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Moderator:

Ladies and gentlemen good day and welcome to RBM Infracon Limited Q3 & 9M FY25 results conference call
hosted by Ventura Securities Limited. As a reminder all participant lines will be in the listen only mode and
there will be an opportunity for you to ask questions after the presentation concludes. Should you need
assistance during the conference call, please press * and 0 on your touch tone phone. Please note that this
conference is being recorded.

Before we begin, | would like to point out that this conference call may contain forward looking statements
about the company which are based on the beliefs, opinions, and expectations of the company as on date of
this call. These statements do not guarantee the future performance of the company and it may involve risks
and uncertainties that are difficult to predict. | would now like to hand over the call to Mr. Gulshan Singh from
Confideleap Partners. Thank you and over to you Mr. Gulshan

Mr. Gulshan:

Yeah. Thank you ma'am. thank you and good day ladies and gentlemen. My name is Gulshan Singh from
Confideleap Partners. We represent the investor relations for RBM Infracon Limited on a behalf of Ventura
Securities and Confideleap Partners, | formally welcome you all to RBM Infracon Limited Q3 9M FY25 Earning
Conference Call. The company is represented today by Mr. Jaybajrang Mani, chairman and managing director;
Mr. Aditya Mani whole time director and Mr. Sanjay Sharma group CFO. | would now like to hand over the call
to Mr. Aditya sir for his opening remarks. Thank you and over to you sir.

Mr. Aditya:

Avery good evening to everyone. So we are pleased to announce another successful quarter for the company.
During Q3 FY25 the company reported a total income of at least INR 6,519 lakhs reflecting a 95% YoY
increases, on which we have -- EBITDA stood at INR 986 lakhs marking a 40% YoY growth while the EBITDA
margin for the quarter was 15.20%, a decrease of 601 basis point aligning closely with our sustainable margin.
Meanwhile, PAT stood at INR 670 lakhs, up by 38% of YoY with a PAT margin of 10.27% representing a decline
of 430 basis points.

So, while during the 9M FY25 period, total income increased to INR 16,898 lakhs marking a 133% growth
compared to the previous year. Meanwhile EBITDA grew by 120% to INR 2,463 lakhs, with an EBITDA margin
of 14.58%, reflecting a decrease of 89 basis points. Our PAT stood at INR 1,660 lakhs recording a 137%
increase. While the tax margin improved by 15 -- dip to 9.82% percent. At the end of the quarter our order
books stood at INR 4,72,778 lakhs reflecting interestingly 242% growth in the first SM FY on QoQ basis.

The order book remained stable primarily due to the successful completion of the project with the new order
nearly offsetting the completed one. As a part of our commitment to extending into the clean energy sector,
we are actively exploring opportunity with a strong focus on green hydrogen and solar energy. Taking a
significant step in the direction during the quarter we have established RBM Green Energy Private Limited, a
whole owned subsidiary to drive our growth in the phase of green energy segment. Regarding our latest
update to the ONGC, we have successfully taken over the project on the 17" January 2025 ahead of the
timeline set by the ONGC which is another remarkable milestone achieved by RBM.

As per the terms and condition of the contract revenues on that particular project will reflect in the RBM
book from big financial year to ensure efficient and timely execution. We have a single dedicated team of
experts who are at their best talk to the technology and their mentor also. Yesterday on 19" February, in a
board meeting the board approved the insurance of INR 50 lakh fully convertible warrants at 580 each with
conversion option available within 18 months from the allotment date. The company will raise INR 290 crore
providential allotment with 30 lakhs warrant alloted to the promoter group. Thank you and now we can open
the floor for the question and answer. Thank you.



Moderator:

Thank you, sir. Ladies and gentlemen we will now begin the question-and-answer session. If you have a
qguestion please press * and 1 on the telephone keypad and wait for your turn to ask the question. If you
would like to withdraw your request you may do so the pressing * and 1 again. | request the participants to
assist with any questions in the initial round and join back the queue for more questions. First question comes
from Aman Soni from Nvest Analytics Advisory LLP. Please go ahead.

Aman Soni:

Hello. Am | audible sir?

Mr. Sharma:

Yes.

Aman Soni:

Sir my question is on the GST demand that you published in your results. You are mentioning ki we have been
INR 4.3 crore. So when this amount was paid and where this is getting reflected in P and L statement?

Mr. Sharma:

Aman ji, regarding the GST | suppose this GST was due to some issues with one of our support that we got
some form of confirmation at their end and that's why it came back to us. When this thing happened we had
a discussion with the concerned parties and they said they will return the amount to us. So as such there is
no financial impact on the company. So whatever we are paid, we are recovered from the parties. So into
whose default that demand came so that's why it is not reflected in the P and L because it's not our loss. We
paid and we recovered, thank you.

Aman Soni:

Understood and secondly like what is the revenue guidance and bad guidance for Q4?

Mr. Sharma:

The path that we'll keep it the same percentage mostly the 9% and 10 % which we have been achieving in
last few quarters and tentatively we think we can reach to INR 300-325 crores by end of this. So it's a
cumulative figure I'm telling you, not for the quarter.

Aman Soni:

Sorry, | didn't get you sorry. Can you repeat?

Mr. Sharma:

| am saying for the year targeting to achieve around INR 300-325 crores, out of that INR 168 we have achieved
till December. So the balance is to be released in this last quarter.

Aman Soni:

And that margins will be same in line with these quarters.



Mr. Sharma:
It will be around 9% to 10 %.
Aman Soni:

And what about FY 26 because | think you reduced your guidance. Earlier it was INR 400 crore for this year
now you are saying INR 300-325 crores.

Mr. Sharma:

Yes. | believe that it was INR 400 crore initially but due to some alignment at the customer, our client side
there were some redesigning to be done at the end of some work some bigger work where we were expecting
good work to be completed. But due to this redesigning of their plant and all those things, which we have
beyond our control, we have to revise the figure that we should be able to try to achieve

Aman Soni:

So these delays that happened at the customer end so are we (inaudible 00:09:58)

Mr. Sharma:

No, the things are beyond our control, so yeah

Aman Soni:

So, is it like the same customer is still with us because you are saying it is due to design change at the end of
the day.

Mr. Sharma:

If someone is constructing effective or something and if there is a change in the design, you do not change in
their plan or a change in their capacity which they had intended initially. So, when you increase your capacity
then your you have to change your production plan and everything. And due to that we have to slow down if
the work was not stopped | would say, but we had to slow down so that's why our turnover was a bit on the
downside. But if we compare to the last year, from INR 129 to 300 still there is data achievement,

Aman Soni:

And what about next year, sir?

Mr. Sharma:

Next year, our target is around INR 650 crores, INR 650-700 crores what we are trying to achieve. The
management is geared-up and if you have kept the watch on the notification, there is a recent notification
which says there's a potential and the potential allotment has recently accepted the notification. So the
promoters are puttingin money for the better performance and to push the growth. So based on that liquidity
we are expecting a good jump in the turnover.

Aman Soni:

And sir this ONGC project that is currently going on, once it starts contributing to our revenue so what kind
of margin improvement are we targeting?



Mr. Sharma:

ONGC, as of now at the initial stage. If you're going to the... it's a production enhancement contract. So we
have taken over the team but for us we will do the production, we have started working on it but the
production, the majors which we want to take, to work over, additional drilling and all those things it will take
some time. So as you know it is contributing but marginally to the top line but in next year onwards it is just
closed data you can say. It will take us a year or two to read the reach the peak and then you will see the real
impact of the ONGC project. But definitely the next year you'll see the difference and obviously it is not based
on the lower current margins which we are achieving the other one. It is the margins in ONGC definitely are
on the higher side but the overall path still remains the composition of the tool and that composition of the
turnover and all. So that's how we are doing the projections.

Aman Soni:

So next year if you are saying we will do INR 650-700 crores of top line what kind of bottom line are we
anticipating?

Mr. Sharma:

Let's think, keep it with and it would be around 9-10%.

Aman Soni:

9-10%. and in next quarter | think given you this guidance and obviously thisis 20th Feb, so half of the quarter
is already gone. So based on that you are guiding for almost INR 160 crore only for this quarter right and 9%
kind of...

Mr. Sharma:

9%, Yes

Aman Soni:

9-10%. So that means this quarter should be close to INR 15 crore kind of profit, right.

Mr. Sharma:

Yeah, you can say so.

Aman Soni:

And next year we are targeting INR 60-70 crore profit

Mr. Sharma:

Yes.

Aman Soni:

Got it, sir. And sir, all these things that are going on in last couple of months regarding the manufacturing

plant of the company, its existence. So can you please clarify the investor community on the kind of so that
that that makes some end to these these noises that are happening at the social media end?



Mr. Sharma:
What you said about manufacturing plan? | didn't get that.
Aman Soni:

The tie-up that we had with one of our customer, | don't remember the name. | think the plant is getting
ready, right? It is on the -- | think green hydrogen side, the tie up that we are having.

Mr. Sharma:

No, see the green hydrogen was they had done an MOU and in every subsequent con-call or | don't know we
have said that we are working on the green hydrogen and as Mr. Adithya had also said initially in the opening
speech that green hydrogen and the solar, they are in our plants and accordingly there's a fully owned
subsidiary company has been also found in December. So we are going at a slow phase.

Mr. Aditya:

3HH TIAYIELT I IITeldT Agl deil &

Mr. Sharma:

Sothat's why we said that we are doing research and other things. We are not rushing through because that's
totally new, green hydrogen.

Aman Soni:

Understood, okay. | was looking at your Twitter...
Moderator:

Can you please join the queue?

Aman Soni:

Oh yeah, sure.

Moderator:

Thank you. Next question comes from Kamal Jeswani from YouFirst Capital. Please go ahead please
Mr. Jeswani:

Yes. Hi. Can | know that the what is the reason for the decline in the EBITDA margins this quarter?
Mr. Sharma:

See, the decline in the margin... am | audible?



Mr. Jeswani:

Yes.

Mr. Sharma:

The decline in margin is visible only as compared to the last quarter. Last quarter was exceptional. Sometimes
it depends on another combination of sales which are good. So that was exceptional margin. But if you see
our overall last year's margins and currently at 9 months margin we are still online.
Mr. Jeswani:

Okay. That means the coming quarter you are expecting a increase in margins?

Mr. Sharma:

We are pushing through the increasing in the top line. So the bottom line will take care. The margin
percentage wise we are keeping the same. Due to the increase in top line, obviously the amount will go.

Mr. Jeswani:

So around 15% is what the beta margins we can expect?
Mr. Sharma:

Yeah

Mr. Jeswani:

Okay. So and also saw that there has been... the order book has not gone up this quarter. Any particular
reason?  There's no growth in  the opening  and the closing  order book.

Mr. Sharma:

Okay. There's no big growth because ascompared to the last quarter we have got new orders and we executed
around the INR 65 crore work. So more or less we got the same type of orders and which got netted off

because we put the order to be executed.
Mr. Jeswani:

Okay. But no fresh. There was no major  order received last quarter.
Mr. Sharma:

Not big one. Yeah. We are working on few but the results are awaited. So let’s hope for the product.
Mr. Jeswani:

Can we expect growth in the order book this quarter?

Mr. Sharma:

Sorry?



Mr. Jeswani:

Can we expect growth in the order book this quarter?

Mr. Sharma:

We are trying our best. If we are targeting around 600 plus for the next year. Definitely we'll have to work
hard on that line. The management is really putting best efforts and hard work. So we are confident that we
should get some big orders.
Mr. Jeswani:

Okay. And what are our plans for solar? Are we doing solar EPC work is what we are planning?

Mr. Sharma:

Let me not say anything specifically because we are still at the doing a deep dive. So once we take some
almost final decision, we'll definitely inform you.

Mr. Jeswani:

Okay. That means as of now there in the order book there's no order from either the solar or the green
hydrogen.

Mr. Sharma:

No,

Mr. Jeswani:

Anything in the pipeline? Okay.
Mr. Sharma:

No.

Mr. Jeswani:

Thank you. I'll come back for further queries.

Moderator:

Thank you. | request the participants to restrict the two questions in the initial round and join back the queue
for more questions. Next question comes from lJinesh Shah, an individual investor. Please go ahead.

Jinesh Shah:

Thank you for the opportunity. Sir, | think the management has been going to do upfront payment of 25% of
this warrant. And what about balance 75% ? When it will be paid by management?

Mr. Sharma:



So care warrant was like right now we have approved. It has to be approved by the stock exchange which will
take. We are expecting the approval from NSA by June. Once we get the final approval from the authorities,
definitely the allotment will happen initially. After the allotment within let's say next 15 days, the 25% will
come. And for the remaining 75% there is a period of 18 months from the date of allotment. So out of that
it's a INR 290 crore allotment. So 50% will come in the FY 26 and the remaining 50% in the year after.

Jinesh Shah:

Okay. So what kind of initial investment expected on this ONGC production enhancement project? Since the
project is already being approved, it is EPC project as you mentioned. And what kind of volume we expect in
terms of oil and gas for first year, the next financial year for this production enhancement contract.

Mr. Sharma:

First year will be a bit...it's a slow take-off kind of a contract because we have to do work towards. See for the
production enhancement there are only two ways to do it. One is the workover and another one is the drilling.
So the first workover is already started as we speak. We already started. So the impact of the more workover
we do, the effect on the top line will be according to that. Our plan is to do the workover and as soon as
possible so that we get reward for the remaining period of the 15 years. It's a 15 year contract. So if we do
this enhancement activities at the early stage, the reward which we get will be for the better period.

Jinesh Shah:

Understood. So sir, out of this INR 650-700 crore guidance you have given, can we expect any revenue from
this production enhancement contract of ONGC for next financial?

Mr. Sharma:
For around first year, | don't want to put a big figure but anything between INR 40-50 crores.
Jinesh Shah:

Okay. Sir, one of the largest projects is epitome is going on. What is the percentage of billings we have done
as on today out of this INR 958crore?

Mr. Sharma:

The major billing has not happened in that the reason. See that's what | was trying to explain. | didn't mention
the name at that time in the previous query. But there was some capacity enhancements at their end.
Production capacity was almost doubled by them what they had initially planned. So they were internally
changing their plan, layout and everything. So in the coming years, you will see the realisation of this amount.
So in the next two, two and a half year this entire contract will be finished. (Inaudible 00:24:40)
Jinesh Shah:

Okay. So the deadlines was set last year about October 2025 to complete this project. It seems that.

Mr. Mani:

2025 will be the first phase.



Mr. Sharma:

There are two phase and other based on their initial plan. So if they have changed their plan, definitely the
deadline has to be extended and this is something we don't (inaudible 00:25:16)

Jinesh Shah:
And sir, what percentage of billing has been done as on today on this project of INR 958crore?

Mr. Mani:

125 AT 81 91T & eifeheT advance g1 g & =1 ar ar 373
Mr. Sharma:
Roughly 10%.

Mr. Mani:

10% ¥ above ¥ 34T &M, &I, yes| PPIF df &< &g 38T

Jinesh Shah:

And sir, since the scope of work is changed the total project cost is also changed or it has remained same?
Mr. Sharma:

As of now, it is same. As of now for us there is no change in the amount. If there is some change in the scope
and everything we'll definitely inform everyone.

Jinesh Shah:

Thank you for taking my questions, thank you.

Moderator:

Thank vyou. Next question comes from Prasenjit Paul, from Paul Asset. Please go ahead.
Prasenijit Paul:

Hello. Am I audible to all of you?

Moderator:

Yes sir.

Prasenijit Paul:

Yeah. So sir, my question is. In the last quarter you have reported the revenue of around INR 65 crores. So out

of INR 65 crores how much was the build revenue? Or if | say in some different words out of INR 65 crores
how much actually came into your bank account?



Mr. Sharma:

The bank account depends on the cash flow. It depends on the company to company. Some companies have
30 days, some company has 60 days and some delay also. But by now we have received. By this time that INR
65 crore definitely has been received.

Prasenijit Paul:

And out of that INR 65 crores how much you have built Because on the result you have mentioned that there
was an unbilled revenue of INR 40 crores. dl 31T &I 3¢ H, #JT INR 65 IS H I fohdal ﬁﬁﬁTBTFI'-EIT,

IEGG Ca dar 3T T &

Mr. Sharma:

[CIGEEUERSCCIN
Prasenijit Paul:

But in the result, you have mentioned that unbilled revenue HT --INR 40mﬂﬁﬁﬁT€mﬁ'ﬂﬁl
2

Mr. Sharma:

The work has been completed by RBM. Hello. So the work was completed by RBM as per the required thing.
But in most of the engineering, infra and construction industry you have to submit the bill to them. And
sometimes they take time. There are different layers at their end. So they delay in doing the approvals. So
that's why we could not bill it on 31st. But we have done -- the management was confident that everything
has been done as per the specification. And ok -- they are regularly in touch with them. So verbally | think
they must have got the confirmation that everything is in line. There was no major query as such. So that's
why management took the call to book the revenue,

Prasenjit Paul:

3H=OT df Addd 3T T ¢ H, From 31st March to this 20th February, maﬁzrr@g’r@rira’r INR 65 crores
3THT ICIGE HETAIC gr I, @ ofr 3T =TI

Mr. Sharma:

aﬁraﬁrmﬁa’rmaﬁmwl EREX EI'T:ﬂéT, mﬂaqgﬁaaraﬂ@ 4T| Part amount has been received, part is

remaining. See after the billing, many companies start taking the credit period from the date of billing. Feb

mﬁmgt_—l’l’ﬂnance department. Just a minute, let me just put it someone from the company who can
give a better idea on that.

RBM Team:

Hello? Actually, how the process of a billing works, that we complete the work, we raise the invoice. Once we
raise the invoice, we send across the invoice to the customer or principal who approve the invoice. So that
approval process takes some time because we have to, | mean, mostly, you know, it moves from couple of
tables. You know, there do lot of R and D on our work and all. And once they approve that invoice then only
they will book that invoice. So what is the story here? That the company has completed the work. Company
has raised the invoice and they have sent it to the commercial department. But commercial department will



take their own time to approve our work. And this is the process for all the contractor similar.
Prasenijit Paul:

Okay, so normally how much time it takes from...
RBM Team:

Sir, it depends on the...Yes, sir, I'll come over that. It depends on project to project. Normally when it is a
running account bill it takes 30 to 45 days. When it is a final bill it normally takes 75 days to get it clear.

RBM Team:

75 and sometime it crosses 100 days also. But it depends upon the project completion period and several
parameters on that thing. Like you have completed your all month compliance thing or not. So everything
came into the accounts and for that client team, from the client team, every account do their own research,
check every single paper, every broker's detail information by month to month. So for the final thing it takes
time. Almost 100 days it takes time.
RBM Team:

So basically, from our side work was completed, invoice was raised. It was pending for approval from our
customer end and almost.

RBM Team:

And until unless we get the clearance from each department, the bill wouldn't be processed. And also there
are some bills in which are at QC level stage. At the QC level stage, everyone from the their project site team
will take every entity of quantity which we have entered into the bill is matching with their own data or not.

So it takes time in both.

Prasenijit Paul:

So September up to till September 24, whatever the billing was done, 3HehT ST 31T 37T, till September 2024?
Mr. Sharma:

September 24, money has been received. December is pending, right? That's what I'm saying, sir. We are
talking about the quarter. For the September quarter, the amount has been received. For the December
quarter, part amount has been received. Part amount is in process.

Prasenijit Paul:

Okay. Fair enough.

Moderator:

Thank vyou. Next question comes from Sushanth from SK Capital. Please go ahead.

Sushanth:

TR HS I O o o 3781 SIEY 37T9eh 31T e T § U STergerat ISy Tl ofT T@T & f -- 37ef # S glamT
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Mr. Sharma:
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Sushanth:

ag?raﬂ?mml T INR 165 crore T 3791 Q4 3T RUIE AT AT Y B H ST & o197 HET dl INR 165
crore % 3RT38| 373Tel T HITGTA Shl ZAT W 313X 16k T&T dT INR 600-650 crore deh &l 39T ST &1

Mr. Sharma:
Yes sir.

Sushanth:

WAFEI, agﬂmmﬁ%mum Sed¥e ¢ | EHP! ol A NI g oilar off 39 & gFay
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Mr. Sharma:
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Sushanth:

el <Tel, fareTaheT | AR 3T ST § a1 gl el &, ]I PIaToReAT A & |

Mr. Sharma:
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Sushanth:
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Mr. Sharma:
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Sushanth:
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Mr. Sharma:

T W F R -- 3737 A, ST 3730 Uop-aY st el o FIT TeTe Y Ig & & olter| 33T @a Sy arfsa gt
& ¥, T AT B IS ¥ | T TR ST TR & | SRR woh AR GEaet & 3T ST 3R TG § et | @ref
& FA S o A HUer SehH @ 4ot W o R ae &

Sushanth:

mmﬁ@mmﬁmﬁﬁwmﬁl STl AeT bl REIC 319K (inaudible 00:36:34)
HT Y 3 let-ahlel ET et 8 | ot & AT LIeralle; ST =gl & o -

Mr. Sharma:

ONGC SitsteFe ot # 1 fA=E f3er AT AT ATell § AIE. Big revenue aTell Stotere g, §AhT 1 fAeTe fer avgh
AT & g it Y 37T ITH &, STET & 311 6 377 & 7 STef oh 37911 Aoiere I g gTel H T -- I bl g
T Tgel TS cieh Foreeh Q2T g3mm IS gl §, ¥ 3i1ax g1 form| g ward 9ger €, ¥s3iia] off o foram)
GBI oaTcT & foh Februaray HY &1 o ol oTalsH 31T ST AR AT T SAAISH 3T AT | §HeA TehHTeR
oY =ITe oY T 3iTeREr| AR ASS & RaT o731 Tt &, h1e =Te 81 I &1 ol [FeldIH 31T 8T ¢ SIDGCA T
3R SoTehT ILEI ST ar g el T &l

o,

Sushanth:

S8 | B 3R Teh BPCL W Y TR 3 Sl9 o1 e SR ofael I gTaar feran T, g feeliotet @ 1S sTaerey
<IEE) T MIS|



Mr. Sharma:
8?
Sushanth:

el gH oet & BPCL & ot o gANET fRAT AT ONGC & o 3ol Jfasilr gt T

Mr. Sharma:

efeht RpTg=T{T 31T TET &1 ONGC T ROpTS =Y 31T TET & TR &Y T a7 7| 378 gt TR Mot =l T &
ONGC T SE T FST Tl SedTCHT oloh ITIET &, X IET & FAIToh SiT Tl g7 ollall ol ¢ feaT agt Jarhrar
T 3R 3TEHT ar Gy SIE 3Eac LT e

Sushanth:

8 § 1 T a9 ATl TR Sea¥el Wﬁmﬂ%qmmiﬁmmﬁw ofr
Flcl U 37Th AR FATT [FelR g, ﬁ%qﬁmﬁmﬁwaﬁaﬁaﬁl

Mr. Sharma:

IS FTET, 3T ST o oo & | AR 19T & TIY &1 3| a0 T

Sushanth:

&7 21 dw g A7, dF g

Moderator:

Thank you. | request the participants to restrict with two questions in the initial round and join back the queue
for more questions. Next question comes from Bhuvan from Tiger assets. Please go ahead.

Bhuvan:

Thank you for the opportunity, sir. | would like to know how much of the working capital do you require to
execute your order book?

Mr. Sharma:

ONGC?

Bhuvan:

No, not just ONGC but entire book.

RBM Team:

TAT Sir ChIELY 3T aRT e & 3R qra q3T g3



Mr. Sharma:

The normal working capital cycle is around three to four months, right? So, for the working capital of ONGC
initially, the investment or the requirement will be on the higher side but no more than this. But in general is
three months.

Bhuvan:

Okay. Sir, can you specify how much you would require for ONGC, as it is more than the regular working
capital requirement?

Mr. Sharma:

It will depend on how fast | am able to do the workover and all those factors. The reason worldwide the
promoters are investing prefers this approach is that they don’t want any liquidity issues in all the projects,
including ONGC.

Bhuvan:

So, the recent preferential issue, it should be enough to accommodate all the working capital requirements.

Mr. Sharma:

Yes. You don’t compare the working capital with the overall order book because the overall order book com-
prises the ONGC figure, which is to be completed in 15 years. Do you get my point?

Bhuvan:
Okay.
Mr. Sharma:

Our work in that department will be based on the turnover we have in that particular area.

Bhuvan:

Thank you, sir, and all the best.

Mr. Sharma:

Thank you.

Moderator:

Thank you. Next question comes from Manickam Ravichandran, an individual investor. Please go ahead.
Manickam:

First of all, good afternoon, and thanks for the opportunity. A very good set of numbers, and congratulations
on the big preferential issue, Mani Ji.



My question to Mani Ji is regarding ONGC, which the work has already started, and the major preferential
issue is for that particular initiative to started work on jobs. So what can we expect? How Mani ji is going to
expand the work and bring ONGC revenue come into the books? What kind of margins can we expect? Be-
cause being in the field, | understand that once we complete the work, the revenue will start flowing, and
the margins should be very well because we are going to sell petroleum products.

So, can you please elaborate? Even if it is in Hindi, it's fine.

Mr. Mani:

ﬁmmawﬁ.sﬁﬂﬁaﬁaﬁ?mm&mﬁmaﬁﬂmﬁﬁlmmﬂmﬁvm
g1 &, AgToeHT 7 fe & 3R 31sft A woret & o o &Y WeA gt aTaT ¢, AT Sheelic e g I doh 31X
T & ol GART A T A 5 H 15 A FId ART HISeRI 3R G ST 3ol ONGCﬁ'hopefuIIyEIEFT
Hﬁaﬁﬁmm another #F A8l &1 §¢ 4T & Tob 3737 & 3TASIET H fully 2 TTel deh Seaec o e
& 3R Aifthe oft fAehTereT &1 iail ShTeT il & TATI-TTT | AT & SHh! dolg T g alldT profit hael ONGC T
oTE1 &31, offehel I Il TG Teh 10-11% ceh §H T ohl U, SHH HR Aol Feldl &hial, RBM group
FoId 3T Al STehT QAT SiT §ATTaT | QT SiY FATIAY 3HTT?

Mr. Sharma:

As you said rightly, | think the overall margin we are trying to achieve is around 9% to 10-11%. The affect of
ONGC will be there on the margin, but again, it all depends on the overall composition of the work, the ONGC
and other factors.

Mr. Mani:

So after 10 years ONGC margin will big margin but for 5 years only for investment.

Mr. Sharma:

But still we get the revenue on the profit which is better than the EPC. Is my understanding right, Mani ji?

Mr. Mani:

Yes.

Manickam:

Okay. My second question is definitely you are working on many works, maybe some Solar EPC and some
other EPC works also. Can you give something which we are going to get or anything in level you know L1 or

we can expect in the next 2-3 months the big order. Anything you feel confident in telling to the investors?

Mr. Mani:

Sir, Solar EPC planning is in 25 April. April ¥ g3 ol19T T IoT I&T &1 ar el 98 AR IT Ter ¢ | 378 oeh Brstor
a'g?'rgam 9¢ Ueh Y 9T g AT & gl aTor €, ST shethe & Toh Uah 21 faeT g3 o e Sream|



Mr. Sharma:

The management is working towards that. So let's get the confirmation then obviously our stakeholders are
the first one to know about it.

Manickam:

Excellent. And one final last question then | will close my -- The epitome works major work started already
tank and section. | saw the photographs in the website so -

Mr. Mani:

TR 39! W= ¢ aF orsg Az ar of &7 aona &

Mr. Sharma:
Please complete your question.

Mr. Mani:

TR, §AN epitome T BICIAITH AIRT Al g SIfoIT, STl AR AT &1, 379 IR EIF ol &< ¢aT, al e 3T
S|

Mr. Sharma:
So we have been already putting it on the Twitter and everything we are putting the updates.
Manickam:

Majority of the civil works and the tank construction is in good progress. | saw the photos and yeah thank you
for the video. If at all you can provide in the website or through IR. My question is those works completed is
going to be built in the coming days or you know in the in this quarter and | would expect the change in design
which is not because of RBM and it is because of company to do you know capacity increase or something.
It's not going to affect you and definitely is going to you are going to raise change order for the design change
and there will be a big increase if they are going to double the design.

Mr. Mani:

Yes sir. Value is increased but negotiable. Hafr;‘nﬁ*al?razrrerr% 3Geh1 37T I HY 3T ATTIT ATST ATST AT
Eﬁagaﬂﬁlsﬁﬂﬂmﬁ'mﬁfrsmﬁdlqi T 3@ o] JHATSC ST L (ST

Manickam:
Okay so once we you have the product news so you -

Mr. Mani:

Td, T | order amount September last . First base 7 Tgl I &1



Manickam:

Excellent. Thank you very much Maniji, Sharma ji and Adithya ji and all the very best.
Moderator:

Thank you. Next question comes from Rithesh Oswal, an individual investor. Please go ahead.

Rithesh:

Congratulations Mani Sir.

Mr. Mani:

Thank you sir.

Rithesh:

3781 A ST INR 290 crore &holehe et ATel §, w0l ehiel dTol ¢ Clcol HIHAEY ColH 3T &, 3aA
I BISSITel o oIV fohcd AT Sea¥e dhar?

Mr. Mani:

W, 3737 g S 37efY Polgre YeT 18 AL F A 18 AL F 373 Tar AL AT AT FTTI? 9 gHA B
g 7 37T TT3RET F ONGC T@T § 3R W W $2 IS g7 o S0dr 3 d H&r| ar 33 gaa
SIS TARIS AET fhaT| | Iger BIhd ONGC ¥ fTT &1 AR Hihd ONGC U TdierA|

Mr. Sharma:

Rithesh ji, mainly big funds which we are getting which we will get, the first 25%, we will be majorly required
for the working capital.

Rithesh:

Sharmaji, approximately INR 50 crore 379e¥ I ONGC 3 foIT oT9TeY aTel & UE afdheT thi¥ieoT, aiere?

Mr. Sharma:
Yes sir.

Rithesh:

gl af 3iTaAIEe AT IS H2H I ST H 39T I SUCT hs o9l aTell el & ol IICoId He &1 ar ONGC
T IS AT HISaC 3Te] dTel § 3eT ITSTATS H g2

Mr. Sharma:

This entire amount is not for the ONGC. We are already targeting a bigger turnover. So definitely it will be
funds will be required, the working capital will be required other than ONGC also.



Mr. Adithya:

ONGC has two parts one is work over another one drilling. So drilling is the highest costing that we have to
do and the ONGC field. So that will have much costlier than other. So if you feel like INR 50 crore is for only
for the ONGC, out of that if we perform building this year only so we have to invest that like our already eco
dynamite team is there. And everyone is doing their research work. So if everything gets finalized they also
have to do the drilling work that only cost more than INR 20-30 crores. One drilling is only one cost in that
much amount. So we are planning for that also. So in the composition if you say that the mostly amount we
have fund which we are raising is majorly for the ONGC and for the other EPC contract and other our work
which is going across the India. And for the green hydrogen which you are asking about. We have secured
some funds based on the basis of our electrolyzing thing which is what going on happening with other parts.
So we are doing our research. We are planning the things with the green also. So maybe in the next investors
possibly. But for the coming things the ONGC and other EPC is our major focus thinking. So we'll complete
that part. And based on that we will move forward to the green fields.

Rithesh:
TRT FATA & 12-18 HLT H AT AT SshIdcol 3T 3TTIN 3HH 35%|

Mr. Mani:

a’rw%%mmﬁag?rataﬁmﬁl T foTT ONGC 9T & 18 HLW H §H 39T TR3IT §T oh =l
T¢ & UE 3T off agel T Sioiored §H U1 3T aTel | 1 it ieiere 31TUST 363 37 HUg o131 ol g hig
Thollh TET &, 3T | ST fIT &7 379 RTe I 319 HUS &l g Tem ST g

Rithesh:
3Teh Tl YR Sellieial i olg W gH UIST TohiH S -

Mr. Mani:

BTu,W@TW@T%ﬂ'%ﬁTHﬁﬂ'E@HmHﬁepitomeﬂéﬂm&wcEuHchIElgﬁthli-cchbc:l\lcch{c-ll?.',t?lﬁ?-ff
1S FH Y 9T off TR {6 A1 gART eI2H eRAe 3g A8 g T g1 3R 3T Moaec M gA P B 8
maﬁﬁwqﬁmﬂaﬁm%lmwma%sam&ao%ﬁw%ﬁagﬁﬁwdﬁmlmahm
400-500 TS o313, ket 57 AN TGATT & g7 3791 TG @ & TTe] &Y T¢ &1 FeTE o T o fomet & grr
#A Sgd WX WiewdA AT @G, AE I, dF M, A LM, W OFA AR W

Rithesh:

ar 40 doH THh3I3C & [T THIFTAT TFaUAS fohdel 37 arel &7
Mr. Mani:
8?

Rithesh:
40 T Th3T3C ael & (o0 THITGFHAT TAT ohaall 3= arelr &7




Mr. Mani:

ATeT & AT INR 50 IS AT o ATerw | 3R ar f3feler & forw vk 1 o & AT INR 15 g AT & aferw) 1
3o & forw 3R ST Sfeae #7fieT T € AT INR 15 FRIS ST319T, BikeT § 31T TohET &bl UTET ahl shicee it
&, dT INR 20 RIS o319

Rithesh:
3f1ah 1 I3 (Inaudible 00:52:01) TATIAdT AGT & AT
Mr. Mani:

&1, Te1, sTer ar i coTfaaT & | 47 37377 STeh Uah SR TTST Ta ToTe R oh 31T & | oTaee eIsd 3T ST 8, ST
gd W gl R A HUA I H AT AWM A A @RT o ol@m|

Rithesh:

IOl 3¥=oT 8k g Toldlml  Thank you sir and congratulations and best wishes.
Mr. Mani:

Thank you sir.

Moderator:

Thank you. Next question comes from Jayanti Dangi, an individual investor. Please go ahead.

Jayanti:

Thank you sir for giving an opportunity. And congratulations on good set of numbers. Mani sir 28T Terg <ol
HLIT AISFAT TAGITHC hicHc T T g, IS TdTocldl hd Bl §, STH HH Hi TAgHHACT gIdT SATTI ar
TaTeolaT 8191 or like any provision for penalty type.

Mr.Mani:
Sharma ji.

Mr. Sharma:

W I ST PICHE § ST TAGIHHCT T AT Basically there is an existing production which ONGC has
been doing o @ forw ﬂ?gﬂﬂﬁ'mg, ar # X AT 39 ToIT | will get some service charges |
STk §2 & ST 373fT STaFeTahell TX 9T (g & T SHHA Toh AT 8191, TR T TaToldT 39RE I, af TF i ar
TRPSATEET a7 @ AT 7 doT § AR ST T | UAGTHIC o Hcloldl TSl folctall § 3Heh F ST
SATUAT, that is enhancement| UAGTHHT &l Sl 3TSAAAT Hdold A US 3Ed Al dHASA STl g,

AT ST 3dHT A g, 390 IR AT AT AT FAIMCEr JTTI, that quantity will be shared in ONGC and
ourselves. 34% is for ONGC. 66% is mine




Jayanti:

AT T delT AgAd [ohdT 30T SI1eT &5 fehrel Tehd &1

Mr. Sharma:

Y| SAIAT S T a1 T & AT aR IR o §H YE H AgId I ofdT A FAT § 3HHT Bl FHBI 15 AT cIch
el

Jayanti:

3T AT ST ATToTeT G ol fched TTAT {FeaFTHT TGN UST?

Mr. Sharma:

&1 Aol oty 3787 I, 31T T 3¢ ¥ 3PR J Ueh A T of o aT & ar 337 Y 8k ahiee § AT al ar R
LEIGIE]

Jayanti:

Tse 3R g vagiase, tagiade 7 o ;s _ifae?
Mr. Sharma:

Thereis no limit.

Jayanti:
37 3R A 15 Frer 1 37TIR 37 & 13 ar 31y g ar=m?

Mr. Sharma:

el sAer, 15 TTT H Thcl=T (inaudible 00:54:34) capacity gl ITTgT...

Jayanti:

5 WW%W@H’PW 15 mﬁﬁﬁqgra’rw, QGTF@"I It will continue like?

Mr. Mani:
<TET oTet, || 3 ar of fohefetr & 37301 &, EAR 9 o off M1 d WA gl STee il ScieiT 3 &
Jayanti:

F1Ef ot g ST E gt i e e



Mr. Mani:

ONGChT 15 "HTel “elH 5 Hlel,
Jayanti:

Hoa her 3T g FaT o, AT ar Tgr 3TTERTETT|
Mr. Mani:

maﬁmmﬁ%zom%mzomﬁmwquﬁﬁm%mﬁaﬁ? 20 9Tl deh s
iy AET &1 ST 97 1S 9T TS|

Jayanti:

sﬁmmmepitomeﬁﬁmqmg‘émHﬁamw%wm%ﬂwﬁmﬂyﬂm
dT 3R T TereaT Eleel 3o 3iTST deh 3TST Seshiof 61 GlaT |

Mr. Mani:

T 3UH EH 9T & g & 2NST TT S §ART INR 957 S T 2AT| Segley Ugol 1350 &T dhT NhISeRT &T g7
Frerere o] 3737 3TPT 2350 THA AR T AF ART ST dicHe ¢ JTeRal Vel g 3R = ot T8l
3egiel aF T R ST f33ieT & ForT at g Rl aTel A AT Al & SoTehT =R Tl aT § 2350 & | 3HH $HS TTRE
% ST SISHRAS ¢ af 9o e | PSRy &7 ST BI3320 &1 YT o ar gaf 8T &1 31k & a1 & Saair afar
of 3HH U0F 2¢ ZH ST H ¥ 3R oogiay &, &8 & 3R vareer T R, 60 ¥

Aderd R el derael g, Afehed g7 HEC Tl dTel dhealle oY oe | 3781 # Ye f3TSs oY ofem 3R |rer s
a1e T o1 YT ¢ 17| fordT st o7 ¥ 93 9197 oY AR [T fearehd &Y Seeft S gA 0T Sc sU OIS B &,
TEC UhaT SoTehT 313TEd deh §H Y ¢aT| Tehe thol H A dloieT AT hiaAT § af SHT I SIS 2re oTa1am, 7T ar
A S TEATe O o o 31K &l 31 IR 81 1S Teereht =181 ¢ | aY ShoTehol 21l o Ig & ToTcTatl gefent R &t
Iy

Jayanti:

e, §€ Jog T AW 3T ST AR ST ST, AT ot TEToT a3l it 9§, oif &l A 3ATehT 3 87 1S eh go along,
cost increase, because of steel HTETHTﬁléTﬁWEWTHTI

Mr. Mani:
ART, ARTEN
Mr. Sharma:

Hﬁﬂ'ﬂ’l’&ﬁ'mqﬂ-ﬁ’ﬂ'ﬁﬁﬁ'l So anything beyond the existing quantity and everything that will be as sir
said, that will be agreed upon. And definitely it will be paid.



Jayanti:

31eh | 3TTOT TX, Teh OIeT AT HTAG2A T {3 39T ST oIeXes I il &, 38 e s JHifha Z AT ar g,
A T § 391 IS s 3Ry g A

Mr. Mani:

ar EC) 8 I K E I 8 |
Jayanti:

grarard prresa O -

Mr. Mani:

JTEHTETE, T AT HIX JHTIRT ITRT TAT LT § ITeHCIEIG 6H 19T TR <! &F led HElel TR HGleA H ATl
AT 3R o 3gAcIEIe ol aar|
Jayanti:

e &Y e AR gET &Y S 3ot Uit I &8 SO o 6T o dTcl AT| 379 Jrel graaiéere, Sifored ik
Mr. Mani:

3, mmmmmﬁmmwmwmimmﬁmmwym Cr
Traet s @ 31efY g 3 e ohr raaifar aiford &t atg & 3T 9T @1 1 AT 31eT Seaesic T & 4
& ST, FRTET & ST INR 50-100mmmqﬁaﬂ§1vﬂéaﬁmméﬁgﬁwﬁm?ﬂ?ﬁl

ar craaEere ifera 37eft sff IraeteT o SR AET fohaT, STocy 81t aTelT & | §Heh! oot & AT 8-10 ST H
gI ST, 10 T 3 8r ST | AT ST Seteh T2EhareT ot (T &1 3730 STRwam, 9xat o1 SxireTe argeieie o off
HATE o A el 3 & 12 § 3R 3rq@et SI [Aer SIeen dger &, g ofY 379« He et ST Y T§ 8 1 37 fomedt
% Tolic & T3T=AT &1 af T3l | §HI Ueh 3TTCHT oh, S TCHT o T aTa=iid off Tl I§T § oY Sofie 3 o19Teh &5
SIS & &3 AT ot IS Fererent 1T &, WHfehet gREaIEre el agar REhT § 37ef| SRy gy o,

3HeaTSot gl ATTIM|

Jayanti:
Otherwise we are ready in all that.

Mr. Mani:
Tehe A gA ST g, AT T8
Jayanti:

Thank you so much. All the best.



Moderator:

Thank you. Next question comes from Sandeep Jain, an individual investor. Please go ahead.
Sandeep:

Hello, am | audible?

Moderator:

Yes sir.

Sandeep:

T, T FITT AT, Teh AT o 37T & foIT 3119 YT bid EI'T{'TE.'QTHT?EEINR 300 3T INR 500 crore 3T
SHTST AT A SHHT IS AT ST g3 82

Mr. Mani:

T H TR TAT & T § | G o191 bl HIoR HeA AN o SA19 Teh 95 A o fore fe2m, mmﬁwgm
%ﬁﬁrag?rmﬁﬁr;‘r 8%,10% 2137 7 of T T T gH 9 U ara & g1 3780 @Y orer fordT ol s ol oAl
o a1 7T foham, ATeA 781 €1 9 gA d¢ T ara H § 38 AT

Sandeep:

37k | 3R T 373 Uk GST T AT STT UTSH RATee H| aF ar Feailcad {Wied & AT ¢ fop ar 37sfr 3mer 3ik
Tl Tl g FTfeh 3 AT forar g fF Fo..

Mr. Mani:
6T g ar AAT S, a1 SITSTT 31T EfFAehol BISAH &l 3T ST &1 AAT SA?

Mr. Sharma:

SH X Hel I ot T Tgel ofT ST AT that it was due to default of one of our suppliers. And that amount is
recoverable from him. And he has paid that also.

Sandeep:

No. So | understood that. But the amount that you have paid is around INR 4 crores and the GST demand was
around INR 10 crore. Right?

Mr. Sharma:
Yeah. Okay. So this amount was up to December and the entire amount will be cleared by March.
Sandeep:

Okay. Okay. And so this fundraiser happened at around INR 580. And while the current price is somewhere
around INR 380. T A T2 HISS & TUS 1o hil T &2 Hcfoldl Al SMSH & febar g2



Mr. Sharma:

ST 9IS BIdT &, this is driven by the NSC regulations. We cannot decide this price. This is basically on the
average price of last six months. But at what rate the share was actually valued on the stock exchange. So, it
has been derived from there.

Sandeep:

So okay, next year T ST 3T INR 650 to 700 crores revenue EI?-ITTE‘CE»" So as you said like INR 50, 60 crores

around ONGC ¥ 3T and I'm assuming around say INR 350- 400 crores remaining epitome T FREM] ar
RATHIT gl T 3 aTeT 82

Mr. Sharma:

Epitome will be on the higher side because now it is as sir said that we have to move fast. If we have to close
this contract this by next 1 or two, three years then our run rate has to be on the ISA.

Sandeep:

Okay. So mainly the revenue is from Epitome and ONGC for now. Right.

Mr. Sharma:

Epitome and obviously there are other projects where we are already doing the work and the ones which we
have planned, some of them, you know we have already bided and awaiting the results. So it's a combination
of all.

Sandeep:

Okay. And sir, can you just repeat like what was the timeline for the fundraise? | think you mentioned around
June | believe. Right.

Mr. Sharma:

We expect that the approval from the exchange will come, from the authorities will come by June.. So after
that next 10, 15 days the allotment will happen and the first range will come. And another 25% will take in
the next year itself. Year ending 26.

Moderator:

Thank you. We have a follow up question from Aman Soni from Nvest Analytics Advisory LLP. Please go ahead.
Aman Soni:

Hello.

Moderator:

Please go ahead, sir.



Aman Soni:

Sir, my question is already answered.

Mr. Sharma:

Okay, thank you.

Moderator:

We have a follow up question from Jinesh Shah, an individual investors. Please go ahead.

Jinesh:

T U STASTH &7 B T FT AIeiae DI [ohdelT ¢ out of these INR 958 crore?

Mr. Mani:

W, SHHAT SIS ¢ 3R Ths BT T FH § FAT - O FF AT & AT Si¢ 8T, Srelt T 3 IgT &1 STRT
FUT INR 600 TS ST 3R Tehs T F ST § TR ATFTHA ST T3 IEdT & Wl ar B8 dhr
FAE R F T T FOINR 650 AT OHEE B F WM

Jinesh:

3R T TS ONGC & ST TSI TAGIHAT higere TordT § 3R R IS 9T 379 &ob TR fehar g1 Al weh
wmaﬁmmmﬂwmmﬁaﬁ?ﬁﬁﬂmmqﬁwmwmﬁ,amﬁaﬂﬂﬁ
ST & aT aT Woh IgaTT | 39T hicegad [Sefad ol 3HT hicey fSeieid ATTRT STl Yag- FT 3T
T2 S AR A HEAT TIISATECIT dol T hA3T ar?

Mr. Mani:
33 a7 & g IFH more than INR 12 HIT  HREET W I @I
Jinesh:

3ioh 3R G 319 1T Toh AT INR 3500 crore wqﬁﬂmﬁ, cj\TI'!.r'u'hit:h is on paper. And it can be increased
also in future 38eh foTT 3T 40 rigs STIMAT TSI, new 40 rigs. R Teh rig T 3TI INR 20 FRIS...

Mr. Mani:

&I T 40 rigs FET T9MAT 40 I LT & IR SR I AT & RIT 8T I3 I ST & IoTh | 3T IR
o= &1 g#aie 31T, & SToleT ¢ &

Mr. Sharma:

STH HAT g T T T 81 & 40 FAT IS 3HTSol H ST 81T & there can be few good wells that can give you

arequired production. So, at some point of time -



Mr. Mani:

el 40 Aot df 3791 T 40 ToT €3 H & T 40 A GHPI DAl 6 T &l | Hel BT Teh Aol ol [Tl AT foTcte]
AT, 3TT Haod Jel g1 37 I ReRaraR & a=7 Rord 991 3 40 3R I AT Y Hear g1

Jinesh:

PIFC PLFe| O T, AT FA2TT Tel & b 31T 31T IaT0aT Seaee ot o e IR & fohae faer 3ma faer
F3T| Yehs IR F FH=TT ST A 15 el T hicae g2

Mr. Mani:

# JATIRT &clT TGT § # ¥ 2025-26 # 40 TR I heeiic Hat aTel § hee # | 3T et & forw 3imst &
BTl T3oT oTET BTl | TR 1 TS g el AcTodl 31387 §HI CeATfeleT ATe[ &1 378 | it hred AT e T 38k forT Jgt
39 &Y ieT S S §393 TgT 9 SolIR § 379 STST, R 3 | 3oTehl T AT, HEET ST TEC feoTel T,
SeTehl TellelT | SoTchl Tl T, AT oh HR 37T ofell| I GHPT AT 26 F §H Tgoll T3e7 T SollieiaT fohT
& Faifer FMAL T TR FET T 3T AToll §, ATSAT § AT, STHAT & 3710, IRNA7 & 37eeht| ot @ g7
TE ol Tollel oY T8 & | Hel TRWIREH ehiall <To] ahd el dl ATl H g (3ol TTelehdal | Al AT & R 7S #, he e
H ey ar-ar Helol Col Sh3T & T qarT gHD|

Jinesh:

3feh | 3R XA S AR S 67% T AT ¢ Tega Tael - 376 379N %3 o1 hic HIehe TTSH eha §Icll ¢ ol that

means our realization will also decrease. Is this the right understanding?
Mr. Mani:
TATST AT S, AT I &1 F37T AT

Mr. Sharma:

It is both ways definitely. 39X §& 13T A §¢ T ThdT & because it is tied to the international fuel price. &
373 UTST A GBI ar definitely our our margin will hike but 37X §& 8T 31T AT the margin will go up also.

Mr. Mani:

FeT, Ueh a1 3R & foh O3, §ART Ueh a{id@ &l TSaFelX &1 SITaT &1 Ueh ¥ AT o &g & o741 I RBI I 3T SATAT
¢ fop o11S SToR T A e § 348 e & 31k 1ocL @iiesf ga3y aArer

Jinesh:

3iIeh, AT AR, 3131 3T ST Fol RET 1T, 38eh TRHTT & HISeA TeAgIHACT dTell St ¢ {ag=g §1o1 AT dlegHA
BI9T 31T US 31 ohT a1 Aehee T AT tIgeirel 52 U feForeh g1all =ITe] 8191 | ST T




Mr. Mani:

3730 S gAY Tk 3119 ForaT At 45 &t &7 3TT9ehT gt WiserereT o1 3T 31T &1 STeaT| &7 g &2 15 et atel
AT AT, AfeheT 318 37T 16 HLE &l &A= Forar at 14 feeT &1 & a1 Swem iR AT o1 @ a=tem| fafeaarg
S ONGC T THCH ¢ 3HhT| 3788 §F Teh3iIaR AT T I¢ & ol IAcT-AT H AT gART 37T § e g
Sreamar oft|

Jinesh:

T AR 1G5 AT 3T SISTFAT HABSHAC T, TET H EF 3Te7 aTell & AT W, VIISARLEI T A1 S hoA &
39T 91T 12 § 13 FRIS 1 Il T

Mr. Sharma:

Wﬁaﬂ{%definitely it will start showing in the financial after a year significant change. There will
be gradual increase as we do the workover, as sir said, we are trying to do it as fast as possible.

Jinesh:

3R T TITe SraTTHT gH Ho A TATAIT fohar & I INR 3500 IS & AT H| et st ReF &A1=
39T At LR STl T390 | Ty a1 ST $TR 3R ST TohcTeAT B! §ART Sea¥THT Tl IS9TT SIceT?

Mr. Mani:
W, 3R ST ced gp3iiay ey AR T HEr ar Hld ART INR 700- 750 @IS 3T ST

Jinesh:
Okay. That will be spread across next 10 to 11 years, right?

Mr. Mani:

T GH T AT 99T T Shls T@AT A8l &1 BART AT 9TaT F e @AT AET 31T &1 AT 319 7 9ra? i
@aﬁﬁmmﬁﬁﬁagﬁwmwaﬁwmmmmgﬁawmﬁmﬁmmﬂm
EEHRI'IEI'HET%I

Jinesh:

e 3R TR 74T ST TAGIIHE TifadT ITd=13ie 31T 2T grve #veh Relier | Bde sl
HSEC| So is our company planning to beat new production enhancement contract more with ONGC and oil
India?

Mr. Mani:

373y T ar (24 ar 3T T gl



Jinesh:

FAT AT & AT §C I T & TR AISFA TAgIHHAT Phicae & [T 37T?
Mr. Sharma:
Whenever the tender comes, we will evaluate the tender.

Mr. Mani:

378fY I ITTAHT T ST 37T T8l HIAT AT 33 AT H FTTR 2lar g | S 373 ONGC S §ART 2 TTT 98l &
T @ 31el Ferar g3, o g fg ot & forw W g 3T | gAY fafEer & o &1 3e7emr
STeRIACT STT e AT AN | 73T &1 HehedT & Tobs 3MTTehT TITrel 15 AT G HEN &G Teh AlTEtheh2lel 3T feh
ONGC IGEOCE arelr CATCLY fohcrer =opiry TTH ICE] H |

Jinesh:

311k, | X T A ToRAdere ohi SiT STee 3iTST e &, 33 § 70-75% JHTST g ONGC ka as on today. Going
forward WMWWQﬂ'WI@H % we will move towards more -- more on oil drilling rather

than doing these small EPC projects?

Mr. Mani:

ar Ueh T3UTEHT 3TT9T &1 ITAT| T | 3301 bl [ZUTEHT 37197 & 3R UaTait ot f3uréde 37eler o= e gt
et TTAT TAT ST wifehed T T &1 ST9TE She.ol 8191, 3TeTdT 3Tl oAg! 81T | S3h1 ﬂaﬂmaﬁvﬁa‘rag?r
SRT-2MRT & ST 9T X e & R 39T [93 s FI I & 3R ONGC T JAT g, ST 379 I ST & ¢ ar ONGC
T 8T oIS TN ONGC H 37e19T fas X e & 3R A vt # g G, s X e & 377

Jinesh:

Okay sir. Thank you.

Moderator:

Next question comes from Swami CA, an individual investor. Please go ahead.

Swami:

Congratulations to the director, Ramaishish sir. My question is simple. In Q3 FY24 you released 1 ppt from
Malco Energy, unexecuted order book was INR 167 crore. And the next in Q1 FY25 after Q2, you released the
other ppt for the same Malco Energy unexpected order is increased to INR 174 crore. Since order book has

to usually decrease, right?

Mr. Mani:

SselH T & H FATAT | HTThT Tefoit Met Coke ST HTH I &, ST deidl T T Teh e & 3R Fgiat
NCLT & Teh el WLST ATI NRE Coke T SAHT T FIT BT & T TF AT 3Th! Toll 3137 i & &,
fSodher Tt ST3eT AT & § 3R T HEIAT 3HAT BIEC I & oY 3eTehl 3 [Ieaq & 3eTeht dfAfthe et & |




A &l oY AfAThe § oY 3t dfATthe 7T §1 9T 3egiel B 10 RIFA Tells, 38eh dIg Segiel Eoll 3134
e TR & TGT| 3731 TR &l T aG aheh 3R 3T §HRT Ueh deh a1 IgT & | AT ATl S<lcl g, Tt ATe] ahicl
& | dl Teh 37O revenue dTall el g, Wﬂﬁgﬁwmﬁwmgmﬁmﬂﬁ@
B oI § | O HENAT Bl ek 319 TelT § AT O HelelT Toll STl T &l ¢, AT Hel o & T 1 il
gl

FEAH FHEAH # 7 3787 QT AGYAT 13131 | &Y AT AT &Y 1ol &1 1A § AT? AT S e grear & ar [ 3k
AT ST ST 1 T T UleoTH §IcT & al Th 3TRT 2ACST3T R ¢l ¢ | Gl-cileT HGIAT ACST3oT i aT fth
3 RO M Fifeh AT oofie Wgw &1 ar R i Jdie a1 fhT &t 991 & Ierdem| ar fRer & INR
250-300 crore T (w3 HLT SIeie GIaN 3R ATHT & aT Y 3780 AesT3eT of forar 81 &1 Al & forw oot
el & fow QUCS3eA o

Swami:

Hello. Can | ask a question?

Moderator:

Dear participants kindly stay connected. Mr. Swami, please go ahead.

Swami:

Can you clarify the reason behind auditor resignation and how the company plans to add new, address them?

Mr. Mani:

AT ST FAST|

Swami:

3deX 2023 #qﬁyﬂwsﬁﬁ?ﬁamﬁvﬂl

Mr. Mani:

T, Tehol AR THT| JiTeRET SeTehl e haell $3H UT| 9 T FS ISTALAT TG AT UT| T TolE
3og o] SATHAIR BT AT AT THeT ol 3eTehT TR AT & 91T ar R arfag Yaefaer & fore gaa 3!
TR Ter fomam)

Swami:

ar e fIT aY oo 3T SIafie hiaTisa2eT 39 T faar ar T
Mr. Mani:

&1, ifehet 3o7ehT aY fecta 3ATT 7| GERT Aot off a8 Siects o7 AT o 3o 3¢ & 3rsfeet &7 o) fo=r ot few ghr at
ARt 3T I T TR &7 oT| 916 F & & foIT IFTer T 3 forw & 91T A1) ATl § Y| 3F<raen T8l &
T2 ¥, faer & x ISR ® e q

=




Mr. Adithya:

mmgﬁsg&pﬂmml But he was not being attentive to the work. So we have taken the call.
Swami:

For investor we have to give reason.

Mr. Adithya:

We have given the reason.

Swami:

Thank you. That 1s all for my question.

Moderator:

Thank you. That would be the last question for the day. Now | hand over the floor to Mr. Aditya for closing
comments.

Mr. Adithya:

So thank you everyone for joining our calls. | hope we are able to give you all answers and your queries, where
you are completely satisfied. If you have any further question or would like to know more about the company,
please reach out to our investor relation manager at Confideleap Partner. Thank you and have a nice day.

Moderator:

Thank you sir. Ladies and gentlemen, this concludes the conference call for today. Thank you for your
participation. You may now disconnect your lines. Thank you and have a good day.

Mr. Mani:
Thank you ma’am.
Moderator:

Thank you, sir.

Note: 1. This document has been edited to improve readability
2. Blanks in this transcript represent inaudible or incomprehensible words.



		2025-02-24T17:07:44+0530
	Jaybajrang Ramaishish Mani




