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NOTICE OF 17TH (SEVENTEENTH) ANNUAL GENERAL MEETING

To,
The Members,

MARINETRANS INDIA PRIVATE LIMITED

801/802,8th Floor, Vindhya Commercial Complex, Plot No. 1,

Sector 11, CBD Belapur, Navi Mumbai-400614, Maharashtra

Notice is hereby given that the 17h (Seventeenth) Annual General Meeting of the Members of MARINETRANS INDIA
PRIVATE LIMITED will be held AT SHoRTER NOTICE on Tuesday, 30th November, 2021 at 11:00 a.m. at the

Registered Office of the Company situated atB01lB02, Bh Floor, Vindhya Commercial Complex, Plot No. 1, Sector 11, CBD

Belapur, Navi Mumbai-400614, Maharashtra to transact the following business:

ORDINARY BUSINESS:

'1. To receive, consider and adopt the audited standalone and consolidated flnancial statements of the Company for the

financial year ended on 31d March, 2021 and the Reports of the Board of Directors and the Auditors thereon.

NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL I\4EETING 15 ENTITLED TO APPOINT
A PROXY TO ATTEND AND VOTE IN THE MEETING INSTEAD OF HIMSELF/HERSELF AND THE PROXY NEED

NOT BE A MEMBER OF THE COMPANY.

2. PROXY/PROXIES, IN ORDER TO BE EFFECTIVE, MUST BE RECEIVED AT THE COMPANY'S REGISTERED

OFFICE NOT LESS THAN 48 HOURS BEFORE THE IVEETING.

3. IVEMBERS ARE REQUESTED TO NOTIFY IMMEDIATELY TO THE COMPANY ANY CHANGE IN THEIR ADDRESS
AND/OR CONTACT DETAILS

4. AT THE 15TH (FIFTEENTH) AGM HELD ON 3OTH SEPTEMBER, 2019 THE IVEIVBERS APPROVED THE
APPOINTMENT OF M/S. S B S K & ASSOCIATES, CHARTERED ACCOUNTANTS, MUMBAI (ICAI FIRM

REGjSTRAT|oN NO. 111959W) AS STATUToRY AUDIToRS 0F THE COMPANY T0 HoLD oFFTCE FOR A
PERIOD OF FIVE YEARS FROI\4 THE CONCLUSION OF THAT AGIV TILL THE CONCLUSION OF THE 2OTH

CONSECUTIVE ANNUAL GENERAL MEETING OF THE COI\4PANY TO BE HELD IN THE YEAR 2024, TI{E
REQUIREMENT TO PLACE THE IVATTER RELATING TO APPOINTMENT OF AUDITORS FOR MTIFICATJON BY

MEIVBERS AT EVERY AGM HAS BEEN DONE AWAY BY THE COMPANIES (AMENDMENT) ACT, 2017 WITH

EFFECT FRO[/ 7TH MAY, 2018. ACCORDINGLY, NO RESOLUTION IS BEING PROPOSED FOR MTIFICATION
OF APPOINTMENT OF STATUTORY AUDITORS AT THE 17TH (SEVENTEENTH) AGM,
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By Order of the Board of Directors of
MARINETRANS INDIA PRIVATE LIMITED

tClN: U351 1 0MH2004PTC1471 391

Dale: 26tit November, 2021

Place: Navi Mumbai

Ti raj k!1p r-ts-a b u Koti a n

Chairman/Director, IDi N : 000222941

Praveen C. Kuirder
Director [DIN: 0B0B43BBl
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During the financial year 2020-21, the 11 (Eleven) Board Meetings were held on 15-04-2020, 10,06-2020,
09-07-2020, 25-08-2020, 15-09-2020, 01-12-2020, 11-01-2021, 15-01-2021, 01-02-2021, 18-02-2021 and
30-03-2021 . During the financial year the Annual General Meeting was held on 30-12-2020 and No Extra Ordinary
General Meeting was held during the financial year 2020-21.ln case of Board/General lVeetings, proper notices
were given to the Directors/Shareholders ofthe Company and the proceedings were properly recorded and signed
in the Minutes book maintained by the Company, This is to further certify that the Company has maintained the
required Statutory Registers as stated in the Companies Act, '1956/2013 and has made necessary entries in the
said Statutory Registers. The Directors of the Company have disclosed their interest in other firm/companies to
the Board of Directors. The Company was not required to close its Register of Members/Security holders, etc.
during the financial year 2020-21.

During the ftnancial year, there was no appointment/removal of Director. During the financial year, Mr.
Laxminarayan Mishra [DlN: 05358706] was resigned as Director of the Company w.e.f, 25tt' February,2021.
Further none of the Directors of the Company is disqualified under the provisions of Section 164 of the
Companies Act, 2013 during/for during the financial year 2020-21.

During the financial year 2020-21, the Company has not issued any shares/securities and there was no transfer,
transmission, buy-back, redemption, reduction, conversion of shares/securities, During the financial year there
was no change in capital structure of the Company as no shares were issued during the financial year 2020-21.

This is to further certify that the Company has not accepted deposits/unsecured loan from the persons/party
except the Directors of the Company/Corporates, Further the Company has not advanced any loans to its
Directors or to any other person in whom the directors are interested or give any guarantee or provide security in
connection with any loan taken by director or such other person refened in section 185 of the Companies Act,
2013 during the financial year. The Company has given unsecured loan of Rs, 30,100f to its subsidiary namely
Marinetrans Logistics Private Limited during the financial year pursuant to section 185 of the Companies Act,
2013. No any Loans or guarantees given or providing of securities to other bodies corporate or persons falling
under the provisions of section 186 of the Act of the Companies Acl, 2013 during the financial year.

During the financial year, the Company was obtained necessary approvals from the Central Government, Tribunal,
Regional Director, Regislrar, Court or such other authorities under lhe applicable provisions of the Act in the
matter of Scheme of Arrangement (Demerger) between the Company (Demerged Company) and Safewater Lines
India Private Limited having CIN U63090IMH2005PTC15'1969 (Resulting Company) and their respective
shareholders filed before the Hon'ble National Company Law Tribunal (NCLT), Mumbai bench. The Hon'bie NCLT
has sanclioned the said Scheme ofArrangement (Demerger) on 2310712020.

During the financial year, all the contracts or arrangements or transactions entered between the Coinpany with its
Directors/Related Partjes were entered at arm's length basis. The Company has complied with the provisions of
Section 1BB of the Companies Act, 2013.

9.

.>/
Praveen C. Kunder

Director [DlN: 080843881
{Stamp}
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17TH (SEVENTEENTH) DIRECTORS'REPORT FOR THE FINCIAN YEAR ENDED 2020.21

To,

The Members,
MARINETRANS INDIA PRIVATE LIMITED

Your directors are pleased to present the 17th (Seventeenth) Annual Report of the Company together with the Audited
Financial Statements for the year ended 31"t llarch,2021.

1. SUMMARISED STANDALONE AND CONSOLIDATED FINANCIAL RESULT:

2, B,USINESS OVERVIEW:

During the year, the Company's standalone turnover was reported as Rs. 95,79,39,660.00 which was decreased.by
approx21,5\o/o over the previous reporting year. Further the Company has earned Rs. 31,01,378.00 as Other jncome

in the form of dividend, interest, discount received etc. during the said financial year. The Operative Expenses were
Rs. 94,98,84,049.00 during the said financial year. During the year, the overall standalone expenditure/operating
expenses decreased by approx 22.130/ooverlhe previous reporting year. The Company has earned Rs.81,42,881.00
as Net Proflt during the financial year 2020-21. There was no change in the nature of business of the Company during
the financial year.

The Company has reported a Consolidated Net Profit after Tax of Rs. 75,24,864.00 during the period under review as
against a Consolidated Profit after Tax of Rs, 19,83,642.00 over the previous reporting period.

3.PEBEQRI4AXGE/AFFATRS/ACHtE]tEMENTS OF COMpAXy:

The Directors of the Company are taking continuous efforts to improve the growth of the Company as the Directors of
the Company are taking significant steps towards achieving its vision. Your Company continued to focus in the areas
aligned with the overall vision and its efforts to improve efficiency and profitability. The Company is engaged in the
business of International Freight Forwarding, Non-vessel Common Operating Carier and Sea Freight Booking in the
Shipping Industry. Your Company is

Break Bulk Handling,
in Freight, io\FPenousing, Transportation, Project Handting,

h\\"/ ,@Pr.u..)$Krnd., l/*.$"#ov l6il
N: 000222941 Director [DlN: 0B0843BB]

MARINEtrans lndia Private Limited
CIN: U35 | l0MH20049TCt 47139

401 / 802, Bth Floor, Vindhya Commerciat Compte)c ptot No. t, Sector I l,
CBD Belapur, NaviMumbai- 4OO 614. phone: O2Z 4O3O 7777 Website: wa*v.marinetrans. jn

Munbai H, O. I Hydenbad lAhnedabad

Particulars Standalone (ln INR) Consolidated (ln INR)

FY 2020-21 FY 2015-20 FY 2020-21 FY 2019-20
Revenue from Ooerations 95,79,39,660.00 122,16,00,560.00 95,82,06,729.00 122,18,52,485.00
Other lncome 31 ,01,378.00 27,95,803.00 31,07,312.00 28,01,126,00
Less: 0peratinq Exoenses 94,98,84,049.00 121 ,97 ,57 .241 .00 95,03,43,361.00 122,16.05.170.00
Prof it/{Loss) Before Tax 1,1 '1,56,989.00 46,39j22.00 1,09,70,680.00 30,48,441.00
Less: Tax/Provision for Tax:

Cunent Year Tax Expenses

Prior Years Tax Expense
Deferred Tax Liability(Assets)
MAT Credit

28,78,212.00

1,01,700.00
34,196.00

0.00

11,99, 550.00

0.00
-28,551.00

0.00

28,78,212.00

1,01,700.00
65,903.00

0,00

1 1,99,550.00

0.00
-1,34,752.00

0.00
ProfiU(Loss) After Tax 81.42.881.00 34,68,123.00 79,24,864.00 19,83,642.00
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4. DIVIDEND:

With a view to conserve resources, your directors have thought it prudent not to recommend any dividend for the
financial year under review.

5. TRANSFEFI/APPROPRIATI0NS TO RESERVES: -

The Board of Directors does not propose any amount lo carry to any specific reserves for the financial yeai ended
31st March, 2021. However, the appropriations to Reserves for the year ended March 31,2021 as per financial
statements are:

Particulars FY 2020-2',1
(ln INR)

FY 2019-20
(ln INR)

Openinq Surplus/(Deficit) in Statement of Proflt & Loss 9,20,25,461,00 9,95,68,154.00

Profit for the year 81,42,881 .00 34,68,123.00

Less: Loss arisinq on demerqer of business division 0.00 1,10,10,816.00

Closing Surplus/(Deficit) in Statement of Profit & Loss 10,01,68,342.00 9,20,25,461.00

Securities Premium Account 1,95,40,000.00 1,95,40,000.00

Reserves & Surplus at the end of the year 'I 1,97,08,342,00 1 1,15,65,461.00

6. CoVIDTI9PANDEMIC:-

In March 2020, the World Health Organization declared COVID-19 to be a pandemic. The COVID-19 pandemic has
brought unprecedenled challenges both for people and society. The Company has adopted measures to curb the
spread of infection in order to protect the health of its employees and ensure business continuity with minimal
disruption. Your Company has followed the various guidelines issued by the Central and State Government to prevent

the spread of deadly Covid- 19 virus. A thorough thermal scanning and sanitization protocol was introduced at office of
the Company. Work from home was provided, wherever possible, to maintain lean staff in the work area.

7. EXTRACT OF THE ANNUA : -

The extract of Annual Return in form MGT 9 pursuant to the provisions of Section 92 (3) read with Rule 12 (1) of the
Companies (Management and Administration) Rules, 2014 is furnished as Annexure-l forming part cf this Board's
Report.

8. SHARE IOAPIIAL IOEIHT COMPANY:

The paid-up equity share capital of your Company as on March 31, 2020 was Rs. 40,60,000.00 divided into 4,06,000
equity shares of Rs. 10/- each. There were changes in the Capital Structure of the Company during the financial year
2020-21 . Hence the paid-up equity share capital of the Company as on March 31 ,2021 was Rs, 40,60,000.00 divided
into 4,06,000 equity shares of Rs. 101 each.

9.1-|Q!D]I{Gi9UBSIDIARY, JOINT VENTURE AND ASSoCIATE CoMPANY: "

Praveen C. Kunder
Director [DlN: 08084388]

MARINEtrans India Private Limited
CIN: U35l i 0MH2004PTC147139

AO1 / 802, Bth Floor, Vindhya Commercial Comptex, ptot No. l, Sector I l,
CBD Belapur, NaviMumbai - 4OO 614. Phone:022 4O3O 7777 Website: www.marinetrans.in

Mumbai H. O, I Hydenbad lAhnedabad
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Further none of the Company have become or ceased to be subsidiary, joinl ventures and associate during the
flnancial year.

10. CONSOLIDATED FINANCIAL STATEMENTS:

In accordance with the Companies Act, 2013 ("the Act") and Accounting Standard (AS) on Consolidated Financial
Statements issued by the lCAl; the Consolidated Financial Statements, its Annexures together with Consolidated
Auditors' Report for the financial year 2020-21 is enclosed herewith.

11, PERFORMANCE AND FINANCIAL POSITION OF THE SUBSIDIARY COMPANIES:

Seahaul Lines (lndia) Private Limited [ClN: U63032MH2008PTC182565], a subsidiary company, incorporated on
2210512008 is engaged in business of freight caniers, shippers, contractors, shipping agent. Our Company is holding
70.00% equity in the Seahaul Lines (lndia) Private Limited. The Seahaul Lines (lndia) Private Limited has earned
Rs. 1,56,62,620.00 as Revenue from Operations and it has reported net loss of Rs. 1,51,208,00 for the financial year
ended 31st March, 2021.

Marinetrans Logistics Private Limited [ClN: U63090MH2019PTC331273], another subsidiary company, incorporated on
0311012019 is engaged in the business of shipping, logistics, cargo handles, shipping agent etc. Our Company is
holding 100.00% equity in the Marinekans Logistics Private Limited. The Marinetrans Logistics Private Limited has not
earned any Revenue from Operations during the financial year and it has reported net loss of Rs. 35,'100.00 for the
financial year ended 31st March, 2021.

Another subsidiary company, Arabital Container Lines India Private Limited [ClN: U630101\/H2008PTC183965] has
strike off by the Regishar of Companies, Maharashtra, Mumbai (ROC) pursuant to the STK closure application u/s
248(2) of the Companies Act, 20'13 filed by the Arabital Container Lines lndia Private Limited on 05/04/2019 with the
ROC. The ROC has issued Notice of Striking Off & Dissolution in Form STK-7 on 0810612021.

12. MATERIAL CHANGES AND COMMITMENTS, AFFECTING THE FINANCIAL POSITION OF THE COMPANY
WHICH HAVE OCCURRED EAR AND THE DATE OF THE REPORT:

There have been no material changes and commitments which affect the financial position of the Company that have
occurred between the end ofthe financial year to which the financial statements relate and the date of this report.

13. SIGNIFICANT AN ERS PASSED BY THE REGULATORS OR COURTS: :

There have been no significant and material orders passed by the regulators or courts or tribunals impacting the going
concern status and Company's ooerations.

The Board of Dhectors of the Company in their meeting held on 10/04/20'19 had approved the Scheme of
Arrangement (Demerger) between the Company (Demerged Company) and Safewater Lines India Private Limited
having CIN: U63090MH2005PTC151969 (Resulting Company) and their respective Shareholders to re-organize and
separate the freight services to North America region by way of demerger and transfer the same to the Resulting
Company. The said scheme was then unanimously approved in the Shareholders Meeting convened by Hon'ble
National Company Law Tribunal,

Mumbai Bench given
rch on '10/1QDO'19. The Hon'ble National Company Law Tribunal,
said scheme\$pilr Order No. CA(CMy2207lMB-ll/2019 dated

NI-Z A
Praveen't. Kunder //,$Stamol.:*\

Director lDlN: 0B0B43BBI

MARINEtrans lndia Private Limited
ctN: u35 1 I 0MH2004rrC1 47 1 39
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2310712020. The appointed date ofscheme was 01/04/2019. The Company has flled certified true copy ofthe said
Order with the Registrar of Companies, Maharashha, Mumbai on 1110812020 in Form No. INC-28.

14. CONSERVATION OF ENERGY. TECHNOLOGY ABSORPTION AND FOREIGN EARNING AND OUTGO
UNDER THE COMPANIES (ACCOUNTS) RULES.2O14:

As the Company does not have any manufacturing activities, particulars required to be disclosed with respecl to the
conservation of energy and technology absorption are not applicable to the Company. During the financial year under
review the Company has incurred expenditure in foreign currency and the Company has earned foreign exchange as
per details given below:

Pa rticu lars FY 2020-21 flNR) FY 2019-20 flNR)
Foreion Exchanqed Outqo/Foreiqn Expenditure 63,94,236.00 68,82,927.00

Foreiqn Exchanqed Earned/Foreiqn Income 22,66,009.00 1,01,37,064.00

15, PARTICULARS OF LOANS. GUARANTEES OR IN]LESTMENTS MADE UNDER SECTION 186 OF THE
COMPANIES ACT,2013: -

During the financial year under review, the Company has not given any loan, guarantee and has not made
investments in accordance with the Section 186 of the Companies Act, 20'13. However outstanding amount of loan
given/guarantee given/inveslments as at 3'lst lVarch, 2020 is annexed as Annexure-ll! lo this board's report.

16. BOARD MEETINGS:

During the financial year, 1'l (Eleven) Board Meetings were convened and held. The interval between any two board
meetings did not exceed 120 days as per the provisions of Companies Act, 2013.

lZ. llQlr4PMNeE ll/ltlt$EeRETARIAL STANDARDS (SS):

The lnstitute of Company Secretaries of India (ICSI), a Statutory Body, has issued Secretarial Standards on various
aspects of Corporate Law and Practices. The Company has complied with notified Secretarial Standards (SS).

18. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES:

All the related party transactions that were entered into during the financial year were on the arm's length and were in
ordinary course of business. There have been no materially significant related party transactions between the
Company and the Directors, the subsidiaries, the associates or the relatives except for those disclosed in the financial
statements. The particulars of contracts or arrangements with related parties pursuant to in Section 1BB(1) of
Companies Act,2013 read with rule B(2) of Companies (Aooounts) Rules, 2014, as prescribed in Form AOC-2 is
disclosed annexed as Annexure-lV to this board's report.

19. DEPOSITS:

The Company has not accepted or renewed any amount falling within the purview of provisions of
Section 73 ofthe Companies Act, 2013 read with the Companies (Acceptance of Deposit) Rules,2014 during the year
under review.

Praveen C. Kunder
Director lDlN: 0B0B43BBI

MARINEtrans India Private Limited
CIN: U35 | i oMH2004PTCI47139

AO1 / BOZ, Ath Floor,Vindhya Commerciat Comptex, plot No, t, Sector I l,
CBD Belaput Navi Mumbai - 4OO 614. Phone:. O22 4O3O 7777 Website : wwwmarinetrans.in

M{nbai H. O. I Hydenbad lAhnedabad

v- Fi @

Page 4 of 7



**oruN'rrand
20, DIRECTORS AND CHANGES:

During the financial year Mr. Tirajkumar Babu Kotian [DlN: 000222941, Mr. Laxminarayan Mishra [DIN: 05358706] and
Mr. Praveen C. Kunder [DlN: 0B0B43BB] constitutes the Board of Directors ofthe Company. During the financial year,
Mr. Laxminarayan Mishra [DlN:05358706]was resigned as Directorof the Companyw.e.f. 25tnFebruary,2021.

The provision of Section 152 of Companies Act, 2013, eligibility of Director of the Company to retire by rotation is not
applicable to your Company. Further none of the Directors of the Company is disqualified under the provisions of
Section 164 of the Comoanies Act. 2013.

21. STATUTORY AUDITORS:

M/s. S B S K & Associates, Chartered Accountants (lCAl Firm Registration No. 111959W), Mumbai who are the
statutory auditors ofthe Company, hold office until the conclusion of the Annual General Meeting to be held in the year
2024.fhe Members of the Company at an Annual General Meeting held on 30/09/20'19 has appointed M/s. S B S K &
Associates, Chartered Accounlants for a period of 5 (Five) years pursuant to the provisions of Section 139 of the
Companies Act, 2013 and the Ruies framed thereunder until the conclusion of the 20th consecutive Annual General
Meeting of the Company to be held in year 2024. The requirement to place the mafter relating to appointment of
auditors for ratification by Members at every AGM has been done away by the Companies (Amendment) AcI,2017
with effecl from 7th May,2018. Accordingly, no resolution is being proposed for ratification of appointment of statutory
auditors at the forthcoming AGM. The Board of Directors is empowered to fix the remuneration of the Statutory Auditor
on yearly basis,

22. COST AUDITORS:

Provisions of Section 148 of the Companies Act, 2013 read with The Companies (Cost Records and Audit) Rules,
2014 are not applicable to the Company.

COMPANIES ACT.2013:

The provisions of Section 149 of the Companies Act, 20'13 pertaining to the appointment of Independent Directors do
not apply to the Company.

24. QUALIFICATIONS, RESERVATIONS OR ADVERSE REMARKS OR DISCLAIMERS MADE BY THE
STATUTORY AUDIIQS9IN IHEIR REPoRTS: "

There were no qualifications, reservations or adverse remarks made by Statutory Auditors in theh Audit Report, The
notes on financial statements are self-explanatory and needs no further explanations.

25, SECRETARIAL AUDITOR AND SECRETARIAL\UDIT REPoRT: "-

The provisions relating to obtaining and submission of Secretarial Audit Report from Practicing Company Secretary
pursuant to the provisions of Section 204 (1) ot lhe Companies Act, 2013 read with Rule g of the Companies
(Appointment and Remuneration of M anagerial Personnel) R{es, 2014 is not applicable to the Company.,&$2ffiotian Praveen C. Kunder

22941 Director [DlN: 0B0B43BB]

MARINEtrans India Private Limited
CIN: U35l I 0MH2O04PfC1 47 139
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26. INTERNAL CONTROL SYSTEMS: -

Your Company maintains an adequate and effective internal control system, commensurate with its size and
complexity. Your Company believes that these internal control syslems provide a reasonable assurance that the
Company's transactions are executed with management authorization and that they are recorded in all material
respects to permit preparation of financial statements in conformity with established accounting principles and that the
assets of the Company are adequately safeguarded against signiflcant misuse or loss.

27. RISK MANAGEMENT POLICY: -

The Board of Directors of the Company has formed a Risk Management Policy to frame, implement and monitor the
risk management plan for the Company.

28. PARTIGULARS OF EMPLOYEES: -

None of the employee was drawing salary/remuneration in excess of the limits specified by the Companies Act, 2013
and Rules made thereunder which needs to be disclosed in the Directors' Report. Hence attachment of statement
containing the names of every employee employed throughout the financial year and in receipt of remuneration of
Rupees One Crore Two Lakh Only or more per annum, or employed for part of the year and in receipt of Rupees Eight
Lakh Fifty Thousand Only or more per month, under Rule 5(2) & 5(3) of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014 is not applicable to the Company.

29. CORPORATE SOCIAL RESPONSIBILITY (CSR) COMMITTEE: .

The Constitution of Corporate Social Responsibility (CSR) Committee as per Section 135 of the Companies Act, 2013
read with Schedule Vll to the Act and Rules made thereunder are not applicable to the Company as the Company is
not falling under applicable criteria.

30. AIIDIIIQUMIIIEE.:

The Company is Private Limited Company and not covering under the criteria of constitution of Audit Committee under
Section 177 of the Companies Act, 2013 and Rule 6 of Companies (Meetings of Board and its powers) Rules, 2014.
Hence constitution of Audit Committee is not applicable to the Company.

3LNQ]v'[MIION & REMUNERATION AND STAKEHOLDERS RELATIONSHIP COMMITTEE: "

The Company is Private Limited Company and not covering under the criteria of constitution of Nomination &
Remuneration Committee and Stakehoiders Relationship Committee under Section 178 of the Companies Act, 2013
and Rule 6 of Companies (Meetings of Board and its powers) Rules, 2014. Hence constitution of Nomination &
Remuneration Committee and Stakeholders Relationship Committee is not applicable to the Company.

32. WHISTLE-BLOWINGf/lGlL MECHANISM POLICY: "

As per Section 177 of lhe Companies Act, 2013, certain Companies have to establish VigilMhistle-blowing
mechanism to report any unethical behavior, some wrongdoing occurring within an organization or other concerns to
the management. Companies which are required to an audit committee shall operate the vigil mechanism
through the Audit Committee._The is not of constitution of VigilMhistle-blowing
mechanism o';;-ffi'''.*':::ffi:o'*n' 

mDneUY000222e4l Director[DlN:0B0B43BB] 

\3/
MARINEtrans lndia Private Limited
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Mumbai H. O, I Hyderabad J Ahnedabad

V- Fi ,s*rsb' @

Page 6 of 7



**ARrNErrand
33. POLICY TO PREVENT SEXUAL HARASSMENT AT WORK PLACE: -

Your Company is committed to creating and maintaining an atmosphere in which employees can work together
without fear of sexual harassment, exploitation or intimidation. As required under the provisions of the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013, your Company has
constituted an Internal Complaints Committee. No such complaints were received by the said committee during the
year under review.

34. DIRECTORS' RESPONSIBILITY STATEMENT: -

In accordance with the provisions of Section 13a(3)(c) and 134(5) ofthe Companies Act, 2013 the Board confirm and
submit the Director's Responsibility Statement: -

(a) In the preparation of lhe annual accounts, the applicable accounting standards had been followed along with
proper explanation relating to material departures;

(b) The directors had selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company at
the end of the flnancial year and of the profit and loss of the company for that period;

(c) The directors had taken proper and sufficient care for the maintenance of adequate accounting records for
safeguarding the assets of the company and for preventing and detecting fraud and other inegularities;

(d) The directors had prepared the annual accounts on a going concern basis; and

(f) The directors had devised proper systems to ensure compliance with the provisions of all applicable laws and that
such systems were adequate and operating effeclively.

3fu\]KNOWLEDGEMENI$AND APPRECIATION: -

Your directors place on records their sincere thanks to stakeholders, bankers, business associates, consultants, and
various government authorities for their continued support extended to your Companies activities during the year
under review. Your directors also acknowledge gratefully the shareholders for lheir support and confidence repcsed on
your Company. Your directors also wish to place on record their deep sense of appreciation for the commitment and
dedicated service of the company's employees.

By Order of the Board of Directors of
MARINETRANS INDIA PRIVATE LIMITED
CIN: U351 10MH2004PTC1471

Date: 26th November, 2021
Place: Navi Mumbai

Chairman/Director IDIN: 00022294

MARINEtrans India Private Limited
CIN: U35l t 0MH2004PfCl47139

aol / 802, ath Floor, Vindhya Commercial Compte& plot No. l, Sector t t,
CBD Belapur, Navi Mumbai-4OO 614. Phone:022 40307777 Website .www.marinetrans.in

Msmbai H, O, I Hyierabad l Ahnedabadv Fi
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(Annexure-l)

Form No. MGT-9
EXTRACT OF ANNUAL RETURN

As on the financial year ended on3110312021

fPursuant to section 92(3) of the Companies Act, 20'13 and rule 12(1)ofthe Companies

and Adm jnistration) Rule, 201

I. REGISTRATION AND OTHER DETAILS:

i) ctN u351'l 0MH2004Pr C1 47 139

ii) Reqistration Date 24t06t2004

iii) Name of the Company MARINETRANS INDIA PRIVATE LIMITED

iv) Cateqory/Sub-Cateqory of the Company Company Limited By Shares/lndian Non-Govt, Co.

v) Address of the Registered office and contact

details

801/802, Bth Floor, Vindhya Commercial Complex,

Plot No. I, Sector-1 1, CBD Belapur, Navi Mumbai-400614,

Maharashtra, India

Email ld: sales@marinetrans.in, praveenk@marinetrans,in

Website: wvwv,marinetrans.in

Tel. No,: +91 2240307777
Fax No.: +91 2240307700

vi) Whether listed companv Yes / No No

vii) Name, Address and Contact details of
Reqistrar and Transfer Aqent, if any

N,A.

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the companyshall be stated:

Sr.

No.

Name and Descriotion of main Products/Servicers NIC Code of the
Product/Service

% to total turnover
of the Company

1. Freight Forwarding/Freight Booking/Supporting Transport
Activities/Transportatlon Document Preparation

6301/6303/6309 100Y0

III. PARTICULARS OF HOLDING. SUBSIDIARY AND ASSOCIATE COMPANIES -
Sr.

No.

Name and Address

of the Company

CIN/GLN Holding/
Subsidiary/

Associate

o/o ol
shares

held

Applicable

Section

Seahaul Lines (lndia) Pvt Ltd u63032rVH200BPTC'l 82565 Subsidiary 70% 2(87\

2. Marinetrans Loqistics Pvt Ltd u 6 30 90 M H 20 1 I PT C331 27 3 Subsidiary 100Y0 2(87)

3. Arabital Container Lines India Pvt Ltd
(Strike Off/Dissolved on 08/06/2021)

u630 1 0MH200BPTC183965 Subsidiary 100% 2(87)

Note: Safewater Lines
pursuant to the
given its sanctjoned to

lcrN C15196941 ceased to be Associate Company
(Demerger). The Company Law Tribunal, Mumbai Bench

vide its Order

Kotian Kunder

[DlN: 00022294] Director [DlN: 0B0B43BB]

MARINEtrans lndia Private Limited
CIN: U35t i 0MH20O4PICI47139

80I / BO2,ath Floor, Vindhya Commercial Complex, ptot No. l, Sector ,
CBD Belapur, Navi Mumbai - 4OO 614. Phone:022 4O3O 77 77 Website : www.marinetrans.in

MumbaiH. O.l Hyderabad I Ahnedabad
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x*oRr.*trand
lV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding

Category of
Shareholders

No. of Shares held at the beginning

of the year [As on 31-March'2020]
No. of Shares held at the end of the year

lAs on 31-March-20211

Yo

Change
.0unng

rne yearDemat Physical Total %of
Total

Shares

Demat Physical Total o/o of
Total

Shares

A. Promoters
1) Indian

a) Individual/
HUF

Nil 1,21,800 1,21,800 30.00% Nil 1,21,800 1,21,800 30.00% Nil

b) Central Govt Nil Nil Nil Nil Nil Nil Nil Nil NiI

c) State
Govt(s)

Nit Nit Nil Nil Nit Nil Nil Nil Nil

d) Bodies
Corp.

Nil Nil Nil Nit Nil Nil Nil Nil Nil

e) Banks / Fl Nil NiI Nit Nil Nit Nil NiI Nil Nil

fl Any other Nil Nil Nil Nil Nil Nil Nil Nil Nil

Sub-total
(A) (1):-

Nil 1,21,900 1,2'1,800 30.00% Nit 1,21,800 1,21,800 30.00% Nil

(2) Foreign

a) NRls -

lndividuals

Nil Nil NJI Nit Nit Nil Nil Nil

Ir) Other -
lndividuals

Nil NiI Nil Nil Nil Nil Nil NiI Nit

c) Bodies
Corp.

Nil Nil NiI Nil NiI Nil Nil Nil Nil

d) Banks / Fl Nil NiI Nil NiI Nil Nil Nit Nil Nil

e) Any
Other,..,

Nil Nil Nil Nil Nil NiI Nil Nil Nil

Sub-total (A)
(2',ti

Nil Nil Nil NiI Nil Nil Nil Nil Nil

Total
Shareholding
of Promoter
(A)=
(AX1)+(AX2)

Nil 1,21,800 1,21,800 30.00% Nil 1,21,800 1,21,800 30.00% Nil

B. Public
Shareholding w \v a
1 . lnstitutions c\P,// it i- r;'rt6-

(umar,#b-u Kotian
:tor-[o I trt : ooo222g4]

Praveen C. Kunder
Director [DlN: 0B0B43BB] %qery

MARINEtrans India Private Limited
CIN: U35 I I 0MH2004PTCI 47 1 39

8Ol / aO2, ath Floor, Vindhya Commercial Complex, ptot No. l, Sector I t,
CBD Belapur, Navi Mumbai-40O 614. Phone:022 4O3O 7777 Website: www.marinetrans.in

Mumbai H. O. I Hydeftbad J Ahnedabad
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CIN: U35l l0MH2004P'tCt 47139
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CBD Belaput NaviMumbai-4OO 614. Phone: O22 4030 7777 Website: www.marinetrans.in
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a) Mutual
Fu nds

Nil Nil Nit Nil Nil Nil Nil Nil Nil

b) Banks / FI Nil Nil Nil Nil NiI Nil Nil Nil NiI

c) Central Govt Nit Nil Nil Nit Nil Nil Nil Nil Nil

d) State
Govt(s)

Nil NiI Nil Nil Nil NJI Nil Nil Nil

e) Venture

Capilal Funds

Nit Nil NiI Nil Nil Nil Nil Nil Nil

f) lnsurance

Companies

Nil Nil Nil Nil Nil Nil Nil NiI Nit

q) FIls Nil Nii Nil Nil Nil Nil Nil Nil Ntl

h) Foreign
Venture

Capital Funds

Nil Nil Nil Nil Nil Nil Nil Nil Nil

i) Others
(specify)

Nil Nil NiI Nil Nil Nit Nil Nil Nil

Sub-total
(BX1):-

Nil NiI Nil Nil Nil Nil Nil Nil Nil

2. Non-
lnstitutions
a) Bodies

Corp,
i) Indian

ii) Overseas

Nil 1,62,400 1,62,400 40.00% Nil 1,62,400 1,62,400 40.00% Nit

b) lndivlduals

i) Individual

shareholders
holding

nominal

share capital

upto Rs. 1 lakh

Nil NiI Nil Nil Nil Nil Nil Nil Nit

ii) Individual

shareholders
holding

nominal share

capital in

excess of Rs 1

lakh

NiI 1,21,800 1,21,800 30.00% Nil '1,21,800 1,21,800 30.00% Nil

c) Others
(specify)

Nil Nil Nil Nil Nil

\
Nil Nil Nil Nil

Sub-total
(BX2):-

Nil 3\ffi 2,84,200 70.00% v 2,84,200 2,84,200

",;#\.
70.00Yo Nil

Ti
/ \Y!:/
kum4r,tsabu Kotian
etor'lDlN: 00022294]

pr.u..nRrnu.,
Director IDlN: 0B0B43BB]

MARINEtrans lndia Private Limited

l'.+9; - -'-': z\\
':'Ktamol'\t
C.l rr.L' )
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Nu*d*{Errans
Total Public
Shareholding
(B)=(BX1)+(B)
(2)

Nil 2,84,200 2,84,200 70.00% Nil 2,84,200 2,84,200 70.00% Nil

C. Shares held

by Custodian
for GDRs &

ADRs

Nit Nit Nil Nil Nit Nii Nil Nil Nil

Grand Total
(A+B+C)

NiI 4,06,000 4,06,000 1000/o Nil 4,06,000 4,06,000 1000/o Nil

(ii) Shareholding of Promoters

al

No

Shareholder's
Name

Shareholding at the beginning

of the year 31/03/2020

Shareholding at the end

of the vear 3'1/03/2021

No.

of
Shares

% of total

Shares of
the

c0mpany

%of
Shares

Plodnad/

encumbered to
total shares

No.

of
Shares

% of total
Shares of

the
company

o/o of
Sh ares

Plorlnorl/

encumbered to

% change
in share-
holding

during the

vear

Tirajkumar
Babu Kotian

1,21,800 30 00% Nit 1,21,800 30,00% Nil Nil

(iii) Change in Promoters' Shareholding (please specify, ifthere is no change)

st.
No,

Shareholding at the beginning of
the year

Cumulative Shareholding

durinq the year

No, of
snares

% of total shares
of lhe companv

No. of
shares

% of total shares
of the company

1, Tiraikumar Babu Kotian
At the beqinninq of the year 1,21,800 30 00% 1,21,800 30,00%

Date wise lncrease/Decrease in Promoters

Shareholding during the year specifying the

reasons for increase/decrease (e.9.

allotmenVkansfer/bonus/ sweat equity etc) :

No Change

during the
Year

No Change

during the

Year

At the End of the year 1,21,800 30.00% 1,21,800 30,00%

.$z
Praveen C. Kunder

Director [DlN: 0B0843BB]
{Stamp}

MARINEtrans India Private Limited
CIN: U35l I OMH2004PTC147139

401 / 802, Bth Floot, Vindhya Commerciat Complex, ptor No. i, Sector i t,
CBD Belaput Navi Mumbai- 400 614. Phone: O22 4O3O 77 77 Website: wwl/.marinetrans.jn

Mumbai H, O, I Hydefabad I Ahnedabad

JChanl.ndt

Director [DlN : 00022294]
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&*oRr**rrand,
(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and

ADRs):

sl.
No.

Shareholding at the beginning of
me year

Cumulative Shareholding

during the year

For Each of the Top 10 Shareholders No. of
shares

7o of total shares

of the company

No. of
shares

% of total shares

of the company

1 Arunkumar Narayan Hegde

At the beqinning of the year 1,21,800 30.0070 1,21,800 30 00%

Date wise Increase/Decrease in

Shareholding during the year specifying the

reasons for increase/decrease (e.9.

allotmenVtransfer/bonus/sweat equity etc):

No Change

during the
Year

No Change

during the
Year

At the End of the year (or on the date of

separation, if separated durino the year)
1,21,800 30.00% 1,21,800 30.00%

2. Bavtown Bondings (OPC) Pvt Ltd

At the beqinninq of lhe year 1,62,400 40,00% 1,62,400 40.00%

Date wise Increase/Decrease in

Shareholding during the year specifying the

reasons for jncrease/decrease (e.9.

allotmenUlransfer/bonus/sweat equity etc):

No Change
during the

Year

No Change
during lhe

Year

At the End of the year (or on the date of
separation, if separated during the year)

1,62,400 40,00% 1,62,400 40.00%

(v) Shareholding of Directors and Key Managerial Personnel:

sl.
No.

Shareholding at the beginning

of the year
Cumulative Shareholding

during the year

For Each of the Directors and KMP No. of
snares

% of total

shares of the

com0anv

No. of
shares

% of total
shares of the

companv

1. Tiraikumar Babu Kotian

At the beqinninq of the year 1,21,800 30.00% 1 ,21,800 30,00%

Date wise Increase/Decrease in Shareholding

during the year specifying the

reasons for increase/decrease (e.9.

allotmenVtransfer/bonus/sweat equity etc):

No Change
during the

Year

No Change
during the

Year

At the End of the year (or on the date of

separation, if separated during the year)
1,21,800 30.00% 1,2't,800 30.00%

2. Laxminarayan Mishra
(Resisned on 25.02.2021 )
At the beqinning of the year - - .. Nil N NiI Nil Nil

r,.;Ji;:J::r*:#;"H#;rareho'dins
No Change
durlnq thev- sr No Change

4doo the/w4)
Tiraj160malBatu Kol
Dire6torlDlN: 000222

M

rsefr'o,\
#tarnpl \,-o

p;q'''jc
Page 5 of B

ian Praveen C. Kund
941 Director [DlN: 0808438
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N*rao*{Ertrams
reasons for increase/decrease (e.9.

allotmenUhansfer/bonus/sweat equity etc) :

Year Year

At the End of the year (or on the date of

separation, if separated during the year)

Nil Nit Nil Nil

3. Praveen C. Kunder
At the beqinninq of the year NiI Nil Nil NiI

Date wise Increase/Decrease in Shareholding

during the year specifying the

reasons for increase/decrease (e.9.

allotmenUtransfer/bonus/sweat equity etc):

No Change
during the

Year

No Change
during the

Year

At the End of the year (or on the date of

separation, if separated durino the year)

Nil Nit Nil Nil

V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

.s/
Praveen C. Kunder

Director IDlN: 0B0B43BBl

MARINEtrans India Private Limited
CIN: U35 1 1 0MH2OO4pf C 1 47 1 39

AOl / BO2, ath Floor, Vindhya Commerciat Comptex, ptot No. t, Sector I l,
CBD Belapur, Navi Mumbai - 400 614. Phone: O22 4O3O 77 77 Website : www.marinetrans.in

Mumbai H, O, I Hyderabad I Ahmedabad

JCbanS.ndt

Secured Loans

Excludinq deposits

Unsecured
Loans

Deposits Total

lndebtedness

Indebtedness at the beginning of
the financial year 3110312020

i) Principal Amount

ii) Interest due but not paid

iii) lnterest accrued but not due

2,28,32,703.00
NiI

NiI

39,98,020,00
Nil

Nil

Nil

Nil

Nil

2,68,30,723,00
Nil

Nil

Total (i+ii+iii) 2.28.32.703.00 39.98.020.00 Nil 2.68.30.723.00

Change in Indebtedness
during the financial year
o Addition
. Reductlon

0.00

54,97,731.00

49,88,020,00
23,35,505,00

Nil

Nil

49,88,020.00
78,33,236.00

lndebtedness at the end of the
f inancial year 31 10312021

i) Principal Amount
ii) Interest due but not paid

iii) Interest accrued but not due

1,73,34,972.00
0,00

0.00

66,50,535 00

0.00
0.00

Nil

Nil

Nil

2,39,85,507.00
Nil

Nil

Totat (i+ii+iii) 1,73,34,972.00 66.50.535.00 Nil 2,39,85,507.00

{Stamp}
Director [Dl N : 00022294]
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VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Director, Managing Director, Whole'time Directors and/or Manager:

st.
No.

Particulars of Remuneration Name of Director/MDMTD/l\4anager Total
Amount

(Rs,)Tirajkumar
B. Kotian
(Director)

Laxminarayan
Mishra (Director

upto 25.02.2021\

Praveen C.

Kunder
(Director)

Gross salary
(a) Salary as per provisions contained in

section 17(1) of the Income-tax Act, 1961

(b) Value of perquisites u/s '17(2) Income-

tax Act, '1961

(c) Profits in lieu of salary under section

17(3) Income-tax Act, 1961

21,60,000 00

Nil

Nil

Nil

Nil

NiI

6,28,584.00

Nil

Nil

27,88,s84.00

NiI

Nil

2. Stock Option Nil Nil Nil Nil

3. Sweat Equity Nil Nil Nil Nil

4. Commission
- as % of profit

- others, specify

Nil Nil Nil Nil

5. Others, please specify Nil Nil Nil Nil

Total (A) 21,60,000.00 Nit 6,28,584.00 27.88.584.00

Ceilinq as per the Act N,A, N,A. N,A. N.A.

MARINtEtrans India Private Limited
CIN: U35 | 10MH2004PTCl47139

8Ol / 8O2,gth Floor, Vindhya Commerciat Complex ptot No. l, Sector I l,
CBD Belapur, Navi Mumbai - 4OO 6l+. phone: O22 4O3O 7777 Website: www.marinetrans.in

MumbaiH. O. I Hyderabad I Ahnedabad

f-l
JCfunE-ne't
ryi''r'$h

B. Remuneration to other directors:

sl.
No,

Particulars of Remuneration Name of Di 'ectors Total
Amount

Independent Director

. Fee for attending board/ committee

meetings
. Commission
. Others, please specify

NiI

Total (1) Nil Nil Nil Nil Nil

2. Other Non-Executive Directors

. Fee for attending board/ corhmittee

meetings
. Commission
. Others, please specify

Nil

Total (2) NiI Nil Nil Nil Nil

felsl (S)=(1+2) . NiI \ Nil Nil Nil Nil

Total lt/ anagerial Rem 0npr:atio57 Nit \\AK Nil,,.-'=-. q*- Nil Nil

Overall Ceil i nq asherjhel$g $,/---- -/pte!fQo}.--

/\
fumyl
torlDlf

v/l ) \-
ldbu Kotian Praveen E. Kt

1.000222941 DirectorlDlN:0808
nder

\'1
+JOOI \* 7

# l-r
lf,l
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C. Remuneration to Key Managerial Personnel other than MD/MANAGER/WTD

st.
No.

Particulars of Remuneration Key Managerial Personnel

cEo Company Secretary cFo Total

1 Gross salary
(a) Salary as per provisions contained in

section 17(1)ofthe Incometax Act, '1961

(b) Value of perquisites u/s 17(2) Income-

tax Act, 1961

(c) Profits in lieu of salary under

section 17(3) Incometax Act, 1961

N.A. N.A, N.A. Nil

2. Stock Option N.A, N.A. N.A. Nil

3, Sweat Equitv N.A, N,A. N.A. NiI

4. Commission
- as % of profit

- others, specifv.,.

N.A. N,A. Nil

5. 0thers, please specify N.A. N,A. N.A. Nil

Total Nil Nil Nil Nil

MARINEtrans lndia Private Limited
CIN: U35 i I OMH2004P'fCl47139

aol / AO2,8th Floot, Vindhya Commerciat Complex plot No. l, Sector I l,
CBD Befaput NaviMumbai-4OO 614. Phone: O22 4030 77 77 Website: www.marinetrans.in

tmbai H. O. I Hydenbad lAhmedabad

Page B of B
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II, PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES:

Type Brief
Description

Details of
Penalty/

PunishmenU
Compounding
fees imposed

Authority

IRD/
NCLT/

c0uRTI

Appeal made,
if any (give

Details)

Penalty N,A, N,A N,A. N.A. N,A,

Punishment N,A, N,A, N.A. N,A. N,A,

Compoundinq N.A. N,A. N.A. N.A. N,A,

OTHER OFFICERS IN DEFAULT

Penalty N.A. N,A. N.A. N.A. N,A.

Punishment N,A, N.A. N.A. N.A. N.A,

Compoundjng N,A, N,A. N.A. N.A. N,A,

Date: 26tn November, 2021

Place: Navi Mumbai
By Order of the Board of Directors of

MARTNETRANS INDIA PRIV/TE LIMITED

CIN: U3511

Praveen C. Kunder
Director [DlN: 0B0B43BB]
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(Annexure-ll)

FORM AOC-1 FOR THE FINANCIAL YEAR ENDED 31ST MARCH. 2021

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014)

Statement containing salient features of the financial statement of Subsidiaries/
Associate Companies/Joint Ventures

Part "A": Subsidiaries

'l , Names of subsidiaries which are yet to commence operations: Nil

2. Names of subsidiaries which have been liquidated or sold during the year: Nil

MARINEtrans India Private Limited
CIN: U35 i | 0MH2004PTCI47139

aOl / AO2, Bth Floor, Vindhya Commerciat Comptex plot No. l, Sector I t,
CBD Belapur, NaviMumbai- 4OO 6l+. Phone: O22 4O3O 7777 Website: w,\rw.marinetrans.in

Mumbai H. O. I Hyderabad I Ahmedaiad

cr\
JChan3,.ndt

Sr.
No.

Particulars Details-1
(rNR)

Details-2
(rNR)

Details-3
(rNR)

1 Name of lhe Subsidiary Arabital Container
Lines India Private

Limited
(Strike Off/Dissolved

on 08/06/202'1)

Seahaul Lines
lndia Private

Limited

Marinetrans
Logistics

Private Limited

2. Reporting period for the subsidiary

concerned, if different from the holding

company's reporting period

Not Applicable since Reporting period for all the subsidiaries

is same as the holding company's reporting period

3. Reporting currency and Exchange rate as

on the last date of the relevant financial

year in the case of foreign subsidiaries

Not Applicable since all the subsidiaries are lndian

Subsidiaries

4. Share Capital 1,00,000.00 1,00,000,00 1,00,000.00

5. Reserves & Surplus 1,00,000.00 30,52,457,00 (1,04,837.00)

6. Total Assets 0.00 1,12,02,149,00 1,05,000.00

7. Total Liabilities 0.00 80,49,693,00 1,09,837.00

B. lnvestments 0.00 0.00 0.00

9, Turnover 0.00 1,56,62,620,00 0.00

10. Profit Before Taxation 0.00 1 ,51,208.00) (35,'100.00)

11 Provision For Taxation 0.00 0.00 0.00

12. Profit After Taxation 0.00 1 ,51 .208.00) (35,100.00)

tJ. Proposed Dividend 0.00 0.00 0.00

14. % of shareholdinq 100.00% 70.00% 100.00%

By Order of the Board of Directors of

MARINETRANS INDIA PRIVATE LIMITED

tClN: U351 1 0MH2004Pf, Q1 47 1391 N

Date: 26tr November, 2021

Place: Navi Mumbai

@TirajkuSgrBlbu Kotian
Chairmah/Director tDlN : 000222941

Praveen C. Kunder
Director [DlN: 0B0B43BBl

w Fi
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(Annexure-ll)

FORM AOC-1 FOR THE FINANCIAL YEAR ENDED 31ST MARCH, 2021

1 . Names of associates or joint ventures which are yet to commence operations: Nil

2. Names of associates or joint ventures which have been liquidated or sold during the year: Nil

* Note: Safewater Lines India Private Limited [ClN U63090MH2005PTC151969A] ceased to be Associate Company

pursuant to the Scheme of Arrangement (Demerger). The Hon'ble National Company Law Tribunal, Mumbai Bench

given its sanctioned to the said scheme vide its Order No. CA(CAAy2207|MB-ll/2019 dated 2310712020.

By Order of the Board of Directors of
MARINETRANS INDIA PRIVATE LIMITED

tClN: U351 1 0lMH2004PTC147'1 391 N

Date: 26th November, 2021

Place: Navi Mumbai

Tiraikdmar,Babu Kotian

ChairmE-rtDi rector ID I N : 000222941

Praveen C, Kunder
Director lDlN: 0B0843BBl

MARINEtrans lndia Private Limited
CIN: U35l i oMH2004PTC\47139

8Ol / BO2, ath Floor, Vindhya Commerciat Comptex, ptot No. l, Sector I l,
CBD Belaput Navi Mumbai- 4OO 614. Phone: O22 4O3O 77 77 \Vebsite : w\/v\ /.marinetrans.in

Munbai H, O. I Hyderabad lAhmedabad
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Part "8": Associates and Joint Ventures

Sr.
No.

Particulars *Associates

(ln INR)

Joint Venture
(ln INR)

1 Name of Associates/Joint Venture N.A. N.A.

2. Reporting Currency and Exchange rate as on the last date of

the relevant financial year
N.A. N.A,

3. Latest audited Balance Sheel Date N.A. N.A.
A No, of shares held by the company in associate/joint venture

on the vear end

N.A. N.A.

5. Amount of investment in associate/ioint venture N,A. N,A.

6. Extent of holdinq (%) N,A, N,A.

7. Description of how there is siqnificant influence N,A. N,A.

B. Reason whv the associate/ioint venture is not consolidated N,A, N,A.

L Net worth attributable to shareholding as per latest audited

Balance Sheet

N.A, N,A,

10, ProfiUloss for the year N.A, N,A,

i. Considered in Consolidation N.A, N,A.

ii. Not Considered in Consolidation N.A, N,A,

v Fi
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&u^Rr'\Errand
(Annexure-lll)

Particular of Loans, Guarantees or lnvestments Made ln accordance

with Section 186 of the Companies Act.2013

v' Fi

2013 during the financial vear 2020-21:

Particulars Loans, Guarantees
given or Investments

made during the
financial vear

Purpose for which the
loans, guarantees

and investments are
proposed to be utilized

Loans Given to Marinehans Logistics Private Limited

(Subsidiary Company)

30,100,00 Business Purpose

Guarantee Given Nil N.A.

lnvestments Made Nit N.A.

Particulars Amount (ln INR)

Investments 0utstandin g:

Arabital Container Lines India Private Limited - Subsidiary Company
(Strike Off/Dissolved on 08/06/2021)

1,00,000.00

Seahaul Lines India Private Limited - Subsidiary Company 70,000.00

Marinetrans Logistics Private Limited - Subsidiary Compaly 1,00,000.00

Samudera lndustries Ltd 1,50,000.00

Shares of The Bharat Co-Op. Bank (Mumbai) Ltd 1,00,000,00

Shares ofThe Puniab & Maharashtra Co-Op. Bank Ltd 10 000 00

By Order of the Board of Directors of
MARINETRANS INDIA PRIVATE LIMITED

tC|N : U351 1 0MH2004?I 1,1 +7 1391 t\
Date: 26tn November, 2021

Place: Navi Mumbai

Tiraikurhar.Babu Kotian
Chairmfln/Director tDlN: 000222941

Praveen C. Kunder
Director IDIN: 0B0B43BBl

MARINEtrans India Private Limited
CIN: U35 I I 0MH2OO4pTC1 47 1 39

8Ol / BO2, ath Floor, Vindhya Commercial Comptex, plot No. l, Sector I i,
CBD Belaput Navi Mumbai-400 614. Phone:022 4O3O7777 !/ebsite: www.marinetrans_in

MumbaiH.O, I Hyderabad I Ahmedabad

t\
JObanl.ndt
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&*uRxN*rranc,
(Annexure-lV)

FORM NO, AOC-2 FOR THE FINANCIAL YEAR ENDED 31ST MARCH,2021

[Pursuant to Clause (h) of Sub section (3) of section '134 of the Act

and Rule B(2) of the Companies (Accounts) Rules, 2014l

:orm for Disclosure of particulars of contracts/arrangements entered into by the Company with related parties referred to in

ubsection (1) of section 1BB ofthe Companies Act 2103 including certain arm's length transaction under third proviso thereto:

. Details of Contracts or anangements or transactions not at arm's length basis:

here were no contracts or arrangements or transactions entered in to during the year ended 3110312021which were not at

rm's length basis.

. Details of contract or arrangements or transactions at arm's length basis and in the ordinary course of business of the

)ompany for the year ended 3110312021 is as follows:

MARINEtrans India Private Limited
CIN: U35 l l 0MH2004P"|C l 47 1 39

aO1 / 802, Ath Floot, Vindhya Commerciat Comple; ptotNo. t, Sector I l.
CBD Belapur, Navi Mumbai-4OO 614. phbne:022 4030 77 77 Website: www.marinetrans.in

MuDbai H, O, I Hyderabad lAhmedabad

t-\
JCtant-ndt

qa**k

Name of
Related

Party

Nature of
Relationship

Nature of
ContracU

AnangemenU
Transaction

Duration of
ContracU

Arrangement

Salient Terms

of ContracU

Arrangement

Date of
Approval by
the Board

Tirajkumar
B. Kotian

Director Ongoing
Basis

On arm's length basis
and in ordinary

course of business

2'1,60,000 00 15t04t2020

Praveen C.

Kunder

Remuneration Ongoing

Basis

On arm's length basis

and in ordinary

course of business

6,28,584,00 1510412020

Sammaih
Sunkari

Reiative of
urrectou

Shareholder

Unsecured
Loan Repaid

by the Co.

Ongoing
Basis

On arm's length basis

and in ordinary
course of business

5,00,000,00 1504t2020

Marinetrans
Logistics
Private
Limited

Subsidiary
Company

Unsecured

Loan Given

Ongoing
Basis

On arm's length basis

and in ordinary
course of business

30,100,00 15t04t2020

Seahaul
Lines lndia

Private
Limited

Subsidiary

Company

Purchases Ongoing
Basis

On arm's length basis
and in ordinary

course of business

1 ,58,51,041 .00 15t04t2020

Date: 26th November, 2021

Place: Navi Mumbai
By Order of the Board of Directors of

MARINETRANS INDIA PRIVATE LIMITED

C I N : U 351 1 0-M H2 004,PJC)'47 1 39

w Fi
Page 1 of 1

@



SBSK&ASSOCIATES
C HARTER E D ACCOUNTANTS

\
B - 601, Aalind Fortuna, Beside SheetalBanquet Hall, Opp. Gfand Hometet Hotel, Mind Space, Chinchoti Bunder.

Malad (West), lrumbai-400064. Tel.: 9892801239/35, Email: sksa123@yahoo.com / sksa123@live.in

INDEPENDENT AUDITOR5 REPORT

ToThe Members of Marinetrans India private Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financi;lstatements of Marinetrans India p.ivate Ljmjted {.lheCompany''), which comprise the batance sheet as at 31"March 202x, a;;if,".or",n"n, or rrofnand Lossand statement of cash flows for the year then ended, anJ noi"._a ii" tin"n.i"fstatements, including e summary of significant accounting policies 
"na 

ott", 
"*p,"n"aoryinformation in which are included the Returns for the year;jea on that d:te-auAiteo oy tnebranch€uditors of the company's branches tocatea 

"tni,r"a"O"a, ir,"nill, v"irig]iii,.or,n ,noHyderabad,

In our opinion and to the best of our information and according to the explanations given to us,the aforesaid standalone financial statements give the informalion requirea Oyite?ompanresA€t, 2013 in the manner so required and give a true and fair view in conformitv with theaccounting principres generaly accepted in rndie, of the state of affairs ot tt" corpuny 
", ",March 31, 2027, and profit a nd its cash flows for the yea r ended on that dat€.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (Sfu) specified undersection 143{10) of the companies Act, 2013. our responsibitities ,nU* in"!" ii""""*. 
"*further described in the Audito/s Responsibirities for the Audit ofthe Fin;;c;"i s-,ui"rl"o ."..,"nofour report. w€ are independent ofthe company in accordance with the code of Ethics issuedby the Institute of chartered Accountants of India tog"tt er.,vitt th"li;i."i;;;;;; *" ar"relevant to oua a udit of the fina ncial stateftents u nde r the provis,ons of th" Corp" nl"r n"t zor3and the Rures thereunder, and we have furfifled our othe; ethicar ,"rponriuiritiJ, in 

""..rr"n."with these requirements end the code of Ethics. We befi"u" an"t *llraii 
"uiaini'*" n"u"obtained issufficientand appropriate to provide a besis for our oDinion.

Responsibilities of Menagement for the Standalone Financial Statements

lhe Company's Board of Directors is responsible for the matters stated in section 134{Sl of thecornpanies Act, 2013 ('the Acd') with respect to the preparation of these stanJatone Rnanciatstatemenls that give a true and fairview ofthe financial position, financj"fp"*orrn"nc" 
"nO "astflows of the Company in accordance with the accounting principles generally accepted in India,includingthe Aacounting Sta nda rds specified undersection 133 of th;ct. ff,i, |,erponrilitity 

"lsoincludes maintenanc€ of adequate accounting records in accordance with ii" prJ"."i"",of af."



Act for safeguarding of the assets of the Cohpany and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; maKrngjudgments and estimates that are reasoneble and prudentj and design, i;plementation and
maintenance of adequate internal financial controls, that were operating effectively for ensurrng
the accuracy and completeness of the accounting recoads, relevant to the preparatron ano
presentation ofthe financiel statements that give a true and fair view and are free from material
misstatenent, whether due to fraud orerror.

In preparing the financial stet€m€nts, The Board of Directors is responsible for assessrng the
Company's ability to contjnue as a going concern, disclosing, as applicable, matters retated to
going concern and using the going concern basis of account'ng unless the Board of Directors
either intends to liquidate the Company orto cease operatjon, or has no rcalistic alternattve but
to do so.

Those Soard of Directors are also responsible for overseeing the company,s financial reporting
process,

Audito/s Responsibilities for the Audit ofthe Financial Statements

our objectives are to obtain reasonebre assurance about whether the financiar statements as a
whole aae faee trom materjal misstatement, whether due to traud or error, and to lssue an
eudito/s report that includes our opinion, Reasonable assurance is a high level ofassurance, but
rs not a guarantee that an audit conducted in accordance with SAs will always detect a matenat
msstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to i;fluence the
eco nom ic decisions ofusers taken on the basis of these financialslatements.

As part of an audit in accordance with SAs, we exercise professional judgment and matntain
professional skepticism thoughoutthe audit. We also:

. ldentify and assess the risks of oaterial misstatement of the financial stateoents, whether
due to fraud or error, design and perforft audit procedurcs responsive to those risks, and
obtain auditevidence that is sufficientand appropriate to provide a basis for ouropinion_The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud rnay involve collusion, forgery intentional omissions,
misrepresentations, or the overaide of interna I control.

. Obtain an understanding of internal control relevant to the eudit in order to design audit
procedures that are appropriate in the circumsLances. Under section 143(3){ii of the
Companies Act 2013, we are also responsible for expressing our opinion on wh;ther the
company has adequate internal fiian.iaj controls system in plaae and the operating
effectiveness of such controls.

. Evaluate the appropriateness of accounting polici€s used and the reasonableness of
accounting estimates and related disclosurcs made bymanagenent,

. Conclude on the approprieteness of managemenfs use of the going concern basis of
accounting andr based on the audit evidence obtained/ whether a materjal uncertainty exlsrs
.elated to events or conditions that may casi significant doubt on the Company,s ability to
continue as a going concern. If we conclude thet a mate al uncertainty exists, we are
required to draw attention in our auditoj/s report to the related disclosures in the tinanctat

r%\
\-\e.;



statements orr ff such disclosufes ar€ inadequate, to modify our opinion, Our conclusrons are
based on the audit evidence obtained up to the date ofour audito/s report. However, future
events or conditions maycause the companyto cease to continue as a going concern,

. Evaluate the overallpresentation, structure and content ofthe financialstatements, including
the disclosures, and whether the financial statements represent the underlying transactons
and events in a mannerthatachieves fair presentation.

We communicate with those charged with governance regardjn& among other maters, the
planned scope and tim;ng of the audit and signjficant audit findings, including any significant
d€ficjencies in internal control that we jdentifi/ during ouraudjt.

Other Matter

We did not audit the financial statements/ information of 5 branches included in the stanoaJone
financiel statements of the company whose financiel statementsfinancial information reflect
total assets of Rs. L3,72,2O,45a/- as at 31st March 2021 and total revenue of Rs. 31,53,06,878/_
forthe yearended on thatdate, es considered in the standalone financial statements.

The fi na ncia I statementsfnformation of these branches have been audited by the branch audtors
whose reports have been furnished to u5 and our opinion in so far as it relates to the anounts
and disclosures included in respect of branches, is based solely on the report of such Drancn
auo|lors.

Our opinion is not modified in respectofthis maner.

2. As required bySection 143(3)ofthe Act, we report that:

(a) We have sought and obtajned all the jnformation and explanations which to the best of
our knowledge and beli€f were necessary forthe purposes of our audit.

{b) ln our opinion, proper books of account as required by law have b€en kept by th6
Company so far as it appears trom our examination of those books and proper reiurns
adequate for the purposes ofour audit have been received from the branches not visited
by us.

{c} The reports on the accounts of the branch ofTices of the Company audited under Sectron
143(8) of the Act by branch auditors have been sent to us and have be€n properly deatt
with by us in preparing this report.

(dJ The Balance Shee! the Stetement of profit and tossand the Cash Flow Statement deaft
with by this Report a.e in agreement with the book of account and with the retu.ns
received frorn the branches notvisited by us.

{e) ln our opinion, the aforesaid standalone fjnancia I statements complywith the Accounting
Standerds specified under Segtion 133 of the Ac! read with Rule 7 of the Compantes
{Accounts) Rules, 2014.

{f) On the b:sis ofthe written representations received from the directors as on 31"t March,
2021taken on record by the Soard of Directorg none ofthe directors is disqualified as on
31n March, 2021from being appointed as a director in terms ofSection X64 (2) of the Act.



{gJ

(h)

With respect to the adequacy of the internal financial controls over financial reporting of
the Conpany and the operating effectiveness of suah controlS refer to our seoarate
Report in "Annexure 8".

With respect to the other matters to be included in the Auditor,s Report in accordance
with Rule ll ofthe Companies (Audit andAuditors) Rules, 2014, in ouropinion and to the
best of our informafion and accordjng to the explanaLions given to us:

The Comp3ny does not have eny pending litigations which would impact its financial
Position.

The Companydid not have any long-term contracts including derivative contracts for
which there were any materia I fo res€ea ble losses.

There were no amounts which were required to tre t€nsferred to the Investor
Education and Protection Fund bythe Company.

iii

FoTSBSK&Associates
Charteaed Accountant3

Firm Registration No.111959W

CA Sanjeeva Shetty

Partner

Membership No.45318

UDIN: 22045318AMMW9364
Place of Signature: Mumbai
Date: 24th Novenber, zo21

{)7^ '!,eC/t
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ANNEXURE ATO THE INDEPENDENTAUDITOR'S REPORT OF EVEN DATE ON THE

STANDALONE FINANCIALSTATEMENTS OF MARINETRANS INDIA PRIVATE TIMITED

(Referred to in paragrdph l underthe heading Report on Other Legal and Regularory
Requirements ofthe said Report)

ln terms of the information and explanations sought by us and given by the company and the books
and records examined by us ln the normal course of audit and to the best of our knowledse and
belief, w€ stete that

The Company has maintained prop€r records showing full particulars including
quantitative details and situation of fixed assets.

A major portion of the assets has been physically verified by the management in
accordance with a phased program of verification adopted by the Company. In our
op;nion, the frequency of verification is reasonable having regard to the si2e of the
Company and the nature of its assets, No material discrepancies were noticed on such
ve rification,

There a.e no immovable properties held bythe company hence this clause is not
applicable.

The Company is opereting in service indust.y, accordingly it does not hold inventory.
Hence paragraph 3(ii) ofthe Order is not applicable to the Compeny

Company has notgranted any loans secured or unsecured to companieg firmt Limited
Liability Partnerships or any other party covered jn th€ register maintained under
section 189 ofthe Acl hence paragraph 3(iiixa)ofthe Order is notapplicable.

Duingthe yearthe Company did not have outstanding balance ofany loansgranted to
companies, firm' Limited Liability Partnerships or any other party covered in the
register maintained under section 189 ofthe Act hence paragraph 3{iiixb) of the Order
is not applicable.

As aL the balance sheet date the Companv did not have outstanding balance ol any
loans granted to companies, firm9 timited Liability partnerships or any other party
covered in the register maintained under section 189 of the Act hence paragraph
3(iii)(c) ofthe Order is notapplicable.

ln our op'nion, the company has complied with the provisions of section 185 and 18G
ofthe Com panies Act, 2013 jn resped of loans, investments, guarantees and security.

In our opinion, the Company has not accepted tsny deposits from public within the
meaning of section 73 to 76 of the Act or any other relevant provisions ofthe Act.

tal

(b)

(c)

{a)

taJ

{b}

jj)

ii0

tcl

iv)

v)

s6f5
,t | ,tfiti$AAl
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(alvii)

Maintenance of cost records has not been specified by the Central Government under
sub section (1) of Section 148 of the Act in respect of activities carried on by the
Comoanv.

.The corhpany is generally regular jn depositing with appropriate authorities
undisput€d statutory dues including provident fund, employeed state insurance,
income ta)t sales ta& service tax, duty of custom, duty of excjse, value added tax, cess
and other material statutory dues applicable to it.

No undisputed amounts payable in respect of provident fund, ernployees, state
insurance/ income ta! sales ta& servjce ta& duty of custom, duty of excise, value
added tax, cess and other material statutory dues applicable to the Company were in
arrears as at 315r March, 2021tot a period of more than six months from the dat€
they tr€came payat,le.

There are no dues of income tax/ sales tax, service tax, duty of custom, duty ofexcise,
va lue added tax or cess wh ich have not been deposited on accou nt of any d ispute.

ln our opinion, the Company has not defaulted jn repeymentof loans or borrowing to a
fina nda I institution, ban'! government or due to debenture holders.

The Company has not raised the money by way of inititsl public offer / further public
offer {including debt instruments) and the term loans and henc€ paragraph ix of the
Order is not appl;cabl€.

According to the information and explanations given to us, no fraud by the Company
or on the cohpany by its officers or employees has been noticed or reported during
the course ofour audit.

As the company is a private limired €ompany. Hence paragraph {xi) of the order is not
appl;cable to the company.

In our opinion, the Company is not a Nidhi Company, hence paragraph 3{xii) of the
Order is not applicable.

In our opinion, all transactions with the related parties are in compliance with section
177 and 188 of Companies Act, 2013 wherever applicable and the details have been
disclosed in the Financial Statements etc., as required by the applicable accounting
standards,

The company has not made any prefeaentiaj allotment or private placement ofshares
orfully or pa rtly convertible debentures during the year.

In our opinion, the company has not entered into any non_cash transactions with
directors or persons connected with him duringthe year.

{b)

viii)

ix)

xt

xi4

xii0

x)

xiv)

XV)



xvi)

Place of Signature: Mumbai
Date: 24h November, 2021

Membership No.45318
UDIN: 2204s318AAAAAW9364

ln our opinionr the company is not required to be registered under section 45-lA ofthe
R€serve Bankoftndia Act, 1934.

FoTSBSK&Associates
ChaRered Accountants
Firm Registration No.111959w

CA Sanjee

Partner
i(6';Tfrnlsb



(Refe ed to in paragraph 2(h) underthe heading Report on Other Legal and
Regulatory Requirements ofthe said Report)

Report on the tnternal Financial Controls over tinancial .eportingunder Clause (i) ofSub-section 3 of
Section 143 ofthe Companies Act,2OX3 (,,the Acd,)

We have audited the internal financial controls over financial reporting of Marinetrans hdia private
r.imited {'the compan/) as of March 31, 2021 in conjunction with our audit of the standarone
financialstatements ofthe Companyfor th€ year ended on that date.

Manegemengs Responsibility for Intehal Financial Controls

The company's management is responsible for estabrishingand maintaining interna I financier coatrors
based on the jnternal control over financia I reporting criteria established bythe Company considering
the essential components of internal control steted in the Gujdance Note on Audit ot Internal
Financial controls over Finencial Reporting issued by the Institute of chartered Accountants of India.
These responsibilities include the design, ilnplem;ntation and maintenance of adequate intefnal
financial cont.ols that were operating effe€tively for ensuring the orderly and effieient conduct of its
business, including adherence to company's policieE the safeguarding of its assets, the preventron
and detedion of frauds and errors, the accuracy and completeness ofthe accounting records, and the
timely pr€paration of.eliable financial information, as required underthe Com pa nie; Act, 2013.

AuditoE Responsibiliry

our respoasibility is to express an opinion on the company,s jnternal financial controls over financial
reporting based On ouraudit. We aonducted ouraudit in accordance with the Guidance Note onAudit
of Internal Financial Controls Over Finencial Reporting (the,,Guidance Note,,) and the Srandards on
Auditing, issued by the Institute of chertered Accountants of lndia {the 

,,lcAl,,) 
and deemed to be

pr€scribed qndersection 143(10) ofthe Companies Act, 2013, to the extent applicable to an audit of
internalfinancial controlt both applicable to an audit of Internal Financial controls an4 both issued
by the tCAt. Those Staddards and the Guidance Note r€quire that we comply wjth ethical

f"")



MarinetErc lndia Pvt Lld
BalanceSheet as at 31March,2021

(b) Resetu€s aod suiplus

(a)Lonc term borowinss

(a) short-term boirowincs
(b)16deoavables
( I Total outstandinS dues of Micro &5mal Enterprises
(ii)rota ootstandihCdu€solcredltorsotherrhanMi.ro&snallEnte.prk€s

(c) other c!rcit liablliues

{d) short'term provisions

{a) Property, Plant& Equipm€nt

(b) Non-cutrent investnents

k ) Detered tax asets (neo
(dJLonc-term loans and advances

{o)Trodc rcciv,bles
{b) Carh and cash equivalents
(c) short-lern loanr and advances

ot the fi nan.ial satements

10.8

72

15

6,13,05,203

7q35,033
21,98,0s2

22,OA,AO0

2,24,3L743

9,21,A9,A2A

In terms ot our repon attached,

On behatfofthe Board of Dnecto6

rm Regisfiation No.111959W

,flatr t Noui 14! r^b ai

oate : 24th November, 2021
Dala: o26at l..low^!r1 &"q

ForM.rinetlanr India Pvt ud

fl{i.$

FZ tt
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Marinevans hdia Pvt ttd
Slatement or Promand Lo$ rorthe vearended 31 2027

, L:_,:,",::_'
I

, l,*n.**" 0.,,

I (a) Emplovee benefits experue

| (b)Financecosts

| {c) Depreciation ard amortisation expense

| {d)operat nselpenses

I 
c)othe'senerare"PeNe'

I5 
lPrctt/, 

{Lctberoreerceptionarandextraord'naryitems:ndt:x13-a)

5 JExceptional item5

, 
lo-,n, 

n"*,0","," 
"o,aodina,y 

items andrax {s16)

, 
1,""-0r..,n".,s 
Iercnt 

/ Gcd berore tax or3)

| (alcuiientraieipeBerorcutrenryear

| {b)crenria'expenserelaringtoprioryeaB

J k) Dere(ed ta^

I {dl MatCredit

I
11 

lprcfit/ 

(Lst from rcminuins operations {e110)

12 
lEahinss 

p€rshare (of R510/-each).

I continuin8operarions

I Totalopecrions

I orr,t"a

] continuincopeGiions

I 
roi6roeeErior

16

t7

19

10.c

2A

2I

25.5.a

25,5,b

25.5.b

95,79,39,660

3L,OL37a

1,22,76,00,560

27,95,403

96,10,41,033 t,22,A3,96,353

I,93,74,822

3,92,225

97,4r,76,250

2,32,48,337

53,92,947

258,809

7,3t,37,091

1,11,56,989 46,39,722

7,7Ls6,989 46,39,722

1,11,55,989

24,78,2L2

7,O1,744

34,!96

46,39,722

11,99,5s0

24,551

3q14,rc3 7I,14,999

34,6a,t23

20.06

20.06

20.46

4.54

8,54

4.54

In terms otour report attached.
ForS BS K & Associates

Firfr Registraiion No.111959W

M€mbership No 045318

Dare : 24th November,2021

on behalfolthe Board of Dnedo6

ace

hP:

D N:ff044343

: Novi m.r.^bql
6)6tl^ g"w.,rLo., &o&1

frilffihle



ca+ fiow fron dpe€ringsdiviris
Ner Profit / {ros) before e*nordinary iieos and bx

(Profit)/ I 4 sre / wfte on or 4sts

Nd cair) / ro$ on $ e of h€nmos

opeiariic profit / {ro*) before workins caprbr .hanser

Adj6heh6 tot lindeose) / d?dease

adjD*nenB tat inxease / (dedeose)

Adv.n.e f rod lEde A{eiv€ble

Net in.ome hx (paidl / rcruids

Nd 6sh flow frcn / (u$d 
'n) 

opebrhs a@-v'nes (A)

pro.eedJ tom ! le or 5 hrer of ro nsierm inve(menb

Nd 6.h now ton / lund i.) inv6riB adiv ies G)

I Prcparcd Pe6uanr ro Ar3 (Aevked) kffd by rhe hnrtde of chansed Acombib of hdia sins hdned Mdhod I

For I,4ARINETRANS



Marinetrans India A,r Ltd

Cash F,ow Sbtement tor r ar ended r1 Mai.h, 20zI lconrd

lc cash now f,om financincadirities

iProceedsrron long-t€rm borrow'nss

lRepayment 
or long terfr borow'nss

lNet 
inseas/(dedease) in workingcipit.l borow'nss

cash llowfiom €xtraordinary items

Net.ash flow rrom / l6ed in)tnancineactivities lC)

Net insease/ (decrease) in Cdh and cash equjvalenls {A+B+c)
cash and cash equivalentsat the beSinning oftheyea.
Cash and cash equivalents at the end of the year

C.* and !c)h equivahnrrat the end ofthe yearcompL.{:

(i) In cuirent accounts

35,oo,ooo

@,47,435)

112,66,619)

\42,os,256)
9,95,003

153,92,947)

l\,26,A3,2AO)

172,66,6191 t1,26,03,2001

r,25,J7,662 1sr,45,636)
91.40.934

40,35,298

1,96,304

1,64,16,656

3,59,693

36,75,605

1,66,r2,964 4435,298

5ee accompanying nores forming part of the fi nancial sratements

ln terms of our report attached,

on behalfotthe Board ol Di
ForMadnevanslndia h/tLtd

Firm Rqi5t€rion No.111959W

DiN:00022294 ONr080343a8

Plqte I No!\ fl.J.\htr
D(K al6rh f\)o!{F\6^. &atl



Marinetrans India Pvt Ltd

fth lstate

L Corporate information
Marifetrans Jndia (P)Ltd isa pfivate cornp.ny fegisteredcompanyundefTheCompaniesAct,1956.The
company is engaged in the business of International Freight FoMarding, Non VesselCommon OperatinA
carrier (Nvocc),sea Freight Eooking in the shipping Industry.

I

2lsisniricant ac€ountins policies
2.1lBasis of accountinC and preparation of fina ncial statem en ts

I

lThe 
finan.ial statements of the Company have been prepared in accordance with the Generatty Accepted

lAccountinB 
Princ ples in India (lndian GAAP) to comply with the Accounting Standards notified under the

lCompan es {AccountingStandards)Rules,2006 (as.mended)and the relevanr provislons oftheCompanies

lnct, 
rSSe. rne financial statements have been prepared on accrual basis under the historicat cost

2.2JUse of estimates

I

lThe 
preparation ofthe finan.ialstatements ln conformity with Indian GAAP requiresthe Managementto

lmake 
ertimates and assur.ptions considered in the repofted amounts of assets and liabilities (includjng

lcontingent 
Jiabilities) and the reported income and expenses during the year_ The tManagement betieves

Ithat the estimates used in preparation of the financial statements are prudent and reasonable. Future

lresults 
could differ due to rhese estrmates and the differences between the actuat resutts and the

lestimater are recognised in the periods in which the results are known / materialise.

Irl
2.llcash and cash equivatenrs 

Itl
lCash 

compfkes cash on hand and demand deposits with banks. Cash equivalenrs are sho(-term batancesl

l(with an oriCinal maturity of three months or less from the date of .cquisition), highty Jiquid Inv€stmentsi

Jthat 
are readily convertible into known amounts of cash and which are subject ro insisnificant rist ofl

lchances 

in value. 
I

z.alcasr tow statement 
Iil

lCash flow\ are feporred using lhe indirect me-hod. wherFby o.otit / (loss) belore exrraord'nary ite..rs andl

Itax is adjusted for the eFfects of trantactions of non-cash natufe and any deferrals or accruals of past orl

ituture(dshrece:pr,orpayrents.Thecaefllowslronoperatirg,investingdnolinrn.ilCacrivitieso.thel
Jcomoany 

are segreSatFd ba.ed on rhe .vail:ble irforma'ior. 
Itl

z.sJDepreciation and amortisation I-"t*'*---"-**l
l::i!TIr:* 

*'** rrovided on the straisht-line method as per the useful rife prescribed in companiesl

:.$z(firor MARINETMNSdf 
DIn

I
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Marinetrans India Pvt Ltd

Notes forming part ofthe financialstatements
Note 2 siSnilicant accounting policies {cont

lRevenue 
recosnition

I

Jrncome from servtcest-
lThe 

revenue is fecognized

irncome 
rs recognrsed onty

lShipping 
Jine. Revenues are

recognized on accrual basis.

interest incorne is accounted

is established.

Tangiblefixed assets

Fixed assets are carried at cost less accumulated depfeciation and impaifment losses, if any. The cost of
fired assets includes installation expenditure and interest on bofrowings attfibutabte to acquisition of
qualifying fixed assets up to the date the asset is ready for its intended use .nd other incidentat expensesl
incurred up to that date. Subsequent expenditure relating to flxed assets is capiratised only if suchl
expenditure results in an lncrease in the future benefits ffom such asset beyond its prevjousJy assessedJ
standard ofperforrnance. I

from the operation when the invoice is raised to the customer. Brokerage
when lhere is no signjflcant uncertainty as to the measurabijity from the
recorded net off all applicable taxes, discounts and returns. Interest income is

Claims are accounted only when there is reasonable certainty of its ultimate

2.7

2,a

of accr!al basis. Dividend income is accounted forwhen the risht to receive it

Capital work-in-proqress:
Projects under which assets are not ready fof theif intended use and other capital work-in-progress are
carried at cosL comprising direct cosL related incidentat expenses and attributabte interest.

2,9lf oreign currency trrnirctions and translaLions
I

t,-,.,,_-----,.,-

lTransactionr 
in foreign curencies entered into by the Company and its integrat fofeign operations are

laccounted at the exchange rates prevailing on the date of the transaction or at fates that ctosety
lapproximate the rate at the date of the transaction.

Measurement offorelqn currencv monetarv items atthe BalanceSheet date
Foreign currency monetary items of the company outstanding at the Bat.nce sheet date are restated at

Treatment of exchanee differences
Exchange differences arising on settlement / restatement of foreign currency monetary assets and
l;abilities ofthe Company are recognised as income or expense in the Statement of profit and Loss_

Fo, MARr N ErRA \ s'. 
-\ :X-syrsytr$
/\})-,\,
.16r{epic (:.,f,.;t &
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Marinetrans lndia Pvt Ltd

Notesforming part of the fina ncia I statem ents

Note 2 Si accounting policies (contd.)

Long-term investments are carried indjvidually at cost less provision for diminution, other than temporary,
in the value ofsuch investments. Current investments afe carried individuallv, at the lower ofcost and fai

Jue. Cost ofinvestments include acqukition charges such as brokerage, fees.nd duties-

Employee benefiis include provident flrnd and gratuityfund.

Defif ed contribution plans

The Company's contribution to provident fund afe considered as defined contribution plans and are
charged as an expense as they fall due based on the amount ofcontribution required to be made,

Bofrowing costs include interest, amortisation of ancillary costs incurred and exchange differences arising
m foreign curfency borrowings to the extent they are regarded as an adiustment to the inreresr cosr.

Costs in connection with the borrowing of funds to the extent not directly felated to the acquisition
ualifying assets are charged to the Statement of Profii and Loss over the tenure of the toan. Borrowine

costt alJocated to and utilised for qualii/ing assets, peftaining to the period from commencement of
activities relating to construction / development of the qualifying asset upto the date of capitatkation of
such asset is added to the cost ofthe assets. Capitalisation of borrowing costs is slspended and charged
the Statement of Profit and Loss during extended periods when active developmenr activity on
qualifying assets is interrupted.

Segment reporting

'The company is eneaged in the business ofFreight Forwarding and folJows only one feponable segment
and therefore segmentwjse reporting as perAS-17 issued byThe Insutute ofCha(ered Accountants of
India is not apllicable.

Lease arrangements where the risks and rewards incidentalio ownership ofan asset su bsta ntiajly vest with
e lessor are recognised as opefating leases. Lease rentals under operaUng leases are recognised in the

tatement of Profit and Loss on due basis.

Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) aftef tax (including the post tax effect of
exiraofdinary items, if any) by ihe weighted average number of equity shares outstanding during the yqar_

The company do not have dilutive potential equity shares.

.

For IviARINETRANS



Marinetrans lndia Pvt Ltd

Notes forming part of the fjnancial statem ents
Note 2 Significant accounting policies {contd.)

2.16lraxes on income

lCurrent 
tax is tne amount oftax payable on ihe taxabJe income for ihe year as determined in accordance

Jwith the provisions ofthe Inconre TaxAct, 1961.

I

/Defeffed 
tar 6 recognised on tjming drfferences, being the differences between the taxabJe income and rhe

l.ccounting 
income that originate in one period and are capable of reversat in one or more subsequent

Jperiods. 
Deferred tax is measured Lrsjng the t.x rates and the tax laws enacted or substantjatty enacted as

lat 
the reporting daie. Deferred tax liabilities are recognised for all timing djfferences_ Deferred tax assets

/for timing differences are reco8nised only if there is virtual certainty that there wi be sufficient future

It.xable 
income availabje ro realise such assets. Deferred tax assets and Iiabilities are offset if such items

/relate 
tot.xes on income levied by the sarne governing tax laws andtheCompany has a jegalty enforceabte

lriCht 
for such set off. D€ferfed t:x assets are reviewed at each Balance Sheet date for their reatisabitity.

I
2.lTllmpairment of assets

t_i
lThe 

carrying values of assets at each Balance Sheet date are feviewed fof impairment. tf any indication ofl

i 
mparfrenr e\ists, .he re(overable amount olsuca a5sets i5 e>timdred a1d imodirmenr ;, re.ognised. t, rhel

lcarrying amount of these assets erceeds their recoverable amount. The recoverabJe amount is the sreaterl

lofthe 
netseJlingprice and theirvalue i. use. Value in use is arrived ar by discountingthe future casn fowsl

Ito their present value based on an appropriate discount factor. When there is indication that anl

limpatment 
loss recognised for an asset in earlier accounting perjods no Jongef ex,sts or may havel

ldecreased, 
such feversal of impairment loss is fecognised in the Statement of profit and Loss, e{.ept inl

lLa5e 
ot r"varued assetr. Bdsed on olore(ao revew, the Conpcry s ol t,re op;nion rhdr rhe.e is nol

limpairment 

of.ny of lts fived assets as at reporting date. 
]rltl

z.lalProvisions and contingencies ltl
lA 

prov'5ion i\ recogniseo when tl e Company h"s r presFnr obfgarion as a resL t ot pdst ev"rr, and it :.1

lorob"ble 
thar an out',ow ol re.our( ec w:'l oe required ro serrle .he oblgaL:on iq resper r ot wl-ich a retidbtF]

lestimare 
(dq be made. Prov:siors a e not d:' ounred ro rhprf presen. vatue and are derern ined bdsed onl

Ithebe<resrim;te,equiredro.arrlerheobligatior dt the BdlanLe rheeL oate. In",e dre reviewed a- "achl
lBalance Sheet date and adjusted to rellect the current best estimates. Contingent liabitities, if any, arel

JdiscrosFd 
in the Nores. 

Ilr
2.lgllnsurance claims Itl

Jln'uran(e claine, iidny, area..ounted'oronthebd.isotcldimsadmitteo/e^pe.ieorooeadmittedrndJ
Ito the extent thatthere is no uncertaintv in receiving the claims. 

Ilr
2.20 GST input credit

GST input credit is accounted for in the books in the period in which the underlying coods & service
received is accounted and when there is no uncertainty in availlng/ utilising the credits. /l*\

Fof MARINETRANS
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L@ns.epayalrle on denand

424,32,J03

Notes forDtnS pan otthe llnancial statemenIs

(i) D€tailsotsecu tytorlhesecured short-tem borow ngs:

( )DeLailsotshorl lermborowi' g5BLa'anleedby oneorrt.dr.ciojo' ollerr:

lLoans reoavableon demand f.6h b:nkr
lL" a''* c.- op.,rt* e."r 1r,r,,,.un Lro

rhe Bharatco- ope6tivesank (Mumbai) Ltd

HYPothecatiod of Sundry Debto6
,Predge of RecuriiC Deposit

Cohhon security lor Cash Credit

Equitabl€ Mortgaee bV deposit of
title de€ds of fl at owned by MrTnaj
Kolian and 2 Otiice P.emkes

Hypothecation ot Fixed Deposits

Loans.epaFble on demandfron banks

rhe Bharatco-ope6tive sank(Mumbai) rtd -

Guaranted byMrTi€jKotian and Mrt N Mkhm



Marinetrans hdia Pvt ttd
Notesformintpartof thefinancialstatements
Note 7 Trade payables

As at 31March,202l As at 3l March/ 2020

T

OihefthanAcceptances 6,.18,0s,208 9,23,09,424

6,78,0s,2DA 9,23,O9,82A

Note 8 Other current liabilities

As at 31March,2021 As at 31March,2020

current maturitiesof lon6 term debt (R€ferNote (i)below)

stat!torv remittances

TDS Payable

Contribution to Provident Fund Payabte

Contf'bution to ESlC Payable

Profession Tax Payable

s&!q
Adlances f rom customers
Audit Fees Payable

Payablefor otherexpenses

2-t,47,177

20,76,398

76,762
24,29a

1,00,901

6,24,991
3,01,500

1,05,936

10,83,786

77,98,020

21,22,70a

86,686

90,250

47,22,40:,
4,64,940

32,364
13,82,538

70,85,083 1,0239,588
Note (ilrC!trent maturities oflong term debt (ReferNotes (i) and (ii)in Notes Long'term borowings for detaih ofs€curityand

Note 9 Shorr+erm provisions

As at 31March,2021 As at 31 March,2020

From other patties

27,47,\7! 17.94,a20
21,47.777 77,9A,020

As at 31March,2021 As at31March,2020

Provkion for employee benefits:
SaIary & WaEes Payable 27,94,042 \7 34,462

27,94,Oa2 t7,74,462

NiIARINETRANS
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Marihenans Indh Pvt rtd
Notes forning partofrhe financial statemenrs
Note 11Non curent tnvesrments

Jnvedments lat cost)
l.vestfr ent in equity instruments (3iv€ details 5epaGtely tor
fully/ part ypald upindrlments)

dlllidEis!
1q000 {As at31st March 2020j 10,000) shares oi Rs 10

each lu iypaid up ol Arabital container Lines India (P) Ltd

10,000 (As al31st Mafch 2020; NIL)shares otBs 10 each

lullypaid upof Marinetrans Logistics Pvt. Ltd.

2000 (As at 31st Ma.ch 2020j 2000) shares orRs l0each
fu ly paid !p ofSeahaulLines India (P) Ltd

ofoth€rentities
15,000 (As at31st Ma.ch 2020; 15,000) Sharer ofRs 10

€ach fulypaid up ofSamudera Indusfiies Ltd

10,000 (As at 31$ March 2020; 10000) shar€s or R510

each lully paid up of The sharat Co-opeGtive Ban[ (rVumbai)

2c0 (As at31st March 2020;200)SharesotRss0 each

fully paid up of The Punjab & Maharashtra Co.opective Bank

le$: Provision lor dimin!tion in value oi investments

-'l
Aggregate valle of lkted but not quoted investmeils

&€r4ate amount of unquoted iivestments

t00,0oo

5,30,000 5,30,000 5,30,000

5,30,@0

tr"9
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Marinetrans India Pvt Ltd

Notesforming part of the flnancial statemenrs
Note 12 long,term loans and advances

As at 31 March,2021 As at31March,2020

Security deposits

unsecured, considefed good

Advances to employees

Unsecured, considered good

Other loans and advances

Unsecured, considered good

6,29,2OL

14,46,725

L14,54,143

6,29,2O!

7,84,395

L,35,46,564

1,3s,34,669 \,49,60,160

Note 13 Trade receivables

As at 31 March, 2021 Asat31March,2020

Trade receivables outstandingfor a period exceedingsix months
from the datetheywere due for paymeni

Unsecured, considered good

OtherTrade feceivables

lJnsecured, considered good

6,98,60,/61

9,21,,2O,157

7,49,93,447

10,57,53,033

16,19,80,918 78,O1 ,46,4A0

Note 14 Cash and cash

For MARIN

As at 31March,2021 As at 31 March, 2020

Cash and cash eouivalents

Cash on hand

BaJances with banks

In current accounts

Olher Bank Balances (including deposits with morethan 12

months maturity)

ln deposit accounts

1,96.304

1,64,16,656

23,52,816

3.59,693

36,75,605

43,41,625

1,89,6s,776 43,76,923



As at 31 March,2021 As at 31March, ?020

l^
dvances to emproyees

Unsecured, considered good

lPrepaid expenses - Unsecured, considered sood

Balances with government authorities
Unsecured, considered good

Income tax receivable (Net of Provision)

Advance to creditors

UnsecL'red, considered good

10,49,584

7,97,754

47,80,594

24,23,046

21,12,954

26,95,244

6,72,296

7,97,754

3,46,7a,027

t2,40,952

23,95,203

1,49,19,220 3,43,21,6!4

Marinetrans India Pvt Ltd

Notes forminE pan of the fjnancial statements
Note 15 Short-term loans and advances

For MARINETRANS
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Marinetrans India Pvt Ltd

Notes forming part of the fina ncial statements
Note 16

3\ Mat.h, 2O2l 3l Mar€h,2020

sale ofservices lRefer Note (i) below) 95,79,39,660 \,22,16,4O,560

95,79,39,660 1,22,16,0O,560

3t March, 2OZt 31 March, 2020

(i) Sale ofservices comprises of:

Total-Sale of services

95,79,39,660 1,,22,16,AO,560

95,79,39,664 !,22,1,6,0O,560

Note 17 Other lncome

31 Mar.h, zOZt 31 March,2020

{aJ

{b)

Interest income (Refer Note (i)below)

irom long-term investments

Oth er non-operating income (net ofexpenses directly aitributable
to such income)(Refer Note {ii)below)

25,13,909

5,47,469

22,11,743

15,000

5,03,050

31,01,378 21,95,443

31 March,2021 37 March,2O2O

(D Interest jncome comprises:

lntefest ffom banks on:

Interest on incorne tax refund
Total- Interestincome

1,13,086

1,57,338
22,43,485

2,73,O57

t,79,655
18,25,030

25,13,909 22,77,741
(iiJ Other non-operating incorne comprises:

Net Profit on foreign currencytransactions and transJation
Profit on Sale of Fixed Assets

Discounts Received

Total- Other non-operating income
4,96,!49

3,42,328

r,50,n;
5,87,469 5,03,060

For MARINETMNS lNQt PW D 6):o'<}\
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Note 1a Em

31March,2021 31March,2020

Salaries and wages

Contributions to provident and otherfunds
Directors Remuneration

Gfautity
Staff Mediclaim Expenses

StaffWelfare Expenses

1,63.45397
6,4r,656

2!,60,OOO

15,97I
1,26,t44

45,558

1,99,1!,ALO

7,04,793
21,60,000

6,301

1,93,74,822 2,32.48.337

Marinetrans India P!1 Ltd

Not€s forming part ofthe financial statements

For [4ARINETRANS

Note 19 Finance costs

3I Mar.h, ZO27 3l Match, 2O2O

Borrowings

Others

Interest on ESIC

lnteresi On TDs

Intereston PT

lnterest On GST

Other borrowine costs

BankCharges

Total

39,94,3s3

25L

5,501

29,974

3,91,320

43,283a6

73,2_55

9,85,700
44,21,403 53,92,947



Marinetranslndia Plt Ltd

Notes forming pan ofthe fin.ncial statements

31March,2021 31March,2020

Total of Ooeratins exDense

90,29,03,s8s 7,16,92,96,55a

19,29,503
91,41,76,2s0 7,77 ,72,26,061

Note 21 General Expenses {contd.)

31 Match, 2027 31March,2020

lFent 
includins lease refta s

lRepans 
a.d m.intenance charses

lcommunication expenses

T.avelling and conveyance expenses

Printiig and stationery expenses

Business promotion exOenses

Le8aland professionalfees

Pavm ents to auditors lRefer Note iil below)
Statutoryauditor

Net loss on foreign curency trans.ctions and translation
Miscellaneous expenses

Total of Genera I expense

57,701
16,69,800

7,84,448

3,24,364

7,34,965
7,79,537

7,77,960

7,25,040
1,15,000

234,444
-/6,706

26,47,574
4,06,873

7,64,721

21,36,7?0

3,55,779

4,04,414

77,5t,802
2,59,373

1,47,791

18,39,750

7,25,000

1,40,000

7t,25,376

1,20.409

37,74,5A7

75,19,349 1,31,31/093

31March,2021 31March,2020

(iJPaymentsto th€ auditors comprises (net of GST in put credit, where applicable):

As a 
'rdito.s 

- statutory audit

Forcompany law matters

89,000

26,000

10,000

1,15,000

89,000

26,000

10,000

1,40,000
2,40,400 2,65,000

f:fr
xl{#s
Fr^\--
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Marinetrans lndia Pvt Ltd

Notes form'ng part ofthe financia I statements
Note22Additionalinformationtothefinancialstatements

22.1 Expenditure in foreign cunency:
31March,202X 31Mar.h,2020

63,94,236 64,42,927

Earnings in foreign exchange:

37 Marc\ 202! 31March,2020

22,66,O09 7,O7,37,064

Note 23 Disclosures underAccountina Standards

23.1 Employee benefit plans

Definedcontribution plans

The Company makes Provident Fund convibLrtiois to defined contribution pJans for qualifyins employees. Under the Schemes,
the Company k required to contribute a specified percentase ofthe payrollcosts to fund the benefirs. rhe Company recosnised
Bs 5,52,339/- (Y-"af ended 31 March, 2020 Rs 6,00,110/-)for Provident Fund contributions in the Statement of profit and Loss.

Th€ contributions payabJe to these plans bythe Company are at rates specified in the rules ofthe schemes.

The company recogn'ses gratuity on payment basis.The company r€cognised Rs 15,971l- (Year ended 31 March,2O2o Rs 6,307/-
)forgratuity in the statement of Profit and Loss,

For MARINETRANS



Note 23 Dkclos!res !hder Ac.ounring Standards lconid,)

(ey Management Peaonnel

2 (ey Mana€ement Petronnel
(ev Manaeement Pe60nnel

Arabitalconta nerrrne5 nd'a (Pl Lrd

5 Mar netrans Lopin 6 Plr Ltd.

6 Seahaultines llndia) PvtLtd
raytown Bondines oPc Pvr Ltd

a

Xey ManaCem€nt Pe6onnel

(eyManas€ment Pe^onne 6,23,534 6,24,5U
Arabital Conlaiier Lines lndia {Pl Ltd

Ma.inetrans Loeirtics P!1 Ltd,

5 seahaulLines (ndla) h^ Ltd 1,25,99,86?
Trade Payables - CloslnA Salance 40,95,522

la!4own Bond n* oPc Pvt Ltd

/attta,h
1:i,i.l! ,r.,:r j r--?
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countine standard5

Net profit / (lo$)for the year from continuing operations
Less: preference dividend and tax ther€on
Net profitl (los)forthe ye/ toh continuinC operations attributable to the equity sharehotders
weighted avera€e number of equity shares

EarninSs pershare from coniinuing operations - Basic

Totalooe€tions
Netpbfit/ {io$) fof the yed
Less: Prererence dividend and taxthereon
Net prcfit / {lo$) for the yearattrib!rable to the equity sharehotders
WeiEhted avera€e number of equity 5hares

tarnincs pershare - sasic

aL42,agr 34,64,\23

81,42,881

40t000
10

20.06

34,64,723

10

8.54

a7,42,aAt 34,63,123

a7,42,AAr

4,06,000

10

24.06

34,64,123

4,0E000

10

4.54

Marinetrans Indta PLt Ltd
Notes forming p!n of the fina.cial stat€ments

For [.4ARINETRANS

23,5 Defered tax (liability) /asset

On difference between book balance and tdx balance of fixed assets

oisallowances undef S€ction 40(a)(i)/ 438 ofthe Income TaxAd,1961

16,95,452.

(34196)

1t66501

28,5s1

Netdeferi€d tar (liabilitv) / asret 16,60,856 16,95,0s2
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