) Das & Prasad

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF YUDIZ SOLUTIONS LIMITED (FORMERLY KNOWN AS YUDIZ SOLUTIONS PRIVATE
LIMITED)

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying financial statements of Yudiz Solutions Limited (formerly known as
Yudiz Solutions Private Limited) (“the Company”), which comprise the Balance Sheet as at March 31,
2023, the Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and the Statement of Cash Flows for the year ended on that date, and a summary of
the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS") and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2023, the profit and total
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (ICAI) together with the independence requirements
that are relevant to our audit of the standalone financial statements under the provisions of the Act and
the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our audit opinion on the standalone financial
statements.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Director’s Report but does not include the
standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.
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Responsibilities of Management and Those Charged With Governance for the Standalone Financial
Statement

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance, total comprehensive income, changes in equity and cash flows
of the Company in accordance with the Ind AS and other accounting principles generally accepted in
India. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements

as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement

when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the standalone financial statements or, if such




disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e FEvaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in
agreement with the relevant books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on March 31, 2023 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2023 from
being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure A”. Our
report expresses an unmodified opinion on the adequacy and operating effectiveness of the Company’s
internal financial controls over financial reporting.

g) In our opinion, the managerial remuneration for the year ended March 31, 2023 has been paid/
provided by the Company to its directors in accordance with the provisions of section 197 read with
Schedule V to the Act.




h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

iii. There were no amounts, which were required to be transferred, to the Investor Education and
Protection Fund by the Company.

iv) (a) The Management has represented that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in
any other person or entity, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been received by the Company from any person or
entity, including foreign entity (“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

v) The Company has not declared or paid any dividend during the year, therefore compliance of the
provision under section 123 of the Companies Act, 2013 is not applicable.

vi) Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of account using
accounting software which has a feature of recording audit trail (edit log) facility is applicable to the
Company with effect from April 1, 2023, and accordingly, reporting under Rule 11(g) of Companies
(Audit and Auditors) Rules, 2014 is not applicable for the financial year ended March 31, 2023.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central

Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the matters
specified in paragraphs 3 and 4 of the Order.

For Das & Prasad

Chartered Accountants

(Firm’s Registration No. 303054

Pramod Kumar Agarwal
Partner

(Membership No. 056921)
UDIN- 23056921BGYPCB1837

Place: Kolkata
Date: June 16, 2023




Annexure - A to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Yudiz Solutions Limited (formerly
known as Yudiz Solutions Private Limited) (“the Company”) as of 31* March 2023 in conjunction with our
audit of the Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAl’). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the Ind
AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.



Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A Company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in accordance with
authorisations of management and directors of the Company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the Company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as
at 31° March 2023, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Das & Prasad
Chartered Accountants
(Firm’s Registration No.303054E)

Pramod Kumar Agarwal

Partner

(Membership No. 056921)
UDIN- 23056921BGYPCB1837

Place: Kolkata
Date: June 16, 2023



Annexure - B to the Auditors’ Report
The Annexure referred to in Independent Auditors’ Report to the members of the Company on the Ind AS
financial statements for the year ended 31* March 2023, we report that:

(i) (a) (A) The Company has maintained proper records showing full particulars, including quantitative details

(i)

and situation of Property, Plant and Equipment.
(B) The Company does not have any intangible asset as at March 31, 2023, hence this is not
applicable.
(b) As explained to us, fixed assets have been physically verified by the management at reasonable
intervals; no material discrepancies were noticed on such verification.
(c) As per information and explanation given to us by the management, the company does not held any
immovable properties at as March 31, 2023.
(d) The company has not revalued its Property, Plant and Equipment (including Right of Use assets) or
intangible assets or both during the year.
(e) No proceedings have been initiated during the year or are pending against the Company as at March
31, 2023 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as
amended in 2016) and rules made thereunder.

a) The Company has no inventories during the year under audit, hence paragraph 3(ii) of the Order is not
applicable to the Company.

b) The Company has not been sanctioned working capital limits in excess of @ 5 crore, in aggregate, at
any points of time during the year, from banks or financial institutions on the basis of security of current
assets and hence reporting under clause 3(ii)(b) of the Order is not applicable.

a) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the company during the year has not provided any guarantees,
provided any advances in the nature of loans, made any investments or provided securities to
companies, firms, Limited Liability Partnerships or any other parties other than guarantees which
were provided in previous years. The Company had provided guarantees in respect of its related
party in previous years in respect of which the requisite information is as below:

Particulars Guarantees given (¥ in
e lakhs)

Aggregate amount granted/ provided during

the year

To related parties 0.00

To Other than subsidiaries, joint ventures and 0.00

associates

Balance outstanding as at balance sheet date

To related parties 401.25

Other than subsidiaries, joint ventures and 0.00

associates

b) The guarantee provided, and the terms and conditions of the grant of above loan and guarantee
provided are not prejudicial to the company’s interest.

c) The Company has not granted loans and advances in the nature of loans to companies, firms,
Limited Liability Partnerships or any other parties during the year.

d) There are no amounts of loans and advances in the nature of loans granted to companies, firms,
limited liability partnerships or any other parties which are overdue for more than ninety days.




e) According to the information and explanations given to us, there were no loans or advance in the
nature of loan granted to companies, firms, Limited Liability Partnerships or any other parties
which was fallen due during the year, that have been renewed or extended or fresh loans granted
to settle the overdue of existing loans given to the same pa rties.

f) The Company has not granted any loans or advances in the nature of loans, either repayable on
demand or without specifying any terms or period of repayment to companies, firms, Limited
Liability Partnerships or any other parties during the year.

(iv) The Company has complied with the provisions of Sections 185 and 186 of the Companies Act, 2013
in respect of loans granted, investments made and guarantees and securities provided, as
applicable.

(v) The Company has not accepted any deposit from the public covered under Section 73 to 76 of the
Companies Act, 2013. Therefore, the provisions of paragraph 3(v) of the Order is not applicable to the
Company.

(vi) The Central Government has not prescribed the maintenance of cost records under subsection (1) of
Section 148 of the Companies Act, 2013 for the product of the Company.

(vii) a) The Company has generally been regular in depositing undisputed statutory dues applicable to it and
other statutory dues to the appropriate authorities. There are no arrears as at 31" March 2023 for a
period of more than six months from the date they become payable.

b) According to the information and explanation given to us, there were no disputed taxes and duties as
at 31 March 2023.

viii) As per information and explanation given to us we have not come across any such any transactions
which was not recorded in the books of account have been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961). Hence this clause is not
applicable to the Company.

ix) (a) The Company has not taken any loans or other borrowings from any lender. Hence reporting under
clause 3(ix)(a) of the Order is not applicable.

(a) The Company has not been declared wilful defaulter by any bank or financial institution or government
or any government authority.

(b) The Company has not taken any term loan during the year and there are no outstanding term loans at
the beginning of the year and hence, reporting under clause 3(ix)(c) of the Order is not applicable.

(c) On an overall examination of the financial statements of the Company, during the year under audit, no
funds have been raised for short term purpose by the Company.

(d) On an overall examination of the financial statements of the Company, the Company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries.

(e) The Company has not raised any loans during the year and hence reporting on clause 3(ix)(f) of the
Order is not applicable.




x) a) The Company has not raised moneys by way of initial public offer or further public offer (including debt
instruments) during the year and hence reporting under clause 3(x)(a) of the Order is not applicable.

b) During the year, the Company has not made any preferential allotment or private placement of shares
or convertible debentures (fully or partly or optionally) and hence reporting under clause 3(x)(b) of the
Order is not applicable.

xi) a) No fraud by the Company and no material fraud on the Company has been noticed or reported
during the year.

b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government,
during the year and upto the date of this report.

c) As per information and explanation given to us, the Company has not received any whistle-blower
complaints during the year, hence reporting under this clause is not applicable.

xii) In our opinion and according to the information and explanation given to us, the Company is not a Nidhi
Company and hence the paragraph 3(xii) is not applicable.

xiii) In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act, 2013 with
respect to applicable transactions with the related parties and the details of related party transactions
have been disclosed in the standalone financial statements as required by the applicable accounting
standards.

xiv) In our opinion and based on our examination, the company does not have an internal audit system
and is not required to have an internal audit system as per provisions of the Companies Act 2013.

xv) In our opinion during the year the Company has not entered into any non-cash transactions with its
Directors or persons connected with its directors. and hence provisions of section 192 of the Companies
Act, 2013 are not applicable to the Company.

xvi) a) In our opinion, the Company is not required to be registered under section 45-IA of the Reserve Bank
of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the Order is not applicable.

b) In our opinion, there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi)(d)
of the Order is not applicable.

xvii) The Company has not incurred cash losses during the financial year covered by our audit and the
immediately preceding financial year.

xviii) There has been no resignation of the statutory auditors during the year and accordingly
requirement to report on Clause 3(xviii) of the Order is not applicable to the Company.

xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the




evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

xx) The Company does not fall into the limits prescribed under section 135 of the Companies Act, 2013
for the applicability of Corporate Social Responsibility expenditure, and hence paragraph 3(xx) is not
applicable.

xxi) The reporting under clause (xxi) is not applicable in respect of audit of standalone financial
statements of the Company. Accordingly, no comment has been included in respect of said clause

under this report.
For Das & Prasad
Chartered Accountants

Pramod Kumar Agarwal
(Partner)

(Membership No. 056921)
UDIN- 23056921BGYPCB1837

Place: Kolkata
Date: June 16, 2023



YUDIZ SOLUTIONS LIMITED
(formerly Known as Yudiz Solutions Private Limited)
STANDALONE BALANCE SHEET AS AT 31ST MARCH 2023

(X in Lakhs)
Notes As at As at
31st March 2023 31st March 2022
ASSETS
Non-Current Assets
(a) Property, plant and equipment 3 334,36 371.30
(b) Right to Use 3A 133.43 -
(c) Intangible assets under development 3B 98.65 -
(d) Financial assets :
(i) Investments 4 4.90 4.64
(¢) Deferred tax assets (net) 5 80.93 27.72
Total Non-Current Assets 652.27 403.66
Current Assets
(a) Financial assets:
(i) Trade receivables 6 - 556.46 118.77
(ii) Cash and cash equivalents 7 114,13 295.51
(1i1) Bank balance other than (ii) above TA 155.18 -
(iv) Other Financial assets 8 181.23 93.76
(b) Other Current Assets 9 42.52 46.88
Total Current Assets 1,049.53 554.92
Total Assets 1,701.80 95&%
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 10 760.18 153.09
(b) Other Equity 11 329.04 515.94
Total Equity 1,089.21 669.03
Liabilities
Non-Current Liabilities
(a) Financial liabilities:
(i) Lease liabilities 14A 8339 -
(b) Provisions 15 139.48 72.47
Total Non-Current Liabilities 222.87 72.47
Current liabilities
(a) Financial liabilities:
(i) Trade payables 12
- Total oummnmng dues of micro enterprises 8.79 73.92
and small enterprises
- Total outstanding dues of creditors other than
micro enterprises and small enterprises o £
(i) Lease liabilities 14A 56.08 -
(iii) Other financial Liabilities 13 153.95 124,98
(b) Other current liabilitics 14 58,99 3.17
(c) Provisions 15 88.81 8.41
Total Current Liabilities 389.73 217.08
Total Equity and Liabilities 1,701.80 958,58
-0.00 -0.00
Summary of significant accounting policies 1-2

The accompanying notes referred to above form an integral part of these standalone financial statements.

For and on behalf of the Board of Directors of Yudiz Solutions Limited
7 (formerly known as Yudiz Solutions Private Limited)

\ ﬁ
In terms of our report of even date /(\/‘\ o

For DAS & PRASAD BharatShamjibhai Pstel T—TE\ Pratik Bhaskarbhai Patel
Chartered Accountants Chairman & Whole time p i anaging Director

Firm Registration No. 303054E DIN: 00243783

: 05262863

Pramod Kumar Agafws Zarna Shah

Deepak Kantilal Jain
Partner Chief Financial Officer Company Secretary
Membership No. 056921 ACS-30074

Place: Ahmedabad
Date: 16-Jun-2023



YUDIZ SOLUTIONS LIMITED
(formerly Known as Yudiz Solutions Private Limited)
STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 31ST MARCH 2023

(X in Lakhs)
Notes Year ended Year ended
31st March, 2023 31st March, 2022
Revenue
Revenue from operations 16 2,731.45 1,875.98
Other income 17 13.30 5.57
Total Income 2,744.75 1,881.55
EXPENSES
Employee benefits expenses 18 1,674.68 1,276.56
Finance costs 19 21.26 13.85
Depreciation and amortization expenses 20 232,96 96,53
Other expenscs 21 454.19 377.95
Total expenses 2,383.09 1,764.88
Profit/(Loss) before Tax 361.66 116.67
Tax expenses
Current tax 139.29 37.96
Deferred tax (53.21) 4.63
Income Tax relating to carlier years 0.41 -
Profit/(Loss) for the year 275.17 74.07
Other Comprehensive Income/(loss) (OCI)
Items that will not be reclassed to Statement of profit and loss:
Remeasurement of net defined benefit plans (53.16) 56.01
Net gain/(loss) on FVTOCI on Equity Securities 0.26 (1.04)
(52.90) 110.98

Other Comprehensive Income/(loss) (OCI) for the year (52.90) 110.98
Total Comprehensive Income /(Loss) for the year 222.28 185.05
Earnings per equity share [nominal value ¥ 10 per share (¥ 10 per share) - Basic & 22
Diluted ()

Basic (3) 7.47 1.61

Diluted (%) 7.47 161
Summary of significant accounting policies 1-2

The accompanying notes referred to above form an integral part of these standalone financial statements.

In terms of our report of even date

For DAS & PRASAD
Chartered Accountants
Firm Registration No. 303054E

Pramod Kumar Agarwal
Partner
Membership No. 056921

Place: Ahmedabad
Date:16-Jun-2023

For and on behalf of the Board of Directors of Yudiz Solutions

N

Bharat Shamjibhai Patel
Chairman & Whole time’]

DIN: 00243783

inancial Officer

Limited

(formerly known as Yudiz Solutions Private Limited)

p=n

Pratik Bhaskarbhai Patel

Managing Director
DIN: 05262863

Canpors >

Deepak Kantilal Jain

Company Secretary
ACS-30074




YUDIZ SOLUTIONS LIMITED (formerly known as Yudiz Solutions Private Limited)
Notes to Standalone Financial Statements as at and for the year ended as on 31st March, 2023

1. CORPORATE INFORMATION
These standalone financial statements comprise financial statements of Yudiz Solution Limited (formely known as Yudiz Solutions Private Limited) (“the

These restated standalone financial information were authorized for issue in accordance with resolution passed by board of Directors on ...

2. SIGNIFICANT ACCOUNTING POLICIES
A) Statement of Compliance

B) Basis of Preparation
These financial Statements relate to Yudiz Solutions Private Limited. The financial statements have been prepared in accordance with Indian Accounting
» Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or indirectly; and

C) Use of estimates and critical accounting judgements

The preparation of the financial statements require the use of accounting estimates which, by definition, will seldom equal the actual result. Management

B) Basis of Preparation and presentation

These standalone financial Statements relate to Yudiz Solutions Limited (formerly known Yudiz Solutions Private Limited) . The standalone financial
« Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the Company can access at the measurement date;

B.A) New and amended standards adopted by the Company

C) Use of estimates and critical accounting judgements
The preparation of the standalone financial statements require the use of accounting estimates which, by definition, will seldom equal the actual result.

Critical estimates and judgements

Information about Significant judgements and Key sources of estimation made in applying accounting policies that have the most significant effects on the
i) Recognition of Deferred Tax Assets

The extent to which deferred tax assets can be recognized is based on an assessment of the probability of the Company’s future taxable income against

ii) Taxation
The Company has identified business of design and development of mobile and web applications using various technologies as its sole operating segment

iii) Useful lives of depreciable/ amortisable assets (tangible and intangible)
Depreciation and amortisation is based on management estimates of the future useful lives of the property, plant and equipment and intangible assets.

iv) Employce Benefits

The present value of the defined benefit obligations and long term employee benefits depends on a number of factors that are determined on an actuarial
The Company determines the appropriate discount rate at the end of each year. This is the interest rate that should be used to determine the present value of
v) Provisions and Contingencies

The assessments undertaken in recognising provisions and contingencies have been made in accordance with Indian Accounting Standards (Ind AS) 37,

D) Property, plant and equipment

Property, plant and equipment ("PPE") are stated at cost less accumulated depreciation and impairment losses. The cost of PPE comprises of its purchase
The gain or loss arising on disposal of an asset is determined as the difference between the sale proceeds and the carrying value of the asset, and is
The estimated useful lives for main categories of property, plant and equipment and intangible assets are:

LY

Particulars Ry o
Office Equipment’s 5 Years
Electrical Installation 10 Years
Computer Equipment's 3 Years
Other Equipment's 10 Years
Furniture and Fixtures 10 Years




E) Intangibles
Intangible assets are stated at their cost of acquisition, less accumulated amortization and impairment losses, if any. An intangible asset is recognized,

F) Depreciation and amortisation of property, plant and equipment and intangible assets
Depreciation on PPE is provided on written down value method over the useful lives of assets prescribed under Schedule II of the Act. In respect of

G) Government Grants
Grants from the government are recognised at their fair value where there is a reasonable assurance that the grant will be received and the Company will

H) Impairment

At each balance sheet date, the Company reviews the carrying values of its property, plant and equipment and intangible assets to determine whether there
Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated future cash flows are discounted to
Where an impairment loss subsequently reverses, the carrying value of the asset (or cash generating unit) is increased to the revised estimate of its

I) Leases
Ind AS 116 requires lessees to determine the lease term as the non-cancellable period of a lease adjusted with any option to extend or terminate the lease, if
Leases are classified as finance leases where the terms of the lease transfers substantially all the risks and rewards of ownership to the lessee. All other

The Company as lessee
(i) Operating lease — Rentals payable under operating leases are charged to the statement of profit and loss on a straight line basis over the term of the
(ii) Finance lease — Finance leases are capitalised at the commencement of lease, at the lower of the fair value of the property or the present value of the

J) Financial instruments
Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of the instrument. Financial assets

Effective interest method
The effective interest method is a method of calculating the amortised cost of a financial instrument and of allocating interest income or expense over the

a) Financial assets

Cash and bank balances

Cash and bank balances consist of:

(i) Cash and cash equivalents - which includes cash in hand, deposits held at call with banks and other short term deposits which are readily convertible
(ii) Other bank balances - which includes balances and deposits with banks that are restricted for withdrawal and usage or have maturities of more than

Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business model whose objective is to hold these
Financial assets measured at fair value

Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a business model whose objective
The Company in respect of equity investments (other than in subsidiarics, associates and joint ventures) which are not held for trading has made an
Financial asset not measured at amortised cost or at fair value through other comprehensive income is carried at fair value through the statement of profit

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of impairment loss on the
« Financial assets that are debt instruments, and are measured at amortised cost e.g,, loans, debt securities, deposits and trade receivables

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivables. The application of simplified approach
For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has been a significant increase
Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial instrument. The 12-month ECL is
ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/expense in the statement of profit and loss. This amount
Financial assets measured as at amortised cost: ECL is presented as an allowance, i.e., as an integral part of the measurement of those assets in the balance
Debt instruments measured at FVTOCI: Since financial assets are already reflected at fair value, impairment allowance is not further reduced from its
For assessing increase in credit risk and impairment loss, the Company combines financial instruments on the basis of shared credit risk characteristics
The Company does not have any purchased or originated credit-impaired (POCI) financial assets, i.e., financial assets which are credit impaired on

Derecognition of financial assets

The Company de-recognises a financial asset only when the contractual rights to the cash flows from the asset expire, or it transfers the financial asset and
If the Company neither transfers nor retains substantially all the risks and rewards of ownership and continues to control the transferred asset, the Company
If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the Company continues to recognise the




b) Financial liabilities and equity instruments

Classification as debt or equity

Financial liabilities and equity instruments issued by the Company are classified according to the substance of the contractual arrangements entered into
Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of the Company after deducting all of its liabilities. Equity instruments
Financial Liabilities

Financial liabilities are classified, at initial recognition, as at fair value through profit or loss, payables or as appropriate. All financial liabilities are
Interest bearing bank loans, overdrafts and issued debt are initially measured at fair value and are subsequently measured at amortised cost using the
Derecognition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Company’s obligations are discharged, cancelled or they expire.

Offsetting financial instruments
Financial assets and liabilities are offset and the net amount reported in the balance sheet when there is a legally enforceable right to offset the recognized
Derivative financial instruments
In the ordinary course of business, the Company uses certain derivative financial instruments to reduce business risks which arise from its exposure to
Derivatives are initially accounted for and measured at fair value from the date the derivative contract is entered into and are subsequently re-measured to

K) Employee benefits

Defined benefit plans

The liability recognised in the balance sheet in respect of defined benefit gratuity plans is the present value of the defined benefit obligation at the end of
The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by reference to market yields at the end
The net interest cost is calculated by applying the discount rate to the defined benefit obligation. This cost is included in employee benefit expense in the
Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised in the period in which they
The Company presents the first two components of defined benefit costs in the Statement of Profit and Loss in the line item ‘Employee benefits expenses’.

L) Provision

Provisions are recognised in the standalone balance sheet when the Company has a present obligation (legal or constructive) as a result of a past event,
Constructive obligation is an obligation that derives from an entity’s actions where:

(a) by an established pattern of past practice, published policies or a sufficiently specific current statement, the entity has indicated to other parties that it

M) Onerous contracts
A provision for onerous contracts is recognised when the expected benefits to be derived by the Company from a contract are lower than the unavoidable

N) Income taxes

Tax expense for the year comprises current and deferred tax, The tax currently payable is based on taxable profit for the year, Taxable profit differs from
Deferred tax is the tax expected to be payable or recoverable on differences between the carrying values of assets and liabilities in the financial statements
The carrying value of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer probable that
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the asset is realised based on the tax rates
Deferred tax assets and liabilities are offset to the extent that they relate to taxes levied by the same tax authority and there are legally enforceable rights to
Current and deferred tax are recognised as an expense or income in the statement of profit and loss, except when they relate to items credited or debited
Deferred tax assets include Minimum Alternate Tax (MAT) paid in accordance with the tax laws in India, which is likely to give future economic benefits

0) Revenue Recognition
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably measured,

Interest Income

Interest income is accrued on a time proportion basis, by reference to the principal outstanding and the effective interest rate applicable.

P) Foreign Currency Transaction and Translations

Transactions in currencies other than the Group’s functional currency (foreign currencies) are recognized at the rates of exchange prevailing at the dates of

Q) Borrowing Costs
Borrowings costs directly attributable to the acquisition, construction or production of qualifying assets, which are assets that necessarily take a substantial

R) Cash and Cash Equivalents
For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash in hand, deposits held at call with financial




S) Trade Receivables and Unbilled Revenue
Trade receivables are recognised initially at fair value and subsequently measured at amortised cost using the effective interest method, less provision for

T) Segment Reporting
Identification of Segments

U) Recent pronouncements
On 24 March 2021, the Ministry of Corporate Affairs (“MCA™) through a notification, amended Schedule III of the Companies Act, 2013. The

V) Earnings Per Share
Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted average number of

W) Contingent Liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-oceurrence of one or
X) Recent accounting pronouncements

a) The Ministry of Corporate Affairs (MCA) notifies new standards or amendments to the existing standards under Companies (Indian Accounting

b) Ind AS 8, Accounting Policies, Changes in Accounting Estimates and Errors — This amendment has introduced a definition of ‘accounting estimates’




YUDIZ SOLUTIONS LIMITED
(formerly Known as Yudiz Solutions Private Limited)

STANDALONE STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH 2023

A. Equity Share Capital (¥ in Lakhs)
As at As at
31st March 2023 31st March 2022

Equity share of ¥ 10 each issued, subscribed and fully paid up
At the beginning of the year 153.09 153.09
Add: Addition during the year 607.09 -
At the End of the year 760,18 153.09
B, Other Equity

(T in Lakhs)

Reserve & Surplus Other Reserve
Securities Premium y FVOCI Equi Total Equity
Account Retalned Farsing Invutm:nt:y

Balance as at 31st March 2021 337.14 49.77 - 386.90
Add: Profit/(Loss) for the year - 74.07 . 74.07
Add: Other Comprehensive Income/(loss) - 56.01 . 56.01
Net gain/(loss) on FVTOCI on Equity Securities - - (1.04) (1.04)
Balance as at 31st March 2022 337.14 179.84 (1.04) 515.94
Add; Profit/(Loss) for the year - 275.17 . 275.17
Add: Increase in Securities Premium Account 100.30 - - 100.30
Less: Capitalised for Issue of Bonus Share 437.44 69.35 506.79
Add: Other Comprehensive Income/(loss) - (53.16) - (53.16)
Less; Amortization expenses on Security deposit - 2.70 - 2.70
Net gain/(loss) on FVTOCI on Equity Securities - - 0.26 0.26
Balance as at 31st March 2023 - 329.81 (0.78) 329.03

Description of reserves in statement of changes in equity

i) Securities Premium:-
Where the Company issues shares at a premium, whether for cash or

Companies Act, 2013

ii) Retained Earnings:
Retained earnings represents accumulated profits earned

premium reserve”. Securities premium is used to record the excess of the amount received over

otherwise, a sum equal 10

by the company and remaining undistributed as on date.

The accompanying notes referred to above form an integral part of these standalone financial statements.
For and on behalf of the Board of Directors of Yudiz Solutions Limited
(formerly known as Yudiz Solutions Private Limited)

In terms of our report of even date
For DAS & PRASAD

Chartered Accounts

Firm Registration No. 303054E

o

Pramod Kumar Agarwal |
Partner
Membership No. 056921

§ é&”f»" :

Place: Ahmedabad
Date:16-Jun-2023

\%

Bharht Siamjibhai Patel”

DIN: 00243783

e

Chief Financial Officer

Chairman & Whole time Directm/oﬁ 10,
£ ;

the aggregate amount of the premium received on those shares shall be transferred to “Securities
the face value of the shares. This reserve will be utilised in accordance with the provisions of the

T

Pratik Bhaskarbhai Patel
Managing Director
DIN: 05262863

Deepak Kantilal Jain

Company Secretary
ACS-30074



YUDIZ SOLUTIONS LIMITED
(formerly Known as Yudiz Solutions Private Limited)
STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH 2023

(¥ in Lakhs)
Year ended Year ended
31st March, 2023 31st March, 2022
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/(Loss) before tax 361.66 116.67
Adjustments for :
Depreciation and amortisation expense 23296 96.53
Finance Cost 21.26 13.85
Loss on Discard of Fixed Assets 5.76 -
Remeasurement (gains) / losses on defined benefit plans 53.16 (56.01)
Fair value adjustment on Investment (0.26) 1.04
Liability Written back (572 -
(Gain) / Loss on Account of Forex Exchange (0.44) -
Sundry Balances written off 15.73 B.16
Amortisation of Security Deposit (0.63) -
Provisional income (92.66) 8.17
Interest income (7.13) 222.03 (5.52) 49.88
Operating Profit before Working Capital Changes 583.69 166.55
Adjustments for:
(Increase)/Decrease in Trade Receivables (437.69) (34.36)
(Increase)/Decrease in Financial & Other Financial Assets (87.46) 11.01
(Increase)/Decrease in Other Current Assets (22.47) 11.46
Increase/(Decrease) in Trade Payables (48.62) 67.20
Increase/(Decrease) in Other Financial Liabilities 2898 42.76
Increase/(Decrease) in Other Current Liabilities and Provisions 162.00 (405.28) (40.28) §7.79
Cash Generated from Operations 178.42 22434
Tax paid (net of refund , including interest) (112.54) 68.34
Net Cash (Outflow) Inflow from Operating Activities 65.58 292.68
B. CASH FLOW FROM INVESTING ACTIVITIES
Acquisition of Property, Plant & Equipment (163.66) (143.06)
Acquisition of Intangible assets under development (98.65) -
Interest Received 17.86 4.28
Fixed Deposit (155.18) -
Sale of Investments - (399.63) 1.00 (137.79)
Net Cash (Outflow) Inflow from Investing Activities (399.63) (137.79)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceed from Issue of Shares 200.60 -
Lease Liability paid (32.10) -
Loan Given during the year - (48.50)
Loan Realised during the year - 48,50
Interest and Other Finance charges paid (16.12) 152,38 (7.92) (7.92)
Net Cash Inflow/(Out flow) from Financing Activities 152,38 (792
Net Increase/ (Decrease) in Cash & Cash Equivalents (A +B + C) (181.38) 146.97
Cash & Cash Equivalents as at Opening 295.51 148.54
Cash & Cash Equivalents as af Closing 114,14 295.51

1. The above Cash Flow Staiement has been prepared under the “Indirect Method™ as set out in the Ind AS 7 on *Statement of Cash Flow'.
2. Previous Year figures have been recast/regrouped wherever considered necessary to make them comparable with current period figures.

Components of Cash and Cash Equivalents

Year ended As at
31st March, 2023 31st March 2012
Cash on hand 0.72 0.09
Balances with Banks in :
- Current Accounts 103.12 12.62
- On deposit accounts 10.30 282.80
Total Cash & Cash Equivalents 114.14 295.51

The accompanying notes referred to above form an integral part of these standalone For and on behalf of the Board of Directors of Yudiz Solutions
financial statements. Limited

(formerly known as Yudiz Solutions Private Limited)

In terms of our report of even date %

For DAS & PRASAD B t S hai Patel
Chartered Accountants Chai & Whole time Pire
Firm Registration No. 303054F DIN: 00243783 .,e",‘ G/

ramod

ar A;-W
Partner

Membership No. 056921 ACS-30074

Place: Ahmedabad
Date:16-Jun-2023



YUDIZ SOLUTIONS LIMITED (formerly Known as Yudiz Solutions Private Limited)
Notes to Standalone Financial Information

3. PROPERTY, PLANT & EQUIPMENT (2 in Lakhs)
Tangible Assets
Computer Other Furnitu
Office Equipments Equip:m i s i Fix h:;.nd Total
Gross Block (At Cost):
As at 1st April 2021 42.17 279.70 5.96 225,94 557.78
Additions 10.77 101.11 1.41 29.77 143.06
Disposals/Discard - - - 2 -
As at 31st March 2022 52.94 380.81 737 259.711 700.84
Additions R.68 112.38 - 42.60 163.66
Disposals/Discard " 115.21 - - 115.21
As at 31st March 2023 61.62 377.98 7.37 302.31 749.19 |
Act lated Depri
As at 1st April 2021 36.85 159.63 593 30.61 233.01
Charge for the year 4.53 37.98 0.31 53.71 96,53
Disposals/Discard - - - - -
As at 31st March 2022 41.37 197.61 623 84.31 329.54
Charge for the year 8.05 142.28 0.08 44.43 194.84
Disposals/Discard - 109.45 - - 109.45
As at 31st March 2023 49.42 230,44 6,32 128,74 414.93
Net Carrying Value
As at 31st March 2022 11.87 183,20 1.14 175,40 371.30
As at 31st March 2023 12.20 147.54 1.05 173.57 334.36
3A. Right of use asset (X in Lakhs
ROU- Building Total
Gross carrying value
As at 1st April 2022 - .
Adjustment during the year 171.56 171.56
As at 31st March 2023 171.56 171.56
Accumulated depreciation
As at 1st April 2022 - -
Charge for the year 38.13 38.13
|As at 31st March 2023 38.13 38.13
Net block
Balance as at 31 March 2022 - -
[Balance as at 31 March 2023 133.43 133.43

3.1 The Company has not revalued its property, plant and equipment, intangible assets and right of use assets as such disclosure requirement as
per amendment to Schedule = I1T on revalution of property, plant and equipment is not applicable.

3.2 The Company does not have immovable property, as such di

ent is not

licable

.

PP

(T in Lakhs)

3B Intangible assets under development

As at
31st March 2023

As at
31st March 2022

Opening Balance

Add: Addition made during the period
Less: Capitalised during the period
Total

98.65

98.65

3B.1 Intangible assets under de

CWIP

Amount in CWIP for a period of

<1 Year

1-2 Years

2-3 Years

>3 Years

Prolesta i
As at 31st March, 2023
As at 31st March. 2022

98.65

Projects temporarily suspended
As at 31st March, 2023
As at 31st March, 2022




YUDIZ SOLUTIONS LIMITED (formerly Known as Yudiz Solutions Private Limited)

Notes to Standalone Financial Information

4. Investments (X in Lakhs)
As at As at
31st March 2023 31st March 2022
Non-Current
Quoted
In full Paid Equity Sharcs, at their fair value through other
comprehensive income (FYTOCI)

Naapbooks Limited of Rs. 10 each (8000 equity shares of Rs. 10 each) 4.90 4.64
TOTAL 4,90 4.64
Total Vale of Investment 4.90 4.64
Aggregate t of quoted in t & market value thereof 4.90 4.64
Aggregate amount of unquoted investment & value thereof - -

5. Deferred Tax Assets (Net)
in Lakhs
As at As at
31st March 2023 31st March 2022
Deferred tax liabilities
Property, plant and equipment - -
Others o o
(A) o M
Deferred Tax Assels
Timing Difference u/s 43B 5223 21.03
Property, plant and equipment 28.70 6.69
(B) 80.93 21.72
Net Deferred Tax Assets/ (Liabilities) (B-A) 80.93 27.712
Movement in Deferred Tax Assets (T in Lakhs
Particulars As at Recognised in the As at
31st March 2022 Statement of 31st March 2023
Profit & Loss

Deferred tax liabilities
Property, plant and equipment - - -
Others - - -

(A) L = o
Deferred Tax Assets
Timing Difference u/s 43B 21.03 31.20 5223
Property, plant and equipment 6.69 22.01 28.70

(B) 27.72 53.21 80.93
Net Deferred Tax Assets/ (Liabilities) (B-A) 27.72 53.21 80.93|




YUDIZ SOLUTIONS LIMITED (formerly Known as Yudiz Solutions Private Limited)
Notes to Standalone Financial Information

6, Trade receivables (¥ in Lakhs)
et ST Asat Asat
31st March 2023 31st March 2022
At amortised cost
- Trade Receivables considered good - Secured = -
= Trade ivabl idered good - 1 d 556.46/ 118.77
. Trade Receivables which have significant increase in credit risk = -
- Trade Receivables - credit impaired | |
556.46] 118.77
Less: Loss Allowance - o)
Total trade receivables 556.46 _1!&?_7'
- Receivables from related parties 1587 28.50
- Others 540.59) 90.27)
Total trade receivables 856.46 118,77
- et
AGEING
Trade receivables ageing schedulc as at 315t March 2023 in Lakhs)
<6 months 6 months - 1 year 1-2 years 2 -3 years >3 years Total
(i) Undisputed Trade Receivabl idered good 541.40 4.67 10.39 - - 556.46
(if) Undisputed Trade Receivables - which have significant increase
in credit risk - - - - -
(iif) Undisputed Trade Receivables - credit impaired ‘ . . & . ;
(iv) Disputed Trade Receivables — considered good % % . . “ %
(v) Disputed Trade Receivables — which have significant increase in 3 o = " 3 E
credit risk
(vi) Disputed Trade Receivables — credit impaired - - - - - %
541,40 4.67 10.39 e = 556.46
Trage recelvables ageing schedule as at 315t March 2023 (¥ In Lakhs)
<6 months 6 months - 1 year 1-2 years 1-3 years > 3 years Total
(i) Undi i Trade Receivables — idered good nn - 24.64 0.36 - 118.77
(ii) Undisputed Trade Receivables — which have significant increase
in credit risk - - - . = -
(i) Undisputed Trade Receivables ~ credit impaired - - o - - s
(iv) Dwmmmm-wmmmm - - - - - -
(v) Disputed Trade Receivables — which have sig increase in
credit risk - - - - - -
{vi) Disputed Trade Receivables - credit impaired - - - - - ¥
93.77 - 24.64 0.36 - 118.77




7. Cash and Cush Equivalents

(Tin Lakhs)

Asat Asat
31st March 2023 31st March 2022
Balances with banks:
On current accounis 103.12 12.62
On deposit accounts (with original maturity of less than 3 months) 10.30 282.80|
Cash in hand 0.72 0.09]
Total 114.13] 295.51
=S —
7A. Bank Balance Other Than Cash and Cash Equivalents (¥ in Lakhs)
As at Asat
31st March 2023 318t March 2021
Deposits with original maturity of more than 3 monthe but less than 155.18 4
12 months
Total 155,18 -
8. Other Financial Asscts (Unsecured, considered unless stated otherwise in Lakhs)
Asat As ut
31st March 2023 31m March 2022
Currcot
Security Deposils 87.47| 71.56]
Interest accrued on deposits 1.09 12.45
Unbilied Revenue 92.66 8.17
Other receivables - 1.58)
Total 181.23 | 93.76
(¥ In Lakhs)
A at Asat
31st March 2023 31st March 2022
Loan given
Aggregate amount granted/ provided during the year
To then Subsidiary s 48.50
Balance outstanding as at balance sheet date in respect of above
From then Subsidiary - -
9, Other Asscts _(Tin Lakhs)
Asnt As at
31st March 2023 31st March 2022
Current
Balances with statutory / Government authorities 18.75] 20.05
Income tax advance (net of provisions) - 26.83
Prepaid Exporses 2,50 E
Unamortised share issue expenses * 18.43 -
Advances recoverable in cash or kind
Considered good = To Others 2.84 -
Total 41.52 46.88
'mmmmduMWﬁunmmnﬂfﬂunMnﬁmﬂmneqﬁwrnthem:ul.h:ym' I costs directly attri o the equity ions that oth ‘would have been avoided. Since, the Company has nol

muiwdpmmdﬁnmimnhhremaimﬂnwhummmdmmimmmﬁuﬂ:md'oummmm“.ouzuzmeeed-ﬁnmin:uhhminmmmmmionm-mbemm:hsﬂnhyrmiummh

Other Equity.




YUDIZ SOLUTIONS LIMITED (formerly Known as Yudiz Solutions Private Limited)

Notes to Standalone Financial Information

10. Share capital (X in Lakhs)
As at As at
31st March 2023 31st March 2022
Authorized shares
1,11,60,000 (P.Y 15,50,000) Equity shares of ¥ 10 each 1,116.00 155.00
Issued, subscribed and fully paid-up shares
76,01,775 (P.Y. 15,30,925) Equity shares of ¥ 10 each 760.18 153.09
Total 760.18 153.09
(a) Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period
As at As at
31st March 2023 31st March 2022
At the beginning of the year 15,30,925 15,30,925
Issued during the period -
- Right Issue 10,03,000
- Bonus Issue 50,67,850
At the end of the year 76,01,775 15,30,925

(b) Terms/rights attached to equity shares

(i) The company has only one class of equity shares having par value of Z 10 per share. Each holder of equity shares is entitled to one vote per share.

The Company declares and pays dividend in Indian Rupees. The dividend if any propose

shareholders in the ensuing Annual General Meeting,

d by Board of Directors is subject to the approval of the

(ii) In the event of liquidation of the Company, the holders of the equity shares will be entitled to receive remaining assets of the Company. The distribution

will be in proportion to the number of equity shares held by the sharcholders.

(C) For the period of five years immediatcly preceding the date at which the Balance Sheet is prepared, the company has a) not allotted any shares other than

for cash, b) not bought back any shares.

(d) The Company have capitalised ¥ 506.79 Lkahs Security Premium and Retained Earnings during the year against

(e) Details of shareholders holding more than 5% shares in the Company

issue of 50,67,850 Bonus share.

Name of the Shareholder

As at
31st March 2023

As at
31st March 2022

Equity shares of ¥ 10 each fully paid
Ability Games Limited

Number of shares

Percentage of Holding

Bharat Shamjibhai Patel
Number of shares
Percentage of Holding

Chirag Rajendrakumar Leuva
Number of shares

Percentage of Holding

Pratik Bhaskarbhai Patel
Number of shares
Percentage of Holding

51,71,775
68.03%

8,09,997
10.66%

8,09,997
10.66%

8,09,997
10.66%

7,80,925
51.01%

2,49,999
16.33%

2,50,000
16.33%

2,49,999
16.33%

As per records of the Company, including its register of shareholders/ members and other declarations received from shareholders regarding beneficial

interest, the above shareholding represents both legal and beneficial ownerships of shares.

f) Shareholding of promoters

Name of the Shareholder As at As at
31st March 2023 31st March 2022
Equity shares of 2 10 each fully paid i rQ'"‘j\
| Ability Games Limited e
Xe
L\ *)




Number of shares 51,71,775 7,80,925

Percentage of Holding 68.03% 51.01%
Bharat Shamjibhai Patel

Number of shares 8,09,997 2,49,999
- Percentage of Holding 10.66% 16.33%
Chirag Rajendrakumar Leuva

Number of shares 8,09,997 2,50,000

Percentage of Holding 10.66% 16.33%

k i Patel

Number of shares 8,09,997 2,49,999

Percentage of Holding 10.66% 16.33%
Alpaben Bharatbhai Patel

Number of shares 3 1

Percentage of Holding 0.00004% 0.01%
Khusbu Pratik Patel

Number of shares 3 1

Percentage of Holding 0.00004% 0.01%
Prachi Joshi

Number of shares 3 =

Percentage of Holding 0.00004% -
11. Other Equity

As at As at
31st March 2023 31st March 2022

Securities Premium Account - 337.14
Retained Earning 329.81 179.84
FVOCI Equity Investments (0.78) (1.04)
Total Other Equity 329.04 515.94

“'J"’:}{, P"’r %
Q»“/— §



YUDIZ SOLUTIONS LIMITED (formerly Known as Yudiz Solutions Private Limited)
Notes to Standalone Financial Information

12. Trade Payables (¥ in Lakhs
As at As at
31st March !L!! 31st March 2022
Total outstanding dues of micro enterprises and small enterprises 8.79) 73.92
Total outstanding dues of creditors other than micro enterprises and small enterprises 2.1 6.60
31.90 IIE‘I-I

Details of dues to micro and small enterprises as defined under the Micro, Small and Medium Enterprises Development Act, 2006 (“MSMED Act, 2006”) is as under:

The information regarding Micro, Small and Medium Enterprises have been determined by the management to the extent such parties have been identified on the basis of information available with the

Company.
(¥ in Lakhs)
Asat Asat
31st March 2023 31st March 2022
a) The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of each accounting year
-Principal amount due to micro and small enterprises 8.79 73.92
-Interest due on above - i
b) The amount of interest paid by the buyer in terms of section 16 of MSMED Act, 2006, along with the amount of the payment made to the supplier
beyond the apointed day during each accounting year 5 i
¢) The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the appointed day during the
year but without adding the interested specified under the MSMED Act, 2006 ) =
d) The amount of interest accrued and remaining unpaid at the end of each accounting year
¢) The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues as above are actually
paid to the small enterprise, for the purpose of disallowance as a deductible expenditure under section 23 of the MSMED Act, 2006. & 5
AGEING
Trade payable ageing schedule as on 31st March 2023 (X in Lakhs)
Not Due <1 year 1=2 years 2-3 years >3 years Total
MSME - 8.79 - - - 879
Other than MSME - 23.11 - - - 23.11
Disputed Dues (MSMEs) - - = % & )
Disputed Dues (Others) 5 = & - 5 5
- 31.90 - - - 31.90
Trade payable ageing schedule as on 31st March 2022 (X in Lakhs)
Not Due < 1 year 1-2 years 2-3 years >3 years Total
MSME 73.92 - - - - 73.92
Other than MSME - 6.60 - - - 6.60
Disputed Dues (MSMEs) - - - - = -
Disputed Dues (Others) - - - - - =
73.92 6.60 - - - 80.52
13. Other linancial Liabilities (X in Lakhs)
As at As at
31st March 2023 31st March 2022
Current
Employee related liabilities* 153.95 12498
Interest on MSME 5 a
Total 153.95 124.98

*Includes Director's Remuneration




14. Other liabilities

(T in Lakhs)

Total

As at As at
31st March 2023 31st March 2022
Current
Advance from Customers 0.00 -
Statutory Liabilities 58.99 3.17
M 58.99 3.17
14A. Lease liabilities (¥ in Lakhs)
As at Asat
31st March 2023 31st March 2022
A. Non Current
Lease liabilities 83.39 -
$3.39 -
Lease liabilities 56.08
Total 56.08 -
a) The Company has lease for building. The Company’s obligations under leases are secured by the lessor’s title to the leased assets.
b) The following is the movement of lease liabilities for the year ended 31st March, 2023 (T in Lakhs)
Ag at As at
31st March 2023 31st March 2022
Opening Balance - -
Additions 171.56 -
Finance cost accrued during the year 8.58 -
|Payment for leases (40.68) -
Closing balance 139.46 -
¢) Amount recognized in Profit or Loss (¥ in Lakhs)
As at Asat
31st March 2023 31st March 2022
Interest expense on lease liabilities 8.58 -
Amortization expense of right-of-use assets 38.13 -
Total 46.71 -
d) Maturity analysis of lease liabilities
Maturity analysis — contractual undiscounted cash flows in Lakhs
As at As at
31st March 2023 31st March 2022
Less than one year 56.07 -
One to two years 62.03 -
More than two years 21.36
M undiscounted lease liabilities at 315t March, 2023 139.46 -
15,Provisions (¥ in Lakhs)
As at Asat
31st March 2023 31st March 2022
Provision for employee benefits:
Gratuity (Refer Note No, 24) 139.48 72,47
139.48/ 72.47
Current
Provision for employee benefits:
Gratuity (Refer Note No. 24) 3520 841
Provision for Income Tax (net of advance tax) 53.61 -
B8.81 8.41




YUDIZ SOLUTIONS LIMITED (formerly Known as Yudiz Solutions Private Limited)

Notes to Standalone Financial Information

16. Revenue from operations (® in Lakhs)
Year ended Year ended
31st March, 2023 31st March, 2022
Revenue from operations
Sale of service
Software development and related IT consultancy services 2,731.45 1,875.98
Revenue from operations 2,731.45 1,875.98
17. Other income (% in Lakhs)
Year ended Year ended
31st March, 2023 31st March, 2022
Interest income on
- Bank deposits 6.50 3.04
- Loans & Avances given - 2.48
- Others 0.63 -
Liabilities no longer required, written back 72 -
Gain on account of foreign exchange fluctuation (net) 0.44 -
Miscellaneous income 0.01 0.05
Total 13.30 5.57
18. Employee benefits expense (X in Lakhs)
Year ended Year ended
31st March, 2023 31st March, 2022
Salaries, wages and bonus* 1,596.19 1,240.82
Contribution to provident & Other fund 2,94 2.36
Gratuity expense 35.51 27.97
Staff welfare expenses 40.04 5.41
Total 1,674.68 1,276.56
*Includes Director's Remuneration
19. Finance costs (X in Lakhs)
Year ended Year ended
31st March, 2023 31st March, 2022
Interest:
Defined Benefit Obligation 5.14 5.93
On Lease obligations 8.58 -
Other 2.54 292
Bank Charges 4.99 5.00
Total 21.26 13.85
20. Depreciation & amortization expense (X in Lakhs)
Year ended Year ended
31st March, 2023 31st March, 2022
Depreciation of Property, plant and equipment 194.84 96.53
Amortization of ROU Assets 38.13 -
Total 232.96 96.53




21. Other Expenses

(Z in Lakhs)

Year ended Year ended
31st March, 2023 31st March, 2022
Advertising and sales promotion 45.26 3.70
Legal and professional 48.82 0.35
Design & Development Charges 115.03 203.82
Web hosting and other charges 36.36 36.96
Rent 85.26 72.81
Power and fuel 20.10 7.86
Repair and Maintainance
on Computer & Peripherals 7.87 1.12
on Others - -
Insurance 0.70 -
Rates and taxes 15.03 3.05
Payment gateway charges 2.97 2.95
Software subscription expenses 0.15 5.42
Membership fees expenses 0.56 0.10
Brokerage and discounts 7.26 2.69
Printing and stationery 1.71 0.71
Travelling and conveyance 24.25 20.96
Communication costs 6.90 2.95
Payment to auditors
- Statutory Audit fee 1.50 1.50
- Tax Audit fee 0.50 0.50
- Other Audit 1.00 -
Freight and forwarding charges - 0.00
Loss on Discard of Property, Plant & Equipments 5.76 =
Receivables written off 15.73 8.16
Miscellaneous expenses 11.48 232
Total 454.19 377.95




(2 9z/51 Way aye: [erusoe Surster ‘000" p0‘0Z S Jo Bumad Jasaid o Fwister “§9) suowrded

1oqfg Sumnmbar suogemBar o w BBy Jo Ysu © 51 wq], “(ayEp o¥in popusurw $°) 7L61 ,.aq%aecsuuak aﬁgiéﬁailﬁauigimug
1500 SWSYDS O W JSPAIOM R FWSTIED AQaIay) SuoT o 01 paredwioo asnim Furaq Ay

sousuadxs [Emoe JO WIAI 2] 0 YSU ST 0) pasodxa st Amedwos aqy iguﬂggﬁﬂgahﬁgu%ﬂuvg%g%guﬂ!ﬂg

“pajeumSsa Jey we 1Ay Ay q M AJIIGET] 3 JO N[EA A IOUSY PUE 1500 WIS [ETIIE LONEN[EA G} U PILINSSE JET Uep IagS

ATe suomEEoSa ATE[es AT [eTIOR 3] ‘SOUDS YIS PIUGIP AmTes (€ @ ([P 1) SII OTRIEsa ATR[eS AITINY PIWNSS? 3G O) ATISUE A1aA 5 150 uagDs oy THITH STRITIEY TIWNG SIAIAY

(yseo/siesse JUSAOGNS 01 NP 3 PN T 10) PFEWSTE Mo 0Fino yseo pue suondafoid sop Ysed Jo synsas o SupreBaistp sesse pmbyp sRre) Fupyoy o Jynsal 3 2 PNCS BOTETHS

¥ YOS "3 LOYS I W anp [[ey Ao St n1goudq o Aed 0y ojqeun Smaq Aredwoo oy Fwsnes AqUoR YopRWSIW 0P GSEO ANTIqEN] PUE 19SSE ULIS) LOYS ) WO SISUE ySu sy ] TETY ANpmbr]

“Aypqer 3 Jo anfeA oq

Fursearsun Lqausy) 15oUsq 3A0qR ) Surpracid J0 1500 AEUMM AU U1 eI AJETOUSAS [[LM NI WNOIST W [[8) 'V “AVEI JUROOSTP W [ JO YU 3 0} posodi §1 Ameduwic oq) T WY W63Iq

*3WIYIS 3 JO 1800 3 A pe Sumpape surma 1 13315q JO 1509 Ayunpoddo me oq ARl AU JAIAOCATOTN

‘reak 01 reak wog Sugemony AapLa 5q PINCO ST pUE SNUSA! 3G) 19AFE AP [ djqedsd Sgausq o ST IMOMp X pned Funmed [EouTy o5 popunyum soJ TYETH DF-HOI-SN-ARg

‘Jouwew AjSum

@ sdregssTp 0 amjrg FWPRIOM sUOEAYQO N SRTEOSTP O SIGEN ATy 51 (SUAMSU] AP WAX2 IR 01 YSU FPAD © 51 A $158Q J)d UO Pepuny A[[ry pue pamsu s awaqos o 3] Y FPA)

TAh0s 9] tRodTa

eI - welg 15eued pevled (4

80T 6ET Pum,] Wapol4 O} WoRnquyuo) s34opduwrg

Tl 85T punj JUIpLAQL 0] BOGRQLIUD)) §, [urg|
10T PN IE €T PN 1E

papua xwak agy 10y PIpUR 1834 243 Jog SIRRInIE ]|

Ty o 3)

“TT0T *1€ [2I=4 PUe €707 1 £ [RIej T8 52 Wmoooe [Rded U0 pANodxa aq o) SISunrunod Aue asey j0u ssop Awedwo)) aq (3

“7Z0Z ‘1€ YT PUR £207 ‘1€ P ® 58 uomsod peroueuy sy pedun ppos qomam suogedun Surpaad Aue aey 100 ssop Amedmo) aq (¢

‘S £8°0L+2 01 Smumoury

S ZT0T | € P I 5T PUE SPE] 57 10v2 @ Sununoum 51 £207 ﬁgﬂﬁggﬁﬁpﬁﬁssﬂgéisiﬁiﬁﬂiigﬁi
semymmo) ride)) puw RRqEr] WAUHL0) '§7

{£r mou e} arYS 1ag SBUUIET, £6-SV PU] JO SULIZ) U 3NS5 SNU0Q 3A0QE ) FULISPISUOD JogE pAIEISal / PRIEOMED 1599 AT el

%igigﬁéﬁilgﬁgbg~.€§§EE§E§IE!§E%EB«! [ 2 Jo anyeA 20%j Jo sareys Aunbs panofr
sey Auedwo) o ‘77O ‘70 19qu0a(] U0 prayq Bunacwm [uousS Arempiornxa oy Aq paacudde pue 7707 ‘pT 19quasoN uo Auedwor) o Jo siopan(] AP Aq possed ONNIOSAL 0} JUENSING ~ 0N
igﬁggég%ﬁggéﬁreﬁsge sqenquire 1gaid 2@ FWPLAIR AQ PIAEIMOMEd A1E SLUNOWE S43 PAINIQ

‘eak / pousd o Fuunp Surpumisino sareys Axbo jo 1oqumn Fesar pagdiem wp Aq wared oq Jo s1ploy Armbe 01 AqEINGLIIE ek A Iy 1geid . BUPLP £q PAFINOED A% SKMOTE ST SR
~read pouad o Fuunp FUTPURISING SILMWINGST 3ARN{T OF A4 AL,

EAEETEEN] =]

(2) areyg 13 sSurwy otseg

suzé'sy | Lso's 9€ (g+Y) anss] snuog 1oy sareyqs Aumbo jo raquinu a8eiase pagFia
$8°19°0€ = (g) (%013q Mo 12§1) 2nss] sNuOY JO 1WNCITE LA Fwduy]
ST60E'S] LS0'98°9¢ (V) (amjosqe m) §47 pawnnp § atseq Sumenores 1oy sareys Ambs jo saquinu IFe1ase pargBam
o1 (2) sareys Aimba jo anfeA reurmON
$T6°0E°S1 SLLTO'SL pua maé/potrad ot e Surpumsino sareys Aumba jo saqumpy
L0¥L LISLT (SPfe] m 2) S5 PAUN[IP PUE J1SBQ JO VOEINIYES I0} X 19PE (S50°) [ 190ud ION

1207 PIEH 1€ €700 I 1€
PopE Jwak I oy PopUS avadk 9y Joy
(543) asvyg sod sdumnrey -7z

UOREWLIOU] [FRURHL JTO[FPURIS 0} SION
(paupury aipnig suounjos ipny 5o umouy Apauaof) AZLINIT SNOLLNTOS ZIANA



%I9€ 088 %¥ET LLBLL %06 % W M
%58 € 10°8L %S00 LLwLl %0TTX WM
(UML) 29 [EMBIPTRIAL
%R E T 96°8L %BE T 9S°ELT %6 0 4q easaq
%05 T 0678 %LTE £2081 9450 Aq aseasoy
Ay Moy Lrepeg
%rT € 008 %06 £ 6+'181 %0 4q 109
%90°¢- 1¥'8L %ET 1- £sZL %45 04q 2sBa1ou]
Apamisuag ayey oSy
% (sppe] o 3) wmomy % [FPre] o 3) Junomy
TI0T PIWIA B1E I8 5y €707 IV BIE W 5V

(10°95) 9TcS PosiBoad 108 1nq [0 U PIAIiB0] 5q 0} porsad og) 10} ssuadxy [(Woru]) BN
(€9€9) 7609 fpy dxg o1 ongg - A

(se'7) (5L'L)
06'€E S90F posiu30a 10U JQ $507 PUE 1014 JO IUIMRIEIS U] pIrRuB033J 3q 0) pasmba asuadry [wI0],
6S PIS 1500 J521200]
L&LT 155€ 1507) 30119 WALINY

jo
TT0C PV BIE €207 PIVI BIE
sy sy
(e 1 2)
57 B 6El SSOINqET ] J0aun.) GON|
2] 7443 SeIqEr] JALng
RISV JuaLN]) UON|
Ry puv Iq¥TT TS0, BON pav jwe0n) (a))
$8°08) (69PL1) 120§ SoweTeq A W pastuSooar (AMQer) MISSY 1IN
= % Rassy UE] JO ANEA I
8208 69%L1 uoESNqQ) WUy pouga(] JO ANeA US|
UG S3UNNY 947 B pastusosel junary 1))
read 3G) JO puo A T NISSY WEJ JO AN[RA IR
meak ot jo SurmrSaq o 12 RassY TR JO AMEA IR
Ty Jo (e, 118 ] Sq1 01 saaney (d)
3908 69FLL ek o 3o Pus N T SE UOTERQQ 1GIUSH PAUGA(T JO INEA WIS
(59°€) 7609 swounsnipy soususdxg 01 ang - SUAVANFEIWY
ndumssy ong q o ang - 4
(s€'7) (or'L) suondumssy [EIUEUL] 0 SN(] - SIAAMSEIUWITY
- - 1500) LG 1584
£6°S IS 180)) 1saua]
L6'LT 156€ 1507)) 201G WALM)
66701 89708 xead o Jo Sunmmiaq up e se uonEANq( 1GoUsg PAUYA(] JO IN[EA WASALY
707 PV BIE €207 PIVIA B1E
m 5y sy

Gare)



“AO[5q POSLIBUITINS are (o ‘SSU 5531 3o Yoes Surdenem 1of satonod ssarfe pue

SMatARI SI000211(] JO Preog o] TSYEUSPUN o Avwm sesodmd aagEmoeds 10 SIATRALISP W Sumpen ou ye Aoqod s, Amedwor) o st 3] ‘saanoalqo Ysu pue sarjod 5 fmedwo) g MM 0UEPIOOTE Tl
pofusw pue paInseown ‘PORISP! AR SYSU [FUPRIL R Puv sampaocad pue sapfod .ku Aq px 8 are sopunon Yeu oaEy ¢, ATeduo) og) W WIWSBEEID Joras 5, ArsduIny ) 01
somRmsse sopiacid AOMINIIICO Y5U [PURUY o “Awedwio)) o 10 % o8 ysu dﬂcﬁa&ﬁii_ﬂﬂe&gigisﬂnﬁuﬁa&!&aa Aq
pauoddns 51 owaferew Jomas s dredwioy) ] U 38R JO | Jom2s § Aeduwor) o ~Ysur Aypmb pue Ysu Jpar ysu 1myrew o) pesodys st Amedwor) sq1
Wl  wes (foanp aap

ssodap LUSHLIOYS Pue §SEY PUE “SHQRAIZ0AI 190 PUR Spe IPNjou s1asse [eoueny edround s, Eé!ﬁ%ai&.anﬁ:&g 0 pure suor s Amedwo)) oq
o1 1 senmpqey [eowPLy aso 30 asodmd wrew ] omESNqo Sseay 2ouruy Pae predun sonmqen sadodwa ‘Ssodap Aumoas ‘sojqeded 19mo pur apen ‘senmiqer oY fedound s, F&Euzh

sanrod pus 2an9(q ASU ERURELY Of

25!8—%3!!&Pﬂﬁgigﬂﬂngggghﬂgﬂnggé%%gagﬂﬁggﬂgﬁg
01 pue anfEA JOP| s ozru st udeo s Auedwor) am Jo aAmdolqo Arewd oq ], "S3AI9SAI AQUNGUISP 19RO /B Pur [ended areys ponsst sopupou [Edey s Awedwor) g1

Ja0us SOuETEq J0 20% I UD pamosad Se sUATERAMbO SED PuE GFE S59 AInbo Jo Junoure Suikires aq Jo s1sEq ) W0 [HIdES sioyUOW Awedwor) AL
o malsuegy (epde) 67

*Aue J1 ‘UOREIIO000A] PUE NOTEULIGU0D 0 1alqns are sonred w3y 03 padsal s sojqeded open pue sajqeala0u opel], §7

6697 EF0E el
- £ER

uonowald SI[eg
66'9T 0Tl safrey) oocedg P mrewoq
= 10€ 503, [PUCISSYOLY
TTOT PIVH BIE €707 PN BIE
sy WY

D uBriey m amypuadry L
TLLT £6'08 T*30L |
[7y%4 E6 08 SPSSY XE] PALIYH]

TTOT PPN B1E £T0T PR SIE

"S19558 YE} pauajap qons 1snlpe /aseal

@ SqEITEAR oq [ SWOOW SIGEXE) AMNY TER MSLA 3 JO 5 JuomaSerew o) ‘uonookod Amqeigaid amny aq w0 paseq SjassE XE pauYIp popracud sey Auedwiod ] SAEY W] PALRPRQ 9T
86'5L8° SPIEL'T 0L
RO 613¥L' fpy 2PWNG
PULLY STERG g
TTOL PIFN B1E €707 PV IS1E :suawiag marqdeidoan o) vons WMIOJUY
“pamao]
Ehiguguagglnﬂiuﬂgiﬁgngg%%#%&Egggxgﬁjggﬁnﬁgggna
[ewueay o @ popuoid
Apeare StOG DEY PO “g[- SV PU] JIPUN SPEUI 3q OF SAMSORSTP O AN A1 20Uy Pue WA ssamsng SFus & wywm sreg Auewnd Guanoe ssautsnq sAmdwo)) o], JEewEsg swursng (1)

uons mioju] jmawdag ST

%0001 %0001 {wmute 13d) sseaza Aers
%0L9 SSL

9%, (umue 12d) aye) EnEosi( |
U0 PN 1§ €207 PAVW B1E
Tmo0[q GmOys 30% suE|d 5 Ausdmoo 34} 10} SUOHEANGO JUSWYSEILS 3A¥a| puk LymyEi3 Buimmiagap uf pasn svond rdpuud agy (D
9€'6€ 0871 LA IES TR
60'11 89T MOFYSE) S B
11 6512 MOYSE)  [EOA |
s61¢ MO £ PO
S.._. zE07 MOGYSE) T 18X
0TSE MOgYsE) | [
unﬁ PV 1§ €207 DIV B1E

G ) wonwanqQ weuag panyaq Jo dyed Humu (H)



99000~ S6E0°0r %1 Aq asea129p -q5 (/ANT
#0000~ & %] Aq asearsop -OUNE/ ANI
+000'0 " %I 4Aq 9sBa0W 0N/ INT,
99000 $6£0°0 %1 £q sseasm -q§ LANT

1207 PN BIE €707 PIVW 181
wsy wsy )

1 [PIoUeng p &ouarmo ufiaey wog (e sasue sajes Sfuweyoxa g w saBueys of ssof 10 ygaid jo Apamsuas g

LBS9'0 S6P6E

5L60'0 0Z€0°0 AN U]
50000 asnos 9
viooo 7 asn o
R|quieg
FrZoe 4 NI o]
BEOD " ouNnd o
L9P66% 0§19'#ZE NI o]
10990 00s6°€ asn o
RIqrARIy
1207 PIEW BIE £207 PRI BIE
"5y oy urmInIEg
GppTmy)

“SIAITINO 1O JISWNNSW JANRALIP € Aq sunsodxa
Asuaims uftuny sasaq afpay 10u s20p Aredwion) aqy - gﬂgﬂgggﬁgnﬁuﬁg s1ysu A>uauns uSarey 03 amsodxa s, Awedmor) o ‘suonoesuen

EE.«D swmnjoA > Fuuapisuo)) ‘Amedwo) s jo Aouaumo [eEORSUNy | U 51 eI A: ] pue 512558 posTuS woy sasug ysu afueyoxs uBalo g
uiaguﬂgﬁgagijengimbuﬁﬂggzﬁﬂa gggﬁawﬂgig 2 ufiaugy o3 pesodxa st Amedwoy) aq
ﬂgﬂa

05507 i 5 05507
2671 86 ¥TI1 SInmqeY [Eromy N0
508 z508 sopquizd apesy,

70T RIS 1€

SESRI 8 o SE581

SEESI = - S6EST - SSRINqEY [FrowEy S0

06TE * - 061€ - sojqeded apeiy

9'6ET - 6EES 80'95 - sanqEy oS

£T07 ‘PN I5IE|

[ SIWI) § < SR T8} T e ey e i)

[T

‘S13pu3] FUnsIXa @i 1340 Pafjal o wes SypuOW 7| unpum SuLrmgem

1q2p pue Furpuny Jo S3NOS JO KU JUAGNS € 0) S5300€ Sy Areduio) Y], MO| 2 0) I PAPNYIUCS Pur PP SH Fuoweuy: sgﬂtﬁ%gavﬁiiﬂoﬁr

“ySU prew

01 }1EU MO}/00 ALTED GOTGa ‘SPUNY [ETun JO SWAYOS pmby m ﬁeﬁeaaaﬁsgﬂrgﬁﬂussﬁauﬂg Jaing 'SUR0| JUBq “SPRIPIIAC YURq JO 35T A FENCIE

Appqreog pus Supury jo Aymur q 30UEEq B UMEUITW O} 51 AT Eﬁugiﬂgﬂag_ﬁggauﬂzuﬁguﬂggﬁﬁiﬂuuﬁ

‘sjuswannbas 12d 52 250 103

[QE[FRAR QIR SPUTY JER ANSLS U AYpmby JRAGNS UruIEL 03 ST Fsu ypmby 30 34820{q0 3] “sUOFESYQE FIOEUG S 100w J0UES Ameduwiog) [ TR YU 9 o) gy ysu Aypmbry

“3OURIMSTE 1fpad JO SULCY JQO JO WPAID JO £1an3] 4q Paraaod A7 82 Jofew o} s At pue pasoymow £{remnda are sajqear

¥u upan o B oo pue sampasaid “Koqod pogsTqEsa § Eﬁu&a%gﬁur% S1OfSU ¥pa1d LWosn)

AE

[e10eUy 19O PUE SUOK uBaioy e vﬁﬂiﬁaﬂo&vgﬁs.ﬂsﬁgeﬁmvﬁ 1qeat d fureaad

5 wog §sU gpan o pesodia 5 E&.E ) 941, ‘5s0] [eueuy ¢ SE_}E I [EPUBUY € 19pun SUOQEBIQO S 129Ul 0T [im E&Eaﬂﬁ..i:uaai;vp_u

FUTpID

“ysu 2oud oy 1 sasodxa

HPrM JUSUIMASH [EloUeay. ATE aay 100 s00p Awedwso) 2 Ysu ajer jsaru 01 posodxa 100 51 2009 IS Jo opR I[qELIEA A1red Yo sBUMALIOq Aue ARy 10u s30p Amedmon) aqy ysu

2oud pue ysu 7R Isa1omm ¥sL Lomarma Jo sasudusos 1 ‘seoud JeEw m seBuEr Jo asmEIaq B M | [FIO0EUY © JO SMO[ YSED AUMNY 10 anfeA 1Y 5 IRy fSU 3 5T NSU I

TR



s0L

fuamsIAn] paonbupy

FIUIWISIAT] pARONY,
£

W00 pr VE

TERSEY POWDULY |
TTOZ “IE PAYA 1% 5V
0L

1503 pASTIOU 18 poLLED susodaq] AjLmoag

fuamssAu] pnonbup

SUIWISAa] pAjondy

150)) PISUIOWIY 1D SIUPULSI] [XIUDL]

SRRy FRRy
£T0T ‘IE PV ¥ 5Y

£ PAY] T PAY]
ey g)
:(paxmbas am amsojosip
IN[EA ITEY 1) SISBq SULLINOAI B UC SN[eA Iy J8 PAUNSEIW J0U IR 1Y) SJOSS8 [PIOUPUY PUF siseq fuimoar v WO IN[EA JE) | PAMSEIW SINIGET PUE S)3658 [EIOUSUY SISUTIUILNS 2jqE Smamofjoy aq]
SFwel yeq UM STEA MY JO ABUMS2 da1 1502 o1 pue
anfea 1rey 2jqssod jo ST € 51 210g) 28MEOSq IN[RA JTE M AP bun jo 1509 o], “anfea 17Ey 1T 12 JALIE ©f peasdde 1500 ot Huisn ponfea waq aaey Aguresry onpes
ﬂﬁm_ﬁﬁsgﬁaﬂgﬂwgkﬁngi%gggﬁ%ggﬂgﬂzig!ﬁj% 7 [3A] W POpNOW SAUNSAATI Y]

“A3TuqE 30 1965 o Jag Sndin d|qeAISsqoum are s £ (AT

Pu “Apoanpun 1o ARoAuIp 133 “GIIqEY 1012558 24) 10j JqEAIISGO e P ‘| [3A] UMM Paprp ssoud paonb wap 1m0 *sndm ar spd 7 [aas
“IMEP JIWAMSE X 2 $5330% wed Aredwio) I TAR SIGEY 10 K9S [FOTUSPT 10J SIHPEW 34098 W (pasnipeun) scoud paonb are sydw | [asa

51343 29 FULAOYY 1 JO SISTSUOO PUT JGEAISQOUN IO IYGRAIISGO IIYLD AU JFYH INJEA 1Ty UNSEI O} PIST e Ty SN WENTRA O SINUI WO oseq St AGARISN SNEA JTEy Y]

103 pastuomy

D0oA4

PUE JUSWAMSLAUI JO SISEq S

"SWISWEYS [EUEUY 3G 03 (f) 7 M0U U1 PASO[STP are Jmswmnsm Aynbo pue Jmiqey repwery Josse
‘nonuSosal 10 euaws oq Surpniom ‘satoned Summmoooe wresguBs g1
sumnsY] FRuRy JE




“L10T 'so[my (uonsmie A puw sianE A paiastday) samedusor) sq
307 3T 33pun PIUPIp S8 IMEA passidal ¥ 4q uonenfes oy uo poseq (4ue 1) masse ajquim /(06sY as()-Jo-1ging Burpnjow) Jawmdmby pue wred ‘1adosg s ponesz) Jou sey Awedmo) aq1

spesy Jquiueyu) Spsesyas))-jo-y3ny pus jmemdmby pur juwyy ‘Aiiadoy Jo vopsnEary Iy

"SSLIELIGASY AEWN|() S JO J[FYRq U0 10 0} 3 A J0 AUN0s “aymemend Lue spuoad 1o (ssumogauag apeumy ) Awedmos ag) 3O JEYRq 10 10 Aq J9AOSITYA T
Are m pognuapt s200U2 10 sUOSIS 1910 W 1S3AM 10 pus| ARSANPU 1O ARDATP [ Arerp 1 pons ey Fup pun o SILTErp 1 e 03 £auow pua| 10 patsaam jou sey Auedmoy) |
Spunyj pamoLIog ¢ PR O

"E10Z Py samedwoy) o Jo [ £7 01 (£Z UORI2S JIPUN PIUOE Amagos gons jo reaoadde 10 IE JO TOT [ons Aug OWI PAIIMUD 3ATY 10U 520p Aredmo) oq ]
NRWIITeLIY Jo JuRps pascsdde jo mrndoe)) g

“pambas 10u st sauedwos 3o s1342] o 12quInG g soweyduod Ap ‘UL, €707 I ST ¢ 1O 58 sauedmos ArEISqns ATe aTy 10U S20p Amedmo) 1
‘somwdwod jo s124w] Jo Jaqunu yua Dunpdme)) “g¢

"seeduio’) Jo enstiay L pAITbal ST UONJESTES 10 S3AreY) JO DORRNSEaY JO 30w duies J0j JUAWAITbaT GO W UOOESTRN GONS KB 0} PAIITES J0U SwY Jeak oqy Furmp Amednoyy aqy
“00Y) svdwmo) jo misi3ay qua DoRIESHES 10 SBIVE Jo nonLERY  CLE

"WONIBSUE U © JO 19 1alqns aq) Us0q STY A “IqIBEI 10 QTSR] ‘S|qRACIIN 10 9|qRACH 13qpay ‘Ausdard Ame aawy jou ssop Amedmog aq)
Apadosjiumeusy 9

T JOAUIP WNRIOSTOS 10 (£](7 1Y SoMmedios) ) 19pun pouyap 58) LONMNSTE [F1SUSUY 10 YIRq AUE AQ 1[MGIp [Ty € S8 PAzLIOSATED ST OGAL 19NSS] M2 0 TosIod ¥ SUBOW JARTEP TYTAL
RYNER] [YRM SE

"SINLICNE X&) WO O WM Pasofasipun Ae pasojostp jou sey Amedmoy aqp
JWOIW PISOPSTPUN 0) PAFM INSOPS]  “pf

“TOQMNS [oUETy 10 Yreq woy fumalioq Ate aweq jou soop Ameduo) o
*SJPSSE JUALIND Jsuredy paumias sfumoriog gy

09 69’98
337
9¥'Is1
1o
rI'8
12600 %0667
1" 9919
09" 6+'98
(17 €s)
o 103
9%'LE 6i
XH] W3LN)
T0T PIVW B1E €207 WIVW B1¢
Wy sy
TPy m )
w1 X3 aq) iq 1
[0
0Z ‘1€ PV 1% 5y|
9661 91T £0'T9 8095 WA
9’ 9E 1T ] 80° sInIEY 95wy
€707 ‘1€ PIWW 1% 5V|
w01 SI83} 7 URG) 3I0Jg sk -] awal ] wey s
[T

“SOULIMEU [EMIEANOD NN UO paseq sBurdnaid Auniem yueAsjal 03m soNNIqEY [EWUey s (redwoy) o) JsA[EUR MOjaq SAqE L




.mﬁ%]agﬂuuaéuﬁﬂu%h—lﬁ

100 s90p Amedwoo ap “atogaraq ], ‘umypuada AyiqisTodsal €120 dzo7) jo Ay ..Fuauunsnji%aouﬁ%nn.ﬁs%ﬁﬂﬁﬁiﬂ&iﬁoé
ﬂ:ﬁl&n%vhﬁ_ﬁ-ueﬁ-ﬂ._jg-&ﬁkﬂin- £ 3

‘Egiﬁggaiggsghﬁﬁﬂgj%a
-kyuaamy) Enur 20 Hwaum) eydii) jo spERa TF



., : Spuy
D 04168 1= m afeioA) TN SIAT O
% 16°€7 %LE BT %ES'S SPUTY pajsaAm v Paisoaw way pajeisusd ooy wmy
fmqery xe] pauagaq
YaBY°ET %IETI %66'ST +IQATRIOL + QO 19N | $9%®) PR 150150 aucjoq Fumuregy|  padojdurs peydes mo mmyey
qiue], = pakojdurg rendey
‘Surmal mu—.-wm
%E19 %% %01 SNUILT SI[BS [230} 58 payemored X&) 13y® oq [[eys 1goxd 2N oue ygoxd JaN
9 [[2Ys SI[es JoN= SI[eg 1N
Sy qu— aah.uHEs_
rendes Sunpom joN  suoneiedo|s, gpg7- 'S PIF g (uonmiadQ woy snuassy) sopesg onsl raowm) mded py
A S 58 paIENoES oq [reqs Tendes
i i Bunpiom= rends)) Sunpo m
sasuadxa 1o pu
) . .ha
% 1E°0 90'8 80'8 s3[qedeq oper] afeioay $010A195 puE 5p008 Jo osmyomg| TP 20U Sd1qeind opesy
S|qeALacal
apen afeisAr W juswsscadun . . L (77 2oueneq Suisol)) + Fumad(y) ogRI
pur s1eak Jmarms m suonriado %6195 Lrl 608 = S10)qap apen afeisay e e e L J3A0UINY $IYQEAIIIII IPBI |
{z / eommpeq Samsors + (wonesad() woy snuasdy) sopeg OQBI JIAOILM) AI0)uIAU]
Bumad()= Arouasm sfeisay * 3
snydms pus (H$34V3) s1opjoyareys
o ba o wmyay
%61'P] %11 %ST oarasay s audeo anwys Gmbyg Lmbo o oy Somey ones Amba vo
o e
2 33812400 28
E_uma il IS e—— i
# D.-D-H.h = . 55 1AL — SNMARC 10277 101
Amby s 1apjogareqs 193 Mo oges mba-qaq
%SE'S 95T 697 SOBIIqEr J0a1my) Sjessy Ay opEI JuALM))
7207 PIEW €707 4
T i 1STE PIpUD poping smowag | GRIERY I61g Popue powag swarmy) - A .

TT0T 1€ WRIN PR £207 ‘| € YoTeJN PAPU2 Jeak oy J0f sonjes [eonk[eue are SuLmoy[o) oy
sjuawaambaz 1y anpoydg 1ad se sonwy pp

UOYBULIOJU] [BIJUBULY JUO[BPUE)S 03 SIJON]
(parur] ajparsd suoynjos zipny sv umouy Ajouriof) QALIWIT SNOLLN'TOS ZIGNA



ONI ZZuqy

471 9sudiawy qus)

JT7 SwaisAg JuaBijaiu] eomosay Uewny
J'T1feg azenbg g

uonEpUNCy [*qOlD) ZZUQY

I 33RAL] AWSPRIY RAUR] BPSATY
PSIWI aT8ALY JaIRRIL)

PIIWIT SBALL SIUBYNSUO)) JUMISIAT] WRI[IG

PAULIIT VAL §301A19G KOURINSUO)) DAINYY UIBAL(]

PV 3RAL] UOIP[INg] ALaA03SI

PAMLIT ABALL] WOSWIA 152104

PIIUTT YRALY FYDIRY] ZTa ]

PaI] 3jBALL] [BOL) XLOEJN 2IN03g

paimur aoedsoly aurjowoy

Py (B1pu]) S3UXa ], 2q0f)

(Pamry SyRAL [BIZIAMIIO)) WELPYSIURD) SB 1MOID K|SULI0 ) PajIT] siBALg aimuap Amqy
paimur] ajeALy s1adojaaaq 21Esg ey pIg USploD

(paymunr] a3aL Bunayre PYSTRUBY(] ST UMOLY A[SULIO]) PAImI'] 21RAL qoanrews AIqy
pauwry ajeaug edlives munyquiesmes

POHLII] S1RALY I[UURYDIIN TRGI[)

[o1ed edy
[918d nqsaiy
gsof MRy
BANST BUARN

(£202 ‘91 Arenuer Jam “100jQ) [E10WBUL] jO1YD) YRy BURZ

(zzoz “10 3ndny Jam ‘Amiaroog Auedwo)) urer Enuey yedasqy

(€202 ‘50 Arenuef 2q 03 35820 pue 770 10 SNy U PIuTof “ISOWQ [FIURUL] YD) YRYS IBIN
(2zoz “10 3oquandag Jam ‘1a30an sun] sjoyp) mepioy)) femg

(2zot ‘10 wequaidas Jam sopanq SuiBsue) [a1eg reyqrEsEYg UL

(zz0z 10 1aquadag Jam ‘gD ¥ J010311() BANT ReumyRpUafey Ferry)

(2207 10 32quiaidag Jam Jopan( oum ajoy ¥ URULTRY)) [a1ed reyqifureyg ereyg

(1202 s2quiaoaq 381 € [3UM) PYT IAd 39YWH Zraa

“PYI sewen Aiiqy
Ayaeg

SANERJ S} J0 PUNOSIA]
[B1aadsusgy £y Aq pacuanui/peuso sastadiouy “A

Punosiag LadsuRLy Ay TI1
Luedwoy) Aseipisqng paumo Ajjogm T1

Auedwoo Suipjoy 1
digsuoney

Ted poTepI o § N
saunsopsiq A3avg pasPEy

UOYBWLIOJU] [BIIUBULY JUO[EPUE}S O} SON

(paanur’] s suoynjog zipnj sp umouy Auawiod) AALIATT SNOLLYIOS ZIANA

st



APSOEOE ON %

SWBINCIIY PRIMTY)
avsvid ¥ Svd o4
AJEp U2AS JO Hodal N0 JO SR} U]

(payury 3w aLg suonnjog ZIPR | 51 Bsowy ApuLioy)
POV FRONN{0S TIPAX JO £I0AIN JO PIvog o) Jo JEYD] U0 puw Jof |

TREIEINS [FOURY SU0[EPURS 269 jo wed oy uw WL aW0qE 0} paLiajal 2100 Fuiumsdenooo o]

“Aress09u BA2DGM I5woI puw poBUsLEal ‘padnorie) wseq axwy read snovssud o Joj semBry pg

¥ JYS 20URRE 1 0 Juonbosqns TUSIAO[MMIP [FLENEW o are ABY] G
‘uaddvy o 134 51 O] 9 o SOOI [vUY pu ssecoxd T 81 0] 99 ‘EMIMGH ‘€207 “AVIN LI KT 99ZL/LSIVESN 1 J0H F9] B0y powe
E..m%ﬁ!ﬂa%auigsa.t.ﬁsﬁigxm&iﬂi&i?gh&%ﬁ%iguﬂa%gﬂﬁﬁgi&nggggiﬂBigﬁ.ggigésg!
!Eﬂ—-ﬁ.!mvnﬁgBSﬁEEHEéi!iﬁ?E%.gaﬁgg?ﬂﬂ 1 Joonm sqm
E!ﬂjﬁiﬂiﬂsij%?ﬁﬂuc;%!ﬁivlﬂaw&agjiﬂuﬁ.ﬂﬁ.S!Euuaﬂsn_g:uﬂagérgqﬂna.xﬁgiguﬁsgﬁﬁri : o Jumnemg Ly
‘T20Z "4y 1517 w0 sonradmo) jo mastiay o £q vonelodioow Jo pwOYTLE0 gAY ¥ 03 juensd  payrun-] suonnjog
Apuembasuos Amecimiogy ag Jo splogangs oq jo Bugeew [emusi am m passed Dot i-ﬂiggsggfgiggzguﬁx

TZ0T PI¥W HIE| €200 PV IRIE | T707 PIYIA SIE | £T0Z WV SIS | TZ07 PO MIE | €707 TIVI 215 | IT07 P BIE EZ07 WITIN B1IE | TT0T PN STE | EZ07 IR 816

aanmal Famheay Oogpestel ] jo amjuy| NS

1P o Punouay [epadwnNgy Ay pE: Pusossag jmmadwuryy Loy foedenory Lreyprsqng Luwdmor) Fuypjogy

Aq paousayu /pruse rpdinay e

GerTm D TPoTiet 553 Sep SR TUT 10

BopEuLIOJU] [UDEvELY SuopuWS 0] RION
(Posnur? 2mwasg siopnjos zipny sp umouy Apawuo) AELIAITSNOLLNIOS ZIGNA



