGM shall be the same person mentioned for Remote e-voting.
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INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE AGM THROUGH VC/OAVM ARE AS
UNDER:

1. Member will be provided with a facility to attend the AGM through VC through the NSDL e-Voting system.
Members may access by following the steps mentioned above for Access to NSDL e-Voting system. After
successful login, you can see link of “VC” placed under “Join meeting” menu against company name. You
are requested to click on VC link placed under Join Meeting menu. The link for VC will be available in
Shareholder/Member login where the EVEN of Company will be displayed. Please note that the members
who do not have the User ID and Password for e-Voting or have forgotten the User ID and Password may
retrieve the same by following the remote e-Voting instructions mentioned in the notice to avoid last minute
rush.

2. Members are encouraged to join the Meeting through Laptops for better experience.

3. Further Members will be required to allow Camera and use Internet with a good speed to avoid any
disturbance during the meeting.

4. Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop connecting via
Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their respective network. It is
therefore recommended to use Stable Wi-Fi or LAN Connection to mitigate any kind of aforesaid glitches.

5. Shareholders who would like to express their views/have questions may send their questions in advance
mentioning their name demat account number/folio number, email id, mobile number at
compliance @ VertexPlus.com. The same will be replied by the company suitably.

6. Submission of questions/queries prior to AGM:

As the AGM is being conducted through VC / OAVM, for the smooth conduct of proceedings of the AGM,
Members are encouraged to express their views / send their queries in advance mentioning their name demat
account number/folio number, email 1d, mobile number at compliance @ VertexPlus.com Questions/ queries
received by the Company till 05:00 p.m. (IST) on Thursday, September 19", 2024 shall only be considered and
responded during the AGM.

The Company reserves the right to restrict the number of questions and number of speakers, as appropriate for
the smooth conduct of the AGM.
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ANNEXURE TO AGM NOTICE

BRIEF _RESUME OF THE DIRECTOR SEEKING APPOINTMENT AT THE 14" ANNUAL

GENERAL MEETING TO BE HELD AT SEPTEMBER 27™- 2024

Pursuant to Regulation 36 (3) of the Listing Regulations and Secretarial Standard on General Meetings

issued by Institute of Company Secretaries of India (ICSI)

Particulars ‘ Mrs. Niru Pahariya

DIN 00838390
Date of Birth 04/09/1978
Date of First Appointment on the Board Appointment October 20" 2010

Qualifications

Bachelor of Commerce

Expertise in specific functional areas

Brief Profile of Mrs. Nirn Paharaiya is
given the ‘Board of Directors’ section of
Annual Report.

1. SecureCurve Private Limited

Board of Directors of the Company as on date

2. AcmeCore Ventures Private Limited
Directorship/Committee memberships in 3. AcmeCore Consulting Private Limited
other companies: 4. Sprink Media Private Limited

5. VertexPlus Softwares Private Limited
Directorships held in other listed companies (excluding Nil
foreign companies and Section 8 companies)
Memberships/ Chairmanships of committees of other public
companies (includes only Audit Committee and Stakeholders® | Nil
Relationship Committee.)
Chairperson/ Members of the Statutory Committee (s) of Nil

Number of shares held in the Company

15,935,000 Equity Shares

Relationships with other Directors, Manager and other Key
Managerial personnel

Wife of Mr. Sandeep Kumar Pahariya and
Mother of Mr. Samyak Jain

Details of remuneration paid (F.Y 2023-24) Rs 33.60 Lakhs
Details of proposed remuneration Rs 3,00,000/- per month
Number of meetings of the Board attend during the year 4

Terms and conditions of Appointment-Re-appeintment

Executive Director liable to retire by

rotation

Date: 03,09.2024
Place: Jaipur

}Jﬁ;ffg Wi T.@ﬁ.'rb*:

By order of the Board of Directors
For VertexPlus Technologies Limited

Sd/-

Nitesh Sharma
Company Secretary
M.No: A45036
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To
The Shareholders,

Your Directors have pleasure in presenting the 14™ (Fourteenth) Annual Report together with the Audited
Financial Statements of your Company for the financial year ended March 31, 2024.

1. FINANCIAL RESULTS:

The Company’s financial performance for the year ended March 31%, 2024 is summarized as below:

Based on Standalone Financial Statement: -

(Amount in Lakhs)
Particulars | Current Year (2023-24) | Previous Year (2022-2023)
Revenue from Operations 1821.89 200642
Other Income (net) 69.87 53.41
Total income 1891.75 2059.83
Less:
Operating & Administrative expenses 1675.52 1713.68
Profit Before Depreciation Interest & | 216.23 346.15
Tax
Less:
Depreciation and amortization expense 57.69 43.17
Finance costs 58.04 59.15
Profit before exceptional item and tax | 100.50 243.83
Exceptional item - -
Profit before tax (PBT) 100.50 243.83
+/- Tax expense:
Current Tax 21.72 57.24
Deferred Tax 7.26 (22.97)
Profit after tax for the year (PAT) 28.98 209.56
Based on Consolidated Financial Statements:
(Amount in Lakhs)
Particulars | Current Year (2023-24) | Previous Year (2022-23)
Revenue from Operations 1923.81 2113.51
Other Income (net) 71.33 57.77
Total income 1995,13 2171.28
Less:
Operating & Administrative expenses 1789.65 1847.55
Profit Before Depreciation Interest & Tax | 205.48 323.72
Less:
Depreciation and amortization expense 57.69 43.18
Finance costs 58.25 59.21
Profit before exceptional item and tax 89.53 221.35
Exceptional item - -
Profit before tax (PBT) 89.53 221.34
+/- Tax expense:
Current Tax 21.72 57.24
Deferred Tax 7.26 (22.97)
Profit after tax for the year (PAT) 60.55 187.08
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OPERATION & REVIEW:

The Standalone Revenue from the operations of your Company for the year 2023-24 was Rs. 1891.75 Lakhs
against the revenue of Rs 2059.83 Lakhs in the previous year. Profit before Depreciation Interest & Tax for
the current year was Rs. 216.23 Lakhs against Rs 346.15 Lakhs in the previous year. Profit after tax for the
current year at Rs. 209.56 Lakhs. Detailed report on operations of and structure of Business of the Company
has been included in Management Discussion and Analysis Report, which forms part of this Annual Report.

The consolidated revenue of the company from Operations is Rs. 1995.13 lacs as compared to Rs. 2171.28
lacs in the previous year and the consolidated profit of the company is Rs. 60.55 lacs as compared to Rs.

187.08 lacs in the previous year.

SHARE CAPITAL:

a) Authorized Capital: During the period under review, the Authorized Share Capital of the Company is
Rs 6,00,00,000/- (Rupees Six Crores Only) divided into 60,00,000 shares of Rs 10/- each.

b) Issued/Subscribed/Paid up Capital: During the Financial year, the issued, subscribed and paid-up
share capital of the Company is Rs 5,47,96,000 (Five crore Forty-Seven Lakh Ninety-Six Thousand
Only) divided into 54,79,600 shares (Fifty-Four Lakhs Seventy-Nine Thousand Six Hundred Only) of
Rs 10/- each.

During the year, the Company has not issued any equity share with differential voting rights hence the
disclosure under Rule 4 (4) of the Companies (Share Capital and Debentures) Rules, 2014 is not applicable.

LISTING:

The Equity Shares of the Company are already listed at National Stock Exchange of India Limited (NSE)
and are regularly traded on NSE w.e.f. March 15",2023.

DIVIDEND:
The Board thinks that the profits should be retained for the expansion of the Company, which is in pipeline
for more growth and value addition to the company and forming a strong business base so that revenue

flows from many channels and hence the Directors of your Company do not recommend any dividend for
FY 2023-24.

TRANSFER TO INVESTOR EDUCATION AND PROTECTION FUND:

During the period under review, there is no unpaid/unclaimed dividend which is required to transfer in IEPF
(Investor Education and Protection Fund) as per the provisions of the Companies Act, 2013.

TRANSFER TO RESERVES:

The Company has not transferred any amount to the General Reserve Account during the reporting period.
Further, the profit earned during the year amounting to Rs 60.55 Lakhs is transferred to Reserves and
Surplus Account of the Company.

DEPOSITS FROM PUBLIC:

During the financial year, the Company has not accepted deposits from the public falling within the ambit
of Sections 73 and 74 of the Act read with the Companies (Acceptance of Deposits) Rules, 2014 and hence
no amount on account of principal or interest on public deposits was outstanding as on the date of the
Balance Sheet.
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9. DISCLOSURE IN REFERENCE OF SUB RULE 1 CLAUSE (C) SUB CLAUSE (VIII) OF RULE 2
OF COMPANIES (ACCEPTANCE OF DEPOSITS) RULES 2014

During the period under review the company has not accepted any unsecured loan from its director and its
relatives.

10. CHANGE IN NATURE OF THE BUSINESS:
There was no change in the nature of business of the Company during the year under review.

11. CONVERSION OF COMPANY FROM PRIVATE LIMITED TO PUBLIC LIMITED

The company has been converted from “Private Limited “to “Limited” and its name has been changed from
“VertexPlus Technologies Private Limited” to “VertexPlus Technologies Limited” w.e.f. May 24th, 2022.

12. MATERIAL CHANGES AND COMMITMENTS:

There is no material change and commitments affecting the Financial Position of the Company which have
occurred between the end of the financial year of the Company to which the financial statements relates and
the date of the report.

13. STATEMENT OF UTILIZATION OF FUNDS RAISED THROUGH IPO UNDER
REGULATIONS 32 (1) OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015.

The company had an Initial Public Offer of 14,79,600 (Fourteen lakhs Seventy-Nine Thousand Six Hundred
only) Equity shares of Rs. 10/- each at issue price of Rs. 96/- per Equity share, including a premium of Rs.
86/- per equity share aggregating to Rs.1420.42 Lakhs.

Pursuant to Regulation 32(1)(a) and 32(1)(b) of The SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Company hereby states that:

e There was no deviation(s) in the utilization of public issue proceeds from the objects as stated in the
prospectus dated March 09, 2023.

e There has been no variation(s) in the use of proceeds from the objects stated in the prospectus dated
March 09™, 2023.

During the year the Company has utilized Rs 1067.42 Lakhs out of the proceeds of Issue of Rs.1420.42
Lakhs. The amount of Rs 353 Lakhs is still unutilized.

14. CONSERVATION OF ENERGY. TECHNOLOGY ABSORPTION., FOREIGN EXCHANGE
EARNINGS AND OUTGO CONSERVATION OF ENERGY:

Information on conservation of Energy, Technology absorption, Foreign Exchange earnings and outgo
required to be disclosed under Section 134 of the Companies Act, 2013 read with Companies (Accounts)
Rules, 2014 are provided hereunder:

PARTICULARS REMARKS
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A.,) CONSERVATION OF ENERGY:

(i) the steps taken or impact on conservation of | The Corporation is taking due care for using
energy; clectricity in the office and its sites. The
Corporation usually takes care for optimum
(i) the capital investment on energy conservation | utilization of energy. We are trying to
cquipments; minimize use of energy by using good rated
and energy efficient appliances in factory as
well as office premises.

(iii) the steps taken by the company for utilizing
alternate sources of energy;

B.) TECHNOLOGY ABSORPTION:

(i) the efforts made towards technology | NIL
absorption;

(i1) the benefits derived like product improvement, | NIL
cost reduction, product development or import
substitution;

(iii)in case of imported technology (imported | NIL
during the last three years reckoned from the
beginning of the financial year)-

(a) the details of technology imported;

(b) the year of import;

(c) whether the technology been fully absorbed;
(d) if not fully absorbed, arcas where
absorption has not taken place, and the reasons

thereof; Not applicable since 5 years period is
over

(iv)the expenditure incurred on Research and | NIL
Development

C.) FOREIGN EXCHANGE EARNINGS AND OUTGO:

The Foreign Exchange earned in terms of actual | Inflow: 73.05 Lakhs
inflows dprmg the year and the Foreign Exchange Outflow: 10.03 Lakhs
outgo during the year in terms of actual outflows

15. SUBSIDIARY COMPANIES:

The Company is having one subsidiary company named VertexPlus Technologies Pte. Ltd., incorporated
in Singapore. The Company holds 80% of the issued capital of SGD 1,00,000 i.e SGD 80,000 in the
subsidiary company.

Further, After the closure of financial year 2023-24, the Company incorporated one wholly owned
subsidiary named VertexPlus Technologies L.L..C-FZ at Dubai, U.A.E. The Company holds 100% of the
issued capital of AED 50,000 i.e AED 50,000 in the subsidiary company.

Pursuant to the provisions of Section 129(3) of the Act, a statement containing the salient features of
financial statements of the Company’s subsidiaries in Form No. AOC-1 as Annexure-IX is attached to the
financial statements of the Company.
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Further, pursuant to the provisions of Section 136 of the Act, the financial statements of the Company,
consolidated financial statements along with relevant documents and separate audited financial statements
in respect of subsidiaries, are available on the Company’s website.

16. RISK MANAGEMENT AND INTERNAL FINANCIAL CONTROL SYSTEM:

As a global enterprise, the company is exposed to a range of external as well as internal risks that have a
significant impact on its performance. In order to efficiently manage such risk, the Company has established
a well-defined process of risk management, wherein the identification, analysis and assessment of the
various risks, measuring of the probable impact of such risks, formulation of risk mitigation strategy and
implementation of the same takes place in a structured manner. Though the various risks associated with
the business cannot be eliminated completely, all efforts are made to minimize the impact of such risks on
the operations of the Company. Our robust internal control system, for minimizing the risk, propels our
culture of informed and responsible risk handling for attaining the organizational objectives with optimum
utilization of resources. The details in respect of internal financial control and their adequacy are included
in the Management Discussion and Analysis, which is a part of this report.

17. TRANSACTIONS WITH RELATED PARTIES:

All contracts/transactions entered into by the Company during the financial year with related parties were
in the ordinary course of business and on an arm’s length basis.

All Related Party Transactions are placed before the Audit Committee for review and approval. Prior
omnibus approval is obtained for Related Party Transactions for transactions which are of repetitive nature
and entered in the ordinary course of business and are at arm’s length. All Related Party Transactions are
subjected to independent review by a reputed accounting firm to establish compliance with the requirements
of Related Party Transactions under the Act and SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Details of related party transactions for the year under review are given in Form AOC-2 as Annexure-I to
this report.

18. PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS:

During the Financial Year 2023-24, the particulars of Loans given, Guarantees given and [nvestments made
and securities provided as per section 186 of the act along with the purpose for which the loan or guarantee,
security provided to be utilized by the receipt are provided in the audited financial statements of the
Company read with noted on accounts forming part of the financial statements.

19. DIRECTORS AND KEY MANAGERIAL PERSONNEL:

a) Board of Directors

The Board of the Company is a balanced one with an optimum mix of Executive and Non-Executive
Directors and comprises of Five (05) Directors; Two Executive Director, Three Non-Executive Director
out of which two are Independent Directors. They show active participation at the board and committec
meetings, which enhances the transparency and adds value to their decision making.

As on the date of this report, the Board of the company constitutes of the following directors and KMPs:

Sr.No. | Name of Director/KMPs | DIN/PAN Designation
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1. Sandeep Kumar Pahariya 00514815 Chairman cum Managing Director

2. Niru Pahariya 00838390 Whole-time Director

3. Samyak Jain 09607595 Non-Executive Director

4. Nitin Bhatt 09712396 Independent Director

5. Manoj Kumar Upadhyay 09712723 Independent Director

6. Sonakshi Jain APPPJ8AS8K CFO

7. Nitesh Sharma BXQPS43890Q Company Secretary and Compliance
Officer

b) Change in Designation

During the vear under review, there was no change in designation of any of the Directors of the
Company except Mrs. Niru Pahariya (DIN: 00838390) who retires by rotation and, being eligible, offers
herself for re-appeintment.

¢) Independent Directors

During the year under review the Company has Mr. Nitin Bhatt (DIN: 09712396) and Mr. Manoj Kumar
Upadhyay (DIN: 09712723) as Independent Directors of the company. During the year under review,
the non-executive directors of the Company had no pecuniary relationship or transactions with the
Company, other than sitting fees, commission and reimbursement of expenses, if any.

All the Independent Directors have given their declarations under section 149 (6) and section 149 (7)
of the Companies Act, 2013 and the Rules made there under. In the opinion of the Board, the
Independent Directors fulfil the conditions relating to their status as an Independent Director as
specified in section 149 of the Companies Act, 2013 read with rules made there under as well as
Regulation 16(1)(b) of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (including any statutery modification(s) or re-enactment(s) thereof
for the time being in force).

d) Key Managerial Personnel

In accordance to the provision of Section 2(51) read with Section 203 of the Act read with Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, Mr. Nitesh Sharma was
appointed as Company Secretary and Compliance officer of the Company of the Company w.e.f.
13.03.2024.

e) Retire by Rotation

Pursuant to Sections 149, 152 and other applicable provisions of the Companies Act, 2013, one-third
of the directors of the company are liable to retire by rotation, and if eligible, they can offer themselves
for the re-appointment. In this Annual General Meeting Mrs. Niru Pahariya (DIN: 00838390) Whole
Time Director of the Company is liable to retire by rotation and being eligible to offer herself for re-
appointment.
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A resolution seeking shareholders™ approval for their appointment/re-appoeintment along with other
required details forms part of the Notice.

20. BOARD EVALUATION

21.

22,

Pursuant to the provisions of the Companies Act, 2013 and the corporate governance requirements as
prescribed by the Securities and Exchange Board of India (Listing Obligations and Disclosures
Requirements) Regulations, 2015 (“SEBI Listing Regulations™) The Board has adopted a process for
evaluating its performance and effectiveness as well as that of its committees and carried out an annual
evaluation of its own performance, Board Committees and the Directors individually. The Board and the
Nomination & Remuneration Committee reviewed the performance of the individual Directors on the basis
of the criteria and framework adopted by the Board. The evaluation criteria included various aspects such
as, functionality of Board, compositions, process & procedures including adequate & timely information,
attendance, delegation of responsibility, decision making, roles & responsibility including monitoring,
benchmarking, feedback relationship with the stakeholders and as provided by the Guidance Note on Board
Evaluation issued by SEBI dated January 05, 2017. In a separate meeting of the Independent Directors,
performance of the Non-Independent Directors, the Board as a whole and the Chairman was also evaluated,
on the basis of pre-set criterion. During the year, Board Evaluation cycle was completed by the Company
internally which included the Evaluation of the Board as a whole, Board Committees and Peer Evaluation
of the Directors. The Board was satisfied with the contribution of directors, in their respective capacities
and as a team.

MEETINGS OF INDEPENDENT DIRECTORS

The Company’s Independent Directors meet at least once in every financial year without the presence of
Executive Directors or management personnel. Such meetings are conducted informally to enable
Independent Directors to discuss matters pertaining to the Company’s affairs and put forth their views to
the Lead Independent Director.

During the year under review, the independent directors met on 10™ March, 2024 inter alia, to discuss:

a.) Evaluation of the performance of Non-independent Directors and the Board of Directors as a whole.

b.) Evaluation of the performance of the chairman of the Company, taking into account the views of the
Executive and Non- Executive directors.

c.) Ewvaluation of the quality, content and timeliness of flow of information between the management and
the board that is necessary for the board to effectively and reasonably perform its duties.

d.) Review the mechanism of safeguard the interests of all Stakeholders.

NOMINATION AND REMUNERATION POLICY

The policy on nomination and remuneration of Directors, Key Managerial Personnel and other employees
has been formulated in terms of the provision of The Companies Act, 2013 and SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 in order to pay equitable remuneration to the Directors,
Key Managerial Personnel and employees of the Company and to harmonize the aspiration of human
resources consistent with the goals of the Company. The Remuneration Policy has been updated on the
website of the Company at https://www.VertexPlus.com/policies.
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The statement containing particulars of employees as required under Section 197(12) of the Act read with
Rule 5(2) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, is
provided in a separate Annexure-II forming part of this report. In terms of Section 136 of the Act, the said
annexure is open for inspection at the Registered Office of your Company. Any member interested in
obtaining a copy of the same may write to the Company Secretary.

a.) Details of Director’s Remuneration
The information relating to remuneration paid to directors as required under Section 197(12) of
Companies Act, is given under Annexure-I1

b.) Certificate of Practicing Company Secretary
The Company has obtained a certificate from Mr. Vivek Sharma, Partner of M/s MSV & Associates,
Practicing Company Secretary, Jaipur stating that none of the Directors on the Board of the Company

have been debarred/ disqualified from being appointed /continuing as Directors of any company, by the
SEBI and Ministry of Corporate Affairs or any such Statutory authority, under Annexure-V.

23. MEETINGS OF BOARD OF DIRECTORS AND COMPLIANCE TO SECRETARIAL
STANDARD:

The Board of Directors of the Company met four (Four) times during the year i.e. on, 29.05.2023,
05.09.2023, 14.11.2023, and 13.03.2024. The intervening gap between the meetings was within the period
prescribed under the Companies Act, 2013. The Company has complied with the provisions of Secretarial
Standard 1 (relating to meetings of the Board of Directors) and Secretarial Standard-2 (relating to General
Meetings) during the year.

Attendance of Directors during the Board Meetings is as follows:

Name of Directors No. of meetings held No. of meetings attended

1. Sandeep Kumar Pahariya 4 4
(DIN: 00514815)

2. Niru Pahariya 4 4
(DIN: 00838390)

3. Samyak Jain 4 4
(DIN: 09607595)

4. Nitin Bhatt 4 4
(DIN: 09712396)

3. Manoj Kumar Upadhyay 4 4
(DIN: 09712723)

24. GENERAL MEETINGS:
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During the period under review, the Annual general meeting of the company was held on 28™ September,
2023.

25. BOARD COMMITTEES:

With a view to have more focused attention on business and for better governance and accountability; the
Board has the following mandatory committees:

a.) Audit Committee
b.) Nomination and Remuneration Committee
c.}) Stakeholders Relationship Committee

The terms of reference of these Committees are determined by the Board and their relevance reviewed from
time to time. Meetings of each of these Committees are convened by the respective Chairman of the
Committee. The Board supervises the execution of its responsibilities by the Committees and is responsible
for their action. The minutes and proceedings of the meetings of all Committees are placed before the Board
for review. The Minutes of the Committee Meetings are sent to all members of the Committee individually
and tabled at the Board Meetings. Following are the details of Board Committees;

a.) Audit Committee:

Our Company has constituted the Audit Committee in accordance with Section 177 and other applicable
provisions of Companies Act, 2013 read with rule 6 of the Companies (Meetings of Board and its Power)
Rules, 2014 and applicable clauses of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and any other applicable guidelines. Further, the Audit
Committee was constituted by way of a Board resolution dated September 20, 2022. The Committee
comprised of 3 members during the financial year. The detail of the composition of the Audit committee
along with their meetings held/attended is as follows:

Name of Director | Position Attendance at the Committee Meeting held on

29.05.2023 05.09.2023 | 14.11.2023 | 13.03.2024

Mr. Manoj Kumar | Chairman Present Present Present Present
Upadhyay
(Independent
Director)

Mr. Nitin Bhatt Member Present Present Present Present
(Independent

Director)

Mr. Sandeep Member Present Present Present Present
Kumar Pahariya
(Chairman cum
Managing
Director)

The Company Secretary of our Company shall act as a Secretary to the Audit Committee. The Chairman of
the Audit Committee shall attend the Annuval General Meeting of our Company to answer shareholder
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queries. The scope and function of the Audit Committee and its terms of reference shall include the
following:

1.

Tenure: The Audit Committee shall continue to be in function as a committee of the Board until
otherwise resolved by the Board, to carry out the functions of the Audit Committee as approved by the
Board.

Meetings of the Committee: The committee shall meet at least four times in a year and not more than

120 days shall elapse between any two meetings. The quorum for the meeting shall be either two

members or one third of the members of the committee, whichever is higher but there shall be presence

of minimum two independent members at each meeting.

Role and Powers: The Role of Audit Committee together with its powers as Part C of Schedule II of

SEBI Listing Regulation, 2015 as amended and Companies Act, 2013 shall be as under:

(i) Oversight of the listed entity’s financial reporting process and the disclosure of its financial
information to ensure that the financial statement is correct, sufficient and credible;

(ii) Recommendation for appointment, remuneration and terms of appointment of auditors of the listed
entity;

(ii1) Approval of payment to statutory auditors for any other services rendered by the statutory auditors;

(iv) Reviewing, with the management, the annual financial statements and auditor's report thercon before
submission to the board for approval;

(v) Reviewing, with the management, the half yearly financial statements before submission to the board
for approval, with particular reference to;

(a) matters required to be included in the director’s responsibility statement to be included in the
board’s report in terms of clause (¢) of sub-section (3) of Section 134 of the Companies Act,
2013;

(b) changes, if any, in accounting policies and practices and reasons for the same;

(c) major accounting entries involving estimates based on the exercise of judgment by
management;

(d) significant adjustments made in the financial statements arising out of audit findings;

(e) compliance with listing and other legal requirements relating to financial statements;

(f) disclosure of any related party transactions;

(g) modified opinion(s) in the draft audit report;

(vi) Reviewing, with the management, the statement of uses / application of funds raised through an
issue (public issue, rights issue, preferential issue, etc.), the statement of funds utilized for purposes
other than those stated in the offer document / prospectus / notice and the report submitted by the
monitoring agency monitoring the utilization of proceeds of a public or rights issue, and making
appropriate recommendations to the board to take up steps in this matter;

(vii) Reviewing and monitoring the auditor’s independence and performance, and effectiveness of audit
process;

(viii) Approval or any subsequent modification of transactions of the listed entity with related parties;

(ix) Scrutiny of inter-corporate loans and investments;

(x) Valuation of undertakings or assets of the listed entity, wherever it is necessary;

(xi) Evaluation of internal financial controls and risk management systems;

(xii) Reviewing, with the management, performance of statutory and internal auditors, adequacy of the
internal control systems;

(xiii) Reviewing the adequacy of internal audit function, if any, including the structure of the internal
audit department, staffing and seniority of the official heading the department, reporting structure
coverage and frequency of internal audit;

(xiv) Discussion with internal auditors of any significant findings and follow up there on;

(xv) The Audit Committee may call for the comments of the auditors about internal control systems,
the scope of audit, including the observations of the auditors and review of financial statement
before their submission to the Board and may alse discuss any related issues with the internal and
statutory auditors and the management of the company.

(xvi) Discussing with the statutory auditors before the audit commences, about the nature and scope of
audit as well as post-audit discussion to ascertain any area of concern;
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(xvii)Reviewing the findings of any internal investigations by the internal auditors into matters where
there is suspected fraud or irregularity or a failure of internal control systems of a material nature
and reporting the matter to the board;

(xviii) Discussion with statutory auditors before the audit commences, about the nature and scope of
audit as well as post-audit discussion to ascertain any area of concern;

(xix) The Audit Committee shall have authority to investigate into any matter in relation to the items
specified in section 177(4) of Companies Act 2013 or referred to it by the Board.

(xx) Tolook into the reasons for substantial defaults in the payment to the depositors, debenture holders,
shareholders (in case of non-payment of declared dividends) and creditors;

(xxi) To review the functioning of the whistle blower mechanism;

(xxii)Approving the appeointment of the Chief Financial Officer (i.e. the whole time finance director or
any other person heading the finance function) after assessing the qualifications, experience and
background, etc., of the candidate; and;

(xxiii) Audit committee shall oversee the vigil mechanism.

(xxiv) Audit Committee will facilitate KMP/auditor(s) of the Company to be heard in its meetings.

(xxv)Carrying out any other function as is mentioned in the terms of reference of the audit committee or
containing into SEBI Listing Regulations 2015.

Further, the Audit Committee shall mandatorily review the following:

a.) Management discussion and analysis of financial condition and results of operations;
b.) Statement of significant related party transactions (as defined by the audit committee), submitted by
management;
c.) Management letters / letters of internal control weaknesses issued by the statutory auditors;
d.) Internal audit reports relating to internal control weaknesses; and
e.) The appointment, removal and terms of remuneration of the chief internal auditor shall be subject to
review by the audit committee.
f.) Statement of deviations:
(i) Half-yearly statement of deviation(s) including report of monitoring agency, if applicable,
submitted to stock exchange(s) in terms of Regulation 32(1).
(ii) Annual statement of funds utilized for purposes other than those stated in the offer
document/prospectus/notice in terms of Regulation 32(7).

b.) Stakeholders Relationship Committee

Our Company has constituted the Stakeholders Relationship Committee in terms of Section 178 sub
section (5) and other applicable provisions of Companies Act, 2013 read with rule 6 of the Companies
(Meeting of Board and its Power) Rules, 2014 and applicable clauses of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, in the meeting of Board
of Directors dated September 20, 2023.

The Committee comprised of 3 members during the financial year. The detail of the composition of
the committee along with their meetings held/attended is as follows:

Name of Director Position Attendance at the Committee

Meeting held on 05.09.2023

Mr. Manoj Kumar Upadhyay

(Independent Director) Chairman Present

Mr. Nitin Bhatt

(Independent Director) Member Present

}t\fg R‘C‘IMHL, © 2024 VertexPlus Technologies Ltd. All Rights Reserved 31



c.)

Mrs. Niru Pahariya

( Whole Time Director) Member Present

The Company Secretary of our Company shall act as a Secretary to the Stakeholders Relationship
Committee. The scope and function of the Stakeholders Relationship Committee and its terms of
reference shall include the following:

1. Tenure: The Stakeholders Relationship Committee shall continue to be in function as a committee
of the Board until otherwise resolved by the Board, to carry out the functions of the Stakeholders
Relationship Committee as approved by the Board.

2. Meetings: The Stakeholders Relationship Committee shall meet at least four times a year with
maximum interval of four months between two meetings and shall report to the Board on a quarterly
basis regarding the status of redressal of complaints received from the shareholders of the Company.
The quorum shall be two members present.

3. Terms of Reference: Redressal of shareholders’ and investors’ complaints, including and in
respect of:

(i) Allotment, transfer of shares including transmission, splitting of shares, changing joint holding into
single holding and vice versa, issue of duplicate shares in lieu of those torn, destroyed, lost or
defaced or where the space at back for recording transfers have been fully utilized.

(ii) Issue of duplicate certificates and new certificates on split/consolidation/renewal, etc.;

(iii) Review the process and mechanism of redressal of Shareholders’ /Investor’s grievance and suggest
measures of improving the system of redressal of Shareholders” /Investors” grievances.

(iv) Non-receipt of share certificate(s), non-receipt of declared dividends, non-receipt of
interest/dividend warrants, non-receipt of annual report and any other grievance/complaints with
Company or any officer of the Company arising out in discharge of his duties.

(v) Oversee the performance of the Registrar & Share Transfer Agent and also review and take note of
complaints directly received and resolved them.

(vi) Oversee the implementation and compliance of the Code of Conduct adopted by the Company for
prevention of Insider Trading for Listed Companies as specified in the Securities & Exchange
Board of India (Prohibition of insider Trading) Regulations, 2015 as amended from time to time.

(vii) Any other power specifically assigned by the Board of Directors of the Company from time to time
by way of resolution passed by it in a duly conducted Meeting, and

(viii) Carrying out any other function contained in the equity listing agreements as and when amended
from time to time.

Nomination and Remuneration Committee

Our Company has constituted Nomination and Remuneration Committee in terms of Section 178,
Schedule V and other applicable provisions of Companies Act, 2013 read with rule 6 of the Companies
(Meetings of Board and its Power) Rules, 2014 and applicable clauses of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and any other applicable
guidelines, in the meeting of the Board of Directors held on September 20, 2022. The functions of the
Committee are as per the provisions of the Companies Act, 2013 besides others which may be delegated
to it by the Board, The Committees’ role is to recommend the appointment, remuneration, etc. of
Directors, Key Managerial Personnel and Senior Management Staff, to fix the criteria for appointment
of Directors, KMPs & senior management staff and also to evaluate the performance.

The Committee comprised Three (3) members during the financial year. The detail of the
composition of the Nomination and Remuneration committee along with their meetings
held/attended is as follows:

sl | vertexplus © 2024 VertexPlus Technologies Ltd. All Rights Reserved 32



Name of Director Position Attendance at the Committee

Meeting held on

05.09.2023 14.11.2023
Mr. Niti :

r- Nilin Bhdtt, Chairman Present Present

(Independent Director)
Mr. Manoj Kuntlar Upadhyay Member Present Present
(Independent Director)
Mr. Samyak tIam ) Member Present Present
(Non-Executive Director)

The Company Secretary of our Company shall act as a Secretary to the Nomination and Remuneration
Committee. The scope and function of the Committee and its terms of reference shall include the
following:

1. Tenure: The Nomination and Remuneration Committee shall continue to be in function as a
committee of the Board until otherwise resolved by the Board.

2. Meetings: The committee shall meet as and when the need arises for review of Managerial
Remuneration. The quorum for the meeting shall be one third of the total strength of the committee
or two members, whichever is higher. The Chairperson of the nomination and remuneration
committee may be present at the annual general meecting, to answer the sharcholders queries;
however, it shall be up to the chairperson to decide who shall answer the queries.

3. Role of Terms of Reference:

(1) Identify persons who are qualified to become directors and may be appointed in senior
management in accordance with the criteria laid down, recommend to the Board their
appointment and removal and shall carry out evaluation of every director’s performance;

(ii) Formulate the criteria for determining the qualifications, positive attributes and independence
of a director and recommend to the Board a policy relating to the remuneration for directors,
KMPs and other employees;

(iii) Formulation of criteria for evaluation of performance of independent directors and the board of
directors;

(iv) Devising a policy on diversity of board of directors;

(v) Whether to extend or continue the term of appointment of the independent director, on the basis
of the report of performance evaluation of independent directors;

(vi) Determine our Company’s policy on specific remuneration package for the Managing Director
/ Executive Director including pension rights;

(vii) Decide the salary, allowances, perquisites, bonuses, notice period, severance fees and
increment of Executive Directors;

(viii) Define and implement the Performance Linked Incentive Scheme (including ESOP of the
Company) and evaluate the performance and determine the amount of incentive of the
Executive Directors for that purpose.

(ix) Decide the amount of Commission payable to the Whoele Time Directors;
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26.

27.

28.

(x) Review and suggest revision of the total remuneration package of the Executive Directors
keeping in view the performance of the Company, standards prevailing in the industry, statutory
guidelines etc; and

(xi) To formulate and administer the Employee Stock Option Scheme.

EXTRACT OF ANNUAL RETURN:

In accordance with the provisions of Section 134(3) read with Section 92(3) of the Companies Act, 2013,
the Annual Return as on March 31, 2024 is available on website of the Company and can be viewed at
https://www.VertexPlus.com/global/en/ By virtue of amendment to Section 92(3) of the Companies Act,
2013, the Company is not required to provide extract of Annual Return (Form MGT-9) as part of the Board’s
report.

DIRECTORS’ RESPONSIBILITY STATEMENT:

Pursuant to Section 134 (5) of the Companies Act, 2013, the Board of Directors, to the best of its knowledge
and ability, confirm that:

a.) In the preparation of the annual financial statements, applicable accounting standards have been
followed and there are no material departures from the said standards;

b.) They have selected such accounting policies have been selected and applied consistently and judgments
and estimates made that are reasonable and prudent so as to give a true and fair view of the state of
affairs of the company as at March 31, 2024 and of the profit of the company for that period,

c.) They have taken proper and sufficient care has been taken for maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company and
for prevention and detection of fraud and other irregularities;

d.) They have prepared the annual financial statements have been prepared on a going concern basis;

e.) They have laid down internal financial controls to be followed by the Company and such internal
financial controls are adequate and operating effectively; and

f.) They have devised proper systems to ensure compliance with the provisions of all applicable laws are
in place and are adequate and operating effectively.

Based on the framework of internal financial controls and compliance systems established and maintained
by the Company, the work performed by the internal, statutory and secretarial auditors and external
consultants, including the audit of internal financial controls over financial reporting by the statutory
auditors and the reviews performed by management and the relevant board committees, including the audit
committee, the Board is of the opinion that the Company’s internal financial controls were adequate and
effective during FY 2024.

STATUTORY AUDITORS:

Pursuant to the provisions of Section 139 and other applicable provisions, if any, of the Companies Act,
2013 and the rules made thereunder (including any statutory modification(s) or re-enactment thereof), the
company has appointed M/s. AY and Company (FRN: 020829C), Chartered Accountants, as the Statutory
Auditors of the Company as the Statutory Auditors of the Company for a period of 5 years, to hold office
from the conclusion of Annual General meeting held in the year 2022 until the conclusion of the Annual
General Meeting of the Company to be held for the financial year 2027.
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29.

30.

31.

32.

33.

The statutory auditors of the Company have submitted the Auditors' Report on the financial statements
(standalone and consolidated) of the Company for the financial year ended 31st March, 2024. The reports
do not contain any reservation, qualification or adverse remark. Information referred in the Auditors” Report
are self-explanatory and do not call for any further comments.

SECRETARIAL AUDITORS:

In terms of Section 204 of the Act, read with the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014, the Audit Committee recommended and the Board of Directors has appointed M/s.
MSV & Associates, Company Secretaries as the Secretarial Auditors of the Company to conduct Secretarial
Audit for the Financial Year 2023-24. The Report given by the Secretarial Aunditors is annexed as
“Annexure-VI” and forms an integral part of this Board’s Report. There has been no qualification,
reservation or adverse remark or disclaimer in their Report.

Pursuant to the provisions of Section 204 of the Act and the Companies (Appointment and Remuneration
of Managerial Personnel) Rules, 2014, the Company has appointed M/s MSV & Associates, Company
Secretary in practice to undertake the Secretarial Audit of the Company for the financial year 2024-25.

INTERNAL AUDITORS:

During the financial year, in terms of Section 138 of the Companies Act, 2013 and Rules made there under,
M/s. SVAS & Associates, (Chartered Accountants), have been appointed as an Internal Auditors of the
Company for Financial Year 2024-25.

REPORT ON CORPORATE GOVERNANCE:

Our company provides utmost importance at best Governance Practices and are designated to act in the best
interest of its stakeholders. Better governance practice enables the company to introduce more effective
internal controls suitable to the changing nature of business operations, improve performance and also
provide an opportunity to increase stakeholders' understanding of the key activities and policies of the
organization.

Our Company has incorporated the appropriate standards for corporate governance. Pursuant to Regulation
15(2) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Company is not
required to mandatorily comply with the provisions of certain regulations of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. Hence, company is not filing Corporate Governance
Report to stock exchange quarterly and not providing the Corporate Governance Report as the part of this
Annual Report.

MANAGEMENT AND DISCUSSION ANALYSIS REPORT:

A Separate report on Management Discussion and Analysis Report as required under clause 34 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 has been presented in a separate
section forming part of this Annual Report as Annexure-IV,

VIGIL MECHANISM /WHISTLE BLOWER POLICY:

As per the provisions of Section 177 (9) & (10) of the Companies Act, 2013 read with Regulation 22 of
Securities and Exchange Board Of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
your Company has a Whistle Blower Policy with a view to provide vigil mechanism to Directors, employees
and other stakeholders to disclose instances of wrong doing in the workplace and report instances of unethical
behaviour, actual or suspected fraud or violation of the Company’s code of conduct or ethics policy. The Whistle
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Blower Policy also states that this mechanism should also provide for adequate safeguards against victimization
of Director(s)/ Employees who avail of the mechanism and also provide for direct access to the Chairman of
the Audit Committee in exceptional cases. The Policy is available on the Company’s website at
https://www.VertexPlus.com/global/en/.

34.

35.

36.

37.

DISCLOSURE _UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

Your Company has zero tolerance towards any action on the part of any of its officials, which may fall
under the ambit of “Sexual Harassment™ at workplace. Pursuant to the provisions of Section 21 of the Sexual
Harassment of Women at the Workplace (Prevention, Prohibition, Redressal) Act, 2013, the Company
formulated a Policy on Prevention of Sexual Harassment at Workplace. All employees (permanent,
contractual, temporary, trainees, etc) are covered under this policy. An Internal Complaints Committee
(ICC) was constituted which is responsible for redressal of complaints related to sexual harassment at the
workplace.

Pursuant to the requirements of Section 22 of Sexual Harassment of Women at Workplace (Prevention,
Prohibition & Redressal) Act 2013 read with Rules thereunder, the Internal Complaints Committee of the
Company has not received any complaint of Sexual Harassment during the year under review and no
complaint was pending as of 31st March, 2024.

Pursuant to the said Act, the details regarding the number of complaints received, disposed and pending
during the FY 2023-24, pertaining to incidents under the above framework/ law are as follows:

Particulars Numbers
Number of complaints pending at the beginning of the financial year Nil
Number of complaints received during the financial year Nil
Number of complaints disposed off during the financial year Nil
Number of complaints those remaining unresolved at the end of the financial year Nil

BUSINESS RESPONSIBILITY REPORT:

As stipulated under the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the
Business Responsibility Report describing the initiatives taken by the Company from an environmental,
social and governance perspective is not applicable to your company being SME listed company, as per the
exemptions provided under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

EQUAL EMPLOYMENT OPPORTUNITIES:

Being an equal opportunity employer, the company will do its utmost to ensure that all of its employees are
treated fairly during the period of their employment irrespective of their race, religion, sex (including
pregnancy), color, creed, age, national origin, physical or mental disability, citizenship status, ancestry,
marital status, veteran status, political affiliation, or any other factor protected by law. All decisions
regarding employment will be taken based on merit and business needs only.

POLICY ON CODE OF CONDUCT AND ETHICS:
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38.

39.

40.

41.

42.

Being a SME listed Company exemption has been provided to the Company from formulating of Code of
Conduct for Board of Directors and Senior Management Personnel. However, Board of Directors has
formulated and adopted Code of Business Conduct Ethics for Director & Senior Management Executive
policy. As an organization your Company places a great importance in the way business is conducted and
the way each employee performs his/her duties. Your Company encourages transparency in all its
operations, responsibility for delivery of results, accountability for the outcomes of our actions, participation
in ethical business practices and being responsive to the needs of our people and society. Towards this end,
your Company has laid down a Code of conduct applicable to all the employees of your Company and
conducted various awareness sessions across the Company. The Code provides for the matters related to
governance, compliance, ethics and other matters. In this regard certificate from Managing Director as
required under Schedule V of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
has been received by the Board and the same is attached herewith as per Annexure — VIIL

The detailed Code of Business Conduct Ethics for Director & Senior Management Executive policy
available on below link: https://www.VertexPlus.com/policies.

DISCLOSURE WITH RESPECT TO MAINTENANCE OF COST RECORDS:

Your Company doesn’t fall within the scope of Section 148(1) of the Companies Act, 2013 and hence does
not require to maintain cost records as specified by the Central Government.

MD AND CFO CERTIFICATION:

In terms of Regulation 17(8) of the Listing Regulations, the Managing Director and CFO has certified to
the Board of Directors of the Company with regard to the financial statements and other matters specified
in the said regulation for the financial year 2023-24. The certificate received is attached herewith as per
Annexure-VIL

LISTING FEES:

The Company affirms that the annual listing fees for the year 2023-24 to the NSE Emerge have been duly
paid.

CORPORATE SOCIAL RESPONSIBILITY COMMITTEE:

The provisions of Section 135 of the Companies Act, 2013 are not applicable to your Company. However,
the Company constantly strives to ensure: strong corporate culture which emphasizes on integrating CSR
values with business objectives.

HUMAN RESOURCE DEVELOPMENT:

The Company sees its employees as critical to the future and believes that every employee needs to possess
apart from competence, capacity and capabilities, sustainable values, current and contemporary which
would make them useful and relevant and competitive in managing the change constructively for overall
growth of the organization. To this end the company’s approach and efforts are directed towards creating a
congenial work atmosphere for individual growth, creativity and greater dedicated participation in
organizational development. The Company believes that the success of an organization largely depends on
the quality of its workforce. Employee relations remained cordial and peaceful throughout the year.
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43.

44.

45.

46.

47.

48.

i

PARTICULARS OF EMPLOYEES:

The information required pursuant to Section 197 read with Rule S of the Companies (Appointment &
Remuneration of Managerial Personnel) Rules 2014 in respect of employees of the Company will be
provided upon request. In terms of Section 136 of the Act, the reports and accounts are being sent to the
members and others entitled thereto excluding the information on employee’s particulars which 1s available
for inspection by members at the registered office of the Company during the business hours on all working
days of the Company up to the date of ensuing Annual General Meeting of the Company. If any member is
interested in inspection the same, the member may write to the Company Secretary in advance.

REPORTING OF FRAUDS:

During the year under review, neither the Statutory Auditors nor the Secretarial Auditor has reported to the
Audit Committee under Section 143(12) of the Companies Act, 2013, any instances of fraud committed
against the Company by its officers or employees, the details of which would need to be mentioned in
Board’s Report.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR
TRIBUNALS IMPACTING THE GOING CONCERN STATUS OF THE COMPANY:

There are no significant and material orders passed by the Regulators or Courts or Tribunals which would
impact the going concern status and the Company’s future operations.

AFFIRMATION ON COMPLIANCE OF SECRETARIAL STANDARDS

The Company hereby affirms that during the year under review the Company has complied with all the
applicable mandatory secretarial standards (including any modifications or amendments thereto) issued by
the Institute of Company Secretaries of India. The Company has complied with applicable Secretarial
Standards issued by the Institute of Company Secretaries of India on Board and General Meetings.

PREVENTION OF INSIDER TRADING:

The Board has Insider Trading Policy for regulating, monitoring and reporting of Trading of Shares by
Insiders. The Code lays down guidelines, procedures to be followed and disclosures to be made while
dealing with shares of the Company. The copy of the same is available on the website of the Company at
the https://www.VertexPlus.com/global/en/.

‘THINK GREEN, GO GREEN’ INITIATIVE:

The Companies Act, 2013 permits companies to send documents like Notice of Annual General Meeting,
Annual Report and other documents through electronic means to its members at their registered email
addresses, besides sending the same in physical form.

As a responsible Corporate Citizen, the Company has actively supported the implementation of ‘Green
Initiative’ of Ministry of Corporate Affairs (MCA) and effected electronic delivery of Notices and Annual
Reports to those sharcholders whose email ids were already registered with the respective Depository
Participants (DPs) and who have not opted for receiving such documents in physical form.
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49.

50.

51.

Members, who have not registered their e-mail addresses so far, are requested to register their e-mail
address with the Registrar and Share Transfer agent (R&TA) of the Company/Depository participant
(DP) of respective member and take part in the Green Initiative of the Company, for receiving electronic
communications and support the “THINK GREEN, GO GREEN?” initiative.

Further, pursuant to Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies
(Management and Administration) Rules, 2014, the Company is providing e-voting facility to all members
to enable them to cast their votes electronically in respect of resolutions set forth in the Notice of Annual
General Meeting (AGM). The detailed instructions for e-voting are provided in the Notice of AGM.

CAUTIONARY NOTE:

Statements in this Board’s Report and Management Discussion and Analysis describing the Company’s
objectives, projections, estimates, expectations or predictions may be “forward-looking statement” within
the meaning of applicable securitics laws and regulations. Actual results could differ materially from those
expressed or implied. Important factors that could make difference to the Company’s operations include
raw material availability and its prices, cyclical demand and pricing in the Company’s principle markets,
changes in Government regulations, Tax regimes, economic developments in the Country and other
ancillary factors.

OTHER DISCLOSURES:

The Board state that no disclosure or reporting is required in respect of the following items as there were no
transactions on these items during the year under review:

a.) As per rule 4(4) the Companies (Share Capital and Debentures) Rules, 2014, the Company has not
issued equity shares with differential rights as to dividend, voting or otherwise.

b.) As per rule 8(13) the Companies (Share Capital and Debentures) Rules, 2014, the Company has not
issued shares (including sweat equity shares) to employees of the Company under any scheme;

c.) As per rule 12(9) the Companies (Share Capital and Debentures) Rules, 2014, the Company has not
issued equity shares under the scheme of employee stock option;

d.) No application has been made under the Insolvency and Bankruptcy Code; hence the requirement to
disclose the details of application made or any proceeding pending under the Insclvency and
Bankruptcy Code, 2016 (31 of 2016} during the year along with their status as at the end of the financial
year is not applicable; and

e.) There was no revision of financial statements and Board’s Report of the Company during the year under
review.

f.) The requirement to disclose the details of difference between the amount of the valuation done at the
time of onetime settlement and the valuation done while taking loan from the Banks or Financial
Institutions along with the reasens thereof, is not applicable.

g.) Since the Company has not formulated any scheme of provision of money for purchase of own shares
by employees or by trustee for the benefits of employees in terms of Section 67(3) of the Act, no
disclosures are required to be made;

h.) All other applicable information's to be reported in Board's Report are either nil or not applicable on
the Company.
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ANNEXURE-I

FORM NO. AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Companies Act, 2013 and

Rule 8(2) of the Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts / arrangements entered into by the company with related
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arm’s
length transactions under third provision thereto:

1. Details of contracts or arrangements or transactions not at arm’s length basis: VertexPlus
Technologies Limited has not entered into any contract/arrangement/transaction with its related parties
which are not in ordinary course of business or at arm’s length during FY 2023-24.

2. Details of material contracts or arrangement or transactions at arm’s length basis:

Name of
Related
Party

Nature of
Relationship

Nature of
Contract/
Arrangeme
nt/Transacti
ons

Duration of
Contract/
Arrangeme
nt/Transacti
ons

Salient
Terms of
the
Contract or
Arrangeme
nt or
Transaction
s including
the value, if
any

Date(s) of
approval by
the Board,
if any:

Amount
received/pai
d as
advance, if
any

(RsIn
Lakhs)

Sandeep Chairman Director NA NA 01.09.2022 45.00
Kumar Cum Remuneratio
Pahariyva Managing n
Director
Niru Director Director NA NA 01.09.2022 33.36
Pahariya Remuneratio
n

VertexPlus Sister Electricity NA NA NA 240
Softwares Concern Expense
Pvt Ltd payment
Sprink Sister Purchase of | NA The  price | 29.05.2023 47.80
Media  Pvt | Concern Services shall be on
Ltd arm’s length

basis  based

on the

existing

terms in the

market
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Sprink Sister Loans and | NA NA NA 44.632
Media  Pvt | Concern Advance
Ltd
Sonakshi CFO Salary NA NA 29.09.2022 11.78
Jain
Akshita Company Salary NA NA 26.09.2022 1.09
Goyal Secretary
Sandeep Director Rent As per Rent | On arm’s | 16.05.2022 1.20
Kumar Agreement length basis
Pahariya
Niru Director Rent As per Rent | On arm’s | 16.05.2022 1.20
Pahariva Agreement length basis
Manoj Director Salary NA NA 29.05.2023 4.20
Kumar Jain
Nitesh Company Salary NA NA 13.03.2024 0.076
Sharma Secretary and

Compliance

Officer

Note: The above-mentioned transactions were entered into by the Company in its ordinary course of business.
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ANNEXURE I1

Particulars Pursuant to Section 197(12) of the Companies Act, 2013 Read with Rule 5 of the Companies
(Appointment & Remuneration of Managerial Personnel) Rules, 2014

1. The percentage increase in remuneration of each director, Chief Financial Officer and Company secretary
during the financial year 2022-23, the ratio of the remuneration of each director to the median remuneration
of the employees of the company for the financial year 2022-23 and the comparison of remuneration of
cach Key Managerial Personnel (KIMP) against the performance of the company are as under:

S.No | Name of Director, KMP and | Remuneration of % increase in Ratio of
Designation Director/ KMP for | Remuneration in remuneration of
F.Y.2023-24 (in F.Y. 2023-24 each director/to
Lacs) median
remuneration of
employees
1. Sandeep Kumar Pahariya 45.00 7.10% 9.93
2. Niru Pahariya 33.60 7.69% 741
3. Samyak Jain 0 0% -
4. Sonakshi Jain 11.78 44.009% -
5. Akshita Goyal 1.09 NA -
6. Nitin Bhatt 0 NA NA
7. Manoj Kumar Upadhyay 0 NA NA
8. Nitesh Sharma 0.076 NA NA
Note:

a.) Independent Director were not paid any amount during the financial year under review. Hence, their ratio
to Median Remuneration has been shown as Nil.

b.) The median remuneration of employee of the company during the Financial Year was 4.53%.

¢.) The percentage increase in the median remuneration of employees in the financial year was 56%

d.) There were 198 Permanent employees on the rolls of company as on March 31, 2024.

e.) Average percentage increase made in the salaries of employees other than the managerial personnel in
comparison of the last financial year is Nil.

f.) The remuneration is as per the recommendations of the Nomination Remuneration committee

g.) It is hereby affirmed that the remuneration paid is as per the remuneration policy for Directors, Key
Managerial Personnel and other Employees.
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ANNEURE-II
NOMINATION & REMUNERATION POLICY

Introduction: This policy on nomination and remuneration of Directors, Key Managerial Personnel and Senior
Management has been formulated by the Committee, in compliances with Section 178 of the Companies Act,
2013 read along with applicable rules thereto.

OBJECTIVES OF THE COMMITTEE:

The Committee shall:

1. Formulate the criteria for determining qualifications, positive attributes and independence of a director and
recommend to the Board a policy relating to the remuneration of Directors, key managerial personnel and
other employees.

2. Formulation of criteria for evaluation of the Independent Director and to carry out evaluation of every
Director’s performance and to provide necessary report to the Board for further evaluation.

3. Devising a policy on Board diversity.

4. Identify persons who are qualified to become Director and persons who may be appointed in Key
Managerial and Senior Management positions in accordance with the criteria laid down in this policy.

5. To provide to Key Managerial Personal and Senior Management reward linked directly to their effort,
performance, dedication and achievement relating to the Company’s operations.

6. Toretain, motivate and promote talent and to ensure long term sustainability of talented managerial persons
and create competitive advantage.

7. Ensure that level and composition of remuneration is reasonable and sufficient, relationship of remuneration
to performance is clear and meets appropriate performance benchmarks.

8. To carry out any other function as is mandated by the Board from time to time and / or enforced by any
statutory notification, amendment or modification, as may be applicable.

9. To perform such other functions as may be necessary or appropriate for the performance of its duties.

10. To develop a succession plan for the Board and to regularly review the plan.

DEFINITIONS:

1. “Act”:- Act means the Companies Act, 2013 and Rules framed there under, as amended from time to time.

2. “Board”:-Board means Board of Directors of the Company.

3. “Director”:-Directors means Directors of the Company.

4. “Committee”:-Committec means Nomination and Remuneration Committee of the Company as
constituted or reconstituted by the Board, from time to time.

5. “Company”:- Company means VertexPlus Technologies Limited.

6. “Independent Director”:- As provided under the Companies Act, 2013, “Independent director’ shall mean

a non-executive director, other than a nominee director of the Company:

a.) who, in the opinion of the Board, is a person of integrity and possesses relevant expertise and
experience;

b.) (i) who is or was not a promoter of the Company or its holding, subsidiary or associate company;
(ii) who is not related to promoters or directors in the company, its holding, subsidiary or associate
company;

c.) apart from receiving director's remuneration, has or had no pecuniary relationship with the Company,
its holding, subsidiary or associate Company, or their promoters, or directors, during the two
immediately preceding financial years or during the current financial year;
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d.) none of whose relatives has or had pecuniary relationship or transaction with the Company, its holding,
subsidiary or associate Company, or their promoters, or directors, amounting to two percent. or more
of its gross turnover or total income or fifty lakh rupees or such higher amount as may be prescribed,
whichever is lower, during the two immediately preceding financial years or during the current financial
year;

e.) who, neither himself nor any of his relatives —

(i) holds or has held the position of a key managerial personnel or is or has been employee of the
company or its holding, subsidiary or associate company in any of the three financial years
immediately preceding the financial year in which he is proposed to be appointed;

(i1) is or has been an employee or proprictor or a partner, in any of the three financial years immediately
preceding the financial year in which he is proposed to be appointed; of-

(a) a firm of auditors or company secretaries in practice or cost auditors of the company or its
holding, subsidiary or associate Company; or
(b) any legal or a consulting firm that has or had any transaction with the Company, its holding,
subsidiary or associate Company amounting to ten per cent or more of the gross turmnover of
such firm:
(iii) holds together with his relatives two per cent or more of the total voting power of the Company; or
(ivyis a Chief Executive or director, by whatever name called, of any non-profit organization that
receives twenty-five per cent or more of its receipts from the Company, any of its promoters,
directors or its holding, subsidiary or associate Company or that holds two per cent or more of the
total voting power of the Company; or
f.) who possesses such other qualification as may be prescribed under the applicable statutory provisions/
regulations
g.) is a material supplier, service provider or customer or a lessor or lessee of the Company; h. who is not
less than 21 years of age.

7. “Key Managerial Personnel”:- Key Managerial Personnel (KMP) means-
a.} the Chief Executive Officer or the managing director or the manager;
b.) the Whole-Time Director;
c.) the Company Secretary;
d.) the Chief Financial Officer; and
e.) such other officer as may be prescribed under the applicable statutory provisions/ regulations

8. “Senior Management”:- The expression “*senior management”” means personnel of the Company who are
members of its core management team excluding Board of Directors comprising all members of
management one level below the executive directors, including the functional heads.

9. “Nomination and Remuneration Committee” shall mean a Committee of Board of Directors of the
Company, constituted in accordance with the provisions of Section 178 of the Companies Act, 2013.

10. “Policy or This Policy” means, “Nomination and Remuneration Policy”.

11. “Remuneration” means any money or its equivalent given or passed to any person for services rendered
by him and includes perquisites as defined under the Income-tax Act, 1961.
Unless the context otherwise requires, words and expressions used in this policy and not defined herein but
defined in the Companies Act, 2013 as may be amended from time to time shall have the meaning
respectively assigned to them therein. Guiding Principles

The Policy ensures that :
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a.) The level and composition of remuneration is reasonable and sufficient to attract, retain and motivate
Directors of the quality required to run the Company successfully.

b.) Relationship of remuneration to performance is clear and meets appropriate performance benchmarks.

c.) Remuneration to Directors, Key Managerial Personnel and Senior Management involves a balance between
fixed and incentive pay reflecting short- and long-term performance objectives appropriate to the working
of the Company and its goals.

APPLICABILITY:

The Policy is applicable to

1. Directors (Executive and Non-Executive)
2. Key Managerial Personnel

3. Senior Management Personnel

4. Employees

CONSTITUTION OF THE NOMINATION AND REMUNERATION COMMITTEE:

The Board has the power to constitute/ reconstitute the Committee from time to time in order to make it
consistent with the Company’s policy and applicable statutory requirement. At present, the Nomination and
Remuneration Committee comprises of following Directors:

1. Mr. Nitin Bhatt, Chairman (Non-Executive Independent Director)

2. Mr. Manoj Kumar Upadhyay, Member (Non-Executive Independent Director)

3. Mr. Samyak Jain, Member (Non-Executive Director)

MEMBERSHIP:
1. The Committee shall consist of a minimum 3 non-executive directors, majority of them being independent.

2. Minimum two (2) members shall constitute a quorum for the Committee meeting.
3. Membership of the Committee shall be disclosed in the Annual Report.
4. Term of the Committee shall be continued unless terminated by the Board of Directors.

CHAIRMAN:

1. Chairman of the Committee shall be an Independent Director.

2. Chairperson of the Company may be appointed as a member of the Committee but shall not be a Chairman
of the Committee.

3. 1In the absence of the Chairman, the members of the Committee present at the meeting shall choose one
amongst them to act as Chairman.

4. Chairman of the Nomination and Remuneration Committee meeting could be present at the Annual General
Meeting or may nominate some other member to answer the shareholders” queries.

FREQUENCY OF MEETINGS:

The Committee shall meet at such regular intervals as may be required.
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COMMITTEE MEMBERS’ INTERESTS:

I. A member of the Committee is not entitled to be present when his or her own remuneration is discussed at
a meeting or when his or her performance is being evaluated.

2. The Committee may invite such executives, as it considers appropriate, to be present at the meetings of the
Committee. Secretary:

3. The Company Secretary of the Company shall act as Secretary of the Committee.

VOTING:

1. Matters arising for determination at Committee meetings shall be decided by a majority of votes of Members
present and voting and any such decision shall for all purposes be deemed a decision of the Committee.

2. In the case of equality of votes, the Chairman of the meeting will have a casting vote.

GENERAL APPOINTMENT CRITERIA:

The Committee shall consider the ethical standards of integrity and probity, qualification, expertise and
experience of the person for appointment as Director, KMP or at Senior Management level and accordingly
recommend to the Board his / her appointment.

The Company should ensure that the person so appointed as Director/ Independent Director/ KMP/ Senior
Management Personnel shall not be disqualified under the Companies Act, 2013, rules made there under or
any other enactment for the time being in force.

The Director/ Independent Director/ KMP/ Senior Management Personnel shall be appointed as per the
procedure laid down under the provisions of the Companies Act, 2013, rules made there under, or any other
enactment for the time being in force.

The Company shall not appoint or continue the employment of any person as Managing Director/Whole-
time Director/Manager who has attained the age of seventy years. Provided that the term of the person
holding this position may be extended beyond the age of seventy years with the approval of sharcholders
by passing a special resolution based on the explanatory statement annexed to the notice for such motion
indicating the justification for extension of appointment beyond seventy years.

TERM / TENURE:

The Term / Tenure of the Directors shall be governed as per provisions of the Companies Act, 2013 and rules
made there under as amended from time to time.

1.

Managing Director/Whole-time Director/Manager (Managerial Person):- The Company shall appoint
or re-appoint any person as its Managerial Person for a term not exceeding five years at a time. No
reappointment shall be made earlier than one year before the expiry of term.

Independent Director: - An Independent Director shall hold office for a term up to five consecutive years
on the Board of the Company and will be eligible for re-appeointment on passing of a special resolution by
the Company and disclosure of such appointment in the Board's Report. No Independent Director shall hold
office for more than two consecutive terms, but such Independent Director shall be eligible for appointment
after expiry of three years of ceasing to become an Independent Director. Provided that an Independent
Director shall not, during the said period of three years, be appointed in or be associated with the Company
in any other capacity, cither directly or indirectly. At the time of appointment of Independent Director, it
should be ensured that number of Boards on which such Independent Director serves as an Independent
Director.
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EVALUATION:

The Committee shall carry out evaluation of performance of every Director, KMP and Senior Management at
regular interval (yearly).

REMOVAL:

Due to reasons for any disqualification mentioned in the Companies Act, 2013, rules made there under or under
any other applicable Act, rules and regulations or any other reasonable ground, the Committee may recommend
to the Board for removal of a Director, KMP or Senior Management Personnel subject to the provisions and
compliance of the said Act, rules and regulations.

RETIREMENT:

The Director, KMP and Senior Management shall retire as per the applicable provisions of the Companies Act,
2013 and the prevailing policy of the Company. The Board will have the discretion to retain the Director, KMP,
Senior Management in the same position/ remuneration or otherwise even after attaining the retirement age, for
the benefit of the Company.

CRITERIA FOR THE EVALUATION OF THE BOARD:
Following are the Criteria for evaluation of performance of the Board:

1. Executive Directors: The Executive Directors shall be evaluated on the basis of targets/Criteria given to
executive Directors by the Board from time to time
2. Non-Executive Director: The Non-Executive Directors shall be evaluated on the basis of the following

criteria i.e. whether they:

a.) act objectively and constructively while exercising their duties;

b.) exercise their responsibilities in a bona fide manner in the interest of the Company;

c¢.) devote sufficient time and attention to their professional obligations for informed and balanced decision
making;

d.) do not abuse their position to the detriment of the company or its sharcholders or for the purpose of
gaining direct or indirect personal advantage or advantage for any associated person;

e.) refrain from any action that would lead to loss of his independence

f.) inform the Board immediately when they lose their independence,

g.) assist the Company in implementing the best corporate governance practices.

h.) strive to attend all meetings of the Board of Directors and the Committees;

1.) participate constructively and actively in the committees of the Board in which they are chairpersons or
members;

j-) strive to attend the general meetings of the Company;

k.) keep themselves well informed about the Company and the external environment in which it operates;

1.) do not to unfairly obstruct the functioning of an otherwise proper Board or committee of the Board;

m.) moderate and arbitrate in the interest of the Company as a whole, in situations of conflict between
management and shareholder’s interest.

n.) abide by Company’s Memorandum and Articles of Association, Company’s policies and procedures
including code of conduct, insider trading etc.
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POLICY ON BOARD DIVERSITY:

The Board of Directors shall have the optimum combination of Directors from the different areas/fields like
production, Management, Quality Assurance, Finance, Sales and Marketing, Supply chain, Research and
Development, Human Resources etc or as may be considered appropriate. The Board shall have at least one
Board member who has accounting or related financial management expertise and financially literate.

REMUNERATION:

The Committee will recommend the remuneration to be paid to the Managing Director, Whole Time Director,
KMP and Senior Management Personnel to the Board for their approval. The level and composition of
remuneration so determined by the Committee shall be reasonable and sufficient to attract, retain and motivate
directors, Key Managerial Personnel and Senior Management of the quality required to run the Company
successfully. The relationship of remuneration to performance should be clear and meet appropriate
performance benchmarks. The remuneration should also involve a balance between fixed and incentive pay
reflecting short and long-term performance objectives appropriate to the working of the Company and its goals:

General:

1. The remuneration / compensation / commission etc. to Managerial Person, KMP and Senior Management
Personnel will be determined by the Committee and recommended to the Board for approval. The
remuneration / compensation / commission etc. shall be subject to the prior/post approval of the shareholders
of the Company and Central Government, wherever required.

2. The remuneration and commission to be paid to Managerial Person shall be as per the statutory provisions
of the Companies Act, 2013, and the rules made thereunder for the time being in force.

3. Increments to the existing remuneration / compensation structure may be recommended by the Committee
to the Board which should be within the slabs approved by the Shareholders in the case of Managerial
Person. Increments will be effective from the date of reappointment in respect of Managerial Person and
1st April in respect of other employees of the Company.

4. Where any insurance is taken by the Company on behalf of its Managerial Person, KMP and any other
employees for indemnifying them against any liability, the premium paid on such insurance shall not be
treated as part of the remuneration payable to any such personnel. Provided that if such person is proved to
be guilty, the premium paid on such insurance shall be treated as part of the remuneration.

Remuneration to Managerial Person, KMP and Senior Management:

1. Fixed pay: Managerial Person, KMP and Senior Management shall be eligible for a monthly remuneration
as may be approved by the Board on the recommendation of the Committee in accordance with the statutory
provisions of the Companies Act, 2013, and the rules made there under for the time being in force. The
break-up of the pay scale and quantum of perquisites including, employer’s contribution to P.F, pension
scheme, medical expenses, club fees etc. shall be decided and approved by the Board on the
recommendation of the Committee and approved by the shareholders and Central Government, wherever
required.

2. Minimum Remuneration: If, in any financial year, the Company has no profits or its profits are inadequate,
the Company shall pay remuneration to its Managerial Person in accordance with the provisions of Schedule
V of the Companies Act, 2013 and if it is not able to comply with such provisions, with the prior approval
of the Central Government.
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3. Provisions for excess remuneration: If any Managerial Person draws or receives, directly or indirectly by
way of remuneration any such sums in excess of the limits prescribed under the Companies Act, 2013 or
without the prior sanction of the Central Government, where required, he / she shall refund such sums to
the Company and until such sum is refunded, hold it in trust for the Company. The Company shall not waive
recovery of such sum refundable to it unless permitted by the Central Government.

Remuneration to Non-Executive / Independent Director:

1. Remuneration / Commission: The remuneration / commission shall be in accordance with the statutory
provisions of the Companies Act, 2013, and the rules made there under for the time being in force.

2. Sitting Fees: The Non- Executive / Independent Director may receive remuneration by way of fees for
attending meetings of Board or Committee thereof. Provided that the amount of such fees shall not exceed
the maximum amount as provided in the Companies Act, 2013, per meeting of the Board or Committee or
such amount as may be prescribed by the Central Government from time to time.

3. Limit of Remuneration /Commission: Remuneration /Commission may be paid within the monetary limit
approved by shareholders, subject to the limit not exceeding 1% of the net profits of the Company computed
as per the applicable provisions of the Companies Act, 2013.

MINUTES OF MEETING COMMITTEE:

Proceedings of all meetings must be minuted and signed by the Chairman of the said meeting or the Chairman
of the next succeeding meeting. Minutes of the Committee meeting will be tabled at the subsequent Board and
Committee meeting.

DEVIATIONS FROM THIS POLICY:

Deviations on elements of this policy in extraordinary circumstances, when deemed necessary in the interests
of the Company, will be made if there are specific reasons to do so in an individual case.
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ANNEXURE-IV

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

The Management of the Company is pleased to present its report on the Industry Scenario including on the
Company’s performance during the financial year 2022-23.

1.

INDUSTRY STRUCTURE AND DEVELOPMENTS

Global Economic Outlook

The IT & BPM sector has become one of the most significant growth catalysts for the Indian economy,
contributing significantly to the country’s GDP and public welfare. The I'T industry is expected to contribute
10% to India’s GDP by 2025. While entering financial year 2023-24, the tech companies will have to
grapple with potential economic slowdown by trimming costs, increasing efficiency and staying agile and
innovative to build a strong competitive position. Access to funds will remain selective as capital tries to
find resilient companies which will be able to grow profitability. The emerging economies, encouragingly,
appear to be outperforming developed economies in terms of growth rates, with India proving to be
particularly resilient.

Indian economy

The Indian economy continues to push forward steadily, growing at 6.8% in 2022, nearly double the 3.4%
growth witnessed at a global level. Agencies worldwide have projected India as the fastest- growing major
economy in the year 2023 and 2024. Moreover, the Indian government’s emphasis on increasing the
disposable income of taxpayers in the Union Budget of FY 2023-24 is likely to support discretionary
spending, which in turn should drive consumption. Additionally, the government’s strong push for capital
expenditure, with an increased capex outlay of 37.4% compared to the fiscal year 2023-24, is anticipated to
stimulate growth, investments, and job creation. Strong domestic demand and supportive government
policies are likely to sustain India’s status as one of the world's fastest-growing major economies.

SUMMARY OF OUR BUSINESS

We are an [SO 9001:2015 and I[SO/IEC 27001:2013 certified Information Technology company engaged
in consulting, outsourcing, infrastructure and digital solutions and services. We collaborate with companies
to fulfil their ever-evolving Information Technology needs and support their business with our enabling
solutions to strengthen their current capabilities and build pathways for sustainable growth. The company
has experience across various industry sectors.

Our Company was originally incorporated on October 20, 2010 as “VertexPlus Technologies Private
Limited” under the provisions of the Companies Act, 1956 with the Registrar of Companies, Rajasthan.
Subsequently our Company was converted into Public Limited Company and name of company was
changed from “VertexPlus Technologies Private Limited” to “VertexPlus Technologies Limited” vide fresh
certificate of incorporation dated July 25, 2022 issued by the Registrar of Companies, Jaipur.
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Our Company operates from its Registered Office situated at B-19, Ground Floor, 10-B Scheme, Gopalpura
Road Jaipur -302018, India and development facilities at Jaipur and Noida. VertexPlus endeavours to bring
together creativity and knowledge with positive business strategy to furnish the requirements of diverse
customers with an inclusive range of products and services which are comprehensive and cost effective so
that the client can focus on their core-competencies to improve or expand their businesses. VertexPlus has
worked for numerous industries, realized their true potential and scale to global recognition.

We power up enterprises to think beyond the ordinary through an integrated, intelligent, technology stack
that automates the processes and accelerates the operations. From small programming assignments, to an
intensely complex project, or a niche solution, we are fully equipped to develop dynamic, integrated
applications & systems that enable business to succeed, scale, expand along the measures they set for current
and envision for ahead.

We ensure quality and time delivery in the most cost-effective manner in order to determine the success of
complex enterprise projects through five delivery models

e Oftf-shore Model
& On-site Model
¢ Hybrid Model
e Global Model

e Strategic Partnerships

Our Promoter Mr. Sandeep Kumar Pahariya who has been instrumental in the growth of our business and
actively advise us on finance, corporate strategy and planning. We have a strong management team with
significant industry experience. Our Chairman and Managing Director, Mr. Sandeep Kumar Pahariya has
24 years of experience in IT industry thus vast experience of the Promoter has been instrumental in
determining the vision and growth strategies for our Company. We further believe that our market position
has been achieved by adherence to the vision of our Promoters and senior management team and their
experience of over a decade in the industry in which our Company operates.

For the period ended September 30, 2023, our Company’s Total Consolidated Income and Restated
Consolidated Profit after Tax were Rs. 1095.57 Lakhs and Rs. 1152.71 Lakhs respectively. For the year
ended March 31, 2024, our Company’s Total Consolidated Income and Restated Consolidated Profit after
Tax were Rs 1995.13 Lakhs and Rs. 60.55 Lakhs respectively. For the year ended March 31, 2023, our
Company’s Total Consolidated Income and Restated Consolidated Profit after Tax was Rs. 2171.28 Lakhs
and Rs. 187.08 Lakhs, compared to our Company’s Total Consolidated [ncome and Restated Consolidated
Profit after Tax of Rs. 2132.04 Lakhs and Rs. 205.89 Lakhs respectively, over previous year ended i.e.
March 31, 2022.

For the period ended September 30, 2023, our Company’s Total Standalone Income and Restated
Standalone Profit after Tax were Rs. 1095.57 Lakhs and Rs. 400.00 Lakhs respectively. For the year ended
March 31, 2024, our Company’s Total Standalone Income and Restated Standalone Profit after Tax were
Rs.1891.75 Lakhs and Rs. 71.52 Lakhs respectively. For the year ended March 31, 2023, our Company’s
Total Standalone Income and Restated Standalone Profit after Tax was Rs. 2059.23 Lakhs and Rs. 209.57
Lakhs, compared to our Company’s Total Standalone Income and Restated Standalone Profit after Tax of
Rs. 1984.97 Lakhs and Rs. 201.60 Lakhs respectively, over previous year ended i.e. March 31, 2022.
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3. OUR COMPETITIVE STRENGTHS

Global Delivery Network

We comprehend global industry practices & business trends as we are already serving our clients coming
from India and all parts of the world. We are constantly adopting new technologies to further augment our
global business expansion and client acquisition from all over the world.

Leveraging the experience of our Promoter

Our Promoter Mr. Sandeep Kumar Pahariya is having vast experience in field of I'T solutions and services
which has contributed significantly to the growth of our Company. Under the management, our business
has grown over the years and we have become a well-known name in the industry. Our management team
1s familiar with our business and understands our customers’ needs and requirements. They are committed
to the development of our business and will continue to spearhead our Company’s business operations and
future plans so as to ensure the continuing success of our Company.

Existing client relationship

Our Company has earned reputation based upon which we have been successful in retaining our reputed
clients. We believe that we constantly try to address customer needs around services offered by us in field
of consulting, outsourcing, infrastructure and digital selutions. Our existing customer relationship helps us
to get repeat business from our customers. This has helped us maintain a long-term working relationship
with our customers and improve our customer retention strategy. We believe that our relationship with the
existing customers represents a competitive advantage in gaining new customers and increasing our
business.

Diversified customer base and revenue sources

We serve a diverse mix of end markets across several industry sectors. In our business, we serve a number
of customers with variety of services. Since we cater to a diverse customer base, we have historically been
able to pass a significant portion of increases in operating costs such as infrastructure cost, and other
operating expenses through review.

Increasing the efficiency and knowledge of Employees

Our Company believes not only keeping up with latest technology developments and quick adoption of the
same but also in investing in right set of people at various levels. We focus on providing latest infrastructure,
technology and facilities to enable our employees to train further and obtain new skill sets. Presently our
Company is floated by a group of professionals having interest in IT enabled services, digital media,
technology consulting, providing business solutions etc. We also encourage & organize in-house technology
discussion & knowledge sharing sessions to innovate new modes of development & incorpoerate new
technologies to enhance our solution capability.

OUR BUSINESS STRATEGY

Expand our Current Business Relationships
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Our goal is to build long-term sustainable business relationships with our customers to generate increasing
revenues. We plan to continue to expand the scope and range of current services provided to our existing
customers by continuing to build our expertise and extending our capabilities. Leveraging our market skills
and relationships is a continuous process in our organization and the skills that we impart in our people give
excellence to customers. We aim to do this by leveraging our marketing skills and relationships and further
enhancing customer base.

Our ability to maintain and improve the services we offer to customers enables us to generate stable revenue
and minimize customer complaints. We now focus on upgrading the experience of customer to one of much
greater engagement and satisfaction.

Optimal Utilization of Resources

Our Company constantly endeavours to improve service process, and will increase service activities to
optimize the utilization of resources. We have invested significant resources, and intend to further invest in
our activities to develop customized systems and processes to ensure effective management control. We
regularly analyze our existing policies for providing our services and products which enables us to identify
the bottlenecks and correct the same. This helps us in improving efficiency and putting resources to optimal
use. We also intend to continue to build on our inclusive culture to ensure our employees remain engaged
and committed to delivering exceptional service.

Enhance operational controls to ensure timely completion of Service

We continue to focus on enhancing operational contrels and cost efficiencies through optimal service
quality & cost management. Our ability to provide timely completion of service and quality service is key
to our reputation and further expansion of our business. We also continue to implement various measures
aimed at incremental improvement in operational efficiencies, such as deploying more professionals for
providing services. We also continue to adopt industry best practices and training for our employees to
provide best services to our customers.

To Build-Up a Professional Organization

We believe in transparency, commitment and coordination in our work, with our suppliers, customers,
government authorities, banks etc. We have a blend of the experience and the sufficient staff for taking care
of our day-to-day operations. We also consult with external agencies on a case-to-case basis on technical
and financial aspects of our business. We will consistently put efforts among our group of experienced
employees to transform them into an outstanding team of empowered professionals which will help in
further accelerating the wheels of development of the Organization.

OPPORTUNITIES AND THREATS

OPPORTUNITIES

- Huge Growth Potential in our service segment
- Possibility of providing associated Services along with main service offering.

THREATS
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- Increased Competition from Local & Big Players
- Rapid change in technologies
- Change in Government Policies

SEGMENT-WISE OR PRODUCT-WISE PERFORMANCE

The Company at present is engaged in the Information Technologies Services which constitutes a single
business segment. In view of above, primary and secondary reporting disclosures for business/ geographical
segment as envisaged in AS —17 are not applicable to the Company.

BUSINESS OUTLOOK

The Company believes that customers will continue to spend on IT, looking for better value from their IT
spend and a deeper relationship with service providers. VertexPlus has built lasting relationships with clients
and continues to build capabilities in high potential domains. On the margin front, while the Company is
making investments for long term growth, some of which has already happened, it is also taking measures
to improve profitability during FY 24. Over the long term, the Company should be able to deliver good
performance as its strategic initiatives begin to yield results.

THREATS, RISK AND CONCERNS

The Company is concerned about financial position, entry of new players in the market, rising competition
from new entrants, uncertain business environment, fluctuation in rupee, and likely increase in the cost of
capital due to volatile market conditions.

Further, the state of business and policy environment in the country also has a cascading effect on the
interest-rate regime, cost and availability of human resources.

INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY

For internal controls, VertexPlus has a well-established system that is appropriate for the size and scope of
its business. These were created to offer a reasonable level of assurance regarding the recording and
provision of accurate financial and operational data, compliance with applicable laws, protection of assets
from unauthorised use, execution of transactions with the appropriate authorization, and adherence to
corporate policies. The Company maintains an adequate system of Internal Controls including suitable
monitoring procedures to ensure accurate and timely financial reporting of various transactions, efficiency
of operations and compliance with statutory laws, regulations and Company policies. Suitable delegation
of powers and guidelines for accounting have been issued for uniform compliance. In order to ensure that
adequate checks and balances are in place and internal control systems are in order, regular and exhaustive
Internal Audit of Office are conducted by the in-house Internal Audit Division and external professional
audit firm. The Internal Audit covers all major areas of operations, including identified critical/risk areas,
as per the Annual Internal Audit Programme. The Audit Committee of Directors periodically reviews the
significant findings of different Audits, as prescribed in the Companies Act, 2013 and in the SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2015.
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10.DISCUSSION ON FINANCIAL PERFORMANCE WITH RESPECT TO OPERATIONAL
PERFORMANCE

The Standalone Revenue from the operations of your Company for the year 2023-24 was Rs.1821.89 Lakhs
against the revenue of Rs 2006.42 Lakhs in the previous year. Profit before Depreciation Interest & Tax for
the current year was Rs. 216.23 Lakhs against Rs 346.15 Lakhs in the previous year. Profit after tax for the
current year at Rs. 71.52 Lakhs. Detailed report on operations of and structure of Business of the Company
has been included in Management Discussion and Analysis Report, which forms part of this Annual Report.

The consolidated revenue of the company from Operations is Rs.1923.81 lacs as compared to Rs. 2113.51
lacs in the previous year and the consolidated profit of the company is Rs.60.55 lacs as compared to Rs.
187.08 lacs in the previous year.

11.HUMAN RESOURCES / INDUSTRIAL RELATIONS

Our Company believe that our employees are key contributors to our business success and its ability to
maintain growth depends to a large extent on our strength in attracting, training, motivating and retaining
employees. We focus on attracting and retaining the best possible talent. Our Company looks for specific
skill-sets, interests and background that would be an asset for its kind of business.

As on March 31, 2024 our Company has 198 employees on payroll. The Breakup of Employees is as

follows:-
Management & Administration 30
Technology 148
Business Development 5
Support Staff 15

Our manpower is a prudent mix of the experienced and youth which gives us the dual advantage of stability
and growth. Our work processes and skilled resources together with our strong management team have
enabled us to successfully implement our growth plans.

12.ANALYSIS OF SIGNIFICANT CHANGES IN FINANCIAL RATIOS

As per the recent amendments to the SEBI Listing Obligations & Disclosure Requirements (LODR), we
give below additional information in respect of financial parameters that are applicable to our company:

Detail of Significant changes (i.e. change of 25% of more as compared to the immediately previous financial
year) in key financial ratios, along with detailed explanation therefore as under:
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Particular

Numerator

Denominator

March 31, 2024

March 31, 2023

Reason for
Movements

Current Assets Due to Increase
in Current
(a) Current Ratio 331 2.54
Current Assets
Liabilities
Debt Due to
Debt-Equit
(b) Ratio quty oo 0.12 0.29 Repayment of
quity Debts.
Profit After Tax Due to Decrease
Ret in Profits
©) eomon Average 3.07% 13.65%
Equity Ratio Shareholders’
Equity
Trade Net Credit Sales Due to Decrease
Receivables in Turnover
(d) . Average Trade | 441 6.21
turnover ratio )
.. Receivables
(in times
Turnover Reason for
. Movement is
Net capital Total Working :
) ] not required as
(e) turnover ratio Capital 1.65 1.72 .
. movement is
(in times)
not more than
25%
Profit After Tax Due to Decrease
3] Net profit ratio 3.92% 10.44% in Profits
Total Sales
Operating Profit Due to Decrease
Return on . .
) in Profits
(2) Capital . 6.19% 15.08%
Total Capital
employed
Employed
Profit After Tax Reason for
— Movement is
Return on Initial Value of not required as
(h) . Investments 09.01% 27% )
investment. movement is
not more than
25%
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Purchase of Reason for

Services & Movement is
. Trade Payable other Expenses not required as
@ yan'e P 9.94 9.41 quirec
Turnover Ratio movement 18
Average Trade

not more than

Payables 25%

13.ENVIRONMENT CARE, SOCIAL ACCOUNTABILITY AND QUALITY SYSTEM:

VertexPlus Technologies Limited is committed to maintaining the highest standards of social accountability
& quality standards. Ensuring sound corporate governance is imperative to improve and retain investors’
trust

Cautionarv Note:

Certain statements in “Management Discussion and Analysis™ section may be forward looking and are stated
as required by applicable laws and regulations. Many factors may affect the actual results, which could be
different from what the Management envisages in terms of future performance and outlook.
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ANNEXURE-V

CERTIFICATE
(Pursuant to Clause 10 of Part C of Schedule V of LODR)

To,

The Members

VERTEXPLUS TECHNOLOGIES LIMITED
B-19, Ground Floor, 10-B Scheme,

Gopalpura Road, Jaipur -302018,

Rajasthan, India.

In pursuance of sub clause (i) of Clause 10 of Part C of Schedule V of The Securities and Exchange Board of
India (SEBI) (Listing Obligations and Disclosure Requirement) regulations, 2015; (LODR) in respect of
VERTEXPLUS TECHNOLOGIES LIMITED (CIN: U72200RJ2010PL.C033131) [ hereby certity that:

On the basis of the written representation/declaration received from the directors and taken on record by Board
of directors, as on March 31, 2024, none of the directors on the board of the company has been debarred or
disqualified from being appointed or continuing as director of companies by the SEBI/ Ministry of Corporate
Affairs or any statutory authority.

Place: Jaipur For MSV & Associates
Date: 30.08.2024 Practicing Company Secretaries
FRN: P2018RJ071900

Peer Review Certificate No.: 1924/2022

Sd/-

Name of Company Secretary: CS Vivek Sharma
Partner

FCS No. 10663|CP. No. 14773

UDIN: F010663F001085594
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ANNEXURE-VI

FORM NO. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED ON 31ST MARCH, 2024
[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No.9 of
The Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members

VERTEXPLUS TECHNOLOGIES LIMITED
B-19, Ground Floor, 10-B Scheme,

Gopalpura Road, Jaipur -302018,

Rajasthan, India.

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence
to goed corporate practices by VERTEXPLUS TECHNOLOGIES LIMITED (hereinafter called “the
Company™). Secretarial Audit was conducted in a manner that provided us a reasonable basis for evaluating the
corporate conducts/statutory compliances and expressing my opinion thereon.

Based on our verification of the Company’s books, papers, minute books, forms and returns filed and other
records maintained by the Company, the information provided by the Company, its officers, agents and
authorized representatives during the conduct of secretarial audit, the explanations and clarifications given to
us and there presentations made by the Management, we hereby report that in our opinion, the Company has,
during the audit period covering the financial year ended on 31% March, 2024 (*Audit Period’) generally
complied with the statutory provisions listed hereunder and also that the Company has proper Board-processes
and compliance mechanism in place to the extent, in the manner and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records made available
to us and maintained by the Company as per Annexure A for the Financial Year ended on 31% March, 2024
according to the provisions of:

(i)  The Companies Act, 2013 (the Act) and the rules made thereunder;

(iiy  The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder;

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the extent of
Foreign Direct Investment, Overseas Direct Investment and External Commercial Borrowings;

(v)  The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India
Act, 1992 (*SEBI Act’): -

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011;

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

(¢) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018;

(d) The Securities and Exchange Board of India (Share Based Employee Benefits) Regulations, 2014;
(Not applicable to the Company during the period)
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(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations,
2008;(Not applicable to the Company during the period)

(f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dealing with client;

(g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009;(Not
applicable to the Company during the period) and

(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018;(Not
applicable to the Company during the period)

(i) The Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements)
Regulation, 2015;

As confirmed by the management, there are no sector specific laws that are applicable specifically to the
company.

We have also examined compliance with the applicable clauses of the following:

(i) Secretarial Standards with regard to Meetings of Board of Directors (SS-1) and General Meetings (SS- 2)
issued by The Institute of Company Secretaries of India.

(i1) The Listing Agreements entered into by the Company with the NSE read with the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirement) Regulations, 2015.

During the period under review the Company has complied with the provisions of the Act, Rules, Regulations,
Guidelines, Standards, etc. mentioned above.

We further report that

The Board of Directors of the Company is duly constituted with proper balance of Executive Directors, Non-
Executive Directors and Independent Directors. The changes in the composition of the Board of Directors that
took place during the period under review were carried out in compliance with the provisions of the Act.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on agenda
were sent at least seven days in advance, and a system exists for secking and obtaining further information and
clarifications on the agenda items before the meeting and for meaningful participation at the meeting.

All decision of Board and committee meetings were carried with requisite majority.

We further report that there are adequate systems and processes in the Company, commensurate with the size
and operations of the Company to monitor and ensure compliance with applicable laws, rules, regulations and
guidelines.

We further report that during the Audit Period, the Company has not undertaken any specific event / action
that can have a bearing on the Company’s compliance responsibility in pursuance of the above referred Laws,
Rules, Regulations, Guidelines, Standards, etc.,

Place: Jaipur For MSV & Associates

Date: 30-August-2024 Practicing Company Secretaries
FRN: P2018RJ071900
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Peer Review Certificate No.: 1924/2022

Sd/-

Name of Company Secretary: Vivek Sharma
Partner

FCS No. 10663|CP. No. 14773

UDIN: F010663F001085561

Note: This report is to be read with our letter of even date which is annexed as Annexure A and forms an
integral part of this report.
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ANNEXURE - A

To,

The Members

VERTEXPLUS TECHNOLOGIES LIMITED
B-19, Ground Floor, 10-B Scheme,

Gopalpura Road, Jaipur -302018,

Rajasthan, India.

Our report of even date is to be read along with this letter.

1. Maintenance of secretarial record is the responsibility of the management of the company. Our responsibility
is to express an opinion on these secretarial records based on our audit.

2. We have followed the andit practices and processes as were appropriate to obtain reasonable assurance about
the correctness of the contents of the Secretarial records. The verification was done on test basis to ensure
that correct facts are reflected in secretarial records. We believe that the processes and practices, we followed
provide a reasonable basis for our opinion.

3. We have not verified the correctness and appropriateness of financial records and Books of Accounts of the
company as well as correctness of the values and figures reported in various disclosures and returns as
required to be submitted by the Company under the specified laws, though we have relied to a certain extent
on the information furnished in such returns

4. Wherever required, we have obtained the Management representation about the compliance of laws, rules
and regulations and happening of events etc.

5. The compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards is the
responsibility of management. Our examination was limited to the verification of procedures on test basis.

6. Due to the inherent limitations of an audit including internal, financial, and operating controls, there is an
unavoidable risk that some misstatements or material non-compliances may not be detected, even though the
audit is properly planned and performed in accordance with audit practices.

7. The Secretarial Audit report is neither an assurance as to the future viability of the company nor of the
efficacy or effectiveness with which the management has conducted the affairs of the company.

Place: Jaipur For MSV & Associates
Date: 30-August-2024 Practicing Company Secretaries
FRN: P2018RJ071900

Peer Review Certificate No.: 1924/2022

Sd/-

Name of Company Secretary: Vivek Sharma
Partner

FCS No. 10663|CP. No. 14773

UDIN: F010663F001085561
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To,

ANNEXURE-VII
MD AND CFO CERTIFICATION

The Board of Directors
VertexPlus Technologies Limited

We Sandeep Kumar Pahariya, Managing Director and Sonakshi Jain Chief Financial Officer of VertexPlus
Technologies Limited, to the best of our knowledge and belief, certify that:

1.

We have reviewed the Balance Sheet, Statement of Profit and Loss and Cash Flow of the Company and all

the notes on accounts and the Board’s report for the year ended March 31, 2024 and that to the best of our

knowledge and belief;

a.) These statements do not contain any materially untrue statement or omit any material fact or contain
statements that might be misleading;

b.) These statements present a true and fair view of the company’s affairs and comply with the existing
accounting standards, applicable laws and regulations.

There are, to the best of our knowledge and belief, no transactions entered into by the Company during the
year which are fraudulent, illegal or violative of the Company’s code of conduct;

We accept the responsibility for establishing and maintaining internal controls for financial reporting and
that we have evaluated the effectiveness of the internal control systems of the Company pertaining to
financial reporting and we have disclosed to the Auditors and the Audit Committee, deficiencies in the
design or operation of such internal controls, if any, of which we are aware and the steps we have taken or
propose to take to rectify these deficiencies;

‘We have indicated to the Auditors and the Audit committee that:

a.) there have been no significant changes in internal control over financial reporting during the year.

b.) there have been no significant changes in accounting policies during the year; and

c.) there have been no instances of significant fraud of which we have become aware and the involvement
therein, if any, of the management or an employee having a significant role in the Company’s internal
control system over financial reporting.

For VertexPlus Technologies Limited

Date: 30.08.2024 Sandeep Kumar Pahariya Sonakshi Jain
Place: Jaipur Managing Director CFO

DIN: 00514815
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ANNEXURE-VIII
DECLARATION OF CODE OF CONDUCT

To,
The Members,
VertexPlus Technologies Limited

I, hereby declare that all the members of the Board of Directors and Senior Management Personnel have
affirmed compliance with the code of conduct of board of directors and senior management in respect of the
financial year 2023-24.

For VertexPlus Technologies Limited

Sd/-
Date: 03.09.2024 Sandeep Kumar Pahariya
Place: Jaipur Managing Director

DIN: 00514815
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TO

INDEPENDENT AUDITOR'S REPORT

THE MEMBERS OF
VERTEXPLUS TECHNOLOGIES LIMITED

e

OPINION

We have audited the accompanying Standalone Financial Statements of VERTEXPLUS
TECHNOLOGIES LIMITED (“the Company”), which comprise the Standalone Balance Sheet as at
March 31, 2024, the Standalone Statement of Profit and Loss for the year ended on March 31, 2024, the
Standalone Statement Cash flow statement for the year ended & and a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Standalone Financial Statements give the information required by the Companies Act, 2013 in the manner
so required and give a true and fair view in conformity with the Accounting Standards prescribed under
Section 133 of the Act & other accounting principles generally accepted in India, of the state of affairs of
the Company as at March 31, 2024, its Profit/(loss) and its cash flows for the year ended on that date.

BASIS FOR OPINION

We conducted our audit of the Standalone Financial Statements in accordance with the standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those standards are
further described in the Auditor’s responsibilities for the audit of the Standalone Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (ICAI) together with the independence requirements that
are relevant to our audit of the Standalone financial statements under the provision of the Act, and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the Standalone financial statements.

KEY AUDIT MATTERS
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Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Standalone financial statements of the current period. These
matters were addressed in the context of our audit of the Standalone financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters. We have determined the matters described below to be the key audit matters to be
communicated in our report.

S.No. | Key Audit Matter

L. Current Investments:

Current Investments consists of Fixed deposit with bank. We focused on this area as it is
material to the Standalone financial statements and area of significant risk for our audit as it
requires considerable time and resource to audit due to its magnitude, it is considered to be a
key audit matter. The Company’s disclosure about Current Investments are included in Note
14 of the Standalone financial statements

The company operates in India and is subject to periodic challenges by local tax authorities on
arange of tax matters during the normal course of business including direct taxes, indirect
taxes matter.

These involve significant management judgement to determine the possible outcome of the
tax litigations

Auditor Response to key Audit Matter:

Principal Audit Procedures:
Fixed Deposit:

We have obtained list of Fixed deposit opened by Company and lying in the Bank as on the
reporting date. We have verified Balance appearing in the Books to the Bank Balance
confirmation provided by management to us.

We have also verified interest income against these Fixed deposit booked by the Company
with the statement of fixed deposit provided to us during the audit period. We have sought
from the Bank for the Fixed deposit which are lien against Bank Overdraft.

Our audit procedures included review of the classification of the Current Investments and any
restriction on the use of these investments.

Conclusion:
We found the key judgement and assumptions used by management in recognizing the current
investments to be supportable based on the available evidence.

INFORMATION OTHER THAN THE STANDALONE FINANCIAL STATEMENTS AND
AUDITOR’S REPORT THEREON.

The company’s board 1s responsible for the preparation of the other information. The other information
comprises the information included Management Discussion and Analysis, Board’s Report including
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Annexures to Board’s Report, Business Responsibility Report but does not include the Financial
Statements and our Auditor’s report thereon.

Our opinion on the Standalone Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
Standalone Financial Statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

MANAGEMENT’S RESPONSIBILITY FOR THE STANDALONE FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act™) with respect to the preparation of these Standalone Financial Statements to give a
true and fair view of the financial position, financial performance, & cash flows of the Company in
accordance with accounting standard & accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Standalone Financial Statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for assessing the company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the company or to
cease operations, or has no realistic alternative but to do so. The board of directors are responsible for
overseeing the company’s financial reporting process.

AUDITOR’S RESPONSIBILITY FOR THE AUDIT OF STANDALONE FINANCIAL
STATEMENTS

Our objectives are to obtain reasonable assurance about whether the Standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decision of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:
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a.) Identify and assess the risks of material misstatements of the Standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

b.) Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

c.) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

d.) Conclude on the appropriateness of management’s use of going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the company’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the company to cease to continue as a going concern.

e.) Evaluate the overall presentation, structure and content of the Standalone financial statements, including
the disclosures, and whether the Standalone financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Standalone financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the Standalone financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.
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REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by Section 143(3) of the Act, based on our audit we report that:

a)

b)

d)

g)

h)

sl | vertexg

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

The Standalone Balance Sheet, the Standalone Statement of Profit and Loss & Standalone Cash
Flow Statement dealt with by this Report are in agreement with the books of account;

In our opinion, the aforesaid Standalone financial statements comply with the accounting standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

On the basis of the written representations received from the directors as on March 31, 2024, taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2024,
from being appointed as a director in terms of Section 164 (2) of the Act;

With respect to the adequacy of internal financial control over financial reporting of the company
& the operating effectiveness of such controls, refer to our separate report in Annexure “A”. Our
report expresses an unmodified opinion on the adequacy and operating effectiveness of the
company’s internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with the
provisions of section 197 of the Act.

With respect to other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanation given to us:

(i) The Company has disclosed the impact of pending litigations on its financial position in its
financial statements.

(ii)) The Company has made provision, as at March 31, 2024 as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts.

(iii) The Company is not liable to transfer any amounts, to the Investor Education and Protection
Fund during the year ended March 31, 2024.

(iv) a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds)
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by the Company to or in any other person or entity, including foreign entity (“Intermediaries™),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the Company
from any person or entity, including foreign entity (“Funding Parties™), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

(v) The company has not declared and paid any dividend during the year 2023-24.

(vi) Based on our examination, which included test checks, the Company has not used accounting
softwares for maintaining its books of account for the financial year ended March 31, 2024, which
has a feature of recording audit trail (edit log) facility and the same has not been operated throughout
the year for all relevant transactions recorded in the softwares.

As provison to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 2023,
reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of

audit trail as per the statutory requirements for record retention is not applicable for the financial year
ended March 31, 2024.

2. As required by the Companies (Auditor’s Report) Order, 2020 (the “Order™) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B™ a statement on the matters
specified in paragraphs 3 and 4 of the Order.

For A Y & Company
Chartered Accountants
FRN : 020829C

Arpit Gupta

Partner

M.NO. : 421544

UDIN : 24421544BKFPKP6754
Place : Jaipur

Date : 30.05.2024
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ANNEXURE “A” TO THE AUDITOR’S REPORT

Report on the Internal Financial Control under clause (i) of sub section 3 of Section 143 of companies
Act, 2013 (‘The Act’)

We have audited the internal financial control over financial reporting of VertexPlus Technologies Limited (“the
company’) as of 31st March, 2024 in conjunction with our audit of the financial statement of the company for
the year ended on that date.

Management Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Control over Financial
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on cur audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note™) issued by ICAI and the standards on auditing
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial contrel over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records
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that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2024, based on the internal control over financial reporting criteria established by the company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Control Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For A Y & Company
Chartered Accountants
FRN : 020829C

Arpit Gupta

Partner

M.NO. : 421545

UDIN : 24421544BKFPKP6754
Place : Jaipur

Date : 30.05.2024
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ANNEXURE “B” TO THE AUDITOR’S REPORT

Referred to in Paragraph 2 Under “Report on Other Legal and Regulatory Requirements” of Our

Report to the member of VertexPlus Technologies Limited of Even Date

To the best of our information and according to the explanations provided to us by the Company and the books

of account and records examined by us in the normal course of audit, we state that:

1)

2)

3)

4)

5)

6)

In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

a) (1) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets;
(ii) The Company has maintained proper records showing full particulars of intangible assets.

(b) The Company has a program of physical verification of Property, Plant and Equipment so to cover
all the assets once every three years which, in our opinion, is reasonable having regard to the size
of the Company and the nature of its assets. Pursuant to the program, certain Property, Plant and
Equipment were due for verification during the year and were physically verified by the
Management during the year. According to the information and explanations given to us, no
material discrepancies were noticed on such verification.

(c) The title deeds of immovable properties are held in the name of the company.

(d) The company has not revalued its Property, Plant & Equipment (including Right of use assets) or

intangible assets during the year

(e) No proceeding have been initiated or are pending against the company as at March 31, 2024 for

holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)
and rules made thercunder.

(a) The companies is the business of providing Services, so that there are no inventories held
during the reporting periods

b) The Company has not been sanctioned working capital limits in excess of % 5 crore, in aggregate,
at any points of time during the year, from banks or financial institutions on the basis of security
of current assets and hence reporting under clause 3(ii)(b) of the Order is not applicable.

In our opinion the investments made by the company are prima facie, not prejudicial to the interest of
the company. Further the company has not, provided any guarantee or security, granted any loans or
advances in the nature of loans , secured or unsecured to companies, firms, LLP or other parties covered
in register maintained under section 189 of the companies act 2013. Hence the question of reporting
such loans are not prejudicial to the company’s interest or whether the receipt of the principal amount
and interest are regular and whether reasonable steps for recovery of overdues of such loan are taken,
does not arise.

In our opinion and according to the information and explanations given to us, the company has complied
with the provisions of section 185 and 186 of the Companies Act, 2013 in respect of loans, investments,

guarantees, and security.

The Company has not accepted any deposit or amounts which are deemed to be deposits. Hence,
reporting under clause 3(v) of the Order is not applicable.

As informed to us, the maintenance of Cost Records has not been specified by the Central Government
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7)

8)

9)

9)

10)

under sub-section (1) of section 148 of the Companies Act, 2013 for the business activities carried out
by the Company. Hence, reporting under clause (vi) of the Order is not applicable to the Company.

(a) According to information and explanations given to us and on the basis of our examination of the
books of account, and records, the Company has been regular in depositing undisputed statutory dues
including Provident Fund, Employees State Insurance, Income-Tax, Goods & Service Tax, Duty of
Customs, Cess and any other statutory dues with the appropriate authorities and no statutory dues were
outstanding as at 31** March, 2024 for a period of more than six months from the date they became
pavable except as followings:

b) According to the information and explanation given to us, there are no dues of income tax, Goods
& service tax & duty of customs outstanding on account of any dispute.

There were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961.

a} In our opinion, the Company has not defaunlted in the repayment of loans or other borrowings
or in the payment of interest thereon to any lender during the year.

b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

¢) The Company has not taken any term loan during the year and there are no outstanding term
loans at the beginning of the year and hence, reporting under clause 3(ix)(c) of the Order is not
applicable.

d) On an overall examination of the financial statements of the Company, funds raised on short-
term basis have, prima facie, not been used during the year for long-term purposes by the
Company.

¢} On an overall examination of the financial statements of the Company, the Company has not
taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries.

f) The Company has not raised any loans during the year and hence reporting on clause 3(ix)(f)
of the Order is not applicable.

a) The Company has raised money by way of initial public offer during the year & the same was applied

for the purpose for which its actually raised.

b) During the year, the Company has not made any preferential allotment or private placement of shares
or convertible debentures (fully or partly or optionally) and hence reporting under clause 3(x)(b) of
the Order is not applicable.

a) No fraud by the Company and no material fraud on the Company has been noticed or reported
during the year.

b) No report under sub section (12) of section 143 of the companies act has been filed in Form ADT-4
as prescribed under rule 13of companies (Audit and Auditors) Rules, 2014 with the central
Government during the year and upto the date of this report.

¢) We have taken into consideration the whistle blower complaints received by the Company during
the year (and upto the date of this report), while determining the nature, timing and extent of our
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11)

12)

13)

15)

16)

17)

18)

19)

20)

21)

audit procedures.

The Company is not a Nidhi Company. Therefore, the provisions of clause 3 (xii) of the Order are not
applicable to the Company.

In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act, 2013
with respect to applicable transactions with the related parties and the details of related party
transactions have been disclosed in the financial statements as required by the applicable accounting
standards.

a) In our opinion the company has an internal audit system commensurate with the size and nature of
its business.
b) We have not received Internal Audit report till the date of signing of this report.

In our opinion during the year the Company has not entered into any non-cash transactions with its
Directors or persons connected with its directors. and hence provisions of section 192 of the Companies
Act, 2013 are not applicable to the Company.

(a) In our opinion, the Company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934 Hence, reporting under clause 3(xvi)(a), (b) and (c) of the Order is not
applicable.

(b) In our opinion, there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause
3(xvi)(d) of the Order is not applicable.

The company has not incurred cash losses in the financial year and in the immediately preceding
financial year.

During the year under review, there has been no resignation of statutory auditors.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report indicating that Company is not capable
of meeting its liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as and when they
fall due.

There are no unspent amounts towards Corporate Social Respensibility (CSR) requiring a transfer to a
Fund specified in Schedule VII to the Companies Act in compliance with second proviso to sub-section
(5) of Section 135 of the said Act. Accordingly, reporting under clause 3(xx)(a) of the Order is not
applicable for the year.

The reporting under Clause 3(xxi) of the Order is not applicable in respect of audit of financial
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statements. Accordingly, no comment in respect of the said clause has been included in this report.

For AY & Company
Chartered Accountants
FRN : 020829C

Arpit Gupta

Partner

MLNO. : 421545

UDIN : 24421544BKFPKP6754
Place : Jaipur

Date : 30.05.2024
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Vertexplus Technologies Limited
(CIN-UT2Z200R.IZ010PLC033131)
Standalone Balance Sheet as at 31st March, 2024
{Asmoeunt in Lalkhs)
. Refer As on Flst Ax on 31st Marnch,
Particutars Note No.| March 2024 2023
1 2 3 4
L EQUITY AND LIARILITIES
1| Shareholde r=s* funds=
{ay Shate capital 3 347 94 347 26
(b} Feserves and swrphus 4 1,818.32 1,746 20
Z| Mo n-curvent Habilitie s
{ay Lorg Tem B orrowings = 5222 31.21
)] Deferred Tax Liabilities (17 &) [ 0.00 0.00
{c) Other Long Term Liabiliies 0.00 0.00
=H Lorg Termm Frosson 0.a0 0.aa
| Current liahilitie s
(&) Short Term Borrowings 7 233 .42 638.85
&y Trade Fayables H
{1y Total outstanding cues of micro enterprises and
small erterpnses 0.aa 0.00
{iiy Total cuvtstanding due s of creditors other than
mict o erterorises arnd small erterorises 139.49 197.61
{cy Other Cirrerk Liabilities 34.84 B4.72
{ch Shott Term Provisions 1o 21.72 37.24
TOTAL 2307 06 330441
II. ASSETS
Mon-c urrent asse s
Propernty Plant & Equipmenis
1| ay Fmed assets
{1y Tangble Assets 11 115.04| 23.01
{1} [rtangible Assets 11 87 37 109 44
(i) Irtangible Assets Under Development 11 24058 443.138
[4=)] M on Cuar ettt Itvve stinerds 12 a7.7e 6637
() Long Term Loans & Advances 0.00 0.00
{ch Deferred Tax Assets [ 2257 2983
) Other M onCarert Assets 13 7750 TrIT
3| Current assets
{ay Current Irrve stinert s 14 423.84h 1,300.00
(b Trade Receiv*ablesl 1= 41465 412.02
{cy C ash and cash ecunvalents 16 32.55 37.35
(b Shott Term Loans & Advances 65441 664.00
) Othar Cwrert Assets 17 6l1.56 71.45
As per olrrepott ot evendate utiuwjlz%i.rAL 2,897 96 330441
000 -0.00

NPt Yo € SN IFTUN Yaccounts
R St SPEEIRR AR

& R\ﬁ}]lg'ﬂ})%s formmg part of accounts

&aqqtﬁiumort of even date attached.

For A Y & COMPANY
Chavfered Accounianis
FEI 020829C

Axpit Gupta

Partner

MNo. 421544

IL.]E!.I; H 2_4-12 1544BKFPKPa754
Wiaee - dapsaa

R 34921 2R FPEPST 54

Furteniglson behalf of Boand of Directors
1
s

Forand onbehalf of Hoard of Dive ctors

Sandeep Kumar Pahariva  Nim Pahariya

Director Director

DIN- 00514815 DIMN- DOE3IEIGN
Sandeep Kumar Pahariya Niru Pahariya
Di.rector ) Diltectcn: .

e gin Diitesdnzhanve
Chiel Financial (fficer Company Secretary

Flace © Jagpur
Date - 30.05.2024

wiTia losha <Jain
Chief Financial Officer

MNitesh Sharma
Company Secretary
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Vertexplus Technologies Limited
(CIN.U72200RJ2010PLC033131)

Standalone Statement of Profit and loss for the Year Ended on 315t March 2024

(Amount in Lalchs)
. As on 3]st March| As on 31st March,
Particulars Refer Note No. 2024 2023
1 2 3 4
I |Revenue from aperations 18 182189 2006 42
I | Gther Income 19 63.87 53.41
II. Total Revenue (I+1II) 1891.95 2059.83
IV |Expenses:
Employee benefits expense 20 1310.26 1511.37
Finance casts 21 58.04 53913
Drepreciation and amortization expense 11 5769 4317
Crther expenses 13 365 26 202 31
Total expenses 1791.26 1816.01
v Profit hefore exceptional and extraordinary items
‘|land tax IOI-TV) 100.50 243.83
VI |Exceptional items
VII.|Profit before extraordinary items and tax (W - V) 100.50 24383
VT |Extraar dinary Ttems/Prior Periad items 000 0.00
IX.|Profit before tax (VII- VIL) 100.30 24383
X|Tax expence
(1) Current tax 2172 57.24
{2) Deferred tax T.26 (2297
X1 Profit (Loss) for the period from continuing
operations (I{-X) 71,52 20956
HI|Profitd(lozs) from dizcontimumg ap erations .00 0.00
HII|Tax expense of discontinung operations 0.00 0.00
XV|Profit (Loss) for the period (XTI + XI'V) 71.52 209.56
KWI|Eamings per equity share:
(1) Basic 24 1.31 3,16
{2) Driluted 24 1.31 3,16
Motes forming part of the Aceounts 3ta 25
Standard Accounting Policies 1
Additional Nate s formung part of accounts 2
A s per our report of even date attached.
For AY & COMPANY For and on behalf of Board of Directors
Chartered Accountants
FREI020829C
Arpit Gupta
Sd/- Sdi-
Sandeep Kumar Pahariya Niru Pahariya
Partner Director Director
LIIa. 421544 DI- 005148135 DIIY- 00838390
TUDIN : 24421 544BEFPE P 6754 Sdi- Sd/-
Flace : Jaipur Sonakshi Jain Nitesh Sharma
Drate :30.05.2024 Chief Finaneial CHicer Company Secretary
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Vertexplus T echnologies Limited

(CIN-U72200RJ2010PLC033131)

Standalone Statement of Cash Flow for the year ended 31.03.2024

(At in Lakhs)

Particulars 31.03.2024 31.03.2023

Cash flows fiom operating activites

Profit hefore tasation 100.50 24383
Adfustments for:

Depreciation 57.69 4317
Firance Cost 58.04 59,15
Iwestirett Income (5247 (33.20)
Working capital charnges:

(Thrtease) S Decrease in Trade Fecefmbles (263 (178020
(Increase) f Decrease in Other Current 4 ssets L] 3745
(Increase) f Decrease m Short Term Loans & Advances Q.53 (660.53)
Increase S (Decrease) ih Trade Pavables [58.13) 30.83
Increase S (Decrease) m Other Current Liakdities 0.12 40,93
Cash generated fom opetatinns 122.60 (416.38)
Bavmentdd diustmen on A coount of Tas Fapenses 5724 AR50
Priot Peind [terms - (236
Net cash from operating activities 65.35 (455,34
Cash fiws fiom imvesting activities

Purchase of property, flatt and emipient 555 167 414280
Increase m Loans & Adwances - -
Decrease in Other Non Carert. & saets 0.7 (2975
Irwestrrett icormne 5247 33.20
Purchased Zales) of Ivestrrents 7474 726.44)
Net cash used in investing activities 372.31 (1,137 28}
Cash fiows fiom finarcing activities

Proceeds fom [ssue of Bhare Capital 147.96
Proceeds fom Securty Pretrmen - 1,16343
Proceeds fom Bomrowings (38445 30103
Pavmnent ofFinance Cost (58.04) (58.13)
Net cash used in financing activities (442.47) 1.644.17
Net increase incash and cash equivalents 4.81) 2155
Cash and cash equivalents at heginning of perind 3738 15.70
Cashand cash equivalenis at end of period 3255 3735
MNotes firming patt 0fthe Accots St 25

Standard & coounting Policies 1

Additional Motes frming part ofaccorts 1

As per our repott of even date attached.

For AY & COMPANY For and onbehalf of Board of Directors

Chartered Accounianis

FEIN 020829C

Arpit Gupta

Sandeep Kuvar Palariya NeeruPahariya

Partrer Darector DCarector

WMo 421544 DId- 00514815 DIN- 0038390

UDIN : 24421 544BE FPE PA754 Sdi- Sdi-

Place : Jatour Sonalkshi Jain Nitesh Sharma

Date : 30.05.2024 ChiefFaancal Oficer Cotrpatty Secretary
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WERTEXPLUS TECHNDLOGIES PRIVATE LIMITED
Fv. 202324
Mote Mo, 11: Property Plant & Equipments
FIXED ASSETS
pa?;"‘ Rata Gross Block Depreoshon Mat Block
et
01--2023 | acdtions | saweesg | 31032000 | 01042023 | Forthe vese | Sasmag Viahia 31092034 | o203 | 31032023
A Sl BN
Eiifes Bipsas Eupess Bijpaed Hipeas Buip eed st AT Elipees AT AT
|Building
Buiking | 000w | 162470000 o o wassien] sanessoo]  svea02 2o ] i soeoanze] wessTd 116400284
FL&MNT AHND MACHIMNERY
eunp | g s annn il ol al  =eon ool gps el aa7s il i T R e | 1614 13
COMPUTERE &MD DATA PROCEESING URITS
COMEUTER
fl“"”“'“ £316% | 105,200,007 0 of 1pszo0o0  9ssann b 0 of  sm oo 5,260 00} 5 280,00
D ™|
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FURNITURE AND FITTINGS
FURNITURE AND FIXTURES
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[PLANT AND MACHINERY
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Ageing Schedule of Intangible Assets Under Development

Y. 2023.24

Projects in progress

Less than 1
Year

1-2 Years

2-3Years

More than 3
Years

Total

Projects in progress

492.50

406.07

42.11

940.68

Projects temporarily si

F.Y.2022-23
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Less than 1
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More than 3
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Total
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'Vafarplus Technologies Limired
Nates io Finuneial Siatemeni for the year ended 3 1st march 2024

Note 3: Share Capital

{Amount in Lalchs)
As at 31st March 2024 As at31st March2023
Share Capital Tumber of Tumber of
Shares Amomt Shares Amount
horized Sk Capital
Ecuity Shares of Rs 10 each 50.00 £00.00 60.00 £00.00
1 1 Subscribed & Paid
Ecuity Shares of Rs. 10 each 54.80 4796 .80 54796
Total 54.80 796 54.30 34796
Disclosure as per the requirement of Companies Act, 2013
Equity Shares Equity Shares
Particulars Humber of KNurnber of
Shares Hs Shares Bs
Shares outstanding at the besinning of the vear (A series) 54.80 247 96 40.00 400.00
Shares Tssued during the vear by way of Baght Izsue - - - -
Shares Tssued during the year by way of Bonus Issue - - - -
Shares Tssued during the vear by way of IPO - - 14.80 14796
Shares bought back donng the wear - - - -
Shares mtstanding at the end of the year 54.80 796 54.80 54796

Disclosure as per requirement of Companies Act, 2013
{il holding more than 5% at any point of time duning the year)

SR As at 31st March 2024 As at31st March2023
NO Name of Shareholder No. of Shares % of Halding No. of Shares % of Holding
held held
Sandeep Eumar Pahariya 24,000,000 43 B0 24.00,000 43.80%y
2 |Miru Pahariya 15,95,000 25.11% 15,%5,000 29.11%|
39,95,000 72.90% 39,95,000 72.90%
=hareholding of Promeotors
SR As at 31st March 2024 As at 31 st March 2023
NO Name of Shareholder No. of Shares % of Hulding % Change in | No. of Shares| % of | % Change m
held Shareholding held Holding | Shareholding
Sandeep Eumar Pahariya 24,000,000 43 B0 000% 2400000 [ 43 B0% 000
2 |Miru Pahariga 15,95,000 25 11% 000% 1595000 2% 1% 000
24,00,000 43.80% 24,00000 | 43.80%)

s | yertEmiLs
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MNOTE 4 : Heserves & Surplus

{(Amount in Lakhs)

. As at 3lst As at 31st
Earticulars March 2024 March 2023
g ity Premi
Opening balance 1,163.43 -
Security Premium Received during the Period - 1.272.46
Ultifization for Public Tssue Expenses - 109.03
Closing balance 1,163.43 1,163.43
Reserves & Surplus
Opening balance 583.37 37617
Utibztion for Public [ssue Expenses - -
Met Profit{Net Loss) For the current Period 71.532 209,56
Prior Period Items - =236
Closing Balince 65489 583.37
Tutal 1,818,352 1,746.80
Note 5 : Long Term Bormowings
(Amount in Lakhs)
As at st As at Jst
Particulars March 2024 March 2023
Busmess Loan HDFC - -
E.otak Mahindra Prime Limitec 26.31 3506
Kotak Mahindra Bank Term Loan 0.64 5.79
MSME Loan- Kotak Mahindra 483 14.52
HDFC Bank Foriuner Car Loan 44.54
76.32 56.27
Less: Current Matunbies of Long Term Debis 24.10 2505
Total 52.22 31.21 |

Note 6 : Deferred Tax Liabilities/{Assets)

(Amount in Lakhs)

As at Jist As at 31st
Farticulars March 2024 March 2023
Deferred Tax liability due to Timing Difference
Opening Balance -20.83 -G 80
Addition during the vear 7.26 -22.97
Closing Balance -22.57 -29.83
Deferred Tax Liabilitv/{ Asseis) at the emd of the vear -12.57 -29.83
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Note 7 ; Shord Term Borrowings

e Vﬁ"ﬂzﬂi[}:ﬂtﬁ'

{Amount in Lakhs)
As at 31st As at 3lst
Particulars March2024 | March 2023
K olak Mahirdra Bank Overdrall 209 32 158.43
HIDFC Bank . 43538
Current hMaturties of Long Term Debt 2410 2505
Total 233.42 63885
MNote 8 : Trade Pavables
{Amount in Lakhs)
As at 31st As al 3st
March 2024 March 2023
Trade Pavable Due (o
- Miero and Small Enterpries - -
- Oithers 139,49 19761
Total 139.49 197.61
Note B.1 Ageing Analvsis of Trade Pavables:
As on M.03.2024
Particulars Chitstanding for followlag periods from due date of paymentTovolce Date
Less Than 1 More than 3
Year 1-2 Years 23 Years Years Taoal
- MEME - = = =
- Cthers 133 49 139, 4%
- Drsputed dugs - MSME - - -
- Dregrided dhigs - Others - - = -
Toial 13949 - 139.4%
As on 31.03.2023
Farticulars Cuisianding for following pericds from due daie of paymentTmvoice Date
Less Than 1 More than 3
Year 1-2 Years I3 Ve Years Total
- AR - - - - -
 Others 197.61 - 197.61
= e e s - MEME = = .
- Depuied dues - Others . .
Total 147,61 197.61
Note 9 ; Other Curre nt Linbilities
(Amount in Lakhs)
Particul As oar Jst As at st
March 2024 March 2023
Statutory Dues Pavable 2109 56.15
TS Payable 7.39 -
Audit Fees Pavable 2,00 1.50
Payble to WVSPL 34.44 -
Oistanding Expneses Pavable 227 519
Advance from Customers 17.66 1558
Total #4.84 84.72
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MNote 10 ; Shorl Ternn Provisions

{(Amount in Lakhs)

As at 3st As at 31st
Particula
— March 2024 | March 2023
Frovsion for Income Tax 21.72 57.24
Total 21.72 57.24

Note 12 : Non Current Investments

{Amount in Lakhs)

. As at Jlst As at 31st
Particulars March 2024 March 2023
Investment in Subsidiaries { Carried at Cost)
Iivestement in Sprink Media Private Limited - -
Irvestment m Verfexphs Technologes Ple, L, {Incomporated m Singapore ) 40,39 401,39
Investment in Fixed De posits 27.40 25,98
Total 67.79 6637
Note 13 : Oither Non Currenl Assels
{Amount in Lakhs)
. As at 31st As at 3lst
Particulars March 2024 March 2023
Office Hent Manglam Security deposit 0.82 0.82
Security Deposit Rent-Priska Technologies 700 .00
EMD to Director West Zone Culture 4,00 4.40
EMD To Rajasthan state judiciary Academy JTodhpuar 0.29 0.29
EMD To Orissa High Court 0.19 0.06
Sprink Media Pyt Lid 44.63 44.63
Securily Deposit Rent 6,00 6.00
Seevrily Deposit with NSE 14.21 14.21
Security Deposit with CDSL 0.18 0.18
Secwrity Deposit with NS 0.18 018
Toial 77.50 .77
Note 14 : Current Investme nts
CAmount in Lakhs)
As at 31st As at 31st
Particulars March 2024 March 2023
Fixed Deposit with Banks 423 84 1. 30000
Total 423.84 1,300.00
MNote 15 : Trade Receivahle
CAmount in Lakles)
) As at 31st As at 31st
Particulars March 2024 March 2023
Unsecured, Considerd Good
Chulstandmg for More Than Six Months
Ohuistandme for Less Than St Months 414.65 412.02
Total 414.65 412.02
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Mole 151 Ageing Amalysis of Trade Receivables
As on A 1032024

Laiculars Onistanding for following periods Trom due date of Payment
Less thain & o el o 1 Moie ki 3
momihes year 1-3vears | 33 vears Years Taoial
= Undimated Trade Recenable « Considered Good -
- Unsdepised Tradk Fécensbd - Consulered Dbl 24,51 17087 499 57 17.27 312,42
Uilled 102,23 - - - - 102,23
Total 102,23 14,51 17067 99,97 1727 414.68
As o 31,00, 2023
Lanticulars Ot standing for following periods from dse date of Payment
Less than 6 & momihs i 1 More than 3
ks e Ar 1-2 vears 23 years Wears Toial
| Uisdiited Teads Receivable - Consalered Goad 226,75 0,040 148 1451 1727] .02
- Undieputed Trade Reveivpbde - Coneslered Doubaful s . . , B
- Dieguied Trads Regcivabk: - Consilored Good -
- Depubed Trade Receivable - Conewdered D oubiful - -
13000 - - - 13000
Tidal 2575 [ 1727 412
Note 16 ; Cash & Cash Equivalents
{Amount in Lakhs)
As at Jlst As at st
Particul
— March2024 | March 2023
a. Balances with banks
In Current Accounts .01 .11
HIDFC OD 0,10 -
HIDFC Bank 1.58 -
In Public [ssue Escrow Account 1.15 18.24
Cash on hand 29.70 19.00
Total 32.35 37.35
MNote 17 ;: Short Term Loans & Advances
{Amount in Lakhs)
Ax at 31s1 As at 3lst
Particulars March 2024 March 2023
Advance to Staff'Suppliers 4.41 2.38
Sambhavnath [nvestment & Frances Private Lmited - 11.62
ET & LE Sweet Homes (5340, (0 G000
Total 654.41 00400
Note 17 : Other Current Assets
{Amount in Lakhs)
As at 31st As at Jst
Particulars March2024 | March 2023
Balince with Reverue Authorties 3365 38.72
Prepaid Expenses 14.21 13.37
Accrued Interest 0.82 349
Advance Tax 842 10000
Income Tax Relundable 4.47 5.87
Total 61.56 T1.45
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Note 18 : Revenue from Operations
(Amount in Lakhs)
For the vear For the vear
Particulars ended on 31 ended on 31
March 2024 March 2023
Revenue from Operation
Export 174.78% 101.27
Domestic 1.647.11 1,905.15
1,821.89 2,006.42
Note 19 : Other Incomes
(Amount in Lakhs)
For the year For the vear
Particulars ended on 31 ended on 31
March 2024 March 2023
Interest Received 52.47 33.20
Interest on Income Tax Refind - 1.10
Oiher Misc, Income 17.40 19.12
69.87 53.41
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Note 20 : Employee Benelit Expenses

(Amount in Lakhs)
For the year For the year
Particulars ended on 31 ended on 31
March2024 March 2023
Rs Rs
Salary Expenses 1,178.13 1,404 .80
Director's Rermmeration 66.81 48.80
Admin Charges(PF) 1.36 147
Emplover PF Contribution 34.03 36.73
Incentive 16.57 777
ESIC Expense 1.34 2.62
Staff Welfare Exp 2.38 9.18
Stipend to Tramee 9,64 -
Total 1.310.26 1,511.37
Note 21 : Finance Cost
{Amount in Lakhs)
For the year For the year
Particulars ended on 31 ended on 31
March2024 March 2023
Interest on Borrowings 46.21 25.93
Bill Disconuting Charges 11.07 32.29
Bank Charges 0.51 0.32
Inierest on Statutory Dugs 0.26 0.61
Total 58.04 5915
Note 22 : Depreciation & Amortization
(Amount in Lakhs)
For the year For the year
Particulars ended on 31 ended on 31
March2024 March 2023
Depreciation onFixed Assets 57.69 43.17
Total 57.69 4317
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Nuote 23 : Other Expenses
(Amount in Lakhs)
For the year For the year
Particulars ended on 31 ended on 31
March 2024 March 2023
Administrative and General Fxpenses
Noida Group Expense
Intemet Charges 4.93 7.17
Office Expense 2.76 4.60
Electricity Expenses 8.75 10.34
Office Rent 30.63 29.66
Professional Services 109.18 -
Registrar Fee 0.57 -
Telephone Expenses 3.74 4,02
Printing Stationery 0.08 0.23
Office rent 2.40) 7.68
Office rent Manglam 5.64 -
Repairs Maintenance Expenses 2.33 1.08
Repairs Maintenance Expenses- Office 2.38 6.91
Electricity Expenses 9.67 4.65
Transportion & Freight exp 0.02 -
Travelling expenses 0.96 3.90
Travelling expenses - Foreien - 2¥M
Legal Consultation Expenses 321 30.19
CDSL & NSDL Fees 0.71 -
Consultancy charges 56.15 0.45
Menb ership and Subscription Fees 3.25 1.99
Microsoft License Services 0.45 -
Newspaper & Periodicals 0.08 -
Loan Processing Fee 0.06 -
Professional Fee 0.15 -
Water Expenses 0.41 -
Other Administrative and General Expenses - -
Exchange rate Difference 0.51 -
Fastag 0.24 -
Internet charges 5.01 6.54
Office expense 16.80 5.03
Credit card charees 0.47 0.24
Convevance Expense 3.12 2.18
Compiter Repairs - 0.50
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Hosting charpes 22.44 22.59
Diomamn Expense 5.33 5.11
Photoshop CC - Software License 067

{Other Expenses - -

Bad Debts 2.95 0.01

Iarketing Commission Expheses .05 -

Festival expenses 222 217

Health Tnswrance policy 11.06 8.34

Group Accidental msurance .36 0.37

Fre and Bukrary Insurance 0.27 0.27

Insurance 2070 19.51

Postage & Courker Expneses 0.04 022

ROC Fees - 0.23

Sales Promotion Expenses 0.79 1.45

Laptop rent 7.95 6.29

Audt fees 4 20

Google Advt. Expense 1.12 5.75

Google Workspace 6.00 =

Advertsing i35 027

Round Off 0,00 -

GST Interest & Penalty 414 -

Total 36526 202.31
Vertexplus Technologies Limited
Motes to Consolidate d Gnancial State ments for the pedod ended March 31, 2024
(CINUT220RIZ010PLO033151)
{Amount in Lalhs)

24 Farmings Per Share 31 March 2024 31 March 2023
Profit/(Loss) after tax as par Statement of Profit and Less 71.52 20956
Weghted averne mumber of amquity shares 11 caloubtng basie EPS 54, 79600 0,64, 850
Baswo {Mommal Vahe of Shares= Bs. 100 { Previous Years Rs, 10004 1.31 2l
Chhated fMommnal Vahe of Shares- Rs. 10V- ( Previous Year- Bs 10V-3 1.31 516
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SUMMARY CONSOLIDATED SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO

ACCOUNTS

1. COMPANY INFORMATION

Our Company was originally incorporated on October 20, 2010 as “VertexPlus Technologies Private Limited”
under the provisions of the Companies Act, 1956 with the Registrar of Companies, Rajasthan. Subsequently our
Company was converted into Public Limited Company and name of company was changed from “VertexPlus
Technologies Private Limited” to “VertexPlus Technologies Limited” vide fresh certificate of incorporation
dated July 25, 2022 issued by the Registrar of Companies, Jaipur.

2. SIGNIFICANT ACCOUNTING POLICIES

a.)

b.)

Accounting Convention

The financial statement are prepared under the historical cost convention on the “Accrual Concept” and
Going Concern assumption of accountancy in accordance with the accounting principles generally
accepted in India and comply with the accounting standards as prescribed by Companies (Accounting
Standard) Rules, 2006 and with the relevant provisions of the Companies Act, 2013 and rules made there
under.

Use of Estimates

The preparation of financial statements requires management to make estimates and assumptions that
affect the reported amount of assets and liabilities on the date of the financial statement and the reported
amount of revenues and expenses during the reporting period. Difference between the actual results and
estimates are recognized in the period in witch results are known/materialized.

Property, Plant and Equipment

Property, Plant and Equipment are stated at cost less accumulated depreciation and impairment losses,
if any. Cost comprises of all expenses incurred to bring the assets to its present location and condition.
Borrowing cost directly attributable to the acquisition /construction are included in the cost of fixed
assets. Adjustments arising from exchange rate variations attributable to the fixed assets are capitalized.

In case of new projects / expansion of existing projects, expenditure incurred during construction /
preoperative period including interest and finance charge on specific / general purpose loans, prior to
commencement of commercial production are capitalized. The same are allocated to the respective t on
completion of construction / erection of the capital project / fixed assets.

Subsequent expenditures related to an item of tangible asset are added to its book value only if they
increase the future economic benefits from the existing asset beyond its previously assessed standard of
performance.

Capital assets (including expenditure incurred during the construction period) under erection /
installation are stated in the Balance Sheet as “Capital Work in Progress.”

d.) Impairment of Assets

At each balance sheet date, the Company reviews the carrying amount of its fixed assets to determine
whether there is any indication that those assets suffered an impairment loss. If any such indication
exists, the recoverable amount of the assets 1s estimated in order to determine the extent of impairment
loss. Recoverable amount is the higher of an asset’s net selling price and value in use. In assessing value
in use, the estimated future cash flows expected from the continuing use of the assets and from its
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f.)

g.)

h.)

k.)

disposal are discounted to their present value using a pre-tax discount rate that reflects the current
market assessments of time value of money and the risks specific to the assets.

Depreciation

All fixed assets, except capital work in progress, are depreciated on WDV Method. Depreciation is
provided based on useful life of the assets as prescribed in Schedule II to the Companies Act, 2013.
Depreciation on additions to / deletions from fixed assets made during the period is provided on pro-
rata basis from / up to the date of such addition /deletion as the case may be.

Investments

Investments are classified into current investments and non-current investments. Current investments
i.e. investments that are readily realizable and intended to be held for not more than a year valued at
cost. Any permanent reduction in the carrying amount or any reversals of such, reductions are charged

or credited to the Statement of Profit & loss Account.

Non-current investments are stated at cost. Provision for diminution in the value of these investments
is made only if such decline is other than temporary, in the opinion of the management.

Inventories

The companies is the business of providing Services, so that there are no inventories held during the
reporting periods.

Revenue Recognition
Revenue from the operations is recognized on generally accepted accounting principal and when it is
earned and no significant uncertainty exists as to its ultimate collection and includes taxes, wherever

applicable.

The capital gain on sale of investments if any are recognized on completion of transaction. No notional
profit/loss are recognized on such investments.

Interest income is recognized on time proportion basis, when it is accrued and due for payment
Borrowing Cost

Borrowing cost that are attributable to the acquisition, construction or production of qualifying assets
are capitalized as part of the cost of such assets. A qualifying assets is one that necessarily takes a
substantial period of time to get ready for its intended use. All other borrowing costs are charged to
revenue.

Employee Benefits

Short — term employee benefits are recognized as an expense at the undiscounted amount in the profit
& loss account of the year in which the related service is rendered.

Post employment and other long term employee benefits are recognized as an expense in the profit &
loss account for the year in which the liabilities are crystallized.

Taxes on Income

Income tax expenses for the year comprises of current tax and deferred tax. Current tax provision is
determined on the basis of taxable income computed as per the provisions of the Income Tax Act.
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L)

m

Deferred tax 1s recognized for all timing differences that are capable of reversal in one or more
subsequent periods subject to conditions of prudence and by applying tax rates that have been
substantively enacted by the balance sheet date.

Foreign Currency Translation

a) Transaction denominated in foreign currencies are recorded at the exchange rate prevailing at the
date of the transaction. Monetary assets and liabilities denominated in foreign currencies at the year-
end are restated at closing rate..

.} Provision, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognized when there is a
present obligation as a result of past events and it is probable that there will be an outflow of resources.

NOTES ON ACCOUNTS

a.) The financial statements including financial information have been prepared after making such

regroupings and adjustments, considered appropriate to comply with the same. As result of these
regroupings and adjustments, the amount reported in the financial statements/information may not
necessarily be same as those appearing in the respective audited financial statements for the relevant
years.

b.) Segment Reporting

The Company at present is engaged in the Information Technologies Services which constitutes a single
business segment. In view of above, primary and secondary reporting disclosures for business/
geographical segment as envisaged in AS —17 are not applicable to the Company.

c.) Provisions, Contingent Liabilities and Contingent Assets (AS 29)

Contingent liabilities and commitments (to the extent not provided for). There are no contingent
liabilities as on March 31, 2023.

d.) Related Party Disclosure (AS 18)

Related party transactions are reported as per AS-18 of Companies (Accounting Standards) Rules, 2006,
are as follows:

(i) List of Related Parties and Nature of Relationship :

Particulars | Name of Related Parties
Sandeep Kumar Pahariya
Niru pahariya
a) Key Management Personnel's
Akshita Goyal
Sonakshi Jain
b) Subsidiary Companies VertexPlus Technologies Pte Limited (Singapore)
¢) Sister Concern VertexPlus Softwares Private Limited

Sprink Media Private Limited
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(Amount in Lakhs)

Nature of Transactions Name of Related Parties dslavarct ]
2024 2023
Sandeep Kumar Pahariya 45 42.00
1. Directors Remuneration -
Niru Pahariya 33.60 3120
Total 78.60 48.60
Sandeep Kumar Pahariya 1.20 1.20
2. Rent Expenses Niru Pahariya 1.20 1.20
2.40 2.40
Sprink Media Private Limited
Opening Balance 44.63 39,85
3. Loans & Advances Add: Loan Received During the Year 0 4.78
Less: Load Repaid During the year 0 )
Closing Balance 44.63 44.63
4. Purchase of Services Sprink Media Private Limited 47.80 45.14
5. Salary Expenses Sonakshi Jain 11.78 797
Akshita Goyal 1.09 0.76
Nitesh sharma 0.076 0
Manoj Kumar Jain 4200 0
6. Reimbursement of VertexPlus Softwares Private Limited 24
Expenses 3.00
7. Loans and advances VertexPlus Softwares Private Limited 35.00 00.00
a.) Earnings and Expenditure in foreign currency
Foreign Exchange Earning: Export of Goods
ﬁ?@ yﬁ'[mI_,Lg © 2024 VertexPlus Technologies Ltd. All Rights Reserved 104



Amount in Foreign Currency

Amount in Indian Currency (In

Currency (in Lakhs) lakhs)
1 USD 75699.00 62.61
2 EURO 8675.00 7.70
3 CAD 4485.00 2.74

Foreign Exchange outgo:

Sr. No.

Currency

Amount in Foreign

Amount INR ( in Lakhs)

usb

Currency

12207.05

10.03

b.) Standalone Statement of Accounting Ratios:

S. No.

Particular

Numerator

Denominator

Reason for
Movements

Current Assets Due to
. Increase in
(a) Current Ratio Current 3.31 2.54 Current
Liabilities Assets
Debt Due to
(b) Debt-Equity Ratio 0.12 0.29 | Repayment
Equity of Debts.
Profit After Tax Due to
Decrease in
(¢) | Return on Equity Ratio Average 3.07% | 13.65% | profits
Shareholders
Equity
Net Credit Due to
Trade Receivables turnover ratio (in | Sales Decrease in
@ times Average Trade 441 6.21 Turnover
Receivables
Reason for
Turnover Movement is
(e) Net capital turnover ratio (in times) 1.65 1.72 not required
as movement
TOtﬁl Working is not more
Capital than 25%
Profit After Tax gue t(? L
() Net profit ratio 392% | 10.44% P ec;efise mn
Total Sales rofits
(2) Return on Capital employed gl}f)efri?tmg 6.19% | 15.08%

e | vertexplus”
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Due to

()

Services &
other Expenses

Total Capital Decrease in
Employed Profits
Purchase of Reason for

Movement is
not required

Trade Payable Turnover Ratio

Average Trade
Payables

9.94 941

as movement
is not more
than 25%

c.) Other Disclosure:

Sr. No.

@

Particulars

Title deeds of Immovable Property not
held in the name of the Company:

Note in financial statements

The Company do not have any Immovable
property which is not held in the name of
Company.

(i)

Loans or advances to specified persons

The Company has not provided any Loan or
Advances to specified persons.

(iii)

Details of Benami Property held

The Company do not have any Benami
property, where any proceeding has been
initiated or pending against the Company for
holding any Benami property.

(iv)

Borrowings secured against current assets

The Company has availed facilities from banks
on the basis of security of current assets.

)

Wilful Defaulter

The Company is not declared Wilful Defaulter
by any Bank or any Financial Institution.

(vi)

Relationship with Struck off Companies

The Company do not have any transactions with
struck-off companies.

(vii)

Undisclosed income

The Company does not have any transaction
which is not recorded in the books of accounts
that has been surrendered or disclosed as
income during the year in the tax assessments
under the Income Tax Act, 1961 (such as,
search or survey or any other relevant
provisions of the Income Tax Act, 1961).

x)

Details of Crypto Currency or Virtual
Currency

The Company have not traded or invested in
Crypto currency or Virtual Currency during the
financial year.

L
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INDEPENDENT AUDITOR'S
REPORT TO THE MEMBERS

TO THE MEMBERS OF
VERTEXPLUS TECHNOLOGIES LIMITED

OPINION

We have audited the accompanying consolidated financial statements of VERTEXPLUS
TECHNOLOGIES LIMITED (“the Company™), and its subsidiary i.e. VertexPlus Technologies Pte.
Limited (the Company and its subsidiary together referred to as “the Group™ ) which comprise the
Consolidated Balance Sheet as at March 31, 2024, the Consolidated Statement of Profit and Loss for the
period ended on March 31, 2024, the Consolidated Cash flow statement for the period ended & and a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Consolidated Financial Statements give the information required by the Companies Act, 2013 in the
manner so required and give a true and fair view in conformity with the Accounting Standards prescribed
under Section 133 of the Act & other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2024, its Profit/(loss) and its cash flows for the year ended on that
date.

BASIS FOR OPINION

We conducted our audit of the Consolidated Financial Statements in accordance with the standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those standards are
further described in the Auditor’s respensibilities for the audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (ICAI) together with the independence requirements that are relevant to
our audit of the financial statements under the provision of the Act, and the Rules made thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion on the financial statements.

KEY AUDIT MATTERS

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the Consolidated financial statements of the current period. These matters were
addressed in the context of our audit of the Consolidated financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

We have determined the matters described below to be the key audit matters to be communicated
in our report.
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S.No. | Key Audit Matter

1. Current Investments:

Current Investments consists of Fixed deposit with bank. We focused on this area as it is
material to the Standalone financial statements and area of significant risk for our audit as it
requires considerable time and resource to audit due to its magnitude, it is considered to be a
key audit matter. The Company’s disclosure about Current Investments are included in Note
14 of the Standalone financial statements

The company operates in India and is subject to periodic challenges by local tax authorities on
a range of tax matters during the normal course of business including direct taxes, indirect
taxes matter.

These involve significant management judgement to determine the possible outcome of the tax
litigations

Auditor Response to key Audit Matter:

Principal Audit Procedures:
Fixed Deposit:

We have obtained list of Fixed deposit opened by Company and lying in the Bank as on the
reporting date. We have verified Balance appearing in the Books to the Bank Balance
confirmation provided by management to us.

We have also verified interest income against these Fixed deposit booked by the Company
with the statement of fixed deposit provided to us during the audit period. We have sought
from the Bank for the Fixed deposit which are lien against Bank Overdraft.

Our audit procedures included review of the classification of the Current Investments and any
restriction on the use of these investments.

Conclusion:
We found the key judgement and assumptions used by management in recognizing the current
investments to be supportable based on the available evidence.

INFORMATION OTHER THAN THE CONSOLIDATED FINANCIAL STATEMENTS AND
AUDITOR’S REPORT THEREON.

The company’s board is responsible for the preparation of the other information. The other information
comprises the information included Management Discussion and Analysis, Board’s Report including
Annexures to Beard’s Report, Business Responsibility Report but does not include the Consolidated Financial
Statements, Consolidated Financial Statements and our Auditor’s report thereon.

Our opinion on the Consolidated Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
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In connection with our audit of the Consolidated Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
Consolidated Financial Statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

MANAGEMENT’S RESPONSIBILITY FOR THE CONSOLIDATED FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matters stated i Section 134(5) of the Companies
Act, 2013 (“the Act™) with respect to the preparation & presentation of these consolidated financial statements
to give a true and fair view of the financial position, financial performance, & cash flows of the Group in
accordance with accounting principles generally accepted in India. The respective Boards of Directors of the
companies included in the Group are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the consolidated financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated financial statements by the Directors of the Company, as aforesaid.

In preparing the consolidated financial statements,, the respective Board of Directors of the companies included
in the Group are responsible for assessing the group’s ability of the respective entities to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Boards of Directors either intend to liquidate their respective entities or to
cease operations, or have no realistic alternative but to do so

The respective board of directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group.

AUDITOR’S RESPONSIBILITY FOR THE AUDIT OF CONSOLIDATED FINANCIAL
STATEMENTS

Our objectives are to obtain reasonable assurance about whether the Consolidated financial statements as a
whele are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance i1s a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decision of users taken on the basis of these Consolidated financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

a.) Identify and assess the risks of material misstatements of the Consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

W | vertexplus © 2024 VertexPlus Technologies Ltd. All Rights Reserved 109




evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

b.) Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company and its subsidiary companies has adequate
internal financial controls system in place and the operating effectiveness of such controls.

c.) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

d.) Conclude on the appropriateness of management’s use of going concem basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
Consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the company to cease to continue as a going concern.

e.) Evaluate the overall presentation, structure and content of the Consolidated financial statements, including
the disclosures, and whether the Consolidated financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

f.) Obtain sufficient appropriate audit evidence regarding the financial information of the entities within the
Group to express an opinion on the consolidated financial statements. We are responsible for the direction,
supervision and performance of the audit of the financial statements of such entities included in the
consolidated financial statements of which we are the independent auditors.

Materiality is the magnitude of misstatements in the Consolidated financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Consolidated financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the Consolidated financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the Consolidated financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be
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communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by Section 143(3) of the Act, based on our audit we report that:

a.)

b.)

c.)

d)

£)

g)

h.)

We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company & its subsidiaries
so far as it appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss & Cash Flow Statement dealt with by this Report are
in agreement with the books of account;

In our opinion, the aforesaid Consolidated financial statements comply with the accounting standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

On the basis of the written representations received from the directors as on March 31, 2024, taken on record
by the Board of Directors and the audit report of subsidiary company incorporated in India, none of the
directors is disqualified as on March 31, 2024, from being appointed as a director in terms of Section 164
(2) of the Act;

With respect to the adequacy of internal financial control over financial reporting of the company & the
operating effectiveness of such controls, refer to our separate report in Annexure “A”. Our report expresses
an unmodified opinion on the adequacy and operating effectiveness of the company’s internal financial
controls over financial reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance with the requirements
of section 197(16) of the Act, as amended:

(i) In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with the provisions
of section 197 of the Act.

With respect to other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanation given to us:

(i) The Company has disclosed the impact of pending litigations on its financial position in its Consolidated
financial statements.

(i) The Company has made provision, as at March 31, 2024 as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term contracts including derivative
conltracts.

(iii) The Company is not liable to transfer any amounts, to the Investor Education and Protection Fund
during the year ended March 31, 2024.

(iv) a) The respective management of the companies & its subsidiaries incorporated in India whose
financial statements are audited under the Act, have represented that, to the best of their knowledge and
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belief, no funds (which are material either individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company or subsidiary to or in any other person or entity, including foreign entity
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Company or subsidiary (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The respective management of the companies & its subsidiaries incorporated in India whose financial
statements are audited under the Act, has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received by the Company
or subsidiary from any persen or entity, including foreign entity (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the Company or subsidiary shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

The company has not declared and paid any dividend during the year 2023-24.

(v) Based on our examination, which included test checks, the Company has not used accounting softwares
for maintaining its books of account for the financial year ended March 31, 2024, which has a feature
of recording audit trail (edit log) facility and the same has not been operated throughout the year for all
relevant transactions recorded in the softwares.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 2023,
reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of
audit trail as per the statutory requirements for record retention is not applicable for the financial year
ended March 31, 2024.

(vi) With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies (Auditor’s Report)
Order, 2020 (the “Order”/“CARO™) issued by the Central Government in terms of Section 143(11) of
the Act, to be included in the Auditor’s report, according to the information and explanations given to
us, and based on the CARO reports issued by us for the Company and its subsidiaries included in the
consolidated financial statements of the Company, to which reporting under CARO is applicable, we
report that there are no qualifications or adverse remarks in these CARO reports

For A Y & Company
Chartered Accountants
FRN : 020829C

Arpit Gupta

Partner

ML.NO. : 421544

UDIN : 24421544BKFPKR2490
Place : Jaipur

Date : 30.05.2024
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ANNEXURE “A” TO THE AUDITOR’S REPORT

Report on the Internal Financial Control under clause (i) of sub section 3 of Section 143 of companies
Act, 2013 (‘The Act’)

We have audited the internal financial control over financial reporting of VertexPlus Technologies Limited (“the
company’) & its subsidiary as of 31st March, 2024 in conjunction with our audit of the Consolidated financial
statement of the company for the year ended on that date.

Management Responsibility for Internal Financial Controls

The respective Board of Directors of the company and its subsidiary company, which is company incorporated
in India, are responsible for establishing and maintaining internal financial controls based on the internal control
over financial reporting criteria established by the respective companies considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Control over Financial Reporting
issued by the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note™) issued by ICAI and the standards on auditing
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial contrel over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
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unauthorized acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company and its subsidiary company, which is company incorporated in India have, in all
material respects, an adequate internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at March 31, 2024, based on the internal
control over financial reporting criteria established by the respective companies considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Control Over
Financial Reporting issued by the Institute of Chartered Accountants of India

For A Y & Company
Chartered Accountants
FRN : 020829C

Arpit Gupta

Partner

ML.NO. : 421544

UDIN : 24421544BKFPKR2490
Place : Jaipur

Date : 30.05.2024
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CONSOLIDATED FINANCIALS

Vertexplus Technologies Limited
{(CIN-U72200R.J2010PLC033131)
Consolidated Balance Sheet as at 31st March 2024
{Amount in Lakhs) |
Particulars Eefer Ason3lst As on 3lst March,
Note No. hMarch 2024 2023
1 2 a 4
L EQUITY AND LIAEBILITIES
1|{Shareholders’ funds
{ay  Share capital 3 547.96 547.96
{by PRegerves and sumlus 4 1,769.69 1,689.73
Minority Interest 0.aa o.oao
2| Non-current Eabilities
{an Long Ternm Borrowings 5 52.22 31.22
by Deferred Tax Liabilities {Met) a 0.00 0.00
{ch Cither Long Tertn Liabilities 0.ao g.oa
dh Long Term Provision 0.00 0.00
3| Current liabilities
{a)y Short Tenn Borrowings 7 233.41 f38.84
) Trad e Payables 8
{1y Total outstanding dueg ofrmicro enterprises and
stnall enterpriges 0.a0 0.00
{0y Total outstanding dues of creditors other than
micro enternnses and small enterorises 154.4% 215.98
{ch Other Current Liabilities 26.86 86.74
¢dy  Short Term Provisions 10 21.72 57.24
TOTAIL 2.,866.35 3,267.72
1L ARSFETS
Non-current assets
FProperty Plant & Fquipments
1|{ah Fized agsets
{1 Tangible Asgsets 11 115.04 &8.00
)y Intangible Assets 11 87.57 109.44
(i) Intangible Assets Under Developrment 11 940.68 428.77
by Non Current Investrments 12 2740 2598
{ch Long Tertm Loahs & Advances 0.a0 g.oa
{dy Deferred Tax Assets a 22.57 29.83
{e) Other Hon Current Assets 13 7750 FI.TT
3| Current assets
{a) Current Investrnents 14 423.84 1,300.00
by Trade Receivahles 15 420.44 4272 38
() Cagh and cagh equivalents 16 3554 50.10
dh Short Tern Loans & Advances 654.41 664.00
{e) Other Current Assets 17 61.56 71.45
TOTAL 2.,800.35 3,207.72
0.00 -0.00
Notes brmning part ofthe Arcounts Jto 25
Standard Arcounting Policies 1
Additional Notes fortning patt of accounts 2
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| | 2.866.35 3.267.72

MNotes forming part of the Accounts
Standard Accounting Policies
Additional Notes forming part of accounts

As per owr report of even daie attached.

For A Y & COMPANY

Chartered Account ants
FRM Q20829
Arpit Gupta

Sandeep Kumar Pahariva  Neeru Pahariva
Partner Dhrector Dhrcctor
M MWo, 421544 DW= 00514815 DIN- 00838390
LA - 24421 344 BEFPE 24540
Flace : Jaipur Sonakshi Jain Nitesh Sharma
Diate  : 30.05.2024 Chief Fmancial Officer Compary Secretary

(.00 =0.00
31023

For and on behall of Board of Directors
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Vertexplus Technologies Limited
(CIN-U72200RJ2010PLC033131)
Consolidated Statement of Profit and loss for the Year Ended on 31st March 2024
(Amount in Lakhs)
Particulars Refer |As on 31st March| As on 31st March,
Note No. 2024 2023
1 2 3 4
L|Reveme from operations 18 1923.81 2113.51
IT | Other Income 19 71.33 5777
1. Total Revenue (I + IT) 1995.13 2171.28
TV.|Expenses:
Cost of Material Consumed 0.00 0.00
Emplovee benelits expense 20 1411.00 1644.52
Finance costs 21 58.25 59.21
Depreciation and amortization expense 22 57.69 43.17
Other expenses 23 378.60 203.03
Total expenses 1905.60 1949.93
V. Profit hefore exceptional and e xtraordinary items and
tax (III-TV) 89.53 221.35
VL |Exceptional itemsz
VIL.|Profit before extraordinary items and tax (V - VI) 89.53 221.35
VIIL |Extraordinary Items/Prior Period items 0.00 0.00
IX.|Profit before tax (VII- VIIT) 89.53 221.35
X|Tax expense:
(1) Current tax 21.72 57.24
(2) Deferred tax 7.26 (22.97)
X1 Profit (Loss) for the period from comtinuing ope rations
(XX 60.55 187.09
X0 Profit/{loss) from discontinuing operations 0.00 0.00
XITT| Tax expense of dizconfiming operations 0.00 0.00
XIV|Profit (Loss) for the period after discomtinming Operations 60.55 187.09
XV|Share of Profit of Minority Interest (2.19) {4.50)
XVI|Profit (Los §) for the period (XTI + XIV) 62.74 191.59
XVII|Earnings per equity share:
(1) Basic 24 1.15 3.50
(2) Dihtted 24 1.15 3.50
Notes forming part of the Accounts 3to 25
Standard Accounting Policies 1
Addifional Notes forming part of accounts 2
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As per our report of even date attached.

For A Y & COMPANY Fow and on behalf of Boand of Die ctors

Chartered Accountants
FEXN 020820

Arpit Gupta

Sande e p Kunear Pahariya Neeru Pahariyva

Partner Director Director

MoNo. 421544 DIM=- 00514815 DIM-= OO838390
UM ¢ 24421 544 BK FPER249)

Place : Japur Somakshi Jain Nitesh Sharme
Diate ;30052024 Chief Fmancial Officer Company Seeretary
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Vertexplus Technologies Limited

(CIN-U72200RJ2010PLC033131)

Consolidated Statement of Cash Flow for the period ended 31.03.2024

(Amownt in Takhs)
Particulars 2023-24 2022-23

Cash flows from operating actvites

[Profit before taxation 89.53 22134

LA diessterernis for:

Depreciation 57.69 4317
[Finance Cost 58.25 59.21

[N on Cash Liens - 135

Tive stoent Tncome (52.47) (33.20)
Working capital changes:

{Increase) / Decrease in Trade Receivables 1.94 (168.15)
{Increase) / Decrease in Other Current A ssets .89 38.39

{Inerease) / Decrease in Short Term Loans & Advances Q.58 {662.97)
Increase / (Deercase) m Trade Payables (61.49) 30.12

Increase / (Decrease) in Other Current Liabilities 0.12 39.83

Cash generated from operations 113.035 {430.89)
P ayment/Adustmen on Accourt of Tax Fxpenses (57.24) (656.36)
Prior Peniod Tiems - (2.36)
Vet cash from aperating octivities 55.81 (499.61)
Cash flows from investing activities

Purchase of property, plant and equipment (355.16) (414.28)
[Decrease in Other Non Current Assets 0.27 (69.60)
Tnvestment income 52.47 33.20

[Purchase/Sales in Inve stments 874.74 (727.25)
Vet cash ssed i tnvesting activities 37232 (1,177.93)
Cash flows from finandng activities

[Proceeds from Issue of Share Capital - 147.96

[Proceeds from Secunties Premnim - 1.163.43

Proceeds/(Repayinent) of Borrowings {384.44) 390.93

| Adustment towards Reserves & Suplus of Subsidiary C ompany ceases to exist - 42.45

[Payment of Finance Cost (58.25) (59.21)
Vet cish ised in financing octivities (442.70) 1,685.56

[N et inarease in cash and cash equivalents (1457 501

Cash and cash equivalents at beginning of period 50.10 42.09

Cash and cash equivalents at end of period 35.54 50.10
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Motes formmg part of the Accounts 1o 25
Starlard Accounting Pohoes 1

Additiomal Motes formmng pait of accouts 2
As per our report of even date attached.

Far A Y & COMPANY
Chartered Acconniants

For and on bebalf of Board of Directors

FREN 020829C
Arpit Gupia
Sandeep Kumar Pahar Neeru Pahariyva
Partner Darector Director
M.No. 421544 DM- 514815 DIM- QO83BIS0

UTAM - 24421 5344 BE PP R4S

Flace : Japur Somakshi Jain MNitesh S harne
Diate - 30,05 2024 Cheef Firancial Officer  Company’ Secretary
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Ageing Schedule of Intangible Assets Under Development
F.X. 20023.24
More than 3
|Projects in progress Less than 1Year 1-2 Years 2-3Years Total
Years
Projects in progress 492,50 A0, 07 42.11 - 940.68
Projects temperarily suspended = - - - -
F.X. 2022-23
. . Maore than 3
|Projects in progress Less than 1 Year 1-2 Years 2-3Years Total
Years
Projects in progress 406.07 42,11 - - 448.18
Projects temporarily suspended - = = - -
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Verfexplus Technologies Limited
Neftes fo Financial Statement for the year ended 3 1st Marck 2024
Note 3: Share Capital
(Amount in Lakhs)
As at 31st March 2024 As at 31 March 2023
Share Capital
Number of Number of
Shares Amount Shares Amount
Authorized Share Capital
Ecuity Shares of Rs 10 each 60.00 600.00 60.00 600.00
Issued, Subscribed & Paid up
Ecpuify Shares of Re. 10 each 54.80 547.96 54.80 547.96
Total 54.80 547.96 54.80 547.96
Disclosure as per the requirement of Companies Act,2013
Equity Shares Equity Shares
Particulars Number of Number of
Shares Rs Shares Rs
Shares outstanding at the bepinning ofthe vear (A serieg) 40.00 400.00 0.10 1.00
Shar es Issued during the year by way of Right Issue - - - -
Shares Tssued during the vear by way of Bonus Tssue - - 39.90 399.00
Shares Issued during the year by way of IPO 14.80 14796 - -
Shar es bought back during the year - - - -
Shares onistanding at the end of the year 54.80 547.96 40.00 400.00
Disclosure as per requirement of Companies Act. 2013
(if holding more than S%0 at any peint of time during the vear)
SR As at 31st March 2024 As at 31 March 2023
N f Sharehold 5 .
NO ame o older No. of Shares 09 of No. of Shares % of Holding
held Holding held
1 [Sandeep Kumar Pahariya 24,00,000 60.00% 24 00,000 60.00%
2 |Neeru Pahariva 15,95,000 39.88% 16,00,000 40.00%
39,95,000 99.88%0 40,00,000 100.00%0
Stureholdmg of Promsions
SR | As at 31st March 2024 ! As at 31 March 2023
‘;iO Name of Shareholder No, of Shares Yo of % Change in | No. of Shares % of | % Change in
: __held | Holding | Sharcholding | held Holding | Shareholding
1 | Semdeer Komar Pohorva 2 Ll (301 D LG 24 00 [N L LD
2 |Moeer Pahariya | 15,95 (00 39 8RY | 0.3 1%: 16.00,000 1000 9000 (0%
2400000 | 660.00% | L 2400000 66.00%
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NOTE 4 : Reserves & Surplus
{(Amount in Lakhs)
Particulars As at J1st As at 31 March
- March 2024 2023
Securitv Premium
Opemmng balance 1,163.43 -
Security Premiim Received during the Period - 1,272.46
Utilzation for Issue of Borms shares - 109.03
Closing balance 1,163.43 1,163.43
Reserves & Surplus
Opening balance 522.50 291.13
Net Profit/(Net Logs) For the current Period 62.74 191.58
Reversal of Loss of subsidiary company ceases to exist - 42.45
Prior Period Items 17.88 -2.36
Minority Interest Negative Balance in Reserves -2.19 -0.30
Closing Balance 60094 522.50
Foreign Currency Translation Reserve 532 3.79
Total 1,769.69 1,689.73
Note 5 : Long Term Borrowings
{(Amount in Lakhs)
As at 31st As at 31 March
Particulars sats’s a arc
March 2024 2023
Business Loan HDFC - -
Kotak Mahindra Prime Limited 26.31 35.9¢6
Kotak Mahndra Bank Term Loan 0.64 5.79
MSME Loan- Kotak Mahindra 4.83 14.52
HDFC Bank Fortumer Car Loan 44 .54 -
76.32 56.27
Less: Current Maturities of Long Term Debts 24.10 25.05
Total 5222 31.22
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Note 6 : Deferred Tax Liabilitie s/{ Assets)

(Amount in Lakhs)
. As at 31st As at 31 Manrch|
Rl March 2024 2023
Delerred Tax liability due to Timing Difference - -
Openne Balance -29.83 -6.86
Addition durmg the vear 7.26 -22.97
Closinge Balance -22.57 -20.83
Deferred Tax Liability/{ Assets) at the end of the vear -22.37 -29.83
Nofe 7 ; Short Term Bormowings
(Amount in Lakhs)
As at 31st As at 31 March|
Froticatir, March 2024 2023
Kotak Mahindra Bank Overdraft 20932 158.43
HDFC Bank - 455 38
Current Maturities of Long Term Debt 24.10 25.05
Umnsecurad Loans from Directors = =
Total 233.41 638.86
Note 8 : Trade Pavables
{Amount in Lakhs)
Particul As at 31st As at 31 March|
March 2024 2023
Trade Pavable Due fo
- Micro and Small Enterprizes - -
- Others 154.48 215.98
Total 154.48 215.98

Naode 8.1 Ageing Amlysis of Trade Pavables:
As on 31032024

Padiculars Outstanding for follewing perods [rom due date of paymenbToveice Dale
lLess Tham 1 More than 3
Year 1-2 Years 23 Years Years Toial |
- MESME
- Othets 15448 154,48
- Dsputed dues - MSME - -
- Dsputend dues - Others - -
Total 154.48 154.48
Ax on 31.03.2023
Panticulars Outstanding for following periods from due date of payment/Inveice Date
Less Tham 1 More than 3
Year 1-2 Years 2-3 Years Years Total |
- MSME - - = - -
- Others 21598 215,08
- Deputed duwes - MSME
- Daejrutend diss - Orthers - -
Total 215.098 215,98
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Note 9 : Other Current Liabilities
{(Amount in Lakhs)
Particul Asg at 31st As at 31 March
March 2024 2023
Statutory Dues Pavable 30.49 58.17
Audit Fees Payable 2.00 1.50
Payble to VSPL 34,44 -
Outstanding Expneses Payable 2.27 8.19
Advance from Customers 17.66 18.88
Total 836.86 86.74
Note 10 : Short Term Provisions
(Amount in Lakhs)
Particulars As at 31st As at 31 March
- March 2024 2023
Provision for Income Tax 21.72 57.24
Total 21.72 57.24
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Note 12 : Non Current Investments
(Amount in Lakhs)
Particulars As at 31st As at 31 March
= March 2024 2023
Investment in Subsidiaries { Carried at Cost)
Investement m Sprink Medma Povate Limited - -
Investement in Fixed Deposits 27.40 25.98
Investment n Vertexphis Technologies Pte. Ltd. (Incorporated m
Singapore) 40.39 40.39
Less: Elmination on Consolidation -40.39 -40.39
Total 27.40 25.98
Naote 13 : Other Non Current Assets
(Amount in Lakhs)
. As at 31st As at 31 March
Particulars
March 2024 2023
Office Rent Manglam Security deposit 0.82 0.82
EMD to Drrector West Zone Culture 4.00 4.40
Security Deposit Rent-Priska Technologies 7.00 7.00
EMD To Rajasthan state judiciary Academy Jodhpur 0.29 0.29
Security Deposit Rent 6.00 6.00
Security Depostt with NSE 14.21 14.21
Security Deposit with CDSL 0.18 0.18
Security Depostt with NSDL 0.18 0.18
EMD To Orissa High Court 0.19 0.06
Sprnk Media Pvt Lid 44.63 44.63
Less, Elmmahbon on Consohdation - -
Total 77.50 7777
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Note 14 : Current Investments

{Amoumt in Lakhs)
. As at 31st As at 31 March
Particulars March 2024 2023
Fred Deposit with Banks 423.84 1.300.00
Total 423.84 1,300.00
Note 15 : Trade Receivable
(Amount in Lalkhs)
As at 31st As at 31 March
Particulars March 2024 2023
Unsecured. Considend Good
Outstanding for More Than Six Months - -
Quistanding for Less Than Six Months 420.44 422.38
Total 420.44 422.38

Naote 15,1 Aseing Analysis of Trde Heceivables
As om31.03.2024

Paiculas Ohsts tanlingg For following periods fivm dise date of Paviment
Lass tlan & i moomihs o 1 More tlan 3
mouths year 1-2 vemrs -3 vears Years Tl
- Unadgepirted Trade Boesivable - Comsidered Deoubitful 579 24.51 170.67 99,97 1727 31821
= Dmputed = cenable - s ol - - = = =
- Dieputed Trade Recenable - Comsidersd Doubiful - -
Ll bkl 10223 - - - . 102.23
Tital 11.02 24.51 170,67 99,97 17.27 420044
As om 31,08,2022
Particulars Chutstanding for following pe rods. from due date of Paymeni
Less than & & momths toe 1 More than 3
mnths year 1-2 years 2-3 years Years Taotal
- Unelispiried Trade Becorvabls - Comsadered Good 23518 1, (il 3.48 34,51 17.27 290,44
- Unedispanted Trade Recernvnble - Considered Doabtiul - - - - -
- Dhispted Trads Recefvable - Copsidened Good = = = -
- Dispted Trade Ressivabl - Comidercd Dioulaiul - - -
1! bl o 1ACk0I0 - = = = 1500000
Total L3401 10448 3.48 34.51 1727 420,44
Note 16 : Cash & Cash Equivalents
(Amount in Lakhs)
Particul As at 31st As at 31 March
March 2024 2023
a. Balances with banks
In Current Accounts 4.68 12.86
In Public Issue Escrow Account 1.15 18.24
Cash on hand (as certified by the management) 2970 19.00)
Total 35.54 S0.10
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Particulars

As at 31st

As at 31 March

March 2024 2023
Advance to Staff'Supphers 4.41 2.38
Sambhavnath Investment & Finances Private Limited - 11.62
KT & LK Sweet Homes 650.00 650.00
Total 654.41 664,00

Note 17 : Other Current Assets

(Amount in Lakhs)

Particulars As at 31st As at 31 March
March 2024 2023
Balance with Revenue Authoritics 33.65 3872
Prepaid Expenses 14.21 13.37
Accrued Interest 0.82 3.49
Advance Tax 8.42 10.00
[ncome Tax Refindable 4.47 5.87
Total 61.56 T1.45
Note 18 : Revenue from Operations
(Amount in Lakhs)
For the period For the year
Particulars ended on March | ended on 31
31, 2024 March 2023
Revenue from Operation
Fxport 17478 101.27
Domestic 1.647.11 1.905.15
Sales of Services - Foreygn Operations 101.92 107.09
Less: Intere Company Elimmation - -
Total 1,923.81 2,113.51
Note 19 : Other Incomes
{Amount in Lakhs)
For the period For the year
Particulars ended on March | ended on 31
31, 2024 March 2023
Interest Recened 52.47 33.20
Interest on Income Tax Refimd - 1.10
Sienapore Government Grants - 435
Other Misc. Income 18.86 19,12
Total 71.33 57.77
@‘ﬁ?g yﬁtm[r,‘bg © 2024 VertexPlus Technologies Ltd. All Rights Reserved 133



Note 20 : Emplovee Benefit Expenses
{Amount in Lakhs)
For the period For the year
Particulars ended on March | ended on 31
31,2024 March 2023
Rs Rs
Salary Bxpenses 1,273.82 1,527.53
Director's Remmmeration 66.81 48.80
Admin Charges(PEF) 1.36 1.47
Emplover PF Contribution 39.08 47.13
Incentive 16.57 7.77
ESIC Expense 1.34 2.62
Staff Welfare Exp 2.38 9.18
Stipend to Tramee 564 -
Taotal 1,411.00 1,644.52
Noie 21 : Finance Cosli
(Amount in Lakhs)
For the period For the year
Particulars ended on March | endedon 31
31,2024 March 2023
Interest on Borrowings 46.21 25.93
Bill Discounting Charges 11.07 32.29
Bank Charges 0.72 038
Interest on Statutory Dues 0.26 0.61
Total 58.25 59.21
Note 22 ; Depreciation & Amortization
(Amount in Lakhs)
For the period For the vear
Particulars ended on March | ended on 31
31,2024 March 2023
Depreciation on Fixed Assets 57.69 43.17
Total 57.69 43.17
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Note 23 : Other Expenses

(Amount in Lakhs)
For the period For the year
Particulars ended on March | emnded on 31
31,2024 March 2023
Administrative amd General Expenses
Noida Group Expense
Brokerage Charpes - -
Internet Charges 4.93 7.17
Oiffice Expense 276 4.60
Electnicity Expenses 8.75 10.34
Office Rent 30.63 29.66
Professional Services 109.18
Repistrar Fee 0.57
Telephone Expenses 3.74 4.02
Printing Stationery 0.08 0.23
Oflice rent 240 768
Ofice rent Manglam 5.64
Repairs Mamntenance Experses 2.33 1.08
Repanrs Mantenance Expernses- Office 2.38 6.91
Flectricity Expenses 0.67 4.65
Transportion & Freweht exp 0.02 -
Travellng experses (.96 3.90
Travelling expenses - Foreien - 2.34
Legal Comsultation Expenses 3.21 30.19
CDSL & NSDL Fees 0.71 -
Comsultancy charges 50.15 .45
Membership and Subscription Fees 3.25 1.99
Other Administrative and General Expenses
Microsoft License Services 0.45
MNewspaper & Penodicals 0.08
Loan Processing Fee 0,06
Professional Fee 0.15
Water Expenses 0.41
Exchanee rate Difference 0.51
Fastag 0.24
Internet charees 5.01 6.54
Office expense 16,80 5.05
Credit card charges 0.47 0.24
Conveyance Expense 312 218
Computer Repams 0.50
| _Hostmgcharges 1 _______ 2244 _____22.39]
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Diomain Fxpense 5.33 511

Photoshop CC - Software License 0.67
Other FExpenses
Marketme Commission Expneses 0.05 -
Bad Debt 1333 0.01
Festval expenses 2.22 217
Health Insurance policy 11.06 8.87
Group Accidental msurance 0.36 037
Fre and Buleary Insurance 0.27 027
Insurance 20.70 19.51
Postage & Courier Expneses 0.04 0.22
ROC Fees 0,23
Server Expenses =
Services of Manpower Supply -
Forex Gan'Loss 0.08 0.05
Sales Promotion Expenses 0.79 1.45
Laptop rent 795 6.29
Audit fees 7.07 -
Google Advt Expense 1.12 595
Gooele Workspace &, 00)
Advertisng 0.35 027
GST Expenses 414 -
SDL Charges 0.06 0.13

Total 378.66 203.03

Vertexplus Technologies Limited

Notes to Consolidated immeinl Statements for the pernod ended March 31, 2024

(CIN-UTZZO0RJZ0O1IPLOCO33131)

fAmount in Lalihs)y

4 Enrnings Per Share

3 March 2024

31 March 2013

Profit'i Loss) aller tax as per Staterment of Profit and Loss
Wazhted average munber of eqaty shares n aakoulatng sk EPS
Bazic {Nommal Vale of Shares- Rs. 10/- (Previous Year- Bs. 100-)}

Cihated {Mominal Vahie of Shares- Bz, 10/~ (Previoos Year- R, 100-3¢

191,59

54,79, 600

150

350

SUMMARY CONSOLIDATED SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO

ACCOUNTS
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1. COMPANY INFORMATION

Our Company was originally incorporated on October 20, 2010 as “VertexPlus Technologies Private
Limited” under the provisions of the Companies Act, 1956 with the Registrar of Companies, Rajasthan.
Subsequently our Company was converted into Public Limited Company and name of company was changed
from “VertexPlus Technologies Private Limited” to “VertexPlus Technologies Limited” vide fresh
certificate of incorporation dated July 25, 2022 issued by the Registrar of Companies, Jaipur.

2. SIGNIFICANT ACCOUNTING POLICIES

a.)

b.)

d.)

Accounting Convention

The financial statement are prepared under the historical cost convention on the “Accrual Concept” and
Going Concern assumption of accountancy in accordance with the accounting principles generally
accepted in India and comply with the accounting standards as prescribed by Companies (Accounting
Standard) Rules, 2006 and with the relevant provisions of the Companies Act, 2013 and rules made
there under.

Principals of Consolidation:

(1) The financial statements of the Holding Company and its subsidiaries are combined on a line by
line basis by adding together like items of assets, liabilities, equities, incomes and cashflows, after
fully eliminating intragroup balances and intra — group transactions.

(ii) Profits & losses resulting from intra group transaction that are recognized in assets, such as
inventory and property, plant and equipments are eliminated in full.

(i11) The consolidated financial statements have been prepared using uniform accounting policies for
like transactions and other events in similar circumstances.

(iv) The carrying amount of parent’s investments in subsidiary is offset against the parent’s portion of
cquity in subsidiary.

Use of Estimates

The preparation of financial statements requires management to make estimates and assumptions that
affect the reported amount of assets and liabilities on the date of the financial statement and the reported
amount of revenues and expenses during the reporting period. Difference between the actual results and
estimates are recognized in the period in which results are known/materialized.

Property, Plant and Equipment

Property, Plant and Equitpment are stated at cost less accumulated depreciation and impairment losses,
if any. Cost comprises of all expenses incurred to bring the assets to its present location and condition.
Borrowing cost directly attributable to the acquisition /construction are included in the cost of fixed
assets. Adjustments arising from exchange rate variations attributable to the fixed assets are capitalized.

In case of new projects / expansion of existing projects, expenditure incurred during construction /
preoperative period including interest and finance charge on specific / general purpose loans, prior to
commencement of commercial production are capitalized. The same are allocated to the respective t on
completion of construction / erection of the capital project / fixed assets.
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e.)

f.)

g.)

h.)

Subsequent expenditures related to an item of tangible asset are added to its book value only if they
increase the future economic benefits from the existing asset beyond its previously assessed standard
of performance.

Capital assets (including expenditure incurred during the construction period) under erection /
installation are stated in the Balance Sheet as “Capital Work in Progress.”

Impairment of Assets

At each balance sheet date, the Company reviews the carrying amount of its fixed assets to determine
whether there is any indication that those assets suffered an impairment loss. If any such indication
exists, the recoverable amount of the assets is estimated in order to determine the extent of impairment
loss. Recoverable amount is the higher of an asset’s net selling price and value in use. In assessing value
in use, the estimated future cash flows expected from the continuing use of the assets and from its
disposal are discounted to their present value using a pre-tax discount rate that reflects the current
market assessments of time value of money and the risks specific to the assets.

Depreciation

All fixed assets, except capital work in progress, are depreciated on WDV Method. Depreciation is
provided based on useful life of the assets as prescribed in Schedule II to the Companies Act, 2013.
Depreciation on additions to / deletions from fixed assets made during the period is provided on pro-
rata basis from / up to the date of such addition /deletion as the case may be.

Investments

Investments are classified into current investments and non-current investments. Current investments
i.e. investments that are readily realizable and intended to be held for not more than a year valued at
cost. Any permanent reduction in the carrying amount or any reversals of such, reductions are charged

or credited to the Statement of Profit & loss Account.

Non-current investments are stated at cost. Provision for diminution in the value of these investments
is made only if such decline is other than temporary, in the opinion of the management.

Inventories

The company is the business of providing Services, so that there are no inventories held during the
reporting periods.

Revenue Recognition
Revenue from the operations is recognized on generally accepted accounting principal and when it is
earned and no significant uncertainty exists as to its ultimate collection and includes taxes, wherever

applicable.

The capital gain on sale of investments if any are recognized on completion of transaction. No notional
profit/loss are recognized on such investments.

Interest income is recognized on time proportion basis, when it is accrued and due for payment.
Borrowing Cost

Borrowing cost that are attributable to the acquisition, construction or production of qualifying assets
are capitalized as part of the cost of such assets. A qualifying assets is one that necessarily takes a
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k.)

L)

substantial period of time to get ready for its intended use. All other borrowing costs are charged to
revenue.

Employee Benefits

Short — term employee benefits are recognized as an expense at the undiscounted amount in the profit
& loss account of the year in which the related service is rendered.

Post employment and other long term employee benefits are recognized as an expense in the profit &
loss account for the year in which the liabilities are crystallized.

Taxes on Income

Income tax expenses for the year comprises of current tax and deferred tax. Current tax provision is
determined on the basis of taxable income computed as per the provisions of the Income Tax Act.
Deferred tax is recognized for all timing differences that are capable of reversal in one or more
subsequent periods subject to conditions of prudence and by applying tax rates that have been
substantively enacted by the balance sheet date.

m.) Foreign Currency Translation

n.)

(i) Transaction denominated in foreign currencies are recorded at the exchange rate prevailing at the
date of the transaction. Monetary assets and liabilities denominated in foreign currencies at the year-
end are restated at closing rate.

(i1) Any exchange difference on account of settlement of foreign currency transaction and restatement
of monetary assets and liabilities denominated in foreign currency is recognized in the statement of
Profit & loss Account.

Provision, Contingent Liabilities and Contingent Assets

Provisions invelving substantial degree of estimation in measurement are recognized when there is a present
obligation as a result of past events and it is probable that there will be an outflow of resources.

NOTES ON ACCOUNTS

a.)

b.)

d)

The financial statements including financial information have been prepared after making such
regroupings and adjustments, considered appropriate to comply with the same. As result of these
regroupings and adjustments, the amount reported in the financial statements/information may not
necessarily be same as those appearing in the respective audited financial statements for the relevant
years.

Segment Reporting

The Company at present is engaged in the Information Technologies Services which constitutes a single
business segment. In view of above, primary and secondary reporting disclosures for business/
geographical segment as envisaged in AS —17 are not applicable to the Company.

Provisions, Contingent Liabilities and Contingent Assets (AS 29)

Contingent liabilities and commitments (to the extent not provided for). There are no contingent
liabilities as on March 31, 2024.

Related Party Disclosure (AS 18)
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Related party transactions are reported as per AS-18 of Companies (Accounting Standards) Rules, 2006,
are as follows:

List of Related Parties and Nature of Relationship :

Particulars | Name of Related Parties
Sandeep Kumar Pahariya
Niru Pahariya
a) Key Management Personnel's
Akshita Goyal
Sonakshi Jain
b) Subsidiary Companies VertexPlus Technologies Pte Limited (Singapore)
¢) Sister Concern VertexPlus Softwares Private Limited

Sprink Media Private Limited

(Amount in Lakhs)
. . As at March 31
Nature of Transactions Name of Related Parties 2024 2023
Sandeep Kumar Pahariya 45 42.00
1. Directors Remuneration -
Niru Pahariya 33.60 3120
Total 78.60 48.60
Sandeep Kumar Pahariva 1.20 1.20
2, Rent Expenses Niru Pahariya 1.20 1.20
240 2.40
Sprink Media Private Limited
Opening Balance 44.63 39 85
3. Loans & Advances Add: Loan Received During the Year 0 4.78
Less: L.oad Repaid During the year 0 )
Closing Balance 44.63 44.63
4. Purchase of Services Sprink Media Private Limited 47.80 4514
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5. Salary Expenses Sonakshi Jain 11.78 797
Akshita Goyal 1.09 0.76
Nitesh sharma 0.076 0
6. Reimbursement of Expenses | VertexPlus Softwares Private Limited 24 3.00
7. Loans and advances VertexPlus Softwares Private Limited 35.00 00.00

e.} Earnings and Expenditure in foreign currency
Foreign Exchange Earning: Export of Goods

Amount in Foreign Currency (in | Amount in Indian Currency (In

Currency Lakhs) lakhs)

USD 75699.00 62.61
2 EURO 8675.00 7.70

CAD 4485.00 274

Foreign Exchange outgo:

Sr. No. Currency Amount in Foreign Currency Amount INR ( in Lakhs)

1 USD 12207.05 10.03

f.) Conselidated Statement of Accounting Ratios:

Particular NI March March Reason for
: 31,2024 | 31,2023 | Movements
Denominator
Current Assets Due to
(2) Current Ratio 321 2.51 Increase in
. Current
Current Liabilities
Assets
Debt Due to
) | Debt-Equity Ratio 0.12 0.30 Repayment
. of Debts
Equity
Profit After Tax Due to
. . Decrease in
(©) Return on Equity Ratio Average | 2.75% 13.07% Profits
Shareholders’ Equity
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. Net Credit Sales Due to
d Trade Receivables turnover 156 6.95 Decrease i
() ratio (in times Average Trade ‘ ' Tecredse mn
Receivables urnover
Turnover Due to
Net capital turnover ratio (in ] increase in
© times) Tf)ta.l 'Workmg L75 140 working
Capital Capital
Profit After Tax Due to
® Net profit ratio 3.26 9.06 Decrease in
Total Sales Profits
Operating Profit Due to
(2) Return on Capital employed Total Capital 5.79% 14.47% Decrease in
Employed Profits
hase of L Reason for
Pt of S Movenent
xpenses .
6)] Trade Payable Turnover Ratio 9.66 9.20 T{Ot required
Average Trade as movement
Payables 1s not more
than 25%

g.) Other Disclosure:

Sr. No. ‘ Particulars

‘ Note in financial statements

The Company do not have any Immovable

(1)

Title deeds of Immovable Property not held
in the name of the Company:

property which is not held in the name of
Company.

(if)

Loans or advances to specified persons

The Company has not provided any Loan or
Advances to specified persons.

(iii)

Details of Benami Property held

The Company do not have any Benami
property, where any proceeding has been
initiated or pending against the Company for
holding any Benami property.

@iv)

Borrowings secured against current assets

The Company has availed facilities from
banks on the basis of security of current
assets.

)

Wilful Defaulter

The Company is not declared Wilful
Defaulter by any Bank or any Financial
Institution.

(vi)

Relationship with Struck off Companies

The Company do not have any transactions
with struck-off companies.
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The Company does not have any transaction
which is not recorded in the books of
accounts that has been surrendered or
disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961
(such as, search or survey or any other
relevant provisions of the Income Tax Act,
1961).

(vii) Undisclosed income

The Company have not traded or invested in
Crypto currency or Virtual Currency during
the financial year.

Details of Crypto Currency or Virtual
Currency

&y
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Annexure-IX

Form AOC- 1

(Pursuant to first provision to sub-section (3) of section 129 read with rule 5 of Companies (Accounts)

STATEMENT CONTAINING SALIENT FEATURES OF THE FINANCIAL STATEMENT OF

Rules, 2014)

SUBSIDIARIES OR ASSOCIATE COMPANIES OR JOINT VENTURES

Part A Subsidiaries

(Information in respect of each subsidiary to be presented with amounts in Rs.)

1.
2.

10.
1.
12.
13.
14.
15.

16.

S. No. 1.
Name of the subsidiary VERTEXPL US TECHNOLOGIES PTE. LIMITED
The date since when subsidiary was acquired- 10 Dec 2017

Reporting period for the subsidiary concerned, if different from the helding company's
reporting period. 01.04.2023 to 31.03.2024

Reporting currency and Exchange rate as on the last date of the relevant Financial year in
the case of foreign subsidiaries. SINGAPORE DOLILAR 1 SGD=61.80 INR

Share capital 5064261.34

Reserves and surplus 6268437.56
Total assets 7146762.64

Total Liabilities 7146762.64
Investments 0.00

Turnover 10191873.09

Profit before taxation 1096949.56
Provision for taxation 0.00

Profit after taxation 1096949.56
Proposed Dividend 0.00

Extent of shareholding (in percentage) 80.00

Notes: The following information shall be furnished at the end of the statement:

1. Names of subsidiaries which are yet to commence operations-NA

2. Names of subsidiaries which have been liquidated or sold during the year.-NA
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Part B Associates and Joint Ventures

STATEMENT PURSUANT TO SECTION 129(3) OF THE COMPANIES ACT , 2013
RELATED TO ASSOCIATE COMPANIES AND JOINT VENTURES

Name of Associates or Joint Ventures Name 1 Name 2

1. Latest audited Balance Sheet Date _ _ L

2. Date on which the Associate or Joint Venture was
associated or acquired

3. Shares of Associate or Joint Ventures
held by the company on the year end

No. _ _ L

Amount of Investment in Associates or Joint
Venture

Extent of Holding (in percentage) - . L

4. Description of how there is significant influence - - L

5. Reason why the associate/Joint venture Is not
consolidated.

6. Net worth attributable to shareholding as per latest
audited Balance Sheet

7. Profit or Loss for the year - - L

1. Considered in Consolidation _ _ B

ii. Not Considered in Consolidation _ _ B

1. Names of associates or joint ventures which are yet to commence operations.
2. Names of associates or joint ventures which have been liquidated or sold during the year.

Note: This Form is to be certified in the same manner in which the Balance Sheet is to be certified.
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