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- NOTI 10™ ANNUAL GENERAL MEETING

Notice is hereby given that 10" Annual General Meeting of Shantol Green (India) Private
Limited will be held on Tuesday, 30 November, 2021 at 4:00 p.m. at the Registered Office of
the Company situated at G - 557, Lodhika Indusgtri'al Estate Metoda G.I.D.C., Gate No. 3, Rajkot -
360 021 to transact the following businesses:

--------------------------------------------------------------------------------------------------------------------------

ORDINARY BﬂSI NESS:

1. T:;_ receive, ‘consider and adopt the standalone Balance Sheet as at 315t March, 2021,
Statement of Profit & Loss and Cash flow statement for the year ended on that date together
with the Reports of the Directors and Auditors thereon.

- [

2. Resappointment of Statutory Auditors: In this connection, to consider and if thought fit,
pass the following motion, with or without modification, as Ordinary Resolution:

“RESOLVED THAT pursuant to the provisians of Section 139 (1), 142 and all other
*  applicable provisions, if any, of the Companies Act, 2013 read with the Companies (Audit and
Auditors) Rules, 2014, including any statutory enactment or modification thereof, M/s.
Ranpura Desai & Co. Chartered Accountants (FRN: 117476W), be and are hereby re-
appointed as Statutory Auditors of the Company to hold office as such from the conclusion of
the this Annual General Meeting until the conclusion of 15% Annual General Meeting, on
payment of such remuneration and-upon such other terms and conditions as may be
mutually agreed between the Auditors and the Board.”

“RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby
authorized for and on behalf of the Company to take dll necessary steps and to do all such
act¥ deeds, matters, and things which may deem necessary in this behalf.”

-

By the order of Board of Directors ®

For, Shantol Green (India) Private Limited,

= Date: 20/11/2021
: Place: Rajkot
Amitkumar H. Bhalodi

. Director- DIN: 00410150

-
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NOTES:

1. All Members who are entitled to attend and vote at the meeting are entitled to
appoint another member as his/her proxy. The non-member cannot be appointed

— as proxy. Proxy Form, however, to be valid must reach at the Registered Office not
== “less than 48 hours before the meeting. Blank Proxy Instrument in Form MGT-11 is

sent herewith,

- - - .
4 'é_ttendance Slip is sent herewith. Members are requested to bring duly filled up

attendance slip and to hand over the same to the meeting venue,
P - 2
1 —

__ .

-

=
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SHANTOL-GREEN (INDIA) PRIVATE LIMITED
) (CIN: U45100GJ2011PTC066917)
Registered Office: G-557, Lodhika Industrial Estate Metoda G.I.D.C,,

_ Gate No.3, Metoda GIDC, Rajkot - 360021

Email: in-i’ﬂ@shanmlgmen.cum Phone: +91 2827 287693 Website: www.shantolgreen.com

) - PROXY FORM - FORM NO. MGT-11
[Pursuant to section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management
and Administration) Rules, 2014]

Name __g_f the e L T e
Registered Address O TP

E-mail Id

Folio No

ﬁfWe, being the member(s) of ........... Shares of the.above named company, hereby appoint

1, Name
1A 11 1 22 . TS Ky Yoo s 2 EE - E R e
E-mail Id D B S SR A S VS v vt
- _ Signature of Proxy ! ..coviinnnenne e B T RS Failing him/her

..............................................................................................

2. Name
Address
E-mail Id - - S ——— AR— P Y ——
SIEnature of PTOXY 5 viiiciisiisimisssssmmsnsimesmisimsrissinaitose i Failing him/her

3. Name
Address L ..
E-mail Id : i

Signature of Proxy : =

.............................................................................................

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 10*™ Annual
General Meeting of the Company, to be held on Tuesday, 30t November, 2021 at 4:00 p.m. at the
Registered Office of the Company situated at G-557, Lodhika Industrial Estate Metoda G.1.D.C,, Gate
No. 3, Rajkot - 360021 and at any adjournment thereof in respect of such resolutions as are
indicated below:"

Sr.No | Resolutions Vote
ORDINARY BUSINESS: ' . For | Against | Abstain
1. =T Adoption of financial statements .
2. Re_ﬂ}pointrﬁ‘alt of Statutory Auditors o
Signed this ...... day of ......... 2021 T Affix
- ' Signature of Member Revenue
Stamp

Note: This form of proxy in order to be effective should be duly completed and deposited at
the Registered Office of the Company, not less than 48 hours before the commencement of the
Meeting.’
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SHANTOL GREEN (INDIA) PRIVATE LIMITED

(CIN: U45100G]J2011PTC066917)

Registered Office: G-557, Lodhika Industrial Estate Metoda G.1.D.C,,
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ATTENDANCE SLIP
(To be filled in and handed over at the entrance of the meeting room)

1 hereby record my presence at the 10 Annual General Meeting of the Company held on Tuesday,
30t November, 2021 at 4:00 p.m. at the Registered Office of the Company situated at G-557,
Lodhika Industrial Estate Metoda G.1.D.C., Gate No. 3 Metoda GIDC, Rajkot - 360021.

Fuil Name of the Shareholder

Full Name of Proxy, if appointed

Folio No.

No. of Shares held

Signature of Shareholder/Proxy

Note: Only Shareholders of the Company or their Proxies will be allowed to attend the Meeting.
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_ REPORT OF BOARD OF DIRECTO

- [In terms of Section 134 (3) of the Companies Act, 2013 (the "Act”)]

To the Members,

Directors of your Company are pleased to present herewith their 10 Annual Report together with
‘the Audited Financial Statements for the Financial Year 2020-21 and report of Auditors thereon.

This report is based on standalone financial statements of the Company. Since your Company does
not have any subsidiary, associate or joint venture Company at the end of the year under report,
your Company is not required to prepare the consolidated financial statements and accordingly
disclosures based on consolidated financial statements are not required to be made in this report.

1.~ Financial Summary:

- Particulars 1 2020-21(Rs) | 2019-20 (Rs)
"Re¥enue from Operation T 2427,00085 | 247816714
‘Other Income - o T 229599 | 199,200
Total Revenue 24,29,38,684 = 24,80,15,914
-Tut&ﬁIExpenses”ir.lcluding ll.i.é].]rEl_:iaﬂﬂll - 5 "2:1-,!]4,.1'._1”5,132{] 21,14.(}2,566
“Profit before Extraordinary Itemsand Tax | 25,33,664 : 3,66,13,348
Profitbefore Tax (PBT) e 2533,664 | 3,66,13,348
Fr TR T T e
Deferred Tax 3,61,656 | 98,90,532
Profitafter tax (PAT)  ° T 21,72,008 | 2,67,22815
e s i, e i Cosincerclll|
s e e T O S
Proposed Dividend/Dividend Distribution Tax R
ﬁi»uﬁtﬁiigs'aﬁiéﬁ&i'ﬁﬁéé sheet | 21,72,008 | 2,67,22,815

2.  Operational & Financial Review amid Covid-19 pandemic:

Financial year 2020 - 21 began amid worldwide lockdown compelled by never heard before
pandemic - Covid 19. Your Company had” also to shut down its plants and all business
operations, almost for two months since end of March till end of May-2021. Since unlock
process commenced in June 2021, your Company resumed its industrial and business
GpE_ratiﬂflS but with limited workforce and with all required safety measures as required to
- combat the pandemic. The restrictions as to transportation/movement of goods and public
Faused heavy disruptions to the economic activities across the globe and your Company was
-~ alsonot an exception to the tragedy.
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As your Company being engaged in the business of recycling of waste tyres to produce fuel oil,
carbon black and steel scrap, the waste tyre is the basic raw materials which is otherwise easily
available at affordable rate but due to restrictions on movement of goods and people, the cost
of the waste tyres soared up which adversely impacted the profitability of the Company, during
the_reporting period. Thus, despite the facts of around 2 months lockdowns and continual
restrictions due to Covid-19, your Company could’ manage, by and large, to maintain
operational revenue at last year’s level but due to substantial rise in the cost of raw materials,
the gross profit, during the reporting period, was heavily down when compared to the year
2019 - 20. No doubt, your Company took all"possible measures to reduce other costs and
expenses but at the end of year under report, the profit before tax was down by around 93%
over last year though the operational revenue reduced just by 2% as compared to last year.

‘The Board is pleased to state that during the year 2020 - 21, your Company has also

commenced manufacturing and sales of Sodium Silicate, plant for which was installed in the
previous Financial Year. The total sales made from the said product were astonishingly up to
the mark, since it contributed approx. 27% of total sales revenue of the year 20-21 and it is
expected that the Company would be able to grow its sales revenue, in the time to come.

Change in the nature of business of the Company:

As stated in Para 2, Company has commenced operations with respect to manufacture and sale
of new product- Sodium Silicate. The object clause of Memorandum of Association was altered
so as to carry out such business. Detailed .disclosure of alteration in Object Clause of
Memorandum of Association is given in Para 8 of this Report. Except above, there was no
change in nature of business.

Future Outlook:

=

Industrial growth, during last three decades, in India has improved the income level and living
standard of human life. This has led substantial growth of the goods, personal and passengers
vehicles in our country. As result of more use of vehicles, waste tyres are getting piled up in our
country. Waste tires when neglected or injudiciously managed can have serious social impacts
to communities Ifke causing pollution and health problems. Considering the facts that the
global sentiment is to conserve the environment and to reduce/prevent ill effects of various
kinds of wastes, recycling of waste or prudent waste management has got global attraction.

Pyrolysis is the best recycling technique to produce valuable resources/raw materials like fuel
oil, carbon black, steel scrap etc. Bhilwara.unit of the Company is functioning at its fullest
capacity. Now to capitalise on Company's success in recycling business, the Company is
planning to establish various such plants in different states of India. Initially the Company has
identified one location in the state of Maharashtra which is near to Gujarat - Maharashtra
Board. The primary feasibility work is going on for the said plant. Proposed plant will help
your Company doubling manufacturing our capacity as well as will bring economy of location
by saving in transportation cost of input raw material as well sales transportation cost. This
will be a step ahead in our vision of plants in every state.

Further ease of Covid restrictions, with coming down of corona cases, have geared up

opérational activities of the Company. It is expected that the Company will have substantial
growth in sales revenue and profitability during the year 2021 -122.
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11.

-

Dividend and Reserve:

The Board of Directors does not recommend any dividend for the FY 20-21. No amount from
current profit is proposed to be carried to general reserves.

Details as to holding, subsidiary, associate, joint venture:

RNG Finlease Private Limited is the Holding Company of your Company at the beginning and at
the end of financial year. Other than this, Company does not have any holding, subsidiary,
associate or joint venture Company either at the beginning or end of the year under report and
none of the Company has become or ceased to be holding, subsidiary, associate or joint venture
Company of your Company.

Magerial changes and commitments, if any, affecting_ﬁnancial position:

As a matter of fact there was no material change or commitment, in between balance sheet
date and date of this Report, which may affect financial position of the Company except that the
second and more severe wave of Covid-19, during April - May 2021 compelled the Company to
slow down the business nperatiu}ls once again. However, unlike imposing complete lockdown
during first wave, State Governments and Local Authorities were empowered to impose
restrictions. As a result, the operations of the Company were never ata halt but were continued

“with limited staff, Thus, Company is unlikely to be affected by the second Covid upsurge.

Apart from the above, there was no other material change or commitment, in between the end
of financial year 20-21 to date of this Report.

Alteration of object clause of Memorandum of Association:

FGF the purpose of expanding the operations of the Company, object clause of Memorandum of
Association was altered in order to commence the business of all types and kinds of organic
and inorganic chemical and chemical products. The matters was proposed in Board Meeting
dated 20/11/2020 and the same was approved by members by way of Special Resolutions
passed at the 9™ Annual General Meeting held on 15% December, 2020.

Shifting of Registered Office:

Fomsthe purpose of better functioning of business operations, the Board of your Company vide
anrd Resolution dated 02/03/2021 shifted the Registered Office within the local limits of city,
town or village from Plot No. 2621/22, Gate No. 1, Road D/Z, Lodhika G.ID.C., Kalawad
Road, P.O. Metoda, Lodhika, Rajkot - 360 035 to G-557, Lodhika Industrial Estate, Metoda

G.ID.C., Gate No. 3, Metoda, Rajkot -360 021 with effect from 02/03/2021.

Ll

Web Link of Annual Return:

The Annual Return will be placed at the website of the Company at www.shantolgreen.com,
as soon as it is filed with the Registrar of Companies as required u/s 92 (3] of the Act.

Board Composition and changeé in thereat:

During the year of review, there was no change in the composition of Board of Directors. At the
beginning and at the end of the year under report, the Board comprises of Amitkumar H.
Bhalodi (DIN: 00410150) and Nirmalkumar K. Sutaria (DIN: 05208299).

—
b
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*13.

15.

16.

‘Board Meetings and participation of directors at Board Meeting:

Details of Board Meetings held during the FY 20-21 and attendance of directors thereat are as
under: -

Sr. Attendance of Directors at Board Meetings
Date of Meeting .
N Amitkumar Bhalodi Nirmalkumar Sutaria
1. 02/06/2020 Present ' Present
2. 09/06/2020 | Present Present
3 15/06/2020 _ Present Present
4, 26/08/2020 | Present Present
5. | 10/10/2020 | Present Present
b. 20/11/2020 Present Present
_ 7 02/03/2021  Present Present
No. of Meetings entitled | = 7
to attend
No. of Meetings attended A /] B

/¥the Board Meetings are called, held and conducted in accordance with all the applicable
provisions of the Act and Secretarial Standards and duly signed and recorded in the Minutes
Book of the Board Meetings. The Board of Directors has not constituted any committee.

-

Policy for appointment and remuneration of directors:

As your Company is not covered u/s 178 (1) of the Act read with rule 6 of the Companies
(Meeting of Board and its Power) Rules, 2014, your Company is not required to make any
disclosure as to Company'’s Policy on appointment and remuneration of directors and other
matters as referred to in Section 178 (3) of the Act.

Disclosures Regarrding Independent Directors:

Since your Company is a private Company, it is not required to appoint and has not appointed
apy- Independent Director. Hence, there is no disclosure need to be made as regards
Independent Director or declaration by Independent Director u/s 149 (6) of the Act.

-

Annual evaluation of Board’s Performance

As your Company is a private Company, it does not fall under any criteria as stated in Rule 4 of
the Companies (Accounts) Rules, 2014. Hence, the provisions relating to evaluation of Board's
Performance and related disclosure are not applicable to your Company.

Risk Management Policy:

-

Except the market risk involved in every business, the Board of Directors does not foresee any
inherent or foreseeable external risk involved in business of the Company which may threaten
the existence of the Company. The Risk management policy of the Company has been working
eﬂgctive]y. 3 :



L

17.

18.

Internal Controls including internal financial control:

The Directors wish to state that the Company is having adequate internal control and internal
financial control system that commensurate with the size and nature of business. Almost all
financidl and other operational activities are under the direct supervision of the Directors
leaving no scope for any manipulation, fraud pr other irregularities. The Board reviews the
internal control policy of the Company and in the opinion of the Board, the internal control and
internal financial control policy of the Company have been operating effectively leaving no
scope for any operational or financial irregularities including fraud.

Details in respect of fraud reported by Auditor u/s 143 (12) of the Act: Nil

19. Directors’Responsibility Statement:

22.

In pursuance of the provisions of Section 134 (3) (c) and 134 (5) of the Ac, the directors of your
Company state that: ' .

a) in preparation of the annual accounts, the applicable accnunﬁng standards had been followed

along'with proper explanation relating to material departures, if any;

b) the directors had selected such-accounting policies and applied them consistently and made

judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company at the end of the financial year and of the profit or loss and
cash flow of the Company for that period;

c)_ the directors had taken proper and. sufficient care for maintenance of adequate accounting

_records in accordance with the provisions of this Act for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities;

d) the directors had prepared the annual accounts on a geing concern basis;

-

e) The directors have ensured compliance with provisions of all applicable laws.

Policy on Corporate Social Responsibility (CSR):

The provisions of Section 135 of the Act relating to CSR are not applicable to your Company.
Therefore, Company does not require framing policy on Corporate Social Responsibility.

Particulars of employee:

As your Cofpany is not covered u/s 197 (12) of the Act, your Company is not required to make
any disclosure as to details of Company’s employee as referred to in Section 197 (12) or rule 5
(2) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

Particulars of Loans, Guarantees or Investments under Section 186 of the Act:

During”the year under report, your Company has not granted any loan or provided any
guarantee or security or made any investments as covered u/s 186 of the Act.
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23,

24.

25.

-

Particulars of related party transaction referred to in Section 188 (1) of the Act:

During the year under report, the Company had appointed Hasmukhbhai A. Bhalodi, relative of
director who possesses requisite experience to hold office of profit in the Company in terms of

-approvals-granted by the Board at their meeting held on 08.04.2020. Salary paid to him does

notexceed the limit as prescribed under Rule 15 of the Companies (Meetings of Board and its
Powers), 2014, Further the said transaction is in ordinary course of business and salary paid to
him commensurate with his experience to handle the work assigned to him. There were no
other related party transactions. Thus none of the transactions covered u/s 188 of the Act was
entered which are not at arm's length basis nor were they material RPTs. Accordingly, no
disclosures relatifig to Related Party Transactions is Tequired to be given in Form AOC-2.
However, transactions as required to be disclosed in- financial statements in pursuance of
Accounting Standard 18 are disclosed in Note No. 27 of audited financial statements.

Disclosures as to cost accounting records under section 148 of the Act:

Your Company does not fall under the class of companies referred to u/s 148 of the Act read
with Rules framed there under. Hence, it is not required to maintain cost accounting records.

Disclosure as to Deposits covered under Section 73 or 76 of the Act:

Sr. No. - Particulars Amount

1 Deposit Accepted During the year (See below note) Nil

2 Deposit Remained unpaid or unclaimed at the énd of the year NIL

Whether there has been any default in repayment of deposits or
3 .| payment of interest thereon during the year and if so, number of N.AL
such cases and the total amount involved.

- At the beginningof the year. N.A.

- Maximum During the year. N.A.

- At the end of the Year. MN.A.

r

Details of deposits which are not in compliance with the

NIL
e requirements of chapter V of the Act

26.

-

Note: During the vear under report Company has accepted Loan only form Directors of the
Company or their relatives or Inter Corporate Deposits. However, during the year, Company
had inadvertently accepted loan from ex-director of the Company, which was repaid during the
year itself. .

Conservation of energy, technology absorption, foreign exchange earnings and outgo:

E 2

Conservation of Energy:

(a) | Steps taken for conservation of energy NIL

(b) | Impact on conservation of energy N.A.

(c) | Steps taken by Company for utilizing alterr;ate sources energy NIL

| (d) | Capital investment on energy conservation equipments NIL
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28.

29,

e

* — Technology absorption:

(a)

Efforts made towards technﬂl{:gﬂ All the plants, machinery or other

(b) | improvement, cost reduction, product

absorption . technology purchased by the Company
) from'time to time are put to use. However
benefits in terms of product improvement,
product development or reduction in cost
etc. cannot be quantified.

Benefits ~ derived  like product

development or import substitution

Expenditure incurred on Research and

; Nil
© Development I
(d) | Imported Technology | Nil
» Foreign Exchange Earnings and Outgo:
=| Sr.No. Particulars : Current Year Previous Year
(a) Foreign exchange earnings Rs. 49,42,444.38 Rs. 27,25,452
(b) Foreign exchange outgo Rs. 16,11,750.00 Rs. 4,93,940

Details of significant and material orders passed by the regulators or courts or tribunals:

No order was passed by any Regulator or Court or Tribunal, during the year 2020 - 21, which
may impact on going concern status and Company's operations in future.

Auditors:

M/s.

Ranpura Desai & Co., Chartered Accountants (FRN 117476W) Rajkot, Statutory Auditors

of the Company hold office as such until conclusion of ensuing Annual General Meeting and
are proposed to be reappointed as per Agenda - 02 of the Notice convening 10t Annual
General Meeting.

Explanations or comments by the Board on every Qualification, Reservation or Adverse
Remark or Disclaimer made: ’ .

—

¢ Qualified remarks of the Auditors in Audit Repm:t and Board's explanation:

(i)

Remark: The Auditors stated in their Audit Report that the Company has not provided
for interest due and payable to SUpp]iElTS falling under the Micro, Small and Medium
Enterprise Development Act, 2006, which is contrary to the provisions of the said Act.
The Company has not quantified such interest payable.

Board’s Explanation: In this regard, Board like to state that, the Company informs its
suppliers to confirme their status whether registered under Micro, Small and Medium
Enterprise Development Act, 2006. However, the Company has received confirmation
only from some of suppliers. Company usually settles the outstanding of the MSME
suppliers within 45 days and there may be occasional delay for few days. However, at the
end of the year 2020 - 21, there is nil outstanding of the MSME suppliers whose
confirmation received by the Company. Accordingly, no provision is made as to interest
for delayed payments of MSME suppliers as othierwise it would have been negligible
amount.




(i) Remark: The Auditors stated in their Audit Report that the amount of Provident Fund
" had not been regularly deposited with required authorities during the FY 20-21.
Board's Explanation: In this regard, Board wishes to clarify that due to Covid-19
pandemic, there had been irregular staff attendance and due to Covid related restrictions,
the Company was managing its affairs with limited staff. Hence on some occasions, there
was little delay in depositing provident funds dues. However, at the end of the year there
was no overdue in provident fund account.

=

— e Remarks of Secretarial Auditor in Secretarial Audit Report: Not Applicable as the
Company is not covered under the provisions of 204 of the Act and rules thereunder.

A.  Other Statutory Disclosure:

a. JAudit Committee, Nomination & Remuneration Committee and Vigil Mechanism: Since

your Company is not required to constitute and in fact has not constituted any such

- committee nor required to frame vigil mechanism, no further disclosures need to be made
under the provisions of Section 177 or 178 of the AcL.

b. Equity Shares with Differential Rights: Since your Company has not issued Equity Shares
with Differential Rights, no disclosure under Rule 4 (4) of the Companies (Share Capital and
. Debenture) Rules, 2014 are required to be made in this report.

~ ¢. Sweat Equity Shares: Since your Company has not issued Sweat Equity Shares, no disclosure
~ under Rule 8 (13) of the Companies (Share Capital and Debenture) Rules, 2014 are required
“to be made in this report.

- d. Employee Stock Option/Purchase Scheme: Since your Company does not have any
Employee Stock Option/Purchase Scheme and has not issued any shares under any such
scheme, no disclosure under Rule 12 (9) of the Companies (Share Capital and Debenture)

™ Rules; 2014 are required to be made in this report.

e. Disclosure under Rule 16 (4) of the Cnrpp;nies (Share Capital and Debenture), Rules,
2014: Since your Company has not provided for any money or has given any financial
assistance to the employees for purchase of shares of your Company, no disclosure under the
said Rule is required to be made in this report.

= f. Buy back of securities: Since the Company has not bought back any shares during the year,
_no disclosure relating to buy back required to be made in this report.

g. Loan for purchase of own shares: Company has not provided any loan for the purchase of

- its own shares inviolation of section 67 of the Act.  *

h. Disclosure under Rule 2(1) (c) (viii) of the Companies (Acceptance of Deposits), Rules,
20147 During the year under review your-Company has accepted interest free unsecured
loan from Director of the Company and their relatives. Further, they had submitted
declaration as required under proviso to Rule 2(1) (c) (viii) of the Companies (Acceptance of
Deposits), Rules, 2014. Company has also accepted Loans from other Companies which are
also exempted from the Deposits. Detailed disclosures with respect to exempted deposits are
made in Note No. Il (iii) of the Audited Financial Statements.

-
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i, Disclosure under Section 22 of The Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013: The Company has not received any
complaint nor has come across any event requiring disclosure under the said Act. Your
Eompany is fully committed to uphold and maintain the dignity of every women working at
the Company or visiting the Company.

-

" j. Details of application made or any proceeding pending under the Insolvency and

Bankruptcy Code, 2016: During the year under report, no application or any other
proceedings under the IBC, 2016 is made by or against the Company, no such proceedings is
Pending at the end of the FY 2020-21. .

k. Revision in Financial Statements or Directors report: Company has not initiated any
process under section 131 of the Act for revision in financial statements or Board's Report.

. Directors’ Remuneration: Remuneration paid to Key Managerial Personnel and other
Directors is disclosed in Note No. 27 to Audited Financial Statements.

AppTreciation:

Your Directors take this opportunity to place on record their appreciation and sincere
gratitude to the Bankers to the Company for their valuable support and look forward to their
continued co-operation in the years to come. Your Directors acknowledge the support and co-
operation received from the employees and all thosé who have helped in the day to day
management. The Board would be failing in its duty without acknowledging the co-operation
received from various government, semi government and local authorities. The Board expects
continuous patronage from all its stakeholders.

-

By the order of Board of Directors -
For, Shantol Green (India) Private Limited
Date: 20/11/2021
& 5 ; E © W) Place: Rajkot
Amitkumar H. Bhalodi ‘Nirmalkumar K. Sutaria
Director- DIN: 00410150 Director- DIN: 05208299
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INDEPENDENT AUDITOR'S REPORT

To,
The Members,
M/s. Shantol Green (India) Private Limited,
Rajkot.
Report on the Financial Statements
Qualified Opinion:

We have audited the accompanying financial statements of M/s. Shantol Green (India)
Private Limited (the “Company”), which comprise the Balance Sheet as at 31st March, 2021
and the Statement of Profit and Loss, the Cash flow Statement for the year then ended, and
a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, except for the effects of the matters described in the Basis for Qualified Opinion
paragraph below ,the aforesaid standalone financial statements give the information required
by the Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2021, and its Loss and its cash flows for the year ended on that date.

Basis for Qualified Opinion:

As stated in Note No. 6 of the financial statements, the Company has not provided for
interest due and payable to suppliers falling under the Micro, Small and Medium Enterprise
Development Act, 2006, which is contrary to the provisions of the said Act. The Company
has not quantified such interest payable. Had the Company provided for such interest, the
company’s profit for the year would have been lower than what is stated in the Statement of
Profit and Loss Account for the year ended on 31st March 2021 and its provision for
expenses would have been higher than what is stated in the Balance Sheet as at the end of
the year and the balance of Reserves and surplus would also have been higher than what is
stated in the Balance Sheet as at the end of the year.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion,

Star Avenue. First Floor, Dr. Radhakrishnan Road, Opp. Rajkumar Coltage, Rajkot - 360 001, Phone : +81 - 281 - 2480035 to 37
Fax * +G1 - 281 - 2480034 | emall : office@ranpuradesat.com | web ;| www ranpuradesal.com
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Management’'s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of
these financial statements that give a true and fair view of the financial position and financial
performance of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

Those Board of Directors are also responsible for overseeing the company's financial
reporting process.

Auditor's Responsibility for the Audit of the Financial Statements:

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statements,

As a part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the company
has adequate internal financial |s=swsiem in place and the operating
effectiveness of such contrals. ¢

360 001, Phone ; +91 - 281 - 2480035 to 37
| weah - www ranpuradesal.com

Star Avenue, First Floor, Dr. Radhakrishnan Road, Opp. Rajkumas
Fax : +81 - 281 - 2480034 | emall ; offica@ranpurse
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. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concemn. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those
charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

Report on Other Legal and Regulatory Requirements:
1 As required by the Companies (Auditor's Report) Order, 2016 (“the Order"), issued
by the Central Government of India in terms of sub-section (11) of section 143 of the

Companies Act, 2013, we give in the Annexure a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2 As required by Section 143(3) of the Act, we report that:

[a] We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

[b] In our opinion, proper books of account as required by law, except matters

stated in the paragraph titled as “Basis for Qualified Opinion”, have been kept
by the Company so far as it appears from our examination of those books.

[c] The Company does not have any branch and therefore, this clause is not
applicable.

[d] The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow
Statement dealt with by this Report are in agreement with the books of
account.

[e] In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under ion 133 of the Act, read with Rule

Star Avenue, First Floor, Dr. Radhakrishnan Road, Opp. Rajkumar -\.L-'; T AGE0 001, Phone ; +81 - 281 - 2480035 to 37,
Fax : +91 - 281 - 2480034 | emall : office@ranpura --.. ‘35.1'-; F web : www.ranpuradesai.com
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7 of the Companies (Accounts) Rules, 2014 except the effect of the matters
described in “Basis for qualified Opinion” paragraph above.

fl In our opinion, there are no observations or comments on financial
transactions or matters which have any adverse effect on the functioning of
the Company;

Ial On the basis of the written representations received from the directors as on
31st March, 2021 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2020 from being appointed as a
director in terms of Section 164 (2) of the Act.

[h] With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given to us:

(i) The Company does not have any pending litigations which would
impact its financial position in its financial statements;

(ii) The Company has made provision, as required under the applicable
law or accounting standards, for material foreseeable losses, if any,
on long-term contracts including derivative contracts, and

(iii) There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

For RANPURA DESAI & Co.,
Chartered Accountants
[FRN: 117476W]

Place: Rajkot
Date: 21.09.2021

mbership No.118411)
DIN21I1 841l AAAAQU 2219
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Annexure to the Independent Auditors’ Report

The Annexure referred to in our Independent Auditors’ Report to the members of the
Company on the financial statements for the year ended 31* March 2021, we report that:

(i) (a) The Company has maintained proper records showing full particulars,
including quantitative details and situation of fixed assets.

(b) As certified by the management, all the assets have been physically verified
by the management during the year as there is a regular program of
verification. In our opinion, the same is reasonable having regard to the size
of the company and the nature of its assets. No material discrepancies were
noticed on such verification.

(c) The Title deeds of immovable properties are held in the name of the
company.

(ii) (a) The inventories have been physically verified during the year by the
management. In our opinion, the frequency of verification is reasonable.

(i)  As reported to us, the Company had not granted loans, secured or unsecured to
companies, firms, Limited Liability Partnerships or other parties covered in the
register maintained under section 189 of the Companies Act, 2013 (‘the Act').

(iv)  As reported to us, the provisions of section 185 and 186 of the companies Act, 2013
have been complied with.

(v) The Company has not accepted any deposits from the public.

(vi) We have been informed that the Central Government has not prescribed the
maintenance of cost records under section 148(1) of the Act, for the Company.

(vi) (a) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, amounts deducted/ accrued
in the books of account in respect of undisputed statutory dues including
employees’ state insurance, income tax, goods and services tax, duty of
customs, cess and other material statutory dues except Provident fund have
been regularly deposited during the year by the Company with the
appropriate authorities. No undisputed amounts payable in respect of
provident fund, employees' state insurance, income tax, sales tax, goods and
services tax, wealth tax, service tax, duty of customs, value added tax, cess
and other material statutory dues were in arrears as at 31st March 2021 for a
period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no
material dues of income tax, sales tax, service tax, goods and service tax,
wealth tax, duty of customs, duty of excise, value added tax and cess which
have not been deposited with the appropriate authorities on account of any
dispute.

(vii)  As per information and explanation given to us, the Company is generally regular in
repayment of loans or borrowing to financial institution, banks or Government.

':.____...-\_.._ -
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(ix)  On the basis of the records examined by us and relying on the information compiled
by the company for co-relating the funds raised to the end use of term loans, we
have to state that the company has, prima facie, applied the term loans for the
purpose for which they were obtained.

(x) On the basis of our examination of the books of account and other relevant records
and information made available to us, prima facie, we have not noticed any fraud (i.e.
intentional material misstatements resulting from fraudulent financial reporting and
misappropriations of assets) on or by the company, during the year. Further, the
management has represented to us that no fraud on the company or any fraud on the
company by its officers or employees has been noticed or reported during the year.
However, we are unable to determine/verify as to whether any such reporting has
been made during the year.

(xi)  Section 197 of the Companies Act, 2013 is for Public Company. This being a private
limited company, this Clause is not applicable.

(xii) This clause is for Nidhi Company. Hence, not applicable.

(xiii) On the basis of our examination of the books of account and other relevant records
and information made available to us, we have noticed that all transactions with the
related parties are in compliance with section 188 of the Companies Act, 2013 and
the details have been disclosed in financial statements are in compliance with
applicable accounting standards.

(xiv) The company has not made any private placement of shares during the year under
review.

(xv) In our opinion and according to the information and the explanations given to us, the
Company has not entered into non-cash transactions with directors or persons
connected with him.

(xvi) In our opinion and according to the information and the explanations given to us, the
Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934.

For RANPURA DESAI & Co.,
Chartered Accountants
[FRN: 117476W]

Place: Rajkot
Date:  21.09.2021 mbership No.118411)

DIN:-2Ii1Gu I AAAAQUZ219



M/S. SHANTOL GREEN (INDIA) PRIVATE LIMITED, RAJKOT
BALANCE SHEET AS AT 31st MARCH, 2021

{Amount in ¥ )
PARTICULARS NOTES FOR THE YEAR ENDED MARCH 31
. s 2021 2020
I EQUITY AND LIABILITIES
1 Shareholders' funds
@ Share capital 2 18,00,00,000 15,00,00,000
b Reserves and surplus 3 (10,81,58 588) (11,03,30,587)
8.18.41,411 7.96,608.403
2 Share application money pending allotment
3  Non-current liabilities
a Long-term borrowings 4 13,81,02, 766 11.83,24 639
b Defered tax liabilities (Net) - -
¢ Other Long term liabilities - -
d Long-lerm provisions - =
13,81,02,768 11,83.24 839
4 Current liabilities
8 Short-term borrowings 3 3,34 16,254 2,50,28.813
b Trade payables
(a) Total outstanding dues of Micro, Small and Medium Enterprise
-] - 1,79.200
(b) Total outstanding dues of creditors other than Micro, Small and
Medium Enterprise B 7.07, 57,809 5,56,38,727
¢ Other current liabilities T 72,88,195 2586232
d Shorl-term provisions 8 1,00,000 1,00,000
11,15,62,457 B,45,32 972
TOTAL 33,15,06,635 28,2527 014
Il. ASSETS
1 HNon-current assets
a Property, plant and equipment 9
I Tangible assats 15,57, 37810 17,30,51,583
i Intangible assets 14,207 15772
fii Capital work-in-progress 48,51,781 48,411,805
b Non-current investments 10 20,000 20,000
¢ Deferred tax assets (nef) 1 3,19,74,948 3,23,36,805
d Long-term loans and advances 12 17,68,688 17.01.827
& Other non-current assels = -
10,44 67 434 21,19.67 692
2 Current assets
a Inveniories 13 10,34 45 684 43956132
b Trade receivables 14 2.98,20,629 2,10.05,364
¢ Cash and cash equivalents 15 12,33,060 20,568,118
d Short-term loans and advances 16 899,968 30.49,708
e Other current assets 17 24 38,528 4,890,001
13,70.39 201 70559321
TOTAL 33,15,06,635 28,2527,013
See accompanying nates to the financial statements 1to 26
For M/s. SHANTOL GREEN (INDIA) PRIVATE LIMITED As per report of our even date,
For RANPURA DESAI & CO.,
é é ;
Amitbhai H. Bhalodi Nirmal K. Sutaria
Director Director
DIN : 00410150 DIN : 05208209 hip No. 118411)
Place: Rajkot NZIIE4lInanaau22ls

Date : 21.09.2021




M/S. SHANTOL GREEN (INDIA) PRIVATE LIMITED, RAJKOT
STATEMENT OF PROFT AND LOSS FOR THE YEAR ENDED ON 31st MARCH, 2021

(Amount in T )
Particulars NOTES | FOR THE YEAR ENDED MARCH 31
2021 2020
I. |Revenue from operations 18 24,27,09,085 24.78.16,714
1. |Other income 18 2,29,599 1,99,200
lll. |Total Revenue (1 + II) 24,29,38,684 24,80,15,914
IV. |Expenses:
Cost of materials consumed 20 19,94 83,308 14,01,75,580
Changes in inventories of Work-in-progress and Finished Goods 21 {3.61,24,337) (1.09,96,101)
Employee benefits 22 85,18,055 1.02,14 417
Finance costs 23 51,85.823 93,74,386
Depreciation and amortization 24 29718, 727 2.91,70,104
Other 25 3,26,23 444 3,34 64,180
Total expenses 24,04,05,020 21,14,02 568
V. |Profit before exceptional and extracrdinary items and tax (IlI-1V) 25,33.664 3,66,13,348
VI. |Exceptional items - .
VII. |Profit before extraordinary items and tax (V - VI) 25,33,664 3,66,13,348
Will. |Extraordinary ltems - -
IX |Profit before tax (Vil- VIl 25,33,664 3,66,13,348
X |Tax expense; 26
{1) Current tax - -
(2) Defarrad tax 3.61,656 98,90 532
X! |Profit (Loss) for the period from continuing operations (1X-X) 21,72,008 267,22 815
Xl |Profit/{loss) from discontinuing operations - -
Xl |Tax expense of discontinuing operations
XIV |Profitloss) from Discontinuing operations (after tax) (X11-XI01) - -
XV |Profit (Loss) for the period (X1 + XIV) 21,772,008 2687,22.815
AVI {Eamings per equily share:
(1) Basic 0.14 1.78
(2) Diluted

See accompanying notes fo the financial statements

For Mis. SHANTOL GREEN (INDIA} PRIVATE LIMITED

O
3 o

I
Amitbhai H. Bhalodi Nirmal K. Sutaria

Director Director

DIN : 00410150 DIN : 05208299

Place: Rajkot

Date : 21.09.2021

2 Chartergg

Accountanty

11026 As per Report of our even date,

For RANPURA DESAI & CO.,

Charlered Accounta
[FRN: 117476W)

Partner

ip No. 118411)
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M/S. SHANTOL GREEN (INDIA) PRIVATE LIMITED, RAJKOT

CASH FLOW STATEMENT
Description Amount Amount
¥ ¥
2021 2020
w3 |MNet profit after tax 21,72,008 28722815
= £ |Adjustments for:
E = |Depreciation and non cash items-amortization 29718727 2,91,70,104
= E Finance Cost 51,85,823 03.74,386
% < |Interest Income (1,83,844) (2,00,528)
2 2  |(increase)/Decrease in deferred taxes 3,61,656 88,890,532
T = |(Profit)/Loss on Sale of Asset - 1,328
GF |Taxes - -
o “df (Increase)/Decrease in current assets (6,73,04,837) 11,05,008
© |increase/(Decrease) in current liabilities 2,70,20,485 (6,35,85,682)
MET CASH FLOW FROM OPERATING ACTIVITIES: (30,21,083) 1,24 67 964
= Capital Expenditures (1,25,13,364) (5,04,57,720)
o Acquisition in Other Co's - -
i 2 @ |Proceeds from Sales of Assets . 3,644
% E E Interest Income 1,83,844 2,00,528
o W E |Purchases of Investments - -
£ Z Q |Sale of Investments 3,17.150
] Other Non Current Assets - -
5 NET CASH USED FOR INVESTING ACTIVITIES: {1,23,29 520) (4,99,36,398)
Proceeds from Borrowings from bank - -
E Proceed from issue of Shares and Debentures - -
& ¢ » |Payments on Borrowings from bank 1,81,43,128 (2,56,16,028)
= Z £ [Dividends Paid to Sharenolders . -
9 z S |Proceeds from Unsecured Loans 16,35,000 7.29,88,008
rod| 5 Issue Stock / Exercise Options - -
% & < |Increase / Decrease in long term advances (66,762) -
< Finance Cost (51,85,823) (93,74,386)
NET CASH FLOW FROM FINANCING ACTIVITIES: 1,45,25,543 3,79,87,587
INCREASE | (DECREASE) TO CASH (8,25,058) 5,289,163
BEGINNING CASH BALANCE 20,58,118 15,28,955
ENDING CASH BALANCE 12,33,060 20,58,118

For Mis.

SHANTOL GREEN (INDIA) PRIVATE LIMITED

oo
el

Amitbhai H. Bhalodi
Director
DIN : 00410150

Place: Rajkot
Date : 21.09.2021

Nirmal K. Sutaria
Director
DIN : 05208299

For RANPURA DESAI & CO.

Chartered Accountanis
[FRN: 117476

(Mgfibership No. 11841
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CORPORATE INFORMATION

1

M/s SHANTOL GREEN (INDIA) PRIVATE LIMITED is Private Company in India and
incorporated under the provisions the Companies Act, 1956 and is engaged in the
business of Manufacturing and Recycling of waste rubber and to produce hydro
carbon fuel and civil work on contractual basis.

SIGNIFICANT ACCOUNTING POLICIES:

)

(1)

(1

(V)

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

(1)

(2)

The Financial Statements of the company have been prepared in
accordance with generally accepted accounting principles in India (Indian
GAAP). The Company has prepared these Financial Statements to
comply in all material respects, with the accounting standards notified
under the Companies (Accounting Standards) Rules, 20086, (as amended)
and the relevant provisions of the Companies Act, 2013. The Financial
Statements have been prepared on the accrual basis and under the
historical cost convention. The financial statements are presented in
Indian rupees rounded off o the nearest rupees.

The accounting policies adopted in the preparation of financial statements
are consistent with those of previous year except for the change in
accounting policy, if any explained below.

CHANGES IN ACCOUNTING POLICY

(1

During the year ended 31® March, 2021 there is no change in accounting
policy having significant impact on presentation and disclosure made in
the Financial statements. The company has also reclassified the previous
year figures in accordance with the requirements applicable in the current
year.

USES OF ESTIMATES

(1)

The preparation of financial statements in conformity with Indian GAAP
requires judgments, estimates and assumptions to be made that affect
the reported amount of assets and liabilities, disclosure of contingent
liabilities on the date of the financial statements and the reported amount
of revenues and expenses during the reporting pericd. Difference
between the actual results and estimates are recognized in the period in
which the results are known / materialized.

PROPERTY, PLANT AND EQUIPMENT

TANGIBLE ASSETS

(1)

Tangible Assets are stated at cost net of recoverable taxes, trade
discounts and rebates and include amounts added on revaluation, less
accumulated depreciation and impairment loss, if any. The cost of
Tangible Assets comprises its purchase price, borrowing cost and any
cost directly attributable to bringing the asset to its working condition for
its intended use, net charges on foreign exchange contracts and
adjustments arising from exchange rate variations attributable to the
assets. Any subsidy/ reimbursement/ contribution received for installation
and acquisition of any fixed assets is n_as deduction in the year of
receipt.




Vi)

(Vi)

(VI

(2)

)

Subsequent expenditures related to an item of Tangible Asset are added
to its book value only if they increase the future benefits from the existing
asset beyond its previously assessed standard of performance.

Projects under which assets are not ready for their intended use are
disclosed under Capital Work-in-Progress and is stated at cost.

Intangible Assets

(4)

(5)

Intangible Assets are stated at cost of acquisition net of accumulated
amortization/depletion and impairment loss, if any. Internally generated
intangible assets are not capitalized and expensed off in the statement of
Profit and loss in the year in which the expenditure is incurred.

Intangible assets are amortized on a straight-line basis over the estimated
useful economic life.

DEPRECIATION, AMORTIZATION AND DEPLETION

(1)

(2)

Depreciation on Fixed Assets is provided to the extent of depreciable
amount on the Written down wvalue (WDV) Method. Depreciation is
provided based on useful life of the assets as prescribed in Schedule Il
to the Companies Act, 2013.

In respect of additions or extensions forming an integral part of existing
assets and insurance spares, including incremental cost arising on
account of translation of foreign currency liabilities for acquisition of Fixed
Assets, depreciation is provided as aforesaid over the residual life of the
respective assets.

IMPAIRMENT

(1)

(2)

An asset is treated as impaired when the carrying cost of asset exceeds
its recoverable value. An impairment loss is charged to the Profit and
Loss Statement in the year in which an asset is identified as impaired.
The impairment loss recognized in prior accounting period is reversed if
there has been a change in the estimate of recoverable amount.

After impairment, depreciation is provided on the revised carrying amount
of the assets over its remaining useful life.

INVESTMENTS

(1)

(2)

Investments, which are readily realizable and intended to be held for not
more than one year from the date on which such investments are made,
are classified as current investments. All other investments are classified
as Non-current investments.

Current investments are carried at lower of cost and quoted/fair value,
computed category-wise. Non-Cumrent investments are stated at cost.
Provision for diminution in the value of Non-Current investments is made
only if such a decline is other than temporary.

INVENTORIES

(1)

ltems of inventories are measured at lower of cost and net realizable
value after providing for obsoclescence, if any, except in case of by-
products which are valued at_pet=reglizable value. Cost of inventories




(1X)

(X)

(R1)

(X1

comprises of cost of purchase, cost of conversion and other costs
including manufacturing overheads incurred in bringing them to their
respective present location and condition.

(2) Cost of raw materials, process chemicals, stores and spares, packing
materials, trading and other products are determined on weighted average
basis.

REVENUE RECOGNITION

(1) Revenue is recognized only when risks and rewards incidental to
ownership are transferred to the customer, it can be reliably measured
and it is reasonable to expect ultimate collection. Revenue from
operations includes sale of goods, services, service tax, excise duty and
sales during trial run period, adjusted for discounts (net).

(2) Claims for damages etc. against the contractors/service providers are
recognized on due basis, as and when the certainty to receive the claim is
ascertained.

(3) Interest income is recognized on a time proportion basis taking into
account the amount outstanding and the interest rate applicable.

GOODS AND SERVICES TAX.

(1) Goods and services tax is accounted for at the time of removal of goods
cleared / services provided.

EMPLOYEE BENEFITS
SHORT TERM EMPLOYEE BENEFITS

(1) The undiscounted amount of short-term employee benefits expected to
be paid in exchange for the services rendered by employees are
recognized as an expense during the period when the employees
render the services. These benefits include performance incentive and
compensated absences.

POST-EMPLOYMENT BENEFITS DEFINED CONTRIBUTION PLANS

(2) A defined contribution plan is a post-employment benefit plan under
which the Company pays specified contributions to a separate entity.
The Company makes specified monthly contributions towards Provident
Fund, State Government Schemes. The Company's contribution is
recognized as an expense in the Profit and Loss Statement during the
period in which the employee renders the related service.

POST-EMPLOYMENT BENEFITS DEFINED BENEFIT PLANS

(3) The Liability in respect of defined benefits in the form of gratuity, leave
encashment, post-retirement medical scheme is provided based on the
percentage notified by the Government.

BORROWING COSTS
(1) Borrowing costs that are attributable to the acquisition or construction of

qualifying assets are capitalized as part of the cost of such assets. A
qualifying asset is one that ne . takes substantial period of time




to get ready for its intended use. All other borrowing costs are charged
to the Profit and Loss Statement in the period in which they are incurred.

(XIll) INCOME TAXES

(1)

(2)

(3)

Tax expense comprises of current tax and deferred tax. Current tax is
measured at the amount expected to be paid to the tax authorities in
accordance with the Income-tax Act, 1961 using the applicable tax rates.
Deferred income tax reflects the current period timing differences
between taxable income and accounting income for the period and
reversal of timing differences of earlier years/period. Deferred tax assets
are recognized only to the extent that there is a reasonable certainty that
sufficient future income will be available except that deferred tax assets,
in case there are unabsorbed depreciation or losses, are recognized if
there is virtual certainty that sufficient future taxable income will be
available to realize the same,

Deferred tax assets and liabilities are measured using the tax rates and
tax law that have been enacted or substantively enacted by the Balance
Sheet date.

Minimum Alternate Tax (MAT) of the current period is charged to the
Statement of Profit and Loss as current tax. The company recognizes
MAT credit available as an asset only to the extent there is convincing
evidence that the company will pay normal income tax during the
specified period, i.e., the period for which MAT Credit is allowed to be
carried forward. In the year in which the Company recognizes MAT Credit
as an asset in accordance with the Guidance Note on Accounting for
Credit Available in respect of Minimum Alternate Tax under the Income
Tax Act, 1961, the said asset is created by way of credit to the statement
of Profit and Loss and shown as "MAT Credit Entitlement.” The Company
reviews the "MAT Credit Entitlement” asset at each reporting date and
writes down the asset to the extent the company does not have
convincing evidence that it will pay normal tax during the sufficient period.

(XIV) PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

(A)

(1)

(B)
(2)

PROVISIONS:

Provision is recognized in the accounts when there is a present obligation
as a result of past event(s) and it is probable that an outflow of resources
will be required to settle the obligation and a reliable estimate can be
made. Provisions are not discounted to their present value and are
determined based on the best estimate required to settle the obligation at
the reporting date. These estimates are reviewed at each reporting date
and adjusted to reflect the current best estimates.

CONTINGENT LIABILITIES:

A Contingent liability is a possible obligation that arises from the past
events whose existence will be confirmed by the occurrence or non-
occurrence of one or more unceriain future events beyond the control of
the company or a present obligation that is not recognized because it is
not probable that an outflow of resources will be required to settle the
obligation. A contingent liability also arises in extremely rare cases where
there is liability that cannot be recognized because it cannot be measured
reliably. The company does not recognize a contingent liability but
discloses its existence in the financiglstatements.




NOTES TO FINANCIAL STATEMENTS:

U]

(i)

()

CURRENT ASSETS, LOANS & ADVANCES AND LIABILITIES:

(1)

(2)

In the opinion of the Board, the value on realization of Current Assets,
Loans and Advances, if realized in the ordinary Course of Business, shall
not be less than the amount, which is stated in the current year Balance
Sheet,

The Provision for all known liabilities is reasonable and not in excess of
the amount considered reasonably necessary.

TRADE PAYABLE COVERED UNDER MSME ACT, 2006:

(1)

(2)

The Company has circulated Confirmation for the identification of
Suppliers registered under the Micro, Small and Medium Enterprise
Development Act, 2006. However, The Company has received
confirmation from only some of suppliers. The remaining suppliers have
not confirmed their status under the said Act, and therefore details
regarding their status under the Act and amounts unpaid, if any, as at the
year-end together with interest paid/payable to them as required under
the said Act have not been given in financial statement for the said
suppliers.

The Company has not provided for interest which is payable to suppliers
falling under the Act.

UNSECURED DEPOSITS UNDER SECTION 73 OF THE COMPANIES ACT, 2013:

(1)

In view of the provision of section 73 the Companies Act, 2013 read with
Companies (Acceptance of Deposits) Rules, 2014 and General Circular
Mo. 05/2015 dated 30th March, 2015 issued by Ministry of Corporate
Affairs, Government of India, disclosure relating to unsecured loans and
deposits accepted are given as under:

Unsecured Loans Outstanding as on 1st April, 2020:

(1) of 2 12,50,000/~ from directors which has not been considered as
deposits within the meaning of section 73 of the Companies Act, 2013.

(2) of ¥ 42,00,000/- from relatives of directors which has not been
considered as deposits within the meaning of section 73 of the
Companies Act, 2013.

(3) of ¥ 11,03,04,008/- from Body corporate which has not been
considered as deposits within the meaning of section 73 of the
Companies Act, 2013.

(4) of ¥ 23,99,000/- from Share holder which has not been considered as
deposits within the meaning of section 73 of the Companies Act, 2013.

Unsecured Loans Outstanding as on 31st March, 2021:
(1) Of ¥31,10,000/- from directors which has not been considered as

deposits within the meaning of section 73 of the Companies Act,
2013,




(2) Of ¥49,00,000/- from relatives of directors which has not been
considered as deposits within the meaning of section 73 of the
Companies Act, 2013,

(3) Of %11,17,78,008/- from Body corporate which has not been
considered as deposits within the meaning of section 73 of the
Companies Act, 2013.

For SHANTOL GREEN (INDIA) PRIVATE LIMITED For RANPURA DESAI & Co.
) Chartered Accountants,

[FRN: 117476W]
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Amitbhai H. Bhalodi Nirmal K. Sutaria

Director Director Partner
DIN:00410150 DIN:05208299 [Mem p No.118411]

UDIN:A 1 184 1IAAAAQUZ213
Place: Rajkot

Date: 21.09.2021



M/S. SHANTOL GREEN (INDIA) PRIVATE LIMITED, RAJKOT
NOTES ON FINANCIAL STATEMENTS AS AT 31ST MARCH 2021

The figures of previous year have been regrouped/rearmanged wherever necessary. Amounts and other disciosures for the preceding year are included
as an integral part of the current year financial statements and are to be read in relation to the amounts and other disclosures relating to current year,

NOTE - 02 : SHARE CAPITAL

AS AT MARCH 31
PARTICULARS 2021 2020
Mo. of Shares T No. of Shares L4
Authorized
Equity Shares of ¥ 10 each 1,80,00,000 18,00,00,000 1,90,00,000 18,00,00,000
Issued
Equity shares of ¥ 10 each fully paid up 1,80,00,000 19,00.00,000 1,90,00,000 18,00,00,000
Subscribed & Paid-up
Equity shares of ¥ 10 each fully paid up 1,80,00,000 19,00,00,000 1,90,00,000 19,00,00,000
The Reconciliation of the number of Equity shares outstanding Is set out below:
Particulars As at March 31
2021 = 2020 =
No. of Shares Amount (#) Mo. of Shares Amount ()
Equity shares at the beginning of the year 1,80,00,000 19.00.00,000 1,50,00.000 19,00,00,000
Add: Shares issuedfaliotted during the year - = - -
Less: Shares cancelled during the year - - - -
Equity shares at the close of the year 1,90.00.000 15,00,00,000 1,90.00,000 18,00,00,000
Details of Shareholders Holding more than 5% shares as at 31st March, 2020
AS AT MARCH 31
Mame of shareholders 2051 3020
No. of Shares % Mo. of Shares
RNG Finlease Pvt Ltd. 1,88.80,000 99 95% 1,85.90.000 80.95%
NOTE - 03 : RESERVES & SURPLUS (Amount in T)
AS AT MARCH 31
PARTICULARS e
2021 2020
Balance in Statement of Profit and Loss
Opening balance (11.03,30,537) (13,70,53,412)
(+) Net Profit/{Net Loss) For the current year 21,72,008 26722815
(+) Transfer from Reserves - -
(-} Proposed Dividends - -
(=) Transfer to Reserves - -
Closing Balance (10.81,58,589) (11,03,30,597)
NOTE - 04 : LONG TERM BORROWINGS {Amount in T)
AS AT MARCH 31
PARTICULARS 2021 e 7020
Secured Loans :
From Banks 1,83,14,758 1,71,631
Unsecured Loans :
From Directors 31,10,000 12,50,000
From Shareholders - 23,99,000
From Relatives of Directors 49,00,000 42 00,000
From Inter-Corporate Deposits 11,17,78,008 11,03,04,008
11,597,88,008 11,81,53,008
13.81,02.766 11,83,24,639

(Secured term loans from banks are secured against hypothecation of the Company's property, plant and equipment and vehicles, factory land and

builidng)
NOTE - 05 ; SHORT TERM BORROWINGS {Amount in T)
AS AT MARCH 31
PARTICULARS 3039 2020
From Bank :
Secured - Central Bank CC 3,34,16,354 2,50,28.813

Secured agains! hypothecation of stock in trade of raw materials, semi fi

4

d Movable Assels.




NOTE - 06 : TRADE PAYABLES

{Amount in T)

AS AT MARCH 21
" 5 2021 2020
Total outstanding dues of Micro, Small and Medium Enterprise - 1.79,200
Total outstanding dues of creditors other than Micro, Small and Medium 7.07.57.908 5,66,38.727
Enterprise
7.07,57,209 568,17,927
NOTE - 07: OTHER CURRENT LIABILITIES {Amount in T)
AS AT MARCH 31
PARTIC R
ULARS 2021 2020
Cument Maturity of Long Term Debt €7.90,860 81,919
Statutory Liabilities 81,331 6,08,620
Other Current Liabilities 4,16,004 18,885,603
72,88,185 25,86.232
NOTE - 08 : SHORT TERM PROVISIONS {(Amount in T)
AS AT MARCH 31
PARTICULAR -
£ § 2021 2020
Short Term Provisions 1.00.000 1,00.000
1,00,000 1,00,000
NOTE - 10: NON-CURRENT INVESTMENTS (Amount in )
AS AT MARCH 31
PARTICULARS T ol L 2020
NSC Certificates 20,000 20,000
20,000 20,000
NOTE - 11 : DEFERRED TAX ASSETS/LIABILITIES (Amount in T)
AS AT MARCH 31
PARTICULARS 2021 2020
Deferred Tax Liability related to:

Difference in wdv of fixed assets as per books and as per

Income-tax records 62,35,044 75,980,730
Deferred Tax Assets related to:

Unabsorbed Depreciation And Loss 3,82,08,983 3,89.27 334
Deferred Tax Assets (Deferred Tax Liability) {3,19,74,948) (3,23 36 605)
NOTE -12 : LONG TERM LOANS & ADVANCES {Amount in T)

AS AT MARCH 31
PART
ICULARS 2021 = 3030 E —
Security deposits 17,68,688 17,001,827
NOTE - 13 : INVENTORIES (Amount in T)
AS AT MARCH 31
L PARTICULARS m'g r 2020
Raw matenals 1,96.07,653 18,34 803
Consumables 2,59,12,959 2,03,19,580
Finished Goods 2,32,50,608 7407282
\Wark in Process 3,48.75 454 1,43.94 453
10,34,46 684 4,39,56,132
NOTE - 14 : TRADE RECEIVABLES {Amount in )
AS AT MARCH 31
PARTICULARS —
2021 2_0'1_'0
Outstanding for a period exceeding six months from the date they are due
for payment - Unsecured, considered good, 32,981,320 3269413
Qutstanding for a period less than six months from the date they are 1.77.35.951
for payment- Unsecured, considered good. e
2.08,20,929 2.10.05.364




NOTE - 15 : CASH & CASH EQUIVALENTS (Amount in T)
AS AT MARCH 31
PARTICULARS I ey
2021 2020
Balances with Banks 9.71,089 14,38 927
Cash on hand 261,971 6,189,191
12,33.080 20,58,118
NOTE - 18 : SHORT TERM LOANS & ADVANCES (Amount in T)
AS AT MARCH 31
PARTICULARS e )
Advances for Supply of Goods - 2948707
Advances for Civil Work §9.9099 89,989
85,999 30.49,706
NOTE - 17 : OTHER CURRENT ASSETS {Amaount in T)
AS AT MARCH 31
P ICULARS i
ARTICU 2021 2020
Balances with Government Authorities 18,66,797 35,262
Interest receivable on FD 561,065 453,738
Prapaid Insurance 10.667 -
24,38,529 4 90,001
NOTE - 18 : REVENUE FROM OPERATIONS {(Amount in T)
FOR THE YEAR ENDED ON MARCH 31
PARTICULARS - L
e xibdes: 2021 2020
Sale of Fuel Oil and Carbon Black:
Export Sales 57,01.368 27.25,452
Domestic Sales 23.70,07.717 24 50,901,262
24,27,00,085 24,78,16,714
NOTE - 18 : OTHER INCOME {Amount in T)
FOR THE YEAR ENDED ON MARCH 31
PARTICULARS 2021 2020
Interest 1,83,844 200,528
Profit on sale of assets - {1.,328)
Other 45,755 -
2,29,588 1,968,200
NOTE - 20 : COST OF MATERIAL CONSUMED {Amount in T)
FOR THE YEAR ENDED ON MARCH 31
PARTICULARS Lﬂ; 1 2020
Indigeneous material consumed
Crumb Rubbers, Bailed Tyres, eic 19,84 ,83 308 14.01.75,580
15,94,83,308 14,01,75,580
NOTE - 21 : CHANGES IN INVENTORIES {Amount in T)
FOR THE YEAR ENDED ON MARCH 11
PARTIC
ULARS 2021 2020
Opening stock
Finished goods 74,07,282 1,985,911
Work in process 1.43,84 453 1,06,09,723
2,18,01,735 1,08,05,634
Closing Stock
Finished goods 2,32 50,608 74,07,282
Work in process 346,75 464 1,43.94 453
5,79,26,072 2.18,01,735
Changes in Inventories [3,61,24,337T) (1,09,96,101)




NOTE - 22 : EMPLOYEE BENEFIT EXPENSE

{Amount in T)

FOR THE YEAR ENDED ON MARCH 31

i PARTICULARS 2021 2020

Directors' Remuneration 14,16,800 14,78,400

Factory Wages and Salary 43,42 179 51,089,216

ES| Employer Contribution 27,190 aram

Provident Fund Employer's Conltribution 1,08,336 1,44 676

ES| Expense - 63

PF Expense 2,551 -

Bonus 217,000 -

Salary Expenses 34.03,999 34,44 683

95,18,055 1,02,14.417

MNOTE - 23 : FINANCE COST (Amount in T)

PARTICULARS 3021 2020
|Interest on Long Term Borrowing :
Bank Term Loan 12,18,748 43,800,949
Interest on Uinsecured Loans - 16,15,564
Vehicle Loan 85,508 26,376
13,04, 656 60,22,889
Interest on Short Term Borrowing :
Interest on Cash Credit 28,63,829 31,59,017
2863829 1,598,017
|Interest on late Payment of Taxes :
Goods and Services Tax 6,098,385
Tax deducted / collected at Source 25,102 4439
Other Finance Cost :
Foreing Exchange rate difference - 16,531
Bank Charges 382,751 1,71,509
51,685,823 93,74 386
MNOTE - 24 : DEPRECIATION AND AMORTISATION {Amount in T)
FOR THE YEAR ENDED ON MARCH 31
PARTICULARS 2021 g e
Depreciation 29718727 2,91,70,104
2.97,18.727 2,91,70,104
NOTE - 25: OTHER EXPENSES {(Amount in T)
PARTICULARS FOR THE YEAR ENDED ON MARCH 31
2021 2020
DIRECT EXPENSES
Consumables, stores, spares, packing 7546757 85,595,758
Insurance on Plant & Machinery 2,44 800 6,79,660
Insurance on Stock 85,200 85,458
Jobwark 1,45,360 1,87,031
Laboratory and testing 28,146 599,150
Power and Fuel 95,58.660 99,77,833
Repairs & Maintenanca - Plant & Machinery 338,630 2,21 844
Discount & Kasar 15,75.998 30,500,610
GST Expense 43.078 -
1.95,76,639 2,36,61,344
INDIRECT EXPENSES
Administrative 19,41,536 11,58,209
Insurance 244,346 225478
Legal & Professional Fees 7.75,236 18,14,780
Repairs & Maintenanca 2,74078 34830
Salling 85,67,800 75.92,233
Sundry Balance written off {3,85,094) (24,24 139)
Rent, Rates and Taxes 362,551 280,575
Vahicle 12,66,352 8,06,308
1,30,46,806 98.02,838
3,26,23 444 3,34,64,180




NOTE - 25.1 : PAYMENT TO AUDITORS {Amount in )

FOR THE YEAR ENDED ON MARCH 31
PARTICULARS 2021 2020
Audit Fees 1,00,000 | 1,00,000 |
1,00,000 1,00,000
NOTE - 26 DEFERRED TAX {Amount in )
ARTICULARS FOR THE YEAR ENDED ON MARCH 31
E o 2021 2020
Deferred tax asset arisen during the year - -
Deferred Tax asset reversed during the year (17.17,342) {1,01,33,125)
Defarred tax Liability reversed during the year (13,55,685) (5,36,911)
Deferred tax Liability arisen during the year - -
3.61 895.96 21
NOTE -27 RELATED PARTY DISCLOSURE (Amount in T)
As per Accounting Standard 18, the Transactions with related Parties are given below .
Relation Mature of 2020-21
Name of the Party
- trasaction
Nirmal Sutaria Director Director's 5,54 300
Remuneration
Amit Bhalodi Director Loan repaid 25,40,000
Loan taken 48,00,000
Director's 8,62,500
Remuneration
RNG Finlease Pvi. Lid. Holding Company | Repayment of 4,38,00,000
Loan
Acceplance of 73,40,000
Loan
Radhika Amit Bhalodi Relative of Loan accepted 7,00,000
Director
Hasmukhbhai A, Bhalodi Ralative of Salary and 287,000
Director Wages
For M/s. SHANTOL GRf.gl {INDLA) PRIVATE LIMITED For RANPURA DESAI & CO.,
Charlered Accountants

Q99~

Amitbhai H. Bhalodi Hln'nll K. Sutaria

[FRN: 117476W]

Director

DiN ; 00410150 DIN. 05208299 (Ketan Y

Place: Rajkot Partner

Date : 21.09.2021 No. 118411
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M/S. SHANTOL GREEN (INDIA) PRIVATE LIMITED, RAJKOT
BREAK UP OF ITEMS SHOWN IN BALANCE SHEET AND PROFIT AND LOSS STATEMENT

SECURED LOANS :
AS AT MARCH 31
PARTICULARS 2021 2030
From Banks :
Central Bank Term Loan - 3815938520 3,83,226 -
Central Bank Term Loan - 3829515361 37.06,238 -
Central Bank Term Loan - 3849898916 1,27.72,940 -
ICIC! Bank Loan - Innova 11,980,520 -
Kotak Mahindra Prime Limited- Eeco Loan 64,355 .
ICIC! Bank Loan - Renault Kwid Climber 1,897,479 1,71.631
TOTAL 1.83,14,758 11?1IE'31
UNSECURED LOANS :
AS AT MARCH 31
PARTICULARS 2021 3030
From Directors:
Amitbhai H. Bhalodi 22 60,000 -
Nirmal Sutaria 8,50,000 12,50,000
31,10,000 12,50,000
From Promoters of the company
Radhe Engineering Co. (Pro. Shaileshbhai Makadia) ) 6.00.000
Shailesh Makadia - 17,999,000
- 23,899,000
From Relatives of Directors:
Heenaben N. Sutaria 10,00,000 10,00,000
Radhika A. Bhalodi 39,00,000 32,00,000
49.00,000 42,00,000
From Inter Corporate Deposits
Hi-Mac Castings Pvt. Ltd. 32,50,000 5,00,000.00
Phoenix Projects Pvi. Lid. 1.35.00,000 1,35,00,000.00
Radhe Exim Pvt. Ltd, §,35,93,008 5,87,09,008.00
RNG Finlease Pwt, Lid. 10,35,000 3,75,85,000
11,17,78,008 11,03.04,008
11,87.88,008 11.81.53.008
#
STATUTORY LIABILITIES :
PARTICULARS AS AT MARCH 31
2021 2020
Employees’ Contribution to Provident fund Payable 2,551 24,963
Employers' Contribution to Provident fund Payable - -
Employers' Contribution to Employee State Insurance 18,710 12,316
Employees’ Contribution to Employee State Insurance - =
GST Payable - 3,74,294
TCS Payable ( u/s - 206C(1H) ) 25,366 -
TDS Payable on ; - -
Salary 14,583 19,445
Interest on Unsecured Loans - 1,61,556
Rent { Plant & Machinery ) 700 700
Contract 58921 6,046
Professional Fees 12,500 8,400
TOTAL 81,331 6.08,620




CURRENT MATURITY OF LONG TERM DEBT:

AS AT MARCH 21
PARTICULARS 2021 2020
Central Bank Term Loan - 3815838520 16,66,667 -
Central Bank Term Loan - 3829515361 12,24 999 -
Central Bank Term Loan - 3849808916 30,00,000 -
ICIC] Bank Loan - Innova 7.00,000 -
Kotak Mahindra Prime Limited- Eeco Loan 1.07.275 -
ICICI Bank Loan - Renault Kwid Climber 91,918 81,918
TOTAL 67,980,860 91,919
OTHER CURRENT LIABILITIES :
AS AT MARCH 31
PARTICULARS 2021 2020
Payment Due to Auditors - 1.00,000
Advance from Customers 416,004 17.85,603
TOTAL 416,004 18,685,693
SHORT TERM PROVISIONS :
AS AT MARCH 31
PARTICULARS 2021 2020
Audit Fees 1,00,000 1,000,000
TOTAL 1.00,000 1,00,000
BALANCES WITH BANKS :
AS AT MARCH 31
PARTICULARS 2021 2020
Central Bank FD No. 2331162 8,30,000 8,30,000
ICICI Bank Current A/c No. 667405600139 - 13,138
ICICI Bank Current A/c No. 201105000144 46,180 547,038
Central Bank Current A/c No. 3217839915 74,898 28,750
ICICI Fixed Deposit 20,000 20,000
TOTAL | 9,71,089 14,385,527 |
SECURITY DEPOSITS :
AS AT MARCH 31
PARTICULARS 2021 2020
Ajmer Vidhyut Vitaran Nigam Ltd. 15,43 463 15,43,463
Rubix International Pvt. Ltd. Deposit 1,00,000 1,00,000
Rajasthan Pollution Control Board 81,762 15,000
BSNL Security Deposit 8,464 8,464
Hindustan Zinc Ltd Security Deposit 35,000 35,000
TOTAL 17 68,688 17.01,827
BALANCES WITH GOVERNMENT AUTHORITIES :
AS AT MARCH 11
PARTICULARS o 7020
TCS Receivable 1,22, 260 -
TDS Receivable 2020-21 13,630 -
GST Receivable 17,30,907
TDS Receivable 2019-20 - 19,951
TDS Receivable 2018-19 - 16,311
TOTAL 18,668,797 36,262




PREPAID INSURANCE :

AS AT MARCH 31
PARTICULARS 2021 2020
Vehicles 10,667 -
TOTAL 10,667 -
OTHER INCOME :
AS AT MARCH 31
PARTICULARS 2021 2020
Interest ;
Interest on Fixed Deposit 1.16,029 1,07 ,680
Interest on deposit with AVVNL 65,687 91,820
Interest on IT Refund 2,128 1,018
1,683,844 2,00,528
Others :
Duty Drawback 31,435 d
Insurance Claim Received 14,320 -
45,755 -
TOTAL 2,29 589 2,00,528
COST OF MATERIAL CONSUMED :
AS AT MARCH 31
PARTICULARS o 2020
Opening Stock 18,34,808 191,409,177
Add:
Purchases 21,56,61.860 10,56,90,707
Cash discount and rate differences (24,31,875) -
Freight Inward 40,26,268 1,71,70,504
¥ 21,72,56,153 12,28.61.211
Less:
Closing Stock 1,86,07,653 18,34,808
1,06,07,653 18,34,808
TOTAL 19.,94,83, 308 14,01,75,580
CONSUMABLES, STORES & SPARES:
AS AT MARCH 31
PARTICULARS 2021 2020
Opening Stock 2.03,19.,590 1,79,28,398
|Add:
Purchases 1,31,39,376 1,12,50,949
Packing & Forwarding 750 -
1,31,40,126 1,12,50,949
Less: -
Closing Stock 2,59,12,858 2,03,18,580
TOTAL 75,468,757 88,589,758




ADMINISTRATIVE EXPENSES :

AS AT MARCH 31
PARTICULARS 3021 2020
Annual Maintainence Charges - 7,220
BSNL Penalty for Late Payment 770 -
Canteen 3,82,838 229701
Commission Expense 86,348 -
Donation - 50,000
Food & Beverages 1.247 11,942
Hydra Crain charges(Rent) 4,20,000 3,85,000
Medical 15,803 1,053
Membership & Subscription 33,000 52,000
Miscellanesous - 119
Office 1,70,841 70,182
PF Admin charges 6,000 g.083
Postage & Courier 27,526 97,298
Printing & Stationery 32,722 18,494
Security 497,618 47,040
Seminar & Conference - -
Telephone 148,703 1,54 648
Penalty for Late Filling of TDS Return 2,000 2,000
Website development Expense 55,300 -
Fire and Safety Expense 8,070 -
Late Fees for GST 42,750 25,500
TOTAL 19.41,536 11,58.299
INSURANCE EXPENSES(INDIRECT) :
AS AT MARCH 31
PARTICULARS 2021 2070
Vehicle 2,44 346 225478
TOTAL 244 346 225478
VEHICLE EXPENSES :
AS AT MARCH 31
PARTICULARS 2021 3020
Fuel 12 66,352 8,068,308
TOTAL . 12,66,352 8.06,308
LEGAL & PROFESSIONAL FEES :
AS AT MARCH 31
: PARTICULARS 2021 2020
Audit Fees 50,000 1,00,000
Legal Fees 3.00,918 1,689,300
Professional & Technical Fees 418,318 15,20,680
ROC Fees 6,000 4,800
TOTAL 7.75,236 18,114,780




REPAIRS & MAINTENANCE:

PARTICULARS AS AT MARCH 31
- 2021 2020
Computer 38,819 -
Vehicle 2.34,159 3,489,301
TOTAL 274,078 3,49,301
SELLING EXPENSES :
PARTICULARS AS AT MARCH 31
2021 2020
Advertisement 80,260 462,160
Export expense 10,03,608 4 34 249
Freight Outward 74,111,631 61,43,960
Hotel Accomodation 13.018 29,162
Foreign Travelling - 3,682,549
Travelling 59,282 1,60,152
TOTAL 85,67,800 75,892,233
RENT, RATES AND TAXES :
PARTICULARS AS AT MARCH 31
2021 2020
VAT Expense 2,53,460 261275
Excise duty - -
Road Tax for Goods Vehicle 1,098,081 19,300
TOTAL 3 52i551 2 80,575
DEFERRED TAX ASSETS/ LIABILITIES :
As at Charge/ As at
DEFERRED TAX ASSETS/LIABILITIES 01.04.2020 (Reversal) 31.03.2021
Deferred Tax Liability related to:
Difference in depreciation of fixed assets as per books 75,890,730 (13,55,685) 62,35,044
and as under Income-tax records
75,80,730 (13,55,685) 62,35 044
Deferred Tax Assets related to:
Unabsorbed Depreciation And Loss 3,89.27 334 (17.,17,342) 382,090,093
3,89,27,334 (17,17,342) 3,82,08,893
Deferred Tax Assets (Deferred Tax Liability) 3,23,36,605 (3,61,656) 3,18,74,848

For M/s. SHANTOL GREEN (INDIA) PRIVATE LIMITED

Amitbhai H. Bhalodi Nirmal K. Sutaria

Directar Director
DIN : 00410150 DIN : 05208289
Place: Rajkot

Date : 21.08.2021




