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MODERATOR: MR. GULSHAN SINGH — CONFIDELEAP PARTNERS



Moderator: 

Ladies and gentlemen good day and welcome to RBM Infracon Limited Q3 & 9M FY25 results conference call 

hosted by Ventura Securities Limited. As a reminder all participant lines will be in the listen only mode and 

there will be an opportunity for you to ask questions after the presentation concludes. Should you need 

assistance during the conference call, please press * and 0 on your touch tone phone. Please note that this 

conference is being recorded. 

Before we begin, | would like to point out that this conference call may contain forward looking statements 

about the company which are based on the beliefs, opinions, and expectations of the company as on date of 

this call. These statements do not guarantee the future performance of the company and it may involve risks 

and uncertainties that are difficult to predict. | would now like to hand over the call to Mr. Gulshan Singh from 

Confideleap Partners. Thank you and over to you Mr. Gulshan 

Mr. Gulshan: 

Yeah. Thank you ma'am. thank you and good day ladies and gentlemen. My name is Gulshan Singh from 

Confideleap Partners. We represent the investor relations for RBM Infracon Limited on a behalf of Ventura 

Securities and Confideleap Partners, | formally welcome you all to RBM Infracon Limited Q3 9M FY25 Earning 

Conference Call. The company is represented today by Mr. Jaybajrang Mani, chairman and managing director; 

Mr. Aditya Mani whole time director and Mr. Sanjay Sharma group CFO. | would now like to hand over the call 

to Mr. Aditya sir for his opening remarks. Thank you and over to you sir. 

Mr. Aditya: 

A very good evening to everyone. So we are pleased to announce another successful quarter for the company. 

During Q3 FY25 the company reported a total income of at least INR 6,519 lakhs reflecting a 95% YoY 

increases, on which we have -- EBITDA stood at INR 986 lakhs marking a 40% YoY growth while the EBITDA 

margin for the quarter was 15.20%, a decrease of 601 basis point aligning closely with our sustainable margin. 

Meanwhile, PAT stood at INR 670 lakhs, up by 38% of YoY with a PAT margin of 10.27% representing a decline 

of 430 basis points. 

So, while during the 9M FY25 period, total income increased to INR 16,898 lakhs marking a 133% growth 

compared to the previous year. Meanwhile EBITDA grew by 120% to INR 2,463 lakhs, with an EBITDA margin 

of 14.58%, reflecting a decrease of 89 basis points. Our PAT stood at INR 1,660 lakhs recording a 137% 

increase. While the tax margin improved by 15 -- dip to 9.82% percent. At the end of the quarter our order 

books stood at INR 4,72,778 lakhs reflecting interestingly 242% growth in the first 9M FY on QoQ basis. 

The order book remained stable primarily due to the successful completion of the project with the new order 

nearly offsetting the completed one. As a part of our commitment to extending into the clean energy sector, 

we are actively exploring opportunity with a strong focus on green hydrogen and solar energy. Taking a 

significant step in the direction during the quarter we have established RBM Green Energy Private Limited, a 

whole owned subsidiary to drive our growth in the phase of green energy segment. Regarding our latest 

update to the ONGC, we have successfully taken over the project on the 17%" January 2025 ahead of the 

timeline set by the ONGC which is another remarkable milestone achieved by RBM. 

As per the terms and condition of the contract revenues on that particular project will reflect in the RBM 

book from big financial year to ensure efficient and timely execution. We have a single dedicated team of 

experts who are at their best talk to the technology and their mentor also. Yesterday on 19% February, in a 

board meeting the board approved the insurance of INR 50 lakh fully convertible warrants at 580 each with 

conversion option available within 18 months from the allotment date. The company will raise INR 290 crore 

providential allotment with 30 lakhs warrant alloted to the promoter group. Thank you and now we can open 

the floor for the question and answer. Thank you.



Moderator: 

Thank you, sir. Ladies and gentlemen we will now begin the question-and-answer session. If you have a 

question please press * and 1 on the telephone keypad and wait for your turn to ask the question. If you 

would like to withdraw your request you may do so the pressing * and 1 again. | request the participants to 

assist with any questions in the initial round and join back the queue for more questions. First question comes 

from Aman Soni from Nvest Analytics Advisory LLP. Please go ahead. 

Aman Soni: 

Hello. Am | audible sir? 

Mr. Sharma: 

Yes. 

Aman Soni: 

Sir my question is on the GST demand that you published in your results. You are mentioning ki we have been 

INR 4.3 crore. So when this amount was paid and where this is getting reflected in P and L statement? 

Mr. Sharma: 

Aman ji, regarding the GST | suppose this GST was due to some issues with one of our support that we got 

some form of confirmation at their end and that's why it came back to us. When this thing happened we had 

a discussion with the concerned parties and they said they will return the amount to us. So as such there is 

no financial impact on the company. So whatever we are paid, we are recovered from the parties. So into 

whose default that demand came so that's why it is not reflected in the P and L because it's not our loss. We 

paid and we recovered, thank you. 

Aman Soni: 

Understood and secondly like what is the revenue guidance and bad guidance for Q4? 

Mr. Sharma: 

The path that we'll keep it the same percentage mostly the 9% and 10 % which we have been achieving in 

last few quarters and tentatively we think we can reach to INR 300-325 crores by end of this. So it's a 

cumulative figure I'm telling you, not for the quarter. 

Aman Soni: 

Sorry, | didn't get you sorry. Can you repeat? 

Mr. Sharma: 

| am saying for the year targeting to achieve around INR 300-325 crores, out of that INR 168 we have achieved 

till December. So the balance is to be released in this last quarter. 

Aman Soni: 

And that margins will be same in line with these quarters.



Mr. Sharma: 

It will be around 9% to 10 %. 

Aman Soni: 

And what about FY 26 because | think you reduced your guidance. Earlier it was INR 400 crore for this year 

now you are saying INR 300-325 crores. 

Mr. Sharma: 

Yes. | believe that it was INR 400 crore initially but due to some alignment at the customer, our client side 

there were some redesigning to be done at the end of some work some bigger work where we were expecting 

good work to be completed. But due to this redesigning of their plant and all those things, which we have 

beyond our control, we have to revise the figure that we should be able to try to achieve 

Aman Soni: 

So these delays that happened at the customer end so are we (inaudible 00:09:58) 

Mr. Sharma: 

No, the things are beyond our control, so yeah 

Aman Soni: 

So, is it like the same customer is still with us because you are saying it is due to design change at the end of 

the day. 

Mr. Sharma: 

If someone is constructing effective or something and if there is a change in the design, you do not change in 

their plan or a change in their capacity which they had intended initially. So, when you increase your capacity 

then your you have to change your production plan and everything. And due to that we have to slow down if 

the work was not stopped | would say, but we had to slow down so that's why our turnover was a bit on the 

downside. But if we compare to the last year, from INR 129 to 300 still there is data achievement. 

Aman Soni: 

And what about next year, sir? 

Mr. Sharma: 

Next year, our target is around INR 650 crores, INR 650-700 crores what we are trying to achieve. The 

management is geared-up and if you have kept the watch on the notification, there is a recent notification 

which says there's a potential and the potential allotment has recently accepted the notification. So the 

promoters are putting in money for the better performance and to push the growth. So based on that liquidity 

we are expecting a good jump in the turnover. 

Aman Soni: 

And sir this ONGC project that is currently going on, once it starts contributing to our revenue so what kind 

of margin improvement are we targeting?



Mr. Sharma: 

ONGGC, as of now at the initial stage. If you're going to the... it's a production enhancement contract. So we 

have taken over the team but for us we will do the production, we have started working on it but the 

production, the majors which we want to take, to work over, additional drilling and all those things it will take 

some time. So as you know it is contributing but marginally to the top line but in next year onwards it is just 

closed data you can say. It will take us a year or two to read the reach the peak and then you will see the real 

impact of the ONGC project. But definitely the next year you'll see the difference and obviously it is not based 

on the lower current margins which we are achieving the other one. It is the margins in ONGC definitely are 

on the higher side but the overall path still remains the composition of the tool and that composition of the 

turnover and all. So that's how we are doing the projections. 

Aman Soni: 

So next year if you are saying we will do INR 650-700 crores of top line what kind of bottom line are we 

anticipating? 

Mr. Sharma: 

Let's think, keep it with and it would be around 9-10%. 

Aman Soni: 

9-10%. and in next quarter | think given you this guidance and obviously this is 20th Feb, so half of the quarter 

is already gone. So based on that you are guiding for almost INR 160 crore only for this quarter right and 9% 

kind of... 

Mr. Sharma: 

9%, Yes 

Aman Soni: 

9-10%. So that means this quarter should be close to INR 15 crore kind of profit, right. 

Mr. Sharma: 

Yeah, you can say so. 

Aman Soni: 

And next year we are targeting INR 60-70 crore profit 

Mr. Sharma: 

Yes. 

Aman Soni: 

Got it, sir. And sir, all these things that are going on in last couple of months regarding the manufacturing 

plant of the company, its existence. So can you please clarify the investor community on the kind of so that 

that that makes some end to these these noises that are happening at the social media end?



Mr. Sharma: 

What you said about manufacturing plan? | didn't get that. 

Aman Soni: 

The tie-up that we had with one of our customer, | don't remember the name. | think the plant is getting 

ready, right? It is on the -- | think green hydrogen side, the tie up that we are having. 

Mr. Sharma: 

No, see the green hydrogen was they had done an MOU and in every subsequent con-call or | don't know we 

have said that we are working on the green hydrogen and as Mr. Adithya had also said initially in the opening 

speech that green hydrogen and the solar, they are in our plants and accordingly there's a fully owned 

subsidiary company has been also found in December. So we are going at a slow phase. 

Mr. Aditya: 

3T graareere i qifordy TEr = &1 

Mr. Sharma: 

So that's why we said that we are doing research and other things. We are not rushing through because that's 

totally new, green hydrogen. 

Aman Soni: 

Understood, okay. | was looking at your Twitter... 

Moderator: 

Can you please join the queue? 

Aman Soni: 

Oh yeah, sure. 

Moderator: 

Thank you. Next question comes from Kamal Jeswani from YouFirst Capital. Please go ahead please 

Mr. Jeswani: 

Yes. Hi. Can | know that the what is the reason for the decline in the EBITDA margins this quarter? 

Mr. Sharma: 

See, the decline in the margin... am | audible?



Mr. Jeswani: 

Yes. 

Mr. Sharma: 

The decline in margin is visible only as compared to the last quarter. Last quarter was exceptional. Sometimes 

it depends on another combination of sales which are good. So that was exceptional margin. But if you see 

our overall last year's margins and currently at 9 months margin we are still online. 

Mr. Jeswani: 

Okay. That means the coming quarter you are expecting a increase in margins? 

Mr. Sharma: 

We are pushing through the increasing in the top line. So the bottom line will take care. The margin 

percentage wise we are keeping the same. Due to the increase in top line, obviously the amount will go. 

Mr. Jeswani: 

So around 15% is what the beta margins we can expect? 

Mr. Sharma: 

Yeah 

Mr. Jeswani: 

Okay. So and also saw that there has been... the order book has not gone up this quarter. Any particular 

reason?  There's no growth in the opening and the closing order book. 

Mr. Sharma: 

Okay. There's no big growth because as compared to the last quarter we have got new orders and we executed 

around the INR 65 crore work. So more or less we got the same type of orders and which got netted off 

because we put the order to be executed. 

Mr. Jeswani: 

Okay. But no fresh. There was no major  order received last quarter. 

Mr. Sharma: 

Not big one. Yeah. We are working on few but the results are awaited. So let’s hope for the product. 

Mr. Jeswani: 

Can we expect growth in the order book this quarter? 

Mr. Sharma: 

Sorry?



Mr. Jeswani: 

Can we expect growth in the order book this quarter? 

Mr. Sharma: 

We are trying our best. If we are targeting around 600 plus for the next year. Definitely we'll have to work 

hard on that line. The management is really putting best efforts and hard work. So we are confident that we 

should get some big orders. 

Mr. Jeswani: 

Okay. And what are our plans for solar? Are we doing solar EPC work is what we are planning? 

Mr. Sharma: 

Let me not say anything specifically because we are still at the doing a deep dive. So once we take some 

almost final decision, we'll definitely inform you. 

Mr. Jeswani: 

Okay. That means as of now there in the order book there's no order from either the solar or the green 

hydrogen. 

Mr. Sharma: 

No, 

Mr. Jeswani: 

Anything in the pipeline? Okay. 

Mr. Sharma: 

No. 

Mr. Jeswani: 

Thank you. I'll come back for further queries. 

Moderator: 

Thank you. | request the participants to restrict the two questions in the initial round and join back the queue 

for more questions. Next question comes from Jinesh Shah, an individual investor. Please go ahead. 

Jinesh Shah: 

Thank you for the opportunity. Sir, | think the management has been going to do upfront payment of 25% of 

this warrant. And what about balance 75% ? When it will be paid by management? 

Mr. Sharma:



So care warrant was like right now we have approved. It has to be approved by the stock exchange which will 

take. We are expecting the approval from NSA by June. Once we get the final approval from the authorities, 

definitely the allotment will happen initially. After the allotment within let's say next 15 days, the 25% will 

come. And for the remaining 75% there is a period of 18 months from the date of allotment. So out of that 

it's a INR 290 crore allotment. So 50% will come in the FY 26 and the remaining 50% in the year after. 

Jinesh Shah: 

Okay. So what kind of initial investment expected on this ONGC production enhancement project? Since the 

project is already being approved, it is EPC project as you mentioned. And what kind of volume we expect in 

terms of oil and gas for first year, the next financial year for this production enhancement contract. 

Mr. Sharma: 

First year will be a bit...it's a slow take-off kind of a contract because we have to do work towards. See for the 

production enhancement there are only two ways to do it. One is the workover and another one is the drilling. 

So the first workover is already started as we speak. We already started. So the impact of the more workover 

we do, the effect on the top line will be according to that. Our plan is to do the workover and as soon as 

possible so that we get reward for the remaining period of the 15 years. It's a 15 year contract. So if we do 

this enhancement activities at the early stage, the reward which we get will be for the better period. 

Jinesh Shah: 

Understood. So sir, out of this INR 650-700 crore guidance you have given, can we expect any revenue from 

this production enhancement contract of ONGC for next financial? 

Mr. Sharma: 

For around first year, | don't want to put a big figure but anything between INR 40-50 crores. 

Jinesh Shah: 

Okay. Sir, one of the largest projects is epitome is going on. What is the percentage of billings we have done 

as on today out of this INR 958crore? 

Mr. Sharma: 

The major billing has not happened in that the reason. See that's what | was trying to explain. | didn't mention 

the name at that time in the previous query. But there was some capacity enhancements at their end. 

Production capacity was almost doubled by them what they had initially planned. So they were internally 

changing their plan, layout and everything. So in the coming years, you will see the realisation of thisamount. 

So in the next two, two and a half year this entire contract will be finished. (Inaudible 00:24:40) 

Jinesh Shah: 

Okay. So the deadlines was set last year about October 2025 to complete this project. It seems that. 

Mr. Mani: 

2025 will be the first phase.



Mr. Sharma: 

There are two phase and other based on their initial plan. So if they have changed their plan, definitely the 

deadline has to be extended and this is something we don’t (inaudible 00:25:16) 

Jinesh Shah: 

And sir, what percentage of billing has been done as on today on this project of INR 958crore? 

Mr. Mani: 

125 AT @Y IAT & ARt advance &Y Ig EATaY o 37eft| 

Mr. Sharma: 

Roughly 10%. 

Mr. Mani: 

10% ¥ above &Y ITAT &M, &, yes| PPIF AT & TgT & 37efT| 

Jinesh Shah: 

And sir, since the scope of work is changed the total project cost is also changed or it has remained same? 

Mr. Sharma: 

As of now, it is same. As of now for us there is no change in the amount. If there is some change in the scope 

and everything we'll definitely inform everyone. 

Jinesh Shah: 

Thank you for taking my questions, thank you. 

Moderator: 

Thank you. Next question comes from Prasenjit Paul, from Paul Asset. Please go ahead. 

Prasenijit Paul: 

Hello. Am I audible to all of you? 

Moderator: 

Yes sir. 

Prasenijit Paul: 

Yeah. So sir, my question is. In the last quarter you have reported the revenue of around INR 65 crores. So out 

of INR 65 crores how much was the build revenue? Or if | say in some different words out of INR 65 crores 

how much actually came into your bank account?



Mr. Sharma: 

The bank account depends on the cash flow. It depends on the company to company. Some companies have 

30 days, some company has 60 days and some delay also. But by now we have received. By this time that INR 

65 crore definitely has been received. 

Prasenijit Paul: 

And out of that INR 65 crores how much you have built Because on the result you have mentioned that there 

was an unbilled revenue of INR 40 crores. ?fl'&l‘la’@l’?ffl', HJT INR 65 PIS H Y fonaar faferar ET?ITIT, 

foraer Eas Y 3T T I 

Mr. Sharma: 

e quaR g 

Prasenijit Paul: 

But in the result, you have mentioned that unbilled revenue HI - INR 4omwfififigsn%’rafi| 
3 

Mr. Sharma: 

The work has been completed by RBM. Hello. So the work was completed by RBM as per the required thing. 

But in most of the engineering, infra and construction industry you have to submit the bill to them. And 

sometimes they take time. There are different layers at their end. So they delay in doing the approvals. So 

that's why we could not bill it on 31st. But we have done -- the management was confident that everything 

has been done as per the specification. And ok -- they are regularly in touch with them. So verbally | think 

they must have got the confirmation that everything is in line. There was no major query as such. So that's 

why management took the call to book the revenue. 

Prasenijit Paul: 

3TTOT A AT 37TST T 3¢ &, From 31st March to this 20th February, 37T aYeT 3¢ & 6T 3 ST INR 65 crores 

3T faforar FFIC g I, YT ofr 3T M| 

Mr. Sharma: 

EREREIRCEHEICEICIE R SRR FARR, 3HH Igol &1 3T 65 2T| Part amount has been received, part is 

remaining. See after the billing, many companies start taking the credit period from the date of billing. Feb 

FIRE @Y at finance department. Just a minute, let me just put it someone from the company who can 

give a better idea on that. 

RBM Team: 

Hello? Actually, how the process of a billing works, that we complete the work, we raise the invoice. Once we 

raise the invoice, we send across the invoice to the customer or principal who approve the invoice. So that 

approval process takes some time because we have to, | mean, mostly, you know, it moves from couple of 

tables. You know, there do lot of R and D on our work and all. And once they approve that invoice then only 

they will book that invoice. So what is the story here? That the company has completed the work. Company 

has raised the invoice and they have sent it to the commercial department. But commercial department will



take their own time to approve our work. And this is the process for all the contractor similar. 

Prasenijit Paul: 

Okay, so normally how much time it takes from... 

RBM Team: 

Sir, it depends on the...Yes, sir, I'll come over that. It depends on project to project. Normally when it is a 

running account bill it takes 30 to 45 days. When it is a final bill it normally takes 75 days to get it clear. 

RBM Team: 

75 and sometime it crosses 100 days also. But it depends upon the project completion period and several 

parameters on that thing. Like you have completed your all month compliance thing or not. So everything 

came into the accounts and for that client team, from the client team, every account do their own research, 

check every single paper, every broker's detail information by month to month. So for the final thing it takes 

time. Almost 100 days it takes time. 

RBM Team: 

So basically, from our side work was completed, invoice was raised. It was pending for approval from our 

customer end and almost. 

RBM Team: 

And until unless we get the clearance from each department, the bill wouldn't be processed. And also there 

are some bills in which are at QC level stage. At the QC level stage, everyone from the their project site team 

will take every entity of quantity which we have entered into the bill is matching with their own data or not. 

So it takes time in both. 

Prasenijit Paul: 

So September up to till September 24, whatever the billing was done, 3EeT 3T 31T 31T, till September 2024? 

Mr. Sharma: 

September 24, money has been received. December is pending, right? That's what I'm saying, sir. We are 

talking about the quarter. For the September quarter, the amount has been received. For the December 

quarter, part amount has been received. Part amount is in process. 

Prasenijit Paul: 

Okay. Fair enough. 

Moderator: 

Thank you. Next question comes from Sushanth from SK Capital. Please go ahead. 

Sushanth: 

T F 3 o o o 3737 SIS 31T 3iTER e o € OlesrorgereT ogT Ealt o @ g At -- 3vefr A S Al 

flqmar@nfi?{?fifi T & o, S Q4 3 3T ST ¢ &1 1o INR 165 crore T g3 wiIaT hidl UTIoiorg2ret,



S 378 T X A 3R & oA FAEH 7 INR 165 o7 3R 3 A 7Y # R ar At et 7Y & a2 oy iR 

373Te TSl 37T 9T I & b INR 600 FX 3T, & as an investorflfi{fi;fififlfltfi&fifiw%m 

e T g & A @ g Hl ) 

Mr. Sharma: 

# garar fimlawqmifissfiu T eige €, Foaa gan hdleg W € R I iisiere dheolic el & d1g, 

& 3ot faer SoTaiad Ter et | o 1 ATl A ar g7 1 R I & 3R TR 3iTeraee FHeeiee ¥ diorae 

g, e &7 3TpY OF 8T ST Thel ST Toh 3TehT TP TS AET @Y ST | g oY FH aTST I§am & o foh 

& ATSST TEAT & 1o 30% & &3, 40%, Toraet 3egiet 35Ty off §He! ¢ YW &, &t &, T ars et Isard ol g 3E 

&, 5T fore g ST fa6 A TIStere §HRT heele g1 ST ol dch | HToREY ) &1 foharT 8, Teraererat 

Sg AR AT 

Sushanth: 

a’gfiafiwml T INR 165 crore T 3=l Q4 T RATE TV AT & B H T § AT HT Al INR 165 

crore & 3RT3S| 313TeT ATl $TITAT T &AT H HIR ek T@T T INR 600-650 crore e 3T 3T TelTel & 

Mr. Sharma: 

Yes sir. 

Sushanth: 

WIAFE |, T 3TTOT 9T T foh &3 9T SwaTex & | §HPY el AT oM ToTTaT gaT oot off 31 &Y Tard 

#HEI 

Mr. Sharma: 

A, A TR, H UF UF 91 9dATS 3T A FA & | & &7 HgeTd el oh fo1T & §1 24 hours 3TIHY JaT et 

& T S &1 gHPT PIS Uieeld 8T & 3R g o JeTohaT hiaT| el off 3T AR Tgt 33t 3R 2@y  dhay 

FTHA PAE 

Sushanth: 

AETTET, ferergper | A e S & a1 el Gl B, T hrareral e § 1 

Mr. Sharma: 

SiY| uehea MY 3R FAT W, ar At gl FISTell & T &7 et Wioiere St el § o1 383 T g &2 

wmm@fifi%%flémmdd%fiasqmWfi'lmmm{d%,mlmdfiflqlma%afifi 

EART --Hsfrqu STITE FATSE ¥ QSD o3 IWT &, U ITET ofaTT @1 & | T S It ahr AT e A grar g o 

BHRT 60 T T 33T g1 alr 90 e oreh ST & 1 A SohT 3 T <t Wieel &, STehT hIS WisoTd ¢! &1 ¢ 

a YW feam wRe awar AR A wRe S R o @ @E wea § 



Sushanth: 

g T 3R T S RBM Green aTell ST 3191 o7 3R IR erza a7 anfeey Sfifimg’;‘é off 

Mr. Sharma: 

S & s forw off St Ez‘sTil FITE & Woige R TR HIHA Fh T@§(’%| ¢ ITTAHT T HIS difordr 

mflfiamfiafisflég‘é%gfifivfimwwfi, TR ot g7 ST ST X I &1 3T 8T At Shel 

IiferelY STl & Fif aTaeiae EOARIEE &1 3 &5 3PR S 317eT YT e 7 Rl T T &3t 3R Rt 

YT AL SeRe gram At gAR Frw fEthlee g Siream| gqeh faw #W%WH{%WWME@ 

TR TG HREAT A AT T T E1 A ST T ¢ foh 313fT ey O3 AT A1 e e 3 gehy Sifforen 

SIANET T 3T ST T 37T FRT | g ATl Y T &9t ARt § gl o TSTelS oich STUaY, FoRehr 

Ecl & forw Saatr? Rk forw w B ges T gl 

Sushanth: 

cll RBM Green & 2T 3T oi19T - G Sl131T o v SIE AIE TSI H el T R AT g et o 

Mr. Sharma: 

AT T H Y -- 37 Ao, STET 3130 Toh-aY <ot et oh FIT TeTE T T & o oliaT| 3780 g S ST &Y 

TS E, T AT TS § | T Tl T SAAR & | Torell Teh IR Fael # 37 0 AR vffg g a1geveie) e 

O g S s G e Sme A & W fow f@ A wan 

Sushanth: 

IR g 37O A TN F I v sfAfreled &1 STeRerel ST &Y RUIE 3R (inaudible 00:36:34) 

TG & HlT-ahiet AET el § | T 3F JATTRT Uersfelle; Sefl TGl & T - 

Mr. Sharma: 

ONGC Sreigre &t & 1 fAete f3or w1t e g {Hlsq. Big revenue aTell Mioiere &, g#en 1 fAeTe fRor w1gr 

AT E AT gH S ot 379 I @, STET W $fY 53 3T § §H STel 6 3791 WISiebe I g gTel H [ - Ay g 

T Tgol 37T doh foraeh fafSar §3rr=fiéa€'r%, Ee3ieR =gt Form| g7 e gl €, §330aR of o formm) 

EHRI T ¢ TF Februaray #fla?rifii?fisqua 3T SATCIT 3R AT BT SAATSH 3T AT | §HA Th3NR 

ol =ITe] A e 3iTeET| AN WS 3 RT o197 b §, 1 < &1 I 1 ohed TeFeraH 31T T & EDGCA 

Eice Egto e ST ar & e Cay el (N 

Sushanth: 

SIrET 1 B 3R T BPCL W 7T 3R & 91T o e S ofeiel 9 T T 1T, §RR Feefietet YIS SRRFR 

g fomar AMIG|



Mr. Sharma: 

& 

Sushanth: 

sl g& AR & BPCL ¥ 3 o EENGT fRAT ATl ONGC & A Ier RSN g @ 

Mr. Sharma: 

FoTehT ROATSALT 31T TET &1 ONGC T RepTzaY 31 I8 & IR & ofy 7T goT 2| Hsfiagam?flfia?»rfi?r%l 

omcaaragfia’srmgfil’fifitfiflsmm%, R TET & TR Y hreT g <lent ot & fem gt F arshr gt 

En 3Th AT ar ERaty SR EECS HE o 

Sushanth: 

8eh 1 T T 3ATTehT TR S7aEex HagFit sl o’ & Aehs  aiel=lr =gl {@r o=t RliE & amaeg o 

ol 3 31Teh gAR FAY TFoRR &, af e et m{wilm gl T EREIC] 

Mr. Sharma: 

IS FE, 3T ITT T Tl § | FAR AT & TR 1 YT | TATST TR 

Sushanth: 

3w dx g, drgav 

Moderator: 

Thank you. | request the participants to restrict with two questions in the initial round and join back the queue 

for more questions. Next question comes from Bhuvan from Tiger assets. Please go ahead. 

Bhuvan: 

Thank you for the opportunity, sir. | would like to know how much of the working capital do you require to 

execute your order book? 

Mr. Sharma: 

ONGC? 

Bhuvan: 

No, not just ONGC but entire book. 

RBM Team: 

el St wART T R () g e RLCH = =



Mr. Sharma: 

The normal working capital cycle is around three to four months, right? So, for the working capital of ONGC 

initially, the investment or the requirement will be on the higher side but no more than this. But in general is 

three months. 

Bhuvan: 

Okay. Sir, can you specify how much you would require for ONGC, as it is more than the regular working 

capital requirement? 

Mr. Sharma: 

It will depend on how fast | am able to do the workover and all those factors. The reason worldwide the 

promoters are investing prefers this approach is that they don’t want any liquidity issues in all the projects, 

including ONGC. 

Bhuvan: 

So, the recent preferential issue, it should be enough to accommodate all the working capital requirements. 

Mr. Sharma: 

Yes. You don’t compare the working capital with the overall order book because the overall order book com- 

prises the ONGC figure, which is to be completed in 15 years. Do you get my point? 

Bhuvan: 

Okay. 

Mr. Sharma: 

Our work in that department will be based on the turnover we have in that particular area. 

Bhuvan: 

Thank you, sir, and all the best. 

Mr. Sharma: 

Thank you. 

Moderator: 

Thank you. Next question comes from Manickam Ravichandran, an individual investor. Please go ahead. 

Manickam: 

First of all, good afternoon, and thanks for the opportunity. A very good set of numbers, and congratulations 

on the big preferential issue, Mani Ji.



My question to Mani Ji is regarding ONGC, which the work has already started, and the major preferential 

issue is for that particular initiative to started work on jobs. So what can we expect? How Mani ji is going to 

expand the work and bring ONGC revenue come into the books? What kind of margins can we expect? Be- 

cause being in the field, | understand that once we complete the work, the revenue will start flowing, and 

the margins should be very well because we are going to sell petroleum products. 

So, can you please elaborate? Even if it is in Hindi, it’s fine. 

Mr. Mani: 

fiana#awamg.sfiflfiaéwm ST fEAT §, oot A 5 oltar AT T8 & 1 9h1s Torer 9 gk fore sree 

T &, AgTeraT T e & 3R 370 A7 worrer & o ShadY WA QoY ATalT €, AT dheiie e ge O ad 3w 

AT Al GHI & A e 5 F 15 eI FY gART NS 3R 7 ST 3iToray. ONGc#hopefuuya'ga 

AT & T §FHT another 7 & &1 I 7T & 3 3780 g7 3TN & fully 2 TTeT o Swawe off e 

& 3R wTRhe oft fAhToraT €1 St 1T =T & TT-TTRT| Y & ST IoTg W §H AT profit dhdel ONGC &l 

& &3, AR A Gogelt I 36 10-11% ek 3 ST AT ST, IS FR HcTold Feld 13T, RBM group 

FoId AT T STEhT QAT ST FATYA | AAT S FAT3Y 3TT? 

Mr. Sharma: 

As you said rightly, | think the overall margin we are trying to achieve is around 9% to 10-11%. The affect of 

ONGC will be there on the margin, but again, it all depends on the overall composition of the work, the ONGC 

and other factors. 

Mr. Mani: 

So after 10 years ONGC margin will big margin but for 5 years only for investment. 

Mr. Sharma: 

But still we get the revenue on the profit which is better than the EPC. Is my understanding right, Mani ji? 

Mr. Mani: 

Yes. 

Manickam: 

Okay. My second question is definitely you are working on many works, maybe some Solar EPC and some 

other EPC works also. Can you give something which we are going to get or anything in level you know L1 or 

we can expect in the next 2-3 months the big order. Anything you feel confident in telling to the investors? 

Mr. Mani: 

Sir, Solar EPC planning is in 25 April. April & g Sl13T T T TgT § | & il TS GATY ToT TET§ | 37efY oFeh g ter 

afigml ¢ Ueh &Y faeT g o197 & 81T aTel &, STl dhehal § foh Ueh &Y T3t g7 oht f&rer arwam |



Mr. Sharma: 

The management is working towards that. So let's get the confirmation then obviously our stakeholders are 

the first one to know about it. 

Manickam: 

Excellent. And one final last question then | will close my -- The epitome works major work started already 

tank and section. | saw the photographs in the website so - 

Mr. Mani: 

TR JATIHT WAT § A orsa NS off o7 Tohet §1 

Mr. Sharma: 

Please complete your question. 

Mr. Mani: 

T, BAN epitome T BICIATH TATET AT G STCIT, SeTehT AR X &1, 37T IR EF T T &, AT AT St 

&Il 

Mr. Sharma: 

So we have been already putting it on the Twitter and everything we are putting the updates. 

Manickam: 

Majority of the civil works and the tank construction is in good progress. | saw the photos and yeah thank you 

for the video. If at all you can provide in the website or through IR. My question is those works completed is 

going to be built in the coming days or you know in the in this quarter and | would expect the change in design 

which is not because of RBM and it is because of company to do you know capacity increase or something. 

It's not going to affect you and definitely is going to you are going to raise change order for the design change 

and there will be a big increase if they are going to double the design. 

Mr. Mani: 

Yes sir. Value is increased but negotiable. 373fT SMeIeT el TgT & 3Teht 378l FeT FHer 9T SATTaTT 22T AT S 

fiag&n%l SHterArEe ROTEaRT 3R 311X & 37 o1 TATST Ul Y &T| 

Manickam: 

Okay so once we you have the product news so you - 

Mr. Mani: 

I, T | order amount September last #. First base & &I IT g1



Manickam: 

Excellent. Thank you very much Maniji, Sharma ji and Adithya ji and all the very best. 

Moderator: 

Thank you. Next question comes from Rithesh Oswal, an individual investor. Please go ahead. 

Rithesh: 

Congratulations Mani Sir. 

Mr. Mani: 

Thank you sir. 

Rithesh: 

373 gHaT ST INR 290 crore Folere et aATel §, S0 el ATel § SIeel AT ol 3eX T, 3qH & 

N TSI o forw =T s=aTe wear? 

Mr. Mani: 

TR, 3730 gHA ST 378 holeFe haT 18 AL & A 18 FEA 3 378l TaT ALY AT THT SATWIM? I §HA BEE 

& F 373l WTS3RE 7 ONGC 3@ & 3R S SR e ¥ &7 o STTGeT 3 3 hiar| ar 3l oy 

SISTHHIS AET fhaT| | Tger BIhd ONGC I T & | SR Hihd ONGC TS TdeiA| 

Mr. Sharma: 

Rithesh ji, mainly big funds which we are getting which we will get, the first 25%, we will be majorly required 

for the working capital. 

Rithesh: 

Sharmaji, approximately INR 50 crore 379=1 ST ONGC & forT ofaTeY el § Ug afeher i, diae? 

Mr. Sharma: 

Yes sir. 

Rithesh: 

g1 ot 3iTerAee e TIe #28 ae $IR & 379+ I A1ST B o9 aTell 7] § al TReerd hs &1 aT ONGC 

T IS AT HSFE 3TeT TTel § 3 ITSTeTS 3 &7 

Mr. Sharma: 

This entire amount is not for the ONGC. We are already targeting a bigger turnover. So definitely it will be 

funds will be required, the working capital will be required other than ONGC also.



Mr. Adithya: 

ONGC has two parts one is work over another one drilling. So drilling is the highest costing that we have to 

do and the ONGC field. So that will have much costlier than other. So if you feel like INR 50 crore is for only 

for the ONGC, out of that if we perform building this year only so we have to invest that like our already eco 

dynamite team is there. And everyone is doing their research work. So if everything gets finalized they also 

have to do the drilling work that only cost more than INR 20-30 crores. One drilling is only one cost in that 

much amount. So we are planning for that also. So in the composition if you say that the mostly amount we 

have fund which we are raising is majorly for the ONGC and for the other EPC contract and other our work 

which is going across the India. And for the green hydrogen which you are asking about. We have secured 

some funds based on the basis of our electrolyzing thing which is what going on happening with other parts. 

So we are doing our research. We are planning the things with the green also. So maybe in the next investors 

possibly. But for the coming things the ONGC and other EPC is our major focus thinking. So we'll complete 

that part. And based on that we will move forward to the green fields. 

Rithesh: 

FRTFILTA ¢ 12-18 HET H Al ST SshIFTT 3T 3T 3T 35% | 

Mr. Mani: 

fiw%fismfi’tafia’gfifitafim%l U T ONGC ITE §H 18 FHLH # g 39T TRAIT §=T & Tl 

R R EEICT sfiqu TR WISIFCH AR I 3T aTer & | At S s TaT 383 8 g SR1aT ot g3 s 

TRl 18T &, 3 | 38 foT g7 319 AT & 3791 thos s cTaear v gl 

Rithesh: 

3Heh AT IR CoATAaT Y FoTg U goeT 2IST THT S - 

Mr. Mani: 

ETV,WWfi%&flTma’gfimHfifi'epitomeflfifimd¢cE»qulSIEdLhN-C%LHICm{dI%,Hfi'?fi' 

1 3 I ST off TR fof 81T gART <T8H eRATT 3Teia 18T g1 I@T 1 3R 3fie Woiae shgA Pl T & 

m%fifiw%mfialflfil5H|<W406fi531|q<%,40|§|dd|%?fiqu fT thg oRYam| 37sf Y INR 

400-500 FRTS T, AfeheT G FHIN TGS F G 379+ I I AL A & &1 T T v o foreft o ey 

# wgd WN SleeH AT @ W, A€ W dk & A &M, W gH W @ 

Rithesh: 

ar 40 3oF THIBT & OV THIFEAT TFaiie fhde 3 arer €7 

Mr. Mani: 

& 

Rithesh: 

40 JoH THIBC WA & v wiiiFade @al fhdar 3= arer &2



Mr. Mani: 

AT % FfSIT INR 50 IR AT & Ffow| 3R a 3o & o wer 1 B o o INR 15 Sz a= F afaw 1 

faor & forw 3R S 2o 7T & ke € AV INR 15 1S o979, R I 3T TRt st a1t ahr shicare et 

£, T INR 20 1 &3] 

Rithesh: 

3715 1 21 (Inaudible 00:52:01) oA €T & AATI 

Mr. Mani: 

&, g1, g at ofy cenfiar & | goT 37ef S17oh Uk AR ArE fafoie aeh 3 €| Aeee ersH s S g, ST 

I W O RS T YT A M SAwm ar g7 A o el 

Rithesh: 

3ToT 3eoT &% &, Te@Ml Thank you sir and congratulations and best wishes. 

Mr. Mani: 

Thank you sir. 

Moderator: 

Thank you. Next question comes from Jayanti Dangi, an individual investor. Please go ahead. 

Jayanti: 

Thank you sir for giving an opportunity. And congratulations on good set of numbers. Mani sir 23T TRColeT 

HEN NSFAT TAGIACT FHigee T §, TSh [aTecial hdl gl §, ST HY H TAgaACT IaT SITeaT 

el 8131 or like any provision for penalty type. 

Mr.Mani: 

Sharma ji. 

Mr. Sharma: 

WY A FIeTFe § NSFAT TAgITHT T AT Basically there is an existing production which ONGC has 

been doing forereh ToIT #72T s 1¢T Tt €, &l & et SIS 3Heh TV | will get some service charges | 

S8R &2 T S 373t TRl TR 9T 3¢ & Y SHE I 3R g1em, wareeT fafelar adRe grefl, ar I shyar ar 

TSR AT A A Y AT A BT ASHAA TSI | TAGIHHCE T HcTold TIaatiecar Sefar § 38eh I i 

SITUAT, that is enhancement | TIgIHHAT T it 31T ATST 3R TS 3ad ST SHATST WESFA g, 

AT Sisere 37T ST €, 38 FR St oft AT FifedY 3T, that quantity will be shared in ONGC and 

ourselves. 34% is for ONGC. 66% is mine 



Jayanti: 

AT AT AgeTd [ohaT 3T Sa1eT g feehrer T &1 

Mr. Sharma: 

TH| ST S ST ¢ & AT IR AR 1ok g7 Y& & Agelcd Y 191 o FAT § SHHT ol §HHT 15 A e 

e 

Jayanti: 

371 AT ST AT I AfheT 39T Ngravedic W Ase? 

Mr. Sharma: 

BT Aol oI 37371 @, 3777 Y 3¢ A 3PR HAeY U T A o FIAT & Y 77 Y Ik piee & ATaTer aY oY ek 

HEIGI] 

Jayanti: 

T2 3R TSI Telgiaaie, Tegiaae 7 s s fafAe? 

Mr. Sharma: 

There is no limit. 

Jayanti: 

3R 3R 15 Aol o1 31T 31T 1 a1 o Aok g aram? 

Mr. Sharma: 

TG g, 15 /Tl 7 fActT (inaudible 00:54:34) capacity glelT ATRT... 

Jayanti: 

5 @Tel 3R & ST A Heford -- 15 Aol & farer G 8T a1, XATE | It will continue like? 

Mr. Mani: 

E 6, 1 3R A AN Fctalr § 378 6, AR A & ofY o1z a We s gy St ST %3 ¥ 

Jayanti: 

T T g et § TEe wiel foral 3



Mr. Mani: 

ONGC T 15 HTel “eTH 5 HTel. 

Jayanti: 

Ay Erl 3T agd oTFaT fT, AR ar g 3TeRTETT| 

Mr. Mani: 

T EY T TET § ok 20 AT & 3R 20 WTeT 6 a1, 3731 St 2T SRl ¥ ITaietafe 3MS? 20 A b i 

ST TET & 1 S &7 71 §oT TS| 

Jayanti: 

ST TR 37T GFRT epitome assfiérfimg‘é%l AT 3TehT AT TSVt oot aRg & al T g1 o off areifeaieel 

A1 3R TFAITHET et o TS a4 JHTET Swhiat & g 

Mr. Mani: 

TR 3T §H 9T & Ig & AIST T S §ART INR 957 FRIS T AT| Segied Tgor 1350 T T Rprs=ir 7 gy 

ST FATT| 378l 3R 2350 T I T A GART S Figare § 3o veeteersr § 3R I ofr W@T 1 

Fegiel T FoRam St fEsiet & fore &l geht alvel ol T ot 3 Sefehl FIER Collf=iaT § 2350 % SHH o CTNh 

& St STEARIET § Y a1 few | Reprgaiy &1 S B33 &t YT o7 at gar few §1 3R & o7 & T aatam 

o7 3T VT 3¢ 3T FET 7 § HR gogley Eoh, s & 3R TaegT o T, 60 &1 

FATAT TN 1T IO g, ol fehed g3 HEC Tol aTel dheeire o oier| 3731 3 Ye ewmss o ofam sk wrer s| 

TG, FEX T IC 9 17| Tt <fYat a7 Ye g 312 ot AR Fore fearshe g1 el | At g T s SH OB W E, 

HEE BT ZoTohT 3T ek g R 33T | Achs thoT & g SYoiaT T T § off SThT A STSHAT o1, AT 

A o R & Y ot 3R af off IR | IS Rarena A8 &1 T ool X g § Torclell gofeht 31 el 

=gl 

Jayanti: 

31, 9 Yo T AW 3 S AR T2, AT off TheT IRE S 87 g, alt & Y JTrehr 3 37 A3 go along, 

cost increase, because of steel?fi'&fi'?fl'}fiéTfi'%fifl\gmflTl 

Mr. Mani: 

R, ARTEN 

Mr. Sharma: 

Hsfi'?fl'sfi'“fl%qififl'fi@'%l So anything beyond the existing quantity and everything that will be as sir 

said, that will be agreed upon. And definitely it will be paid.



Jayanti: 

3R | 3TTTT TR, T DICT TN HTEAIIT o 3 39T Y e Pt el €, 399 Iforees s v am g, 

A T A 39T TTorees 3R sgaaEg 

Mr. Mani: 

ar It & | ITEHCIETG & | 

Jayanti: 

grarar ¥ wrfreza - 

Mr. Mani: 

EHCTETE T T AT 3R TR 3T Wm{asfiqlqlq EH 9T TSN & clleT ALy IR AL H Folg 

A ki o ITEHCIETG e & 

Jayanti: 

e TR Ve P 3R @ A S et et EEER=Rr: E\;Wflfi;‘zfimml 37T Srel grAATEers, ot a9k 

Mr. Mani: 

ST, §HT IETEHAT R T T, F 3T Iy off IR Tehe A T@T{ A g H e WQST?W%I T 

Tt § 31efr g o Foiep oy greraifeaT aTforelt o ate & ST oeT 38T &1 AT 3T geavesie formeft ar Sm 

B SATT, RT &Y 81 ST INR 50-100 FRIZ 31X el Tg ol mmafiwm{figfimmmmfl 

A graarEereT qifore 3rsfY off Tq=teie A FacFolk AET R, STocY ey aTelT & | §HehT STaTaT & AT 8-10 3T & 

BYSITT, 10 f&aT & &Y ST | AT AsT SoTeh TETheraT Tl TgT &1 3781 ST, TRt T SIS T hr off 

AT R & T 7 4 T8 § 3R 3Taer SR e SiTeeT Heer &, 5 oft et Fa et Iy i g B 39 et 

o Tlie A ST &1 o Tl | §HIX Ueh MY 3, &l 3MTeaT & AT STa<id off TeT 38T & it otic & oammeh g 

SIS & SaT ITIHT| aF IS TEerhel AL &, AfheT TIEANERAT T EREARE & 31efr| S qgor am, 

3HEIATSS g AV 

Jayanti: 

Otherwise we are ready in all that. 

Mr. Mani: 

ToheH g T E, AT 

Jayanti: 

Thank you so much. All the best.



Moderator: 

Thank you. Next question comes from Sandeep Jain, an individual investor. Please go ahead. 

Sandeep: 

Hello, am | audible? 

Moderator: 

Yes sir. 

Sandeep: 

TR, IR FILA T, Ve RARIG 5 31T & FoTT 317 ST bid X I¢ & AT? Fo INR 300 3T INR 500 crore T 

fi?mfimafiémm?fl%fi# 

Mr. Mani: 

Wfimwamil & o1 ol WioR AT A9l o SiTg Ueh 98 et o forw e, oifeheT 3Te T g3 

& 3ogiar g A FIEd 7 8%,10% 13T & of oI T g3 9 UaT afer 3 &1 3130 aY ST TRy oY T el 18T 

T 7 AET R, ATe[H w81 §| 9¢ 84 AT U A A ¥ 38 farw 

Sandeep: 

35| 3R I Y 37efY U GST T Y 37T ATEH NATee 7 | Y At Feelical Wied g 1T § fr at arsfr 3wy sik 

el ATel § i Teh 3T 3= fawr & & Fo.. 

Mr. Mani: 

ET AL A AT S, TAT QITHT 3T STFART DI T 3T A &1 AT 5P 

Mr. Sharma: 

T R A PleT PreT I Tgor $ff ST T that it was due to default of one of our suppliers. And that amount is 

recoverable from him. And he has paid that also. 

Sandeep: 

No. So | understood that. But the amount that you have paid is around INR 4 crores and the GST demand was 

around INR 10 crore. Right? 

Mr. Sharma: 

Yeah. Okay. So this amount was up to December and the entire amount will be cleared by March. 

Sandeep: 

Okay. Okay. And so this fundraiser happened at around INR 580. And while the current price is somewhere 

around INR 380. ?fifimm‘gfimwafl?gm%fi# Aders at w=w H R g?



Mr. Sharma: 

S 918 @I §, this is driven by the NSC regulations. We cannot decide this price. This is basically on the 

average price of last six months. But at what rate the share was actually valued on the stock exchange. So, it 

has been derived from there. 

Sandeep: 

So okay, next year 3T SIT 3T INR 650 to 700 crores revenue T & &. So as you said like INR 50, 60 crores 

around ONGC ¥ 3191 and I'm assuming around say INR 350- 400 crores remaining epitome 3T 31T | 

RATT gl & 3 arer 7 

Mr. Sharma: 

Epitome will be on the higher side because now it is as sir said that we have to move fast. If we have to close 

this contract this by next 1 or two, three years then our run rate has to be on the ISA. 

Sandeep: 

Okay. So mainly the revenue is from Epitome and ONGC for now. Right. 

Mr. Sharma: 

Epitome and obviously there are other projects where we are already doing the work and the ones which we 

have planned, some of them, you know we have already bided and awaiting the results. So it's a combination 

of all. 

Sandeep: 

Okay. And sir, can you just repeat like what was the timeline for the fundraise? | think you mentioned around 

June | believe. Right. 

Mr. Sharma: 

We expect that the approval from the exchange will come, from the authorities will come by June.. So after 

that next 10, 15 days the allotment will happen and the first range will come. And another 25% will take in 

the next year itself. Year ending 26. 

Moderator: 

Thank you. We have a follow up question from Aman Soni from Nvest Analytics Advisory LLP. Please go ahead. 

Aman Soni: 

Hello. 

Moderator: 

Please go ahead, sir.



Aman Soni: 

Sir, my question is already answered. 

Mr. Sharma: 

Okay, thank you. 

Moderator: 

We have a follow up question from lJinesh Shah, an individual investors. Please go ahead. 

Jinesh: 

TR I 3T 1 K I T AieieFe HIET ohcl=1T & out of these INR 958 crore? 

Mr. Mani: 

TR, SR SIS § 3R Ahs FT T FA & PAT — A T IS §F T Fic AGT, alell T T IGT &1 ST 

HAT INR 600 FRIS ST 3R Aehs By 7 ST & 3iTorar AfFTeta SopT o9 FaT & Wrelr at Rz 

Y IR T wE FEm ¥ OINR 650 FS HEE  HE @ 3w 

Jinesh: 

SR TR IS ONGC & S TSl Tgieeie shigere fordm & 3R T SIel aeT 319eT &b 3 o §1 ot weh 

IE Y & o 3T 3 SHTATNGIT SiTeRereT St o1 g &, Fgl A S St SIgeereT el T@T 8, &Y 31 fovehrercy 

T ol aY aY Teh TR JTIEHT hicJadl Tereleld ot SHERT ehic ey oo & STTehT SIS Tag=3 T T 

FI? A HTRAA FeAH TIATEET JeT T et ar? 

Mr. Mani: 

33 a9  H §  IEA more than INR 12 WIZ IM W W H 

Jinesh: 

3715k 31R TR 39 e £ ST INR 3500 crore T TERATT E, 90 which is on paper. And it can be increased 

also in future 3T ToTT 3T 40 rigs ST TSI, new 40 rigs. 31T T rig T 3T INR 20 FRIS... 

Mr. Mani: 

Bl TR 40 rigs &Y ST 40 el FRAT & PR SR AT T & RT AGT A9 T TR § 3Tt | 3T IR 

ToIeTeY ol SE@HE 31T, &t STeletl § &R | 

Mr. Sharma: 

=T e § O ST oft 78T § 40 AT I3 34737 7 S BIAT§ there can be few good wells that can give you 

a required production. So, at some point of time -



Mr. Mani: 

T 40 AT A 37T Y 40 AT EZX H & T 40 AT EHPT T &1 AT 21| 87T &Y Teh Al el ettt AT Fovetar 

FAPTRT, FTY ATold &1 &1 33 I RSRARR 7 3T ReTd 7a7 ok 40 3R AT AT Y AT E | 

Jinesh: 

HIFE HIFC| ol T, BRI FILTT T & T 31T 31T TATTT S ot o € SR A ooy Tyl 31 oy 

FRIN| Fehs ST H AT RIS ST 15 TTeT T Figae 7 

Mr. Mani: 

fimwm{fifl 2025-26 3 40 THFHTER T FAIC Yot ATk § HEC H | T et 6 Forw amer 5 

T T3 o TET @Il | WX 1 WTeT Tgof FcTord 37377 G CollfolaT AT g1 97 | THeT BT AT X TG 2T 30 folw TgT 

T 3T &Y AT ST ST 9592 Tl I TolTR § 3797 ST2T, BReT 3| 3TchT I olAT, TS dTc] TECTeoTer i, 

SeTohY ATl | STehT T AT, MATIHE &5 TR ITS[E oelT| 3 GBI AT 26 3 G TGAT T30l T CollloteT e 

& iR FNY e IR ShEY & 37T arell ¥, ST I 3Meel, STaiel & e, IRAT & seed| oY 6 g 

g ST T T & | T RO S0t AT ahia ot 1<l 3 g3 T3 are( T | ot A1y 7 R 71 3, R o 

- o arar ERE Eod qHIT e FAT g3 EFHT| 

Jinesh: 

30| R TR AT FART S 67% T AT E gl FAT - 379 IR 53 T hic AT WISH HH gl ¢ o that 

means  our realization  will also  decrease. Is this the right understanding? 

Mr. Mani: 

FATST AT S, wmmgm or? 

Mr. Sharma: 

It is both ways definitely. 39X ¢ 31T At 9 off ThAT & because it is tied to the international fuel price. at 

3T9R 2T A 9T ¥ definitely our our margin will hike but 39 §& 8ff 31T A the margin will go up also. 

Mr. Mani: 

&Y, Uk 91 3R & T TR, 68RT U dRIg Y BFoR 81 ST g | Ueh I 1T o &<l 7 AATIC RBI T 3T AT 

& o o17S 2o T I Y & 3 Yo & 3R 1ocL @lieef gAdy Al 

Jinesh: 

31, T E, 37T 3T S FAREY e, 3wk fgamer @ shsereret UeTgiaeie arel it 3ff Yag=g glem a7 atoge 

B9 3Tl U 31 oht aY SieFEe € 1o Thigei2rel ST I Tefofeh G 1T <ITe 8191 | T AT | 



Mr. Mani: 

378l S goeY o 3iTaR ForT At 45 e ST 3TTaeRT aY WSeRereT ohT 3T 31T &) SITUaT| R fearendt &7 15 et ster 

oIE 31T, ARt 373 37T 16 HYad) ol g foram oY 14 f&eT & 3 ot sreen 3 AR T QU aee| fafecarg 

S ONGC T THTH & 3HHT| 313l 7 qh3NaR e & T § ot IH-A 3 AT gART 313%er & aref g7 

e arsf 

Jinesh: 

TR AR Y5 Al 3T NSFAT SASHIAT FN, FgT § €1 3HTeY aTell § 7 T, VITieear EFI'?fi'SIgd FAE 

T FATT 12 ¥ 13 S 1 A H | 

Mr. Sharma: 

msfi'a?{%definitely it will start showing in the financial after a year significant change. There will 

be gradual increase as we do the workover, as sir said, we are trying to do it as fast as possible. 

Jinesh: 

HR TR TIeel SraTCHT e Hor 3T TATAYE fham & 3 INR 3500 913 & AT F| Aed st Rag ol 

TSI A AR oo 23T | T AT ST MR $IR oAl gHhY g SeaTeaic e 92T Sieer? 

Mr. Mani: 

W, PR S e ah3MER L IR T FE A AT gART INR 700- 750 FN T S| 

Jinesh: 

Okay. That will be spread across next 10 to 11 years, right? 

Mr. Mani: 

U THH T AT TR T PIS AT AET &1 GHRT A TR 7 IS T AET T § | AAY 39 A ITaR 1 

&u‘l?—fimale—idl?fiqu AT | 5T T AN hiee 3R sFaweie wrec g amarg iR s Friea 

CEERIGEICIN 

Jinesh: 

T IR T AT NEFAT UeAgTHAC UTforHT TaeTeie 3Tt ST =¥ Zrore ek Refiet foham| BdaR ety 

ST So is our company planning to beat new production enhancement contract more with ONGC and oil 

India? 

Mr. Mani: 

3 e e =t ar a ® & 
>



Jinesh: 

FIT AV & At fic X IR § T NSFAA VAGIHAT higae o forw 37efr? 

Mr. Sharma: 

Whenever the tender comes, we will evaluate the tender. 

Mr. Mani: 

3731 A ITTAHE T EST TS AET BT Y 3¢ ATl I TFAAR BIAT &1 S 373 ONGC S §ART 2 AT Tl & 

H?{I%FTTMWEHL o g 98 ARy & A I | 3o Rig) gandy fafsr & R &1 3o 

STagAe 3T Ha AR M| 3730 &1 FehelT & 7 317! Rrevel 15 A1 &Y ALY ag, Teh Alfe fseheret s fon 

ONGC GEICD] Tl ey foheter TR Exers) fos Excl 

Jinesh: 

371, B B ST & TEHIARE i SiT STeeT 31TET a0 ¢, ST & 70-75% 3iTSX 99 ONGC ka as on today. Going 

forward GHATY T T fheirarhr off T T 3 we will move towards more - more on oil drilling rather 

than doing these small EPC projects? 

Mr. Mani: 

9T ek F3UTEHT 3179 81 a7 | TIgd| 36T ohT FRUTEHT 71T ¢ 3R TASHT T FRUIEHT 3relaT T f| goay 

DT QaTT T T et T Ueh &Y ST9TE SHTST @191, 37e13T 37elaT =18t 191 | 3T ohT off gAR it fiqu 

SRY-2IRT I e 3797 R T & 3R 3797 fas sh R @ € 3R ONGC T S &, S 319t ary St & & aY ONGC 

181 fE TN ONGCH 3719 TS o T & 3R e Tfoll 6 e s s e & 3mfh 

Jinesh: 

Okay sir. Thank you. 

Moderator: 

Next question comes from Swami CA, an individual investor. Please go ahead. 

Swami: 

Congratulations to the director, Ramaishish sir. My question is simple. In Q3 FY24 you released 1 ppt from 

Malco Energy, unexecuted order book was INR 167 crore. And the next in Q1 FY25 after Q2, you released the 

other ppt for the same Malco Energy unexpected order is increased to INR 174 crore. Since order book has 

to usually decrease, right? 

Mr. Mani: 

SR ST & # Sclcll | FTCTh! Tefoll Met Coke T I P &, ST JeIelT 9 T Teh Shoie & 3R gegiot 

NCLT & Teh =il TRIST AT| NRE Coke | SeTohT I FT BT & o ©F FEIAT 3TT Tall 33T X &t &, 

WWWW&T—T%WW HALAT IHHBT BT HI & Al 3Ah! 37 [T T 3oTht SfAThe el 1 



A A A1 ATATHE § A ST STARRE G &1 T8 Iegiel T 10 A TS, 3Hh T gt Foll T3+ 

e TR (G| 373f TR A o o, ek 311 3G ART Uk G X T@T ¢ | AT ATl arelet €, T aTe et 
&1 Y TR 370 revenue Aol ST §, T X I¢ & & 9T 937 sfrqu 6T § 3T aY Jeiam T o 

BN TCIT | ©F HENAT ol Tk 319 3 <IolT § 77 T HEIeAT Toll ST3eT ohX &l , &l Aol T o 6T ohra el 

gl 

FAH AT H ot 3737 S HEAT AN &Y AT AT &Y I T 1A § AT? A S e e § A RO 3R 

FRTeT ST ST § 1 3 T HisoTa glar § At R 35T 213 A T § | &T-cfieT ALAT 2eST3eT e R 

FHeRT RO BRI A iTeh GRI=AT Cefie foram §3|T%| ar R et A a1 R at Rrar 3 emem | ar Rer a INR 

250-300 crore & Y&+ HEA SIeiRe 1T 3R AT 3 aT R 31fY erearsat of o €1 a1 71y o6 forw et 

AT & fow A3 o 

Swami: 

Hello. Can | ask a question? 

Moderator: 

Dear participants kindly stay connected. Mr. Swami, please go ahead. 

Swami: 

Can you clarify the reason behind auditor resignation and how the company plans to add new, address them? 

Mr. Mani: 

AT S TS| 

Swami: 

f3deR 2023 H dhat ?Husfiu\flddamfivfil 

Mr. Mani: 

TR, Yoot PR THegT | HTCIEY STehl e tharell S2IW AT A T Fex HE A FTET AT AT | SHERT Folg & 

Fegiel STTHAIR TISAT AT 3R TN IeTehr ST AL g1 I ot A AT TSI & FIT gy 37eht 

Eina T i 

Swami: 

I 5T fo AT itk 3T HraRe PIaTTEaRre 3T Ja= e ar | 

Mr. Mani: 

&, ATt 3eTahT At Sifeetat 3T 27| GO it off TET Sifeatar o1 7 fof 3o 9¢ & et &7 o | for A Rw gharar 

ATt 3T ¢ T ITTHRAT 7 7| TG H FE & T Ao T & forw & aTex et a1 & Y| srFaaeh 76t & 

& 9, R % ), Eenc % EG ¥ £ 



Mr. Adithya: 

mmifiigflLafi'ifiWI But he was not being attentive to the work. So we have taken the call. 

Swami: 

For investor we have to give reason. 

Mr. Adithya: 

We have given the reason. 

Swami: 

Thank you. That is all for my question. 

Moderator: 

Thank you. That would be the last question for the day. Now | hand over the floor to Mr. Aditya for closing 

comments. 

Mr. Adithya: 

So thank you everyone for joining our calls. | hope we are able to give you all answers and your queries, where 

you are completely satisfied. If you have any further question or would like to know more about the company, 

please reach out to our investor relation manager at Confideleap Partner. Thank you and have a nice day. 

Moderator: 

Thank you sir. Ladies and gentlemen, this concludes the conference call for today. Thank you for your 

participation. You may now disconnect your lines. Thank you and have a good day. 

Mr. Mani: 

Thank you ma’am. 

Moderator: 

Thank you, sir. 

Note: 1. This document has been edited to improve readability 

2. Blanks in this transcript represent inaudible or incomprehensible words.
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