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From
Chairman’s Desk

Dear Investors,

| am delighted to share some exciting milestones from FY 2024. Our company has achieved a significant milestone by
getting listed on the SME Emerge platform of NSE. We have consistently delivered strong performance, crossing an annual
revenue of Y240 Crore with an impressive growth rate of 49%, and booking a profit exceeding 19 Crore, marking a growth
of 58%.

This year, we have been awarded contracts for four skyscraper construction projects. This achievement is notable as, out of
the 10 approved skyscraper projects in the Ahmedabad and Gandhinagar region, we are working on five, significantly
increasing our market share.

Gujarat's infrastructure market is poised for a promising future, driven by the development of GIFT City and the growth of
both manufacturing and service industries, particularly in Ahmedabad and Gandhinagar.

Additionally, we have pioneered the installation of the Edge Protection System and Static Boom Pump (SP Boom Pump) in
Ahmedabad, ensuring a safer working environment and timely project completion. We remain committed to introducing
the latest technology in the infrastructure sector of the region.

With the support of our employees, clients, vendors, and suppliers, we will continue to write the growth story of Chavda
Infra Limited with bright words.

On behalf of the Board of Directors, | extend my heartfelt gratitude for your continued trust, confidence, and support.

Warm Regards,
Mahesh Chavda
Chairman and Managing Director



INDEX

Compahny overview
Core strength
Industry overview
Completed projects
Ongoing Projects

Our Clients

Financial Performance
Order Book

Financial Statements






THE FOUNDING FATHER

Mr. Mahesh Chavda heralded a new era in the construction business. He is a trained & seasoned engineer. He
founded Chavda Infra Ltd. for modern structures in Ahmedabad back in 1990. He soon adapted modern technology
& contributed considerably to raising the bar for best quality construction. The resulting new applications &
construction methods moulded the basis of Chavda's unparalleled legacy.

THE COMPANY

Since 1990, we have been building on this pioneering role in
construction under the name Chavda Infra Pvt. Ltd. A solid
number of contracts with numerous large-scale construction &
industrial projects helped us in displaying our skills and beyond.
We introduced future tech concepts in construction materials &
methods earlier than others and we are continuously expanding
our business in a solution-oriented manner.

CONSTRUCTION EXCELLENCE

OUR BUSINESS APPROCH

Chavda group functions on variety of moral principles which are
grounded in the organization from the beginning. Our working
operations structure is more likely to be inclined towards Quality
Management and Speedlining project completion. With such
concrete business structure, we have established chain of
everlasting infrastructures in Gujarat. The roots of the company and
operation structure made Chavda Group a well-known Construction
Group of India.

Chavda Infra boasts a diverse portfolio recognized for exceptional structural quality, ethical practices, and cutting-edge technology.
Committed to modern problem-solving approaches, the company ensures efficient and successful project execution. Over the past three
decades, Chavda Infra has delivered more than 130+ projects across residential, commercial, and institutional sectors, showcasing

expertise from concept ideation to final delivery.



Mr. Mahesh Chavda

The Chairman and Managing
Director of Chavda Infra, has had
the privilege of withessing the
remarkable growth of
Ahmedabad since 1990 until
today, guiding the company
through its evolution into
a powerhouse in the
construction industry.

OUR PILLARS OF STRENGTH

Mr. Johil Chavda

Serves as the Executive
Director and has
contributed significantly to
the development of
Chavda's most iconic and
successful infrastructure
projects through his
leadership and
positive approach.

Mr. Jeet Chavda

A member of the Promoter group,
brings a wealth of experience and a
diverse skill set to the team. His
hands-on approach and extensive
experience across all stages of
construction have greatly
contributed to the company's
growth and expansion.

Mr. Parth Gurjar

He has been in the company
since 2004 and now as the
CEO of the company he
brings his experience,
execution abilities,
adept team management
skills, and profound technical
expertise to the table, all of
which have played a pivotal
role in the company's success.
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Ahmedabad Real Estate Market Forecast

The Ahmedabad real estate market has seen considerable growth. Hence, the forecast for the future of Ahmedabad real estate is
bright. The city's real estate sector is expected to grow more because of the following:

- Infrastructure development
- Rapid industrialization

- Good connectivity

- GIFT City

Ahmedabad- An Investment Hub

Ahmedabad is quite popular for being an educational hub. However, it is now
also expanding to other domains as new entrepreneurs in the city are growing.
The growth of new businesses eventually is helping Ahmedabad become a
new destination for commercial purposes. Another factor contributing to
Ahmedabad's popular commercial hub is its proximity to the International
Airport and METRO project. Whether it's commercial or residential investment,
these factors can be of great help.

Gujarat International Finance Tec-City (GIFT City)

Sabarmati Riverfront Phase |l & 1lI

The iconic Sabarmati Riverfront project, a testament to sustainable urban
development, is getting an extension! Phase |l and Il promise to further
enhance the waterfront with recreational zones, amphitheaters, art
installations, and eco- friendly landscaping. Imagine enjoying a leisurely stroll
along the river, taking in the breathtaking views of the enhanced skyline.

GIFT City, India’s first operational greenfield smart city, is on a continuous growth trajectory. With a focus on attracting global financial institutions, new high-rise
office towers are constantly under development. This financial hub promises to be a prominent feature in the future Ahmedabad skyline, symbolizing the city's

economic Prowess.



Industrial Construction sector Market
Size from FY18 - FY23 (INR in Bn)



Growth Drivers

Government Policies
and Initiatives

Government policies and initiatives play a
pivotal role in driving industrial
construction growth. Programs like "Make
in India" and infrastructure development
projects create a conducive environment
for industrial expansion, attracting
investments and fostering the
development of industrial infrastructure.

Technological
Advancements

The adoption of advanced construction
technologies and practices enhances
productivity and quality in industrial
construction. Technologies such as
Building Information Modelling (BIM),
prefabrication, and modular construction
improve efficiency and reduce project
timelines.

Urbanization and
Industrialization

India's rapid urbanization and
industrialization are significant drivers
of industrial construction. As more
people move to urban areas and
industries expand, there's an
increasing demand for industrial
facilities such as factories, warehouses,
and manufacturing plants.

Sustainability and
Environmental Regulations

Growing awareness of environmental
issues and regulations push industries to
adopt sustainable practices. Green building
initiatives and eco-friendly construction
methods are increasingly being
incorporated into industrial construction
projects.

Foreign Direct
Investment (FDI)

Foreign direct investment plays a
crucial role in industrial construction
by bringing in capital, technology, and
expertise. India's favourable
investment climate and growing
economy attract foreign investors
looking to establish or expand their
industrial presence in the country.

Demographic Trends

Population growth, rising incomes,
and changing lifestyles influence
industrial demand. Industries
catering to sectors like consumer
goods, retail, and automotive drive
the need for industrial
infrastructure.

Government Initiatives

The 2023-24 budget by the government
highlights the impetus for growth by
focusing on big public investment for
modern infrastructure, which will be
guided by PM Gati Shakti and benefit from
the synergy of a multi-model approach.

The government has also announced plans
for the National Monetization Pipeline
(NMP) and Development Finance
Institution (DFI) to improve the financing of
infrastructure projects.

The government has helped the growth of
urbanization through a number of
schemes and projects, including the Smart
Cities Mission, the Atal Mission for
Rejuvenation and Urban Transformation
(AMRUT), and the Pradhan Mantri Awas
Yojana (Urban)
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