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AKANKSHA

NOTICE OF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT 14t ANNUAL GENERAL MEETING OF THE MEMBERS OF
AKANKSHA POWER AND INFRASTRUCTURE PRIVATE LIMITED WILL BE HELD ON FRIDAY, 30th
SEPTEMBER 2022 AT 02.00 P.M. AT THE REGISTERED OFFICE OF THE COMPANY SITUATED AT
F.NO-2, BADRAVATI RESIDENCY, SR.NO-13/4/2 /1, BANDAVANE NAGAR, NASHIK MH 422010 IN
TO TRANSACT THE FOLLOWING BUSINESS:

ORDINARY BUSINESS:

6. To receive, consider and adopt, financial statements (Balance-sheet, Profit and Loss Account and
Cash Flow Statement) for the year ended 31st March 2023 together with the Report of Board of
Director’s and Auditor’s thereon.

2. To reappoint M/s. ] P R S & CO. Chartered Accountants, Firm Registration No. 137554W who
were appointed as the Statutory Auditors of the Company for a period of five years in the last
Annual General Meeting of the Company held on Saturday, 30th September 2019, to hold their
office for the period of account of Financial year 01st April 2019 to 31st March 2024

For and on behalf of the Board,

AKANKS OWER AND INF UCTURE LIMITED

Director
DIN: 01844092

Place: Nashik
Dated: 08t September 2022

Note: -

7. AMEMBER IS ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING IS ALSO ENTITLED
TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND THE PROXY SO APPOINTED
NEED NOT BE A MEMBER OF THE COMPANY.

8. PROXIES IN ORDER TO BE EFFECTIVE MUST BE RECEIVED NOT LESS THAN 48 HOURS BEFORE THE
MEETING.

Works : F-97, MIDC, Satpur, Nasik, Maharashtra 422007 T: +91-0253 — 2357438 / 2357071
Works : 87/4, MIDC, Satpur, Nasik, Maharashtra 422007
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AKANKSHA POWER AND INFRASTRUCTURE PRIVATE LIMITED
CIN : U40104MHZB0APTCIB4149
Regd. Oifice: FNO-2, BADRAVATI RESIDENCY, SRND-13 S EM1, BANDAVANE NAGAR,
Nashlk Maharashtra 422010 India

Email ID: adm@&apipl.co.in; Telephone No.:0253-2388438.

DIRECTORS REPORT
To,
Thi Shareholders,
AKANKSHA POWER AND INFRASTRUCTURE PRIVATE LIMITED

Your Directors submit herewith their Report on the business and operations of the Company and
the Audited Statement of Accounts for the year ended March 31, 2027,

Financial Results and Future Outlook

The company’s financlal performance, for the year ended 31% March, 2022 is summarized A%
below:

(5. Fepancial Aesails
| PARTICULARS 2021-2022 | 2020-2021
- {Amount. in Ry} [Amount. fn Rs) |

Inceme 520,650,000 T44,105,000 |
Expenditure = 486,086,000 688,519,000
Depreciation & Amartization 1,432,000 1,804,000
Profit Before Tax 34,564 000 55,186,000
Tex Expenses {including provisions) 10,190,000 15,667,000
Deferred Tax 135,000 106,000

| Profit after Tax 24,238,000 39,413,000

YEAE UNDER REVIEW

Dear Sharehoiders, as you all know last year due to the OUDF order, which we successfully
executed during the year 2020-21, for which we have a stiff rise in sales. Since the profoct was
completed, we have a less sales durlng the year 2021-22 However, the company has a
demunstrated steady and remarkable organic growth. The company has entered into 3 technol gy
partnership agreement with TOK., which will boost our market reach In PQ5 sales. Looking ot this
the management has expanded the manufacturing line to meet the Increasing demand of POS
sclutions, As you all know, since last several years, the management was engaged in development
of Smart energy metes, has done lots of market research, lots of trials and field tests, lots of work
in software side. The field trial results and the market feed-back from the stake holders are
encouraging, lience, the Company has decided to start the manufacturing the product.



MVIDEND

Lonsidering the necessity of investment for expansion, te consorvation of resources in near [uture
expansion of the Company, your Board did not recommend dividend Bquity Shares of the
Compermy.

There was no such amount lying unpaid/unclaimed for a perind of seven years which s due fur
transfer to Investor Education and Protection Fund, pursuant to section 124 {5] of the Companies
Art, 2013,

RESERVES
linder the head of Nesérves & Surplus of Balance Shect the Profit/ Loss of current year s

transferred to the 5ald account as belng Reserves and Surplus treated as Balancing Accumulated
Profit or Loss.

CHANGES IN THE NATURE OF BUSINESS

The Company his not changed its business activities during the year and also have no plans oo
change the nature of business of the Company in near future,

There are no such materfal changes and commitment which have the bearing on the financal

position af the Company.

DETAILS 0 NIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OF
COURTS OR TRIBUNALS IMPACTING THE GOING CONCERNS STATUS AND COMPANY'S
OPERATIONS IN FUTURE

There are no such orders passed by the aforesaid authorities against the Company which shall
have the impact on the going concern status of the Company in future.

The Company has in place adequate internal financial controls with reference Lo Minancial
statements,

The Cumpany hay ne subsidiary/Joint Venture /Associne Compinles.



AUMTORS REFORT

The Motes on financial statement referred to in the Auditors' Repart are self-éxphinatory and do
not call for any further comments. The Auditors’ Report docs not contain any gualitication,
resgrvatdon or adverse remark

SHARE CAPTTAL
The pald up Equity Share Capital as at March 31, 2022 stood at Bs. 18, 150,000.00 during the year
under review the Company has oot issued shares with differental voting rights nor has granted

any stock options or sweat equity. As on March 31, 2022 none of the Directors of the Company
hold instruments convertible into equity shares of the Conspany.

The Company has not made any provision of money for purchase of its own shares by employess
or by trustees for the benefit of emplovees.

DIHECTOR
In the Anniual General Mecting of the members of the Company to be held on September 302 2022,

the Board was duly constituted ond there was no change in the Board of director of the company
during the year under review,

EEX MANAGERIAL FERSONNEL

Pursuant to the provisions of Section 203 of the Companies Ack, 2013, for appoiniment of Key
Managerial Persons are not applicable to the company.

EOARD EVALUATION

Pursuant to the provisions of Rule B of The Companies (Accounts) Rules, 2014, The Roard
Evitluation Report is not applicable In the case of the Company as the pald up Capital of the
Company is less than Rs.25 Crores,

NO.OF BOARD MEETINGS HELD DURING THE YEAR

Board of Directors meet Four (4) times during the year 2021-22.

g, The Company has not provided any loan to any other Bodies Corparate.

b, The Company has not provided any Guarantse ta any bodies corporate and firm as on
March 31, 2021.

¢ The Company has not made any investment ina bodies corporate



WHISTLE BLOWER POLICY

The provisions of Section 177 (9) of the Companies Act, 2013 and rules made there under, in
respect of Whistle Blower Policy are notapplicabie being unlisted Company and the Borrowing of
the Company was less than 50 Crores as on March 31, 2022,

All contracts farrangements;iransactions entered by the Company during the financial year with
related partics were in the ordinary course of business and on an arm's length basis.

EXTRACT OF ANNUAL RETURN

Details of axtract of the Annual Return in Form MGT-9 is annexed and marked Annexure - A which
farms an integral part of the Directors' Report.

DIRECTORS' RESPONSIBILITY STATEMENT

As required by clause (¢} of Subsection (3] of Scction 134 of the Companies Act, 2013, your
MHrectars state and confirm as under

A that in the preparation of the Annual Accounts for the vear ended March 31, 2022, the
applicable accounting stundards have been followed along with proper explanation
relating to material departures, if any;

. that directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonsble and prodent so as to give a truc and
fair view of the state of affairs of the Company as at March 31, 20022 and of the Profit of the
Campuny for the year ended on thar date:

€. that the Directors have taken proper and sufficlent eare for the maintenance of adequate
dccounting records in sccordance with the provisions of the Companies Act, 2013 for
sateguarding the assets of the Company and for preventing and detecting fraud and other
irregularities;

d. the annual accounts have been prepared on a going concern basis;

e that the Directors had devised proper systems to ensure compliance with the provisions of
alt applicable laws and that such systems were adequate and operating effectively.

STATUTORY AUDITOR

The company's statutory Auditor M/S [PR & €O, Chartered Accountants, Nashik {Firm
Registration Me. 137554W) were appointed in theAnnual General Meeting held on 30t
September, 2019 subject to Ratification of appointment in every AGM for 5 vears 2019-20 to 2023-
24



The Statutory Auditors have given a canfirmation to the effect that they are eligible to continue
with their sppelniment and that they have not been disgualified in eny manses from continuing
as Slatutory Avditors,

The Members are requestod to ratify the appalntment of the Stalutory Auditors u aforesakd and
fix thelr remuncration,

The Auditors’ Report (s unmodified L it does not contain any qualification, reservation sradverse
remark.

COST AUPT

In torms of Section 148 of the Companles Act, 2013, your Company is not required to maintain
Cost records,

SECRETARIAL AUDIT

lnterms of Section 204 of the Companies Act, 2013 and Rules made there under, Secretarial Audit
is not applicable 1o the Company,

RISK MANAGEMENT

The Company manages, monitors and reports on the principzl risks and uncertalnties that can
impact Its abilitics to achieve its strategic objectives. No such risk has been identified during the
VYUar.,

CORPORATE SOCIAL RESPONSIBILITES

The Company has not developed and implemented any Corporate Sucial Responsibility inftiatives
as the provisions pursuant (o section 135(1) of the Companies Act, 2013 arc not applicable.

LONSERVATION OF ENERGY. TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS
AND OUTGO

The provisions of Section 134{3) (m) of the Companies Act, 2013 da not apply tu our Company.
There was na foreign exchange inflow or Outflow during the year ander review

EARTICULARS OF EMPLOYEE REMUNERATION

None of the employees of the Company is in receipt of remuncration as definad In rule 5 sub-rule
(2] of the Companics [Appointment and remunsration of managerial personnel] Rules, 2004,

The Company is commiltted to provide a sale and conducive work envirenment to its employees
During the year under review. Your Directors further state that during the year

under review, there were no cases filed pursuant to the sexual Harsssment of women at workplace
{ Prevention, Prohibition and redressal) Act. 2013



ALKNOWLEDGEMENT

Your directors place on record their appreciation for the contribution of its emplovees for the
growth of the Company and also wish to thank its customers, investors, Ranks and Finuncial
Institutions for thair continued support and faith repoasad In the Company.

For and oa behalf of the Board
AKANKSIA POWER AND INEFRASTRUCTURE PRIVATE LIMITED

Bipin Bihari Dihwly vgnedby

B Gasan
Dasmohapa vmmahepsna /
Dhabes JeL3 11.08
tra 124258 +0530 '-EJW'L:”J!_
BIPIN AIHARI DAS MOHAPATRA CHAITALI BIFI MHJ\['H‘FH}L
Director Divector
DN 018440692 DIN: 07206677

NATE: 08/09/2022
PLACE: Nashik



ANNEXTURE-A
EXTRACT OF ANNUAL RETURN
FORM MGT -9
Ason the financial year ended on 317 March, 2022
[Pursuant to section 92(3) of the Companries Act, 2013 and rule 12(1) of the Companics
[Manapementand Administration) Rules, 201 4]

. Registration and Other Details )
CIN | U40104MHZ008PTCIB4149
Registration Dute 01/07/2008
Neme of the Company AKANKSHA POWER AND INFRASTRLUCTURE
PRIVATE LIMITED

e

Category /Sub-Category of the Company | Private Lid Company - Limited hy Sharcs

Address of the Registered Office and | ENO-2, BADRAVATI RESIDENCY, SRNO-

contact details 13/4/2/ 1, BANDAVANE NAGAR, NASHIK MH
F220100N
Whether listed company No

Name, address and contact detalls of Not -ﬁppill:l-hh_:
Rogistrar and Transfer Agent, if any

Il. Principal Business Activities of the Company:

All the Business Activities contributing 10% or maore of the total turnover of the Company s s
stated below:

Name and Description of main Products / NIC Code of the | % to total turnover
| Services  Product / Service | of the Company
| Elcctricty  distibutlon - management  to | 15109 25%

houscholds, industrial commercial and other

USETS. —_— S

Supply Instaliation & Commissioning works 43213 50%

Manufacture of PQS products, capacitor 26101 25%

Hanks fPanels; Current transformers, and

other compoanents elc,

11 Name and Address of the Holding, Subsidiary and Assoclate Companies:

| 5r. | Name  and | CIN/GIN | Holding/ % of | Applicable
||!ip address of the subsidiary fasso | share | section
. Company ciate sheld |



IV. SHAREHOLDING PATTERN (Equity Share Capital Breakap as %% of the total Equity)
i} Category-wise Sharcholding
Catepory | No. of Shares held at the ' No.of Shares held at the end of %
of beginning of the year the year Ch
Sharehaold an
er =", Be
Physica | Total % of Ix Physica | Total % of du
I Total el Total i
Shares | m Shares |ng
A
t

th
L]

¥e
il

ﬁu-'-nt.n (=]

(1) Indian | %
al = | 1OS5600 | 1695000 | 93.38%, | -| L495000 | 1495000 ]H:?_'i?':u', =
Individual /
HUF

b) Central | - - a | . 2 . 1
Gavt, |
£) Stata | - . - . . - - .
Gavi.(s) f

d) Bodies
Corporate
¢) Bankz [ |- . . . - . . -
_EI - - o
Do Ay |-| - = e
Other..., |
Sub-Total |- | 1695000 | 1695000 9338 |- 14'-3‘!'H'ilflﬂi1-ﬂ-"1‘ﬁfllﬂﬂ B237% -
(A)[1):

Foreign
2] NRls —|- = -1 - + . . =
Individuals i
b} Other - |- - - | . : . - - E
Individuals
¢] Bodies | - . -
Lorporate |
d) Banks /| - - c
Fl R
€] Any -i - - - - - - - -
Uther... : |
Sub-Total | - - - - - - = - -
(A)(2): |




| Tutal - | 1695000 | 1695000 | FT3E% | - | 1495000 | 1495000 | HZ3I7%
Shareholdi
ng of| | |
Promoters
[A) =
(A1) o+
{A)(2)

Shareholdi
g

(1) 5 S I B - -
Institution

a) Mutual | - . 2 e = = — T =
Funds / UT]

hl] H‘ﬂﬂkﬂj‘l = ' - = = = - . -
LBl

¢j Cemtral|-| - - = |s . - .
ovL h )
d) State | - = . ; . : . e
Govt [5) !

&) Venture | - : £ = - ; f =
Capital
Funds

f) . = . - - - 3 -

Insurance
Lompanics

g Flly - 1 -

h) Foreign | - - . £ - = = -
Venture

Capital
Funds

[] Others | - - : ; = ; =
[specify]

Sub-Total |- - . . - . 3
(B)(1):

(2} Non-| - . i 5 2 = . =
! Tnstitution
‘s

a] Bodies

i} Indian . - - - - - - P

ii] Overseas | - - - z . . I = .
b) -1 - = |- - : :
Individual
.‘ ] J




]
Individual
Share
holders
holding
neromEnal
share
capital upto

5.1 lakh

120000

120000 [ 743% |0

320000 | 320000

17.03%: |

ii]
Indfvidual
Share
halders
holding

| nominal
shitre
capital n
excess  of
| Rs 1 lakh

i

] Others

(specify)
HUF

i Shares
held by |
Paldistani
citizens
vested with
the
Custodian

af

Enemy
Property

ij  Other
Foreign
Nationas

fii) Foreign
Rodies

iv] NRI /
| oCEs

v) Clearing
Members
JClearing

| ause |

[ vi) Trusts

wit] LLP

wili)
Foroign

Portlolio




" : | .
Investor ' |
[Corporate
) |
iz} - - - " = - -
Dualified
Foreign
Investor _ L - 1
Sub-Total LZUB00 | 1200040 743% | 0! 320000 | 320000 | 17.63% .
(B)[2): |
Total - | 120000 | 120000 7.43% |0 320000 | 320000 17.63%
Puhblic
Share
holding
{B)={B)
L)+ (B)(2) i
feramd 0 1815000 | 1815000 100% | 0 1815000 | 1815000 100% 0
Total
(A+B) ' | | !
if) Sharcholding of Promoters
| Sharcholders [ Shareboiding  at  the | Sharcholding at the end | % |
Mame beginning of the year ofthe year __|cha
No.of |% of % of No.of |[% of % of nge
Shaves |total |Shares |Shares | total | Shares | in
shares | Pledge share | Pledge | shar
ofthe |d/ 5 d/ ehaol
Compa  encum af the | encum | ding
ny bered Comp | bered | duri
to any to ng
total total the
i shares | shares | year
Bipin Bibari Das | 595000 | 3278 - HASDOO | 48.76 - - 1
Mohapatra B B b .
Chaitali Blpin Das | 500000 | 27.54 G10000 | 33.61
Mohapatra - ¥ 1™
Total 109500 | 60,32 1495000 | B2.37 -
| ; , . & d .

i} Change in Promoters’ Shareholding (Please specify,

No Changing in Promoters Shareholding,

if there is no change) = There Are

Sharebolding at  the | Cumulative Shareholding |
i beginning of the year during the year g
No,  of | % of total shares | No.  of | % of totul shares of
Shaves | of the Company | Shares | the Company
At the beginning of the year | 1685000 93.38% LEE5G00 9338% |
Transier 200000 11.01 & QUi 11.m
At the end of the year 1495000 | B237% 1495000 | 82,374




v] Shareholding Pattern of Top Ten Shareholders [Other than Directors, Fromoters and

Rea

De
cre
kS
&

Holders of GDRs and ADRz) -
For Each of the Sharcholding at | Shareholding at | Changes during the year
Top 10 | the beginning of | the end of the year
Shareholders the year
'No. of % of No. of|% of D |No. No. Imec
Shares | total Shares | total a | shar share re
| shares shares |t | es 5 as
of the of the|e | efo | After &
Compan Compan re | Chan
¥ ¥ Cha  ge
Akanksha Das | 100000 |5.519% | 100000 | 551% |- |- 2 2
Mobhapatra | )
Harshit Das | 100000 |551% 100000 | 5.51%, - |- - -
Mohaspatra i | )
Umesh Banlar 20040 1.10%: 20000 1.10%: - .
Sushil Samal 20000 1.10% 20000 110
Sushanta Ku ZO0PO | 1.10% | 20000 | 1.10% |- |-
Mohapatra o ) |
Shrinand 20000 1.10% 20000 |110% |- |- -
Matampalll
Pradipta 20000 |110% |20000 |Lio%e |- |- - E
Mahapakra -
Lharad 20000 110%: 20000 L.10% - |- - -
Sonawane il |
320000 [ 1R.00% | 320000 | 18.00%

v} Sharehaolding of Directors and Key Managerial Personnel -

For Euch of the Directors and
KNP

Shareholding at the
beginning of the year

Cumulative
shareholding  during
the year

% of total
shares of
ihe

No. of
Shares

| Company

o of total
slvares of
the

| Company

Nao. of
Shares

BIFIN BIHARI

DAS MOHAPATRA- Director

At the beginning af the yoar

395000

32.78% |

595000 | 32.76% |

Date wise Increase/Decrease in
shareholding during the year
specifying the reasons [or increase/
decrease(e.g allotment !
transfer /bonus/sweat equity ete. )

290000

15.98% |

290000 15.98% |

At thi end of the year

4H.76'%

EHH 000 18.76%




B CHAITALI BIPIN DASMOHAPATRA-Director

| At the beginning of the year 500000 | 27.58% | 500000 27.54%

e wise Incresse/Decrease in | 110000 6,07 % 110004 G.07%
shareholding during the yeer
specifying the reasons for increase/
decreass [eg allotment,
transter/hanus /sweat equity etc.):

Al the end of the year H10000 33.61% 610000 33.61%

V. INDEOTNESS-Indebtedness of the Company including interest outstanding/accrued bot

not due for payment Rs. [.akhs
Seécured Unsecured Dep | Total
Loans Loans osit | Indebtedness
excluding 5
| deposits ! ==
| Indebtedness at  the
beginning of the financial
i} Principal Amount 1,25,56,000 1,45.34,000 2,70,90,000
if] Interest duc but not paid - - -
iif] Interest accrued bul not -
due =
Total (i+ii+iii) =
Change in Indebtedness - - . -
during the financial year
Additlon 43,36,000 - 43,36,000
Reduction 42,42,000 - 4242000
| Net Change —|_4336,000 42,42,000 | - 94000
| Indebtedness at the end of | 1,68,92,000 1,02,92,000 2,71,84,000
the linancial year
i) Principal Amount - | -
) Interest due but ot paid - - .
( 1) Interest accrued but aot - = -
‘HL,.
Total (i+ii+iil) 1,68,92,000 1,02,92,000 - 2,71,84,000
I REMUNERATION OF DIRECTOR AND KMP
A. Remuneration ta Managing Director, Whole-time Directors and for r:
S.Nu | Particular of Remuneration BIPIN | cRArTALL Tjuum | ToTan |
BITAR] BIPIN RAJP
DAS DASMOHA | UT
MOIAPAT [ATRA
RA
1 Gross Salary —_—
fa) Salary as per proviglons | 2999900 1614100 -+ 4314100
contzined in Section 17(1) of the
Income Tax Ack, 1961




(b] Value of perquisites under - -
Section 17(E) Income Tax Act
| 1961

| (€] Profits in lieu of salary under * . -
Sectlon 17[3) tncome Tax Act,
1961
| Stock Dptivns | : . =
Sweat Equity 3 3 - »
Linmuntiss lan - E ! = z
- a% Y of prafit 3 i - -
= pthisrs, specily..[Interest paid) . | - - -
- others, specify...[Rent Paid] * - . -
5 Others, please specily . ‘ . |
Total 2599900 1614100 - 4614100
Ceiling as perthe Act

e | 2 B

B. Remuneration to other Directors:- : e
L. Independent Directars: No remuneration was pald to independent directors
S.No. | Particular of - . - . Total

Remuneration

1 -Fee for attonding Bowrd/ - - * - .

Committes Meetings B

2 -Commlssion - . o - .

3 - 1 lease specl 4 - - - s

 Total B.1 - - - - .

2. Other NonExecutive Directors: Ko remuneration was pald to ather non-[xecutive directors

S.No. | Particular of Remuneration o 1= Tutal

1 -Fee  for attending Board/Committee | =
Meetings

2 -Cammission - -

3 = Dthers, please specify - { =
Total B.2 - E
Total (B1+B2) - e
TotalManagerial = -
Remuneration
Overall Ceiling as per the Act NA ¥ | NA |

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/ MANAGER / WTD-
N

| S.No. | Particular of Remuneration e - | Total
1 Gross Salary - s
{a) Salary as per provisions contained tn Section 1701} - . -
of the Income Tax Act, 1961 =
. [h) Valve of perquisites under Section 17(2] Income . . -
i | Tax Act, 1961
[c] Profits in licw of salary under Section 17(3] Income
| Tax Act, 1961 =




__ Stwck Options

Sweat Eguity

Commizsion

- a5 % of profit

- others, specity....

5 Others, please specify

Total C

VIL PENALTY/PUNISHMENT /COMPOUNDING OF OFFENCES

Section of |
the
Companies
Act

Type

Briel
Description

A. COMPANY

Toes imposed

Details of AUTHORITY
Penalty / | [RD / NCLT J
Punishment / | COURT]
Compounding

Appeal |
made, I
any (g
details}

Pepalty -

= E

Punishment -

Eamguund:gg. -

B. DIRECTOR

]"':Itil]tE

Funlshment
Cnmpnundlng

C. OTHER EI-I-‘FIEEE IN DEFAULT

FPenalty -

Punishment B

| Compounding | - :

Far amd on behalf of the Board

AKANESHA POWER AND INFRASTRUCTURE PRIVATE LIMITED

Bipin Biharr;i“"g:?mw

Dasmohap Dasrohapais
Didife: M2 0.03
atra 1243.38 +05 30"

BIPIN BIHARI DAS MOHAPATRA

[hirector
PHM: 018440492

DATE: 08/09/2022
PLACE: Nashik

CHAITALI BT

-

MOHAPATRA

irector
DIN: 07 206677
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INDEPENDENT AUDITOR'S REPORT

Ta

The Membors,

Alanksha Power & Infrastructune PR vate Limiied
CIN: - A0 LMMILZ008PTCI84149

Report oo the Audlt of the Standalone Flaancial Stiiements

We have smdiked the accompanying ctandalons financal statemwnts of Akanksha Power &
Infiastructure Private Limited (the “CTompany™) which comprise the Balance Sheet as at
March 31,2021, the Statement of Profit and Loss [incloding Other Comprehensive Income), the
Stalement of Changes 1n Equity and the Statément of Cash Flows for the year end=il on that date,
and Notes to the Firdncisl Seatements, including a summary of Significant Accounting Pollcles
and other explanatory information

inouropomeon and to the best of our informution and secarding to- the cxplanations given to us,
the aforesnid standalone Amancal sarments give the imformation required by the Companles
Act, 2013 (the "Ac1”) bn the mannsr so required and give 3 trueand fair view in cosformity with
the tndian Accounting Standards presoribed under secton 13368 the Act and ather accountieg
principles generally accepted (n Indid, of the State of Affulrs of the Comrpany 45 at March 31,
2022, ond ita Profir/Loss, Total Cormprehensive Incone, Chinges (n Byuity and I Cash Flows
ardd the for the year ended on that dote,

Basis for Qpinion

We conducted our it of the stamdslome Aaanci) stitements In acoordance with the Standands
on Auditing (SAs) spacified under ssction 143(10) of the Ack. Our responsibilities under those
Standaris are forther described in the Aeditor's Respansibilities for the Audit of the Sumdaiore
Finantial Statetents section of our report. We are Independent of the Company in accordance
with the Code of Ethica lssued by the Institute of Chartered Accountants of kndia (*1CATD
together with the ethical requirements thal are roisvant to our gudit of the standatone finaneial
statements undtr the provissons of the Act and the Rubes made there wntier, 20d we have
ulfilbed our other 2thical responsibilities in accacdance with these recul Feiments and the [CAT's
Codeof Erhies. Wa believe that the audit evidence we have ohiained iz sulficient gadwemesgriate
1o provide a bisls for our epinion on the standalone fnancial satements .
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Key Audit Matters

Key sudit matlers are those marbers that [ sur professdonal judement. were of most
significance in our sudit of the atandalone Fnnncia] staterments of the currenl periil These
matters wer? addroegsed in the context of our sudit of the standalone financal smtements as a
whwole, and i forming our opinion therenn, snd we dn not provide a separate opinion oo these
MANTErS,

Management's Responsibilities for the Standalone Floanclal Statoments

The Company's Baard of Directors 15 rospansible for the matters stated in Section 134(5) of the
Act with respect to the preparation of thess standalene financla! statem snts that give a true and
Fatr view of the financial position, Anancal performance inciuding other compretiensive Inosme,
chatges 1 ¢quity and cash Nows o 1he Company in accordance with the Accounting Standards
and other arcounting principles generally aceepted in lndia. Tlos responsibility alsa Inchides
maintenance of silequate dccounting records in accordance with the provisions of the Ae: for
safeguarding the assets of the Company and for preventing and detecting fravds and other
Irregulnnties; selection and apphication of appropriate accounting polickes; malidng judgments
and estlnates it sre reasomhle and prudent and design, implementation and maistenance of
adequate internal financial controls, that were oporating effectively for ensuring the socuracy
and completeness of the sccoanting recorsds, relevant to the preparation und presentation of the
standalone financial statemsns that give a true and fsir view nod are free from material
misstatement whether due i fraud or ermor,

T pecparing the stendalono fanclal stetements, managoment is respotsible for assessing the
Company’s ability to continue as 4 going concern, discloylog, as applicable, matters relatsd o
geing concerm and wsing the going comcern besis of accounting unless mansgement either
Intends to liquidate the Company or to ceass operations, or hes no realistic alernative but to do
h-2 8

The Boanl of Directors are alsv responsible for overseeing the Company's fnancial reporting
Process

Auditor's Responsibill Hes for the Andit of the Standalone Financial Statements

Dur objectives are to cbtain reasonable assuraace shout whether the stendalone financlal
slaterrents as o wholo are free from material misstatement, whether due 1o fraud or ermer, and
7o issue an suditor's report that inchides our opinfon. Reasonshle sssurance 15 4 high level of
Assurance, Dt is not & guarantee that an audit conducted in accordance with SAs will alweys
detect 3 material misstatemant when It exists. Misstaterments can arise from Froud or error and
are considered matenal it indivadually or in the aggregate, they conld reazonably be expected co
ifluence the economie decislons of users wken on the basiz of these Standalabe Financial
Saternenis




As part of an audit in accordance with 5A4s, we exercise professional jedgment and maintain
profeasional shepticism throughout the sudil.

W alsa:

« [demlfy apd assess the risks of materinl misstarement of the standalone financal
statements, whether due to fraud or error, destgn and perform audit procedures responsive
tol those ek, and obiain sudit evidence that & suflliceot 3nd appropriste to provide a basls
For tur opinien. The risk of nol detecting a inatérial misstitemeant resulting fram frand i
highier than for ena resulting from error, as fraod may involve colluston. forgery. Infentianal
omigslons, misreprasantatinne, or the overnide of internal control,

Obtain an understanding of internal finandal control relevant to the awdit In order 1o design

audit procedures thot are approgriate in the dronnstances,

* Evaluste the appropriglensss of accounting pollces used snd the ressenablencss of
acccunting eotimates und related disclosures made by mansgement

*  Conclide om the appeopriateness of rmanagement's uee of the going comcern bass of
accounting and, hased on the audit evidence obtlred, whether a material uncertzinty exists
related to evenls or conditions that may east skerificant donbt on the Cormpany's ability to
continie a8 5 goiog concem I we conchide that & material uncertalnty exists, we are
required B0 draw sttention in sur anditsr's report fo the related diadiosures in the Snancial
statemenis or, if such disclosures ary imadoquaty, to moulify our opinion, Our conclusnas
are bissed on the audit pvidence chiained vp to the date of our auditor's report Howsver,
fafura events of condinons may cause the Company to cease to coptinge a5 4 golng comcern.

* Evaluste the overall presestation, siectue and contest of the smndalone Mrancil
stztemienty, including the dbclasires, and whether the stindalone Bnsncial ststemems
repressnt the underiying tramsactions and owents im 2 manmer thot achioves Falr
presantation.

Maverfality |s the magnitude of missaements in the standalone finaicial Satements that,
individually or in aggregate, makes it probeble that dr economic decisiong of 4 reasanably
knowledgeabihe user of the Financial Statements may be inflicnced We consider quantitative
materiality and qualitative factors m (i) planning the scope of our audit worlc and in evnlusting
the results of our work; and (li) o evabiate the effect of any identifisd micstatements in the
Standalens Flnancial Statements.

We comtimumicate with those charged with gowemance regarding, among other matters, (he
planned scope and timing of the mudit and significant audit findisgs, including any significant
deficiencies in Internal control thot we identi fiy during our audit

We alsa provide these charged with governance with 2 statement that we hive campliod with
refevinl ethical requirements regarcing Independence, and 1o communicute with them all
relationships und other mstters that may reasondldy be thought o bear on ouwr I:u:lupemi-mu,

and where applicable, related safeguands.




Repart on Orher Legal and Regulatory Requiremants

a)

b}

el

#]

Bl

h)

As required by Sectian 1433 of the Act, based on pur audit, we report. that:

We haye sought and abitained all the information and explanations which to the best of
oar knowlacie and beliet wore nocessary for the purposss of our audit

In our gpinlon, proper books of aocount as required by law have been kept by the
Company so far as it ap pears from our examination of thase ook

The balance Sheet, the Statement of Profit and Loss indiuding Other Comperrhansive
Income, Smtement of Changes in Equity and the Statemnent of Cash Flows dealt with by
this Repart are in agreement with the relevant books of account.

Ia our opinion, the aforesald swndalone Anspclal stoements comply with the
Accounting Standards prescribed under Section 133 of the Act, read with Rule 7 of the
Companies (Accounis) Rules, 2014,

O the basis of the writien represencations recelved from the directors as on March 31,
2022, tuken on record by the Board of Direclors, none of the directors 13 disgualificd as
aft March 31, 2022 from beitg appolnted & a drector 1 terms of Secthon 164(2) of the
Ak,

With respect to the siber matlers to b included in the Asditor’s Report in secordanca
with the requirements of section 197 [ 16} of the Act. as amended

1 our opinion and tw e best of our Informasion and acooniling to the explanations given
W us, e limit prescribed by soction 197 fer mavimoem permdssible managerisl
remuneraton it not applicable to private limited company.

With respext to the adequacy of the Internsl financial controls over financial reparting of

the Company and the operating effectivencss of such confroks, reler 1o our separate
Report in Anngxune “B°,

With respect to the other mattors 1 bo included In the Auditors’ Report in acoordance
with Hula 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinicn and to
the best of our information and according o the #xplanstions given to s

i. The Compény doss not have any pending Hyigations which would impact its financial
pasition im itz nancial stutement

ii. The Company does not have any long-term contracts, tachsding desivative contracts
Far which there were any material foresaeable losses.

iil. There were 0o ameounts which were required to be transforved o the Investar
Education spd Protection Fund by the Company.,




Iv, (2] The management has cepresented that, to the best of It's kmowledge and beliel
other than & dlsclosed In the notes to the accounts, Ao Munds hinee béens advanced or
loaned o invested [either from borrawed funds or share premiwrm or any other
soirees or kind of funds) by the Comgany to er in any other personis] or entity{les),
inciuding forelgn entsties (‘Intermediaries”), with the understanding whethar
recorded in weiting ar otherwise, that the loteruediary shall, whether, directly or
indirectly lendd or Invest i other persans or entithes ldentified in nny manner
whialsoever Ly or od behall of s Company {"Ulibmite Benellclar(es”) or provide ay
guarantee, seourity or the like on hehalf of the Uirimate Beneficiaries:

(b} The management has represenied, that, to the best of s kmowiadgs and ballef
other than as dizclosed in the notes to the accounts, no funds have bem recehved by
die Company from any person(s) or emity(ies], Inclading foredgn enthies ["Punding
Partias"), with the understanding, whether recorded in wiriting or stherwise, that the
Company shall, whether, directly or indirectly, lend or (meest In other persons ar
emiities Identified in ary manner whatsosver by or an behalf of the Funding Party
{"Utnmate Beneficiaries™) or provide any guarantes, security or the ke on behatf of
the Mdmate Benefcaries and

(£) Based on such sudit procedures wie have considered ressonable and sppropriste
n the arcumstances: pothing his comw o our zetice that hos caused us o believe
that the represenmtions undar sub-clhuse [2) and (b)) contaln any material mis-
statement

V. The company hus not declared or pakd the dividend contravention of the provisions of
sectlon 123 of the Compantea Act, 2013,

2. As required by the Companies (Auditors’ Repert] Order, 2020 [“the Order”), issued by
the Central Government of Indls In terms of sub-sectior [11) of Section 143 of me
Companies Act, 2017 we give in the Annexore” A" o stabement o0 Ue matters spocifled I
paragraphs 3 and 4 of the ordor, to the extent applicable.

For,| PRS & €0,
Chartered Accountants
FEN-137554W

UTHN NO: 22142 762AWSH1C194T

Draten O8 09,2002
Place: Masik



Annexure A referred Lo in the Independent Auditors’ Report:
In terms of Compinles (Anditor's Beport) Onder 2020 (the Order”), issued by the Central
Covernment, in torms af section 143{11) of The Companies Act 2013, we {urther repert
o the matters specified in paragraph 3 and 4 of the said Order, as under -

1. Inrespect of Properdy Plant Equipment and Intangible Assets:

a) The company has mamtined proper records showing full particulars
incloding quantitative detnils and sitluation of Property Mant, and
O

bf  The company doca not possess any intangible assets and hence the
clause regarding msintaining of peoper recordy of intangible assuts Is
nit applicable.

¢} Thecompany has physically verified fixed assets during the vear based
onr & repular and phased program of verification whidh, in our opinion,
s reasonable having regard to the size of the company and the natare
of Its assets. No material discrepancles were notioed on such
verification,

d)  The title deeds of all the immevable properties except factory land
(other than properties where the company is the jessee and the lease
agreements are duly execubed in favour of the company) disclosed in
the financial saterments sre held in the name of the company,

e}  The company has not revalued any of its Property, Plant & Equipment
{including Right to Use pssets). The company do not own any
intangible assets and hence the clause regarding revaluation of
intangible amsets is not applicable to the Company.

3] No procoedings have been initiated or are pending agpinst the
company for holdng any benami property under the Benami
Transactions (Prohibition) Act, 1988 and the rules made thereunder,

1. Inrespect of iis inventories:

a)  Physical verification of invertory has been conducted at ressonable
mtervals by the management and in our opnion, the coverage snd
procedura of such verification by the management is appropeiate.
Diserepandcies noticed were less than 10 for each class of Inventory.

b  The company has working capital limits in exoess of five crove rupees
feam banks and firancial institutions on the basis of security of curpent
assets; The quartedy relums or sta it file b-_l, the comparny with




3. Inrespect of loans glven, invesimznts, guarantess and security:

The company has ool made mvestiments In, provided any pguarantes or
recurily, of granked any loane or advances in the natore of loans, secured or
unsecured, to compandes, firms, LLPs, or any other parties during the year
and hence the provisions of Clause Miit) of the Cirder is not applicable to Hw
Company.

4. Section 185 and 156 if the Act:

The company has not made investments, gronted any loan, provided any
guarantee or securily o parties covered ender Section 185 and 186 of the Act,
Accordingly, the provisions of dause 3{iv) of the Order is not applicable to the
Company.

3. Inrespect of deposits accepted:
The Company has not accepted any deposits or amounts which are deemed o
be deposits from public within the meaning of the directions issued by the
Reserve Bank of Indis, provisions of Sections 73 to 76 of the Act, any other
relevant provisions of the acl and the relevant rubes made there under,
Accordingly, the provisions of clause 3{v) of the Order are not applicable to
the Company:.

6. Cost Kecords:

We have broadly reviewed the cost records malntzined by the company
pursuant to the Roles prescribed by the Central Government under section
145 (1) of the Companies Act, 2013 and we are of the opinion that prima facia
the prescribed accounts and records have been made and maintained.

7. Statutory Dues:
Avcordireg w0 the infermation and explanations given o us in respect of the
Staniory ducs:

L Undigputed statutory dues including Goods and Services Tax,
provident fuml, employvess” state nsurance, income tax, sales tax,
serviee ki, dily of customs, duty of cxcise, valoe added tax, coss
and other statutory dues have bean regulurly deposited by the
company with the appropriste authoritiea during the year,

ii. According to the information and cxplanations given to us, no
undisputed amounts payable in respect of the aforesaid dies wene
putstanding as on the last day of the financial vear fop€qaiof




Nameofthe | Natwreof | Amount | Fimawclalyear | Forumlere

stalule Thaes (Rad o edieh e disple iz
aneinend redates prevdfng

Mt Nil il Nl Mil

8. Undiscloned Income :
According to the information and explanations furnished by the manayement
and based on the audit procedures carried ouy during the course of audit, we
have not come across any transactions not recorded in the books of account
which have been sumendered or disclosed as income during the year in the
lax assessments under the lneome Tax Act. 1981,

9. Defsultin repayment of Joans:

al

d)

In cur opméon and according to the information and explanations
given to us, the company has not defaulied in the repaymang loans or
orthees berrowings ar in the payment of inrerest thercon to any lender,

According to the information and explinations siven o us the on the
basis of our sudit procedures, we repart that the company has not been
declared willful defaulter by any bank or financial mstitution or
BOVEITIMEnt or any govemnment authority.

In our opinion amd socording to the information and explanations
furnished w0 us, the company has utilized the money obtsined by way
of term lpene during the year for the purposes for which they were
obtained.

According to the information and explanations furnished to us, the
audit procedures pertormed by us and on an overall examination of
the financial staternents of the company, we report that no funds mised
on short-berm. basis have been wsed for longderm purposes by the
company.

According to the information-and explanations furnishied to us and on
o overall examination of the financial stalements of the company, we
teport that the compary has not taken any funds from any entity or
peson on account of or o meet the obligations of it auhsi' 1
assiciates or joint ventures,
Aecarding to the information and explanations furmished ¢
audit precedures perfommad by us, we report that the co




raised any loans during the year on the pledge of securities held in its
subsidiarses, pint ventures or associate companies.

10. In respect of Capital raising:

4)  The company bas not ralsed moneys by way of tnitial public offer of
further public offer (induding debt instrumentsjduring the year.
Accordingly, the provisions of clause 3x¥a) of the Onder are not
applicable to the Company,

¥ The company has not made any preferential allobment or private
placement of shares or convertible debentures during the year,
Accordingly, the provisions of clonse 3(x)(b) of the Order are not
applicable to the Company.

11. Frands:

) Basied on the audit procecdures performed for the purpos: of reparting
the true and falr view of the financial stitements and as per the
information and explanation furnished to ws by the management, no
frauid on or by the company has been noticed or reported during the
year,

bl As there was no froud on or by the company that have been noticed
during the year, the queston of reportng o Central Government
through Form ADT-4 does not arise,

€} As represented to us by the managwment, there are no whistle blower
complaints received by the company during the year.
12, Nidhi Company:

In our opinion, the Company s not a Nidhi Company. Theretore, the
provisions of clause Xxii) of the Order are not applicable to the Company.

13, Related Party Transaction:

Being a private comparny, the provisions of Section 177 are not applicabile to
the company. According to the information and explanations given to us and
based on our examination of the tecords of the Company, transactions with
the related parfies are in compliance with section 188 of Companics Act, 2013
where apphicable and the dutils hove been disclosed in the Financlal
Statemnents as requized by the applicable sccounting standards.

14, Internal Audit

In our opinion and based on our examination, the company docs pot have an
bnbernal zudit system and Is not reguired to have an in
per the provisions of sectiom 138 of the companies act 2013,

15. Non Cash Transaction:




Based wpon the audit procedures perfornwxd and the information and
ex planations furnished by the management, the company has not emterad inm
any non-cash iransactions with directors or persons connectod with them,
Accordingly, the provisions of clause 3 {xv} of the Order are not applicable o
the Company.

16, Registered v/s 451A of RBI Act, 1934;

a) In our opinion and sconding to the mlommation and explanations
furnished to us, the company Is not required to be registerad under
section 45LA of the Reserve Bank of India, 193 and accordingly, the
provisions of clause Mxvi){n} of the Order are not applicable o the
Company.

b} In our opinion and acconding to the information and explanations
furnished to us, the company has not conducted any Neon-Banking
Finance or Howing Finance Activity and hence w provisions of
Clause Sgxcvil(b) of the Order are not applicable to the Company.

ch In our opinion and according o the information and explanations
furnished t0 us, the Company is not a Core Investment Company anxd
aocordingly the provisions of Clause 3xvi)c) of the Order are not
applicable to the Company.

d)  In our opinion and according to the Information and explanations
furnished to us, the group do not have any Core Investment Company
and accordingly the provisions of Clause 3xvij{d) of the Order are not
applicabli: to the Company.

17. Cash Losses ¢
The Company has not incoreed any cash losses during the financial yeer
covered in this report or the immediately preceding dnancial vear,

18, Auditor Resignation:
There has been no resignation of the statubory auditors during the year and
accordingly the provisons of clause 3xviii) are not spplicable to the
Company.

19. Capacity to meet Liabilities:

Accarding to the informition and explanations given to us and on the basis
of the financial ratics, ageing and axpectod datvs of realization of finarcial
ansels and payment of financial liabilitics, other information accampanying

management plans and based on our examination of the 1}
the assumptions, nothing has come to  our attentlon. whiey, dams



belicve that any material uncertainty exists as on the date of the audit meport
that company Is not capable of meeting its iabilities existing at the date of the
balance sheef as and when they tall due within a period of one year from the
Balance Sheer date. We, however, state that this is not an assurance as o the
future viabitity of the company. We further state that our reporting is based
on the facts upto the dale of the sudit report and we neither pive any
guarantec nor any assurance that all the liabiliGes falling due within 2 perfod

of ong year from the balance sheet date, will get discharged by the company
a5 and when they fall duoe.

20. Corporate Social Respongibility
The provisions of section 135 of the companics act, 2013 with regeard 1o
corparate social responeibility are not applicable to the company hence clause
3 patjol the arder is ot applicable.

11, Comsnlidated Financia! Statements
As this audit report covers Standalene Financial Statement, the provisions of
Clawse 3(nd} dealing with qualifications and adverse remarks by respoctive
auditors of companies inchuded in the Consolidated Financal Statement i not
applicable.

o 5
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“Annexure B” to the Independent Auditor's Report

Report om the Inlernal Financial Controls wnder Clause (i) of Sub-section 3 of Section 143
of the Companbes Act, 2008 | “the Act®)

We hawe audited the internal financial controls over financial reporting of Akinksha Power
& Infrastrocture Frivate Limived {“the Company™) as of March 31, 2022 in eonjunelisn with
ol aulie oF the standalone financisl satemonts of the Company for the year ended on that
date,

Management's Reaponsibility for Internal Financial Centrols

The Company's management is responsible for establishing and malnsaintng infernad
Rnancial controls bawsed onthe intirnal conteol dver fnsncial reporiing celterls established by
the Company considering the essentinl compements of internal control stated In the
Luadance Nowe on Audit of Inlorna! Fuancial Controls Over Finaneinl Repocting issced by
the Institule of Chartered Accountants of India. Theso responsfoiiities include th Jestiga
Implementation and waintmance of adequate mternal financial controls that wers oparating
eftectively for ersuring the ordirly and efficient conduct of its busioss, inclucding sdherence
o company’s policies, the saleguarding of its assets, the prevention and detection of frauds
and ermors, the accursey and compleleness of the acounting meords, and tw timey
proparation of rellable financial infornmation, as required undor the Companiss Act, 2013,
Auditors’ Responsibilify

Cur responst bility is in express an opinion on the Company's intemal financial contrels aver
bnancial reporting based on our andic. We conducted our sudit in aceordance will the
Luldance Motz on Awmbt of Internal Financial Controls Over Financial Reperting (the
"Cuidance Note”) and the Standands on Auditing, femed by ICAL and deemed 46 be
peescribed wnder section 143(10) of the Companies Act, 2013, to the extont applivable o an
audit of lnternal financial eontrols, both applicabde b0 an awsdit of Internal Financial Controls
and, both issuind by the Institute of Charered Accountants of India, Thase Stzndards and the
Gruidance Note requine that we comply with ethical pequirements amd plan amd perform the
ernedit o obtain reascndble asourence about whether adequate intermal financial controls pver
financial reporting was esteblished and mabnta lned and # sach controds aperated sifectively
in all moterial respocts,

Cur audit irvolves performing procedures to obtain audit evidence sbout the adequacy of
the intemnal finnncial cemtrols. systems over financial reporting and thelr operating
elfectivensss. Cur audit of internal fancial controls over Snancial reporting included
ebtairung an understanding of tatvmal financial controls over Faancial reporling, sssessing
the risk that 4 material weakness exlits, and testing and evaluating the design and cperating
effectivenms of inlernal comivol based on the aceessed risk, The procedures selected depend
on the anditor’s judgemendt, including the assessment of the riske of material misstabament of
the: [Lnanial statements, whether due o frawd o error,

We believe that the audit cvidence we have obtulned iy suffic

fmancal reporting.



Meaning of Internal Financial Controls Over Financial Repoering

A company's Internal fnenclal control over fnancisl wporting [va process desdpgned to
provide ressonabls sssurance reganding (e pellabiily of Brandal reporiing and te
proparation of lnmical statementy for cxtemal purpeses in accondence with genesally
accepted accounting princinles A company's intemal financial control over Hnancial
reportmg mctudes thiose policies and procedares thot

(1) periash w the masntenance of records that, in reasoneble detall, socumizly and fidy
teflect the amsactions and dispositions of the assets of the company;

() provide ressonalde ssrunnce that ansaclions are recorded o8 pecsaany o permil
preparation of finandal statements in secordance witl penerally socepted accounting
principles, and thar mdoipts ond expenditicres of the compasny are being muds only
in sccordance with authorisbons of management and diractors of B company; and

(B prowide reasmable assumance regarding  prevention or Hmely detection of
wnauthnrised acquisition, use, or dispesition of the company’s assets that conld have
& matenal effect on the financial statements.

Inherend Limitations of Internal Finanelal Controls Oves FlnanclalReporting

Becawse of the inhearent limitations of mternal fimancial controls over finomcial reporting,
including the possibility of collumon or improper managessent overnide of controls, material
misstitements doe o emor or brawd may oocur end not be detected, Also, projections of any
avaluation of the internal finandal eontrols over financial reporting to future periods aro
subpect tw the risk that the mtemal financial control over fimancial reporting may becoma
madequate Meciuse of changss in conditions, or that the degres of complance with the
polices or procedures may detenomte,

Opinian

in our opinion, the Company has, in all matonal respects, an adequate mtemal firgneial
ronirols system over financia] reportimg and soch internal fingncial controls over Framcial
repirting were opemting effectively as at March 31, 2022, hased on  the interral control over
fimancial moposting criteria ostablished by the Company  consldering the  essuntis
components of imternal comtrol stated n the Guidance Nole on Audit of Intermal Financia)

Contrels Over Finarcial Reporting sssued by the Institute of Charternd  Accountants of
Lrictia®,

Place - Nashik
Date - 08.09.2022
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AKANKSHA POWER &INFRASTRUCTURE PRIVATE LIMITED

Nutes to Finaschl statements far the year ended 31 March FY 2021-2022

1. Mackground
u, Overview of the Reporting Ensity

The entity & a Company dormciled in India, The address of the Registered Office of Company isF-2,
Bodravatl Hesidency.Sr No | 3472 Bendavane NogarNoshik Mzharsshim - 222010,  India,

The Hegstration Number of the Compuy s LMOIGMMHI00SPTC 184144y The Compeny was
ircarporated on the 1™ Juky 200K

The prinapal actvity of the Company inclsdesmonuinoturng of clectrical components, execution off
umkey projecis and ¢l eviriesl distn ofion and mansgement services

Bimis of Proporation

The sandalons fnancial Matements of the entity have been prepared and presenied in ocordance with
the Cesomlly Acocpied Accounling Priociples (GAAP). GAAP comprises the Accounting Standards
nodifisd w's 5.033 read with 5.469 of the Companies Aet, 2013, The accounting policies have been
feamed, kecping in view the [undamenl accounting assimiptions of Going Concem, Conslstency and
Accrual, s also basic cunsiderations of Pradence, Subsunce over form, and Meeriality, Lhese have
been applied consistently, exeept whero a newly isiued accounting standard is imitiully adopted o o
revision in the existing accoumiing standsnis roquire 4 revislon i the accounting policy so far in uge
The nesad for such n revision Is evalusted on un ongoing basis.

The Financial Statements have boen preparcd on 3 going concern basis, inismuach =5 the msnagemen
teither Basendls w lgquidine the entily nor to cease operations. Accordingly, nssets, Habilities, income
oad expenses are reeorded on 8 Going Conoem: basis.

Based on tho nehare of products and services, end the time befween (he aoquisiton of assets and
realization in cash or cash cqnivalents; the entity has sscertsined it operating cyele a5 12 months for
e muposes of cwment and  noncumrent classification  of  mssels  and  Lsbilifhes

Baged on the wtal income of the reporting eotity, the amounts presented = the Financial Statetments ane
miformly mounded off #o the nearest lakbs except for enmings per shace end  ratos

The entsty repors it trensactiens in Indion Riupoes.
b, Bashs of Mesyarement

The Financial Staraments have been propared on historcel cost cunvention, o8 geemeel basis of
ﬂmﬁmmlﬁlean

e Useof Estimates W

| e
The preparation of finwngial sm_snmim the management 1o make dortad
misunplions that alfectthe anounts refoned in the [inacial satoments and ne
mimsigemnent believee Lhatthess estimates and assumptions are rensonable and g



results could differ from these estimates, Estimales and underfying nssumptions are reviewed on on on-
fpuing basis, Revisions (o scopunling estimntes @ recognized in the period in which the estimates e
revised anc in funue perlods i e dre alfected. Application of secounting palicies that requive
critcal noeounting edbmutes ond assumptions that may hove r significnnt effoct on the amomss
recognized in the finsncial siatements inclode, wherever spplicable, the following ;

i) Net Realisable Value ol iems of Invertories

) Useful Hie and Regidual Value of Property, Plant and Equipment
Ui} Usenil lfe of Intangible Asscls

i¥) Recoverchie amownt of Cah Cicicraling Units

vh Provisions for trade receivables

wih Defined benefit obligations

vil) Tax capenscy and payable

wiil) Provigions and contingencics

Signiflcant Acconnting Policies

. Property Plant ansd Equipmeni

An ikem of property, plant and equipment thal qualifies W be woognized s an akset, on initial
recogmition, B meaniwed af cost, Cost inchides parchase price. 12xes and duties and other costs direetly
wiribursble w0 bringing the assel W the working condition {or its intended uss Where applicable,
barfewamg cost incurred up o the dote the assst is ready for use and the initia] estimie of the present
value of decommimsionmg, restomtion and similar lishilines are ineluded, However, eost exeludes
dutics and taxes wherever credit of such dinies and taxes 5 availed of. The fem is thereafier carried ot
bis cost lews secumulated depreciation nnd accumulated lmpelrment losses, i€ any,

femy wuch as spane prrts, ﬁ:nd-hyegﬂ{mmlmdm‘ldm equipment that meet the defimtion of
property, plant ond equipment are capitulized m cost and depreciated over their estimated useful life

The cost of self-ennsrocted assets, if any, inclodes cost of muterials; direet lnbour and other coats
aribwtable to meke it ready for use, as also costs of dismantiing and removing the mems and restoring
the site on which they are locmed,

Parchased software that is integral w the fimetionality of the related equipment is caphatized as part of
{haal equipment.

When parts of an item of’ propesty, plant and cquipment have different weful lives, they are socountad
(o7 &y Separne iems (major components) of property, plant and equiprment

Cuing and loases un disposal of nssos @ determined by comparing the sale proceeds with the carsying
mnowmt, These arc included, on a net basis, in the Semiement of Profl or Loss, under the head
*ProfieLoss on sale of assela’ in stntement of income.

Asseis retired from active use, if any, e carried ut lower of carrying emount and net realizable value
Subsequent costs ae inchuided in the asset's carrying amoun or recognized as 4 separme asset, s
upproprinte, anly when il is probable that futire economic benefiis associated with the an will fow 1w
the antity and the cost of the item can be messured relichly. Th:lunj'ﬂgmmd'mﬂqﬂdpm i de=
recoguized. I aibsequent-etsts Bre im the nature of ropeirs and maintenanes a5

o Profitand Loss.  °

Depreciation W

Deprociation of PPE {ather then fiochold Lind) is provided un straight lindhghalind Fubod
lives.as prescrived by Schedule 11 of the Companivs Ac: 2013, cai s




On langible (ined snsets added / disposad of dwrbng (he vear, depreciathon is chorped on pro-rats basty
from the date of addition £ till the date of disposal

Lemsed uscts are depreclimed over the shomer of the Tease term and their useful flives unless It is
remuonably certmn that the cntity will obtain ownership by the énd of lease term. Depreciation on
contmci-speeific assets are chirged, co-terminmy over the conract perfod.

The eesidual valies of assets e miessared o not more than 594 of the orginal cost thereol, The
deprecintion method. residual valoes 2nd neeful lives are reviewed and adjusted, il uppropriste, at the
end of each reporting perod

Capital Work in Progress

Propertics under constructhon are sioted ol cost less sceumulsied impsinment Josses if any, umil
comstruchion o devalopment 15 completed, at which time they ave reclessifiod 1o be acovunted for is an
iem af Property Plant and Equipment. Cost capimlized include cost of land and other directly ralated
developmen! cxpendinee, inclading bomowing cosm imcumed im dowcloping  the  asscl

Cosl of assets under development and not ready for tended use. as on the reporting dote, i shown os
cupital work in progress, Advances given towands acauisition of factory baikdlap and expenses related
to this, since the property is not tramfenod & 4l the reporting dute, the outsinnding at ench reponting
iz ave dinclosod wnder the bead for Capital Asvoin undor WP

. Intamgible Assvrs

Intangible asscts purchased by the ntity, and that have finie useful lives, are measured ot cost, loss
sccumyloed smonizatos ond eceumnlated impabrment losses. Cost inchades expenditure that is
darecily attributable to the acquisition of Tie intanpible assel.

Subsequent expenditure on intangible asscis i capimlized only when it incresses the fuiure economic
becefits embodicd in (e specific amset W which | relmes. All other expendiire, inc|uding expendinre
o ntgmally gomerated goedwill, if coy, are recoprived in Profit and Loss. pa and ‘when such expenses
are incured,

Intangible pvists ana amertised on o straight line besis s per mics mentioned below: Computer
Saftwane 2%

The residyal velues of intangible assets we reckoned at Zero, The amostisatlon method and useful lives
ace reviewed und adjusted, if pppropriote, ut the end of each reporting period.

I-\!E‘:\_\_.I.
At the inception of o lease, the lease srrangement iy elussified a8 either a Mnance ar openting lease,
pased on the subsiancs of the Jease mranpement, Whenever the terma of the lesse transfer substantially
all the risks aod rewands of owaership lo the Jesses, the coninict i chussifiad as a finence lease, All

other leascy are classified a2 opemiing benses. Assew taken on france kegse



f.

A lnance lease is recogmiscd a5 an asser and a lisbility ! the ecommencement of lease, of lower of s
falr valve and present veluc of mindmun leass paymenss.  Inftal direst costs, if any, are also
caputalised and subscquent Lo fniisl recognition, the st bs depreclated 1o line with the scepumiing
policy applicable lv the mme clasy of nssetn. The minimum lease payments ave apportioned hetween
fimance experse and reduction in patstnding lense linbility, The fimance coste are allocated to each
peried, duting the Jease term, =0 as (o produce o constant periodic moe of iterest on the remalning
putstanding linbility. Aksets taken on anerating lease

Asseln lihen on opersting leases mre not recognised in the entity’s Palance Sheet, Payments made
under operating leases are recognized in Profit and Loss oo o straight-line busis over the kerm of lease,

Imvesintenis

Invesoments. that we by their nature ace readily malimble and which the mansgement izlends net 1o
il these for mon: than twelve moaths {fom dae of parchsse), are clsfied as cument investmante
All cther fnvestoweats, both equity and pon-equity investments, even i these are freely marketzhie, an
clagsified as nonscarrent,

Current investmends ane carrled ol lower of thelr cost and fair value s determined by each cusgory of
invastment. Long term investments are carnod st cost. 1§ bowever, there were to be o decline, which is
other than lemporary, & providon s made to reflact the decline o value,

Grin or bosa erising an sale of investimeats, computed s the diffesence between the carrving amount
md procesck from sales et of sy oxpenses is recopnised in Profis and Loss.

Where a long-term investument i reclassifiod as & cumrent investment, the transior is made o lower of
codl and carrying emount il the date of mich trnsfer. Where an investoent is reclassifled from cument
investiment W0 long-term investment, the tansfer is made at the kower of its cost and the fair value of
such investmen ot the dute of such transter,

Invemtaries

Inventofics comprise of snd we classifed o mw-materials, work in propress, finished poods sock-in-
trade, sores and spares and loose wols that are wsed in day-to-day maintenance.

Inventories are measared al the lower of cost and nel realisehle value, Cost of [nventonies comprises all
eosts of purchase, eosta of conversion and other costs incurred in bringing the invemories o their
present Locntion and condition, mncluding taxes and duticn except to the extent that these ore ofherwisc
subsequenily recoverable. Trade discounts, rchates, duly dmwhacks and oiber similar ftoms e
deducted in devermining the cosis of purchase,

For myventory items, that are not ordinarily kvierchangeable and goods or services produced and
segreguted for specilic profects, the costl i3 assipned by spevific identification of their individunl cosis,
In zespoct of ather iboms, cost is ascerained by adopting First-in-First-out method. Net reallsshle value
is the estimated selling price in the ordinary cowse of bosiness less the estimabad costa of completion
and the estimyued coss o the salc

products will exceed net realisahle vatue, the materals are wnitlen down 1o net restissble value, Tn such
circumstunccs, the replacement cost of (e mmerals muy be the hest nveilable mesare of their ned
realigabls valuz (NRV). NRV is amessed at ench reparting date,



h Trade and Other Reccivables

Tirude and oiher receivables ane genorally measured ol invokce value. An allowance for any shortfall in
recovery s eatablisghed if the collection of a receivable- becomes doubtfol. The amount of the allownace
i5 the difference betweon the asset’s carmying smount wnd the estrmated. future cash flows. The los
allpvanse ns dlss bny subsegocil reooveres mde (5 recopniadd n the Proflt sad Los. Bad debils an
written off when idontified.

Aggregste amount of Irade [teccivables aging analysis repan as reguired by the Revised Schedule I
applicable fom the fnancial yedr ended 37.03.2022 are separately disclosed in the forme prescribed.

Trwde receivaldes are also Darther classifled as follows

(1) Secuned

i} Dnsecured

(it} Consadered Gocd
{iv) Considerad Doubtful
(v} Dispasied

(i) Undisprated

i Cish and Cash Eguivalents

Cosh and cosh mrdmnﬂmiruﬂm:hbl]nmuﬂddnﬂmmhgﬂy liquid mvestments that are
iwalily comvertible info known amousts ol cash and whech ore subject to an imagnificant risk of
changes in value. Forelpn Currency cash i ary, and cash eguividents are messured st fir value.

I Wevenues and Ohiber Income

Revenue from sale of goods i recognizcd when the significanl risks nod rewieds of ownership are
transferred to the huyer, the entily retgins no effective control of the goods transfierred to o dogres
wamlly assccisted with owancrship, and no significu uncerlsinty exisied regerling the smouni of
consideration ul wall be derived from the sale of posde Revenue from opemiions is net of sales
ratum. GST and other applicable dulies are allowed to be recovered as part of the price are presanted

separately,

Revenue from sales are accounted on necrual basis except Mowrer Distnbulion sales which i aocounted
tm the kasis of actmal collection from conmmers.

Contractunl ligudated domeges, payehie for delays wn compietion of condract work ar for other canises,
are - wocounied for as costs when such delsys and causes gre atrributable o the Compeay or when
deducted by the client,

In respect of umnsactions iovolving rendaring of services, performanee in measured cither undar the
comipleted service oontract method or under the proportionste completion method, whichever relales
the revenue to the work sccomplished, Such perfommence i3 repanded m being ochieved when o
mgrificant unecrainty exists regording the emount of the consideration thal will be derived fom
rendering the service.

Hugﬂlj.bm:ﬁh, il wtiy. are scoounted for m other Income oo acongll B
certaingy that amounts are collectibile.
1

Inm-eﬁ incoene is recognized on secyual basis, edopting a time proporgt
 the pmount cuntstunding and the rite applicible L%




ke Borrowing Casty

crisds-are inlerest and other coss incumed by &n entesprise in conpection with the hoerowdng,
of funds, A quolifying neset is on osset thal necessarily tnkes o sabatentind poriod of time to get reody
fior wis imlended e or smle.

Borrowing coats are capitaliscd oo pan of the cost of a qualifving, asset when it iz probable thae they
will resuli in fuiure econamic bepeflts 10 the enterprise and the coste can be measoeed relighly, Onher
bomowing costy are recognised as an exponse in the penod in which they are incurred. [n the case of
spooific borrowings, the amount cligible for capitallzation is determined af sctual amount, subject 1o
adjustmest of income if any from tamparary investments. In the case of general borrowings the pmount
eligible for copitalwation is determined hy applying = capifalization raiz. belng the weightod averspe
s of such borowings, In either case, capilaliztion pericd is resbricted W asiet development period.

Capitabiszton commeances only whea (1) expesdiiure for the scspasition, constrction or producton of
e gualifying mssct i being incurred; (b) borrrwing cosis e being ineumed; mnd (o) sctlvities tha) ane
necogsary to propore the sssed for il intemded me o smle mre in progress.

Caphulsation ks sispended during perfids of delay when the aciive development of assct by interropied,
unlos puch o deday @ en essential part of the process of getting the assef ready for its intendod wie or
sale. Capitalisation censes when asset is found 10 be repdy for ise or mie.

I Foreign Currency Transetions

A rsaction which 15 denominated 0 or requires setflement in & foreign currency, is considened as o
foreiyn cuwrrency transaction. Moretary joms are moneys bekd and asses ond Babilises 1o be moeived
or paid in fixed or delerminable emounts of money. Hems tht do not qualify es monetary ilems are
trcsiad as non-manelary 1lems.

Trensactions demominated in fareipn currency ere oa inilial recognition recorded in e reporting
currency, by applying to the foreipm curvency amoum, the exchange rute between the reparting curreacy
and The fonslgn cumency at the date of the frensaction, excepl whers, for prctical reasops 1t is found
necesary (o adopt i avesage rule consistently for el transactiony occurring in o glven period.

Monetary ifems are reported using the closing e In sinmiions where it i clear that there are
restriclons on rerpittanges or whene the closing mte I8 unrenlistic med {1 i3 not possible o effec nn
exchonpe of currencies ot the closing rale, o tate that closcly approximates to amounty realianhle b
sl

Non-monctary ftems which are carried in tenns of histocical cost denominated in o foreign currency dre
repomed wsing the exchangs rafe at the date of the wonesction; und non-monetary Hemns which are
camied =t falr value o oller similer valuntion denomingizd bn a fooespn currenay are reported using the
exchange rafes (hat cxisted when the values were detormined.

Ganz or losses represented by the differenees arising oo the seiloment of monetary flems, or where
eerilement had not takem ploce, differences aislng belwwen two reperting dates, cre recognised o
income or as expenacs in the peniod in which they snse

.-r#rﬁ__uj%wmmm;minmu&mmdm&mycmmmlm:ﬂitﬁhmqw
r amoimnt of the mporting curnency required o svallshle o the serllement date |
pmlwwdﬂmwuqnmmm#mlﬁmmdmw
. expesfue o income over the life of the contamct. Exchange differciices on such o Ogilfag
‘k in yite Profit and Loss in the reposting period in which the exchenge mics chunpe S&

g




arising on cancellation or renewsl of such a foeward exchange contract is be ecognised oy meome or &=
expense for the penod,

m. Employee RBenefins

Fmployee bemefits arc acorued i the period m which the associsted services are rendered by
employess of the entity, & detaiked below:

(a) Defined Contrbution Flan (Providant fundjin secordasee with Indian law, oll employees receive
beuefits (rom a provident fund, which s a defined contnbution plan. Both the emplovees el employer
niike monlhly contributions o the plan, eoch equal 19 a specified perodatze of emploves’s basic
salary. The entrly has no further oblignfions uader the plan beyond s monthly contributions. The entiny
does nod lave any legal or comstructive obligation o pey forther congributions if the fimd does not hold
m@tlml assets 1o pay all employee benefls relating 10 emploves service In the cmrent and prior
panods. Obligatwm for contributions to the plan is recopnized ns o emplovee bonefit expense in Profit
anid Laows when incurned,

[b) Defiriod Benefit Pluns [Cruhity)

The entity have mol made any provigien is the tooks of accounts for prifpiny, lewve encashmeni, the
warne are acoouted on cash basis.

{ic) Skt tevm henehits

Shost-teres employee benefit obligations are measiured on an undiscounted basis and are expensed ax
the relnsd service is provided, A liabiliry & ceeognized for the amount expecied to be paid under short-
1erm ensh bomis or profic-sharing plans if the entity has o present legal or constructive obligation to pay
this amount a8 & reswlt of past service provided by the emplovee and the oblipation can be estimnted
relinhly.

(4} Compensated leave o absence
ity does ned bitve any share-hased compensation plans
n, Provisions and Contingencies

Provisions an2 recognired if, oy a resalt of 4 past cvenl, the =ity hat & present begal or consrctive
obligation thal can be catimated reliubly, und it is probable thet an outllow of sconombe benefits will be
required 1o seitle the chlipation. The amoun recognised aa & provision is detormined s the best
estimate of the expenditure reguired 1o seitle the presend obligation at the balance sheet dato, This
ot s not discounted w [t present value excep in case of decommissiomng labilities cic., that are
recognised m cost of Property, Mot and Eguipment. The provision is measiwed before tax. 17 however
the possibility of outilow of economic benedits is remote, the mimount is reckoned o5 contingent linbility
ond Is only diselossd. A contingent asset i3 neither recognised nor disclosed. A provision for onerows
mﬂﬁhhmuumndwﬂmwhmrﬂﬁmhmmbrﬂumm}IMm n Comirssl are iwer
than the unavordable cost of mesting 1-r| obfigntions under the coniract. E-efm-.ptmm Is
extablished, the enlity recognizes any impmmment Inss on the asseis assockied wibeimre

I,W{mm
i Tﬂmﬂﬂﬂh‘tmﬁmuﬂid:ﬁmdm.wlhmumwm ' *I:""l.. _:. e
[ the extimated atmowl of W payvable on the taxible income for the vear, e Annctod o

\ sebstargively enncted ot the reponing date Defared 1ax i3 tecognized by provading-# rences

y
i
-




between the carrying smount of sssets lisbilities, income or expenses, for fmancil reporting purpescs
i the aminnts used for wxstion porposes. Defemed wx is measomed at the ex rtes that ane expected
1 be applied W timing differences when they are [ely (0 reverse, based on the kavws thet have been
enacted or subsiantively enacted by the reporting deee. Deferred 1 assets nnd Labilities sre not aifset
unless there s o begglly enforceable vight we offisst current tax liabilitdes and agseis, except in special
clrcumsanie s

A deforred tax usset 18 recoprized only to the extent that it is probable that funure txoble profite will be
mvii [able symingt which the timing difference can be ufilized, Deforred tax asssts am reviewed at cach
raporting date sid are reduced 1w e extent hal il is oo losger probable that the relaled s benefil will
be realized.

¢ Euwrnipgs per Share

In determining camings per share, the Compuny considers the net profit after tao and inctuces the pow-
Lax effect el uny exim-ordinary flem. The number of equity shares used in computing basic carmings per
share is the wiighted sverspe number of equity shares celstanding durlug the veur. The aumber of
equity shares wsed in computing dilwed camings per share comprises weighted average number of
eqully shares considered for desiving busic camings per share amd also weighted averape aomther of
cquity shates which could have been [ssucd on the conversion of all dilutive polentinl squity shares.

The entity does not have any ditutive polential equity shares, und therefore Basic Earnings per share
equals Diluted Earviings per share

i, Segmient Reporting
Ihﬂmpmyinuﬂmﬂudhhﬁumﬂ:aﬂcmny{smcjmﬂmdmmquu
(Accounting Ssndards) Rules, 2021 potified wnder the Companies Acl, 2013, Acomrdingly, the
company hus svailed exemption in respect of accoming stmdand 17,

3. Revenpe Reesgnition

D scbosure Porsuard (o Para 14 of AS ©

e - e
L}

1. Revenue recopnition postpuned duc 1o wncenginties ™l (N0 |
4, Foreign Curreney """-‘_;_:_—d_,

B Disshosires pursuant to Pamgraph 42 N

The entiry does not carry any long-term monetury items, exchange uctutons in w]u'nt; ﬂ-il} be held

in & scpamte accounl. The enfity docs nol kave any foreign opemtion or foreign baanches, and the
guestion of classification or change in (he olsmification docs not arise.

The entity reporis i trinsictions in Indisn Rupees, which is aleo the currency of the country in which

e entity s domykced,
ﬂ‘“pudmmmmw Purmgraph: 40(a) (Rs in Lakhs)
5NeParticutas "~ T " CurreniYear  Prev. Ve
L AD Mt profit {or lyss) for the peried 839 e

(i)  Ewchonge differorces included thereln-goin 058 | Nl



| Fschange difersnces Included thereln s : B A

5. Borrowmg Cosly

Barrewing cosis lncluded in P&EL (Re i Lakdva)
i T CurrentYear | Prev.Year
i f‘i‘mmﬂ.ﬂ*f_h‘_’“fmd s (o T AR R 8
hfwlﬁm cosiscapialised =~ | . . A
G Palanve charged 1 P&L S P 13022

6. Related purties

Disclosares purswant to Paragraph 40 ol AS |7
A. List of reluted party snd relationshap: -

il Key Huunumtl"ﬂmlﬁ.hﬂ'! -
 Name Relution
RipinMohapssrs Dircetor
Chuitali Molwpaten Diisector 1

] Enterprises over which KEMP hove control s a project 37V,
a) UdsamTechaokab Privas Limited

by Moetilueond Prajects Privere Lirrdted {Rs in Lakhay
I o - Enterprises over Tatal
Nomre of Trunssction KMP Relatives af | which KMP has | (K.Y 2021-2021)
EMP | ecomtrol | E——
Salary 414 TONIL NIL 4614
Sales NIL NIL, 162470 634,30
e NiL NIL NIL NIL
Cloaity balance ,
|
Mr‘;.te il NIL NIL NIL NIL
Closiny balance o
(55
. Helated Party Transactions®

Motz dmdpwﬂmﬂupsh\ummmwmwmnmmmmhym
mdifor.




7. Earmings per Share
I selisire purse! 1o Pameaph Bs in Lakhs

j ir - - e —— 5 rm

| Corrent Yoar - Previous Year |

al h:trmﬁmﬂwiumpn P&L) _lui-g_,_z;:'ﬁ_ 1 a3 |
'}Ln-s Preferene | mwmﬂnwwmmmm e whether| . :—’
B e o mepmemyne - Wl [— |
Amount astribusable to shareholders (A) A3 IMIE
eighted Avempe Number of equity shares (B) 18,530,000 | 18,50,0d
A dvidd by B = Basic 6P (i ) A
Dilwed EFS (1n Ks) B3 | am |
Tominal valie per share 0. 10

K Aecounting for Toae on lecoime

Disclogures Pursuant to Peragraphs 31 end 32 of AS 22:

The tan effects of apnifieant tming differences dat rendied m defored tex liabilitios (or defosred tox
asscin) iand 4 descriphan of the 1lzsns (hat cresited these dhfferenoes 1= sven below;

(Rs in Lakhs)
PR T T e e Current Year F@Eﬁ
ll‘h:iqqﬂi‘huuaﬂmﬂm W ms3c) . I
WE S 530 T —
MAT eredit emtitiement . . Nil
Bonus Disallovamees RN N " N A
NeDlL d 138 ] 1.06 r
Y. Provistons, Contingent Liabilities and Contimgest Assets
Contimgent Liabitities and Commaimeonts
n Contimgem Liskilites : (Ks in Lakhs}
o . CurreatVeur[Prev. Year
Clmims agnina mlw g-'e_lgtrt_!:'llﬂ_i E Wil NI
mﬂummmhmmnmm_rgwm__ I
’ﬁutm::t issued {Performance o #0.72 Wil
Hills discomnicd with Banks with recomse e il il
éﬁ] Waranties, if any, kisued e T
Ay oters, {3 Mil g 1
(vl Ay others, .I_.f__._,-_._ i, i f_ﬂﬂﬂ\_
k. Cupital and Othier Commimants ":3:-' / E? ’
. [ '
g \ '
'l,,‘l'h ;'- i



Currenl rev. |

N e e Your  (Vear |

i Ertimated smommt of confracs remaining w be executed on I:-I;lﬂll.lmmiﬂﬂ il '
W pot provided for 1 Bl
(HYContuciual commitments for sequisition of PPE !r-m | Wil |

10, Tifle Devds of Lnvmovable Property

All tirle deeds of immovable properties included in Property, Plamt and Equipments #re held ln the

pame of the Company s-at 31a March 2022, {5 in Lakhs:
Relevant | Doscriptions | Giross Title doeds | Wheother | Property. | Heasan fior
|line  items| of Wem of | camying |h|:1-.1 in | tale  deed | held  siooc | ot being
| in the | property Vidus 'nume of | holder (8 a | whichdate | held In the
Balones promaodor, e of
sivoets director  or COmMPANY
relative of
Prossotor’
direcior  or
employes of
promators/
director
Property, Property. F- | 8830 - Aslan No [ 2017-1% Walting fowr
Plant & (97, Factory Electronics the NOC for
Equipment |land  and Lirmited MIDC
Fuilding trumstor
slop  with
the cloetrical
insn | gl
Property. | Propeny, | 37RO Zcaith Na w2122 [ Wallng 1o
Plant & | §74, Factory Mtapinst obmin NOC
Equipment |land  =nd Pt Lad from e
Buildang solen
along with ! fanlker,
the eloetrical SR
imsiallntions | ; i

11. Revalustisn of Assels

The Company his wot revihsed ils property, plant and equipment, (inuliding right-of use assuts) or
intongifle assets or both durlnp cument ar previpos vear,

12, Laans and Advances to Promoters, Divectors, KMPs and Related parties
The Compary has not advanced aty Joms or sdvances in the noture of loans 1 specified persons viz

promesers, direetors, KMPy, relnted parties; which are repaysble on demand or, wie ngrecmel
does not specily any lerms or period of repaymeni, j T M
%(" 1

Mﬂaﬁdwm

13, Benami Proportics

1The Company does ol have any Bennd property, wheee uny proceeding has
ageinat the Company for holding any Benami progeny.



14, statenent of Correst Amets submatied to Banks
The Compony has feken borrowinga secured apains: cumend aseets of company . Quarierty refums or
sintemonts of current wssets flad by the Company with banks or fnoncial insintions are in spresment
with the books of accownis.

15 Wilful Defpulter
The Compony has not been declared o & wilful defaulier by any lender wha has powers 1o declars 3
company as & willul defnalier al any tine during the financial vear or afier the eml o] reporting pericd
bt before the date when financizl eements sre approved,

L6 Struck O Companies
Relationship with Strock OFF Companies

The Comparny docs not hove any tramsactions with Compariies that were struck ofTender Seetlon 248 of
the Companios Act, 2013 or Seetion 40 of Compandes Act, 1956,

17. Reglstration of C'harges

The Company does not have wy charges or satbfaction which Is yet to be regisiered with ROC beyond
the $lalulory period

15, Numhber of Layers of Companies

The Compary has complied with the number of layers presunbed under clawse (87) of ssoeron 2 of the
Compandes Act, 2013 read with Comyamics (Restrietion on number of Layess) Bules, 2017,

9. Scheme of Arrangemont

There ame o Scheme of Armngemeni that bes been approved by the competent suthority ie termz of
Section 230 w0 237 of e Companies Act, 2013

10, Uil tion of Borpowed funds and Share Premiom

The Compaiy has ot advenced or lonned or invesied fends 10 ony other pamsonis) ur entity(ies),
including foreign entithes (Intermediaries) with the understanding that the Itermediary shall:

(a) dizectly or loddirectly lend or knvest in other persons or entitics identified in aoy manmer whatsoever
by or on behalf of the commpany (Ultimate Beneliclacies) or

(b} providi any guasantee, seeurity or the liks to or oi behall of the Ultimate Beneficiardes

The Company has not received any fund fom any personis) oe cntity(izs), ineluding foreign endifics
(Femding Party) with the undersianding (whether recondes] in writing or otherwiss) thot the Compeny
shall;

(w} directly or indirecily fend or invest in ather perwoms or entities identified in any manoer whitsoe
by tr on behalf of the Funding Party (Lltimsic Beneficiaries) or ~

(b) provvicde mny guarantoe, secority or the Waﬂh ) (T s
,

ST

W




Utilizition ol Borrewings from Benks and Pinaneisl nstittions

Funds bomowed from Danks and Finasclal Instituivng were wiilised for the spegific purpose foe which
they hive been abtained al the balonmée sheet dae.

T Audbors Remunerailon
Ditails of Remuneretion o Auditors (Ryan Lok}
H_Whm e ___hf'@;wmtw! """" FPrevious Yex |
Audit Fees P g 0 ;
_For taxuion Matiers | - -
L T’“fﬂ"*“F'ﬂrl‘E*}'_E‘*.E!' . i - | =t
|-I_ For Minagemenl Servicas . ! . —
o ForGST Motterw - - -
 For Refmbursement of Expenses 5 =
fod = 1o 1.00
1L Undbsclosed Inmeome

The Compeny does not have any mamsaction which iz not recorded in the books of apeounis bat hes
heen surrendered or diselosed o income during the year in the Wy ascssments under the Ineoms Tax
Act, 1961 (smich an, Seanch de sarvey or my alker relevant provisions of thie Income Tox Avt. 1961)

24. Crypto Currency
Crypto Curreney or Virtual Currency

The Company has not iraded or inveded in Crvplo cumeney or ¥inual Cormescy durdng the financiol
YERr,

-

25, Duca to Micre Small & Medium Enterprises
There are e Misro, Small and Medium Enterprises to whom amounts are-outstanding for more than 45

days s ut the yeur end, No supplicr has intimpted the company abowt its stams o9 Micro or small
Erterprisea or ity reghamntion with the appropriase Authority under “The Miom, Small and Medium

Enterpriscs Development Act, 2006
26 Previvus Year Figures

The figures for the cormesponding previous year have been regrouped’ moclrssifiod, whorever considerod
iepessary, o make them comparable with ciment years cliss ficaton.

Faor dkankiia Power & infeistractore Prividle Limitod
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EHBNEIFA POWER & INFRASTRUCTING PRIVATE LIMITED.
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