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Hon'ble Minister of Defence Shri Rajnath Singh and Hon'ble Chief Minister of
Maharashtra Eknath Shinde at BSE
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SEBI Chairperson Smt. Madhabi Puri Buch ringing the bell on the occasion of
launch of IRRA platform at BSE

Hon'ble Deputy Chief Minister Shri Devendra Fadnavis at Listing ceremony of
Krystal Integrated

Hon'ble Minister of Finance Smt. Nirmala Sitharaman receiving a memento from
Pramod Agrawal, Chairman, BSE and Sundararaman Ramamurthy, MD & CEQ, BSE

Hon'ble Speaker of Maharashtra Legislative Assembly Shri Rahul Nurwekar, with
Ashwini Bhatia, WTM, SEBI, Sundararaman Ramamurthy, MD & CEQ, BSE pose
with the lconic BSE Bull
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Celebration of World Investor Week with SEBI and Exchange Officials
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EXPERIENCE THE NEW

Z = = ) g A‘)
Visit of Shri Provash Ranjan Biswas, Director, DEA & Mr. Prabhu Narayan, Director, Shri Sundararaman Ramamurthy, MD & CEO, BSE honored with Outstanding CEQ
DEA, Ministry of Finance at BSE of the Year in Capital Market - 2023

BSE gets awarded as one of ET NOW's Best BFSI Brands for 2024 Shri K.V Kamath, Chairman of Jio Financial, on occasion of listing ceremony

ringing the bell
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Shri Sashidhar Jagdishan, MD & CEQ, HDFC Bank along with Shri Shaii KV, Chairman, NABARD along with MD & CEO of BSE at Social Bonds
Shri Sundararaman Ramamurthy, MD & CEO, BSE ringing the Bell at BSE Listing Ceremony of NABARD
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Visit of ISRO Scientists to BSE

Ring the Bell | we
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Shri SerenGade, Chairperson of The Presidium of the Danish Parliament's
Composition, Shri Santosh Kumar Regional Director, Ministry of Corporate Affairs,
Ms. Susan Ferguson, Country Representative, UN Women, at BSE for interaction for
International Women's Day Celebration

Visit of delegation from Naito Securities Japan
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AGM Notice

NOTICE is hereby given that the Nineteenth Annual General Meeting (“AGM”) of Shareholders of BSE Limited will be held on Monday, July 15, 2024, at
3:00 p.m. (IST) through Video Conferencing (“VC”) / Other Audio-Visual Means (“OAVM”) to transact the following businesses:

ORDINARY BUSINESS

1.

To receive, consider and adopt the Audited Financial Statements (including Audited Consolidated Financial Statements) of the Company for the
Financial Year ended March 31, 2024, and the Reports of the Board of Directors and Auditors thereon.

To declare a final dividend of ¥ 15.00 per equity share, for the Financial Year ended March 31, 2024.

To appoint a director in place of Shri Jagannath Mukkavilli (DIN: 10090437), Non-Independent Director, who retires by rotation at this Annual General
Meeting and being eligible, offers himself for re-appointment, subject to approval of the Securities and Exchange Board of India (“SEBI").

By Order of the Board of Directors

Vishal Bhat

Company Secretary and Compliance Officer
Membership No. A41136

Mumbai, May 8, 2024

NOTES:

1.

A statement of details of the Director seeking re-appointment under item No.3 of the notice to be transacted at the AGM pursuant to Regulation
36(3) of the SEBI (Listing obligations and Disclosure Requirements ) Regulations, 2015 (“Listing Regulations”) and Secretarial Standard-2 on General
Meetings is annexed hereto.

Pursuant to the General Circular Nos. 20/2020, 2/2022, 10/2022 and 09/2023 issued by the Ministry of Corporate Affairs (“MCA”), companies
are allowed to hold AGM through VC/OAVM up to September 30, 2024, without the physical presence of Members at a common venue. Further,
the Securities and Exchange Board of India (“SEBI”) vide its circular no. SEBI/HO/CFD/PoD-2/P/CIR/2023/4 dated January 5, 2023, SEBI/HO/CFD/
CFD-PoD-2/P/CIR/2023/167 dated October 7, 2023, has granted the relaxation in respect of sending physical copies of annual report to members
till September 30, 2024. Hence, in compliance with the provisions of the Act, Listing Regulations, MCA & SEBI Circulars, the Nineteenth AGM of the
Company is being held through VC/OAVM. Accordingly, the facility for appointment of proxies will not be available for the AGM and hence the Proxy
Form and Attendance Slip are not annexed to this Notice.

Since the AGM will be held through VC, the Route Map is not annexed to this Notice. The registered office of the Company shall be deemed to be
the venue for the AGM.

The Company has engaged the services of Central Depository Services (India) Limited (“CDSL”"), as the authorized agency for conducting the AGM
and providing remote e-Voting and e-Voting facility for/during the AGM of the Company. The instructions for participation by Members are given in
the subsequent notes.

In compliance with the Circulars mentioned above, this Annual Report along with the Notice of the AGM, and instructions for remote e-Voting/
e-Voting are being sent only through e-mail to those Shareholders whose e-mail addresses are registered with the Company’s Registrar and Transfer
Agents, KFin Technologies Limited (“RTA”)/ Depository Participant(s) (‘DP”). The Notice of the AGM along with the Annual Report for FY 2023-24 is
also available on Company’s website at www.bseindia.com, www.nseindia.com (where the Company is listed) and www.evotingindia.com (agency
providing e-Voting facility).

M/s. DM & Associates, Company Secretaries LLP, have been appointed as the Scrutinizer to scrutinize the remote e-Voting/e-Voting process in a
fair and transparent manner. The Scrutinizer will submit the report to the Chairman, or any person authorized by him after completion of the scrutiny
and the results of voting will be announced after the AGM. Subject to receipt of requisite number of votes, the resolutions shall be deemed to be
passed on the date of the AGM. The results will be displayed on the website of the Company at www.bseindia.com, www.nseindia.com and www.

evotingindia.com.
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7.

10.

1.
12.

13.

14.

15.

16.

17.

Members of the Company under the category of Institutional/Corporate Shareholders are encouraged to attend and vote at the AGM through VC.
Corporate Members intending to authorize their representatives to participate, and vote are requested to send a certified copy of the Board resolution
/ authorization letter to the Scrutinizer by e-mail at dmassociateslip@gmail.com and the same should also be uploaded on the VC portal / e-Voting
portal of CDSL.

Pursuant to Regulation 2(ka) of Security Contracts (Regulation) (Stock Exchange and Clearing Corporation) Regulation 2018 (“SECC Regulations”),
Trading Members or their associates and agents as on cut-off date shall not be eligible to vote on Item No. 3 of the Notice.

Pursuant to Regulation 46 of the SECC Regulations, the securities of a Recognized Stock Exchange are required to be maintained in Demat mode.
Further, in terms of Listing Regulations, securities of listed companies can only be transferred in Demat mode w.e.f. April 1, 2019. In view of the
above, Members are advised to dematerialize their shares held in physical mode.

The Board of Directors has recommended a Final Dividend of ¥ 15.00 per equity share for the Financial Year ended March 31, 2024 which is
proposed to be paid on or before Tuesday, August 13, 2024, to those Members whose names appears in the Register of Members of the Company
as on the Record date i.e., Friday, June 14, 2024, subject to the approval of the Shareholders at the AGM.

Members whose shareholding is in demat mode are requested to notify any change in address or bank account details to their respective DPs.

For Members holding shares in Demat mode, the final dividend for FY 2023-24, once approved by the Members, will be paid electronically through
various online transfer modes to those Members who have updated their bank account details. Such Members who have not updated their bank
account details, dividend warrants / cheques will be sent out to their registered addresses.

Members who have not yet registered their e-mail addresses and bank details registered/updated are requested to register the same with their DP
in case the shares are held by them in demat mode.

SEBI, vide its Circular dated November 3, 2021, read with subsequent circulars issued in this regard, has mandated registration of PAN, KYC details
and Nomination, by holders of physical securities. As per the said mandate, Shareholders, holding securities in physical form, whose folio(s) are not
updated with any of the KYC details [viz., (i) PAN; (i) Choice of Nomination; (i) Contact Details; (iv) Mobile Number; (v) Bank Account Details and (vi)
Signature] shall be eligible for any payment including dividend, interest or redemption in respect of such folios, only through electronic mode with
effect from April 1, 2024. In accordance with the above, dividends, in respect of physical folios wherein any of the above KYC details (except choice
of Nomination) are not updated before the Record Date, will be held back by the Company. Shareholders may please note that the dividends will get
credited to their bank account only after the KYC details are updated in the folio.

SEBI has mandated submission of PAN by every participant in the securities market. Members holding shares in demat mode are therefore,
requested to submit their PAN to their DP.

As per Section 72 of the Act read along with Rule 19 of Companies (Share Capital and Debentures) Rules 2014, the facility for submitting nomination
is available for Members in respect of the shares held by them. Members who have not yet registered their nomination are requested to register the
same with their DP in case the shares are held by them in demat mode.

Tax Deducted at Source (“TDS”) on Dividend:

Pursuant to the provisions of the Finance Act, 2020 dividend income is taxable in the hands of the Shareholders w.e.f. April 1, 2020, and accordingly,
the Company would be required to deduct tax at source from the dividend paid to Shareholders, if so approved at the ensuing AGM at the prescribed
rates.

The rate of TDS as per the Income Tax Act, 1961 (“IT Act”), would depend upon the status of the recipient and is explained herein below:

i.  Resident Shareholders:

In case of resident Shareholders, Section 194 of the IT Act provides mandate for withholding tax @ 10% on dividend income. No TDS is
required to be deducted, if aggregate dividend distributed or likely to be distributed during the Financial Year to Individual Shareholder does not
exceed I 5,000/-. In absence of PAN, TDS rate of 20% will apply. Further, tax may be deducted at double the applicable rate, if any shareholder
required to file their return of income has not filed their return of income as required as per the provisions of Section 206AB of the Act. The said
requirement will be verified by the Company from the Government enabled online facility. Further for shareholders who have not linked PAN
and Aadhaar, the PAN will be considered as invalid and higher rate of taxes shall apply. For the purpose of TDS, Company will verify the status
(i.e., Specified Person or not and PAN-Aadhar linkage) from the Government enabled online facility and deduct TDS accordingly.

Resident Shareholders, being individuals, whose total dividend income in a Financial Year exceeds ¥ 5,000/- and who wish to receive dividend
without deduction of tax at source may submit a declaration in Form No. 15G (for individuals below the age of 60 years, with no tax liability on
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total income and income not exceeding maximum amount which is not chargeable to tax) or Form No. 15H (applicable to an individual of the
age of 60 years and above with no tax liability on total income), in original to the RTA at einward.ris@kfintech.com. The format for Form 15G
and Form 15H have been uploaded on the Company’s website as Annexure 1 and Annexure 2 respectively. Where a Shareholder furnishes a
valid Nil or lower tax rate deduction certificate under Section 197 of the IT Act, TDS will be applied as per the rates prescribed in such certificate.

Any other entity entitled to exemption from TDS:

i.  Insurance companies: Documentary evidence (PAN and registration certificate along with self-declaration in the format is uploaded
on Company’s website as Annexure 3) that the provisions of Section 194 of the IT Act are not applicable to them (self-attested by the
competent authority with affixed stamp).

ii. ~ Mutual Funds: Documentary evidence to prove that the mutual fund is a mutual fund specified under clause (23D) of Section 10 of the
IT Act and is covered under Section 196 of the IT Act. (Format of declaration form is uploaded on Company’s website as Annexure 3).

ii. Alternative Investment Fund (AIF) established in India: Self declaration that its dividend income is not chargeable under the head
‘Profit and Gains of Business or Profession’” and exempt under Section 10(23FBA) of the IT Act and they are established as Category | or
Category Il AIF under the SEBI regulations (Format of declaration form is uploaded on Company’s website as Annexure 3).

iv.  Entities Exempt under Section 10 of the IT Act: In case of resident non-individual Shareholders, if the income is exempt under the IT
Act, the authorized signatory shall submit the declaration duly signed with stamp affixed for the purpose of claiming exemption from TDS
(Format of declaration form is uploaded on Company’s website as Annexure 3).

v.  Corporation established by or under a Gentral Act which is, under any law for the time being in force, exempt from income-
tax on its income - Documentary evidence that the person is covered under Section 196 of the IT Act.

vi.  Beneficial ownership: In case of equity share(s) held in the Company as a beneficiary; and are not subject to TDS under Section 196
of the IT Act, the person shall submit self-attested copy of the documentary evidence supporting the exemption status along with self-
attested copy of PAN card (Format of declaration form is uploaded on Company’s website as Annexure 3).

vii. Benefit under Rule 37BA: In case where shares are held by Clearing Members/ Intermediaries/ Stockbrokers and TDS is to be applied
by the Company in the PAN of the beneficial Shareholders then intermediaries/ stockbrokers and beneficial Shareholders will have to
provide a declaration (Format of declaration is uploaded on Company’s website as Annexure 4). This declaration should be submitted
within 6 working days from the record date to the RTA on einward.ris@kfintech.com. Kindly note that no declaration shall be accepted
after 6 working days from the record date.

Shareholders are requested to note that while submission of original form / documentary evidence is mandatory, they may upload and submit the
said documents online, on the portal of the RTA at https://ris kfintech.com/form15 or e-mail the same at einward.ris@kfintech.com on or before
Monday, June 24, 2024.

Non-resident Shareholders (including Foreign Portfolio Investors/ Foreign Institutional Investors (‘FPI / FII’))

In case of non-resident Shareholders other than foreign companies, and firms (partnership firm/ LLP), the IT Act provides mandate for
withholding tax at the rate of 20% plus applicable surcharge and health and education cess of 4% on dividend income making effective rate
of TDS as under:

Particulars Surcharge Rate  Effective TDS rate
Dividend Income not exceeding ¥ 50,00,000 Nil 20.80%
Dividend Income exceeds ¥ 50,00,000 but does not exceed ¥ 1,00,00,000 10% 22.88%
Dividend Income exceeding ¥ 1,00,00,000 15% 23.92%

In case of Shareholders, being foreign companies, the IT Act provides mandate for withholding tax at the rate of 20% plus applicable surcharge
and health and education cess of 4% on dividend income making effective rate of TDS as under:

Particulars Surcharge Rate  Effective TDS rate
Dividend Income not exceeding ¥ 1,00,00,000 Nil 20.80%
Dividend Income exceeds ¥ 1,00,00,000 but does not exceed ¥ 10,00,00,000 2% 21.216%
Dividend Income exceeding ¥ 10,00,00,000 5% 21.84%
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In case of Shareholders, being firm (partnership firm/ LLP), the IT Act provides mandate for withholding tax at the rate of 20% plus applicable
surcharge and health and education cess of 4% on dividend income making effective rate of TDS as under

Particulars Surcharge Rate  Effective TDS rate
Dividend Income not exceeding ¥ 1,00,00,000 Nil 20.80%
Dividend Income exceeding ¥ 1,00,00,000 12% 23.296%

In respect of non-resident Shareholders (including foreign companies and including FPI/ Fll), the TDS rates mentioned above will be further
subject to any benefits available under the Double Taxation Avoidance Agreement (“DTAA”) read with Multilateral Instrument (“MLI") provisions,
if any, between India and the country in which the non-resident is considered resident in terms of such DTAA read with MLI.

In order to claim benefit under DTAA, the non-resident Shareholders would be required to submit the following documents in each Financial
Year on or before the record date fixed for determining the Shareholders who are eligible to receive the final dividend, if so, approved at the
respective AGMs:

A.  Self-Attested PAN

B.  Tax Residency Certificate (“TRC”) issued by the Tax / Government authority of the country in which the Non-Resident shareholder is a
resident of (valid for the relevant financial year).

C. Form 10F filed electronically on the Indian Income Tax web portal pursuant to Notification no. 03/2022 dated 16th July 2022 (User
Manual of declaration form is uploaded on Company’s website as Annexure 5)

D.  Declaration from Shareholders stating the following (template uploaded on Company’s website as Annexure 6):
e That the shareholder did not at any time during the relevant year have a permanent establishment in India
e That the shareholder is the beneficial owner of the dividend

e  That the construct and affairs of the shareholder is not arranged with the main or principal purpose of obtaining any tax benefits,
directly or indirectly, under the Tax Treaty.

e That the arrangement of the shareholder is not covered under impermissible avoidance arrangement

E.  The Company will apply at its sole discretion and is not obligated to apply the beneficial DTAA rates for tax deduction on dividend payable
to Shareholders. Application of beneficial DTAA rate shall depend upon the completeness and satisfactory review by the Company of the
documents submitted by the Non-Resident Shareholders.

F. Where a shareholder furnishes valid nil / lower withholding tax certificate under Section 195/ 197 of the IT Act, withholding tax will be
applied as per the rates prescribed in such certificate.

G. Valid self-attested documentary evidence in support of the entity being entitled to exemption from TDS needs to be submitted. Shareholders
are requested to note that while submission of original form / documentary evidence is mandatory, they may upload and submit the said
documents online (except Annexure 4), on the portal of the RTA at https://ris.kfintech.com/form15 on or before Monday, June 24, 2024.

Please note: Shareholders holding shares under multiple accounts under different status / category and single PAN, may note that, higher of
the tax as applicable to the status in which shares are held under a PAN will be considered on their entire holding in different accounts.

Please note that the Company in its sole discretion reserves the right to call for any further information and/or to apply
domestic law for TDS.

Application of TDS rate is subject to necessary due diligence and verification by the Company of the shareholder details as available in register
of Members on the Record Date, documents, information available in public domain, etc. In case of ambiguous, incomplete, or conflicting
information, or the valid information/documents not being provided, the Company will arrange to deduct tax at the maximum applicable rate.

Shareholders may note that in case the tax on said dividend is deducted at a higher rate in absence of receipt of the aforementioned details/
documents from you, option is available to you to file the return of income as per the Act and claim for a credit / appropriate refund, if eligible.
No claim shall lie against the Company for such taxes deducted.

Shareholders, whose valid PAN is updated, will be able to see the credit of TDS in Form 26AS, which can be downloaded from their e-filing
account at https://www.incometax.gov.in/iec/foportal/

AGM Notice @
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In the event of any income tax demand (including interest, penalty, etc.) arising from any misrepresentation, inaccuracy or omission of
information provided / to be provided by the Member(s), such Member(s) will be responsible to indemnify the Company and also, provide the
Company with all information / documents and co- operation in any appellate proceedings.

Please note that all the relevant annexures, as mentioned above, can be downloaded from the link : https://www.bseindia.com/
investor_relations/annualreport.html

The summary of annexures are as follows:

1

2.
3.
4
5

6.

Annexure 1 - FORM 15G.

Annexure 2 - FORM 15H.

Annexure 3 - Declaration of category of shareholder.
Annexure 4 - TDS Declaration Format under Rule 37BA
Annexure 5 - User Manual of FORM 10F

Annexure 6 - Non-Resident Tax Declaration.

18. Pursuant to the provisions of Section 124 of the Act read with Investor Education and Protection Fund Authority (Accounting, Audit, Transfer and
Refund) Rules, 2016 (“IEPF Rules”), and relevant circulars and amendments thereto, the amount of dividend remaining unpaid or unclaimed for
a period of seven years from the due date is required to be transferred to the Investor Education and Protection Fund (“IEPF”), constituted by the
Central Government. Further, pursuant to the provisions of IEPF Rules, all equity shares in respect of which dividend has not been paid or claimed
for last seven consecutive years shall be transferred by the Company to the designated Demat Account of the IEPF Authority within a period of thirty
days of such shares becoming due to be transferred to the IEPF Authority.

19.

20.

Accordingly, pursuant to Section 124 of the Act read with IEPF Rules, the Company is in the process of transferring the unclaimed/unpaid Final
dividend of Financial Year 2016-17 and corresponding shares of those shareholders who have not encashed their dividend for 7 consecutive years.
In order to avoid transfer of such dividend to IEPF Authority, you are requested to claim the same. Further, in order to avoid the transfer of shares to
the IEPF Authority, you are requested to claim the unpaid/unclaimed dividend declared for the Financial Year 2016-2017 or any dividend declared
thereafter by the Company.

INSTRUCTIONS FOR E-VOTING AND JOINING THE AGM:
A. VOTING THROUGH ELECTRONIC MEANS

In compliance with the provisions of Section 108 of the Act read with Rule 20 of the Companies (Management and Administration) Rules,
2014 and Regulation 44 of Listing Regulations and applicable circulars, the Members are provided with the facility to cast their vote
electronically (through remote e-Voting as well as the e-Voting system on the date of the AGM), through the e-Voting services provided
by CDSL, on all the resolutions set forth in this Notice.

The remote e-Voting period commences on Friday, July 12, 2024 (9:00 A.M.) and ends on Sunday, July 14, 2024 (5:00 P.M.). During this
period, Members holding shares either in physical mode or in demat mode, as on Monday, July 8, 2024 i.e. cut-off date, may cast their
vote electronically. The e-Voting module shall be disabled by CDSL for voting thereafter. A person who is not a Member as on the Cut-off
date should treat Notice of this Meeting for information purposes only.

The Members who have cast their vote by remote e-Voting prior to the AGM may attend/ participate in the AGM through VC but shall not
be entitled to cast their vote again.

The voting rights of the Members shall be in proportion to their share in the paid-up equity share capital of the Company as on the cut-off
date i.e. Monday, July 8, 2024.

Any person or non-individual Shareholders who acquires shares of the Company and becomes a Member of the Company after sending
of the Notice and holding shares as of the cut-off date may follow the steps mentioned below.
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vi. Login method for remote e-Voting and e-Voting during the AGM for Individual Shareholders holding securities in demat
mode.

Login method for Individual Shareholders holding securities in demat mode is given below:

Type of Shareholders Login Method

Individual Shareholders holding 1) Users who have opted for CDSL Easi / Easiest facility, can login through their existing user
securities in Demat mode with id and password. Option will be made available to reach e-Voting page without any further
GDSL authentication. The users to login to Easi / Easiest are requested to visit cdsl website www.

cdslindia.com and click on login icon & My Easi New (Token) Tab.

2)  After successful login the Easi / Easiest user will be able to see the e-Voting option for eligible
companies where the e-Voting is in progress as per the information provided by company. On
clicking the e-Voting option, the user will be able to see e-Voting page of the e-Voting service
provider (“ESP”) for casting your vote during the remote e-Voting period or joining virtual
meeting & voting during the meeting. Additionally, there are also links provided to access the
system of all ESP so that the user can visit the ESP website directly.

3) If the user is not registered for Easi/Easiest, option to register is available at cdsl website
www.cdslindia.com and click on login & My Easi New (Token) Tab and then click on
registration option. Alternatively, the user can directly access e-Voting page by providing
demat Account Number and PAN No. from a link in www.cdslindia.com home page or click
on https://evoting.cdslindia.com/Evoting/EvotingLogin. The system will authenticate the user
by sending OTP on registered Mobile & E-mail as recorded in the Demat Account. After
successful authentication, user will be able to see the e-Voting option where the e-Voting is
in progress and also able to directly access the system of all e-Voting Service Providers.

Individual Shareholders holding 1) If you are already registered for NSDL IDeAS facility, please visit the e-Services website of
securities in Demat mode with NSDL. Open web browser by typing the following URL: https://eservices.nsdl.com.
NSDL

2)  Once the home page of e-Services is launched, click on the “Beneficial Owner” icon under
“Login” which is available under ‘IDeAS’ section. A new screen will open. You will have to
enter your User ID and Password. After successful authentication, you will be able to see
e-Voting services.

3)  Click on “Access to e-Voting” under e-Voting services and you will be able to see e-Voting
page. Click on company name or e-Voting service provider-CDSL and you will be re-directed
to the CDSL e-Voting website for casting your vote during the remote e-Voting period or
joining virtual meeting & voting during the meeting.

4) If the user is not registered for IDeAS e-Services, option to register is available at https://
eservices.nsdl.com. Select “Register Online for IDeAS “Portal or click at https://eservices.
nsdl.com/SecureWeb/IdeasDirectReq.jsp

5)  Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://
www.evoting.nsdl.com/. Once the home page of e-Voting system is launched, click on the
icon “Login” which is available under ‘Shareholder/Member’ section.

6) A new screen will open. You will have to enter your User ID (i.e. your 16 digit demat account
number held with NSDL), Password/OTP and a Verification Code as shown on the screen.

7)  After successful authentication, you will be redirected to NSDL Depository site wherein you
can see e-Voting page. Click on Company name or e-Voting service provider- CDSL and
you will be redirected to e-Voting website of CDSL for casting your vote during the remote
e-Voting period or joining virtual meeting & voting during the meeting.

AGM Notice @
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Type of Shareholders Login Method

Individual Shareholders (holding 1) You can also login using the login credentials of your Demat account through your
securities in Demat mode) Depository Participant registered with NSDL/CDSL for e-Voting facility.

login through their Depository
Participants

=

2)  After successful login, you will be able to see e-Voting option. Once you click on
e-Voting option, you will be redirected to NSDL/CDSL Depository site after successful
authentication, wherein you can see e-Voting feature.

3) Click on Company name or e-Voting service provider name -CDSL and you will be
redirected to e-Voting website of CDSL for casting your vote during the remote e-Voting
period or joining virtual meeting & voting during the meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to use “Forget User ID” and “Forget Password”
option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login through
Depository i.e. CDSL and NSDL

Login type Helpdesk details

Individual Shareholders holding securities Members facing any technical issue in login can contact CDSL helpdesk by sending a
in Demat mode with GDSL request at helpdesk.evoting@cdslindia.com or contact at toll free no. 1800 22 55 33
Individual Shareholders holding securities  Members facing any technical issue in login can contact NSDL helpdesk by sending a
in Demat mode with NSDL request at evoting@nsdl.co.in or call at toll free no.: 022-4886 7000 and 022-2499 7000

Login method for remote e-Voting and e-Voting during the AGM for Shareholders holding securities in physical mode and
Shareholders other than Individual Shareholders holding securities in demat mode.

a)  The Shareholders should log on to the e-Voting website www.evotingindia.com.
b)  Click on “Shareholders” module.
¢)  Now enter your User ID
a.  For CDSL: 16 digits beneficiary ID,
b.  For NSDL: 8 Character DP ID followed by 8 Digits Client ID,
c.  Shareholders holding shares in Physical mode should enter Folio Number registered with the Company.
d)  Next enter the Image Verification as displayed and Click on Login.

e) If you are holding shares in Demat mode and had logged on to www.evotingindia.com and voted on an earlier e-Voting of any
company, then your existing password is to be used.

) If you are a first-time user follow the steps given below:

For Shareholders holding securities in physical mode and Shareholders other than
Individual Shareholders holding securities in demat mode.

PAN Enter your 10-digit alpha-numeric “PAN” issued by Income Tax Department.

Shareholders who have not updated their PAN with the Company/Depository Participant are requested
to use the sequence number sent by RTA or contact RTA.

Dividend Bank Details  Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded in your Demat
OR account or in the Company records in order to login.

Date of Birth (DOB)

If both the details are not recorded with the depository or the Company, please enter the Member id /
folio number in the Dividend Bank details field.

@ ANNUAL REPORT [2023-2024
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9
h)

After entering these details appropriately, click on “SUBMIT” tab.

Shareholders holding shares in physical mode will then directly reach the Company selection screen. However, Shareholders holding
shares in Demat mode will now reach ‘Password Creation’ menu wherein they are required to mandatorily enter their login password
in the new password field. Kindly note that this password is to be also used by the Demat account holders for voting for resolutions of
any other Company on which they are eligible to vote, provided that Company opts for e-Voting through CDSL platform. It is strongly
recommended not to share your password with any other person and take utmost care to keep your password confidential.

For Shareholders holding shares in physical mode, the details can be used only for e-Voting on the resolutions contained in this
Notice.

Click on the EVSN for <BSE Limited> on which you choose to vote.

On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option “YES/NO” for voting. Select the
option YES or NO as desired. The option YES implies that you assent to the Resolution and option NO implies that you dissent to the
Resolution.

Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.

After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A confirmation box will be displayed. If you wish to
confirm your vote, click on “OK”, else to change your vote, click on “CANCEL” and accordingly modify your vote.

Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.
You can also take a print of the votes cast by clicking on “Click here to print” option on the Voting page.

If a Demat account holder has forgotten the login password, then Enter the User ID and the image verification code and click on
Forgot password and enter the details as prompted by the system.

There is also an optional provision to upload Board Resolution (“BR”) / Power Of Attorney (“POA”) if any which will be made available
to scrutinizer for verification.

Additional Facility for Non — Individual Shareholders and Custodians —For Remote e-Voting only.

e Non-Individual Shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are required to log on to www.
evotingindia.com and register themselves in the “Corporates” module.

e A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to helpdesk.evoting@
cdslindia.com.

e After receiving the login details a Compliance User should be created using the admin login and password. The Compliance
User would be able to link the account(s) for which they wish to vote on.

e The list of accounts linked in the login shall be mapped automatically & can be delink in case of any wrong mapping.

e |tis mandatory that, a scanned copy of the BR and POA which they have issued in favour of the Custodian, if any, should be
uploaded in PDF format in the system for the scrutinizer to verify the same.

e Alternatively, Non-Individual Shareholders are mandatorily required to send the relevant Board Resolution/ Authority letter etc.
together with attested specimen signature of the duly authorized signatory who are authorized to vote, to the Scrutinizer at
the e-mail address viz; dmassociateslip@gmail.com , if they have voted from individual tab & not uploaded same in the CDSL
e-Voting system for the scrutinizer to verify the same.

B. INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE AGM THROUGH VC AND E-VOTING DURING THE AGM:
The procedure for attending AGM and e-Voting on the day of AGM is same as the instructions mentioned above for e-Voting.

AGM Notice

Members attending the AGM through VC shall be counted for the purpose of reckoning the quorum under Section 103 of the Act.

The facility for joining the AGM shall open 15 minutes before the scheduled time for commencement of the AGM.

The link for VC to attend meeting will be available where the EVSN of Company will be displayed after successful login as per the
instructions mentioned above for e-Voting.
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Shareholders who have voted through remote e-Voting will be eligible to attend the meeting. However, they will not be eligible to vote at
the AGM.

Shareholders are encouraged to join the Meeting through Laptops / Tablets for better experience.

Further Shareholders will be required to allow Camera (in case of speakers) and use Internet with a good speed to avoid any disturbance
during the AGM.

Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop connecting via Mobile Hotspot may experience
Audio/Video loss due to Fluctuation in their respective network. It is therefore recommended to use Stable Wi-Fi or LAN Connection to
mitigate any kind of aforesaid glitches.

Members (holding shares as on Cut-off date) who would like to express their views or ask questions during the AGM may register
themselves as a speaker by sending their request, on or before Wednesday, July 10, 2024, from their registered e-mail address
mentioning their name, DP ID and Client ID / folio number, PAN, mobile number at bse.shareholders@bseindia.com. Those Members
who have registered themselves as a speaker will only be allowed to express their views / ask questions during the AGM. The Company
reserves the right to restrict the number of speakers depending on the availability of time for the AGM.

Only those Shareholders, who are present in the AGM through VC facility and have not casted their vote on the Resolutions through remote
e-Voting and are otherwise not barred from doing so, shall be eligible to vote through e-Voting system available during the AGM.

Process for those Shareholders whose e-mail/mobile no. are not registered with the company/depositories:
a.  For Shareholders holding shares in Physical mode- Refer point 14.

b.  For Shareholders holding shares in Demat mode- Please update your e-mail id & mobile no. with your respective Depository
Participant.

If you have any queries or issues regarding attending AGM & e-Voting from the CDSL e-Voting System, you can write an e-mail to
helpdesk.evoting@cdslindia.com or contact at toll free no. 1800 22 55 33.

All grievances connected with the facility for voting by electronic means may be addressed to Mr. Rakesh Dalvi, Manager, (CDSL,) Central
Depository Services (India) Limited, A Wing, 25" Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East),
Mumbai - 400013 or send an e-mail to helpdesk.evoting@cdslindia.com or call on toll free no. 1800 22 55 33.

Register of Directors and Key Managerial Personnel and their shareholding maintained under Section 170 of Act and Register of Contracts or
arrangements in which directors are interested maintained under Section 189 of the Act, shall be available for inspection during the AGM at e-Voting
portal.

All documents referred to in the accompanying Notice and the Statement shall be available for inspection electronically. Members seeking to inspect
such documents can send an e-mail to bse.shareholders@bseindia.com.

The term ‘Members’ or ‘Shareholders’ has been used to denote Shareholders of BSE Limited.

To enable ease of participation of the Members, we are providing below the key details regarding the meeting for your reference.

Sr. Particulars Details
No.
1 Record date for dividend Friday, June 14, 2024
Cut-off date for e-Voting Monday, July 8, 2024
For updating E-mail ID & Bank details before the Cut-off date Refer point No. 13 & 14
for e-Voting
4 Time period for remote e-Voting Commences on Friday, July 12, 2024 [9:00 A.M. (IST)] and ends on Sunday,

July 14, 2024 [5:00 PM. (ST)]

Speaker Registration Refer point No. 20 (B) (ix)

TDS on Dividend & Link for downloading formats for submission Refer point No. 17

@ ANNUAL REPORT [2023-2024
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Item No. 3

ANNEXURE
ADDITIONAL INFORMATION TO THE NOTICE

Details of Director seeking re-appointment at the AGM (Pursuant to Regulation 36(3) of the Listing Regulations and Secretarial

Standard-2 on General Meetings)

Name of Director

Shri. Jagannath Mukkavilli

Designation

Non-Independent Director

DIN

10090437

Date of first appointment on the Board

February 13, 2024

Date of Birth (Age)

May 16, 1965 (59 years)

Brief Resume/Experience/ Expertise in
specific functional area

Shri Jagannath Mukkavilli is the Managing Director of Life Insurance Corporation of India with effect from
March 13, 2023. Joining LIC in the year 1988 as a Direct Recruit Officer, Shri Jagannath brings with
him rich experience of over three decades across various functions of the Corporation. Before taking
charge of the current assignment, he was the Zonal Manager (In Charge) of South-Central Zone, where
he led the Zone’s transformation by driving performance on vital metrics. Under his stewardship, the
Zone scripted newer heights in New Business growth by nurturing a performance-oriented culture and
driving a consumer-centric service model. Earlier, he was Head of Bancassurance for the South-Central
Zone and thereafter, the Regional Manager (Marketing) of the same Zone at Hyderabad and Bangalore
locations. He also held the helm of Ernakulam, Dharwad and Bangalore-I Divisions in his earlier role as
Senior Divisional Manager. Shri Jagannath’s international experience comes from his tenure as Chief
Executive Officer and Manager Director of LIC (Lanka) Ltd., Colombo, Sri Lanka between 2009 and 2013.

Shri Jagannath Mukkavilli is a commerce graduate with CA (Inter) and holds a Post- Graduate Diploma in
Marketing, International Post-Graduate Diploma in Life Insurance, General Insurance & Risk Management
from the Institute of Insurance and Risk Management (IIRM), Hyderabad. He is an Associate of the
Insurance Institute of India, Mumbai locations.

Qualifications

1. B.Com
2. CAIntermediate
3. PG Diploma in Marketing

4. International PG diplomas in Life Insurance, General Insurance and Risk Management

Remuneration last drawn

Sitting fees as allowed under Companies Act, 2013 and SEBI SECC Regulations.

Terms and Conditions of appointment/
re-appointment

Appointed as a Non-Independent Director, liable to retire by rotation.

Number of Meetings of the Board held and
attended during the year

NIL

Directorships held in other Companies

1. Life Insurance Corporation of India
LIC Housing Finance Limited

LICHFL Asset Management Company Limited

> w »

LIC (International) Bahrain

AGM Notice
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Memberships/Chairmanships of Committees Life Insurance Corporation of India

of Board other Company

Executive Committee — Member

Investment Committee — Member

Risk Management Committee — Member

Election of Shareholders’ Directors Committee in PSBs — Member

IT Strategy Committee — Member

Relationship with other Directors & Key
Managerial Personnel

None

No. of equity shares held in the Company

NIL

Listed companies from which the Director
has resigned in past three years

None

By Order of the Board of Directors

Vishal Bhat

Company Secretary and Compliance Officer
Membership No. A41136

Mumbai, May 8, 2024
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Board’s Report

The Board of Directors (“Board”) present the 19" Annual Report of BSE Limited (“the Company” or “BSE” or “Exchange”) together with audited financial

statements for the Financial Year ended March 31, 2024.

1. STATE OF COMPANY’S AFFAIRS
A. FINANCIAL SUMMARY AND HIGHLIGHTS:

The financial performance for Financial Year (“FY”) 2023-24 is summarised in the following table:

® in Lakhs)

Particulars

Standalone Consolidated

P 2022-23 [PV TEM  2022-23

Total revenue 1,29,180 74,239 1,61,790 95,394
Total expenses 87,733 50,479 1,10,082 70,591
Profit before exceptional items and tax 41,447 23,760 51,708 24,803
Exceptional items (income) 50,417 - 40,662 -
Profit before tax and share of profits of associates 91,864 23,760 92,370 24,803
Share of profits of associates - - 7,182 4,923
Profit before tax 91,864 23,760 99,552 29,726
Tax expenses 16,525 7,069 22,386 9,161
Net profit for the year 75,339 16,691 77,166 20,565
Net profit attributable to the Shareholders of the Company 75,339 16,691 77,839 22,067
Net profit attributable to the non-controlling interest - - (673) (1,502)
Other comprehensive income 67 44 321 1,994
Total comprehensive income for the year 75,406 16,735 77,487 22,559
Total comprehensive income attributable to the Shareholders of the Company 75,406 16,735 78,039 23,294
Total comprehensive income attributable to the non-controlling interest - - (552) (735)
Basic and diluted EPS before exceptional items ®) 20.99 12.15 29.91 16.06
Basic and diluted after exceptional items ®) 54.84 12.15 56.66 16.06

. Consolidated Results

The total income of the Company during FY 2023-24 on a consolidated
basis was ¥ 1,61,790 Lakh reflecting an increase of ¥ 66,396 Lakh (up
by 70%) over previous FY. The total expenses for the year were higher by ¥
39,491 Lakh (up by 56%) at ¥ 1,10,082 Lakh.

During the FY, the income was higher mainly due to increase in income
from securities services (up by 118%); investments income (up by 85%);
income from corporate services (up by 20%) and data dissemination (up
by 11%). Increase in expenses are mainly due to increase in employee
benefits expense (up by 14%); clearing and settlement expense (up by
426%); administration and other expenses (up by 34%); regulatory fees
(up by 188%); computer technology related expenses (up by 11%);
depreciation (up by 58%) partly offset by liquidity enhancement scheme
expenses (down by 82%) and decrease in finance cost (down by 45%).

Board's Report

The net profit after tax excluding exception item was higher by ¥ 19,849
Lakh (up by 97%) from ¥ 20,565 Lakh in previous FY to ¥ 40,414 Lakh
in the current FY.

Il. Standalone results

The total income of the Company during the FY 2023-24 on a standalone
basis was ¥ 1,29,180 Lakh reflecting an increase of ¥ 54,941 Lakh (up
by 74%) over previous FY. The total expenses for the FY were higher by ¥
37,254 Lakh (up by 74%) at ¥ 87,733 Lakh.

During the FY, the income was higher mainly due to increase in income
from securities services (up by 133%); investments (up by 116%), income
from services to corporates (up by 20%); data dissemination (up by 11%)
and other income (up by 3%). Increase in expenses are mainly due to
increase in regulatory fees (up by 311%); clearing and settlement expense
(up by 235%); administration and other expenses (up by 20%); employee



benefit expenses (up by 18%); computer technology related expenses (up
by 8%) and depreciation and amortisation expenses (up by 53%) partly
offset by decrease in liquidity enhancement scheme expenses (down by
100%).

The net profit after tax excluding exceptional item was higher by ¥ 12,141
Lakh (up by 73%) from ¥ 16,691 Lakh in the previous FY to ¥ 28,832 Lakh
in current FY.

B. DIVIDEND

The Board of the Company, in its meeting held on May 8, 2024, has
recommended a final dividend of ¥ 15/- per equity share of the face value
of ¥ 2/- each fully paid up for the FY ended March 31, 2024, subject to
the approval of the Shareholders at the Annual General Meeting (“AGM”).

The said dividend is in line with the Dividend Distribution Policy of the
Company.

The final dividend on equity shares for FY 2023-24, if approved, would
result in a cash outflow of approximately ¥ 20,598.95 Lakh.

In view of the changes made under the Income-Tax Act, 1961, by the
Finance Act, 2020, dividends paid or distributed by the Company shall be
taxable in the hands of the Shareholders. The Company shall, accordingly,
make the payment of the Final Dividend after deduction of tax at source.
For more clarity on deduction of tax, please refer para on ‘Tax Deducted
at Source (“TDS”) on Dividend” as mentioned in the notes to the Notice of
19 AGM.

Under Clause 5.3 of the BSE (Corporatisation and Demutualisation)
Scheme, 2005, the allotment of equity shares to 10 Trading Members
of the erstwhile BSE has been kept in abeyance for various reasons as
on March 31, 2024. All corporate benefits including dividend as may be
declared by the Company from time to time are being provided for and
would be payable on the allotment of these shares. Brief details about the
shares being kept in abeyance by the Company are given in ‘Share Capital’
section.

C. TRANSFER TO RESERVES

The Company was not required to transfer any amount of profits to general
reserves for FY 2023-24 pursuant to the provisions of Companies Act,
2013 (“the Act”).

D. INVESTOR RELATIONS

The Company believes in leading from the front with emerging best
practices in investor relations and building a relationship of mutual
understanding with International and Domestic investors. To this
end, the Company continuously strives for excellence in its Investor
Relations engagement with investors through physical, video and audio
meetings through structured conference-calls and periodic investor/
analyst interactions like one-on-one meetings, participation in investor
conferences, quarterly earnings calls, and analyst meet from time to
time. The Company’s leadership team, including the Managing Director
and Chief Executive Officer ("MD & CEQ"), Chief Financial Officer,
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and Investor Relations Officer, spent significant time to interact with
investors to communicate the strategic direction of the business in 99
one-on-one meetings and 13 investor conference meets organized by
reputed Global and Domestic Broking Houses, during the year under
consideration. The Company conducted four quarterly earnings calls
during the year, which were well attended by investors and analysts. No
unpublished price sensitive information is discussed in such meetings.
The Company ensures that critical information about the Company is
available to all the investors, by uploading all such information on the
Company’s website.

2. MAJOR EVENTS OCCURRED DURING THE YEAR

A. MATERIAL CHANGES FROM END OF FINANCIAL YEAR TILL
DATE OF REPORT

The Company had received a letter dated April 26, 2024, issued by
Securities Exchange Board of India (“SEBI”) wherein it was advised to pay
the regulatory fees on the ‘Annual Turnover’ considering notional value in
case of option contracts from the FY 2006-07 onwards, with interest at the
rate of 15% per annum. Accordingly, the Company has made provision of
differential SEBI regulatory fee in the current period (refer note no. 45 of
Standalone Financial Statements) for ¥ 16,977 lakhs.

There are no other material changes and commitments affecting the
financial position of the Company which have occurred between the end
of the FY of the Company to which the financial statements relate and the
date of this report.

B. CHANGE IN NATURE OF BUSINESS

During the FY 2023-24, there was no change in the nature of business of
the Company.

C. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORS OR COURTS OR TRIBUNALS

During the FY 2023-24, no significant and material orders have been
passed by the Regulators or Courts or Tribunals against the Company.

3. SHARE CAPITAL

Pursuant to clause 5 of BSE (Corporatisation and Demutualisation)
Scheme, 2005 (“BSE Demutualisation Scheme”) approved by SEBI,
vide its notification dated May 20, 2005, every Trading Member having
membership right of the Exchange or his nominee, as the case may be,
as on record date, decided for the purpose, was entitled to 10,000 equity
shares of the face value of ¥ 1/- per share, against membership right of
erstwhile BSE. It may be noted that the entitlement against membership
rights post consolidation of share capital stands changed to 5,000 equity
shares of face value ¥ 2/- per share. As on March 31, 2024, entitlement
of 10 Trading Members of erstwhile BSE, against their membership rights,
continue to remain in abeyance for various reasons. All corporate benefits
including dividend as may be declared by the Company from time to time
on the shares which remain in abeyance, are being provided for and would
be payable on the allotment of these shares.
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CHANGE IN PAID-UP SHARE CAPITAL
BUYBACK OF SHARES:

Based on the recommendation of the Board of Directors of the Company
at their meeting held on July 6, 2023, the Shareholders of the Company
at the 18™ AGM, inter-alia, had approved the proposal for buyback of up
to 45,93,137 Equity Shares (representing 3.39% of the total number of
Equity Shares in the total paid-up equity capital of the Company) at a price
of ¥ 816/- (Rupees Eight Hundred and Sixteen Only) per Equity Share,
through the “tender offer” route, on a proportionate basis as prescribed
in the Securities and Exchange Board of India (Buy-Back of Securities)
Regulations, 2018, the Act and other applicable laws and regulations.

Subsequently, as per Regulation 5(via) of Securities and Exchange Board
of India (Buyback of Securities Regulations, 2018, the Board of Directors
at their meeting held on September 1, 2023, revised the Buyback Offer
Price to ¥ 1080/- (Rupees One Thousand and Eighty Only) and reduced
the quantum of Shares to be bought back to 34,70,370 Equity Shares
(representing 2.56% of the total number of Equity Shares in the total paid-
up equity capital of the Company).

Pursuant to the same, the Company bought back 86,532 Equity Shares at
< 1080/- per Equity Share resulting in a cash outflow of ¥ 9,34,54,560
(excluding expenses towards buyback).

An amount of ¥ 9,34,54,560 was utilised from free reserves of the
Company. Further, Capital Redemption Reserve of ¥ 1,73,064 (representing
the nominal value of the shares bought back and extinguished) has been
created from balance in retained earnings on account of buyback of shares.
Post Buyback, the revised paid-up equity share capital of the Company as
on March 31, 2024, stood at ¥ 27,07,52,718/- (Rupees Twenty-Seven
Crores Seven Lakhs Fifty Two Thousand Seven Hundred and Eighteen Only)
consisting of 13,53,76,359 equity shares of face value of ¥ 2/- each.

4. INVESTOR EDUCATION AND PROTECTION FUND

TRANSFER OF UNCLAIMED/UNPAID DIVIDEND

Pursuant to the provisions of Section 124 of the Act read with Investor
Education and Protection Fund Authority (Accounting, Audit, Transfer and

TRANSFER OF SHARES

Pursuant to the provisions of IEPF Rules, all equity shares in respect of
which dividend has not been paid or claimed for last seven consecutive
years shall be transferred by the Company to the designated Demat
Account of the IEPF Authority (“IEPF Account”) within a period of thirty days
of such shares becoming due to be transferred.

Accordingly, 171 equity shares of ¥ 2/- each on which the dividend
remained unpaid or unclaimed for last seven consecutive years with
reference to the due date of July 24, 2023, were transferred during
the FY 2023-24 to the IEPF Account after following the prescribed
procedure.

Further, 2,980 equity shares of ¥ 2/- each on which the dividend remained
unpaid or unclaimed for last seven consecutive years with reference to
the due date of March 16, 2024, were transferred to IEPF Account within
prescribed timelines, after following the prescribed procedure.

Members may note that both the unclaimed dividend and the shares
transferred to IEPF Authority can be claimed back by them from IEPF
Authority after following the procedure prescribed under the Rules. Please
note that no claim shall lie against the Company in respect of unclaimed
dividend(s) and Shares transferred to IEPF Authority.

Any Shareholder whose dividend / shares are transferred to IEPF can claim
the shares by making an online application in Form IEPF-5 as available on

www.iepf.gov.in.

DETAILS OF NODAL OFFICER
Name - Shri Vishal Bhat, Company Secretary and Compliance
Officer

Email address : vishal.