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Konpurobnooi g G.
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To,

The Members,
Mls. ShantolGreen (lndia) Private Limited,
Rajkot.

Report on the Financial Statements

Qualified Opinion:

We have audited the accompanying financial statements of M/s. Shantol Green (lndia)

Private Limited (the "Company"), which comprise the Balance Sheet as at 31st March, 2021

and the Statement of Profit and Loss, the Cash flow Statement for the year then ended, and

a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to

us, except for the effects of the matters described in the Basis for Qualified Opinion

paragraph below ,the aforesaid standalone financial statements give the information required

by the Act in the manner so required and give a true and fair view in conformity with the

accounting principles generally accepted in India, of the state of affairs of the Company as at

March 31:2021, and iG Loss and its cash flows for the year ended on that date.

Basis for Qualified Opinion:

As stated in Note No. 6 of the financial statements, the Company has not provided for

interest due and payable to suppliers falling under the Micro, Small and Medium Enterprise

Development Act, 2006, which is contrary to the provisions of the said Act. The Company

has not quantified such interest payable. Had the Company provided for such interest, the

company's profit for the year would have been lower than what is stated in the Statement of

Profit and Loss Account for the year ended on 31st March 2021 and its provision for

expenses would have been higher than what is stated in the Balance Sheet as at the end of

the year and the balance of Reserves and surplus would also have been higher than what is

stated in the Balance Sheet as at the end of the year.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Companies Act, 2013. Our responSibilities under those Standards are

further described in the Auditor's Responsibilities for the Audit of the Financial Statements

section of our report. We are independent of the Company in accordance with the Code of

Ethics issued by the Institute of Chartered Accountants of India together with the ethical

requirements that are relevant to our audit of the financial statements under the provisions of

the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics. We believe

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our opinion.
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Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 ("the Act") with respect to the preparation and presentation of
these financial statements that give a true and fair view of the financial position and financial
performance of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness. of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

Those Board of Directors are also responsible for overseeing the company's financial
reporting process.

Auditor's Responsibility for the Audit of the Financial Statements:

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statements.

As a part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

' ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those riSks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

' Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 1a3(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the company
has adequate internal financial contrgSffiSgn in place and the operating
effectiveness of such controls.
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' Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

' Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. lf we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

' Evaluate the overall presentation, stJucture and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those
charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

Report on Other Legat and Regulatory Requirements:

1 As required by the Companies (Auditor's Report) Order,2016 ("the Order"), issued
by the Central Government of lndia in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2 As required by Section 143(3) of the Act, we report that:

lal We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

tbl ln our opinion, proper books of account is required by law, except matters
stated in the paragraph titled as "Basis for Qualified Opinion", have been kept
by the Company so far as it appears from our examination of those books.

[c] The Company does not have any branch and therefore, this clause is not
applicable.

ldl The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow
Statement dealt with by this Report are in agreement with the books of
account.

tel ln our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under ion 133 of the Act, read with Rule
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7 of the Companies (Accounts) Rules, 2014 except the effect of the matters
described in "Basis for qualified Opinion" paragraph above.

lfl In our opinion, there are no observations or comments on financial
transactions or matters which have any adverse effect on the functioning of
the Company;

On the basis of the written representations received from the directors as on
31st March,2021 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2020 from being appointed as a
director in terms of Section 164 (2) of the Act.

with respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given to us:

(i) The Company does not have any pending litigations which would
impact its financial position in its financial statements;

(ii) The Company has made provision, as required under the applicable
law or accounting standards, for material foreseeable losses, if any,
on long-term contracts including derivative contracts, and

(iii) There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

FoT RANPURA DESAI& Co..
Chartered Accountants

[FRN: 117476Wj

)
Rajkot
21.09.2021 ip No.118411\
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Annexure to the Independent Auditors' Report

The Annexure referred to in our lndependent Auditors' Report to the members of the

Company on the financial statements for the year ended 31"t March 2021, we report that:

(i) (a) The Company has maintained proper records showing full particulars,

including quantitative details and situation of fixed assets.

(b) As certified by the management, all the assets have been physically verified

by the management during the year as there is a regular program of
verification. ln our opinion, the same is reasonable having regard to the size

of the company and the nature of its assets. No material discrepancies were
noticed on such verification.

(c) The Title deeds of immovable properties are held in the name of the

company.

(ii) (a) The inventories have been physically verified during the year by the

management. ln our opinion, the frequency of verification is reasonable.

(iii) As reported to us, the Company had not granted loans, secured or unsecured to

companies, firms, Limited Liability Partnerships or other parties covered in the

register maintained under section 189 of the Companies Act, 2013 ('the Act').

(iv) As reportedto us, the provisions of section 185 and 186 of the companiesAct,20l3
have been complied with.

(v) The Company has not accepted any deposits from the public.

(vi) We have been informed that the Central Government has not prescribed the

maintenance of cost records under section 148(1) of the Act, for the Company.

(vii) (a) According to the information and explanations given to us and on the basis of

our examination of the records of the Company, amounts deducted/ accrued

in the books of account in respect of undisputed statutory dues including

employees' state insurance, income tax, goods and services tax, duty of

customs, cess and other material statutory dues except Provident fund have

been regularly deposited during the year by the Company with the

appropriate authorities. No undisputed amounts payable in respect of
provident fund, employees' state insurance, income tax, sales tax, goods and

services tax, wealth tax, service tax, duty of customs, value added tax, cess

and other material statutory dues were in arrears as at 31st March 2021tor a

period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no

material dues of income tax, sales tax, service tax, goods and service tax,

wealth tax, duty of customs, duty of excise, value added tax and cess which

have not been deposited with the appropriate authorities on account of any

dispute.

(viii) As per information and explanation given to us, the Company is generally regular in

repayment of loans or borrowing to financial institution, banks or Government.



(ix) On the basis of the records examined by us and relying on the information compiled
by the company for co-relating the funds raised to the end use of term loans, we

have to state that the company has, prima facie, applied the term loans for the
purpose for which they were obtained.

(x) On the basis of our examination of the books of account and other relevant records
and information made available to us, prima facie, we have not noticed any fraud (i.e.

intentional material misstatements resulting from fraudulent financial reporting and

misappropriations of assets) on or by the company, during the year. Further, the
. management has represented to us that no fraud on the company or any fraud on the

company by its officers or employees has been noticed or reported during the year.

However, we are unable to determine/verify as to whether any such reporting has
been made during the year.

(xi) Section 197 of the Companies Act, 2013 is for Public Company: This being a private

limited company, this Clause is not applicable.

(xii) This clause is for Nidhi Company. Hence, not applicable.

(xiii) On the basis of our examination of the books of account and other relevant records
and information made available to us, we have noticed that all transactions with the
related parties are in compliance with section 188 of the Companies Act, 2013 and

the details have been disclosed in financial statements are in compliance with
applicable accounting standards.

(xiv) The company has not made any private placement of shares during the year under
review.

(xv) ln our opinion and according to the information and the explanations given to us, the
Company has not entered into non-cash transactions with directors or persons

connected with him.

(xvi) In our opinion and according to the information and the explanations given to us, the

Company is not required to be registered under section 45-lA of the Reserve Bank of

lndia Act. 1934.

Place: Rajkot
Date: 21.09.2021
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M/S. SHANTOL GREEN (tNDlA) PRTVATE L|M|TED, RAJKOT
BALANCE SHEET AS AT 31st MARCH, 2021

tn

PARTICULARS NOTES FOR THE YEAR NDED MARCH 31

2021 2020
I EQUI I Y ANU LIAtsILI I IES

1 Shareholders'funds
a Share capital

b Reserves and surplus

2 Share application money pending allotment

3 Non-currentliabilities
a Long-term borrowings

b Deferred tax liabilities (Net)

c Other Long term liabilities
d Longterm provisions

4 Gurrent liabilities
a Short-termborrowings
b Trade payables

(a) Total outstanding dues of Micro, Small and Medium Enterprise

(b) Total outstanding dues of creditors other than Micro, Small and

Medium Enterprise

c Other current liabilities .

d Shortterm provisions

TOTAL

II. ASSETS

1 Non-current assets
a Property, plant and equipment
i Tangible assets

ii lntangible assets
iii Capital work-in-progress
b Non-currentinvestments
c Deferred tax assets (net)

d Long{erm loans and advances
e Other non-current assets

2 Current assets
a Inventories

b Trade receivables

c Cash and cash equivalents
d Short-term loans and advances

e Other current assets

TOTAL

4

2

3

6

7

8

10

1'l
12

5

o

9

13

14

15

16

17

19,00,00,000
(10.81 .58.589)

19,00,00,000
(11.03.30.597)

8.18.41 .411 7.96.69.403

13,81,02,766 11,83,24,639

13,81 ,02.766 11.83.24.639

3,34,16,354

7,07,57,909
72,88,195

1,00,000

2,50,28,813

't,79,200

5,66,38,727

25,86,232
'l .00.000

't1.15.62.457 8,45.32.972
33,15,06,635 28.25.27.014

15,57,37,810

14,207

49,51,78',1

20,000

3,19,74,948
17,68,688

17,30,51 ,583
15,773

48,41,805
20,000

3,23,36,605

17,01,927

19.44.67.434 2'.t.19.67.692

10,34,46,684

2,98,20,929

12,33,060
oo qoo

24.38.529

4,39,56,132

2,10,05,364

20,58,I 18

30,49,706

4.90.001

13.70.39.201 7.05.59.321

33,1 5,06,635 28,25,27,013

See accompanvinq notes to the financial statements tosee accompanying notes to the financial statements

For M/s. SHANTOL GREEN (lNDlA) PRIVATE LIMITED As per report of our even date,

For RANPURA DESAI & CO.,

Nirmal K. Sutaria
Director

DIN : 05208299 bership No. 118411)
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Amitbhai H. Bhalodi
Director

DIN : 00410150

Place: Rajkot

Date :21.09.202'l
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tn

Particulars NOTES FOR THE YEAR ENDED MARCH 31

2021 2020

t.

il.

1il.

tv.

vil.
vilt.

IX

X

vt.

XI

xrl
xlll
XIV

XV

XVI

Revenue from operations
Other income

Total Revenue (l + ll)

Expenses:

Cost of materials consumed
Changes in inventories of Work-in-progress and Finished Goods

Employee benefits

Finance costs

Depreciation and amortization
Other

Total expenses
Profit before exceptional and extraordinary items and tax (lll-lV)

Exceptional items

Profit before extraordinary items and tax (V - Vl)

Extraordinary ltems
Profit before tax (Vll- Vlll)
Tax expense:

(1) Current tax

(2) Deferred tax

Profit (Loss) for the period from continuing operations (lX-X)

ProfiU(loss) from discontinuing operations

Tax expense of discontinuing operations

ProfiV(loss) from Discontinuing operations (after tax) (Xll-Xlll)

Profit (Loss) for the period (Xl + XIV)

Earnings per equity share:

(1) Basic

(2) Diluted

18

19

20

21

22

23

24

25

26

24,27,09,085
2.29.599

24,78,16,714
1,99.200

24.29.38.684 24,80,15,914

19,94,83,308

(3,61,24,337)

95,18,055
51,85,823

2,97,18,727
3.26.23.444

14"01,75,580

(1 ,09,96,101 )

1,02,14,417

93,74,386

2,91,70,104

3,34,64,180

24.04.05.020 21.14.02.566

25,33,664

25,33,664

25,33,664

s,or,6so

3,66,13,348

3,66,13,348

3,66,13,348

98,90,;32

21,72,008 2,67,22,815

21,72,008 2.67.22.815

0.14 1.78

noles lo the financial statemenls to 26 As ner Reoort of our even date

M/S. SHANTOL GREEN (tNDlA) PRIVATE LIMITED, RAJKOT

STATEMENT OF PROFT AND LOSS FOR THE YEAR ENDED ON 31st MARCH, 2021

See accompanying

For M/s. SHANTOL GREEN (lNDlA) PRIVATE LIMITED

per Report

t9

AmitbhaiH. Bhalodi
Director

DIN :00410150

Place: Rajkot

Date:21.09.2021

Nirmal K. Sutaria
Director

DIN :05208299

ffi

For RANPURA DESAI& CO..
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M/S. SHANTOL GREEN (rNDrA) PRTVATE LIMITED, RAJKOT

CASH FLOW STATEMENT

Descriotion Amount
t

2021

Amount
t

2020

U)
tu>r-o=t=

LLF

=?9oiz

3F
o

o
#cta
;=Ho(/)>
JUJE

i2?
(J

=o
trgn
ee=
E=6
di'!<
o

Net profit after tax

Adjustments for:
Depreciation and non cash items-amortization

Finance Cost

lnterest lncome

(lncrease)/Decrease in deferred taxes
(Profit)/Loss on Sale of Asset

Taxes
(lncrease)/Decrease in current assets

Increase/(Decrease) in current liabilities

NET CASH FLOW FROM OPERATING ACTIVITIES:

Capital Expenditures

Acquisition in Other Co's

Proceeds from Sales of Assets

Interest Income

Purchases of Investments

Sale of Investments

Other Non Current Assets

NET CASH USED FOR INVESTING ACTIVITIES:

Proceeds from Borrowings from bank

Proceed from issue of Shares and Debentures

Payments on Borrowings from bank

Dividends Paid to Shareholders

Proceeds from Unsecured Loans

lssue Stock / Exercise Options

Increase / Decrease in long term advances

Finance Cost

NET CASH FLOW FROM FINANCING ACTIVITIES:

TNCREASE / (DECREASE) TO CASH

BEGINNING CASH BALANCE

ENDING CASH BALANCE

21,72,008

2,97,18,727

51,85,823

(1,83,844)

3,61,656

(6,73,04,937)

2,70,29,485

2,67,22,815

2,91,70,104

93,74,386

(2,00,528)

98,90,532

1,328

11,05,008
(6.35.95,682)

(30,21,083) 1,24,67 ,964

(1,25,13,3-64)

1,83,844

:

(5,04,57,7_20)

3,644

2,00,528

3,17,150

(.23.29,520\, (4,99,36,398)

1,81,43,128

16,35,000

(66,762)

(51,85,823)

(2,56,16,;28)

7,29,88,008

(93.74.386)

1,45,25,543 3,79,97,597

(8,25,05e) 5.29.163

20,58,118

12,33,060

15,28,955

20,58,1 18

For M/s. SHANTOL GREEN (lNDlA) PRIVATE LIMITED

AmitbhaiH. Bhalodi
Director

DIN : 00410150

Place: Rajkot

Date: 21 .09.2021

Nirmal K. Sutaria

Director

DIN : 05208299 frbershio No. 118411)
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CORPORATE INFORMATION

M/s SHANTOL GREEN (lNDlA) PRIVATE LIMITED is Private Company in India and
incorporated under the provisions the Companies Act, 1956 and is engaged in the
business of Manufacturing and Recycling of waste rubber and to produce hydro

carbon fuel and civilwork on contractual basis.

tl SIGNIFICANT ACCOUNTING POLIGIES:

(l) BAS|S OF PREPARATTON OF FTNANCTAL STATEMENTS

(1)

(2)

The Financial Statements of the company have been prepared in

accordance with generally accepted accounting principles in lndia (lndian
GAAP). The Company has prepared these Financial Statements to
comply in all material respects, with the accounting standards notified
under the Companies (Accounting Standards) Rules, 2006, (as amended)
and the relevant provisions of the Companies Act, 2013. The Financial
Statements have been prepared on the accrual basis and under the
historical cost convention: The financial statements are presented in
Indian rupees rounded off to the nearest rupees.

The accounting policies adopted in the preparation of financial statements
are consistent with those of previous year except for the change in

accounting policy, if any explained below.

(il) CHANGES IN ACCOUNTING POLICY

(1) During the year ended 31"'March, 2021 there is no change in accounting
policy having significant impact on presentation and disclosure made in

the Financial statements. The company has also reclassified the previous
year figures in accordance with the requirements applicable in the currenl
year.

(lll) usES oF ESTTMATES

(1) The preparation of financial statements in conformity with Indian GAAP
requires judgments, estimates and assumptions to be made that affect
the reported amount of assets and liabilities, disclosure of contingent
liabilities on the date of the financial statements and the reported amount
of revenues and expenses during the reporting period. Difference
between the actual results and estimates are recognized in the period in
which the results are known / materialized.

(tv) PROPERTY, PLANT AND EQUIPMENT

TANGIBLE ASSETS

(1) Tangible Assets are stated at cost net of recoverable taxes, trade
discounts and rebates and include amounts added on revaluation, less

accumulated depreciation and impairment loss, if any. The cost of
Tangible Assets comprises its purchase price, borrowing cost and any
cost directly attributable to bringing the asset to its working condition for
its intended use, net charges on foreign exchange contracts and
adjustments arising from exchange rate variations attributable to the
assets. Any subsidy/ reimbursemenU contribution received for installation
and acquisition of any fixed assets is as deduction in the year of

m'{i
$;\

receipt.



(2) Subsequent expenditures related to an item of Tangible Asset are added
to its book value only if they increase the future benefits from the existing
asset beyond its previously assessed standard of performance.

(3) Projects under which assets are not ready for their intended use are
disclosed under Capital Work-in-Progress and is stated at cost.

lntangible Assets

(4) Intangible Assets are stated at cost of acquisition net of accumulated
amortization/depletion and impairment loss, if any. Internally generated
intangible assets are not capitalized and expensed off in the statement of
Profit and loss in the year in which the expenditure is incurred.

(5) Intangible assets are amortized on a straighfline basis over the estimated
useful economic life.

(v) DEPRECTATTON,AMORTTZATTONANDDEpLETTON

(1) Depreciation on Fixed Assets is provided to the extent of depreciable
amount on the Written down value (WDV) Method. Depreciation is
provided based on useful life of the assets as prescribed in Schedule ll

to the Companies Act, 201 3.

(2) ln respect of additions or extensions forming an integral part of existing
assets and insurance spares, including incremental cost arising on
account of translation of foreign currency liabilities for acquisition of Fixed
Assets, depreciation is provided as aforesaid over the residual life of the
respective assets.

(vl) TMPATRMENT

(1) An asset is treated as impaired when the carrying cost of asset exceeds
its recoverable value. An impairment loss is charged to the Profit and
Loss Statement in the year in which an asset is identified as impaired.
The impairment loss recognized in prior accounting period is reversed if
there has been a change in the estimate of recoverable amount.

(2) After impairment, depreciation is provided on the revised carrying amount
of the assets over its remaining useful life.

(vll) TNVESTMENTS

(1) Investments, which are readily realizable and intended to be held for not
more than one year from the date on which such investments are made,

are classified as current investments. All other investments are classified
as Non-current investments.

(2) Current investments are carried at lower of cost and quoted/fair value,
computed category-wise. Non-Current investments are stated at cost.
Provision for diminution in the value of Non-Current investments is made
only if such a decline is other than temporary.

(vlll) TNVENToRTES

(1) ltems of inventories are measured at lower of cost and net realizable
value after providing for obsolescence, if any, except in case of by-
products which are valued at value. Cost of inventories



(2)

comprises of cost of purchase, cost of conversion and other costs
including manufacturing overheads incurred in bringing them to their
respective present location and condition.

Cost of raw materials, process chemicals, stores and spares, packing
materials, trading and other products are determined on weighted average
basis.

REVENUE RECOGNITION

(1) Revenue is recognized only when risks and rewards incidental to
ownership are transferred to the customer, it can be reliably measured
and it is reasonable to expect ultimate collection. Revenue from
operations includes sale of goods, services, service tax, excise duty and
sales during trial run period, adjusted for discounts (net).

(2) Claims for damages etc. against the contractors/service providers are
recognized on due basis, as and when the certainty to receive the claim is
ascertained.

(3) Interest income is recognized on a time proportion basis taking into
account the amount outstanding and the interest rate applicable.

GOODS AND SERVICES TAX.

(1) Goods and services tax is accounted for at the time of removal of goods
cleared / services provided.

(x)

(tx)

(xl) EMPLOYEE BENEFTTS

SHORT TERM EMPLOYEE BENEFITS

(1) The undiscounted amount of shortterm employee benefits expected to
be paid in exchange for the services rendered by employees are
recognized as an expense during the period when the employees
render the services. These benefits include performance incentive and
compensated absences.

POST-EMPLOYMENT BENEFITS DEFINED CONTRIBUTION PLANS

(2) A defined contribution plan is a post-employment benefit plan under
which the Company pays specified contributions to a separate entity.
The Company makes specified monthly contributions towards Provident
Fund, State Government Schemes. The Company's contribution is
recognized as an expense in the Profit and Loss Statement during the
period in which the employee renders the related service.

POST-EMPLOYMENT BENEFITS DEFINED BENEFIT PLANS

The Liability in respect of defined benefits in the form of gratuity, leave
encashment, post-retirement medical scheme is provided based on the
percentage notified by the Government.

(xll) BoRROWTNG COSTS

(1) Borrowing costs that are attributable to the acquisition or construction of
qualifying assets are capitalized as part of the cost of such assets. A

(3)

D

art(
0un

JKffi

qualifying asset is one that substantial period of time



to get ready for its intended use. All other borrowing costs are charged
to the Profit and Loss Statement in the period in which they are incurred.

(xlll) rNcoME TAXES

(1) Tax expense comprises of current tax and deferred tax. Current tax is
measured at the amount expected to be paid to the tax authorities in

accordance with the Income-tax Act, 1961 using the applicable tax rates.
Deferred income tax reflects the current period timing differences
between taxable income and accounting income for the period and
reversal of timing differences of earlier years/period. Deferred tax assets
are recognized only to the extent that there is a reasonable certainty that
sufficient future income will be available except that deferred tax assets,
in case there are unabsorbed depreciation or losses, are recognized if
there is virtual certainty that sufficient future taxable income will be
available to realize the same.

Deferred tax assets and liabilities are measured using the tax rates and
tax law that have been enacted or substantively enacted by the Balance
Sheet date.

(3) Minimum Alternate Tax (MAT) of the current period is charged to the
Statement of Profit and Loss as current tax. The company recognizes
MAT credit available as an asset only to the extent there is convincing
evidence that the company will pay normal income tax during the
specified period, i.e., the period for which MAT Credit is allowed to be
carried forward. In the year in which the Company recognizes MAT Credit
as an asset in accordance with the Guidance Note on Accounting for
Credit Available in respect of Minimum Alternate Tax under the Income
Tax Act, 1961 , the said asset is created by way of credit to the statement
of Profit and Loss and shown as "MAT Credit Entitlement." The Company
reviews the "MAT Credit Entitlement" asset at each reporting date and
writes down the asset to the extent the company does not have
convincing evidence that it will pay normal tax during the sufficient period.

(xlv) PRoVTSTONS, CONTTNGENT LtABtL|TIES AND CONTINGENT ASSETS

(A) PROVTSTONS:

Provision is recognized in the accounts when there is a present obligation
as a result of past event(s) and it is probable that an outflow of resources
will be required to settle the obligation and a reliable estimate can be
made. Provisions are not discounted to their present value and are
determined based on the best estimate required to settle the obligation at
the reporting date. These estimates are reviewed at each reporting date
and adjusted to reflect the current best estimates.

CONTINGENT LIABILITIES:

A Contingent liability is a possible obligation that arises from the past
events whose existence will be confirmed by the occurrence or non-
occurrence of one or more uncertain future events beyond the control of
the company or a present obligation that is not recognized because it is
not probable that an outflow of resources will be required to settle the
obf igation. A contingent liability also arises in extremely rare cases where
there is liability that cannot be recognized because it cannot be measured
reliably. The company does not recognize a contingent liability but

ments.

(2)

(1)

tel

(2)
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lll NorES To FTNANcTAL sTATEMENTS:

(l) CURRENT ASSETS, LOANS & ADVANCES AND LtABtLtTtES:

(1) ln the opinion of the Board, the value on realization of Current Assets,
Loans and Advances, if realized in the ordinary Course of Business, shall
not be less than the amount, which is stated in the current year Balance
Sheet.

(2) The Provision for all known liabilities is reasonable and not in excess of
the amount considered reasonably necessary.

TRADE PAYABLE COVERED UNDER MSME AGT,2006:

(1) The Company has circulated Confirmation for the identification of
Suppliers registered under the Micro, Small and Medium Enterprise
Development Act, 2006. However, The Company has received
confirmation from only Some of suppliers. The remaining suppliers have
not confirmed their status under the said Act. and therefore details
regarding their status under the Act and amounts unpaid, if any, as at the
year-end together with interest paid/payable to them as required under
the said Act have not been given in financial statement for the said
suppliers.

(2) The Company has not provided for interest which is payable to suppliers
falling under the Act.

UNSECURED DEPOSITS UNDER SECTION 73 OF THE COMPANIES ACT,2()13:

(1) ln view of the provision of section 73 the Companies Act, 2013 read with
Companies (Acceptance of Deposits) Rules, 2014 and General Circular
No. 05/2015 dated 30th March,2015 issued by Ministry of Corporate
Affairs, Government of India, disclosure relating to unsecured loans and
deposits accepted are given as under:

Unsecured Loans Outstanding as on 1st April,2020:

(1) of { 12,50,000/- from directors which has not been considered as
deposits within the meaning of section 73 of the Companies Act, 2013.

(2) of { 42,00,000/- from relatives of directors which has not been
considered as deposits within the meaning of section 73 of the
Companies Act, 2013.

(3) of t 11,03,04,008/- from Body corporate which has not been
considered as deposits within the meaning of section 73 of the
Companies Act, 2013.

(4) of < 23,99,000/- from Share holder which has not been considered as
deposits within the meaning of section 73 of the Companies Act, 2013.

Unsecured Loans Outstanding as on 31st March, 2021:

(1) Of t31,10,000/- from directors which has not been considered as
deposits within the meaning of section 73 of the Companies Act,
2013.

(t l)

(il r)

ffi



(2) Of {49,00,000/- from relatives
considered as deposits within the
Companies Act, 2013.

(3) Of 111,17,78,0081- from Body
considered as deposits within the
Companies Act, 2013.

For SHANTOL GREEN (lNDlA) PRIVATE LIMITED

Nirmal K. Sutaria
Director
DIN:05208299

Place: Rajkot
Date: 21.09.2021

of directors which has not been
meaning of section 73 of the

corporate which has not been
meaning of section 73 of the

Chartered Accou ntants,

[FRN: 117476W1
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>s
AmitbhaiH. Bhalodi
Director
DIN:00410150 'fp No.1184111
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M/S. SHANTOL GREEN (tNDtA) PRTVATE LtM|TED, RAJKOT
NOTES ON FINANCIAL STATEMENTS AS AT 31ST MARCH 2021

- The figures of previous year have been regrouped/rearranged wherever necessary. Amounts and other disclosures for the preceding year are included

as an integral part of the current year financial statements and are to be read in relation to the amounts and other disclosures relating to current year.

NOTE - 02 : SHARE CAPITAL

PARTICULARS
AS AT MARCH 31

2021 2020

No. of Shares t No. of Shares {
Authorized

Equity Shares of t 10 each

lssued
Equity shares of { 10 each fully paid up

Subscribed & Paid-up
Equity shares of { 10 each fully paid up

1.90.00.000 19.00.00.000 1.90.00.000 19.00.00.000

1.90.00.000 19.00.00.000 1.90.00.000 19.00.00.000

1,90,00.000 19.00.00.000 1.90.00.000 19.00.00.000

The Reconciliation of the number of Equity shares outstanding is set out below:

Particulars As at March 31

2021 2020

Equity shares at the beginning of the year

Add: Shares issued/allotted during the year

Less: Shares cancelled during the year

Eouitv shares at the close of the vear

No. of Shares Amount (t) No. of Shares Amount (t)
1,90,00,000 19,00,00,000 1,90,00,000 19,00,00,000

1.90.00,000 19.00.00.000 1.90.00.000 19.00.00.000

Details of Shareholders Holding more than 5% shares as at 31st March, 2020

Name of shareholders AS AT MARCH 31

202'l 2020

No. of Shares o/o No. of Shares ot

RNG Finlease Pvt. Ltd. 1,89,90,000 99.9501 1,89,90.00( 99.95%

NOTE - 03 : RESERVES & SURPLUS (Amount in t)

PARTICULARS AS AT MARCH 31

202'l 2020
Balance in Statement of Profit and Loss

Opening balance
(+) Net Profiv(Net Loss) For the current year

(+) Transfer from Reserves

(-) Proposed Dividends

(-) Transfer to Reserves

Closing Balance

21,72,0-08

(11,03,30,597

(10.81 ,58.5891

2,67,22,815

(13,70,53,4't2)

(11.03.30.597)

NOTE - 04 : LONG TERM BORROWINGS (Amount in t)

PARTICULARS
AS AT MARCH 31

20 21 2020

Secured Loans :

From Banks

Unsecured Loans :

From Directors

From Shareholders

From Relatives of Directors

From lnter-Corporate Deposits

31 ,10,000

49,00,000
11,17,78,008

1,83,14,758

11.97.88.008

12,50,000

23,99,000

42,00,000

11,03.04,008

1,71,631

11.81.53.008

13.81 .02.766 11.83.24.639

(Secured term loans from banks are secured against hypothecation of the Company's property, plant and equipment and vehicles, factory land and

builidng)

NOTE.05 : SHORT TERM BORROWINGS (Amount in t)

PARTICULARS
AS AT MARCH 31

2021 2020

From Bank :

Secured - Central Bank CC A 3.34.16.354 2.50.28.813

Senr rrad anaincf hvnnfhpn:tion-nf qtnck in trada nf raw matari:l rlqnn(runo)1 Movable Assets.

G.;



NOTE .06 : TRADE PAYABLES (Amount in {)

PARTICULARS AS AT MARCH 31

202'l 2020

Total outstanding dues of Micro, Small and Medium Enterprise

Total outstanding dues of creditors other than Micro, Small and Medium

Enterprise
7,07,57,909

1,79,200

5,66,38,727

7.07.57.909 5.68.17.927

NOTE - 07: OTHER CURRENT LIABILITIES (Amount in t)

PARTICULARS
AS AT MARCH 31

2021 2020

Current Maturity of Long Term Debt

Statutory Liabilities

Other Current Liabilities

67,90,860

81 ,331
4,16.004

72.88,195

91 ,919
6,08,620

18.85.693

25.86.232

NOTE - 08 : SHORT TERM PROVISIONS (Amount in t)

PARTICULARS
AS AT MARCH 31

2021 2020
Short Term Provisions 1,00.000

1.00.000

1.00.000

1.00.000

NOTE - 10: NON-CURRENT INVESTMENTS (Amount in {)

PARTICULARS AS AT MARCH 31

2021 2020

NSC Certificates 20.000
20,000

20,000

20,000

NOTE - 1'l : DEFERRED TAX ASSETS/L|AB|L|T|ES (Amount in t)

PARTICULARS
AS AT MARCH 3,I

2021 2020
Deferred Tax Liability related to:

Difference in wdv of fixed assets as per books and as per

lncome-tax records

feferred Tax Assets related to:
Unabsorbed Depreciation And Loss

)efened Tax Assets (Defened Tax Liability)

62,35,044

3.82.09.993

75,90,730

3.99.27.334
(3.19.74.948) (3,23,36,605)

NOTE - 12 : LONG TERM LOANS & ADVANCES (Amount in t)

PARTICULARS AS AT MARCH 3,I

2021 2020
Security deposits 17,68,688 17.O1.927

NOTE-13:INVENTORIES (Amount in t)

PARTICULARS
AS AT MARCH 31

2021 2020

Raw materials

Consumables

Finished Goods

Work in Process

1,96,07,653

2,59,12,959

2,32,50,608

3.46.75.464
10.34.46.684

18,34,808

2,03,19,590

74,07,282
1.43.94.453

4.39.56.132

NOTE - 14 : TRADE RECEIVABLES (Amount in t)

for payment- Unsecured, considered good.

Outstanding for a period exceeding six months from the date they are due

for payment - Unsecured, considered good.

Outstanding for a period less than six months from the date they are

32,91,320

,65,29,609

32,69,413

1,77,35,951



NOTE - 15 : CASH & CASH EQUIVALENTS (Amount in t)

PARTICULARS
AS AT MARCH 3,I

2021 2020
Jatances wrtn tsanKs

Sash on hand
9,71,089

2.6't,971
12,33,060

14,38,927

6,19,191

20,58,1 1 8

NOTE - 16 ; SHORT TERM LOANS & ADVANCES (Amount in t)

PARTICULARS AS AT MARCH 31

2021 2020
\dvances for Supply of Goods

\dvances for Civil Work 99.999

99.999

29,49,707

99.999

30,49,706

NOTE - 17 : OTHER CURRENT ASSETS (Amount in T)

PARTICULARS AS AT MARCH 31

202',1 2020
Balances with Government Authorities
Interest receivable on FD

Prepaid Insurance

18,66,797

5,61,065

10,667

24.38.529

36,262
4,53,739

4.90.001

NOTE - 18 : REVENUE FROM OPERATIONS (Amount in t)

PARTICULARS
FOR THE YEAR ENDED ON MARCH 3,I

202'l 2020

Sale of Fuel Oil and Carbon Black:
Export Sales

Domestic Sales
57,01,368

23,70,07.717
27,25,452

24.50.g',t.262
24,27,09,085 24.78.16.714

NOTE - 19 : OTHER INCOME (Amount in t)

PARTICULARS FOR THE YEAR ENDED ON MARCH 31

2021 2020
lnterest

Profit on sale of assets

Other

1,83,844

45.755
z,lv.aw

2,00,528

('t,328"

1.99.200

NOTE - 20 : COST OF MATERIAL CONSUMED (Amount in {)

PARTICULARS FOR THE YEAR ENDED ON MARCH 31

202'l 2020
Indigeneous material consumed
Crumb Rubbers, Bailed Tyres, etc. 19.94.83.308

19,94,83,308

14.01.75.580

14,01,75,580

NOTE - 21 : CHANGES lN INVENTORIES (Amount in t)

PARTICULARS
FOR THE YEAR ENDED ON MARCH 31

2021 2020

Opening stock
Finished goods

Work in process

Closing Stock
Finished goods

Work in process

Changes in Inventories

74,07,282
1.43.94 453

2,18,01,735

5,79,26,072

1,95,911

1.06.09.723

1,08,05,634

2.18.01.735

2,32,50,608

3.46.75.464
74,07,282

1,43,94,453

Q,61,24,33i (1.09.96.101

'($
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NOTE - 22 : EMPLOYEE BENEFIT EXPENSE (Amount in t)

PARTICULARS
FOR THE YEAR ENDED ON MARCH 31

202',1 2020

Directors' Remuneration

Factory Wages and Salary

ESI Employer Contribution

Provident Fund Employer's Contribution

ESI Expense

PF Expense

Bonus

Salary Expenses

14,16,800

43,42,179
27,190

1,08,336

2,551

2,17,000
34.03.999

95.18.055

't4,78,400

51,09,216

37,379
1,44,676

34.44.683
1.02.'t4.417

NOTE - 23 : FINANCE COST (Amount in l)

PARTICULARS
FOR THE YEAR ENDED ON MARCH 31

2021 2020

nterest on Long Term Borrowing :

Bank Term Loan

Interest on Unsecured Loans

Vehicle Loan

nterest on Short Term Borrowing
Interest on Cash Credit

Interest on late Payment of Taxes :

Goods and Services Tax

Tax deducted / collected at Source

Other Finance Cost:
Foreing Exchange rate difference
Bank Charges

12,18,748

85 908

13,04,656

28,63,929

6,09,385
25,102

3,82,751

43,80,949

16,15,564

zo,Jt0
60,22,889

31 ,59,017

4,439

16,531

1,7',t,509

28.63.929 3't .59.017

51,85,823 93,74,386

NOTE - 24 : DEPRECIATION AND AMORTISATION (Amount in t)

PARTICULARS
FOR THE YEAR ENDED ON MARCH 31

2021 2020

Depreciation 2.97.18.727

2.97.18.727
2.91.70.104

2.91.70j04

NOTE - 25: OTHER EXPENSES (Amount in t)

DIRECT EXPENSES

Consumables, stores, spares, packing

lnsurance on Plant & Machinerv

lnsurance on Stock

Jobwork

Laboratory and testing

Power and Fuel

Repairs & Maintenance - Plant & Machinery

Discount & Kasar

GST Expense

INDIRECT EXPENSES

Administrative
lnsurance

Legal & Professional Fees

Repairs & Maintenance

Selling

Sundry Balance written off

Rent, Rates and Taxes

Vehicle

75,46,757

2,44,800

95,200

1,45,360

28,146

J,JO,OJU

15,75,999

1,95,76,639

1,30,46,806

88,59,758

6,79,660

85,458

1,87,031

5,99,150

99,77,833

2,21,844
30,50,610

2,36,61,344

19,4 t ,536
2,44,346
7,75,236
2,74,078

85,67,800

(3,85,094)

3,62,551

12.66.352

11,58,299

2,25,478
18,14,780

3,49,301

75,92,233
(24,24,139)

2,80,575

3,34,64.180



PAYMENT TO AUDITORS ln

PARTICULARS
FOR THE YEAR ENDED ON MARCH 31

2021 2020
Audit Fees 1,00,000

1.00.000

1,00,000

1.00.000

tn

PARTICULARS FOR THE YEAR ENDED ON MARCH 31

2021 2020

Deferred tax asset arisen during the year

Defened Tax asset reversed during the year

Defened tax Liability reversed during the year

Defened tax Liability arisen during the year

(17,17,342'.

(13,s5,6851

(3.61 .656

(1,01,33,12s

(5,36,911

(95.96.213)

NOTE.27 RELATED PARTY DISCLOSURE (Amount in {)
As per Accountinq Standard 18, the Transactions with related Parties are qiven below :

Name of the Party
Relation Nature of

fra<acli^n
2020-21

Nirmal Sutaria

Amit Bhalodi

RNG Finlease Pvt. Ltd.

Radhika Amit Bhalodi

Hasmukhbhai A. Bhalodi

Director

Director

Holding Company

Relative of
Director
Relative of
Director

Director's
Remuneration

Loan repaid

Loan taken

Director's
Remuneration

Repayment of
Loan

Acceptance of
Loan

Loan accepted

Salary and

Wages

5,54,300

25,40,000

48,00,000
8,62,500

4,39,00,000

73,40,000

7,00,000

2,87,000

For M/s. SHANTOL O$N (lNDlA) PRIVATE LIMITED

\ \0QF

j+l3v- S-r'uq.l"
Amitbhai H. Bhalodi Nirmal K. Sutaria
Director Director

DIN:00410150 DIN:05208299
Place: Rajkot

Dale : 21.09.2021

KS

ffi
Charter.

For RANPURA DESAI & CO..

Chartered Accountants

[FRN: 117476WJ
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M/S. SHANTOL GREEN (tNDlA) PR|VATE L|M|TED, RAJKOT
BREAK UP OF ITEMS SHOWN IN BALANCE SHEET AND PROFIT AND LOSS STATEMENT

SECURED LOANS:

PARTICULARS AS AT MARCH 31

2021 2020
From Banks :

Central Bank Term Loan - 3815938520

Central Bank Term Loan - 3829515361

Central Bank Term Loan - 3849898916

lClCl Bank Loan - lnnova

Kotak Mahindra Prime Limited- Eeco Loan

lClCl Bank Loan - Renault Kwid Climber

TOTAL

3,83,226
37,06,238

1,27,72,940

11,90,520

64,355

1,97,479

1,83.14,758

1,71,631

1.71.631

UNSECURED LOAIVS:

PARTICULARS
AS AT MARCH 31

2021 2020
From Directors:
AmitbhaiH. Bhalodi

NirmalSutaria

From Promoters of the company

Radhe Engineering Co. (Pro. Shaileshbhai Makadia)

Shailesh Makadia

From Relatives of Directors:
Heenaben N. Sutaria

Radhika A. Bhalodi

From Inter Corporate Deposr'fs

Hi-Mac Castings P'/t. Ltd.

Phoenix Projects Pvt. Ltd.

Radhe Exim Pvt. Ltd.

RNG Finlease Pvt. Ltd.

22,60,000

8,50.000

31,10,000

49.00.000

11,17,78,008

t z,so,ooo

12,50,000

23,99,000

42,00,000

11,03,04,008

6,00,000

17,99,000

10,00,000

39,00,000

10,00,000

32,00,000

32,50,000

1,35,00,000

9,39,93,008

10.35.000

5,00,000.00

1,35,00,000.00

5,87,09,008.00

3,75.95.000

11,97,88.008 11.81.53.008

STATUTORY LIABILITIES :

PARTICULARS
AS AT MARCH 31

2021 2020

Employees' Contribution to Provident fund Payable

Employers' Contribution to Provident fund Payable

Employers' Contribution to Employee State Insurance

Employees' Contribution to Employee State Insurance

GST Payable

TCS Payable ( u/s - 206C(1H) )
TDS Payable on :

Salary

lnterest on Unsecured Loans

Rent ( Plant & Machinery )

Contract

Professional Fees

TOTAL

2,551

19,710

zs,soo

14,583

ioo
5,921

12,500

81,331

24,963

12,316

3,74,2_94

19,445

1,61,556

700

6,946

8,400

6,08,620



CURRENT MATURITY OF LONG TERM DEBT:

PARTICULARS
AS AT MARCH 31

2021 2020

Central Bank Term Loan - 3815938520

Central Bank Term Loan - 3829515361

Central Bank Term Loan - 3849898916

lClCl Bank Loan - Innova

Kotak Mahindra Prime Limited- Eeco Loan

lClCl Bank Loan - Renault Kwid Climber

TOTAL

16,66,667

12,24,999

30,00,000

7,00,000

1,07,275

91.919

67,90,860

91,919

91,919

OTHER CURRENT LIABILITIES :

PARTICULARS
AS AT MARCH 31

2021 2020

Payment Due to Auditors

Advance from Customers

TOTAL

4,16,004
4,16,004

1,00,000

17,85,693
18,85,693

SHORI TERM PROVTS/ONS;

PARTICULARS
AS AT MARCH 31

2021 2020

Audit Fees

TOTAL

1,00,000

1,00,000

1,00,000

1.00.000

BALANCES WITH BANKS :

PARTICULARS
AS AT MARCH 31

2021 2020

Central Bank FD No. 331 162

lClCl Bank Current A/c No. 667405600139

lClCl Bank Current A/c No. 201105000144

Central Bank Current A/c No. 3217839915

lClCl Fixed Deposit

TOTAL

8,30,000

46,190

74,898

20,000
9,71,089

8,30,000

13,138

5,47,039

28,750
20,000

14,36,C2(

SECURITY DEPOSIIS;

PARTICULARS
AS AT MARCH 31

2021 2020

Ajmer Vidhyut Vitaran Nigam Ltd.

Rubix International Pvt. Ltd. Deposit

Rajasthan Pollution Control Board

BSNL Security Deposit

Hindustan Zinc Ltd Security Deposit

TOTAL

15,43,463

1,00,000

81,762

8,464

35,000

17,68,688

15,43,463

1,00,000

15,000

8,464

35,000

17,01,927

BALANCES WITH GOVERNMENT AUTHORITIES :

AS AT MARCH 31

fDS Receivable2020-21

GST Receivable

TDS Receivable 2018-19

TOTAL

1,22,260

13,630

17,30,907

18,66,797

19,951

16,311



PREPAID /NSURANCE;

PARTICULARS
AS AT MARCH 31

2021 2020

Vehicles

TOTAL

10,667

10,667

OTHER INCOME:

PARTICULARS
AS AT MARCH 31

2021 2020

lnterest on Fixed Deposit

Interest on deposit with AWNL
Interest on lT Refund

Others:
Duty Drawback

lnsurance Claim Received

TOTAL

1,16,029

65,687

2,128
1,83,844

45.755

1,07,690

91,820

1.018

2,00,528

31,435

14,320

2.29,599 2,00,528

COST OF MATERIAL CONSUMED :

PARTICULARS
AS AT MARCH 3{

2021 2020
Opening Stock

Add:

Purchases

Cash discount and rate differences

Freight lnward

Less:

Closing Stock

TOTAL

18,34,808

2'1,56,61,860

(24,31,975)

40,26,268

21,72,56,153

1,96,07,653

1,91,49,177

10,56,90,707

1,71,70,504

12,28,61,211

18,34,808

1,96,07,653 18,34,808

19,94,83,308 14,01,75,580

CONSUMABTES, STORES & SPARES;

PARTICULARS
AS AT MARCH 31

2021 2020

Opening Stock

Add:

Purchases

Packing & Forwarding

Less:

Closing Stock

TOTAL

1,31,39,376

750

2,03,19,590

1,31,40,126

2,59,12,959

1,12,50,9_49

1,79,28,398

1,12,50,949

2,03,19,590

75,46,757 88,59.758

@A"D
a- f \eP
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ADM INISTRATIVE EXPENSES :

- PARTICULARS
AS AT MARCH 31

202'l 2020

Annual Maintainence Charges

BSNL Penalty for Late Payment

Cbnteen

Commission Expense

Donation

Food & Beverages

Hydra Crain charges(Rent)

Medical

Membership & Subscription

Miscellaneous

Office

PF Admin charges

Postage & Courier

Printing & Stationery

Security

Seminar & Conference

Telephone

Penalty for Late Filling of TDS Return

Website development Expense

Fire and Safety Expense

Late Fees for GST

TOTAL

770

3,82,838

96,348

'l,247

4,20,000

15,803

33,000

1,70,841

6,000

27,526

32,722

4,97,618

1,48,703
2,000

55,300

8,070

42.750
19.41 ,536

,220

2,29,701

50,000

11,942

3,85,000

1,053

52,000

119

70J92
6,093

97,298
18,494

47,040

1,54,648

2,000

25.500

11,58,299

,MURANCE EXPENSES (t N D I RECT) :

PARTICULARS
AS AT MARCH 31

2021 2020

Vehicle
TOTAL

2.44.346

2,44,346

2,25,478

2.25.478

VEHICLE EXPENSES;

PARTICULARS
AS AT MARCH 31

2021 2020

Fuel

TOTAL

12.66.352

12.66.352
8,06,308

8,06,308

LEGAL & PROFESSIONAL FEES :

PARTICULARS
AS AT MARCH 31

2021 2020

Audit Fees

Legal Fees

Professional & Technical Fees

ROC Fees

TOTAL

50,000

3,00,918

4,18,318

6,000

7,75,236

1,00,000

1,89,300

15,20,680

4,800

18,14,780

fp,

Fh

Chartered
Accounlanis



REPA'RS & MAINTENANCE:

PARTICULARS AS AT MARCH 31

2021 2020
Computer

Vehicle
TOTAL

39,919

2,34,159

2,74,078
3,49.301

3.49.301

SEtt,NG EXPENSES;

PARTICULARS AS AT MARCH 31

2021 2020
Advertisement

Export expense

Freight Outward

Hotel Accomodation

Foreign Travelling

Travelling

TOTAL

80,260

10,03,609

74,11,631

13,018

59.282

85,67.800

4,62,160
4,34,249

61,43,960

29,162

3,62,549
1.60.152

75.92.233

RENT, R.AIES AND TAXES :

PARTICULARS AS AT MARCH 31

2021 2020
VAT Expense

Excise duty

Road Tax for Goods Vehicle

TOTAL

2,53 ,460

1,09,091

2,61,275

19,300

2.80.575

DEFERRED TAXASSEIS/ LIABILITIES :

DEFERRED TAX ASSETS/LIABI LITI ES
As at

01.04.2020

Charge/

{Reversal)

As at
31.03.2021

Deferred Tax Liability related to:

Difference in depreciation of fixed assets as per books

and as under lncome-tax records

Deferred Tax Assets related to:

Unabsorbed Depreciation And Loss

Deferred Tax Assets (Deferred Tax Liability)

75,90,730 (13,55,685) 62,35,044

75,90,730 (13.55.685) 62.35.044

3,99,27,334 (17,17,342) 3,82,09,993

3,99,27.334 (17,17,342) 3,82,09,993

3.23.36.605 (3,61,656) 3,19,74,948

For M/s. SHANTOL GREEN (lNDlA) PRIVATE LIMITED

6z+.%,"als3\
AmitbhaiH. Bhalodi

Director

DIN : 00410150

Place: Rajkot

Date :21.09.2021

NirmalK. Sutaria

Director

DIN : 05208299


