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SHANTOL GREEN (INDIA) PRIVATE LIMITED
(CIN: U45100GJ2011PTC066%17)
Registered Office: G-557, Lodhika Industrial Estate, Metoda G.1.D.C., Gate No. 3,
Metoda, Rajkot — 360 021
Emaill: info@shantolgreen.com Phone: 02827 287693 Web: www shantolgreen.com

NOTICE OF 11™ANNUAL GENERAL MEETING

NOTICEis hereby given that 11* Annual General Meeting of members of Shantol Green {India)
Private Limitedis scheduled to be held on Monday, 12t September 2022at1:00 p.m.at the
Registered Office of the Company situated at G-557, Lodhika Industrial Estate,Metoda G.I.D.C,,
Gate No.3, Metoda, Rajkot - 36002 1to transact the following businesses:

ORDINARY BUSINESS:

Agenda No. 1: Adoption of Financial Statements: To receive, consider and adopt the Audited
Balance Sheet as at 31% March, 2022, Statement of Profit & Loss and Cash flow statement for the
year ended on that date together with the Reports of the Directors and Auditors thereon.

SPECIAL BUSINESS:

Agenda No. 2: To approve change of Name of Company: In this regard to consider and if thought
fit, to pass with or without modification(s)the following motion as Special Resolution:

“RESOLVED THAT in pursuant to section 13 and 14 and any other applicable provisions, if any, of
the Companies Act, 2013 read with Rule 29 of the Companies (Incorporation) Rules, 2014 and other
applicable provisions, if any, (including any statutory medifications or re-enactment thereof, for the
time being in force) and subject to approval of Central Government (powers delegated to the
Registrar of Companies), consent of the members be and is hereby accorded for change of name of
the Company from its present name “Shantol Green (India) Private Limited"to"Hi-Green Carbon
Private Limited” and accordingly name of the Company “Shantol Green (India) Private Limited” be
substituted by "Hi-Green Carbon Private Limited” wherever it appears in the Memorandum and
Articles of Association of the Company.”

“RESOLVED FURTHER THAT theBoard ofDirectors of the Company be and is herebyauthorised to
sign, execute and file necessary application, forms, papers and documents as may be necessary
under Companies Act, 2013 for and behalf of the Company and to do all such acts, deeds and thingsas
may in its absolute discretion, deem necessary, expedient, usual or proper to give effect to this
resolution.”

By the order of Board of Directors
For, Shantol Green (India) Private Limited
Date: 05/09/2022
Place: Rajkot
Amitkumar H. Bhalodi
Director- DIN: 00410150



SHANTOL GREEN (INDIA) PRIVATE LIMITED
(CIN: U45100GJ2011PTC066917)
Registered Office: G-557, Lodhika Industrial Estate, Metoda G.I.D.C., Gate No. 3,
Metoda, Rajkot — 340 021
Email: info@shantolgreen.com Phone: 02827 287493 Web: www.shantolgreen.com

NOTES:

1. Members who are entitled to attend and vote at the meeting are entitled to appoint
another member as his/her proxy. The non-member cannot be appointed as proxy. Proxy
Form, however, to be valid must reach at the Registered Office not less than 48 hours
before the commencement of meeting. Blank Proxy Instrument in Form MGT-11 is
attached herewith.

2, Explanatory Statement for Agenda No. 2 pursuant to section 102 of the Companies Act, 2013 is
given below.

3. Attendance Slip is also attached herewith. Members are requested to bring duly filled up
attendance slip and to hand over the same to the meeting venue.

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013 IN
RESPECT OF AGENDA NO. 2:

Company was incorporated in year 2011 with the name Shantol Green Hydrocarbons (India) Private
Limited and subsequently name of the Company was changed to Shantol Green (India) Private
Limited. Further, Company is engaged in business of recycling waste tires, plastic, e-waste and other
municipal solid waste and over period of time has established “Hi-Green Carbon” as its brand in the
market of carbon black. Now a days “Hi-Green Carbon” is well established and accepted as biggest
recovered carbon black manufacturer in the world. Further Company has also registered trademark
with the name "Hi-Green Carbon” under two different classes.

Thus, since the Company has been reputed with its brand name “Hi-Green Carbon” and since it is
also registered trademark, to make trade name and reputed brand name of the Company in same
line, Board of Directors at their Board Meeting held on 21/06/2022 decided to change the name of
the Company and made application to Registrar of Companies (Central Registration Centre) for
Reservation of name and the authority has approved name “Hi-Green Carbon Private Limited” on
30/08/2022 which was noted by the Board in their Meeting held on 05/09/2022.

As per provisions of Section 13 and 14 of the Companies Act, 2013, Company that proposes to
change its existing name and subsequent alteration in Articles of Association due to change in Name
requires approval by way of special resolution from the Members.Therefore, the motion set out in
Agenda No. 2 of the Notice is proposed before the members to seeks approval for change the name of
the Company from Shantol Green (India) Private Limited to Hi-Green Carbon Private Limitedand
subsequent alteration in Articles of Association of the Company which shall be subject to the
approval of Central Government (powers delegated to the Registrar of Companies). The Board of
Directors recommends the motion set out in Agenda No. 2 of the Notice to be passed as Special
Resolution.



SHANTOL GREEN (INDIA) PRIVATE LIMITED
(CIN: U45100GJ2011PTC066917)
Registered Office: G-557, Lodhika Industrial Estate, Metoda G.1.D.C., Gate No. 3,
Metoda, Rajkot — 340 021
Email: info@shantolgreen.com Phone: 02827 287493 Web: www.shantolgreen.com

The copy of the draft Memorandum of Association and Articles of Association after proposed change
in the existing name shall be available for inspection by any members of the Company during
business hours on any day except Wednesday and Public Holiday and shall also be placed before the
meeting for inspection.

Mr. Amtikumar H. Bhalodi (DIN: 00410150), Director of the Company may deemed to be interested
in the transaction as he is Director and Nominee Shareholder of RNGFinlease Private Company,
Holding Company of the Company.Except this none of the Director or relative of Director is
concerned or interested in the proposed motion.

By the order of Board of Directors

For, Shantol Green (India) Private Limited
A WB Date: 05/09/2022
,4:&* Place: Rajkot
Amitkumar H. Bhalodi
Director - DIN: 00410150



SHANTOL GREEN (INDIA) PRIVATE LIMITED
(CIN: U45100GJ2011PTC064917)
Registered Office: G-557, Lodhika Industrial Estate, Metoda G.l.D.C., Gate No, 3,
Metoda, Rajkot — 360 021
Email: info@shantolgreen.com Phone: 02827 287493 Web: www.shantolgreen.com

PROXY FORM-FORM NO. MGT-11

(Management and Administration) Rules, 2014]

[Pursuant to section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies

Name of the member(s)

Registered Address

E-mail ID

-Fﬂliu No.

P

1/We, being the member(s) of ................coousnnnee. Shares of the above named company, hereby appoint

1' Name TEEAAEES EEEL AR RN NN AR NS EEE R AR R B LEERY LLES AR CERARNAA I AR FER RS R
L e R RN R U
E-mail Id

2. Name
Address
E-mail Id Cr i
1T T R e

3. Name

Address  :..ccccmnne

E-mail Id
SGNAtIre : ...ieimiesisnsssosrons

CTTTTIET]

Failing him /her

Failing him/her

as my/our proxy to attend and vote {on a poll) for me/us and on my/our behalf at the 11" Annual
General Meeting of members of Shantol Green (India) Private Limited scheduled to be held on
Monday, 12 September 2022 at 1:00 p.m.at the Registered Office of the Company situated at G-
557, Lodhika Industrial Estate, Metoda G.1.D.C., Gate No. 3, Metoda, Rajkot - 360 021and at any
adjournment thereof in respect of such resolutions as are indicated below:

Sr. Vote
Resolutions
No. Favour | Against | Abstain
1 | Ordinary Business - Adoption of financial statements
2 | Special Business - To approve change of Name of Company
Signed this on ....... Day of September, 2022 Affix Revenue
Signature of Member Stamp Here

Note:This form of proxy in order to be valid should be duly completed and deposited at the
Registered Office of the Company, at least 48 hours before the commencement of the Meeting.



SHANTOL GREEN (INDIA) PRIVATE LIMITED
(CIN: U45100GJ2011PTC066917)
Registered Office: G-557, Lodhika Industrial Estate, Metoda G.L.D.C., Gate No. 3,
Metoda, Rajkot — 3460 021
Email: info@shantolgreen.com Phone: 02827 287693 Web: www.shantolgreen.com

ATTENDANCE SLIP
(To be filled in and handed over at the entrance of the meeting room)

I hereby record my presence at the 11" Annual General Meeting of members of Shantol Green
(India) Private Limited held on Monday, 12'h September 2022 at 1:00 p.m.at the Registered
Office of the Company situated at G-557, Lodhika Industrial Estate, Metoda G.LD.C., Gate
No. 3, Metoda, Rajkot - 360 021.

Full Name of the Shareholder

Full Name of the Authorised
Representative, if applicable

Full name of proxy, if appointed

Folio No.

No. of Shares held

Signature of Shareholder/Authorised Representative / Proxy

Note: Only Shareholders of the Company or their Proxies will be allowed to attend the
Meeting.



SHANTOL GREEN (INDIA) PRIVATE LIMITED

Registered office: G-557, Lodhika Industrial Estate Metoda G.1.D.C., Gate No.3, Metoda GIDC, Rajkot — 360021

Route Map of Venue of 11 Annual General Meeting to be held on 12" September, 2022

\s\\\.ww» .
T
> ol iON Digital
L iON Digita
; , _-OG.I.D.C. Gate 3
Jyoti CNC Automation 2 L el o
&y - M (520
<park Ltd. Unit 1 " Py aa B
G o (et 2l 243 B3, st
wi FREEEGRTT . 4D
AT rd
Pathak Public Schoolzae i Global CNC
S TolE Swaminarayan Private Limi
 HIsEhed Vhipoe i rivate rm_wﬂnma_
B ; et el e seqleqs Ml w4 =
= w2 wigdz s
k‘\a\\.zﬂ;\\\.a - = Pl o Ly
1..11.\ o ﬁm_.
—_— =
; 5
2 o ; @ Gopal
PBW Bearings PvtiE o o Alutet 2
& LY R
METODA
Halst
iON Digital Zone : :
oda 2, Viral Plaza agH
M-W” ot R w .m..,.. o | wwwml 4
7 (e At RaH

0 |
EE R

A s

felet



SHANTOL

SHANTOL GREEN (INDIA) PRIVATE LIMITED

(CIN: U45100G)2011PTC066917)

Registered Office: G-557, Lodhika Industrial Estate Metoda G.1.D.C,,

Gate No.3, Metoda GIDC, Rajkot - 360021

Email: info@shantolgreen.com Phone: +91 2827 287693 Website: www.shantolgreen.com

REP F BOARD OF D
[In terms of Section 134 (3) of the Companies Act, 2013 (the “Act”)]

To the Members,

Directors of your Company are pleased to present herewith their 11" Annual Report together with
the Audited Financial Statements for the Financial Year 2021-22 and report of Auditors thereon.

This report is based on standalone financial statements of the Company. Since your Company does
not have any subsidiary, associate or joint venture Company at the end of the year under report,
your Company is not required to prepare the consolidated financial statements and accordingly
disclosures based on consolidated financial statements are not required to be made in this report.

1) Financial Summary:

R 2021-22 | 2020-21
(Rs. In Lakh) | IH: In Lakh)
Revenue from Gperatmn T FERIAER: 51115:?(5—9“_“ 242? DE-“"_
Drl:her Income L R RSNl "Eé_" ik i_BIIJ__—_
TowiRevenss 00 | suses | aees
 Total Expenses including deprecnatmn Bl i 4644.47 | 240405
Profit l:efore Extraordinary Items and Tax - 469.48 ' 25.34
Pruﬁt I:;efnre Tax (PBT) R 45_5_.4_5-_ [ 25 34 = N
Tax Expenses: SRR Currenﬁ;-:—----- = _—_ 3
Deferred Tax 95 34 _ 3 61
Profit after tax I T S e
Appropriations:
Amount Transferred to General Reserves RS R QR
_Prepused Eﬁiaendf‘ Dividend Dlstnh-_J_tEn Tax i {__—____-— & B _-_-:_ i
Profit/loss Carried to Balance Sheet _ 373.14 _ 21.72

2) Dividend and Reserve:

The Board of Directors does not recommend any dividend for the year 2021-22 and no amount
from current profit is proposed to be carried to general reserves.



3)

4)

5)

Recycling of tyres - Industry outlook :

With the rapidly growing number of vehicles around the world, the disposal of End-of-Life Tyres
(ELT) is a serious issue due to its hazardous nature posing a serious environmental, health and
fire risk. Every year over 1.6 billion new tires are produced around the world while around 1
billion of waste tyres are generated. In India, around 1.5 Million tons of ELT are generated out
which hardly 450,000 tons are recycled. This creates stockpiling of waster tyres releasing
chemicals in the air, water or land that alters the ecosystem. If waste tyres catch fire, it releases
clouds of toxic black smoke into the air. Thus, due to the adverse impact of waste tyres on
environment, the recycling industry has got attention across the globe. India is also not lagged
behind for recycling of waste. Government of India and the National Green Tribunal (NGT) have
issued various rules/regulations/orders prohibiting waste disposal causing damage to the
health of the people or ecosystem. Recycling of waste tyres is a production process where
economic efficiency is central to sustainability. In the interest of the environment, Government
is putting in place measures to integrate environment management into the production
process of all business initiatives. In these circumstances, the recycling industry promoting
green energy and addressing pollution issues will grow at significant speed.

Operational & Financial Review:

Recycling of waste tyres to produce fuel oil, carbon black, steel scrap has gain momentum
during last few years. Year by year, the Company registers growth in business volume.
Rajasthan Plant of the Company is operating at its full capacity (100 MT per day) and the
Company faces space and supply shortage to cater industry demand for carbon black and fuel
oil. Hence, the Company is in the process of installing one more plant in between Surat and
Mumbai to take geographical benefits for Company’s South Indian and Export customers.

In last year, the Company also added sodium silicate manufacturing at Rajasthan plant as part
of further value addition to utilize the excess energy of main process and made plant as
complete zero waste discharge plant, being first to claim this status in the World.

As regards financial performance, Financial Year 2021-22 proved to be most encouraging for
the growth and development of tha Company in terms of revenue and profit. Despite hardship
caused by pandemic COVID-2019 for last two years, the Board is pleased to state that your
Company has shown tremendous growth in terms of profit and revenue during financial year
2021-22 over last. The Company has more than doubled its revenue i.e. Rs. 5110.69 Lakh from
Rs. 2427.09 Lakh during last year. Furthermore, net profit after tax of the Company was surged
to Rs. 3.73 Crore during FY 21-22 as against net profit of Rs. 21.72 in previous financial year.

Future Outlook:

Dynamic development of the automative industry and growing number of various vehicles
produced worldwide will resulting into generating billions tons of ELT. As stated earlier in this
report, waste tires when neglected or injudiciously managed can have serious social impacts to
communities like causing pollution and health problems. As a result of this serious social and
environment problems the recycling industry has a very active role to play by generating other
products and resources without damaging the ecosystem.



6)

7

9)

10)

For last three years, your Company’s management has focused on improving quality of its
products, enhancing production capacity, managing material procurement and supply chain
and developing Company’s brand - Hi-Green. Nowadays “Hi-Green Carbon” is well established
and accepted as biggest recovered carbon black manufacturer in World supplying carbon black
to various reputed customers in rubber and plastic manufacturers in India as well as abroad.
Now to have the name of the Comnany in consonance with its brand “Hi-Green”, it is proposed
to change name of the Company to Hi-Green Carbon Private Limited for which the approval of
the members is sought in terms of resolution proposed under agenda item no. 2 of the notice
of the Annual General Meeting.

Now, on establishing a new plant coupled with economic and judicious use of material and
labour, the Company shall be in a far better position to bridge demand-supply gap. The
Company once starts to operate new plant at its full capacity, will explore the possibility of
establishing another plant at new location. At least for the year 2022 — 23 Company’s estimate
is to double the turnover and profits of 2021 - 22.

Change in the nature of business of the Company: There was no change in nature of the
business of the Company during the year under report.

Details as to holding, subsidiary, associate, joint venture:

RNG Finlease Private Limited is the Holding Company of your Company at the beginning and at
the end of financial year. Due to transfer of shares registered during the year, RNG Finlease
Private Limited is now holding 100% of Company’s share capital and the Company has become
Wholly owned Subsidiary of that Company. Other than this, Company does not have any
holding, subsidiary, associate or joint venture Company either at the beginning or end of the
year under report and none of the Company has become or ceased to be holding, subsidiary,
associate or joint venture Company of your Company.

Material changes and commitments, if any, affecting financial position:

There was no material change or commitment, in between balance sheet date and date of this
Report, which may affect financial position of the Company.

Web Link of Annual Return:

Annual Return of the Company in Form MGT-7 once filed with Registrar of Companies shall be
placed on the website of the Company at www.shantolgreen.com as required under section
92(3) of the Act.

Board Composition and changes among them:

During the year under review, there was no change in the composition of Board of Directors. At
the beginning and at the end of the year under report, the Board comprised of Mr. Amitkumar
H. Bhalodi {DIN: 00410150) and Mr. Nirmalkumar K. Sutaria (DIN: 05208299) as Directors of the
Company. The Board has not constituted any Committee of the Board.



11)

12)

13)

14)

15)

Policy for appointment and remuneration of directors:

As your Company is not covered u/s 178 (1) of the Act read with rule 6 of the Companies
(Meeting of Board and its Power) Rules, 2014, your Company is not required to make any
disclosure as to Company’s Policy on appointment and remuneration of directors and other
matters as referred to in Section 178 (3) of the Act.

Disclosures Regarding Independent Directors:

Since your Company is a private Company, it is not required to appoint and has not appointed
any Independent Director. Hence, there is no disclosure need to be made as regards
Independent Director or declaration by Independent Director u/s 149 (6) of the Act.

Annual evaluation of Board’s Performance

As your Company is a private Company, it does not fall'under any criteria as stated in Rule 4 of
the Companies (Accounts) Rules, 2014. Hence, the provisions relating to evaluation of Board's
Performance and related disclosure are not applicable to your Company.

Board Meetings and participation of directors at Board Meetings

Details of Board Meetings held during the FY 2021 - 22 and attendance of directors thereat are
as under:

S AT Attendance of Directors at Board Meetings
Amitkumar Bhalodi | Nirmalkumar Sutaria
. 10.04.2021 Present Present
2. 11.07.2021 Present Present
3. 21.09.2021 Present Present
4, 20.11.2021 Present Present
5. 15.01.2022 Present‘ Present
6. 29.03.2022 Present Present |
No. of Meetings entitled to attend 6 6
No. of Meetings attended 6 6

All the said Board Meetings were convened and held and proceedings thereof were recorded
and signed in compliance of applicable provisions of the Act and Secretarial Standards (S5 - 1).

Risk Management Policy:

Except the market risk involved in every business, the Board of Directors does not foresee any
inherent or foreseeable external risk involved in business of the Company which may threaten
the existence of the Company. The Risk management policy of the Company has been working
effectively.



16) Internal Controls including internal financial control:

The Directors wish to state that the Company is having adequate internal control and internal
financial control system that commensurate with the size and nature of business. Almost all
financial and other operational activities are under the direct supervision of the Directors
leaving no scope for any manipulation, fraud or other irregularities. The Board reviews the
internal control policy of the Company and in the cpiniﬁn of the Board, the internal control and
internal financial control policy of the Company have been operating effectively leaving no
scope for any operational or financial irregularities including fraud.

17) Details in respect of fraud reported by Auditor u/s 143 (12) of the Act: Nil

18) Directors’ Responsibility Statement:

In pursuance of the provisions of Section 134 (3) (c) and 134 (S) of the Ac, the directors of your
Company state that:

a) in preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures, if any;

b) the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company at the end of the financial year and of the profit or loss
and cash flow of the Company for that period;

c) the directors had taken proper and sufficient care for maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities;

d) the directors had prepared the annual accounts on a going concern basis;

e) The directors have ensured compliance with provisions of all applicable laws.
19) Policy on Corporate Social Responsibility (CSR):

The provisions of Section 135 of tiie Act relating to CSR are not applicable to your Company.
Therefare, Company does not require framing policy on Corporate Social Responsibility.

20) Cost accounting records under section 148 of the Act: |

The provisions relating to maintenance of cost records under section 148 of the Act read with
rules framed thereunder were not applicable to your Company for the year 2021 - 22.

21) Particulars of Loans, Guarantees or Investments under Section 186 of the Act:

The Company, during the year, has not granted any loan or provided any guarantee or security
or made any investments covered u/s 186 of the Act.



22)

23)

24)

25)

26)

Particulars of related party transaction referred to in Section 188 (1) of the Act:

The disclosures as to Related Party Transactions covered u/s 188 (1) of the Act are given in
Form AOC-2 marked as ‘Annexure - A’.

Particulars of employee:

As your Company is not covered u/s 197 (12) of the Act, your Company is not required to make
any disclosure as to details of Company’s employee as referred to in Section 197 (12) or rule 5
(2) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

Disclosure as to Deposits covered under Section 73 or 76 of the Act:

Sr. No. Particulars Amount
1 Deposit Accepted During the year (See below note) Nil
2 _Deposit Remained unpaid or unclaimed at the end of the year NIL

Whether there has been any default in repayment of deposits or
3 payment of interest thereon during the year and if so, number of N.A.
such cases and the total amount involved.

- At the beginning of the year. N.A.
- Maximum During the year. N.A.
- Atthe end of the Year. N.A.

P Details of deposits which are not in compliance with the ML
requirements of chapter V of the Act

Note: During the year under report Company has accepted Loan only form Directors of the
Company or their relatives or Inter Corporate Deposits which are disclosed in Note No. 5, 6 and
29 to the Financial Statements as required by virtue of proviso to Rule 2 (1) (c) (viii) of the
Companies (Acceptance of Deposits), Rules, 2014

Details of .f.'ignffl::ant and material orders passed by the regulators or courts or tribunals:

No order was passed by any Regulator or Court or Tribunal, during the year 2021 — 22, which
may impact on going concern status and Company’s operations in future.

Conservation of energy, technology absorption, foreign exchange earnings and outgo:

Conservation of Energy:
(a) | Steps taken for conservation of energy NIL
(b) | Impact on conservation of energy N.A.
(c) | Steps taken by Company for utilizing alternate sources energy MIL
(d) | Capital investment on energy conservation equipments NIL




Technology absorption:

Efforts made towards technology | All .the plants, machinery or other

a
(@) absorption technology purchased by the Company

from time to time are put to use, However
benefits in terms of product improvement,
product development or reduction in cost
etc. cannot be quantified.

Benefits  derived like product
(b) | improvement, cost reduction, product
development or import substitution

Expenditure incurred on Research and

c Nil
(c) Development
(d) | Imported Technology Nil
Foreign Exchange Earnings and Outgo:
Sr. No. Particulars Current Year Previous Year
(a) Foreign exchange earnings Rs. 183.56 Lakh Rs. 49.42 Lakh
(b) Foreign exchange outgo Rs. 21.31 Lakh Rs. 16.11 Lakh

27) Auditors:

28)

M/s. Ranpura Desai & Co., Chartered Accountants (FRN 117476W) Rajkot, Statutory Auditors of
the Company were reappointed as Statutory Auditors of the Company at 10" Annual General
Meeting held on 30.11.2021 to hold office as such from conclusion of 10" Annual General
Meeting until the conclusion of 15" Annual General Meeting of the Company.

Explanations or comments by the Board on Qualification, Reservation or Adverse Remark or
Disclaimer made by the Auditors:

Qualified remarks of the Auditor in Audit Report and Board’s explanation:

Remark: The Auditors stated in their Report that the Company has not provided for interest
due and payable to suppliers falling under the Micro, Small and Medium Enterprise
Development Act, 2006, which is contrary to the provisions of the said Act. The Company has
not quantified such interest payable.

Board’s Explanation: In this regard, Board like to state that, the Company informs its
suppliers to confirm their status whether registered under Micro, Small and Medium
Enterprise Development Act, 2006. However, the Company has received confirmation only
from some of suppliers. Company usually settles the outstanding of the MSME suppliers
within 45 days and there may be occasional delay for few days. However, at the end of the
year 2021 — 212 there is nil outstanding of the MSME suppliers whose confirmation received
by the Company. Accordingly, no provision is made as to interest for delayed payments of
MSME suppliers as otherwise it would have been negligible amount.

Remarks of Secretarial Auditor in Secretarial Audit Report: Not Applicable as the Company
is not covered under the provisions of 204 of the Act and rules thereunder.



29) Other Statutory Disclosure:

.

Iv.

Vi.

VII.

Vil

IX.

Xl

Audit Committee, Nomination & Remuneration Committee and Vigil Mechanism: Since your
Company is not required to constitute and in fact has not constituted any such committee nor
required to frame vigil mechanism, no further disclosures need to be made under the
provisions of Section 177 or 178 of the Act.

Equity Shares with Differential Rights: Since your Company has not issued Equity Shares with
Differential Rights, no disclosure under Rule 4 (4) of the Companies (Share Capital and
Debenture) Rules, 2014, are required to be made in this report.

Sweat Equity Shares: Since your Company has not issued Sweat Equity Shares, no disclosure
under Rule 8 (13) of the Companies (Share Capital and Debenture) Rules, 2014 are required to
be made in this report.

Employee Stock Option/Purchase Scheme: Since your Company does not have any Employee
Stock Option/Purchase Scheme and has not issued any shares under any such scheme, no
disclosure under Rule 12 (9) of the Companies (Share Capital and Debenture) Rules, 2014 are
required to be made in this report.

Disclosure under Rule 16 (4) of the Companies (Share Capital and Debenture), Rules, 2014:
Since your Company has not provided for any money or has given any financial assistance to
the employees for purchase of shares of your Company, no disclosure under the said Rule is
required to be made in this report.

Buy back of securities: Since the Company has not bought back any shares during the year,
no disclosure relating to buy back required to be made in this report.

Loan for purchase of own shares: Company has not provided any loan for the purchase of its
own shares in violation of section 67 of the Act.

Disclosure under Section 22 of The Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013: The Company has not received any complaint nor has
come across any event requiring disclosure under the said Act. Your Company is fully
committed to uphold and maintain the dignity of every women working at the Company or
visiting the Company.

Details of application made or any proceeding pending under the Insolvency and
Bankruptcy Code, 2016: During the year under report, no application or any other
proceedings under the IBC, 2016 is made by or against the Company, no such proceedings is
pending at the end of the FY 2021-22.

Revision in Financial Statements or Directors report; Company has not initiated any process
under section 131 of the Act for revision in financial statements or Board's Report.

Directors’ Remuneration: Remuneration paid to Directors is disclosed in Note No. 29 to
Audited Financial Statements.



30) Appreciation:

Your Directors take this opportunity to place on record their appreciation and sincere gratitude
to the Bankers to the Company for their valuable support and look forward to their continued
co-operation in the years to come. Your Directors acknowledge the support and co-operation
received from the employees and all those who have helped in the day to day management.
The Board would be failing in its duty without acknowledging the co-operation received from
various government, semi government and local authorities. The Board expects continuous
patronage from all its stakeholders.

By the order of Board of Directors
For, Shantol Green (India) Private Limited

Q
Date: 05/09/2022
W Place: Rajkot
Amitkumar H. Bhalodi Nirmalkumar K. Sutaria

Director Director
DIN: 00410150 DIN: 05208299
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Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To,

the Members of

M/s. Shantol Green (India) Private Limited

Rajkot

Report on the Audit of the Standalone Financial Statements

Opinion

1 We have audiled the standalone financial statements of M/s. Shantol Green (India) Private
Limited, Rajkot (hereinafter referred to as the “Company”), which comprise the balance sheet
as at 31st March 2022, and the statement of Profit and Loss for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies and
other explanatory information.

2 In our cpinion and to the best of cur information and according to the explanations given o us,
axcept for the effects of the malters described in the Basis for Qualified Opinion paragraph
below, the aforesaid standalone financial statemenls give the information required by the
Companies Act, 2013 in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the
Company as at 31stMarch, 2022, and its profit, and its cash flows for the year ended on that
date.

Basis for Qualified Opinion

1 We draw attention to Note Mo. 7 of the financial statements wherein the Company has,
against Sr. NO. 1 of sub-note no. 7.1 of the financial statement, not shown ¥ NIL, and the
Company has not provided for interest to suppliers falling under the Micro, Small and Medium
Enterprise Development Act. 2008, which is contrary to the provisions of the said Act The
Company has not quantified such interest payable. Had the Company provided for such
interast, the company’s profit for the year would have been lower than what is stated in the
Statement of Profit and Loss Account for the year ended on 315t March 2022 and its provision
for expenses would have been higher than what is stated in the Balance Sheet as at the end
of the year and the balance of Reserves and surplus would also have been higher than what
is stated in the Balance Sheet as at the end of the year.

2 We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (hereinafter referred lo as the "Act’) Our
responsibilities under those Standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements secbon of our report We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant o our audit of the
financial statements under the provisions of the Act, and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion

Key audit matters

1 Key audit matters are those matters 'that in our professional judgment, were of most
significance in our audit of the I‘ma gnents of the current period

Star Avenue, First Fioor, Dr. Radhakrishnan Road, O
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s e | e
1 - Il O Phone : +81 - 281 - 2480035 to 37

WED | WwiwW . ranDUrB0esa. Com




ﬁ?unpumgmai E} C)u

Chartered Accountants

2 Reporting of key audit matters as per SA 701, Key Audt Maiters are not applicable to the
company as it is an unlisted company.

Information other than the financial statements and auditors, report thereon.

1 The Company's board of directors is responsible for the preparation of the other information.
The other information comprises the included in the Board's Report including Annexure to
Board's Report but does not include the financial stalements and our auditor's report theraon

2 Our opinion on the financial statements does not cover the other informabon and we do not
express any form of assurance conclusion thereon.

3 In conmection with our audit of the financial statements, our responsibility is to read the othear
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information; we are required o
report that fact. We have nothing to report in this regard.

Responsibility of Management and those charged with Governance for the Standalone
Financial Statements

1 The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance, changes in equity and cash
flows of the Company in accordance with the accounting principles generally accepled in
India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other imegularities, selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent, and
design, implementation and maintenance of adeguate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial staterment thal give a true and fair
view and are free from material misstaterment, whether due to fraud or error

F] In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a geing concern, disclosing, as applicable, matters related o
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or o cease operations, or has no realistic alternative but to
do s0.

3 Those Board of Directors are also responsible for overseeing the company's financial
reporting process

Auditor's Responsibilities for the Audit of the Financial Statements

1 Our objectives are to cblain reasonable assurance aboul whether the financial statements as
a whole are free from matenal misstatement, whether due to fraud or error, and to issue an
auditor's repori that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstaterments can arise from fraud or error and are
considerad material if, individually or in the aggregate, they could reasonably ba expactad to
influence the economic decisions of users taken on the basis of these financial statements
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As a part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

N Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or emor, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriale to provide a
basis for our opinion. The risk of not detecting @ material misstatement resutting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control

. Obtain an understanding of internal control relevant to the audit in order to
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on ‘whether the company
has adequate intemal financial controls system in place and the operating
effectivenass of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting eslimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a matenal uncertainty
exisis related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up o the date of our
auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

. Evaluate the overall presentation, structure, and content of the financial stalements,
including the disclosures, and whether the financial statements represent the
undertying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
daficiencies in internal control that we identify during our audit. We also provide those charged
with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with the relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1

As required by the Companies (Auditor's Report) Order, 2020 (the "Order’), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the Annexure a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable

As required by Section 143(3) of the Act, further to our comments in the Annexure, we report
that:

{a) We have sought and obtained all the informabon, except for the matters described
under the “Basis for Qualified Opinion” paragraph, and explanations which to the best
of our knowledge and beliefl were necessary for the purposes of our audit, :

A}
q

Lerue
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Except for the matters described under the “Basis for Qualified Opinion” paragraph in
our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

The Company does not have any branch and therefore, this clause is not applicable

The Standalone financial statements dealt with by this Report are in agreement with
the books of account.

Except for the matters described under the "Basis for Qualified Opinion” paragrapgh, in
our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7of the Companies
(Accounts) Rules, 2014

In our opinion, there are no observations or comments on financial transactions or
matters which have any adverse effect on the functioning of the Company.

On the basis of the written representations received from the directors as on 31
March, 2022 taken on record by the Board of Directors, none of the directors are
disqualified as on 31" March, 2022 from being appointed as a director in terms of
Section 164(2) of the Act

There are no qualifications, reservations or adverse remarks relabng to the
maintenance of accounts and other matters

With respect to the adequacy of the intermal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in "Annexure A"

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and fo
the best of our information and according to the explanations given 1o us:

i) The Company does not have any pending litigations which would impact its
financial position in its financial statements;

i} The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term
contracts including derivative contracts, and

(i) There ware no amounts which were required to be transfemred to the Investor
Education and Protection Fund by the Company

{iv) The management has represented that, to the best of it's knowledge and belief,
as disclosed in the Note Mo 18(xiv) of the financial statements attached
herewith, no funds have been advanced or loaned or invesied (either from
borrowed funds or share premium or any other sourcas or kind of funds) by the
Company lo or in any other person/s or entityfies including foreign entity/ies
(“Intermedianes”), with the understanding, whether recoded in writing or
otherwise, that the Intermediaries shall, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on bahalf of
the Company ("Ultimate Beneficiaries”) or provide any guarantee, security or
the like on the behalf of the Uitimate Beneficiaries
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The management has represented that, to the best of it's knowledge and belief,
as disclosed in the Note No. 18(xiv) of the financial statements attached
harewith, no funds have been received by the Company from any personfs or
entitylies including foreign entityfies ("Funding Party/ies™) with the
understanding, whether recoded in writing or otherwise, that the Company
shall, directly or indirectly lend or invest in olher persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party/ies ("Ultimate
Beneficianes”) or provide any guaraniee, security or the like on the behalf of
the Ultimate Beneficiaries,

Based on the audits procedures performed that hawe been considered
reasonable and appropriate in the circumstances, nothing has come to our
notice that has caused us to believe that representations under sub-clausas (i)
and (ii) of clause (e) of Rule 11 contain any material mis-statement.

During the financial year under audit, no dividend has been declared, or paid
by the Company.

For RANPURA DESAI & Co
Chartered Accountants

Fax ; +8

UDINZ1ISYIIAONBWEE 1Y
Avanug, First Fioor, Dr. Radhakrishnan Road, Opp. Ragumar Collage, Rajkot - 360 001. Phona : +81 - 281 - 2480035 1o 37

=

2480034 | emal . officeSranpuradesal com WD | Wi, RNDUracdesal.com



M/S. SHANTOL GREEN (INDIA) PRIVATE LIMITED, RAJKOT

ANNEXURE TO THE INDEPENDENT AUDITOR'S REPORT

in terms of the information and explanations sought by us and given by the Company as
certificate and the books of account made available to us in the normal course of audit and to
the best of our knowledge and belief, we report that:

M (a)

(b)

(c)

(d)

(&)

i (a)

(b)

(A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of property, plant, and
equipment.

(B) The Company is maintaining proper records showing full particulars of
intangible assets.

These property, plant, and equipment have been physically verified by the
management during the year as there is a regular program of verification. In our
opinion, the frequency of verification is reasonable.

The Title deeds of immovable properties are held in the name of the company.

The Company has not revalued its Property, Plant, and Equipment (including
Right of Use assets) or intangible asset or both during the year, and hence, this
clause is not applicable to the Company.

As certified by the management of the Company and as per information and
explanations furnished during the course of audit, no proceedings have been
initiated or pending against the Company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1888) and rules
made there under.

The inventory has been physically verified during the year by the management.
We were not physically present at the time such verification and therefore, we
are unable to comment as to whether the coverage and procedure of such
verification by the management of the company are appropnate or not As
reported to us, discrepancies of 10% or more in the aggregate for each class of
inventories were not noticed.

As per books of account audited by us and information and explanation
furnished during the course of audit and as certified by the management of the
Company, the Company has not been sanctioned working capital limit in
excess of five crore rupees, in aggregate, from banks or financial institution on
the basis of security of current assets, and therefore, this clause is not
applicable for the year under audit

(i) The Company has not made investment in, provided any guarantee or security, or
granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, limited liability partnerships or any other parties.

(@)

(b)

As the Company has not provided loans, or provided advances in the nature of
loans or stood guarantee, or provided security to any other entity, this clause is
not applicable for the year under audit.

As the Company has not made investments, or provided guarantee, grgl
any security, this clause is not applicable for the year under audit



MWS. SHANTOL GREEN (INDIA) PRIVATE LIMITED, RAJKOT

(iv)

(v)

(vi)

(it}

{wiii}

(i)

{c) As the Company has not granted any loans and advances in the nature of
loans, this clause is not applicable for the year under audit

(d) As the Company has not granted any loans and advances in the nature of
loans, this clause is not applicable for the year under audit.

(e) As the Company has not granted any loans and advances in the nature of
loans, this clause is not applicable for the year under audit

()  As the Company has not granted any loans and advances in the nature of
loans, this clause is not applicable for the year under audit.

As per information and explanation furnished and as certified by the management of
the company, the company has complied with section 185 and 186 of the Companies
Act, 2013, wherever applicable

In our opinion, the Company has complied Sec 73 to 76 of the Companies Act, 2013
for the year under audit.

We have been informed that the Central Government has not prescribed the
maintenance of cost records under section 148(1) of the Act for the Company.

(a) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, amounts deducted/ accrued in
the books of account in respect of undisputed statutory dues including Goods
and Services Tax, provident fund, employees’ state insurance, income fax,
sales tax, service tax, duty of customs, duty of excise, value added tax, cess,
and any other material statutory dues have been regularly deposited during the
year by the Company with the appropriate authorities. No undisputed amounts
payable in respect of provident fund, employees' state insurance, income tax,
sales tax, wealth tax, service tax, duty of customs, value added tax, goods and
services tax, cess, and other material statutory dues were in arrears as at 319
March 2022 for a period of more than six months from the date they became
payable.

(b)  According to the information and explanations given to us, there are no material
dues of income tax, sales tax, service tax, wealth tax, duty of customs, duty of
excise, value added tax, goods and services tax, and cess which have not
been deposited with the appropriate authorities on account of any dispute.

There were no transactions which have, during the financial year under audit, been
surrendered or disclosed as income during the year in the tax assessment under the
Income-tax Act, 1861.

(a) As per information and explanation given to us, the company is generally
regular in repayment of loans or borrowing to financial institutions,” banks, or
Government.

(b)  As certified by the management of the Company and as per books of account
produced before us, the Company is not a declared willful defaulter by any
bank or financial institution or other lender

(¢)  As stated to us loans have been used for the object of the Company




MW'S. SHANTOL GREEN (INDIA) PRIVATE LIMITED, RAJKOT

(x)

(xi)

(xii)

(xiii)

(xiv)

(e)

(f

(a)

(b)

(a)

(b)

(c)

(a)

(D)

As certified by the management of the Company and on the basis of books of
accounts examined by us, the Company has not taken any loans from any
entity or person on account of or to meet the obligation of its subsidiaries,
associates, or joint ventures

As certified by the management of the Company, the Company has not raised
loans during the year on the pledge of securities held in its subsidiaries, joint
ventures, or associate companies.

On the basis of the records examined by us, the Company has not raised
money by way of initial public offer or further public offer (including debt
instruments), and therefore, this clause is not applicable.

On the basis of our verification of records and information furnished to us, the
company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under review
and therefore, the requirement of sections 42 and 62 of the Companies Act,
2013 is not required to be complied with.

On the basis of our examination of the books of account and other relevant
records and information made available to us, prima facie, we have not noticed
any fraud (i.e. intentional material misstatements resulting from fraudulent
financial reporting and misappropriations of assets) on or by the company,
during the year. Further, the management has represented to us that no fraud
by the company or any fraud on the company by its officers or employees has
been noticed or reported during the year. However, we are unable to
determine/verify as to whether any such reporting has been made during the
year or not.

The auditor of the company has not filed any report under sub-section (12) of
section 143 of the Companies Act, 2013 in Form ADT-4 as prescribed under
rule 13 of the Companies (Audit and Auditors) Rules, 2014

We have not received any whistie-blower complaints during the year under
audit.

This clause is not applicable to the Company as the Company is not Nidhi
Company.

This clause is not applicable to the Company as the Company is not Nidhi
Company.

As certified by the management of the Company, all transactions with related parties
are in compliance with section 177 and 188 of the Companies Act, 2013 where
applicable and the details have been disclosed in the financial statements etc. as
required by the applicable Indian Accounting Standards.

(a)

(B)

The Company has an internal audit system commensurate with the size and
nature of its business.

The Company is not required to appoint internal auditor as per clause (c} of
sub-rule 1 of rule 13 of the Companies (Accounts) Rules, 2014 rw.e=88%
13B of the Companies Act, 2013, and therefore, this clause is not af

the year under audit




M/S. SHANTOL GREEN (INDIA) PRIVATE LIMITED, RAJKOT

{xv) In our opinion and according to the information and the explanations given fo us, the
Company has not entered into non-cash transactions with directors or persons
connected with him.

(xvi) (a) In our opinion and according to the information and the explanations given to
us, the Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934,

(b) As certified by the management of the Company, the Company has not
conducted any Non-Banking Financial or Housing Finance activities.

(c) This clause is not applicable to the Company.
(d)  This clause is not applicable to the Company.

(xvii) The Company has not incurred cash losses in the financial year under audit and in the
immediately preceding financial year.

(xviil) This clause is not applicable for the financial year under audit

(xix) We are of the opinion that no material uncertainty exists as on the date of the audit
report that the Company is capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance
sheel date.

(xx) (a) This clause is not applicable to the Company for the financial year under audit
(b)  This clause is not applicable to the Company for the financial year under audit.

(xxiy This clause is not applicable to the Company for the financial year under audit.

For RANPURA DESAI & Co
Chartered Accoun

Place: Rajkot 7\ (Ketan Y.

Date. 28.07.2022
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M/S. SHANTOL GREEN (INDIA) PRIVATE LIMITED, RAJKOT
BALANCE SHEET AS AT 31st MARCH, 2022
(Il amounts are stated i Lakhs of Indian Rupees unkess stitad 1o be othenvise)

PARTICULARS NOTES AS AT 3157 MARCH
2022 2021
| EQUITY AND LIABILITIES
1 Shareholders” funds
& Share capial 3 1.900.00 1,900.00
b Reserves and surpius a4 (T8 dd) (1,081.56)
1,181 66 [RLYL
2  Share application money pending allotment
3 Mon-current liabilities
8 Long-lerm bofowings 5 29808 44110
b Defemed tax liabdites (Met) . .
¢ Other Long leemn labsibes
d Long-ierm provisions . =
20808 44110
4 Curant labilites
& Shom-lerm Bomowings B 1,288 62 134200
b Trade payables
(8) Total outstanding dues of Micro, Small and Medium|
Enterprise T 42638 -
) Total outstanding dues of creditors other than Micro,
Small and Mediuemn Enterprise T 56.32 707 .58
¢ Oifer cumeni kabilties L] 40 59 497
d Shori-ierm provisions 8 1.00 1.00
181281 2,055 56 |
TOTAL 3,302 B4 ansor
Il ASSETS
1 MNon-Curmsnt sasets
a Property, Plant and Equipment & Intangible assets 10
i Tangible assets 1,687 25 1,857 38
(] Intangible assals 013 014
i Capital work-in-progress. - 48 52
b MNon-curmen] invesiments n 020 020
¢ Deferred tax assats (net) 12 234 naTs
d Long-leim bans and advancss - .
& Diher non-currant assets 13 1625 17 66
1,810.23 1,044 BT
2 Curreni assels
8 linveniories 14 8383 1,034 47
b Trade receivables 15 44337 29821
¢ Cash and cash equivakents 16 645 1233
d Short-term loans and advances 7 . 100
& Oiher current assels 18 417 2438
1,382 30 137028
TOTAL 3,302 54 331507
Signdficant Accounting Policies and Motes to Fnancial Statements 11029 As per report of our even date,
For Mis. SHANTOL GREEN (INDIA) PRIVATE LIMITED For RANPURA DESAI
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M/S. SHANTOL GREEN (INDIA) PRIVATE LIMITED, RAJKOT
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON 31st MARCH, 2022
(Al amounts are stated in Lakhs of Indian Rupees unless stated lo be otherwise)

PARTICULARS NOTES FOR THE YEAR ENDED ON
31.03.2022 31.03.2021
1. Revenue from operations 20 5,110.68 2.427.08
I Other income 21 3.26 2.30
. Total Income (1 + Il 5113.856 2.429.38
V. Expenses:
Cost of materials consumed 22 3,161.82 1,994.83
Changes in inventories of Work-in-progress and Finished Goods 23 22813 (361.24)
Employse benefits 24 114.14 85.18
Finance costs 25 120.90 51.86
Depreciation and amortization 26 303.83 297.19
Othar ki) 715.68 326.23
Total expenses 4 B44 47 2.404.05
') Profit before exceptional and extraordinary items and tax (II-IV) 450 .48 2534
Wi, Exceptional items - -
Vil.  |Profit before extraordinary items and tax (V - V1) 459,48 25.34
Wil Extraordinary ltems - .
1% Profit before tax (Wil- VIII) 459.48 25.34
X Tax expense: 28
(1) Current tax 68.00 -

i (2) Deferred tax 28.34 362
Xl Profit (Loss) for ths pariod from continuing operations (1X-X) 373.14 21.712
Xl Profit{loss) from discontinuing operations - -
Xl |Tax expanse of discontinuing operations - =
KIvV  |Profitiloss) from Discontinuing operations (after tax) (X1-XI11I) - - |
X\ |Profit (Loss) for the period (X1 + XIV) 373.14 21.12
XVl  |Eamings per equily share:

(1) Basic 1.98 0.14
{2) Diluted 1.88 0.11

Significant Accounting Policies and Motes to Financial Statements

For Mis. SHANTOL GREEN (INDIA) PRIVATE LIMITED

%@f‘ - e g

Amitbhai H. Bhalodi Nirmal K. Sutaria

Drecior Director
DiIN : 00410150 DiN : 05208299
Place: Rajkot

Date : 28.07 2022
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M/S. SHANTOL GREEN (INDIA) PRIVATE LIMITED, RAJKOT
CASH FLOW STATEMENT FOR THE FINANCIAL YEAR ENDED ON 318T MARCH 2022
(All amounts are stated in Lakhs of Indian Rupees unless staled to be otherwise)

Description Amount Amount
¥ ¥
2022 2021
MNet profit after tax ar3a 21.72
4 | Adjustments for:

z "E‘ Depreciation and non cash items-amaortization 303.83 297.19
o 5 Finance Cost 120.80 51.86
z Interest Income (0.63) (1.84)
e e (Increase)/Decrease in deferred taxes 28.34 a62

% |(Profit)Loss on Sale of Asset (1.24) -

3 % Taxes 68.00 .
& |(Increase)/Decrease in current assets (29.38) (673.05)
Increase/|Decrease) in current liabilties (242.85) 270.28
NET CASH FLOW FROM OPERATING ACTIVITIES: 620.33 (30.21)
®»  |Capital Expenditures (385.85) (125.13)

§ E [Acquisition in Other Co's - .

L = |Proceeds from Sales of Assets 30 -
g 2 |Interest Income 0.63 1.84

| 2% |Purchases of Investments - -

& |Sale of Investments - -

S&  |Other Non Current Assets - -
£ |NET CASH USED FOR INVESTING ACTIVITIES: (362.28) (123.30)

o |Procesds from Borrowings from bank - -

3 g  |Proceed from issue of Shares - 7
5 |Payments on Borrowings from bank (38.57) 181.43

> § Dividends Paid to Sharehoiders . -
E s |Payment of Unsecured Loans (104.45) 16.35

i Issue Stock [ Exercise Options - -
% § Increase [ Decrease in long term advances - (0.67)
52  |Finance Cost (120.80) (51.86)
= NET CASH USED FOR FINANCING ACTIVITIES: (263.92) 14526
INCREASE /| (DECREASE) TO CASH (5.88) (8.25)
BEGINNING CASH BALANCE 1233 2058

¥
ENDING CASH BALANCE 6.45 12.33
For Mis. SHANTOL GREEN (INDIA) PRIVATE LIMITED For RANPURA DESAI & CO.,
Chartered Accountants
[FRN: 1174786

RO

Amitbhai H. Bhalodi NMirmal K. Sutaria

Director Director
DIN : 00410150 DIN : 05208289
Place: Rajkot

Date : 28 07.2022
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SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENT FOR
THE FINANCIAL YEAR 2021-22

I COMPANY OVERVIEW:

m M/s. Shantol Green (India) is a private company incorporated under the
provisions of The Companies Act, 1956 and is engaged in the business of
Manufacturing and Recycling of waste rubber and to produce hydro carbon fuel
and civil work on contractual basis.

I SIGNIFICANT ACCOUNTING POLICIES:
1 BASIS OF PREPARATION OF FINANCIAL STATEMENTS

1.1  These financial statements have been prepared to comply with the
Generally Accepted Accounting Principles in India (Indian GAAP),
including the Accounting Standards nofified under the relevant
provisions of the Companies Act, 2013.

1.2 The financial statemenis are prepared on accrual basis under the
historical cost convention. The financial statements are presented in
Indian rupees rounded off to the Lakh of rupees and decimal thereof.

2 CHANGES IN ACCOUNTING POLICY

21 During the year ended 31st March, 2022 there is no change in
accounting policy having significant impact on presentation and
disclosure made in the Financial statements. The company has also
reclassified the previous year figures in accordance with the
requirements applicable in the current year.

3 USE OF ESTIMATES

3.1 The preparation of financial stalements in C-GI"IfDH'I"IiW with Indian
GAAP requires judgments, estimates and assumptions to be made
that affect the reported amount of assets and liabilities, disclosure
of contingent liabilities on the date of the financial statements and the
reported amount of revenues and expenses during the reporting
period.

3.2 The estimates and underlying assumptions are reviewed on an
ongoing basis. Revision to the accounting estimates are recognized
in the period in which is revised and future periods affected.

4 PROPERTY, PLANT AND EQUIPMENT
TANGIBLE ITEMS

4.1 Tangible items are stated at cost net of recoverable taxes, trade
discounts and rebates and include amounts added on revaluation,
less accumulated depreciation and impairment loss, if any.




SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENT FOR
THE FINANCIAL YEAR 2021-22

4.2

The cost of Property, Plant & Equipments comprises its purchase
price, borrowing cost and any cost directly attributable to bringing
the asset to its working condition for its intended use, net charges
on foreign exchange contracts and adjustments arising from
exchange rate vanations attributable to the assets.

INTANGIBLE ASSETS

4.3

Intangible Assels are stated at cost of acqguisition net of
recoverable taxes less accumulated amoriization/depletion and
impaimment loss, if any. The cost comprises purchase price,
borrowing costs, and any cost directly attributable to bringing the
asset to its working condition for the intended use and net charges
on foreign exchange contracts and adjustments arising from
exchange rate variations attributable to the intangible assets.

5 DEPRECIATION, AMORTISATION AND DEPLETION

Tangible Assets

5.1

52

Depreciation on Property, Plant & Equipments is provided to the
extent of depreciable amount on the Written down value (WDV)
Method. Depreciation is provided based on useful life of the assets
as prescribed in Schedule Il to the Companies Act, 2013.

In respect of additions or extensions forming an integral part of
existing assets and insurance spares, including incremental cost
arising on account of translation of foreign currency liabilities for
acquisition of Fixed Assels, depreciation is provided as aforesaid
over the residual life of the respective assets.

6 IMPAIRMENT

6.1

An assel is trealed as impaired when the carrying cost of asset
exceeds its recoverable value. An impairment loss is charged to the
Profit and Loss Statement in the year in which an asset is
identified as impaired. The impairment loss recognized in prior
accounting period is reversed if there has been a change in the
estimate of recoverable amount.

7 INVESTMENTS

71

Current investments are camed at lower of cost and quoted/fair
value, computed category-wise. Non-Current investments are stated
at cost. Provision for diminution in the value of non-Current
invesiments is made only if such a decline is other than temporary.




SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENT FOR
THE FINANCIAL YEAR 2021-22

10

11

INVENTORIES

8.1

8.2

Items of inventories are measured at lower of cost and net realizable
value after providing for obsolescence, if any, except in case of by-
products which are valued at net realizable value. Cost of inventories
comprises of cost of purchase, cost of conversion and other costs
including manufacturing overheads incurred in bringing them to their
respective present location and condition.

Cost of raw materials, process chemicals, stores and spares, packing
materials, trading and other products are determined on weighted
average basis.

REVENUE RECOGNITION

9.1

9.2

9.3

Revenue is recognized only when risks and rewards incidental to
ownership are transferred to the customer, it can be reliably
measured and it is reasonable to expect ultimate collection. Revenue
from operations includes sale of goods, services, service lax, excise
duty and sales during trial run period, adjusted for discounts (net).

Claims for damages etc. against the contractors/service providers

are recognized on due basis, as and when the certainty to receive
the claim is ascertained.

Interest income is recognized on a time proportion basis taking into
account the amount outstanding and the interast rate applicable.

GOODS AND SERVICE TAX.

10.1 Goods and services tax is accounted for at the time of removal of

goods cleared / services provided.

EMPLOYEE BENEFITS

SHORT TERM EMPLOYEE BENEFITS

11.1 The undiscounted amount of short-term employee benefils expected

to be paid in exchange for the services rendered by employees are
recognized as an expense during the period when the employees
render the services. These benefits include performance incentive
and compensated absences.




SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENT FOR
THE FINANCIAL YEAR 2021-22

12

13

POST-EMPLOYMENT BENEFITS DEFINED CONTIBUTION PLANS

11.2 A defined contribution plan is a post-employment benefit plan
under which the Company pays specified contributions to a
separate entity. The Company makes specified monthly
contributions towards Provident Fund, State Government Schemes.
The Company's contribution is recognized as an expense in the
Profit and Loss Statement during the period in which the employee
renders the related service.

POST-EMPLOYMENT BENEFITS DEFINED BENEFIT PLANS

11.3 The Liability in respect of defined benefits in the form of gratuity,
leave encashment, post-retirement medical scheme is provided
based on the percentage notified by the Government.

BORROWING COSTS

12.1 Borrowing costs include exchange differences arising from foreign
currency borrowings to the extent they are regarded as an
adjustment to the interest cost. Borrowing costs that are attributable
to the acquisition or construction of qualifying assets are capitalized
as part of the cost of such assets. A qualifying asset is one that
necessarily takes substantial period of time to get ready for its
intended use. All other borrowing costs are charged to the Profit and
Loss Statement in the period in which they are incurred.

INCOME TAXES

13.1 Tax expense comprises of current tax and deferred tax. Current tax
is measured at the amount expected to be paid to the tax authorities
in accordance with the provisions of the Income-tax Act 1961, using
the applicable tax rates.

13.2 Deferred income tax reflects the cumrent period timing differences
between taxable income and accounting income for the period and
reversal of timing differences of earlier years/period. Deferred tax
assets are recognized only to the extent that there is a reasonable
certainty that sufficient future income will be available except that
deferred tax assets, in case there are unabsorbed depreciation or
losses, are recognized if there is virtual cerainty that sufficient
future taxable income will be available to realize the same.

13.3 Deferred tax assets and liabilities are measured using the tax rates
and tax law that have been enacted or substantively enacted by the
Balance Sheet date.




SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO FINANCIAL STATEMENT FOR
THE FINANCIAL YEAR 2021-22

14 PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

14.1 Provision is recognized in the accounts when there is a present
obligation as a result of past event(s), and it is probable that an
outflow of resources wil be required to settle the obligation and a
reliable estimale can be made. Provisions are nolt discounted lo
their present value and are determined based on the best estimate
required to settle the obligation at the reporting date. These estimates
are reviewed at each reporting date and adjusted to reflect the current
best estimates.

For RANPURA DESAI & Co. Y,
Chartered Accountants
[FRN:117476W] /

Place: Rajkot FOL\ (Ketan Y. Sheth)
Date: 28.07,2022
(Memberéhip No. 118411)
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WE. SHANTOL GREEN [INDUA) PRIVATE LIMITED, RAJKOT
MOTES ON FINAMCIAL STATEMENTS AS AT 3157 MARCH 2022
(Al aFmount are stated i Lakhs of Indisn Rupees unless oiherwise stated 1o be otherwise)
Tr Sgures of prEvious year hive Deen mgroupedinearmenjed wheewer ecessany Amounts and oher deciosums for fhe preceding year am noiuded as an
ringal part of e curment year Sinancal statements and ane to be read in nelaton to the amounts and olber discioscres. melating 1o curest pear

1 SHARE CAPTTAL

| PARTICULARE AS AT MARCH 31
31.03.2032 31,03, 201
Mo, of & Amount in F ho. of § Amound in ¥
Autharnzed

Ecuty Shares of £ 10 eacn 19600900 189 | 13000000 189
issued

ey shares of £ 10 mach flly pac up 182,00,000 1900 |_1.50,00.000 1590
Subscribed & |
| Eguty sharsa of ¥ 10 sach by paid up i 1 1

1.1 The Company had msusd 1,80,50,000 eguity shases wih Dse Viting Right per share In the evert of quidation, equly sharehsider are enified b receive
“mmammg anves afer Sachargng f labites of e cormeany This distributes wil bn m prepoten o e Rumind of shates bald By (e shawneders

3.2 The Reconcilation of the number of Equity shares outstanding s set out badow:

PARTICULARS As ai March 31
[ seasomm 31.09.2021
Wo.of Equity |Amount (F) Mo, of Equity |Amount (7]
Shates Shares

Eguty shanes i the begirning of the year 1.50.90 000 1.800 1.90.00.000 1,800
A3 EeEReE Slued/EioeD duARg P pEET - - - -
Less Shares canceled duning the year - - - -
Equty snares s the ciose of e yesr 1,80,00,000 1900 | 1,90,00,000 | 1,900

1.3 Detalls of Shareholders Holding more tham 5% shares 25 at 31st March, 2027

Nama of shareholdars

Fitidl Fnisass Pyl Lid
1.4 Details of Sharshobding of Promolers :

. Shares held by promoters #t the snd of the year
Fromoter Name

Amit Braiod
Memal Sutana

NG Frisnsy Privals Limiled
4 RESERVES & SURPLUS

FARVICLLARS 31 83,3023 SaH
'Balancs in Statement of Profit and Loss
Opening balance {1,081 _59) [1.403.317)
(=) Nt Proftii Mt Loas) For the curmant yaad I nn
(#] Transies from Reserves: - .
i+} Proposss Driderds.

Cioeihg Balance - [T A4y 1,081

Term Loan e g
Secuted Loar -
Ermm Barus 144 58 18318

Loany and advances from related partes
Unsecured Loans : |
Fram Deecion .50 | nwm
From Reatses of Direciors 10,00 |
18 50 Ba 10

Other Loans snd Advances
From iner-Componme Deaposts 1 |— e |

13500 17785
208 08 4110
—_—— i

0} property. par 870 saugment @ YeRces. aciary NG And Bulang and

[ S@odred e Dans e Danss SN Secured agains
persarsl guatanies of the deaciors af the Company)



LAl

57 &

LI

Loan rom Banks sre secuied asganst fypothocaton of siock in rade of ew mabenals semi frished Srished sl and Movabie Asseis

7: TRADE PAYABLES

FPARTICULARS

Total ouisianding dues of Wcro, Small and Medum Ereprise
Tiotal sutstgnding duwes of crediomn ofer than Micro, Smal and Medam Enterprisa

AS AT MARCH 31

3100 263

&6 38
632

An.T9

:H

T.1: Details of principal amount and intorest paid or payabie o MSME irade payables

ir pAnTiEEl aTount and TIE MRS QuE (herECT FEMAINNG UDEd at the end Principal
|of each accourting pear “m

e amount of Meresl pard by the buyer in terma of sechon 18 of the Micm,
Gmal ad Medum Enterprses Deveiopmant Act, F006. @ong with The amoun
of the paymen made © the supglior beyond the appointed day during sech
acoourtng year

e emouni of nderesi dum and peyeble ko e poriod of delay n maling
payment (wSch hive Desn paid bel beyosd ihe spporied dey duning he
PR Bl wicul adding 1he ntetes spaciied wnde! e Mcre, Seal aed
Medwm Enlerpeses Development Act, 2008

mhe EToust of menes acorasd and emaning unpsd Bl he end of sach
acoogning year, and

the amount of further nberest remanng dee and payabie even m he
SuCCEEdnG yRES uill Such dabe when e ineee dues Ebove are Bcully
p@d 1o the smal anieprse. for e peposa of disalioeance of & deduchbie
!mmmndhm Small and Meduwm Enterprises:

Deveosrant Azt 208
7.3 Trade paysble ageing schedule

Partculars Liss than

1 yoar

[ RRSAAE
Bl Dtary
o) IDnapeted duss - MSME
2| Disputed duss - Othars

423

¥ .00

AS AT MARCH 11

om




¥ SHORT TERM PROVISIONS

AE AT MARCH 11
PARTICULARS 31 03 2082 3
100 | 1.00
1
LK T PROVISIONS
AS AT MARCH 31
PARTICULARS ———
EAE . e 3‘_—%&‘.’
A at Jist 2020 (As at 318t 019 100 1,60
Ansng dunng the year 1.08 1.00
Litlised during fa year RN ] {1.00)
s bid @ourtE Evaried - -
An at 3tet March, 2021 (As 8t 318t March, 2030} 100 1.00
Anming dunng the year 1.00 1,60
Uthied dufing ™he year [1.00) [1.09}
Ursusad pmounis revarsed ® .
‘A wi ¥imt March, 3822 (As i 39t March, 2021) 1.06 1.60
A1: NON-CURRENT INVESTMENTS
A5 AT MARCH 31
PARTICULARS e ASATEARCHMN
RAREL 4] 31032021
NEC Corlficates. | 090 | ogo)
0.20 020
1% DEFERRED TAX ASSETSLIABILITIES
A5 AT MARCH 31
PARTICULARS
3833037 .00, 7031
Dafprred Tan Linkilty related to:
Differmnce in wiv of Bxed ssasts 8 per books and as por
Ircome lax Mmoo 62 10 8235
Deferred Tax Assats related to:
Defemed T mmm ﬂ ‘] Eil‘:'ngl
13 -l L 41 L
13: OTHER HOM-CURRENT ASSETS
ASATMARCH® |
| e b 31.03.2022 .00. 2071
|Mm- 15.28 | 1788
1d: INVENTORIES
PARTICULARS AS AT MARCH 31
1.0320332 303200
Raw maleins A1 Waighied mvaraps costs |2 T 196,08
Consumatios A Wiaightes Sverags couts 104 39 250.13
Finished Goods Al Waighled svarape costs 18713 fork ]
Work in Process Al Weighied sverage costs | 184 01 | L MATh
#38.31 103447
16 TRADE RECEWVABLES
AS AT MARCH 31
FARTICULARD 3.03303 31.00. 300

14, 1 : Trace Receivabbes. Schedube As oni 31 832027
Duistanding from following perods from due date of
Particulars Lessthan® | Smonths -1 | . s Piorothans | Tota

- months. year ol Ve ot i

|a} Undsputed trade recenvables. |

Conscared good . WENE = 136 88 . = 126 BB
[} Linsingn e irnde feceesatisg

Congpoared doubtful

[) Denguibed irade recesabies

Consdared good - Dthen . ZBE B9 . Fo L] M3a8
[d} Desiputed rads rece sbies

Consdered doubtiul

[d) Unislied Suss

Charterog

ACI0unLan|




Agon 31032037

Particulars Less than 8 | & months - 1 Mg than 3 Total
1.2 yoars -3 yeurs
monthy yasr _ywars.
{a] Lindiepuies e rece-vaniss
Cormbersd
{81 Linsnpuing Fade recevaties
Cormismmd doubtfu 26821 1 2.1 F L L
(=) Dumpuied rase receyabies
Pt
1) Disgayied irade recesvables.
Carmigared doubtfu
{d] inbslied dues
16 CASH & CASH EQUIVALENTS
PARTICULARS ———EE"I : L i
I;-h-mmhh 102 [EL
Cakih e hiated 543 283
848 1233
17: SHORT TERM LOANS & ADVANCES
AS AT MARGH 31
PARTICULARS 31 03 3832 1 03,2071
OTHERS
| Becured
Advances for Tl Wk 160
- 100
18: OTHER CURRENT ASSETS
PARTICULARS AS ATMARCH 31
1032022 31.03.2021
Balarces wih Jovernment Authorbes 08 857
Intmnes: recewabie on FD . L1
Propad insurance 011 g1
417 24 3%
[Tiie Sosas Priaparty beild| Resson l-l
dead holdar s wihech | not being
& promoter, hald I the
] nama of the
et oy
promotoridiee
\ctor, ar
employee  of
Bromaord e
hors
PPE - -
Irvestment propey - i i 2

(ERE retined from actve ut and haid tor depoeal

| Ciher

(&) As e & no properly, pland snd egunmant as i 31 March 2022, henoe this causs & nol applcable

(i} Descipaures reindng o Logns 8nd Advarces i he natJre of Cans granied |0 promolers. ceeciors, KMPs and the reiated pates.

‘&l repagayble on demand

(8] withioul specitying any lerms of pedod of fepayment

| Typee of Barmower Amourt of ioan or acvance n|pereniage o [ (U LOBRS Or ADVENCRE R
| he nature of lcan o

|Pramoiens |

| Drmciors

kPR

Amiated Paries

i} Cagutal-Work-n Progress (CWIP)

4




|

Aot 5 CWIP for & penod of

Less man 1 yaar |13 yasen 33 year [voe e 3 gears | Titm
Pregetts n progress |
Faciory Guiiging CWIP . = H 5
Pant & Mach CWIP B . - .
In House Cufter Machine (Oty. T) ! a . -
in Howse &rneing Furnace (O 7 & ! :

Amount in CWIF for & ol
S Lt than | yaar |12 ymars. B ymar Merm Man ) yeans Teni
Pryecls in progress
Fasiary Bulding CWIP "
Pt & Machi WP - - -

Seysinpmisnt
|a} Agming schedule of rmargbée asssts Jrder developmant
Amausl in CWIP for & peciod of

SwiP L than | yaar |13 ymam E e a3 Totm
Frogecis i progress
Emmm

(vl Detaits of Benam| Proparty hed
mmm“m:'rm«mwmmmumqmmmummmm:m1m-un
s

(i) Details of Borrawings from benks of fnamt il inrkttislians on the basis of Security of Current Assets

Whether guariery mtume or sietement of curent saseis Bed by the company with banks or fnencal Fsifton e in Yes
agreement with the books of acooust

A g sursrany of econclighon and reason of materal deoepances d any 10 b sdagunbely dacicaed An pat Annmna 1
{wild) Willirhul Dwfautber

Tra board of drectors of the Company s of the opinon thal the Company has. 8l Be date of sgnng of (e Snancel stalsment, nol bean decamd as willul
defasher by 43 Daevks o fraccal nsttution

(i) Relationship with Struck off Companies
On the bass of confirmaion wilh the parlies, the bosnd of dreciors of the Company = of fhe opinion fhat the Company @6 nol kave any ransscions win
comaanies siruck off under sechion 248 of the Companies At 2013

{x) Details of Registration of charges or satisfacton with Registrar of Companies yet 1o be registered
Mo charges or s safisfacion i yet 0 be sepstened win Aegerer of Companss

(=) Compliance with numbar of layers of companses kel aphicatie

{uil |Disclosures of Ration As per Arnesue 2

(mn) Compianoa wilh approved Scheme(s) of mTangements

(miv] Utibisation of Bormowed lunds and shase premium

Fio funds have been advanced o loaned of nvesied |siher from boroweed fusds o sham phemum of ey other soumes or knd of funds) by e Company 1o o
In @y oihed persodis of enlity'es induding forsgn entitpfies Cinlermedanes’], wih the understendng whelher recoded n wiiing or cibersise, that the
Intermedianes shall mnd or mvest in party "USsmale Beneficianes] dentifed by or on bekal of the Comgary

The Compary has not receved any fund from any pary(s) ((Fundng Pamyies”) with the understanding, whelher recoded i witing or otherwisa, that the

Company shal wheiher descily or ndinecly end of mves! in other pemons or entiies dentifed by o on behat of e Compary [UNmate Bansfoay”) o
provvde Bty guaranise. sacunty. or the ke on behaf of the Lemate Beneficiey

20: REVENUE FROM OPERATIONS
PARTICULARS FOR THE YEAR ENDED ON MARGH 31

31932022 31033021 2]

Sale of Fuel O and Carbon Blsck:
Expert Smes M 5701
Comesc Sees L4 d |_237T008
511080 242708

Revanus From othes oparsting sctivity . =

5 11068 7,437 0B

a1 OTHER INCOME

e b

Fategr Curmancy Rate D
Froft om Sale of Famd Assets
Dther income

&3 COST OF MATERAL CONSUMED




PARTICULARS
] J‘lm
Indageracus matanal con sumad B
Crume Rubbers, Gadss Tyres, ate 396183 1,954 52
3 161 B2 | 1&“
23: CHANGES M INVENTORIES
O THE YEAR EMDED OM MARCH 31 |
PARTICULARS
N.03.2022 oo
Oipening stock
Finshes goods FaFE U Taor
Wk in process | ¥ E 143 54
57938 71807
Closing Stock
Finghed goods L TR X2 51
Wk in proosas R | 3e8.T%
356113 III_H'_|
Changss in invantories 23813 [ _LF
24: EMPLOYEE BEMEFIT EXPEMSE
i
FARTICULARS
" LT T I S T —
Dewctors” Remunarmbon 1478 - AT
Factory Wages and Saary s - A3 42
| ESi Empioyer Contniuton oS + oar
Pravees Fusa Empoyers Conrouton 113 - 108
PF Expanas i » o3
Borus 297 - 217
|5-|1|E|qml- ar.15 - 3404
114 14 95 18
15 FINANCE COST
PARTICULARS THE [+
Neaza -ﬁ'ﬁm
Irterest on Long Temm Borrowing -
Bark Term Loan 1888 12.18
Inferest on Unsecwred Loars 5559 -
Wanicla Loar 180 Q.88
Ti.68 13.08
interest on Shart Term Borrowing :
Irfarest on Cash Credd nn 2884
nterast on late Payment of Taxes -
Goods and Servoes Tax &B0 E08
T deducted | colected ol Source on D2s
Oamar Finance Cost |
Bank Charges 250
0.8 —

TOULARS FOR THE YEAR ENDED ON MARCH 31 |
. 03 2022 31.00.201
Depracaton 03 By 287 18
| 3031 83 28718
2T OTHER EXPENSES
PARTICULARS FOR THE YEAR ENDED ON MARCH 31 |
n n
DEECT EXPENSES S -
Consumabibs, Morsd, spanms, packng MT13 AT
Iraisance on Plast B Machinery 287 , 248
inaurmnoe on Sk et aas
Sty ior 148
—anoratary snd lesting Qa2 0.2
Povear and Fusl 130 80 | 5t 55
Hepars & Mantenance - Fiant & Machingry 3 339
Descoun| & Hasar 2408 T
G5T Expansa a 043
483 37 188 7T
INDIRECT EXPENSES
AT TN 48 75 1942
InEEneE 200 244
Legal & Fro‘mesonal Fees 15 88 TTE
__Fapsicy § Martenance (X4 L]




Geiling
Sundry Balance wrien aff
Rerl Rabes and Taxes

18870 [TT]
: {3.85)
243 183
116 1208

—1 — 7

271 : PAYMENT TO ALUDITORS

PARTICULARS mnﬂmmmn:im n
Aucit Faes | 100 ] 100
100 1.00
28 DEFERRED TAX
FOR THE
PARTICULARS | FORTHE YEAR ENDED OWMARCHI1 |
21.03 2022 n
Deferaad e Saiet S8t Surng e pear - 5
Deferred Tan assat reversed duning the year | m.n:‘
Deferred i Labslity reveraed durng 1he pear 88z {13.58)
Deferred tax Lty srisar during the pesr 5 i
& A
29 RELATED PARTY DISCLOSURE
18 Wi e
Kame of the Party Relation Mature of trasaction 03 -22
Nirmal Sutana Directar Direcior's Remunaration 5,78,400
Amit Bhalod Direchor Loan repaid 41,10,000
Loan iaken 18,560,000
Dinector's Remunaration £.00,000
|ANG Finipase Pyt Lba Halding Company Repayment of Loan 4535 000
Accegtance of Loan 35.00,000
| Riadnika Ama Braicai Relstive: af Difector Repayment af Loan 38,00,000
Hasmukhbna & Bralod Relstiwe of Director Satary 3,00.000

For Wis. SHANTOL GREEN [INDIA) PRIVATE LIMITED

Amithihal H. Bhalodl  Nirmsl K. Sutaris

Direciot Director
DN : D0£10150 DIN - QE208200
Flace Rajhot

Date 2807 2022
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