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Your Directors have pleasure in presenting the 18™ Board’s Report of Infinium Pharmachem Limited
("the Company') for the year ended on March 31, 2022 |'period under review'),

1. Financial Summary of the Compan

) (Rs.in Thousand)
Particulars For the year ended Fwﬂumrlndni|
_ March 31, 2021 March 31, 2022 |
Revenue from Operations L45579.13 740377.23
Other Income 6226.40 925459
Total income 551805.52 749632.12
Less: Expenses 514220.73 675578.04
_ Profit / {Loss) Before Tax 37584.79 74054,08
Less: Tax Expenses 10380.47 19019 83
Profit / Loss) After Tax 2719432 55034.25 |

State of the Company’s affairs

During the period under review, the Net Revenue from Operations of vour Company incregsed
from Rs. 55,18,05,520/- {Rupees Fifty Five Crores Eighteen Lakhs Five Thousand Five Hundred
Twenty Only] to Rs. 74,96,32,120/- (Rupees Seventy Four Crores Ninety Six Lakhs Thirty Two
Thousand One Hundred and Twenty Oinky),

The Company’s Profit After Tax stood from Rs. 2,71,94, 320/ (Rupees Two Crores Seventy One
Lakhs Minety Four Thousand Three Hundred Twenty Only) to Rs. 5,50,34,250/- (Rupees Five
Crores Fifty Lakhs Thirty Four Thousand Two Hundred Fifty Only) as compared to Previous Year,

Transfer to Reserves
During the year under review, the Company has not transferred any amount 1o reserves.

Dividend
The Directors have not recommended any Dividend during the year under review due to
conservation of profits and continued Investment in the business.

Change In the nature of Business

There has been no change in the nature of Business of the Company during the vear under
PEVIEW,
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There have been no material changes and commitments alfecting the financial position of the
Company since the close of Financial Year i.e. since March 31, 2027 to the date of this report.

Share Capital

The Authorised Share Capital of the Company 2s on March 31, 2022 is Rs. 2,00,00,000/- {Rupees
Two Cromes Only) divided into 20,00,000 (Twenty Lakhs) Equity Shares having Face Value of Rs.
10/- [Rupees Ten Only) each and the Paid-up Equity Share Capital of the Company as en March
31, 2022 s Rs. 1,01,66,120/- {(Rupees One Crore One Lakh Sixty Six Thousand One Hundred and
Twenty Only) consisting of 10,16,612 (Ten Lakhs Skteen Thousand Six Hundred and Thtmlvia)
Equity Shares having Face Value of Rs, 10/- [Rupees Ten Only) each,

Further, there is no change in the Capital structure of the Company during the year under review,

However, the Authorised Share Capital of the increased from Rs, 2,00,00,000/- (Rupees Two
Crores Only) divided into 20,00,000 (Twenty Lakhs) Equity Shares having Face Value of Rs. 10/-
(Rupees Ten Only) each to Rs. 10,00,00,000- {Rupees Ten Crares Only) divided into 1,00,00,000
{One Crore) Equity Shares having Face Value of Rs, 10/- (Rupees Ten Only) each during the FY
2032-23,

Subsidiary / Joint Ventures and Assoclates Companies

The Company has a Foreign Joint Venture Subsidiary (IV Company) in the name of Shanghai
Tajilin Industrial Co. Ltd' incorporated on March 27, 2019 in the People’ Republic of China, having
Company No. 91310000MAIHRITG2E. The main business of the 1V Company Is of International
Trade of Chemicals, Pharmaceuticals and other products mainly between but not limited to India
and China,

The Comnpany holds 51% (Fifty One Per Cent) Equity stake in the IV Company. Details of Joint
Ventures are mentioned in Annexure A [Form AOC-1) annexed to this report.,

The Company holds 51% (Fifty One Per Cent) Equity stake in Infinium Green Energy Private
Limited, Subsidiary Company of the Company Incorporated on June G, 2022,

Statutory Auditor & Audit Report
During the period under review, i J P & Co. resigned from the office of the Statutory Auditor of
the Company due to dissolution of their partnership firm w.e.f, May 20, 2022,

The Company at its Extra-ordinary General Meeting held on June 15, 2027 appolnted Ashok
Rajpara & Co., (FRN 153195W) Chartered Accountants, Surat, to conduct Statutory Audit of the
Company for the financial year ending on March 31, 2022,

The Auditars’ Report does not contain any qualification. Notes to Accounts and Auditors remarks
in their report are seif-explanatory and do not call for any further comments.

Reporting of fraud, comments by board on every qualification, reservation, adverse remark or
disclaimer

There are no qualification, reservation or adverse remark or disclaimer in Auditors Report.
Theratore, the Board have not commented on the same,
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Details of Directors or Key Managerial Personnel

There has been no change in the constitution of Board of Directars during the year under review

I.¢. the structure of the Board remains the same.

Deposits

The Company has not invited / accepted any depasits from the public during the vear under

rendlig,

Conservation of Energy, Technology Absorption, Foreign Exchange Earnings and Outgo

{A) Conservation of Energy:

LI]} mmmnmmﬁnmmmﬂw .
| The Company has started using gas a5 compared to other source of energy snd has also
imtiated generation of in house power, which leads to reduce usage of slectricity and
coal resulting in reduction of cost and pollution free operation.
[ii) | The steps taken by the company for utilising alternate sources of energy: Nil
{iii) | The capital investment on energy conservation equipments; Nil |
(B} Technology Absorption:
i) | The effarts made towards technalogy absorption; | Nil
(i} | The benefits derived iike product improvement, cost reduction, product |
development or import substitution; Nl
{iii) | In case of imported technology (imported during the last three years
reckoned from the beginning of the financial year); i
{iv) | The expenditure incurred on Research and Development;
The Company is Fully Equipped with the Research and Development Facilities and
Constantly Engaged in Developing Products as Per Specification of the Customers.
The Campany Is Updating Manufacturing process of the existing Products Leading to
reduction in Process Time and Cost of Production and Also in developing Products.
(C) Foreign exchange earnings and Outgo:
o (Amaount in INR)
Forelgn Exchange Earnings | 22,04,47,650 |

Foreign Exchange Outgo | 28,03,18,810 |

Extract of Annual Return

Pursuant to the provisions of Section 92 of the Companies Act, 2013 read with Rule 12 of the
Companies (Management and Administration) Rules, 2014 the Annual Return of the Company

shall be placed on the website of the Company.

Link for the same is https//infiniumpharmacham cam,/
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17.

18,

Particulars of Contracts or Arrangements Made With Related Parties

During the period under review, there was no contract or arrangements made with the related
parties 25 defined under Section 188 of the Companies Act, 2013, However, Company has made
commercial transaction with its associate concern (common directors) and Foreign loknt Venture
on arm’s length basis. Details of same aré mentioned In Annexure B (Farm ADC-2) annexed to
this report.

Business Risk Management

in today's economic environment, Risk Management is a very impaortant part of the business. The
main aim of risk management is to identify, monitor and take precautionary Measures in respect
of the events that may pose risks for the business. Your Company's risk management |s
embedded in the business processes. Your company has identified certain risks lke price risk,
uncertain global economic environment, interest rate, human resource, competition, compliance
and industrial heaith and safety risk and also planned to manage such risk by adopting best
management practice.

Corporate Social Responsibility
The provisions of Section 135{1) of the Act are not applicable to the Company. Therefore, the

Company s not required to formulate policy on Corporate Social Responsibility as well as
constitute Corporate Social Responsibility Committee.

Mumber of meetings of the Board
A total of B (Eight) Board Meetings were held during the Financlal Year ended March 31, 2022.
The maximum gap between any two Board Meetings was less than one 120 days.

Sr. Date of No. of Directors
_No. Board Meeting Present
1. 15-06-2021 3
2. 15-07-2021 3
3. 31-07-2021 i
4, 01-09-2021 3
5. 29-11-2021 i
[ 10-01-2022 2
7. 15-02-2022 ]
8 16-03-2022 2
Directors’ Responsibility Statement

Pursuant to Section 134{5] of the Act, the Board of Directors, to the best of its knowledge and
abillity, confirm that:

{2} In the preparation of the annual accounts for the Financial Year ended March 31, 2022, the
applicable accounting standards had been foilowed and there are no material departures
fram the same;

(B) The Directors had selected such accounting paolicies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
Tair view of the state of affairs of the Company for the Financial Year ended on March 3L
2022 and of the profit and loss of the Company for that period;

(e} The Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets
of the: Company and for preventing and detecting fraud and other irregularities;
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{d) The Directors had prepared the annual accounts on 3 Ening concern basis;

(e} The Company being Unlisted, sub clause (e} of section 134{3) of the Act pertaining to laying
down internal financial controls is not appiicable to the Company; and

{f} The Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectivaly.

Declaration by Independent Directors

The provisions of Section 149{4] of the Companies Act, 2013 and Rule 4 of the Companies
{Appointment and Qualification of Directors) Rules, 2014 are not applicable to the Company,
Therefore, the Company has not appointed Independent Directors and no declaration has been
obtalned.

Cmmnfswlwmm'mmw“hﬂﬂmnﬂ:nhfw
dmih%.m:mhmlmuﬂ:ﬁmwmm“
The provisions pertaining to constitution of Nomination and Remuneration Committes and
Stakeholders Refationship Committee are not applicable to the Company. Hence, the company
hak not constituted the aforesald committess,

Particulars of loans, guarantees or investments under section 186
The Company has not granted any loans or given any guarantees nor made 2Ny investments
during the period under review,

However, the Company has Jaint Venture in the name and style of Shanghat Tajiin Industrial Co.
Lid. Since 2019,

The Company invested in equity stake of Infinlum Gresn Energy Private Limited after the end of
Financial Year [.e. in the Financial Year 2022.23,

Significant and material orders passed by the Regulators or Courts or Tribunals impacting the
going concern status and Company's operations in future

No significant and material order has been passed by the Regulators, Courts, Tribunals impacting
the going concern status and Company's operations in future.

Adequacy of internal financial controls with reference to the Financial Statements.

The Company's internal control procedures which includes internal financial controls, ensure
compliance with various policies, practices and statutes and keeping in view the organization’s
pace of growth and increasing complexity of operations.

Maintenance of Cost Records:

The provisions of Section 148(1) of the Companies Act, 2013 with regard to malntenance of cost
records are applicable to the Company and the Company has made and maintained the cost
records as specified therein,

The Board of Directors appointed M/s. B R 5 & Associates, Cost & Management Accountants as
Cost Auditors for conducting audit of the cost records maintained by the Company for the
Financial Year 2021-22.

Particulars of Employee

None of the employee has received remuneration exceeding the limit stated in Rule 5{2) of the
Companiet [Appointment and Remunaration of Managerial Personnel) Rules, 2014.
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Bankruptcy Code, 2016;
During the period under review, no application has been made nor is any application pending by
{ against the Company under the Insolvency and Bankruptcy Code, 2016,

28. nmkdfdlﬂamubmmmumduuwu-&mmnmmufnmnm
Settlement and the Valuation done while taking Loan from the Banks or Financial Institutions:
During the period under review, there was no instance of onetime settlement with any Bank /
Financial | Institution, Hence, the disclosure refating to difference between amount of the
valuation done at the time of one time settlement and the valuation done while taking loan from
the Banks / Financial Institutions is not applicable to the Company.

9. Compliance with the Secretarial Standards
During the period under review, the Company has compiied Secretarial Standards-1 [55-1} and
Secretarial Standards-2 (55-2) issved by the Institute of Company Secretaries of indfa,

30. Disclosure ummmmmﬂmuwmutmmmuumm
Redressal] Act, 2013
The Company is committed to provide a safe and conducive work environment to its employess,
The Company has constituted the Internal Complaints Committee to redress complaints received
regarding sexual harassment. During the year under review, no complaint was received by the
Company,

31. Acknowledgment
Your Directors would like to express their sincere appreciation far the assistance and co-
operation recelved fram the customers, employees, banks, Government authorities, vendors and
mermbers during the year under review,

-
-
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Annexure A
_ Form AOC-1
[Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of
Companies (Accounts) Rules, 2014]

Statement containing salient features of the financiol statement of subsidiaries or associate

companies or foint ventures
Part A - Subsidiaries

(Information in respect of each subsidiary to be presented with amounts in Rs.) — N.A.

Sr. Particulars

Hn. =

1. | Name of the subsidiary N

2. | The date since when subsidlary wasacquired

3. | Reporting period for the subsidiary concerned, if
different from the holding company’s reporting
period,

4, | Reporting currency and Exchange rate as on the
last date of the relevant financial year in the case

| of foreign subsidiaries.

5. | Share capital

B. | Reserves and surplus

7. | Total agsets

B. | Total Liabilities

9. | Investments

10. | Turnover

11. | Profit before taxation

12. | Provision for taxation

13. | Profit after taxation

14. | Proposed Dividend

15. | Extent of shareholding {in percentage)

1) Names of subsidioney which are yet o commence operations — MA
2! Mames of subsidiaries which hove been figuidoted or sold during the year - NA




Part B - Associates and Joint Ventures
Statement pursuant to Section 129 (3) of the Componies Act, 2013 related to Associate

Companies and Joint Ventures
(Amount in INR)
Name 1 ]
Shanghai Tajilin

Name of Associates or Joint Ventures Industrial Co. |Mame 2|Mame 3

Ltd, {laint

Venture)

1. Latest audited Balance Sheet Date 31-03-2022

2. Date on which the Associate or Joint
was associated or acquired

Venture | 27-03-2019

3. Shares of Associate or Joint Ventures
the company on the year end

held by

No.

Venture

Amount of Investment in Associates or Joint 264554000

Extent of Holding (in perceutaﬁej

51%

4. Description of how there is significant influence -

____consolidated

5. Reason why the associate/joint venture is not F

latest audited Balance Sheet

6. Networth attributable to shareholding as per

BS52965), 9

7. Profit or Loss fnl‘thtm-r

i. Considered in Consolidation

M%gqa.%ﬂ

i, Hn;:‘:li:nnsh:lere-d inConsalidation

0.00

1) Nmﬂufmminm:mrﬂmmmeﬂpﬂm-lmﬁm Energy Privirte Limited
2} Nuames of subsidiaries which hove bees liquidoted or seld during the year — NA

Place: Ananag
Date: September 20, 2022

Mitesh Chikhaliya
Director
DAN 03342934
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INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF

INFINIUM PHARMACHEM LIMITED.

Formally known as INFINIUM PHARMACHEM PRIVATE LIMITED
CIN No. U24231G)2003PLCD43218

Report on the Standalone financial Statements

We have audited the accompanying Standalone financial Statements of INFINIUM PHARMACHEM
LIMITED formally known as Infinium Parmachem Private Limited (“the company”), which comprise the
Balance Sheet as at 31 March 2022, the Statement of Profit and Loss, the Cash Flow Statement and statement
of changes in equity for the year then ended, and a summary of significant accounting policies and other
explanatory information.

Management'’s Responsibility for the Standalone financial Statements

The Company's Board of Directors iz responsible for the matters in section 134(5) of the Companies Act,
2013 ("the Act”) with respect to the preparation of these Standalone financial Statements that give a trus
and fair view of the financial position, financial performance and cash Nows of the Company in accordance
with the accounting principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act, read with relevant rules issued thereunder.,

This responsibility also includes the maintenance of adequate accounting records in accordance with the
provision of the Act for safeguarding of the assets of the Company and for preventing and detecting the
frauds and other Irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate in mternal financial control , that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Standalone
financial Statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error;

In preparing the Standalone financial Statements, Management and Board of Directors are respansible for
assessing the i‘umpan:,r's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Management and Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibility
Bur responsibility is to express an opinion on these Standalone finzncial Statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be Included in the audit report under the provisions of the Act and the Rules made
thereunder.

We conducted gur audit in accordance with the Standards on Auditing specified under section 143[10) of the
Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to
obtaln reasonable assurance about whether the Standalone financial Statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
standalane fimancial Statements. The procedures selected depend on our judgment, including the
assessment of the risks of material misstatement of the Standalone financial Statements, whether due to
fraud or error, In making those risk assessment, the auditor consider internal financial control relevant to
the company’s preparation of standalone financial statement that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances, An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accou nting estimates made by
Company’s Directors, as well as evaluating the overall presentation nftlﬂq@_@ﬁmn:w Statements.
— 2]
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We alsoe

*  Identify and assess the risks of material misstatement of the Standalone financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3){1) of the Act, we are also responsible for
UXpressing our opinion on whether the Company has adequate internal financial controls with reference to
fimancial statément in place and the operating effectiveness of such controls.

* Evahuate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the Standalone financial Statements made by the Management and
Board of Directors.

*  Conclude on the appropriateness of the Management and Board of Directors use of the going concerns
basis of accounting and, based on the audit evidence obtained, whether a material uncertalnty exists refated
to evenls or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that material uncertainty exists, we are réquired to draw attention In our auditor's
report to the related disclosures in the financial statement or, if such disclosures are inadequate, to modify
aur epinion. Qur conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease bo continue as a going concerns.

»  Evaluate 1_he overall presentations, structure and content of the  Standalone financial Statements,
Including the disclosures, and whether the  Standalone financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing if the audit finding, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with refevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought 1o bear on our independence, and where applicable, refated
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of the mast significance in the audit of the Standalone financial Statements of the current period and
are therefore the key audit matters. We describe these matters in our auditors' report uniess law or
regulation preciudes public disclosure about the matter or when, in extremely rare circumstances, we
determine that 2 matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such communication

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Standalone financial Statements,




Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance In our
audited Standalone financial Statements of the current peried, These matters were addressed to the context
of our audit of the Standalone financial Statements as a whole and in forming our opinion thereon and we do
not provide a separate opinion on these matters.

Accuracy and completeness of related party transactions (As described in Note No. of the financial
statement)

The Kev Audjt Matter

Identification and disclosures of Related Parties (as described in Note No.34 of the standalone financial
statements)

The company has related party transactions which include, sales/purchase of goods/services to its joint
venture and agsociate concerns and other related parties.

ldentification and disclosure of related parties was significant area of focus and hence considered it as a Key
Audit Matter,

How the matter was addressed in our audit

Evaluated the design and tested the operating effectiveness of controls over identification and disclosure of
related party transactions.

Obtained a list of refated parties and company’s policies and procedures in respect of refated parties and we
identified accuracy and completeness of the said related party transactions as a key audit matter due to
significance of related party transactions risk of transactions entered not transacted on an arm length basis.

Read approval of board meeting regarding company’s assessment of related party transaction s being in the
ordinary course of business at arm's length.

Agreed the related party Information disclosed Standalone fnancial Statements with the verifying of
statutory Information books and other records and documents during the course of audit

Report on Other Legal and Regulatory Requirements

I As required by the companies (Auditors’ Report) Order,2016 ("the Order") issued by the Central
Government in terms of Section 143(11) of the Act, we give in the "Annexure A" a statement on the matters
specified in the paragraphs 3 and 4 of the Order, to the extent applicable.

2 Asrequired by Section 143(3) of the Act, we report that:
a} We have sought and obtained all the information and explanations, which to the best of our knowledge
and beliel were necessary for the purpose of our audit;

b} Inour opinion, proper books of account as required by the law have been kept by the Company so far as
it appears from our examination of these books;

€] The balance sheet, the statement of profit and loss (including other comprebensive income), the
statement of cash flow dealt with by this report are in agreement with the books of sccounts;

d} In our opinion, the aforesaid  Standalone financial Statements comply with the Ind AS specified under
Section 133 of the Act:

,:__a_uﬁ RAJPARA & Co
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¢] On the basis of the written representations received from the directors as on 31 March 2022 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2022 from belng
appointed aga director in terms of Section 164{2) of the Act; and

f)  With respect to the adequacy of the internal financial control with reference to financial statement of the
Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure B".

Bl In our opinion, the managerial remuneration for the year ended March 31, 2022 has been paid
/provided by the Company te its directors in accordance with the provisions of section 197 read with
Schedule V to the Act,

h)  With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11 of
the Companies (Audit and Auditors) rules, 2014, in our opinion snd to the best of our information and
according to the explanations given to us:

i} The Company has disclosed the impact of pending litigations as at 31 March 2022 on its finandal
position in its) Standalone financial Statements to the Standalone financial Statements:

i} The Company did not have any long-term contracts for which there were any material foreseeahle
tosses. The Company did not have made any provision for foreseeable losses on derivative contracts to the
Standalone financial Statements:

Opinion
In our apinion and to the best of our information and according to the explanations given to us, the aforesaid

Standalone financial Statements, give the information required by the Act in the manner so required and give
a true and fair view In conformity with the accounting principles generally accepted in India;

In the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2022;
In the case of the Statement of Profit and Loss, of the profit for the year ended on that date: and

In the case of the Cash Flow Statement, of the cash Mlows statement and statement of changes in equity for the
vear ended on that date.

FOR, ASHOK RAJPARA & CD
Chartered Accountants

Date: 20/09/2022 %ﬂﬂﬂ RAJPARA & co Membership No. 100559
7 M. No. 100559 2%
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ANNEXURE TO THE INDEPENDENT AUDITORS” REPORT

The Annexure to the Independent Auditors’ Report for the the year ended 315 March, 2022,
(Referred 1o in Paragraph-1 under “Report On Other Legal and Regulatory Requirements” section of our
report of even date on the Standalone financial Statements of the company for the year ended on March 31,

2022)

On the basis of the Information and explanation given to us during the course of our audit, we report that:

(a) The company has maintained proper records showing full particulars including guantitative
details and situation of its fxed assets.

(b]  These fixed assets have been physically verified by the management at reasonable intervals
there was no material discrepancies were noticed on such verification.

(c) Accerding to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties disclosed
in the Standalone financial statement are held in the name of the company.

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued Its Property, Plant
and equipment during the year,

(e} According to the information and explanations given to us and on the basls of our
examination of the records of the Company, there are no proceedings initiated or pending
against the Company for holding any benami property under the Prohibition of Berami
Property Transactions Act, 1988 and rule made thereunder.

la} The inventory has been physical verified by the management during the year. In our opinion,
the frequency of verification is reasonable and procedures and coverage followed by the
management were appropriate. No discrepancies were noticed on verification between hook
record and physical stocks that were 10 % or more In aggregate for each class of inventory,

(b} According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has been sanctioned working capital limits in
excess of five crore rupees, in aggregate, from banks on the basis of security of current assets.
In our opinion, the guarterly returns or statements filed by the Company with such banks are
in agreement with the books of account of the Company.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not made any investments, provided guarantee or
security or granted any advances in the nature of loans, secured or unsecured to the company, firm,
LLPs, or any other parties during the year. The company hasn't granted any loans secured or
unsecured to companies, firms, Limited Liability Partnerships or other parties.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not given any loans, or provided any guarantee or
securily as specified under section 185 & 186 of the Companies Act, 2013, Further, the Company
has complied with the provisions of section 186 of the Companies Act, 2013 in refation to loans
given and investment made,




10,

18

The company has not accepted any deposits or amounts which are deemed to be deposits from
public. Accordingly, clause 3{v) of the Order is not applicable.

We have broadly reviewed the books of account maintained by the Company pursuant to the mles
made by the Central Government for the maintenance of cost records under section 148(1) of the
Companies Act, 2013, refated to the manufacture of drugs and pharmaceuticals, and are of the
opinion that prima facie, the specified accounts and records have been made and maintained. We
have nok, hnwwer, mate a detailed examination of the same,

(@) The company is regular in depositing undisputed statutory dues including provident fund,
Employee's state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise,
EBst, and cess to the appropriate authorities though there has been a slight detay in a few cases.

(b} Dues of Income tax or sales tax or service tax or duty of customs or duty of excise or value
added tax have been deposited on time there is no dispute is pending on the part of company,

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the Income-
tax Act, 1961 as income during the year,

[#) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not defaulted In the repayment
of leans or borrowings or payment of interest thereon to lenders.

(b)  The company has not been declared wilful defaulter by any bank or financial institutions or
government or any other government authority.

(¢} The company has taken term loans during the year from the banks for expansion and it s
utilized for the same purpose, In our opinion there is no any diversification of utilization of

fund.

[d] On én overall examination of the financial statements of the Company, fund raised on short
term basis have, prima facie, not been used during the year for long term purposes by the
company.

{#)  On an overall examination of the financial statements of the Company, the Company has not
taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries.

(f}  The Company has not raised any loans during the year on the pledge of securities held in its
subsidiaries |V or assoclates companies.

{a)  The Company has not raised maney by way of Initial public offer or further public offer
{including debt instruments)during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable,

(b} During the year, the company has not made any preferential allotment or private placement
of shares or convertible debenture (fully or partly or optionally) and hence reporting under
clause 3(x){b) of the Order not applicable.

{a) Nelther company has done any fraud nor by its officers or employees so nothing to be
disctosed separateiy.

[b) Noreport under sub section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of the the Companies {Audit and Auditors) Rules, 2014
with the central Government, during the year and upto the date of this report

() Noany whistle blower complaints received by the Company during the year.
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Company Is not & Nidhi Company hence clause (xif) of Order is not applicable,

All transactions with the related parties are in compliance with sections 177 and 188 of Companies
Act, 2013 where applicable and the detsils have been disclosed in the Standalone financial
Statements etc. as required by the applicable accounting standards

LE In our opinion the Company has an adequate internal audit system commensurate with the
size and the nature of its business,

[} We have considered, the internal audit reports for the year under audit, issued to the
Company during the year and till date, in determining the nature, timing and extent of our
audit procedures.

In our oplnion the Company hasn't entered into any non-cash transactions with directors or persons
connected with him. and hence provisions of section 192 of the Companies Act, 2013 are not
applicable to the Company.

[a} It our opinion, the Company Is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934.Hence, reporting under clause 3{xvi)(a), (b) and (c) of the
Order is not applicable.

(b} In our opinton, there is no core Investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reparting
under clause 3(xvi)(d) of the Order is not applicable.

The Company has not incurred cash losses during the financial year covered by eur audit and the
immediately preceding financial year.

During the year R | P & Co, Partnership Firm of chartered accountant has give resignation from the
statutory auditor of the Company due to dissolution of the said firm.

On the basis of the financlal ratios, aging and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
#vidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a peried of one year from the balance sheet date. We, however, state that this is not an
assurance as 1o the future viability of the Company. We further state that our reparting is based on
the facts up to the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

FOR, ASHOK RAJPARA & CO
Chartered Mﬂ:m

Rajpara)

Place: SURAT Propritor
Date : 20/09/2022 Membership No. 100559

FRN:153195W
UDIN: 22100559AVURUD2203



ANNEXURE - B TO THE AUDITORS' REPORT
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financlal controls over financial reporting of INFINIUM PHARMACHEM
LIMITED Formally known as INFINIUM PHARMACHEM PRIVATE LIMITED [“The Company™] as ol 31
March 2022 in conjunction with our audit of the Standalone financial Statements of the Company for the
year ended on that date,

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India ['ICAI"). These
responsibilities include the design, implementation and maintenance of adequate Internal financlal controls
that were operating effectively for ensuring the orderly and eficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the acturacy and completeness of the accounting records, and the timely preparation of reliable
fimancial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the "Guidance Note”) and the Standards on Auditing,
tssued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, hoth issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
tinancial controls over financial reporting included obtaining an understanding of Internal financial controls
over financlal reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material misstatement of the
Standalone financial Statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit oplnion on the Company's internal financial controls system over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control ever financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of Standalone financial
Statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial control over financial reporting includes those policies and procedures that
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(1) pertain to the maintenance of records that, in reasonable detall, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2} provide reasonable assurance that transactions are recorded as necessary to permit preparation of
standalone financial Statéements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only In accordance with authorizations of
management and directors of the company; and

(3] provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the Standalone financial
Statements.

Inherent Limitations of Internal Financial Controls aver Financial Reporting

Because of the Inherent limitations of internal financial centrols over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
aver financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become Inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

[n our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as
at 31 March 2022, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note an Audit of Internal
Fimancial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

FOR, ASHOK RAJPARA & CO
<H0 v RAJPARA & 5p Chartered Accountants
*C M. No. 1C‘EES$;_:.“y et
ARTEREn AR T DAY ' ,9‘&
M. Rajpara)
Place: SURAT ! Prunz'iemr
Date ; 20092022 Membership No. 100559

FRN:153195wW
UDIN : 22100559AVURUD2203



INFINILIM PHARMACHEM UMITED [Standaions Financi Hatement)
{Fommally Koy a5 AEFE LR PHARMACHEM PRIVATE LInAITED)
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INFINIUM PHARMACHEM LIMITED [Standalons Financial Statement)
{Formally Eivewn an [NFIMILS PHARRMACHERM PRIVATE LIMITED)
STATEMENT OF PROFIT & LOSS ACCOUNT EMDER ON 315032022
Revenue from Cperations 22 Tagzrr. 545579,13
Cther Income, et 23 554,89 6226.40|
TOTAL INCOME FAREIE.12 55180557
EXPEMLES
Cost afl Mabetrial Connmed 24 54215685 419823, 28
Purchases of Traded Coods 0.00 00
Changes In Inventories of FG., WA 25 -2029.79 -25133,2
Employee Benefits Exponies 26 E4.6% 2207 .57
Financial Cost b 1) 1657360 11240.18
Deprecailion and Amorization Experes 2 5H18.52 6510.580
Dither Expense 2H #1432.08 Tﬁn_iti
TOTAL EXPEMSES E75578.04 514220.73]
Predit Before Share of Profit of as Auodates Fa054.00 7SR T
T ond Extracrdinery |Teqs
Frofit of an assodate fa foint venture 0,00 0,00
Exceptional Homy o0 0.00
Profit Before Taxes 74054.08 3758479
Tax Expensgs
fa) Current Tay 1903132 65,551
fb) Deffered Tax (Lisbilien/ Aot 103,45 76.53
¢} Prior Yead Tay (Liskilipch Somety 195 -2295
Frofit far the perod from confinuing operation 55034.25 27194.32
PreditfLoo) From Dldoninuing Busines 0.00 0.00
Tiax Experises of Dicondmuing Busines 0.0 0L
Profifl Loas) from Discontnuing Business after Tas 0.00 0.
Frofif (Low) for the pericd 55034.25 2719432
Eaning per equity ihare
[&} Basic 54,11 26.75
ib) Cillused 34.13 2675

The accomparying notes ark an integral part of the Standakone finandal itatements
As per our report of even dite attached.

For ASHOK RAJPARA & CO
Chasterad Accountants i

{Ashiok Rajpara)
Proprietor

M. Moo 100559

FRM = H&T340%

Pinace : furaf

Diate : 20/09,/2023

UDIN ; 22100559AVURLIDA203

Iy knowen as

For INFINIUM PHARMACHEM LIMITED
MILM PHARMACHEM VT, LTDU)

1 ’//?:f::f-

wy ' Patal] (Pravin B, Madhani]
Dhrector Director
DIM : O0370715 DM : nnamml
Place : W W Magsr

Date - 20052022




INFINITUM PHARMACHEM LIMITED [Standalone Financial Smrmenl}
Farmally Knuwn s INFINTUS PHARMACHEM PRIVATE LIMITED
SH FLOW STATEMENT FOR THE YEAR ENDED 7] 0
Ihm&ﬂ
For the Year ended | For the Year ended
Particular
L0 2072 .!-!.f_'lﬂ,giﬂi.l
A
Mei Profit / [Loss} before Tas 74,054,080 3758479
Addlustmen for ;
Lieprecigitan anid Amartizaticn EHI0A2 6,5 L0 G0
Financial Coa 16:573.60 1124010
Inreres) Reoeiyed [244.29) [1H2.62)
Dther Hon Ogerating incoms - 2
Dparating Proft befnre working capital changes S, 20201 55,152.95
Adjustments oy {incroase] fDecrease in operating assets
Tradn Receivihle [25.216.31) (B2 n4.043|
Irvezories [55,6000.67) [R5, 590}
Lo and Advancus (26,855.37) {1,956.01)
Uthar Corrent Assets [5.477.45) (1062
Adjustments for Increass /[ Decrease) in sperating Habiblities ;
Trade Payabiy {11,3H2 6] 53.978.85
(ther Mom Current Ladhifibes T8,307.37 L113640
Othier Firancial Ladiiies- Curresl 41,7711 1516821
Oitkeer Curreat Liakilities 108102 1430
Frowsons 1745638 17910
Increase / (Decrease] in Now Curcent Hiapiy
Cash Generated From Operations 110480003 TEEZT.33
Direct Tax 1912327 10467000
Imilirect Taa
Wet Cash From Operating Activities {A) 91964.75 68, 16033
W | Coaaly Flow Kildes
Purchase of Tangible Fived Assocs [Geoss) {#8,%53,50) (46,004 7. 01
Parctiase af Intangible Piseil Aszein {Grass] - .
Increase / [Decrease) I8 Mon Currest Aszets - -
Long term Loans and Advances [456.54) [43.12)
(eher Mea Curtent Assets {24, 540.02) .
Imterest Beceived 24429 18263
Utker Non Opserating encame = s
Net Cash aseil in Investing Activities [B) [71,713.74] [45,507.56]|
8
Procesdy frem brsusng ilare ; . 4
Interest /Finacial Charges Paid {1657 3.60 | [11240.18)]
Wit Lash wved o Financing Activities g:lﬁ_llﬂ'.l'mii RETRITRTT]
Net Increase | [Docrease) in cash and cash equivalimly 30737 1101259
Cash dnd cash sljuivalents af the heginaing of the year 1237112 1,358.53
[rmndqm equivalents i the e of the yoar 1544049 1Z.371.13
A3 per ous peport of s dae
For ASHOW RAJPARA & CO For INFINIUM PHARMACHEM LIMITED
[chariered % [Furmally knuwgfs INFINIUM PHARMACHEM PVT LT
-
T | —/”?",_.l‘___ 5
ay V¥ Pated) / {Pravin B Madhani)
Director
% pO3TETS [N - ORATTa]
FRN : 1 16E24W
Place - Sarat Mace : ¥ ¥ Kagar
Pt : 20,700 /2023 Dharbe : 20090 /2022
LN 205 S9AVURLIDZ 203




INFINIUM PHARMACHEM PRIVATE UMITED (Standalone Financial Staterment)
(Formally Known a1 INFINIUM PHARMACHEM PRIVATE LIMITED)
STATEMENT ON CHANGES IN EQUITY (Rs. In Thousand)
A, EQUITY SHARE CAPITAL
| Paticular 2021-2022 IﬂﬂEﬂ-m ]
Balance of the beginning of the year 10166.12 006612
Changes in equity share capital due 1o prior period errory Q.00 0,00
Reitated balance of equity thare IMes.12 1066,12
Changes in aulty share capltal during the year 0.00 .00
Halance ot the end of the year 10Me6.02 lot66,12
B. OTHER EQUITY
- Particular Security Premium Retain Earning [ Total
Current Year {2021-22)
Balance ot the beginning of the year fG857.65 5263065 &OZET 30
Changes in accouting policies or prior period ermary 0.00 0.00 0.00
Restated balance gt the beginning of the year VBST.65 52639.65 [&60297.30
Profit for the yenr 0.00 5503425 5503425
Cither Comprehaincive Income/ (Loss) Q.00 0.00 0.00
Total Comprehansive income for the year 765765 107673.90 1153321.55
Dividend .00 {0.00 .00
Transterred To retained earing T657.65 107673.90 15331.55
Any ather changes 0.00 |0.00 0.00
Balance at the end of the year T&57.65 107673.90 115331.55
Previous Year (2020-21) |
Balince at the beginning of the year 7657.65 2544533 33102.98
Changes in accouting policies or prior period enror 0.00 Q.00 0.00
Restated balance af the beginning of the year TBET 65 25445.33 30298
Profit for the year LoD 27194.32 2T194,37
Other Comprehancive Incomes (Loss) .00 0,00 0.00
Total Compsehansive Income for the YeEar 7657.65 5263965 &0297.30
Dividend Q.00 .00 000
Trangderred To retained waring TEST.65 5263965 {BOZOT 30
Any other changes 0.00 0.00 0.00
Balance at the end of the year 765765 52639.65 B0297. 30
For ASHOK RAJPARA & CO For INFINIUM PHARMAC HEM LIMITED
Chartered Accauntants (Forma MILM PHARMACHEM PYT, L)
-
{ Hajpara) V Patel) / {Pravin B. Madhani)
Proprietor Directar Director
M. No. 100559 MM : 00370715 DIN : Q03707 M
FRM : 1T61 240/
Place + Surat Place 1 V V Magar
Date : 20/09/2022 Date : 20/09/2022
UDIN : 22100559AVURUD2203
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M PHARRACHEM LIMITED [iiaradatone Financl Saremani] 1 oTas h-i!ﬂ'ﬂﬁ!1

Irifiriium: Fharmacher Privats Limited [the compan) i a Privile compsiny limited by sharer damiciled in Indis. Incompomated: under thel
i of Companbe Act, 1556, |p regintered office i itusted ai 34, Sojitre GIDC, Sojitra, Dist.: Argnd - Ciuijra, kndia, The Company i
ergaged in manuiacturing and selfing of lodian based Pharmacueitical infermediates,

Fhe firancial statemerts have been: pragmred under the Pirmarical £08t corendion on an sccrusl bais and going concen basic The scconintivg|
A hmh—-.:mw.rnrmpﬂﬂbr te sompansy sre conskisen| with fhose wed bn the previom as,
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T4 FOREIGN CURRENCY TRANSACTIONS
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Traruactions and Balsnosg
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b bafarce sheet date. Al restisd arc inrealied euchange adjustment gains and lose are with In ihe statement of Profit wnd Lom,
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i) Mon-Monatary iteme which am carried In fermn of hitorical “ouf denaminated in » fareign curency are mparted using
euchange @i & the tansiellon,

15 PROPERTY, PLANT AMD BQUIRMENTS
Fmpﬁ-,r.puntrrduq-mmmpmrumlpupmhnufhlmhnﬂ:hcmw.mduyhmmﬂ
d-mmaﬁnnI-sdn-h-n:llhdﬂmmm:m-ﬂmlunﬂtrpmld'muqfdm:lnu1hnprdlﬂmﬂuulwuumeuﬂqllnrﬁ.1h
ullullifundwwww“nlcmmhum n&mmmmeHMﬂnm-mhqmmuﬂ
eyl pevicadicully

noqulibian ureupiﬁud-u.r'lllMpmpnw.mw-mimmm?hrmulwbrrhim. The Cormpray
*ﬂﬂﬂﬁﬂmﬂﬂv-ﬂﬂludmmrihrmmmummmlﬂmmu-urmhmmmhf-udunuhuu
Bty mre o fedloes ©
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he Coomprees Act 2018,
16 DEFRECIATION AND AMORISATION

I:Il'f.ﬂ;_lnﬂonnﬂiheﬂjﬂmﬂllmmwnlmﬂﬂwnmw“hrhmm‘mhwmmh:-ﬂ'l
At HﬁWHﬂlﬁt:ﬂTﬂ}qlﬁEmmmlﬂﬂﬂ mum&-'g:nﬂﬂremnﬂmrhmﬂ:&w&hrhurﬂmnm
Riftmated weful e, sxcep ot the infowing categosies of arety

(0 Aantte costing g ra -~ RS, DO are fully degrechared in the yout of soqulsition,

it} Lewinhedd land énd eemhuld mprovemants g amiartised over the primary penod of lese.
i) Etangible siset mfe amerriisd over trrir wnefid e of 5 pears,

LT IMPAIMENT OF INVESTMENT

Mm.ﬁnwfluhnrﬂtm wiirever t carmping amount of s -mwmmm.mmm
It et prester of The avmn's net swlling price and wahs In we. in riseining value in ws, he witimated future cath fow are disesurded fo
e bﬁuﬂiﬁmmmmmrrdhmm mrhdummhﬂﬂumkﬂmnfm-rrummhmmﬂ.m.
Ml ndhng'mudummnmmnvnlhrnh of an as Innm‘lhmhlmmhmw.nﬁ'nmh:
the coaty of dhjpasl.

* Adter Impairment, deprecistion s proyided 6a 1t ritinnd mﬁmﬂ1hmwﬂ:mmmtlﬁ_

LB INVENTORIES

bhine presersl [d¢ation and condifion, Met reslibie valus wnhMﬂmpﬁbﬂMmmﬁM arsd
o1 b |noarmed i markiethe. efling ard dirtribation, Work i Progresi b valued af coi or nef reulismbls valee whichier it beai Cout e
direct maberiski and =nptopriste pariion of dinesl labour caiits, marslicturing overhesds sad deprecistion,

The Compaivy peyi prosident lund cortributions g par the requlations, The Compeny har pa fubher pEyireni obligatom once
confnbution have bean pidd. The canstribution Ta procerd fund are eogrised as amployes benefin exepEnEel when they are due.
L15 GOVERMMENT CRAMNT

Cornpany necongnimen government granly m;mum-mmmmrmmﬂdﬁmm to them hall
mn'plhﬂurnh.lhdﬂumlwlllhm:h-ﬂlvamimmmuhdmummtnuhdu:_dﬂmﬂhmmnmmfdndlnm
mrpﬂhlnlhumt‘ﬁmmuhmuwnﬁm hmwmmﬁdmﬂhnm.mmrdnmn
TEVETILE @F FECcOpIER & n r.-mmurl::m:mmmmmlmlmwmmmmﬂhmm.udmmmﬁw
e interakad 10 compen e
LE3 CEMNVAT S OST
CEMMAT 7 GST Cradit of Raw Maisrish and Cxher Coraumabdes i Im:urﬂtduﬁuihr-edp.r:huuirdihmhtnqlqummlhl
coif o Rl Matorials and Other Cormumable
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4 Expeng somprion surrent snd defered tax. Curnent ircome Iax expeiiee compriss fasa on Ircgme from cpemfions in nde and in
Toreign parisdictian, Incoire tax payeble v indin s determiiig in Accoiriancd with the provisiom of Fhe Income Tax Act, 1960 and &
Péoe eldlivg o dverear mmu%lmﬂmwmm |mlpplhu-hmumﬂmhn:hnpu-rm

domicled.

-Mmdmmwh-nlmnumMnmmmm‘mmmmmmwm =
mnummhmmw.mmurmmmmmmm
*Defmvduxuhmindludmrﬂnmrrqumhqrhmr-nndru lawes thas mmmmﬂrnﬂ:ﬂmhdrmdhv
bslarice shast m.%mumﬁmmlmhhmﬂﬂ.lh fegally erdforceabie right existy b set off curneet Law pzeafy
lp.nr.!nm!uhlHi_Hlu:ndlhtdﬁndfuuMMMMImmmmﬂgmﬂnﬂmmhlhnmm
Bamation lawy

-Mﬁq:rhwhyumnn:jrdudhlll taxabls timing differencer. Dedrrad 1ax arietl b recognized only to the extent thai there
Texionable cartainty tha MWMMMHMMWM Hach chefernrd tan srmety can be realized. ) siabions
Wwtre the Compary bas rabiorbed ciprreciabion or army lanssed tax bossed all deferred tax auets sre recognied ordy i fhes |
uum-.ruuppwrndhﬁmm'm:hrum:rinmbl realized aguing future fasable profit,

rm.uh,wuu.m@am:11=mn.:urm.mm-mm.mrcmmmmcmwmmmr
Eﬂmnrnumnmmwm;mhmmdmniﬂm Entitlomant to the extent there s no
mnwndq:mhmlwﬂ-mﬁutmmwmmhmmdmummﬂdﬁ

LI6 CASH AND CASH EQUIVALENTS

Lmh snd Cady Equivalents comprie cach and depoihy with banke The Commpany tonalders all Righidy liquid investrmerts with s rernaining
Malurity af the dete of purchase of theee mesthe or i and that are resully coemientible to know amounts of cach to be o souivalents. F
puifperie of premniation In the stabernent of cady Rown, caih and cash equbvalents mcodes sagh on hand, depoute held & call with firancial
matifulians and offer thom remm, highty liquict lmwetments with origiial matcrities of theee months or fesr. that are readily commvertible
kncram |rrh:|urﬂr:r|'udh'lndn:luhlqm'.rlllmMmlﬁ#ﬂmnnlrubﬂnnlﬂi:nfdwwmm.

nmwmhmlrvqummhubl‘:mnﬂm |mnﬁmpmm:menhf:nnwﬂlbrmmm by the coautremoe ar non
mmmwnmimrnhmlmmmhqmmmrunhhcmmwumuwpummuw ;

-n:rwpmhbhlnlrm;mﬂm-dmudmwdmdm-ﬂklhnupﬁm A confingent Babdfry also arfee in extremaly rene
where there i -H;uﬂ-.-:ih-tunnmhmmgﬂlmﬂmHmhmwnwy.mfmmwnnﬂmmn tantngerd

EBasic mm1hmwiﬁuﬂhdﬁi¢1mmm o log hrﬂ:pnﬂﬁn‘lh'lﬂmhthql\- sharefuldern by (he weighted
Fuerage numbeer of squity shann outttanding dusng the period, Far the parpase of mindating diluted asmings per chare. the net prafit or
foar the pqdudli‘nhiﬂmlml-”hmdmummﬂumem ﬂ#mmmmm.hwﬂﬂmhr

LIT STATEMENT OF CASH FLORRS

S 4l o are reparted g the indiec methed, whesehy prall belom e i adued Far the elfect of frarsaction of non-cash ffure.
ary delermall of stninle of pe ar future: operating cash il or iyt and  iben of wome or axperoer ssadabed
with inveiting oF Mnandg cash e, The caaly fows Froiits operating, Eneeting and financing aciivition of ttee Company are
Feregated

118 EVENTS DOCURING AFTER THE REPORTING DATE
-'l.l:l.lurhruluu-mnm-rriu;;-lhrhwmﬂwﬁuﬂwmhlhhmmwﬂmmmm
m:n:l.nmnhmdu-rluf_rmuru.mwlmmlmlmwwndﬂnﬁhﬂuﬂw:ﬂm.
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related partics

(1] Track mﬂ-ubhmlm rreandb rndu.:i:pu. r-.w.,“f a.m Mum :rmz (e

'r' As AL 3130 March 2021 Ra. Nil} due from

(I} Trade receivable Lom than six months incudes Re. 115974 lskhs as at 31 March 2032 (Previous Yeer &z At 3kt March 2021 Ri, 806.9

lakis) dise from retated parfier

(i) The company has called for balance confirmation of Trede Receivabler on random basti Oul of which the company has received
ponse from some of the parties, which are iubject to reconciliation with Company’s sccount, The other balancs of Trade recelvable

hjec o con firrmation.

mn:mcmn:nﬂ-ﬂmumm
Bakance with Banke in Clemant Account
Balance with Bank in Fixed Deposit
Balance with Benk in EEFC hcoount

h On Hand
it On Hand

: 11 OTHER BANEK-

f035.38 THan a0
651 7S £38.04
Sgee g 0.00
1358790 12045.64

[EST. 28

ar.4a

. H..t.rglrl

2000000 (Prev, Yenr 2000000) Equity Share of Ru. 10/ Each
lred, hhn:'ﬂ:udmhﬂmml:lpﬂﬂ I
1:115-51111:11-; . mlﬁ&u}h -

Farticulats As At 3] March 2022 As At 31 March 2021
| Nurmber Aemit Ra. Number | Ami R,
Fitiare s at the beginning of the year ID16ALZ 10166.12 I018E1Z | 1016412
; ; 0 0.00 o} 0.00
¥, 0 0.00 0| 0.00
O at the end of the year WDE6ER2 | 1016612 1016612| 10166



AT

Emmhs:rn]yml':Imuhhirtlnfmmdfﬂu!quﬂnhrﬂhniﬂ:npﬂwlmnﬂh -, Eumfhnrah-nmdlqmrgﬂmh
tited to ona wotw por thare, The Compary dedased and pay dividands in indien Rupses, The dividend proposed by Bosrd of Derectors i
subfjei to the approval of the shame halders in ensuing AGR,

Iny £hse et oof Hepedation| of the company, the halder of sguity hares will be recehving any ol the remaining sty of the company, after]
distributicn ‘of all preferential amouents, The distribution will be in proportien (o the rimber of equity shares held by the shareholders,

Eumpm'rdnunn‘-‘hﬂm'g'Hn{cﬂn:I:rrwhahllwwrwwwﬁhmw1m1rnumrn+nnﬂmfd1mnllhummpmrhﬁuhddhr

Wame of Shere Holder A Al 31 March 2022 A3 At 31 March 2001
[No. Of Shares | % of Holding | Mo, OF Shares | % of Holding |
[Pravinbhal I Madhani g4 18.71 T4 18.71)
Sanjaybhai V Paeel 15900 15,72 1559800 15.7
| Bhadabshal B hadhani 149272 14.68| 9272 1
{Dakshaten § Patel 57300 5, 6] 57300 5 64
[Varihaben P. Madhani 114584 .27 105324 10.36]
[Miifesh L Chikhaliys 74435 732 74436 .33
{Bharatishai Madhani 58266 5.34) 54266 = 34]
" 11B4E% 1166 57052 561
MHMWHWHHMH,MBEHM:
Mame of the Promotors Mo.of Share A | Changes During | Nowof Share As | % of Holding | % of Changes
At 31/03/2021 the Year At 31/03/2022 During the Year
Pravinbhial 8 Madbani 190184 0,00 150184 I8.71 0.00
ai ' Fasel 155800 (.00 159800 1572 0205
[Mitesh L Chichaliyn 74436 0.00 Ta43% 7.2 0,00
Disclosure of share holding of promoters ai af March 31, 2031 is a3 follows ¢
[Name of the Promatars | Mo.of Share As | Changes During | No.of Share As | % of Holding | % of Changes
Al /032020 the Yoar AL 31/03/2021 During the Year
190154 0.00 19IE4 18.71 0.00
158600 0.00 155800 15.72 0,00
74436 n.mll 7A436 7.32 00 |
E‘Hdnmnnfﬂimhﬂdhjﬂw as at March 31, 2022 s & follows 1 1
Mama of the Promoton Eﬂﬂn.ﬂﬂmh Changes During | No.of Share As | % of Holding | % of Changes
&t 3103200 The Year Ar 31/08,2022 During the Year
Bhadabhal K Madhani 149273 0 158272 14.68 000
Dakshaben § Pat=l 57300 0 57300 5.64 0,00
Manjulaban V. Chikhallys 22732 20000| 2732] Qa7 37,98
Pryush V. Chikhaliya 12588} ol 12588 124 0,00
Pratilha L Chilchaliya 3700} o 1700 0.38 000
ben Jigneshishal Yirani 3720 0 3710 .37 0.00
[vithithalbhal R Chikhaléya 45722 40000 T3 Q.66 -85.61
Warshaben P, Madhand 105324 w250 | 14584 127 BT9
ai Ramijibhal Chikndliya 57052 1437 NBaEs] 1186 107,69
Krupa Miteshbhai ChikchalZyn 3700 o 3700] 036 _0.00
ruishaben Phyushbha Childhalfya i2rda 1437 1129 1.1t -11.29
Shardaben Laviibhal Chikhliys 31162 o a2 1.07 0.00
Lawiibtini Chikhaliya Pl 4] 22666 &3 0,00
Bharatbhal Madhani 54366 o 54268 .34 LD
aben Bhadabhai Madhani 3700 3700 o 0.00 300,00
Chandsiaber Ramankart Madhari 3780 -3780 ) 0.00 -100.00
|Ramankant Shacachal Maghan 1780 1780 o 0.00 100,00



: T I 4 Py
mﬂuﬂnuwﬂpwﬁum:l,mmul
[Mame of the Prometes: No.of Share As | Changes During | Mo.of Share As | % of Holding | % of Changes
AT 3032020 The Yest At 31032021 Duiring the Year
|Bhadabbal K Madhani 148272 0.00 lagzra 14.68 0.00
[Dakshaten & Patel 57300 0.00 57300 5.64 0.00
|Manjulsben V. Chikhaliya zzﬂﬂ_ .00 13733 224 0.00
Pirpush . Chichaliya 12588] Q.00 17588 1.24 .00
Pratiksha L Chikballys 1700 0.00 3700 0.36 000
Varshabor Bpneihbhei Vicani 70 QoD IR0 .37 0.00
[Withthadbhal i Chikhalhye 26733 0.00 46722 4.60 “o.00
Varihaben P, Madhard 105324 0.00 105324 10.36 0.00
Lawjibhal Ramjibhal Chikhalya 57052 0.00 57052 581 .00
[Krupa Mitwshbhal :hn-mru_u 3700 {0, 0 FT00| .36 0,00
Unshaben Piyushbhal Chikhallya 127a8 0,00 137z8 1.25 0.00
Shardaben Lavjibhas Chikhaliva 3iiaz 0,00, 3162 3.07 0.00
j Lavjibhal Chikhaliys 12666 00 22666 223 0,00
Sharatthal Madhani 54265 0.00 54266 5.34 0.00
Jayaben Bhadathal Macdhani 3700 0.00 3700 0.36 0.00
Chandrikaben Ramanicant Madhani 3780 0.00 1780 0.37 0.00
Ramankant Bhacabhai Madhani 1780} 0,00 1780 0.8 0.00
£ Sharas iisved ar bonws 1
Company allotted 508306 equity shares as fully peid up bonus shares by capifafiiation of profly transferred from retaingd earming
ounting fo FO1.66 lacr dring the March 16, 2018, pursuant fo and ordinary rescdution passed after taking the consmt of shareholders.

.

F] -

e P+ A
MOTE : 15 OTHER EQUITY d
1. Genersl Reserve
Seaurity Pramium TEST BS TEST.65
2. Retalned Earning
Opaning Balance of Frofls & loss A 5263965 25445.33
Profit & Low Account-Current ywar §5034,25 2719432
e R LS 32839.45
MEITE ; 16 -OTHER MOM CURREMT LAIBILITY
red Loans
Secueed Tarm Loard From Bariks I03E5 361 588488
Term Loans From MEFC 224047 251607
' 10610208 18800.95
Unsnoured Loans
Unsecured Term Loant from Banks 00 ESHE.5E
Unsecured Term Loami from MBFC & Financial Insiutions o3 I775.26
Umiscured Long Term Loand from Related Parfies 1013594 3080585
_jolsssel 39129.70

[Description of Asety/Security Security given 1o
¢ Mortgape of leasa hedd Indurtrial Ploc and Bullding consiructed thers on beering Res Surwey sk O Mo
n, 1924, sdmeapring SO0 sgomivi. Situabed &1 Fed Mo, 29 CI0C, Sojitre. Dt © Anand,
Eqquitable Morigage of kase hold Industrial Plot and Duliding construcied thers of beering Res Suney Bank O Barod
. 1924, sdmesmiring EWF;Jnm. Sitsated at Plot Mo, 30-GIDC, Sofilre, Dt ; Anand,
Equitable Morigass of lease hold Indusirisl Pt admeasureing sred of ZEFT.0T Sq. Mir and bullding Bastke OFf Barod
argon - siuated at Mot Mo 3T CIOC. fofira, Dis ; Anand.
[ 335,45 Sq. Mer gliuared & Flol Mo, 38 GIDC A5 Mo 1936/, Sojitr, Dlst @ Anand. Hank OF Baroda

F\:F.l.ild:lle Morigage of leae hold Industrial Plol admeasurelng area of 685,90 5q. Mir and construction




Ecustabile Morigege o Commercial Fropaty Tasmed o 21T 850 Pt M. WTTLCS o, 661, Fios
Mo K109, K. Offics Now. 208 ecmitruction of 95 27 s, mér1. Ind Ficar, Sigma Prime. Noar Sardat
Fate thl.'u"ln'ﬂ.l_!llr. D + Anand

Bark O Barods

&mmwﬂwmﬁmm!tMMI&uwm.mM

Rank O Bumda

Macthari

Hank T4 EBwradn

Cor Lowns bre erured by Fypothecation of wahice soquired thalr apsil. which are repayable mn per the
maturlly wchsdds

Hank OF Baroda

HmhpnwaﬂMqﬂmmpnnmdm.mun

fepayahle in &0 manthly irstafimens

Lep 1t | ypaar 158, 5 000
-3 Yean o0 L0
2-1 Faar 000, 000
Marethan 3 Year £.00 .00
194,94 e &)
Tats! putttanding doet o other than MSME
L=gs tian | poar | 10229378 11387438
13 Yamn 000 o
53 Yaur 00 2,00
Marethin 5 Yepr L0 00g
' 1239278 3@z ay

= S
and reconclatior, F any arcl s e Moo

2. The Compary has nof recelved ifarmation from the i the ruppliet) regarding their status under The M

Drerlopment hm.ﬁm.dmhwnlrw redating fo amounti pakd g sl the Balance deet

5, Trade Payably includer smoumt dus o Related Barsie; 25 Hh.ﬁlhﬂunuh&rﬂﬁl.ﬂﬂmﬁmnm 31, 3071 Ra. &O1.29

: hlﬁuﬁ'ﬂfuﬁ_dhﬂu
evekmary conirce'of Pisiings. The Proulsans for all the known Rabiiimes I scdequate and nof in e of the amaur realiably nacesony,

leres, Sirall & Mesdlum Entempiae

date togather with inirert paid o
Payabie & m&mﬂmhmmﬁuuuhthmhmﬂmhm pn:hgmﬂpmbh“hﬂu::nnﬂrp.r_

Lk
HOTE 1 18 OTHER CURRENT FIMAMCIAL UARILITY
fa] Lessns Repaninble on Bemand From Bank
Bk OF Beroda: Cash Credlt Faciliny -86705.55 47173.58)
BET0E. 49 47173.50

(b} Term Loars Hepayshbis o withing 12 months
Secured term lowns repaynble within 17 months
feased Tem Loan From Banils 3.3 16.55

| (187 ] 14,55
Urnecured Term' Lowns repayabile within £ mondki
Unsecured Term Loan Fresrm Banks gt 0,00
Hnisciied Term Loan From SAFC & Firancal insiiicns 481,93

226218 &8

| H ) it 5 "

] ‘Lesées from Bank of Bamds in cocured by hypothecaiion of enfing ook of riw msterials, dodin-procesr, firdiheed goody, iworey & Spares,

aitfsr mmwmmhhrummu-ﬁm.ﬁmm machisning financed by MEFC;
|01 "Wharking capltal loan Fom Biank urﬂmammbrdnmlmmmpermum 16

wnw.mm&wn ardtine mischimeries, eguilpmene;, elecivical incallations hevaiire 5 Fodurs, office equipments




Frewdiion For Employes Berwdit
TOLTCE Pavabie |

Iniberent Payable on Lije Paymwnd of Tas
Mher fatitiey

i :\!._"1.".-_—'
CIE

Iritierest Inccons From FD - And Papesii
Carvernmant Auistance |
hwﬂmm

Ciher inoome
} i R et L Bt R <LF
MOTE : HW‘FTGP*LTMMUMIH . -
Olpening Hock of Raw Kateriali & $om
Aukel; Lowall Purchases
It
mmnnmmwhnm

ihock of Materialn & Shopin

" F% __.-.ip-gi! L e e = E 1

MNOTE @ HMHWEWFE 1l:ll'll"lulilT
immuhud:lﬁu'hm
Finiched Gy

Wnl‘t-m-h-w

hwuimnmh_uw.ﬁfﬂmm
Finlibeed Goodi

1

Contritxtion Ter PF and Other Funds

M'mdhnhrm
[E-T¥, PR T - .
el I SV

HOTL © 37 FINAMNCIAL COST
Enterent o - \ilorking Ciapital
Irderest Cow | Term Loan |

thie Interert

Inkeves O late Payment ¢ Tigaes
| CHPer Finanaial Chargas

;.:.i!

T et v L il A - TOTALRe

ROk
M. Ne. 100553 ;J‘k

ATE5I400

RAJPARA

E'r'-‘rﬂﬁ"rlrncn [T ad HET ]

.

¥rea3s a9z
12325533
434453
SO EE

182.62

5647704
og

333570

19748.71
906,78
Lo

N0FAT
SHAT 48
134,21
7153

Seﬂ

H-f ,ﬂ"‘




THEE T
205448 221164
S5 Sl 0328
EE LR 16r7.99
PIR.06 1854
£330 FEIZS
58347 EE L]
4818.3% Ll L
il e 6.5
12998 1 56
I7Da,29 EETR.08
100.00 500
&4 ETE
BI134,04 338,36
10442 BiG.E7
400540, 5 42309 70
411.35 24732
Sh.49 Se4.00

956

LR

id Avarape Sumbsr

: Equity Shaney ot -t end of the yesr
Momiral Valus OF Shars

i) Enfrrmation Regarding Majer Customer

The Company's folal revinue s Ry 7407 77 Lakbr and i, 5456 80 Lakks for the Yo 200022 & 2020-21 reipedlively. Folloudng are the
sijist cuttominn Feaam shom mose than 13 34 of the FEVEUN Wre geverEled,

ﬁmdi;tm:} T e
Stwrghai Taplin Incuirdal Co, Lid

*;-‘ir_:‘:'nﬁ F:A.FF'HH.-:,;&
*ﬂt‘ M. No. 100555 =
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T ED PARTY DRSCLOSURES
fm) thﬂmlﬂmtb

| Mamie O the Py | e T __ Relstionehip
Sargay Viththalbhai Pt Drector
Prawirinhie' Bhadutha Madhani Direciar
Mitest Chikhalem Diinschor
Eflatiha K. Madhan Director Relative
Daxsbery Sanjsydhal Patal Director Reletive
Erupa Mitesh Chisbaliym Dirocter' Refathee
Lydibhai B Chekhaliye Director Relative
Mlanjuleben W Chikhaths Direcios’ Relathg
Prpath v Chihalyn Diwrtor etk
Shardabwin L Chikhlia Dirmctar' Relatree
dhistier, Prajiridrha) Madhar Direiar Relativ
Withibalbhal B Chidaifes Dérwctor’ Halative
Indinkirn Heslfcars Privase |imited Commeae Directar
tha Taiblin lr!lﬂqlﬂ sl CoasLiel I im‘m!__
5t Trariaction wit® Related Partics
Moma OF the Party h- T——— Watare OF T : ] 2030-3031
] "-'I‘I'Iﬂwﬂ Pata| Fermwinematicn 35 A6 2133130
Pravinbshal Bhadsbhal Madhar Remamention AT 6 F125.H)
Mlisgsh Chikhaliys | Remureration ATENBE 213320
Shanghal Tajilin lrcustris ©2 Lid Tales EEEE e BOWPS 23
Infirsum Healtheane Private Limised Furthaie: 27160, 76| 6014 82
Sarjuy Withthalbhal Pare Butmbersemunl for expenie EL TR LLE B
Pravinbhad Bhadabial Madhani Reimburernent o ewpernia 3753 oyl
Mitesh Laviibhal Chikhaliys Heimrbursmired for oxpanies 515.49) CEERTS
Pravinbhal Fhadathsl Madhani Interest O Loan .00 3271
fuclabéul X, Madhan| Enmeredt O Loan 17895 SE.50
Dasaben Lanjaybhn Padal Ingwrast Ors Loan 35081 rei.20]
Erupi Mitesh Chikhaliys Intered On Loan 25913 B850
Lawiibhai B Chikhalfys Entmpeit On Loan 51742 30
Manjulidem W Chikhalia Irienet On Loan 197.38 4037
Froumh ' Chilkhaliys Infewwsd Cin Loan 245 55 EFLRL
Fhardaben |, Chikhalia Enterer O Loan e =R
rihabien Pravingshal Madhani Irdarest On Lo JB0EE X
wm-mm R ::mm_rp_ Inberest O Lo 41654 ) 262,34
Chvianding Balance with Ralated Partier
T > : 20213623] 303030
Farjay Vikhihaltbai Patel- falury 108164 T BSSSC
Pravinkhal Bhaabbat Madhani - Salary 192%.20 Cr; IFE2Cr
Mitush Laviibhal Chihaliys - Salsoy O D Cr 188 Cp
Sanlay Michthaltdai Parel . Belirsburiement 5908 Cr 0.0
Pranvinlrhai Ehl-!llhi-_Ml_:l.h-lr-i « Reimbinement 1250 Cr (a R ]
fammy Yihrhafshal Patal (i} FE2095 Cr
Pravdnkdul Bhadakhal fladhen 0.0 8594 Cr
Miredd Linvjibhal Chikhalhe a0 639,51 Cr
Edudatbhal K. Madhani 135108 Cr LEEE
Dawsten Sanizpthal Patel 396293 Cr 130728 Cr
Krupa Mitssh Chihaliva 4BET O] BISEAO0 Cr
Lot R Crdkhaliva 4500 9.6 Cr
Manjuisben V Chikhalhya 150,44 Cr IEcr
Pt ' Childhaiiga 428930 Cr 1987 S Cr
ftwrdaben L Chikhallys 221993 Or 232,08 Cr
Vanhaben Prevanbhal padben 259063 Cr F33B03 Cr
wirhihadthe & Chllchadip 415435 Cs JAZHO0 Cr
Enfiniur Healthenre Privang Limited S50, 38 Cr 358482 Cp
Tanghal Tuilin industrial Co.Ltd 2282454 Or IT2.42 Dy
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Denominator 2001-3023 | 3030-203)
Current lisbilifle: |1.48 1.24
Em- Equity Ratic Toral detts Sorw heddery Ly o) 337
Deetrt- farvice Covempr Ratia E.:TET” bhl [Debt services 13,77 2.42
! et prodit affer | Average Share
Rarum On Equity foon i 21.85% (38,500,
ke bin Mesage imade
[Trade Recevabin Tumever Ratia e e st 5.72 523
Teads T |Furchase: & Ayrage trads _
ade Payable Turnover Ratia 7.08 263
Het Capital Tumover Ratio Hevenie Working capital  |6,70 12.57
Mt Profit Rark Wt profic Resaris T34 4.93%
Return On Capital Employed ]E'mmi mﬂ Capital emplayed |0.72 0,69

NOTE | 36 CAPITAL MANAGIMENT

[The Compamy policy i to malitan a o
on capitsl

rig capital bare and 1o sustaln Asure develegment of the Bainess Maragemen! monson lh:rmﬁ\
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