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NOTICE

" NOTICE is hereby given that 16 Annual General Meeting of the members of Infinium
Pharmachem Pvt. Ltd. will be held on 21st December, 2020 at 38, GIDC, Sajitra, Dist:
Anand - 387240 at 1.00 p.m. to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt Audited Balance Sheet as at 315t March, 2020
and Statement of Profit and Loss for the year ended on that date and the reports
of the Board of Directors’ and the Auditors thereon.

Date: 25t November, 2020 For and on behalf of Board
Place: Sojitra, Anand INFI\IIUM PHAWCHEM PRIVATE LIMITED
. g
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~CHAIRM

(1) A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS
ENTITLED TO APPOINT PROXY TO ATTEND AND VOTE INSTEAD OF
HIMSELF AND THE PROXY NEED NOT BE A MEMBER.

NOTES:

(2) THE INSTRUMENT APPOINTING PROXY SHOULD HOWEVER BE LODGED
AT THE REGISTERED OFFICE OF THE COMPANY NOT LESS THAN FORTY
EIGHT HOURS BEFORE THE COMMENCEMENT

(3) DOCUMENTS REFERRED TO IN THE NOTICE ARE OPENFOR INSPECTION
BY ANY MEMBERS AT THE REGISTERED OFFICE OF THE COMPANY.
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BOARD REPORT

Dear Members,

Your Directors have pleasure in presenting this 16t Annual report on the affairs
of the Company together with the Audited Statement of Accounts for the year
ended on 31st March, 2020.

1. Financial Summary or performance of the company:

FINANCIAL RESULTS YEAR ENDED | YEAR ENDED
31-03-2020 31-03-2019 -
. 4 ’ Rupees - Rupees
Gross Total Income / Gross Receipt 366128999 181823087
Profit Before Interest & Depreciation 31994515 16481547
Less: Interest'& Financial Cost 12295212 5510530
Profit Before Depreciation & Taxation 19699703 10971017
Less: Depreciation 5810999 5331469
Profit After Depreciation 13888704 5639548
Less: Current Income tax 3767220 1727357
Previous Year Adjustment of -5878 6340
Income tax
Deferred tax Assets/ Liability (-) 7191 ‘ 119415
Net Profit After Tax 10134553 4025266
APPROPRIATIONS
Proposed Dividend ' | 0 0
Tax on Proposed Dividend 0 b
Transfer to General Reserve 0 0
Balance Carried Forward to Next Year 10134553 4025266




1. Operations

This year your company performed better as compare to previous year. The
company has achieved sales of Rs.360384397/- and earned net Profit of
Rs.10134553/- for the period under review as against sales of Rs. 181444173/-
and Net profit of Rs. 4025266/- for the previous year. The Company is operating
in manufacturing of Pharmaceutical Product etc. The Company has increased its
profitability almost double and expects more attractive results in coming years.

2. Transfer to reserves:
The Company has not transferred any amount to reserves.
3. Dividend:

To conserve the resource into the company, your directors have not
recommended for dividend on equity shares of the company.

4. Material Changes between the date of the Board report and end of financial
year: .

There have been no material changes and commitments affecting the financial
position of the Company occurred between the end of the financial year of the
Company to which the financial statements relate and the date of this report.

During the year under review there has been no such significant and material
orders passed by the regulators or courts or tribunals impacting the going
concern status and company’s operations in future.

5. Share Capital:

The paid-up equity share capital of the Company as at 31st March, 2020 is Rs.
1,01,66,120/- [Rs. One Crore One Lakh Sixty six thousand One hundred and
Twenty Rupees only] consisting of 10,16,612 Equity Shares of Rs. 10/-each.
There is no change in the Capital structure of the Company during the year
under review.

6. Subsidiary / Joint Ventures and Associates Companies:

The company has entered in Joint Venture agreement with SHANGHAI WITOFLY
CHEMICAL CO. LTD, Chinese Company and incorporated a foreign subsidiary company
M/s. SHANGHAI TAJILIN INDUSTRIAL CO. LTD. ( JV Co.) in China and hold 51 % of
the equity stake in the JV Company. The main objective of the JV is for
international trade of Chemicals, pharmaceuticals and other products mainly
between but not limited to India and China.

7. Statutory Auditor & Audit R‘eport:
In the AGM held on 19% August, 2019, M/s. R.J.P. &Co, Chartered Accountants,

FRN No. 116124W have been appointed as a statutory auditor of the company for
five years.



The Company has received letters from him to the effect that their re-appointment
if made, would be within the ‘prescribed limit under Section 141(3)(g) of the
Companies Act, 2013 and that they are not disqualified for re-appointment.

The Auditors’ Report does not contain any qualification. Notes to Accounts and
Auditors remarks in their report are self-explanatory and do not call for any further

comments.

8. Change in the nature of business :

There is no change in the nature of the business of the company.
9. Details of directors or key managerial personnel:

in accordance with the Companies Act, 2013, Board of the company is duly
constituted and there was no Resignation, Appointment or Reappointment made
during the year.

10. Deposits:

The Company has not invited/ éccepted any deposits from the public during the
year ended March 31, 2020. There were no unclaimed or unpaid deposits as on
March 31, 2020.

11. Conservation of energy, technology absorption, foreign exchange earnings and
outgo: ’

The information on conservation of energy, technology absorption and foreign
exchange earnings and outgo stipulated under Section 134(3)(m) of the
Companies Act, 2013 read with Rule, 8 of The Companies (Accounts) Rules,
2014, is annexed herewith as “Annexure-A.”

12. Extract Of Annual Return:

The extracts of Annual Return pursuant to the provisions of Section 92 read with
Rule 12 of the Companies (Management and administration) Rules, 2014 is
furnished in “Annexure-B” and is attached to this Report.

13.Particulars of Contracts or Arrangements Made With vReIated Parties

The Company has made commercial transactions with its subsidiary and joint
venture companies at arm’s length price as per the AOC-2 attached to this report
and complied with Section 188 of the Companies Act, 2013.

14.Business Risk Management:

In today’s economic environment, Risk Management is a very important part of
business. The main aim of risk management is to identify, monitor and take
precautionary measures in respect of the events that may pose risks for the
business. Your Company’s risk management is embedded in the business
processes. Your company has identified the certain risk like price risk, uncertain



global economic environment, interest rate, human resource, competition,
compliance and industrial health and safety risk and also planned to manage
such risk by adopting best management practice.

15.Corporate Social Responsibility:

The Company is not required to constitute a Corporate Social Responsibility
Committee as it does not fall within purview of Section 135(1) of the Companies
Act, 2013 and hence it is not required to formulate policy on corporate social
responsibility.

16. Number of meeting of the Board:

During the year 2019-20, the Board of Directors met thirteen times viz: 251 April
2019, 27t May 2019, 11 June 2019, 29t June 2019, 02 July 2019, 15" July
2019, 07t October 2019, 08" October 2019, 24t October 2019, 11t November
2019, 215t December 2019, 30t January 2020 and 10® March 2020.

17.Directors’ Responsibility Statement:

Pursuant to the requirement under section 134(3)(C)of the Companies Act, 2013
with respect to Directors’ Responsibility Statement, it is hereby confirmed that:

1) in the preparation of the annual accounts for the financial year ended 31t
‘March, 2020, the applicable accounting standards had been followed along
with proper explanation relating to material departures;

2) the directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the company
as at March 31, 2020 and of the profit and loss of the company for that period;

3) the directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the
Companies Act, 2013 for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities;

4) the directors had prepared the annual accounts on a going concern basis,

5) the directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

18. Declaration by Independent Directors

The Company was not required to appoint Independent Directors under Section
149(4) and Rule 4 of the Companies (Appointment and Qualification of Directors)
Rules, 2014 hence no declaration has been obtained.

19.Company’s policy on directors’ appointment and remuneration including
criteria for determining qualifications, positive attributes, independence of
a director and other matters provided under sub-section (3) of section 178;



The Company, being a Private Limited Company was not required to constitute a
Nomination and Remuneration Committee under Section 178(1) of the
Companies Act, 2013 and Rule 6 of the Companies (Meetings of Board and its
Powers) Rules, 2014 and Stakeholders Relationship Committee under Section
178(5) of the Companies Act, 2013.

20. Particulars of loans, guarantees or investments under section 186:

During the year under review, the Company has not advanced any loans/ given
guarantees/ made investments under section 186 of the Act.

21.Particulars of Employee:

None of the employee has received remuneration exceeding the limit as stated in
rule 5(2) of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014.

22.Industrial Relation:

During the year under review the industrial relation were remained cordial. The
wishes to place on record their whole hearted appreciation for co operation
tendered by all the employees.

23. Disclosure under sexual Harassment of women at workplace (Prevention
Prohibition and Redressal) Act,2013

Your Directors declared and confirm that, during the year under review, there is
no cases filed under Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal ) Act,2013.

24. Acknowledgments:

Your directors wish to place on record their sincere appreciation for the
encouragement and co—operation received from shareholders, the Bankers,
State Government Authorities, Local Authorities and its Employees during the
year.

For and on behalf of the Boar of Directors

Place: Sojitra, Anand

Date: 25t November, 2020




ANNEXURE - A ,
Information under Section 134(3) (m) of the Companies Act, 2013 read with rule
8(3) the Companies (Accounts) Rules, 2014 and forming part of the Report of the

Directors
(A) Conservation of energy

(i) The steps taken or impact on conservation of energy:

The Company Has Started Using Gas as Compared to Other Source of Energy
and Has Also Initiated Generation Of in House Power. The company Has also
Started Using Steam Generated Through Basic Chemical Plant for Manufacturing
of Intermediates Which Leads to Reduce Usage of Electricity and coal Resulting
in Reduction of Cost And Pollution Free Operation.

(iiy The steps taken by the company for utilizing alternate sources of energy: N.A.
(iii) The capital investment on energy conservation equipments: N.A.
(B) Technology absorption-

(i) The efforts made towards technology absorption: N.A.
(i) The benefits derived like product improvement, cost reduction, product
development or import substitution: N.A.
(iii) In case of imported technology (imported during the last three years reckoned
_from the beginning of the financial year) - : N.A.
(iv)The expenditure incurred on Research and Development:

The Company is Fully Equipped with the Research and Development Facilities
And constantly Engaged In Developing Products as Per Specification of the
Customers. The Company is Updating Manufacturing process of the existing
Products Leading fo reduction in Process Time and Cost of Production and Also in
developing Products.
(C) Foreign exchange earnings and Outgo

The Company has achieved Export Turnover of 1541.24 lakhs during the year
under report 2019-2020, as compared to 395.29 lakhs in the previous year, 2019-

20.

Particulars 2019-20 2018-19
Total Foreign Exchange 1541.24 395.29
Received (F.O.B. Value of ‘
Export)
Total Foreign Exchange used: '
i) Raw Materials 2194.87 972.75
ii) Consumable Stores - -
iii) Capital Goods - -
iv) Foreign Travels - -
v) Others - -

For and on behalf of the Board-6f Directors

Place: Sojitra, Anand: (19 X

Date: 25t November, 2020 Direct



INDEPENDENT AUDITORS’ REPORT

“'TO ‘THE MEMBERS OF

: ;'._;I'_NFINIU_M PHARMACHEM PRIVATE LIMITED.
.--GIN.-No. U24231GJ2003PTC043218

" :-'Cons'olidated Financial Statements

Report on the Financial Statements

‘-We have audited the accompanying Consolidated financial statements of INFINIUM PHARMACHEM PRIVATE
LIMITED (“the Holding Company”), the subsidiaries (The Holding Company and its Subsidiary Company together .
_referred to as “the Group”) comprising of the Consolidated Balance Sheet as at 31 March 2020, the Consolidated
~‘Statement of Profit and Loss, the Consolidated Cash Flow Statement and Consolidated statement of changes in
equity for the year then ended, and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Holding Company’s Board of Directors is responsible for the matters in section 134(5) of the Companies Act,’
+2013 (“the Act”) with respect to the preparation of these Consolidated financial statements that give a true and fair
“view of the consolidated financial position, consolidated financial performance and consolidated cash flows of the

Company in accordance with the accounting principles generally accepted in India, including the Accounting

Standards specified under Section 133 of the Act, read with relevant rules issued thereunder.

_ This responsibility also includes the maintenance of adequate accounting records in accordance with the provision.

- of the Act for safeguarding of the assets of the Holding Company and for preventing and detecting the frauds and
‘other irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate in internal financial
control , that were operating effectively for ensuring the accuracy and completeness of the accounting records,

‘relevant to the preparation and presentation of the Consolidated financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

'Audltor s Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our audit.

| ‘We have taken into account the provisions of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act.
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and-disclosures in the
Consolidated financial statements. The procedures selected depend on our judgment, including the assessment of-
the risks of material misstatement of the Consolidated financial statements, whether due to fraud or error. In
making those risk assessment, the auditor consider internal financial control relevant to the Holding Company’s
preparation of Consolidated financial statement that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances. An audit also includes evaluating the appropriateness of .accounting
policies used and the reasonableness of the accounting estimates made by Holding Company’s Directors, as well as -
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit

opinibn on the Consolidated financial statements.

0// M. NO. 100559
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Opinion

" In our opinion and to the best of our information and according to the explanations given to us, and based on the
consideration of report certified by the directors of the subsidiary company and on other financial information of
subsidiary company, the aforesaid Consolidated financial statements, give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles generally accepted in

India;
a) Inthe case of the Consolidated Balance Sheet, of the state of affairs of the Company as at March 31, 2020;
b) Inthecase of the Consolidated Statement of Profit and Loss, of the profit for the year ended on that date; and

¢) Inthe case of the Consolidated Cash Flow Statement, of the cash flows statement and statement of changes in
equity for the year ended on that date.

Other Matters

We did not audit the financial statement of subsidiary company, whose financial statements reflects total assets of
Rs. 2.01 Crore as on March 31, 2020, Total revenues of Rs. 2.80 crores for the year ended on that date, as
considered in Consolidated Financial Statement. These financial statements have been unaudited and certified by
the directors of the subsidiary company. Our opinion on the Consolidated Financial Statement, in s0 far as it related
to the amounts and disclosures included in respect of these subsidiary, and our report in terms of sub-section (3) of
section 143 of the act, in so far as it related to the aforesaid subsidiary, is based solely on the reports certified by the

directors of the said company.

Report on Other Legal and Regulatory Requirements

1.  Asrequired by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central Government
of India in terms of sub-section (11) of Section 143 of the Act, we give in the Annexure-A a statement on the

matters specified in the paragraph 3 and 4 of the order to the extent applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit of the aforesaid Consolidated Financial Statement.

b) In our opinion proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books.

c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and The Consolidated
Cash Flow Statement dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid Consolidated finanéial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with relevant rules issued thereunder.

e) On the basis of written representations received from the directors as on 31 March, 2020, taken on record
by the Board of Directors, none of the directors is disqualified as on 31 March, 2020, from being appointed

as a director in terms of Section 164(2) of the Act.

f) with respect to the adequacy of the internal financial controls over financial reporting of the Holdling
Company and the operating effectiveness of such controls, refer to our separate report in "Annexure B";

and

JP & Co.
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With respect to the other matters included in the Audltor s Report and to our best of our information and
according to the explanations given to us:

i The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivatives contracts for which there
were any material foreseeable losses.

iii. There were no amounts which required to be transferred to the Investor Education and Protection
Fund by the Company.

FOR,RJP & CO
Chartered Accountants

Place: SURAT Partner
Date: 25/11/2020 _ Membership No. 100559
FRN:116124W

UDIN NO: 20100559AAAAHD2112
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"ANNEXURE_TO THE INDEPENDENT AUDITORS' REPORT

"> .The Annexure to the Independent Auditors’ Report for the the year ended 315t March, 2020.

(Referred to in Paragraph-1 under “Report On Other Legal and Regulatory Requirements” section of our
_report of even date on the Consolidated financial statements of the company for the year ended on March
31,2020

On the basis of the information and explanation given to us during the course of our audit, we report that:

1.

10.

11.

12.

(a)  The company has maintained proper records showing full particulars including quantitative
details and situation of its fixed assets.

(b)  These fixed assets have been physically verified by the management at reasonable intervals
there was no Material discrepancies were noticed on such verification.

(c)  Total Assets of company includes Immovable property also and the title deeds of immovable
properties are held in the name of the company.

Physical verification of inventory has been conducted at reasonable intervals by the management
and there is no material discrepancies were noticed

The company hasn’t granted loans secured or unsecured to companies, firms, Limited Liability
Partnerships or other parties covered in the register maintained under section 189 of the

Companies Act, 2013.

In respect of loans, investments, guarantees, and security all mandatory provisions of section 185
and 186 of the Companies Act, 2013 have been complied with.

The company has not accepted any deposits.

Maintenance of cost records has not been specified by the Central Government under sub-section
(1) of section 148 of the Companies Act, 2013.

(a) The company is regular in depositing undisputed statutory dues including provident fund,
Employee’s state insurance, income-tax, sales-tax, service tax, duty of customs, duty of
excise, value added tax, and cess to the appropriate authorities.

(b)  Dues of income tax or sales tax or service tax or duty of customs or duty of excise or value
added tax have been deposited on time there is no dispute is pending on the part of
company.

The company hasn’t made any default in repayment of loans or borrowing to a financial institution,
bank, Government or dues to debenture holders. :

The company doesn’t raise any money by way of initial public offer or further public offer
(including debt instruments)

Neither company has done any fraud nor by its officers or employees so nothing to be disclosed
separately.

Managerial remuneration has been paid or provided in accordance with the requisite approvals
Mandated by the provisions of section 197 read with Schedule V to the Companies Act.

B
T,
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13.  Alltransactions with the related parties are in compliance with sections 177 and 188 of Companies
Act, 2013 where applicable and the details have been disclosed in the Financial Statements etc. as
required by the applicable accounting standards;

14. The company hasn’t made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year.

15.  The company hasn’t entered into any non-cash transactions with directors or persons connected
with him.

16.  The company is not required to be registered under section 45-1A of the Reserve Bank of India Act,
1934.
FOR,RJP & CO
Chartered Accountants
Place: SURAT ' Partner
Date: 25/11/2020 Membership No. 100559

FRN:116124W
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ANNEXURE_TO THE INDEPENDENT AUDITORS’ REPORT

" .The Annexure to the Independent Auditors’ Report for the the year ended 315t March, 2020.

(Referred to in Paragraph-1 under “Report On Other Legal and Regulatory Requirements” section of our
report of even date on the Consolidated financial statements of the company for the year ended on March

31,2020.)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”) '

We have audited the internal financial controls over financial reporting of INFINIUM
PHARMACHEM PRIVATE LIMITED (“The Company”) (hereinafter referred to as ‘The Holding
Company”), its subsidiary ( The Holding Company and its subsidiary company referred to as
“The Group”) comprising of the Consolidated Balance Sheet as at March 31,2020 in conjunction
with our audit of the Consolidated Financial Statements of the Company as of and for the year
ended on that date. :

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (JICAI'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtain FAffidi dCappropriate to provide a
basis for our audit opinion on the Company’s int@cmj_ quUEsSs (:p@;:\ over financial
| 2]
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Meaning of Internal Financial Controls over Financial Reporting

" A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting

~principles. A company's internal financial control over financial reporting includes those policies

and procedures that (1) pertain to the maintenance of records that, in reasonable detalil,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)

‘provide reasonable assurance that transactions are recorded as necessary to permit preparation

of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion ‘

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2020, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

FOR,RJP & CO
Chartered Accountants

- Place: SURAT Partner

Date: 25/11/2020 , Membership No. 100559
FRN:116124W
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A.EQUITY AND LIABILITIES

I. SHARE HOLDERS FUNDS

(2) Share Capital

(b) Reserve & Surplus

|(c) Money received against share warrants

2. MINORITY INTEREST

"|3. NON-CURRENT LIABILITIES
(a) Long Term Borrowings

(b) Deffered Tax Liabilities(Net)
(c) Other Long Term Liabilities
(d) Long Term Provisions

4. CURRENT LIABILITIES
(a) Short Term Borrowings
(b) Trade Payables
(c) Other Current L1ab111t1es

d) Short Term P

B. ASSETS

I. NON CURRENT ASSETS
- (a) Fixed Assets
() Tanglble Assets
~ (i) Intangible Assets
(iii) Capita Working Progress
(iv) Intangible Assets under development

(b) Non Current Investments

(¢) Deffered Tax assets(Net)

(d) Long term Loans and Advances
(e) Other non Current Assets

2, CURRENT ASSETS

(a) Current Investments

(b) Inventories

(c) Trade Receivables

(d) Cash and Cash Equivalents

(e) Short Term Loans and Advances
(f) Other Current Assets

As per our report of even date.
ForRJP & CO

Chartered Accounta&

ok Rajpara)
Partner

M. No. 100559

FRN : 116124W

Place : Surat

" JINFINIUM PHARMACHEM PRIVATE LIMITED (Consolidated Financial Statement)
BALANCE SHEET ASON 31/03/2020

2 10166120.00 10166120.00
3 32308053.11 22968422.44
0.00 0.00

4 932167.81 0.00
5 56617058.33 20894631.92
0.00 0.00

0.00 0.00

0.00 0.00

6 32021924.80 29257326.36
7 78395836.34 34789267.54
0.00 0.00

14018847.58 3296172.00

9 41553658.77 36302306.74

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

10 493814.00 486623.00
11 641833.79 613675.44
‘ 0.00 0.00

12 986340.99 0.00
13 69015582.05 40133311.00
14 79341862.50 ©39522202.23
15 -8584300.87 1183063.90
16 23842615.00 3130757.95
0.00 0.00

For INFINIUM PHARMACHEM PVT.LTD.

” (Sanjay V atel)
Director
DIN: 00370715

X

(Pravin B. Madhani)

DIN: 00370791

T

p——

Director

Place : VV Nagar
Date: 25/11/2020 |

Date:25/11/2020

®



) INFINIUM PHARMACHEM PRIVATE LIMITED (Consolidated Financial Statement)
STATEMENT OF PROFIT & LOSS ACCOUNT ENDED ON 31/03/2020

' |- REVENUE FROM OPERATIONS 17 388419013.67 181444173.70
1I. OTHER INCOME 18 5744601.82 378913.41
III. TOTAL REVENUE((I+1I) 394163615.49 181823087.11
IV. EXPENSES
COST OF MATERIALS CONSUMED 19 283037149.20 147454492.52
PURCHASES OF TRADED GOODS 2874206491 0.00
CHANGES IN INVENTORIES OF F.G. WIP & SIT 20 -10379117.05 -10758010.00
EMPLOYEE BENEFITS EXPENSE 21 20836510.30 11213614.80
FINANCIAL COST 22 12382796.33 5510529.50
DEPRECIATION AND AMORTIZATION EXPENSES 5810998.77 5331469.00
OTHER EXPENSES 23 41345463.39 17431443.57
TOTAL EXPENSES 381775865.85 176183539.39
V. PROFIT BEFORE EXCEPTIONAL & EXTRAORDINARY 12387749.64 5639547.72
ITEMS AND TAX(I1I-1V)

VI. EXCEPTIONAL ITEMS 0.00 0.00
VIL. PROFIT BEFORE EXTRAORDINARY ITEMS AND TAX 12387749.64 5639547.72
VIII. EXTRAORDINARY ITEMS 0.00 0.00
IX. PROFIT BEFORE TAX(VII-VIII) 12387749.64 5639547.72
X. TAX EXPENSE

(1) Current Tax 3723150.88 1727357.00
(2) Deffered Tax (Liabilies)/Assets 7191.00 119415.00
(3) Income Tax - Prior Year Adj -5878.00 6340.00
XI. PROFIT(LOSS) FOR THE PERIOD FROM CONTINUING

OPERATIONS(VII-VIII) 8677667.76 4025265.72
X1I. PROFIT(LOSS) FROM DISCONTINUING OPERATIONS 0.00 0.00
XIII. TAX EXPENSE OF DISCONTINUING OPERATIONS 0.00 0.00
XIV. PROFIT(LOSS) FROM DISCONTINUING OPERATIONS

AFTER TAX(X11-XIII) 0.00 0.00
XV.MINORITY INTEREST -661962.91 0.00
XV. PROFIT(LOSS) FOR THE PERIOD(XI+XIV) 9339630.67 4025265.72
XVI, EARNING PER EQUITY SHARE

(1) Basic

(2) Dilluted

As per our report of even date attached.

ForRJP &CO
Chartered Accountants

M. No. 100559
FRN:116124W
Place : Surat
Date:25/11/2020

For INFINIUM PHARMACHEM PVT.LTD.

a

(Pravin B. Madhani)

(Sanjay V Patel)
Director

DIN: 00370715 DIN:

Place : V V Nagar
Date: 25/11/2020 |

Director
00370791
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INFINIUM PHARMACHEM PRIVATE LIMITED (Consolidated Financial Statement)
Statement On Signiﬁcatnt Accouting Policies

BACKGROUND

Infinium Pharmachem Private Limited (the company) is a private company limited by shares domiciled in India, incorporated
under the provisions of Companies Act, 1956. Its registered office is situated at 38, Sojitra GIDC, Sojitra, Dist : Anand - Gujarat,
India. The Company is engaged in manufacturing and selling of Yodian based Pharmacueitical Intermediates.

1.0 STATEMENT ON SIGNIFICANT ACCOUNTING POLICS ‘
This note peovides a list of the Singnificant Accounting Policies adopted in the preparation of the Financial statement.These policies
have been consistently applied to all the years presented,unless otherwise stated.

11 BASIC FOR PREPARATION OF ACCOUNTS

The Standalone financial statements of the Company have been prepared in accordance with generally accepted accounting principles in India
(Indian GAAP). These financial statements have been prepared to comply in all material respects with the Accounting Standards notified by
Companies (Accounting Standards) Rules, 2006, (as amended) and the relevant provisions of the Companies Act, 1956/2013.

Current versus Non - Current Classification
All assets and Liabilities have been classified as Current or Non Current as per the Company's normal operation cycle ie. tweleve months and
othe rcriterial setout in the Schedule I11 of teh Act.

Historical Cost Convention

The financial statements have beent prepared unde the historical cost convention on an accrual basis and going concern basis. The accounting
policies have been consistently applied by the company ace consistent with those used in the previous year.

1.2 USE OF ESTIMATES
The preparation of financial statements in conformity with generally accepted accounting principles requires management to make estimates and

assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent Jiabilities at the date of the financial statements
and the results of operations dusing the reporting period. Although these estimates are based upon management's best knowledge of current

events and actions, actual results could differ from these estimates.

13 REVENUE RECOGNITION
« Sale and operating income includes sale of products, services, income from job work services, export incentives, etc.
« Sale of goods are recognized net of returns and trade discounts, on transfer of significant risks and rewards of ownership to the

buyer. Sales exclude value added tax.

« Sale of services are recognized when services are rendered and related costs are incurred.

+ Revenue from job work services is recognized based on the services rendered in accordance with the terms of contracts.

+ Export benefits are accounted for in the year of exports based on eligibility and when there is no uncertainty in receiving the same.

1.4 FOREIGN CURRENCY TRANSACTIONS
Functional and Presentation Currency

The Financial statements are presented in Indian Rupee (INR), which is company's functional and presentation currency

"Transactions and Balances

(i) Transaction jn foreign currencies are recorded in Indian Rupees using the rates of exchange prevailing on the dates of the
transactions. At each balance sheet date, recorded monetary balance are reported in Indian Rupees at the rates of exchange prevailing at the
balance sheet date. All realised and unrealised exchange adjustment gains and losses are with in the statement of Profit and Loss.

(i) In order to hedge exposure 0 foreign exchange risks asising from Export or Import foreign currency, bank borrowings and trade
recivables, the Company may entets into forward conteacts. Any profit or loss arising on the cancellation or renewal of a forward
exchange contract is recognised as income or expenses for the year.

(iii) Foreign exchange differences regarded as an adjustment to borrowing costs are presented in the statement of profit and loss,
within fnance costs. All other foreign exchange gains and losses are presented in the statement of profit and loss on a net basis
within other gains/(losses). ‘

(iv) Non-Monetary items which are carsied in terms of historical cost denominated in a foreign currency are reported using the exchange
rate at the transaction. '

1.5 PROPERTY, PLANT AND EQUIPMENTS

‘TENGIBLE ASSETS

+ Fixed assets arc stated at cost less accumulated depreciation and impairment losses if any. Cost comptises the purchase price and directly
attributable cost of bringing the asset to its working condition for its intended use. Any trade discounts and rebates are deducted in arriving at the

purchase price.
+ Borrowing costs relating to acquisition of tangible assets which takes substantial period of time to get ready for its intended use are also

included to the extent they relate to the period till such assets are ready to be put to use. Assets under installation or under construction as at the
Balance Sheet date are shown as Capital Work in Progress.

1.6 INTENGIBLE ASSETS ‘
Intangible assets are recognized when it is probable that the future economic benefits that are atisibutable to the asset will flow to the enterprise

and the cost of the asset can be measured reliably.




“[INFINTUM PHARMACHEM PRIVATE LIMITED (Consolidated Financial Statement)
- |1.7 IMPAIRMENT OF INVESTMENT

.-|* The catrying amounts of assets ate reviewed at each balance sheet date if there is any indication of impaitment based on intetnal / external

factors. An impairment loss is recognized whetever the catrying amount of an asset exceeds its recoverable amount. The recoverable amount is
the greater of the asset’s net selling price and value in use. In assessing value in use, the estimated future cash flows ate discounted to their
present value using a pre-tax discount rate that reflects current market assessments of the time value of money and isks specific to the asset. Net,

“|selling price is the amount obtainable from the sale of an asset in an arm’s length transaction between knowledgeable, willing parties, less the

costs of disposal.
* After impaitment, depteciation is provided on the revised carrying amount of the asset over its remaining useful life.

1.8 DEPRECIATION AND AMORISATION
Depreciation on the fixed assets is provided under written down value method as per the rates prescribed in Schedule XIV to the Companies
Act, 1956 of at rates petmissible under applicable local laws so as to chatge off the cost of assets to the Statement of Profit and Loss over their

... |estitnated useful life, except on the following categoties of assets:

(i) Assets costing up to * Rs5, 000/- ate fully depreciated in the year of acquisition.

| (i) Leasehold land and leaschold improvements atc amottiscd over the primary period of lease.

(iis) Intangible assets are amortised over their useful life of 5 years.

1.9 INVENTORIES

Stock in trade, stores and spares ate valued at the lower of the cost ot net tealizable value. Net realizable value is the estimated selling ptice in the
otdinary course of business, less estimated costs of completion and estimated costs necessary to make the sale. Cost of stock in trade procured
for specific projects is assigned by specific identification of individual costs of each item. Costs of stock in trade, that are interchangeable and not
specific to. any project is determined using the weighted average cost formula. Cost of stores and spate parts is determined using weighted
average cost

‘ 1.10 RECOVERABILITY OF TRADE RECEIVABLE

Judgements are required in assessing the recoverability of overdue ttade recivables and determining whether a provision against those tecivables
is required. Factors considered include the credit rating of the counterpatty, the amount and timing of anticipaed future payments and any
possible actions that can be taken to mitgate the risk of non-payment.

1.11 BORROWING COSTS

Borrowing costs ditectly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial petiod of time
to get ready for its intended use ot sale are capitalized as part of the cost of the respective asset. All other botrowing costs ate expensed in the
period they occur. Borrowing costs consist of interest, exchange differences arising from foreign currency borrowings to the extent they ate
regarded as an adjustment to the intesest cost and other costs that an entity incurs in connection with the borrowing of funds.

1.12 EMPLOYEE BENEFITS

Employee benefits obligations for wages, salaries, including non monetary benefits that’s are 'expected to be settled wholly within 12 months
after the end of the petiod in which the employees rander the related services ate recognised and are measured at the amounts expected to be
paid when liabilities are settled.

The Company pays provident fund contributions as per the regulations. The Company has no futher payment obligations once the conttibutions
have been paid. The constribution To provident fund ate tecognised as employee benefit expenses when they are due.

1.13 CENVAT / GST

CENVAT / GST Credit of Raw Materdals and Other Consumables is accounted at the time of putchase and the same is being adjusted to the
cost of Raw Materials and Other Consumables.

1,14 ACCOUNTING FOR TAXES ON INCOME

Tax expense comptises current and defetred tax. Current income tax expense comprises taxes on income from operations in India and in foreign
jutisdictions. Income tax payable in India is determined in accordance with the provisions of the Income Tax Act, 1961 and tax expense relating]
to overseas operations is detetmined in accordance with tax laws applicable in countties where such operations ate domiciled.

* Defetred tax expense ot benefit is tecognized on timing differences being the difference between taxable income and accounting income that
otiginate in one period and ate capable of reversal in one or more subsequent petiods.

o Deferred tax assets and liabilities are measured using the tax tates and tax laws that have been enacted or substantively enacted by the balance
sheet date. Deferted tax assets and defetred tax liabilities are offset, if a legally enfotceable right exists to set off current tax assets against current
tax liabilities and the deferred tax assets and deferred tax liabilities relate to the taxes on income levied by the same governing taxation laws

+ Deferred tax liabilities are recognized for all taxable timing diffetences. Defetted tax assets ate recognized only to the extent that there is
reasonable certainty that sufficient future taxable income will be available against which such deferred tax assets can be realized. In situations
whete the Company has unabsorbed depreciation or catry forward tax losses, all deferred tax assets are recognized only if there is vittual cettainty|
suppotted by convincing evidence that they can be realized against future taxable profits.

+ At each balance sheet date the Company re-assesses recognized and unrecognized defetted tax assets. The Company writes-down the catrying
amount of a deferred tax asset to the extent that it is no longet reasonably cettain ot virtually certain, as the case may be, that sufficient future
taxable income will be available against which the defetred tax asset can be realized. Any such write-down is reversed to the extent that it
becomes ‘reasonably certain or virtually cettain, as the case may be, that sufficient futute taxable income will be available. The Company|
recognizes unrecognized deferred tax assets to the extent that it has become reasonably certain ot virtually certain, as the case may be, that
sufficient future taxable income will be available against which such deferted tax assets can be realized.

* C M. NO. 100559 ) « );
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TNFINIUM PHARMACHEM PRIVATE LIMITED (Consolidated Financial Statement)

+ Minimum Alternative tax (MAT) credit is recognized as an asset only when and to the extent there is convincing evidence that the Company
will pay-normal income tax during the specified period. In the year in which the MAT Credit becomes eligible to be recognized as an asset in
accordance with the recommendations contained in guidance note issued by the Institute of Chartered Accountants of India, the said asset is
created by way of a credit to the statement of profit and loss and shown as MAT Credit Entitlement. The Company reviews the MAT Credit
Entitlement at each balance sheet date and writes down the carrying amount of the MAT Credit Entitlement to the extent there is no longer

convincing evidence to the effect that Company will pay normal income tax during the specified period.

1.18 PROVISIONS AND CONTINGENT LIABILITIES

A provision is recognized when there exists a present obligation as a result of past events and it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation, and 2 reliable estimate can be made of the amount of the obligation.
Provisions are not discounted to present value and are determined based on best estimates required to settle the obligation at the reporting date.
These estimates are reviewed at each reporting date and adjusted to reflect the current best estimates.

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed only by the occurrence or non
occnrrence of one or more uncertain future events beyond the control of the Company or a prescnt obligation that is not recognized because it is
not probable that an outflow of resources will be required to settle the obligation. A contingent liability also atises in extremely rare cases where|
there is 2 liability that cannot be recognized because it cannot be measured reliably, the Company does not recognize a contingent liability but
discloses its existence in the financial statements.

1.15 EARNING PER SHARE

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted average
number of equity shares outstanding during the period. For the purpose of calculating diluted earnings per share, the net profit or loss for the
period attributable to equity shareholders and the weighted average number of shates outstanding during the year are adjusted for the effects of]
all dilutive potential equity shares.

1.16 CASH AND CASH EQUIVALENTS

Cash and Cash Equivalents comprise cash and deposits with banks. The Company considers all highly liquid investments with 2 remaining
maturity at the date of purchase of three months or lss and that are reasily convertible to know amounts of cash to be cash equivalents.
For the purpose of presentation in the statement of cash fows, cash and cash equivalents incudes cash on hand, deposite held at call with
financial institutions and other short term, highly liquid investments with original maturities of three months or less that are readily convertible to
known amounts of cash and which are subject to an insignificant risk of changes in value.

1.17 STATEMENT OF CASH FLOWS

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of transactions of non-cash nature, any
deferrals or accruals of past or future operating cash recipts or payments and item of income or expenses associated with
investing or financing cash  flows. The cash flows from operating, investing and financing activities of the Company are segregated.

Amendment to Ind AS 7
The amendment to Ind AS 7 requires the entities to provide disclosures that enable users of financial statement to evaluate changes in Habilities

arising from financing activities, including both changes arising from cash flows and noncash changes, suggesting inclusion of
reconciliation between the opening and closing balances in the balance sheet for liabilities arising from financing activities, to meet the

disclosure requirement.

1,18 EVENTS OCCURING AFTER THE REPORTING DATE

Adjusting events occurring after the balance sheet date are recognized in the financial statement. Material non adjusting events occurring after the
balance sheet date that represents material change and commitment affecting the finanacial position are disclosed in the Director's Report.

1.19 Exceptional Items
Cestain occasions; the size, type or incidence of an item of income or expense, pertaining to the ordinary activities of the Compaany is such that
disclosure improves the understanding of the performance of the Company, such income or expense is classified as an exceptional item and
accordingly, disclosed in the notes accompanying to the financial statement.

NOTE: 2 SHARE CAPITAL

Authorised Share Capital :
2000000 {Prev. Year 2000000) Equity Share of Rs. 10/~ Each

Issued, Subscribed and Paid up Share Capital :
¥r. 1016612) Equity Share of Rs. 10/- Each

20000000.00 20000000.00

0 10166120.00

The reconciliation of the number of shares outstanding and the amount of sharecapital as at March 31, 2020 and rc 1,2019is

set out below :
Equity Shares
Particulars As At 31 March 2020 As At 31 March 2019
. Number AmtRs. Number Amt Rs.

Share 0/standing at the beginning of the year 1016612 10166120.00 1016612 10166120.00
Shares Issued During The Year 0 0.00 0 0.00
Shares Bought Back during the Yr. 0 0.00 0 0.00
Share Outstanding at the end of the year 1016612 10166120.00 1016612 10166120.00

2 J P & Co ™
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INFINIUM PHARMACHEM PRIVATE LIMITED (Consolidated Financial Statement)

The Company has only one class of shares referred to as equity
shares is entited to one vote per share. The Company declared an
Board of Directors is subject to the approval of the share holders in ensuing AGM.

In the event of liquidation of the company,
company, after distribution of all preferential amounts, The
by the shareholders.

The Company does not have any Holding or subsidiary com
held by its holding company, ultimate holding company and their subsidiaries/associates.
Details of Shareholders holding more than 5 % shares in the company :

shares having a par value of Rs. 10/-. Each Share holder of equity
d pay dividends in Indian Rupees. The dividend proposed by

During the year ended on 31 March 2020, there was NIL dividend recognised as distrinutions to equity share holders.
the holders of equity shares will be receiving any of the remaining assets of the

distribution will be in proportion to the number of equity shares held

pany and hence there is no question of any shares of the company being

NOTE :
49 % Shares Held by Shanghai Witofly Chamical Co. Ltd.
Current year's Share in Loss of Subsidiary Co.

NOTE : 5 LONG TERM BORROWINGS
Secured Loans

Equity Shares
Name of Share Holder As At 31 March 2020 As At 31 March 2019
No. Of Shares | % of Holding No. Of Shares held % of Holding
Pravinbhai B Madhani 190184 18.71 190184 18.71
Sanjaybhai V Patel 159800 15.72 159800 15.72
Bhadabhai K Madhani 149272 14.68 149272 14.68
Dakshaben S Patel 57300 5.64 57300 5.64
Varshaben P. Madhani 105324 10.36 105324 10.36
Mitesh L. Chikhaliya 68036 6.69 68036 6.69
Viththalbhai R. Chikhaliya 46722 4.60 46722 4.60
Bharatbhai Madhani 54266 5.34 54266 5.34
Lavjibhai Ramjibhai Chikhaliya 57052 5.61 57052 5.61
NOTE : 3 RESERVE & SURPLUS
1. General Reserve
Share Premium Account 7657650.00 7657650.00
2. Retained Earning
Opening Balance of Profit & loss Afc 1531077244 11285506.72
i 9339630

1594130.72
-661962.91

0.00
0.00

Bank Of Baroda- Car Loan Ecco-3920 115692.60 205212.00
Bank Of Baroda- Car Loan Zest 0.00 126466.20
Bank Of Baroda- Car Loan-3781 598927.00 0.00
Bank Of Baroda- Car Loan-3930 - 1274000.00 0.00
Bank Of Baroda- Car Loan-3671 1039252.00 0.00
Term Loan -Bank Of Baroda-2603 1629481.51 3518962.72
Term Loan - Bank Of Baroda -3175 5926461.00 7188990.00

: 10583814.11 11039630.92

The details of security offered for loang term borrowing and current maturity of long ter

m borrowing are set out below

Description of Assets/Security

Security given to

Equitable Mortgage of lease hold Industrial Plot and Building constructed there on
bearing Res. Survey no. 1924, admeasuring 500 sq.mtrs. Situated at Plot No. 29 GIDC,
Sojitra, Dist : Anand.

Bank Of Baroda

Equitable Mortgage of lease hold Industrial Plot and Building constructed there on
bearing Res. Survey no. 1924, admeasuring 500 sq.mtrs. Situated at Plot No. 30 GIDC,
Sojitra, Dist: Anand.

Bank Of Baroda

Equitable Mortgage of lease hold Industrial Plot and Building constructed there on
bearing Res. Survey no. 1936/P, admeasuring 685.90 sq.mtrs. Situated at Plot No. 38
GIDC, Sojitra, Dist : Anand.

Bank Of Baroda

Equitable Mortgage of lease hold Industrial Plot and Building constructed there on
bearing Res. Survey no. 1937, admeasuring 709.65 sq.mtrs. Situated at Plot No. 39
GIDC, Sojitra, Dist : Anand.

Bank Of Baroda

Equitable Mortgage of Commercial Property Situtated at C S No. 660 Plot No. K/111,CS
No. 661, Plot No. /109, K/110, Office No. 205 construction of 95.27 sq. mtrs, 2nd
Floor, Sigma Prime, Near Sardat Patel Statue, V'V Nagra, Dist: Anand

Bank Of Baroda

*0 M. NO. 100559 A
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' Ml da Stateme)
Equitable Mortgage of Residenctial Property Situtated at House No. 9 & 10, Shanti
Nivas, Nihar Park Society, Karamsad VV Nagar Road, Dist Anand. in the joint name of|
Mr. Sanjay V Patel, Mr. Mitesh L Chikhaliya, Mr. Mignesh Chikhaliya, Piyush Chikhaliya,

Bank Of Baroda

Car Loans are secured by hypothecation of vehicle acquired their agaist, which are
repayable as per the maturity schedule.

Bank Of Baroda

Unsecured Loans
Bajaj Finance-U Loan 2506000.00 ' 0.00
HDFC- Unsecured 4084051.90 0.00
IDFC Bank -U Loan 2496604.09 0.00
Kotak-Bank -U Loan 3269687.00 0.00
RBL Bank-U Loan 3269412.00 0.00
Tata Capital-U Loan 2867695.00 0.00
Tata Capital Finance Service Ltd 3511479.00 0.00
From Directors
As Per Attached List 8984642.33 3775000.00
From Share Holders
As Per Attached List 15043672.90
NOTE : 6 SHORT TERM BORROWING

32021924.80 29257326.36

Working capital loan from Bank of Baroda is secured by hypothecation of present an
process, finished goods, book debt & receivable etc. ‘

Working capital loan from Bank of Baroda is secured by colleteral security as per note no. 4 -
NOTE:7 TRADE PAYABLES
Trade Payable : Acceptance
Advance Received From Customers

34789267.54
0.00

67940865.94
10454970.40

. Bala of Creditors are subject to confirmation and reconciliation, if any and they are stated in the Balance Sheet if realised in
the ordinary cource of business. The Provisions for all the known liabilities is adequate and not in excess of the amount realisably
2. The Company has not received information from the suppliers regarding their status under The Micro, Small & Medium
Enterprises Development Act,2006. Hence, disclosures, if any relating to amounts unpaid as at the balance shet date togather with

interest paid or payable as per the requirement under the said Act, have not been made.

NOTE : 8 SHORT TERM PROVISIONS

Creditors For Expenses

NOTE : 10 DEFFERED TAX ASSETS(NET)
Opening Balance
DTA/(DTL) in Current Year

NOTE : 11 LONG TERM LOANS & ADVANCES
Gujarat Gas Ltd - Deposit
MGVCL- Ele.Deposit

NOTE : 12 CURRENT INVESTMENTS
A) Investment in Foreign Subsidiary Company

Advance For Equity in Shanghai Tajilin Industrial Co, Ltd. - China

X .
rTeReD accoon TS

Director's Remuneration Payable 0.00 103701.00
PT Payable 50736.40 11230.00
Notice Fine Fund 9600.00 0.00
Unpaid GST 59856.78 36889.00
Unpaid Wages & Salary 2325445.00 508388.00
Unpaid PF 135798.00 89636.00
TDS On Salary 456193.00 108587.00
TDS Payable 1039662.00 140576.00
Provision For Income tax 3721078.00 1727357.00
Interest Accrued-Not Paid 446693.00 0.00
Unpaid E]ecfricity 152083.00 134779.00

5621702.40 390029.00

0.00

486623.00

240142.70
401691.09

986340.99

45000.00

367208.00
5.00

228630.00

0.00]



NOTE : 13 INVENTORIES

- |(As Taken, Valued and Certified By Director)
-|Raw Materials & Stores

Finished Goods

Stock Of Traded Good.

NOTE: 14 TRADE RECEIVABL
(Unsecured Considered Good)

Receivable - For Not More than Six Months
Receivable - More Than Six Months

NOTE : 15 CASH & CASH EQUIVALENTS
Bank Balances

Balance With Banks In Current Account
Deposit With Banks

Fixed Deposit With Banks

Cash On Hand

C .

NOTE: 16 SHORT TERM LOANS & ADVANCES
Advance Income Tax

Bajaj Finance -TDS

TDS Receivable

Prepaid Expenses

VAT Credit

Income Tax Refund Receivable
IGST Refund Receivable
Refund - VAT

GST Advance/ Adjustment
ITC Claimed In Next Year
Santram Gases-Deposit

Tata Capital-TDS

Trupatiben Patel-Loan

TCS Receivable

GST (ITC)

Tax Receivables

NOTE: 17 REVENUE FROM OPERATIONS
Sales

Sales -Export

Sales - SEZ

NOTE : 18 OTHER INCOME
Interest From MGVCL
Interest From Gujarat Gas Ltd
Exchange Rate Difference

Duty Draw Back Account
Government Assistance

Kasar - Vatav Afc

Insurance Claim Received
Income on Duty Credit SC

Meis Income

Weight Shortage Claim

Interest on FD

Profit/(Loss) On Sale Of Vehicle

A ad P& Cy

.
* (M. NO. 10055 j
Q 0,1(_‘_@‘%?,

eReD accounTRS>”

s

35730765.00

17227611.00
31539695.00 22905700.00
1745122.05 0.00

7811373840
1228124.10

7264181.32 130860.35
605300.00 554531.00
714819.55 497672.55

2025000.00 925000.00
6476.00 0.00
34873.00 6169.00
0.00 240655.00

0.00 457676.00
89670.00 89670.00
13399684.64 181666.95
457676.00 0.00
6531.50 0.00
314721.55 0.00
22000.00 0.00
46601.00 0.00
396358.00 0.00
23380.00 0.00
999034.00 1229921.00
92279.87 0.00

211577098.96 133981404.18
154123533.39 39539065.24
22718381.32 7923704.28

18494.65 17783.00
12791.70 7045.00
757454.59 -425563.38
834074.00 456857.00
770633.00 0.00
105761.88 25825.52
9326.00 0.00
22129.00 0.00
2953142.00 0.00
0.00 412275.50
315741.00 36858.00

5928329.44

38218018.23
1304184.00

0.00




FINIUM PHARMACHEM PRIVATE LIMITED (Consolidated Financial Statement)

- INOTE : 19 COST OF MATERIALS CONSUMED

Opening stock of Raw Materials & Stores

-|Add: Purchases

Less: Closing stock of Raw Materials & Stores

NOTE : 20 CHANGES IN INVENTORIES OF F.G. WIP & SIT
Inventories at the end of the Year:
Finished Goods

Stock Of Traded Goods

' Work-in-progress

- |Less:

Inventors at the begmnmg of the year:
Finished Goods

NOTE : 21 EMPLOYEE BENEFITS EXPENSES
Labour Wages Expenseé

Salary To Staff

Staff Arrears

Directors' Remuneration

Canteen Expenses

Tea & Refreshment Expenses

Leave Encashment

Bonus Expenses

_|Apprentice Expenses

Staff Welfare
Provident fund Expenses
Gratuity Expenses

NOTE: 22 FINANCIAL COST

Bank Charges & Commission
Bank CC Interest Expenses
Intérest and Late Fees On Taxes
Interest on TDS

Interest on Unsecured Loan
Unsecured Loan Interest

I On T L

)

NOTE: 23 OTHER EXPENSES -
Advertisement Expenses

Audit Fees (See Note No. 23)
AMC Service Charges

Bad Debts

Building Repairing Expenses
Calibration Expenses

Clearing & Forwarding Expenses
Commission Expenses
Computer Expenses
Consumable Stores

Custom & Excise Expenses
Conveyance Expenses

Discount Expenses

Donation Expenses

Donation Expenses- Political PE————

ECGC Cover Expenses '“"‘"'*'w-.;_

Electrical Expenses
Electrical Power Charges
Factory Expenses

* (M. NO. 100559 ) * )
T Accgq;\!_lby

17227611.00 22886284.00
301540303.20 141795819.52
318767914.20 164682103.52

35730765.00

31539695.00
1745122.05
0.00

22905700.00

2519499.00
8171553.30
308808.00
3694503.00
541936.00
163614.00
594160.00
854859.00
42710.00
63750.00
778111.00
1167633.00

2858625.50
4184087.40
804.44
14530.00
1942572.00
2098272.99
1283904.00

88696.02
42500.00
21000.00
88187.00
266365.00
59791.00
4713949.72

-15559722.96

94193.55
1344951.37
0.00
59959.00
13658.52
244805.00
*2000000.00
76471.00
243802.16

- 1686764.00
240484.00

17227611.00

22905700.00
0.00
0.00

9698690.00

2096391.00
4231991.00
0.00
2549589.00
292418.00
156786.80
408441.00
648078.00
0.00
56250.00
529125.00
244545.00

545203.82| .
3170820.60
9437.08
0.00

0.00

0.00
1785068.00

141816.58
35000.00
0.00

0.00
857367.39
22600.00
2426446.08
555787.30
49055.66
1161564.12
146263.80
0.00

0.00
26000.00
0.00

0.00
302516.36
1238750.00
21182348




FINIUM PHARMACHEM PRIVATE LIMITED (Consolidated Financial Statement)

NOTE: 23 Cont

- |Fire Wood /LDO Expenses _' 375527.00 420661.22
*|Freight Charges(Inward) 912769.00 574223.46
Freight Charges(Outward) 492111.00 1005787.43
GIDC Expenses 201451.00 ., 45090.00
Gas Expenses 936958.14 290603.00
GPCB Expenses 75000.00 0.00
Gardening Expenses 326959.00 153860.00
Medical Expenses 18109.00 15531.60
Hospitalilty Expenses 94312.68 20212.00
Import of Service 628032.56 0.00
Insurance Expenses 1105497.30 559986.36
IS0 Inspection Charges 0.00 20000.00
Job Work Charges 13000.00 0.00
Lab Chemicals Expenses 139282.32 0.00
Laboratory Expenses 551917.85 259136.70
Loss on Duty Script 35511.10 0.00
Machinery Repairing Expenses 984723.76 224828.68
Membership Fees 123710.00 223999.00
Mics. Expenses 18108.00 19060.96
Mobile & Telephone Expenses 107246.54 143363.00
Office Expenses 94466.00 37377.00
|Packing & Forwarding Expenses 17716.25 2135.96
Petrol & Conveyance Expenses 423587.00 387497.00
. |Postage & Courier Expenses 142230.64 90268.80
Professional Fees 636419.90 883682.31
Reparing & Service Expenses 360597.06 149222.00
Safety Instruments Expenses 78266.14 30209.40
Sales Promotion Expenses 1504740.80 12790.00
Security Services 172323.00 182000.00
Stamping Expanses 381440.00 19860.00
Duties & Taxes 40855.30 69265.00
Seminar Expenses 6490.00 27420.00
Rate Difference 37195.96 0.00
Uniform Expenses 58208.10 58544.74
Stationery & Printing Expenses 316054.02 821799.08
Travelling Expenses 1460281.27 848178.28
Vehicle Expenses 139836.00 176569.42
Water Charges 113873.00 56260.00
Waste Managemant Charges 43028.40 0.00
ROC Expenses 22500,00 0.00
Royalty Fees 720000.00 720000.00
Laundry Expenses 209828.00 180510.00
Exhibition and Stall Charges 380000.00 1526520.40

NOTE: 24 DETAILS OF PAYMENT MADE TO AUDITOR
For Statutory Audit Fees - 42500 00 35000. 00
For Taxation Matters 5000.00 5000.00
For Other Services 19000.00 19750.00
B i Ui B L
Net Profit After Tax attributable to Shareholders (Rs. In Lakhs) 40.25
Weighted Avarage Number of Equity Shares at the end of the year 1016612 1016612
Nominal Value Of Share 10 10
Basic Earnings Per Share 9.19 3.96
Diluted Earnings Per Share m g - I;,‘,"' 9.19 3.96

\* O, wmm

)



onsolidated Financial Statement)

NOTE : 26 SEGMENT REPORTIN

(a) The Company operates mainly in manufacturing of lodine based Pharmacuitical Indtermediates. All other activities are
incidental thereto and intergrated, which have similar risk and return, accordingly , there are noi separate reportable segment as

far as proimary segment is concerned.

(b) Analysis by Ge hical Segment
2 "( ’ R %g
Domestic Sales 2342.95 1419.15
1541.24 395.29

Export Sales
NOTE : 27 DIRECTORS REMUNERATION

The company has paid remuneration to the directors are as under

T % R i ; 5 ; 7 7 BT BB y i
b / ; RN S s £ S ) 2 S s i i%l 2 % £ : e v>:~ 2 v %@w‘ ’5’!}? £5 ain LS b %
Sanjay Viththalbhai Patel 1231501.00 849863.00
Pravinbhai Bhadabhai Madhani 1231501.00 849863.00
Mitesh Chikhaliya 1231501.00 849863.00
NOTE : 28 FOREIGN EXCHANGE EARNING AND OUTSTANDING Rs. In Lakhs
Foreign Exchange Earning 1541.24 395.29
Foreign Exchange Out Going 2194.87 972.75

NOTE : 29 RELATED PARTY DISCLOSURES
(a) Related Party and their Relationship

Sanjay Viththalbhai Patel Director

Pravinbhai Bhadabhai Madhani Director

Mitesh Chikhaliya Director

Shanghai Tajilin Industrial Co. Ltd. Subsidiary Company
Shanghai Witofly Chemical Co. Ltd. Promotors Of Subsidiary Compnay
Bhadabhai K Madhani Relative Of Key Managerial Personnel
Daksha S Patel Relative Of Key Managerial Personnel
Krupa M. Chikhaliya +| Relative Of Key Managerial Personnel
Lavjibhai R Chikhaliya - Relative Of Key Managerial Personnel
Manjulaben V. Chikhaliya Relative Of Key Managerial Personnel
Piyush V. Chikhaliya Relative Of Key Managerial Personnel
Shardaben L Chikhaliya Relative Of Key Managerial Personnel
Urvishaben P Chikhaliya Relative Of Key Managerial Personnel
Varshaben P Madhani Relative Of Key Managerial Personnel
Viththalbhai R Chikhaliya ‘ Relative Of Key Managerial Personnel

(b) Trans

action with Related Parties

Sanjay Viththalbhai Pate] Remuneration 1231501.00 849863.00
|Pravinbhai Bhadabhai Madhani Remuneration 1231501.00 849863.00
Mitesh Chikhaliya Remuneration 1231501.00 849863.00
Shanghai Tajilin Industrial Co.Ltd Sales 26914144.00 0.00
Shanghai Tajilin Industrial Co.Ltd Invetsment 2645538.00 0.00
Shanghai Witofly Chemical Co. Ltd. Sales 6452865.00 0.00
Sanjay Viththalbhai Patel Interest On Loan 295505.00 0.00
Pravinbhai Bhadabhai Madhani Interest On Loan 276840.00 0.00
Mitesh Chikhaliya Interest On Loan 160589.00 0.00
Bhadabhai K Madhani Interest On Loan 214185.00 0.00
Daksha S Patel Interest On Loan 85183.00 0.00
Krupa M. Chikhaliya Interest On Loan 60164.00 0.00
Lavjibhai R Chikhaliya Interest On Loan 146827.00 0.00
Manjulaben V. Chikhaliya Interest On Loan 39517.00 0.00
Piyush V. Chikhaliya Interest On Loan 126650.00 0.00
Shardaben L Chikhaliya Interest On Loan 67791.00 0.00
Urvishaben P Chikhaliya Interest On Loan 90115.00 0.00
Varshaben P Madhani Interest On Loan 148339.00 0.00
Viththalbhai R Chikhaliya Interest On Loan 151463.00 0.00




:|(d Outstanding Balance with Related Parties

" {Sanjay Vaththalbhai Patel 3729907.00 Cr 1782855.00 Cr
“JPravinbhai Bhadabhai Madhani 3063992.00 Cr 1867257.00 Cr
Mitesh Chikhaliya 3099696.00 Cr 228589.00 Cr
Shanghai Tajilin Industrial Co. Ltd. 19838224.00 Dr 0.00
Shanghai Witofiy Chemical Co. Ltd. 2565000.00 Dr 0.00
Bhadabhai K Madhani 571457.00 Cr 0.00
Daksha S Patel 1176665.00 Cr 600000.00 Cr
Krupa M. Chikhaliya 554148.00 Cr 500000.00 Cr
Lavjibhai R Chikhaliya 2232144.00 Cr 600000.00 Cr
Manjulaben V. Chikhaliya 335565.00 Cr 100000.00 Cr
Piyush V. Chikhaliya 2838985.00 Cr 250000.00 Cr
Shardaben L Chikhaliya 611012.00 Cr 250000.00 Cr
Urvishaben P Chikhaliya 731103.00 Cr 350000.00 Cr
Varshaben P Madhani 1533505.00 Cr 800000.00 Cr
Viththalbhai R Chikhaliya 2186317.00 Cr 850000.00 Cr

NOTE : 30 SUBSIDIARIES & JOINT VENTURE

Subsidiaries are all entities that are constrolled by the company, Control exist when the Company is exposed to, or has rights to
variable returns from its involvement with the entity and has the abolity to affects those returns through power over the entity. In
accessing control, potential voting rights are considered only if the rights are substative. The financial statements of the subsidiary
are included in these consolidated finanacial statement from the date that control commences until the date that control ceases. the
Group combines the financial statements of the parents and subsidiary line by line adding togather like items of assets, libilities,
income and expenses.

Details of subsidiaries and joint venture with respective holding thereof
4) List of subsidiaries and Joint Venture companies which are included in the consolidation and the Company's effective holding

therein are as under

Name Of Company - Ownership in % either directly or through Country of
Subsidiaries : Incorporation
2019-20 2018-19
a) Subsidiary :
i. Shanghai Tajilin Indsutrial Co. Ltd | 51.00 0.00 China

NOTE :31 CAPITAL MANAGEMENT
The Company's policy is to maintain a strong capital base and to sustain future development of the business. Management monitors
the return on capital.

ForRJP & CO For INFINIUM PHARMACHEM PVT.LTD.

Chartered Accountan -
” ~

(A /( anjay V P. (Pravin B. Madhani)
Director Director

M. No. 100559 DIN: 00370715 DIN: 00370791

FRN:116124W
Place : Surat
Date:25/11/2020
UDIN NO :

Place : VV Nagar
Date: 25/11/2020
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INFINIUM PHARMACHEM PRIVATE LIMITED (Consolidated Financial Statement)

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2020
For the Year ended | For the Year ended

Particular

31/03/2020

31/03/2019

A Cash Flow from Operating Activities

Net Profit / (Loss) before Tax

Adjustments for :
Depreciation and Amortization

Other Adjustment of non cash items
Minority Interest
Operating Profit before worklng capital changes

Working capital changes :

Increase / (Decrease) in Short Term Borrowings
Increase / (Decrease) in other Current Liabilities
Increase / (Decrease) in Trade Payable

Increase / (Decrease) in Short term Provision
Increase / (Decrease) in Long term Borrowing
Increase / (Decrease) in Inventories

Increase / (Decrease) in Trade receivables

Increase / (Decrease) in other Current Assets
Increase / (Decrease) in Current Investmnet

Increase / (Decrease) in Long term Loans & Advances

Cash generated from Operating Activities
Income Tax paid

Net Cash generated from Operating Activities

B Cash Flow from investing Activities

Purchase of Tangible Fixed Assets (Gross)
Purchase of Intangible Fixed Assets (Gross)
Minority Interest

Net Cash used in Investing Activities

C Cash Fiow from Financing Activities

Proceeds from Issuing share
Net Cash used in Financing Activities
Net increase / (Decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

12,387,749.64

5,810,998.77

661,962.91

5,639,5647.72

5,331,469.00

18,860,711.32

2,764,598.44

43,606,568.80
10,722,675.58

10,971,016.72

5,600,781.42

18,264,568.67
(1,509,909.98)

35,722,426.41 (2,620,316.70)
(28,882,271.05) (5,099,337.00)
(39,819,660.27) (21,496,075.96)
(20,711,857.05) 805,251.42
(986,340.99) .
(28,158.35) (244,635.00)
21,248,692.84 4,671,343.59
3,717,272.88 1,733,697.00
17,531,419.96 2,937,646.59
(11,062,350.80) (2,870,026.33)
932,167.81
(10,130,182.99) " (2,870,026.33)
7,401,236.97 67,620.26
1,183,063.90 1,115,443.64
8,584,300.87 1,183,063.90

"|chartered Accountants

As per our report of even date

ForRJP & CO

shiok Rajpara)
Partner Director
M. No. 100559
FRN : 116124W
Place : Surat
Date : 25/11/2020
UDIN NO:

(Sanjay V Patel)

DIN : 00370715

For INFINIUM PHARMACHEM PVT.LTD.

"(Pravin B. Madhani)

Director
DiN : 00370791

Place : V V Nagar
Date : 25/11/2020






