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NOTICE

NOTICE is hereby given that the 42" Annual General Meeting of the members of MMP INDUSTRIES LIMITED
(Formerly known as Maharashtra Metal Powders Ltd.) will be held on Wednesday, September 30, 2015 at 11 A.M. at the
registered office of the company at 211 Shreemohini, 345 Kingsway, Nagpur - 440 001, Maharashtra to transact the
following business :

ORDINARY BUSINESSES :

L.

To receive consider and adopt the Profit and Loss Account for the period ended on 31" March, 2015 and the
Balance sheet as at that date and the reports of the Directors and Auditors thereon.

To appoint a Director in place of Shri Madan Mohan Agrawal (Holding DIN: 02281318), who retires by rotation and
is eligible for re-appointment.

To ratify the appointment of M/s N.S.Rathore & Co., (Firm Registration No. 012414C), Chartered Accountants, as
Statutory Auditors of the Company from the conclusion of this Annual General Meeting (AGM) till the conclusion
ofthe next AGM and to fix their remuneration.

SPECIAL BUSINESSES:

4,

To consider and, if thought fit, to pass with or without modification(s), the following resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of Section 148 and other applicable provisions, if any, of the
Companies Act, 2013 and the Companies (Audit and Auditors) Rules, 2014 (including any statutory modification(s)
or re-enactment(s) thereof, for the time being in force) and pursuant to the recommendation of the audit committee,
the remuneration payable during the year 2016 to M/s. KHANUJA PATRA & ASSOCIATES (Firm Registration
No. 00214), Practicing Cost Accountants appointed by the Board of Directors of the Company to conduct the audit
of the cost records of the Company for the financial year ended 2015 and 2016, amounting to Rs. 25,000/- and
Rs. 30,000/- respectively and also the payment of service tax as applicable and re-imbursement of out of pocket
expenses incurred by them in connection with the aforesaid audit be and is hereby ratified and confirmed.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to do all acts and
take all such steps as may be necessary, proper or expedient to give effect to this resolution.”

By order of the Board.

Registered Office:
211 SHRIMOHINI, 345, KINGSWAY,

NAGPUR 440001 MAHARASHTRA

CIN : U32300MH1973PLC030813

Date : 18/08/2015 (ARUN RAGHUVIR RAJ BHANDARI)
Place : Nagpur MANAGING DIRECTOR
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NOTES:

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote instead of
himselfand such proxy need not be a member.

2. Aproxy form is enclosed. Proxies in order to be effective must be received at the Company’s Registered Office not
less than 48 hours before the meeting.

3. [Explanatory Statement pursuant to Section 102 of the Companies Act, 2013, is annexed.
4. Please bring your copy of Annual Report at the meeting.

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013 FOR THE
ITEMS OF SPECIALBUSINESS :

Item No. 4

The Board, on the recommendations of the Audit Committee, has approved the appointments and remuneration of the
Cost Auditors to conduct the audit of the cost records of the Company for the financial year ending on 31/03/2015 and
31/03/2016 as per the following details :-

133.. Name of the Unit Name & A::lll('lel::(s) :f the Cost Year A?I(IllltR l;e)es
1. |1) Aluminium & M/s. KHANUJA PATRA & 31/03/2015 25,000/-*
Aluminium Products| ASSOCIATES
2) Manganese 4" Floor Golden Palace,
Oxide/Dioxide W.H.C. Road, Dharampeth,
Nagpur - 440010
2. |1) Aluminium & M/s. KHANUJA PATRA & 31/03/2016 30,000/-*
Aluminium Products| ASSOCIATES
2) Manganese 4" Floor Golden Palace,
Oxide/Dioxide W.H.C. Road, Dharampeth,
Nagpur - 440010

* with the payment of service tax as applicable and re-imbursement of out of pocket expenses

In accordance with the provisions of Section 148 of the Companies Act, 2013 read with Companies (Audit and
Auditors) Rules, 2014 the remuneration payable to the Cost Auditors needs to be ratified by the Shareholders of the
Company.

Accordingly, approval of the members is sought for passing an Ordinary Resolution as set out at item no. 4 of the Notice
for ratification of the remuneration payable to the Cost Auditors to conduct audit of the cost records of the Company for
the financial year ending 31/03/2015 and 31/03/2016. Relevant documents referred in respect of the said item are open
for inspection by the members at the Registered Office of the Company on all working days during 2.30 p.m. to 4.30 p.m.
up to the date of the Meeting.

None of the Directors of the Company or their relatives are, in any way, concerned or interested in the resolution.

The Board recommends the Ordinary Resolution as set out at item no. 4 for approval by the shareholders.

Registered Office: By order of the Board.

211 SHRIMOHINI, 345, KINGSWAY,

NAGPUR 440001 MAHARASHTRA

CIN : U32300MH1973PLC030813

Date : 18/08/2015 (ARUN RAGHUVIR RAJ BHANDARI)
Place : Nagpur MANAGING DIRECTOR
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DIRECTOR’S REPORT

Dear Members,

Your Directors have pleasure in presenting their Forty Second Annual Report together with the Audited statement of
accounts for the year ended on 31, March, 2015.

FINANCIAL RESULTS:
The Financial results of the Company as disclosed in the accounts are summarized below :
Current year Previous year
Amount < in Lacs Amount T in Lacs

PROFIT BEFORE TAX 611.12 363.52
Less: Current Tax 130.00 75.00
Deferred Tax 65.72 20.06
Income Tax Relating to earlier year 28.07 8.94
PROFIT FOR THE YEAR 387.33 259.52
Add: Balance in Profit and Loss Account 695.22 435.70
SUB-TOTAL 1082.55 695.22
LESS: APPROPRIATION: - -
CLOSING BALANCE 1082.55 695.22

RESULTS OF OPERATIONS AND THE STATE OF COMPANY'S AFFAIRS:

Your company registered strong growth both in terms of revenue and earnings in the year under review. The
Consolidated revenue of Rs 15740.97 in FY 15 is up by 29.47% as compared to Rs 12158.29 lacs in FY 14.The operating
profit (EBIDTA) at Rs 1366.60 lacs in FY-15is 26.07% higher than Rs 1084.01 lacs in FY 14. The net profit for the year

has increased from Rs 259.52 lacs to Rs 387.33 lacs, an increase by 49.24% .

a) Aluminium Powder and Paste Division.

The total revenue of this division at Rs. 13352 Lacs is up by 25.73% compared to Rs. 10620 Lacs in 2013-14.
The segment result (EBIDT) at Rs.1421 lacs is up by 32.06% compared to Rs.1076 lacs in 2013-14. The margins
of our products have risen because of better sales realization, reduction in overheads due to increased capacity,
consistent efforts at better financial management and optimization of the product mix. There is a strong demand
growth for your company's products especially aluminium powder used in the slurry explosives and AAC/ALC
applications. The coming years are also expected to show consistent sales growth (domestic and export) of our

products specially aluminium powders for the AAC/ALC Industry.

b) Aluminium Conductors Divisions :

The Aluminium Conductor division sales over last year were higher by 62.29%. The margins of the products have
been increased substantially due to better capacity utilization and improved product pricing. Your company has
received approvals from the MSEDCL/ MSETCL and others. The Aluminium conductors of various grades are
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well accepted in the market and with the capacity growth in infrastructural power sector investment with the new
Govt. in place, this division is expected to add to the top line significantly in the coming years also. Your Company
will take steps soon for increasing the capacity at anominal investment.

No material changes and commitments have occurred after the close of the year till the date of this Report, which
affect the financial position of the Company.

FUTURE PLANS:

Aluminium Paste

Your Company's discussions with an International Company for a Joint Cooperation in the field of Aluminium Pastes
are ongoing. It is felt that the exchange of views on a continuous basis will result in a Joint Venture manufacturing
Company.

Aluminium Conductors
With a view to control costs of input materials, a project plan for producing Aluminium and Aluminium alloy rods is being evaluated
for viability. If this is found viable, your company may invest in this project during 2016-17.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES :

The Company has two companies name 1) M/s Star Circlips & Engineering Ltd and 2) M/s Mayank Fasteners Pvt. Ltd.
which is mainly engaged in the Manufacturing business and property rental activity respectively. As per Rule 6 of the
Companies (Accounts) Rules, 2014 the Company is exempted from making Consolidated Financial Statements of its
Associate company for the financial year 2014-15. However, a statement in AOC-1 containing details of the Associate
company is attached herewith as ANNEXURE-I.

DIVIDEND:
Your company propose to retain all earnings for growth of the business as the company is also planning to invest in Joint venture with
one of the major Paste manufacturing co. namely Toyo Aluminum K.K .

DIRECTORS' RESPONSIBILITY STATEMENT:
Pursuant to Section 134 (3)(c) of the Companies Act, 2013 the Board of Directors of the Company confirms :

a. That in the preparation of annual accounts, the applicable accounting standard have been followed along
with proper explanation relating to material departures except that the liability for gratuity and bonus has
not been provided for, which is accounted for on cash basis.

b. That the selected accounting policies were applied consistently and the directors made judgements and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
Company as at 31/03/2015 and of the profit of the Company for the period ended on that date;

c. That proper and sufficient care has been taken for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the Company and
for preventing and detecting fraud and other irregularities.

d. Thatthe annual accounts have been prepared on a going concern basis.

e. That the Directors have devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems are adequate and operating effectively.

4




42" Hunwal Beport 2014-2015 MMP INDUSTRIES LIMITED

(Formerly known as Maharashtra Metal Powders Ltd.)

CONTRACTSAND ARRANGEMENTS WITH RELATED PARTIES :

All contracts / arrangements / transactions entered by the Company during the financial year with related parties were in
the ordinary course of business and on an arm's length basis. The particulars of such contract or arrangements entered
into by the Company with related parties are disclosed in Annexure II

RISK MANAGEMENT POLICY :
The Company does not have any Risk Management Policy as the elements of risk threatening the Company's existence
are very minimal.

INTERNAL FINANCIAL CONTROLS :
The Company has in place adequate internal financial controls with reference to financial statements. During the year,
such controls were tested and no reportable material weakness in the design or operation were observed.

DIRECTORS:

A) CHANGES IN DIRECTORSAND KEY MANAGERIALPERSONNEL:

In accordance with the provisions of the Act and the Articles of Association of the Company, Shri M.M.Agrawal
(Holding DIN:02281318), Directors of the Company, retire by rotation at the ensuing Annual General Meeting and
being eligible have offered himself for re-appointment.

The Board of Director of the Company had appointed directors Shri Hemant Jahagirdar (Holding DIN : 00010908)
with effective from 02/08/2014 and Shri Karan Varma (Holding DIN :06923525) with effective from 06/09/2014.

Shri Shivaram Vasudeo Bhagwat and Shri Maganmal Kewalchand Jain resigned from directorship of the Company
w.e.f. 16/08/2014. The Board wishes to place on record its sincere appreciation for the valuable contribution made by
Shri Shivaram Vasudeo Bhagwat and Shri Maganmal Kewalchand Jain during the tenure of their Directorship.

Except this, there has been no change in the composition of the Board of Directors of the Company during the period
under review.

B) DECLARATION BY AN INDEPENDENT DIRECTOR(S) AND RE-APPOINTMENT, IFANY :
The Board of Director of the Company had appointed as Independent Director to Shri Ajay Gokhale and Shri Karan
Varma with effective from 13/08/2015.

The Company has received declarations from all the Independent Directors of the Company confirming that they meet
the criteria of independence as prescribed under the Act.

An independent director shall hold office for a term up to five consecutive years on the Board of a Company, but shall be
eligible for reappointment for next five years on passing of a special resolution by the Company and disclosure of such
appointment in the Board's report.

AUDITOR & AUDITOR'S REPORT:

STATUTORYAUDITORS :

M/s N.S.Rathore & Co.,Jaipur, Chartered Accountants,(Registration No.-012414C),had been appointed as Statutory
Auditors of your Company, for a period of three years from FY15 to FY17 at the Annual General Meeting held on
August 2,2014.However,as per the first proviso of Section 139 (1) of the Companies Act,2013,the appointment of
auditors has to be ratified by the members at every annual general meeting.
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The Company has received a letter from the auditors confirming that they are eligible for re-appointment as auditors of
the Company under section 139 of Companies Act, 2013 and meet the criteria for appointment specified in section 141
ofthe Companies Act,2013.

Based on the recommendation of the Audit Committee and as per provisions of Section 139(1),of the Companies
Act,2013 the Board of Directors of your Company proposes to ratify the appointment M/s N.S.Rathore & Co., Jaipur,
Chartered Accountants, as the Statutory Auditors of the Company for FY 16.

Observations made in the Auditor's Report are self explanatory and therefore, do not call for any further comments under
section 134(3)(f) of the Companies Act,2013.

COSTAUDITORS:

M/s Deepak Khanuja & Associates,Cost Accountants,were appointed with the approval of the Board to carry out the
cost audit.Based on the recommendation of the Audit Committee,M/s Deepak Khanuja & Associates,Cost Accountants
being elegible,have also been appointed by the Board as the Cost Auditors for FY 16 subject to shareholder's approval.
The Company has received as letter from them to the effect that their re-appointment would be with the limit prescribed
under Section 141(3)(g) ofthe Companies Act,2013 and that they are not disqualified for such re-appointment within the
meaning of Section 141 of the Companies Act,2013.

DISCLOSURES:

CORPORATE SOCIALRESPONSIBILITY

The CSR Committee comprises Shri Arun Bhandari (Chairman), Shri Lalit Bhandari (Director) and Shri Ajay
Gokhale(Director) as other members.

The Particulars of the details about the Policy developed and implemented by the Company on Corporate Social
Responsibility initiatives taken during the year and reason for not spending are disclosed in Annexure II1.

Audit Committee

The Audit Committee comprises Directors namely Shri Hemaant Jahagirdar (Chairman), Shri M.M.Agrawal (Director)
and Shri Karan Varma (Independent Director) as other members. All the recommendations made by the Audit
Committee were accepted by the Board.

NOMINATION AND REMUNERATION COMMITTEE
Nomination and Remuneration Committee comprises Directors namely Shri Lalit Bhandari (Chairman), Shri Karan
Varma(Independent Director) and Shri Ajay Gokhale (Independent Director) as other members.

The powers, role and terms of reference of the Committee cover the areas as contemplated under Section 178 of the
Companies Act 2013,besides other terms as may be referred by the Board Of Directors.The Role includes :
e Formulation of criteria for determining qualifications positive attributes and independence of a Director.
e Recommending to the Board a remuneration policy for Directors,Key Managerial Personnel and Senior
Management.
e Formulation of criteria for evaluation of Independent Directors and the Board.
e Devisingapolicy of Board diversity.
e [dentification of persons who are qualified to become Directors and who may be appointed in senior
management in accordance with the criteria laid down and recommend to the Board their appointment and
removal.

The Committee meets as per needs.
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Vigil Mechanism

Your Company has in place a vigil mechanism for directors and employees to report concerns about unethical behavior,
actual or suspected fraud or violation of your Company's Code of Conduct. Adequate safeguards are provided against
victimization to those who avail of the mechanism and direct access to the Chairman of the Audit Committee in
exceptional cases is provided to them.

MEETINGS OFTHE BOARD :
14 numbers of meetings of the Board of Directors were held during the year.

PARTICULARS OF LOANS GIVEN, INVESTMENTS MADE, GUARANTEES GIVEN AND SECURITIES
PROVIDED:

Particulars of loans given, investments made, guarantees given and securities provided along with the purpose for which
the loan or guarantee or security is proposed to be utilized by the recipient are provided in the financial statement.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS
AND OUTGO:

The particulars relating to conservation of energy, technology absorption, foreign exchange earnings and outgo, as
required to be disclosed under the Act, are provided in Annexure - IV to this Report.

EXTRACT OFANNUALRETURN
In accordance with Section 134(3)(a) of the Companies Act, 2013, an extract of the annual return in the prescribed
formatis appended as Annexure V tothe Board's report.

GENERAL
Your Directors state that no disclosure or reporting is required in respect of the following items as there were no
transactions on these items during the year under review:

Details relating to deposits covered under Chapter V of the Act.

Issue of equity shares with differential rights as to dividend, voting or otherwise.

Issue of shares (including sweat equity shares) to employees of the Company under any scheme.

No significant or material orders were passed by the Regulators or Courts or Tribunals which impact the going
concern status and Company's operations in future.

5. Details in respect of frauds reported by Auditors under sub-section (12) of section 143 other than those which
are reportable to Central Government.

Your Directors further state that during the year under review, there were no cases filed pursuant to the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

L=

ACKNOWLEDGEMENTS:

Your Directors would like to record their appreciation to all the members, Bankers and well-wishers for their
commitments, dedication and Co-operation. Your Directors also express their gratitude to all other persons or
institutions directly and indirectly associated with the Company.

For and on behalf of the Board

Place : Nagpur -sd-
ARUN BHANDARI
Dated : 18-08-2015 (Managing Director)
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ANNEXURE - I TO DIRECTORS' REPORT

Companies which became / ceased to be Company's Subsidiaries, Joint Ventures or Associate Companies:

1. Companies which have become associated company during the financial year 2014-15:

Sr.

Name of Company

1. | M/s. Star Circlips & Engineering Ltd.
2. | M/s Mayank Fastners Pvt.Ltd.

2. Companies which ceased to be subsidiaries during the financial year 2014-15:

Sr.

Name of Company

Nil

2014)

ANNEXURE - II1 TO DIRECTORS' REPORT
Form No. AOC-2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules,

Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to

in sub-section (1) of section 188 of the Companies Act, 2013 including certain arm's length transactions under third

proviso thereto.

1. Details of contracts or arrangements or transactions not at arm's length basis

The Company has not entered into any contract or arrangement or transaction with its related parties which is not at arm's
length during the financial year 2014-15.

2. Details of material contracts or arrangement or transactions at arm's length basis

Units.

Name(s) of the related Nature of | Duration of the Salient terms of the Date(s) of Amount
party and nature of contracts / contracts / contracts or arrapgem;nts approval by the paid as
relationshi arrangements / | arrangements / | or transactions including Board. if anv: advances,
P transactions transactions the value, if any: ’ v if any:
(a) (b) () (d) () ®
Job Work 1 Year The raw material supplied 24.04.2014 -
by M/s Star Circlips &
MJs Star Circlips & Engineering Ltd. and the
company will do the job
work and made the finished
) ) oods Springs &
Engineering Ltd. %Vasher.%or%hat the
company is getting the job
work charges .
Miss Rohini Bhandari Legal Advisor 3 Year Legal advisor of all MMPL 31.05.2013 -
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ANNEXURE - III TO DIRECTORS' REPORT

MMP INDUSTRIES LIMITED

(Formerly known as Maharashtra Metal Powders Ltd.)

Corporate Social Responsibility (CSR)

[Pursuant to clause (o) of sub-section (3) of section 134 of the Act and Rule 9 of the Companies
(Corporate Social Responsibility) Rules, 2014]

1. Abriefoutline of the Company's CSR Policy including overview of projects or programs proposed to be undertaken
and areference to the web-link to the CSR Policy and projects or programs and the composition of CSR Committee.

Rs.In Lacs
2. | Average net profit of the Company for last three financial 243.00
years
3. | Prescribed CSR expenditure (two percent of the amount 4.86
mentioned in item 2 above)
4. | Details of CSR spent during the financial year
(a) Total amount to be spent for the financial year
(b) Amount unspent, if any 4.86
Manner in which the amount spent during the financial year is detailed below.
Sr. No. CSR Sector Project Amount Amount Cumulative Amount
Project or Project Spend on expenditure Spend
Programs the upto the
Project reporting
period
NIL

*Give details of implementing agency.

The reason for not spending the CSR amount is given below :

Section 135 of the Companies Act, 2013 mandates constitution of a Corporate Social Responsibility Committee of the Board
consisting of at least three directors when any one of the three conditions provided in the provision are met. The Company has a paid-
up share capital of Rs. 8.29 Crores, and turnover of Rs.157.41 Crores ; however, the Company has, for the first time, generated a net
profit of Rs.6.11 Crores, and this brings it within the purview of the provision. The Company had consistently generated an average
net profit of about Rs. 2.43 Crores, and keeping in view this trend, it could not have been predicted that the Company would generate
anet profit of Rs. 6.11 Crores in the Financial Year 2014-15. In keeping in mind with the mandatory requirements of Section 135, the
Company has recently constituted a Corporate Social Responsibility Committee of the Board on 18/08/2015, consisting of Shri
Arun Bhandari (Managing Director), Shri Lalit Bhandari (Director), and Shri Ajay Gokhale(Director). Due to the reasons
mentioned above, it was not possible to formulate and recommend to the Board a Corporate Social Responsibility Policy, and
therefore, the Company could not spend the prescribed amount, i.e., at least two percent of the net profit.
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RESPONSIBILITY STATEMENT

The Responsibility Statement of the Corporate Social Responsibility (CSR) Committee of the Board of Directors of the
Company, is reproduced below:

'The implementation and monitoring of Corporate Social Responsibility (CSR) Policy, is in compliance with CSR
objectives and policy of the Company.'

Arun Bhandari Lalit Bhandari
(Chairman CSR Committee) (Director)

10
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ANNEXURE -1V TO DIRECTORS' REPORT
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS
AND OUTGO:

Pursuant to section 134(3)(m) of the Companies Act, 2013 the following information is provided :
A. CONSERVATION OFENERGY

a)  Measures taken for conservation of Energy :
The company has been giving utmost priority to conservation of various forms of energy used in the manufacturing process.
The major conservation measures implemented so far are optimization of utility output to match process requirement thereby
reducing wasteful running of equipment and timely replacement or servicing wherever required.

b) Replacement of high energy consumption compressor with low HP energy saving compressor. Total energy consumption and
energy consumption per unit production :

2014-15 2013-14
A. Power & Fuel Consumption
1) Electricity
Purchased Units (Lacs) 98.43 75.98
Total Amount (Z/Lacs) 683.67 520.00
Rate/Unit %) 6.95 6.84
2) FurnaceOil
Quantity (M.T.) 408.851 344.127
Total Amount(Z/Lacs) 151.98 155.46
Average Rate/Kg. ) 37.17 45.18
3) Coal Lumps & Fire Wood
Quantity (M.T.) 1183.510 990.885
Total Amount (Z/Lacs) 43.97 40.29
Average Rate/KG () 3.72 4.07

c) Progressively we are replacing normal Star Delta Startors with VFD’s for various machines.

(B) Technology absorption :
The Company has Imported a technology from a foreign company for producing a special grade of Aluminium Powder and
fully absorbed.

(C) Foreign exchange earnings and Outgo :
The company has been exploring demand of its product in foreign market and during the year under review company received

good response. Export continue to be thrust area.

11
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2014-15 2013-14
(R/Lacs) (R/Lacs)

a) Foreign Exchange Earning
On Account of Export FOB Value 1552.61 1455.87

b) Foreign Exchange Qutgo

1) Raw Material 15.86 16.07
i) Trading Goods - -
iii)  Capital Goods 46.51 16.33
Total (i+ii+i) 6237 3240
iv) ExpenditureinForeign Currency (Remittedy
Commission on Export sales 17.47 15.49
Royalty on Technical know how 29.83 24.05
Travelling Expense-others 2.65 -
Total (iv) 4995 3954
Grand Total (i+ii+iii+iv) “_i_l;:“s_Z_ m_ﬁ

12




MMP INDUSTRIES LIMITED

(Formerly known as Maharashtra Metal Powders Ltd.)

42" Aunual Beport 2014-2015

: 0100tF-nd3eN‘redeutlearys ¢g
L69C 9JBID0SSY vLYSY0DLdL86 THINOOTSYN “DIT A SIouRISE] Yueke N SN | 7
9100¢t-md3eN
VN 909C SJBIO0SSY [0€LTODTdYL6THINOTTYCN ‘peoy euSury ‘edary DAIN vZ-9
‘P11 Sundourduy 2 sdijodin) 1e1§ s/IN| 1
UO0I199S 91BIO0SS Y Kuedwo)) ayj Jo ‘ON
ajqeonddy  |PIPH SMPUSIO%] ) croipisqng / Surpropy NTO/NID SSOIppY PUE oUIEN IS
$ SHINVAINOD ALVIDOSSY ANV AAVIAISANS "ONIA'TOH 40 SUYVINILLAVd 'TI1
91°61 019¢ JUSUWIDIIOJUISY 29 10J0NPSU0)) WINIUIUN|y 7
1€9L 6£0¢ 9)Sed % SIOpMO( Wniuiunyy 1
Cued . 901AIOS/JoNPOI] SOOIAIOS N -
UBAUIOD oy JO IoAOUIM [€103 03 Y75 a3 Jo 9po) DIN / s1onpoid urewr Jo uondudsd(q pue aweN NIS

[pav3s aq jpys Sundutod ayp Jo 1aa0uing p1og 2y3 Jo 210Ul 10 %) SUPNGLIIUOD SIYIAID SSUISNG Y] |1V ]

* ANVAINOD HH.L 4O SHILIALLDYV SSUNISAE "TVAIDNIYJ 11

‘Kue J1 Quady JoJsuel], 29 1enSIZY
VN VN JO S[IRISP 10BIUO]) 29 SSAIPPY QWBN [/

ON ON ON/S9A Auedwiod pajsI JOIdY A 9

woo TIdwu@)ypereys : ‘pJ [rewrg
$8CEECT-CILO - "ON I0BIUODH

enySeIRYRIN ‘10001 - Ind3eN S[TRI3P 10BIUOD 2
‘SQuI'] [IAID) AeMSSUTY -G ¢ TUIOWLIYS-T]T 301JJO PAIISIZY Y JO SSAIPPY ‘S
Auedwo)) JUSWIUIIAOD-UON
Kuedwo)) ajeALg / sareys Aq payw] Auedwo)) | Auedwo)) ay) Jo A1039180-qng/A103918) v
paywry satgsnpuy JINIA Kuedwo)) oy} Jo sweN €
€L61 1990100 ,80 oJe(J uoIEBNSISOY C
€180€0DTdEL6THINOOETEN NID 1

:STIVLAd YHHLO ANV NOILLVYLSIOAY °I

FI0C ‘Sainy (uonvystunupy yp juawaSvuvpy) sarunduio) ayp fo (1)71 apny
puv £107 ‘1 saruvduio) ayy Jo (€) 76 UoyIas 03 Juvnsing
ST0Z-€0-1€ UO PIpud Ied4 [eIoUBUL) UO SY
NANLHY TVANNY 40 LOVILXA
6 LD "'ON WJOA

LYOdHYA . SYOLDAHUIA OL A THNXINNY

13




MMP INDUSTRIES LIMITED
(Formerly known as Maharashtra Metal Powders Ltd.)

42" Aunual Beport 2014-2015

9

6CCL

] : i @QW)+1D(V)=(V) 19jomoag
020665 020665 £0'99 0TTLLYS 0TTLLYS 10 SWpOYAIEYS [e10]

- - - - - - - ((D(V) 1esoL-qng

- - - - - - - 1o Auy (9

- - - - - - - 14/ syued (p

- - - - - - - "d10)) sarpog (o

- - - - - - - s[enp1AIpuy -1(O (q

i ) i ) i ) ) s[enprAIpuy -sTYN (&

:ugnRIoy (7)

w9

6CTL

020£665 020£665 - £0'99 0TTLLYS 0TTLLYS - }(1(V) eyo1-qng

- - - - - - - Ioyi0 Auy (3

- - - - - - - 14 / Syueg (0

0SLERET 0SLE8ET - 6991 0SLE8ET 0SLE8ET - "d10) sarpog (p

- - - - - - - (spaon areig (0

- - - - - - - 1800 TenU) (q

9

09°6¢

0,609 0,609 - 8¢ 0LyE60Y 0LvE60Y - dNH /renprarpuy (e

suerpuf (1)

s J9jowoad vy

IeoA Ay
Suump
o3uey) 9,

SQIRYS [€10], JO % e, [eotskyq | vewa(q | sareyS (g0 Jo % | [e10L [eo1sAyq | rewaQg

Teok oy} JO pud Ay Je P[oy SaIeys JO "ON JeoA 9y Jo Suruurdaq oy Je pjoy sareys Jo oN | SIOp[oydIeys Jo A103ore)

: Suipjoly aany§ asim-0.103a1v) 1

T (AJmb [e30] JO 95€)uRdId se dmyearg [eyde)) dreqs Aymbi) NUALLVd ONIATTOH TAVHS ‘Al

14




MMP INDUSTRIES LIMITED
(Formerly known as Maharashtra Metal Powders Ltd.)

42" Aunual Beport 2014-2015

181~

v0'6

08€6vL

08€6vL

¢80l

081668

08¥668

e[ | SY JO SS00x UI
Tended areys [eurwou Jurpjoy
SIopJoya1eys [enprAIpuf (11

Iy

L9831

0S9LYS1

0S9LYST

80°€T

0Sce1o6!l

0scelol

ye] [ sy oxdn
[ended areys [eurwou Jurpjoy
s19pjoyareys [enpraipuy (1

:sfenpiarpuy (q

$BISIOAQ) (1T

ueIpu] 1

:93ea0d10) sarpog (v

suoynyysuj-uoy (7)

=(1)(9) [ey03-qng

(A3103dg) s10g3Q (1

spuny
[ende) amyudA uSraI04 (Y

SII4 (3

soruedwo)) oueInsuy (3

spun,j [ende)) armuaA (9

(s)haon uis (p

1A00) [eNud) (0

14/ syueg (q

spun,] [emnjy (e

suopmysuy |

Suipjoyaeys d1qng *g

Teafk o
Suump
aBuey) v

S3IeyS 18101, JO 9

[B10],

[ea1sAyq

Tewa(

Saleys [e10], JO 9,

[e10L

[ea1sKyq

ewa(

123K 3y} JO PUQ A1} I8 P[AY SAIBYS JO ON

TedA ayp Jo Surumdaq A Je pay saIeys Jo “ON

SIOP[OYaIRYS JO A103018))

15




MMP INDUSTRIES LIMITED
(Formerly known as Maharashtra Metal Powders Ltd.)

42" Aunual Beport 2014-2015

000678

0500678

0500678

0500678

(D+g+V) [8)0], pueIn

SAAV ¥ YD 10
ueIpojsn) Aq pjay sareys *)

0£0L677

0€0L67T

087187

087187

@@ +(1(@=a)
suipjoyaaeyg dNqng [ejo].

-(2)() [8)03-qn§

0£0L6TT

0£0L67T

087187

0¢8TI87

N - Sa1pog usa10

SISO

SIOQUIAJ SuLIea|)

S[eUOIBN USII0]

sarpog aje0dio)) seasIan()

SUBIPU JUAPISTY UON

:(Ap19ads) sy (@

183K A1
Suump
aBuey) v,

SOIRYS [€101 JO %

[eJ0L

[eatskyq

1WA

SaIeys [e101, JO %

[eJ0L

eatskyq

1ewa(

18K 9} JO pua Ay} I8 P[ay SaeyS Jo 'ON

TedA A1 Jo Suruuidaq ayy Je pjay saeys Jo 'ON

s10pjoyreys Jo 1030180

16




MMP INDUSTRIES LIMITED
(Formerly known as Maharashtra Metal Powders Ltd.)

42" Aunual Beport 2014-2015

Pr1Ad

- - 99°0 0005¢ - 99°0 0005¢ QIMNONIOH WIOY S/ | “T1
"py1 SuneouiSug
- - £8y 00000% - €8y 00000% 3 sdipn) reig sAN| 01
- - 0CT1 0SL8T6 - 0T'TI 0SL8¢6 PITIAJ Stoudise] Yuehey /N | 6
91°0 - 91°0 000%1 - - - Lepueyd rysyes ws| g
%0 - 7891 £68S6¢1 - 091 €68LTE] uepueyg loregug| -/
- - 09°0 00L6Y - 09°0 00L6Y Liepueyq HIYOY SSUA( 9
- - 0T GLILIT - ({4 CLILIT Lepueyg YueAey LyS | g
- - ¢80 0080L - ¢80 0080L Iepndeqe('yVH S| b
- - 1 009LT1 - 171 009LTI Lepueqg HeTHUS| ¢
- - 60 0€79L - w60 0€79L [eMeIBY NN IS | T
1A - 6L'C¢E CLELILT - ¢C'LT TLSERTT Uepueqd unly lgs | [
hizaT\ Smm%%h%wo Auedwod ) Smmmmmﬁwww@ Aueduwod )
oy Suump / Paspald AUpjosateys | SHEASJOON / P8pald Ol JO SAIVS RIS IO ON
: [€101 JO % 18103 JO %
Surpjoyareys | SSIBUS JO % SAIBYS JO %
UL 35UEYD 0 180K oy Jo pua oy 18 SuIpjoyaIeys 1204 oy Jo Sutuuiaq oy Je Jurpjoyareys QUIBN SJOP[OyaIeyS Nmz

2101104 Jo Suipjoyaivys 7

17




MMP INDUSTRIES LIMITED
(Formerly known as Maharashtra Metal Powders Ltd.)

42" Aunual Beport 2014-2015

819 YLITIS Ieak 9y} JO puUo oy} 1Y ¢
: ("939 Ajnba jBOMS /Snuoq
. ) /I9JsueI) Auduno[e '3'9) 9seardopsosedroul | .
61°0 009¢1 10} suosedr dy) Surkjroads 1ok ot 3urmp ¢
SuIp|OYaIRYS UI OSBAIOI(]/ASBAIIU] ASIM dJB(]
LE9 YLT8TS Teak oyp Jo Suruuioq oy iy | 1
Kuedwoo Sareys Kuedwoo sareys
oy} JO SAIBYS [)0} JO o) Jo 'oN o1} JO SAIBYS [)0} JO 9 Jo 'oN s10p[oTaIEyS 01 o 4ows JO SUPOueITS .M WH

Ieak oy) Surnp Surpjoyareys sAneAWN)

1o o Jo Suruui3aq oyy je Surpjoyareys

(SYQV puv SYAD J0 S1aPJOF pUD SI210U04J ‘S1010241(J UDY] 12Y]()) :SI2p]oYa1vys ua} doy fo uiapvg Suipjoyanys s

6CCL 020€66¢5 Ieak 9y} JO puo oY} 1Y 3
: (039 Aynbo jeoms /snuoq /19ysuen
) /Auduno[[e "3°9) 9SLaI9P/ASBAIIUI IO SUOSBAI | .
@ 008515 ) Surkyroads 1eak a3 Sunmp Surpjoyareys ¢
SIOJOWOIJ Ul 9SBIIOJ(]/ASEAIdU] ISIM e
L099 0CTLLYS Jeak oy Jo Suruuideq oyp iy | 1
Kuedwoo Sareys Kuedwoo sareys
o} JO SaIBYS [)0} JO 2 Jo 'oN o} JO SaIBYS [)0} JO 9 Jo 'oN SIenonIEg NWA

IedA o) Surmp Surpjoyareys sAnenWN)

1eaK o1y Jo Suruurdaq oy Je Surpoyareys

:(23uvyd ou s1 242y} J1 ‘Af1oads asvapd) Suipjoyaivys ,S19101104g ul 25uvy’) €

18




MMP INDUSTRIES LIMITED
(Formerly known as Maharashtra Metal Powders Ltd.)

42" Aunual Beport 2014-2015

¢80 0080L Iedk 93 JO PUD o} 1Y
(-019 A1nbs 1BOMS /SNUOQ / I9JSURT) / JUSWIO[[. “3°9)
JSBIIOOP, 9SBAIOUI 0] SUOSEaI o) Sulkjroads 1eak oy
Sunmp SuIp[oydIeYS UI ISBAIO(] / ISBAIOU] ISIM dJe(
¢80 0080L 1824 oy Jo Suruui3oq oy 3y

(10321q) JepaiSeyery'H LYS | b
'l 009L11 Ieak 9y} JO pUo oY} 1Y
(-39 A3nbo jeoms /snuoq / 19jsuen / juowofe ‘3-9)
- JSBAIOOP, 9SBOIOUI 0] SUOSEAI o) Surkjroads 1ok oy
Surmp SuIp[OYAIBYS UI ISBIIIA(] / ISBIAIOU] ISIM e
'l 009LTT IeoK o Jo Suruurdoq o) 1y

(10303a1(q) Mepueyg e UYS | €
60 0€79L Ieak a3 JO pud Ay} Iy
(-010 A1nbs 1BOMS /SNUOQ / I9JSURT) / JUSWIO[[R “5°9)
- JSBIIOOP, 9SBAIOUI 0] SUOSEAI o) Surkroads 1ok oy
Surmp SuIp[OY2IBYS UI ISBIIIQ(] / ISBIIOU] ISIM e
60 0€29L IeoA oy Jo Suruuidoq oy 1y

(1030211(q) [eMeISY AN MYS | T
8LCE CLELTLT Iedk 93 JO PUd o} 1Y
I9)suelL], ¢T0C/CO/LO 009L8 i a.
IJSUBLL S10Z/10/ST 00SSOT (-919 Aynba 1BOMS /SNUOQ / I9JSUBT) / JUSWIO[[R 3°9)
IJSUBLL $10Z/Z1/0E 00ST01 9SBOIOOP, 9SBOIOUI 0] SUOSEAI o) Surkjroads 1eak oy
1JSURLL $10Z/21/61 00Z9€1 Surnmp SuIp[oYaIeYS UI ISBAINQ(] / ISBIAIOU] ISIM d)e(]
GSLT CLSERTT IeoA oy Jo Suruurdoq oy 1y
(10323.11(q Suideur]y) LIepuRYg UNIY LIYS ‘T
Auedwos oy} jo SaTeys Auedwoos ay) jo sareys
SaIeYS €103 JO % JO 'ON SaIeYS €103 JO % Jo'oN [oUu0SIog [eLIaSRURI A9 "ON
180X O 180K o) JO [OBd pue SI0J0II(] Yord JO JuIpjoyareys IS

Sunmp JuIp[oyareys dAneNUWN))

Suruurdaq o e Jurpoydreys

:JoUUO0SIdJ IPLIDSDUD Y ADY] puUD S10102.41(] JO Sulpjoyainys ¢

19




MMP INDUSTRIES LIMITED
(Formerly known as Maharashtra Metal Powders Ltd.)

42" Aunual Beport 2014-2015

9676879 1IN 89€9T18¢€ 8T679€88¢ (41141 [e30L
LOSL8L I'N I'N LOSL8L anp Jou Jnq PanIdE JsaIdU (I
I'N [N ['N [N pred jou 1nq anp 3saxuy (11
68L10LSTY N 89€9T18¢ [TYSLSLYE junowry [edioutid (1
JedA [edURUY Y} JO PUd
3Y) Je SSaUpPIqIpuU]

6CvLLICT] [N 9787596 €I9vcov0l1 aguey) PN
LIYEYSE [N YC89C1¢ er998¢ uononpay Y
9060CCLII N 059608C1 9CCIIvYOol uonippy Y
184 [eRdURUY 9Y) SULINp

SSaupaqapu] ur Isuey)

LSBTI8CIE I'N CYSELY8T SIeE8EEY8T (M+114+1) Te30],
0SIPLIT IIN IN 0SIYLIT anp 10U Inq PANIOIL Jsa1)u] (11
I'N [N ['N [N pred jou 3nq anp jsaxuy (11
LOLLEITTE N CYSELY8T SO1¥91¢€8¢ Junowry Jedroutiq (1
Jed4 [erdURUL) AY) Jo SuruuIdaq

Y} I SSAUPIIGIPU]

$SOUP2}qaPU] [BI0L spsodo(] SUBOT POINOISU() msﬁioxwﬁmmmwwm painoog

judwiAed J0j anp jou Jnq panIdIe/Surpue)syno 3saIdjul Jurpnpul Auedwro)) Iyy Jo ssaujqapuj

SSANAALITANI ‘A

20




MMP INDUSTRIES LIMITED
(Formerly known as Maharashtra Metal Powders Ltd.)

42" Aunual Beport 2014-2015

1OV
o 1od se Suro)

[TISTPS

0000t¢

TTTESTI

00020y

(V) 18101,

«AJ109ds
asead ‘s

AJ10ads ‘s1o30 -
1goid Jo o se -
UOISSIUIWO))

Aynbyq jeomg

uondQ 30018

1961 PV
xe} -owoou] (¢)L]
uonodIs Iopun Arefes

Jo noary ut sygoid (9)

9yLI0S

9vL69

000TEy

1961
10V XB)-owodu|
(2)L1 s/n sapsmbiad

Joonea (q)

SocLCoy

0000t¢

$9¢€801

000009¢

1961

10V Xe)-owodu] oy}
Jo (1)L1 uonods ut
paurejuoo suorsiAold
Iad se Arefeg ()

KI1e[ES SSOID)

(¥10T
Amg 1€ oidn)
[emeIdy

UBLOJA] UBPEIN LIYS

(L10T YoreW
JI€ uo oydn)

Lepueyg J1[eT HYS

(S10T Areniqo ] jom
J10)0211(] Sureuepy se
pajuroddeay) Lepueyg
[eranfey unry Lys

junowry 8107,

108euB /A LM/AIN JO dWeN

UOTBIQUNUIY
Jo sre[nonied

‘ON

IS

 L2SDUDP] LO/PUD SA03D241(] UL -2]OY A L01O241(] SUISDUDIN O] UOYDADUNUDY
S TANNOSHAd TVIIAOVNVIA AT ANV SHOLOHAIA 4O NOLLVHANNINIAY “TA

21




MMP INDUSTRIES LIMITED
(Formerly known as Maharashtra Metal Powders Ltd.)

42" Aunual Beport 2014-2015

10V oy} 1od se SuI[o) [[BI0AQ

UOIBIUNIY [BLIOFRUBIA [EI0],

(Z+D=(9) reroL

(D) 17101,

Ay10ads aseord ‘s1oyiO

UOISSIIWO))

S3unNodW PO
/ pIeoq Surpuone 10J 99,

189K oy} Surmp Juasard dIom IO JANNIIXT-UON ON

:$10)91(] ANNIIXF-UON] JAYIO

(1) resor,

Ayr0ads aseord ‘s1oypO

UOISSTWIWIO))

S3urjeowW AP0
/ pIeoq SUIpudlIe 10y 99,

- - 18103921 Judpuddopuy| ‘T
('sy) unoury [e10], SI0}0QII(T JO dWEN UOTJRIQUNWIY JO SIe[nonied NWH

5 8U0JO241(] A2Y]() O] UOIDAIUNUIY "G

22




MMP INDUSTRIES LIMITED
(Formerly known as Maharashtra Metal Powders Ltd.)

42" Aunual Beport 2014-2015

V'N

[eor

KJ10ads aseard ‘s1oq10

“AJ100ds ‘s1010

goid Jo o se -

UOTSSTWIIO))

Ainbg jeomg

uondQ 30018

1961 0V Xe)-owodu] (£)/] Uonoas
Iopun AIe[es Jo nory ur sjgoid (9)

1961 0V Xe)-owoou]
(2)L1 s/n saysmbiad jo anfeA (q)

1961 10V Xe)-awoou|
oy} Jo (1)1 UOID3S UL PAUIBIUOD
suorsiaoxd 12d se K1efeg (®)

K1e[es ssoIn)

K18)21999

040 Kuedwo))

04D

(*sy) unowry [e10],

[ouuO0SIo] [eLIoSRUBIA A9

UoNRISUNWY JO SIe[nonted

“ON

IS

CALM /) A2SOUDI /) (N UDY) ADYJ(O) [PUUOSAD] [PLIDSDUDIY A2 O UOIDADUNUDY *)

23




MMP INDUSTRIES LIMITED
(Formerly known as Maharashtra Metal Powders Ltd.)

42" Aunual Beport 2014-2015

(10322.11(] SurSeur]y)
Lepueyq uniy

SI03J211(] JO pAeog Y} JO J[eYdq U0 pue 1o,

ST107/80/81 - ded
andgey : de[q

Surpunodwo)
QUON wduwysIung
Aeusd
LIAVAHA NI SHADIAH0 HIH.LO *D
Surpunodwo)
QUON uauwysIung
Aeusd
SSYOLOHIIA "4
Surpunodwo)
QUON wuauysIung
Areusd
* ANVdINOD 'V
posodwr so9
(s[rero 9a13) Aue Ju [L4N0O Surpunodwo) uondrsa 10V soredwo)
‘opew [eaddy / H\MWWK :mW: / yusuysrung Joug o) JO UONIAS RdAL
. / Ki[euad Jo sprern

: SHONHAAO A0 ONIANNOdINOD / INAIWHSINAd / SHILTVNAd TIA

24




42" Aunual Beport 2014-2015 MMP INDUSTRIES LIMITED

(Formerly known as Maharashtra Metal Powders Ltd.)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF
MMP INDUSTRIES LIMITED

(Formerly Known as Maharashtra Metal Powders Ltd.)

Report on the Financial Statement

We have audited the accompanying financial statements of MMP Industries Limited (Formerly Known as Maharashtra Metal
Powders Ltd.) (“the Company”) , which comprise the Balance Sheet as at March 31,2015, and the Statement of Profit and Loss and
Cash Flow Statement for the year then ended, and a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013 ("the Act")
with respect to the preparation and presentation of these Standalone Financial Statements that given a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules 2014. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for the safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgements and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial statements that
give atrue and fair view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance
with the Accounting and Auditing Standards and matters which are required to be included in the audit report under the provision of
the Act and the Rules made thereunder.

We conducted our Audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act. Those Standards
required that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the
Company's preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the financial statements give the
information required by the Act in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India:

a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2015;

b) in the case of the Statement of Profit and Loss Account, of the profit for the year ended on that date; and

¢) in the case of the Cash Flow Statement, of the cash flows for the year ended on that date.
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(Formerly known as Maharashtra Metal Powders Ltd.)

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2015 ("the Order") issued by the Central Government of India in terms of
sub-section (11) of section 143 of the Act, we give in the Annexure a statement on the matters specified in paragraphs 3 and 4 of the
Order, to the extent applicable.

2. As required by section 143(3) of the Act, we report that:

a) we have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purpose of our audit;

b) in our opinion, proper books of account as required by law have been kept by the Company so far as appears from our examination
ofthose books;

c) the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by this Report are in agreement with the
books of account;

d) in our opinion, the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement comply with the Accounting Standards
referred to in section 133 of the Act, read with Rule 7 of the Companies (Accounting) Rules, 2014;

e) on the basis of written representations received from the directors as on March 31, 2015, and taken on record by the Board of
Directors, none of the directors is disqualified as on March 31,2015, from being appointed as a director in terms of section 164 (2) of

the Act; and

f) with respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of the Companies (Audit and
Auditors) Rule, 2014, in our opinion and to the best of our information and according to the explanations given to us :

i.  the company has disclosed the impact of pending litigations on its financial position in its financial statement - Refer

Note No. 27 to the financial statements;
ii. thecompany did not have any long term contracts; and

iii. there has been no delay in transferring amounts, required to be transferred, to the Investor Education and Protection

Fund by the Company.
For N.S.RATHORE & COMPANY
Chartered Accountants
Registration No.-012414C
Place : Jaipur -sd-
(N.S. VYAS)
Date : 18-08-2015 PARTNER

Membership No. 010937
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(Formerly known as Maharashtra Metal Powders Ltd.)

Annexure to Auditor's Report
(REFERRED TO IN PARAGRAPH (1) UNDER 'REPORT ON OTHER LEGAL AND

REGULATORY REQUIREMENTS' OF OUR REPORT OF EVEN DATE FOR THE YEAR ENDED 31.03.2015

)

(iif)

(iv)

v)

vi)

vii)

OF MMP INDUSTRIES LIMITED (Formerly known as Maharashtra Metal Powders Ltd.)

On the basis of such checks as we considered appropriate and in terms of information & explanation given to us, we state that :

a) The Company has maintained proper records showing full particulars including quantitative details and situation of
fixed assets.

b) All the assets have not been physically verified by the management during the year but there is a regular program of
verification which, in our opinion, is reasonable having regard to the size of the Company and the nature of its assets. As
informed no material discrepancies were noticed on such verification.

¢) The Company has not disposed of any substantial part of its fixed assets so as to affect its going concern status.

a) According to the information & explanations given to us, the physical verification of the finished goods, stores spares
parts and raw materials was conducted by management during the year. In our opinion, the frequency of the verification is
reasonable.

b) In our opinion and according to information and explanations given to us, the procedure of physical verification of
inventory followed by management were found reasonable and adequate in relation to the size of the company and nature
of'its business.

¢) The Company has maintained proper records of inventory. As explained to us, there were no material discrepancies noticed
on physical verification of inventories as compared to book records. However, the deficiencies noticed on physical
verification have been properly dealt with in the books of account.

The Company has not taken / granted any loan, secured or unsecured, during the year to or from any of the companies,
firm or other parties covered in the register maintained U/s 189 of the Companies Act,2013.

In our opinion and according to the information and explanations given to us, there is adequate internal control system
commensurate with the size of the Company and nature of its business with regard to purchase of inventory, fixed assets, and to
the sale of goods.

During the course of our audit, we have not observed any continuing failure to correct major weaknesses in internal controls
system.

The company has not accepted any deposits from the public.

The Central Government has prescribed maintenance of Cost Records under Section 148(1) of the Companies Act, 2013 and
such accounts and records have been made and maintained.

(a) In our opinion and according to the information and explanation given to us, the Company is regular in depositing with
appropriate authorities undisputed statutory dues including provident fund, investor education and protection fund,
employee's state insurance, income tax, sales tax, wealth tax, service tax, custom duty, excise duty, cess and other material
statutory dues applicable to it and there were no arrears of such dues at the year end which have remained outstanding for a
period of more than six months from the date they become payable.

(b) According to the information and explanations given to us, there are no dues of Income-Tax, Wealth Tax, Service Tax,
Custom Duty, Excise Duty or Cess which have not been deposited with the appropriate authorities on account of any
dispute. The disputed Statutory dues of Sales Tax which has not been deposited on account of dispute, the particulars of
which and the forum where the dispute is pending is given below :-
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viii)

X)
x1)

xii)

MMP INDUSTRIES LIMITED

(Formerly known as Maharashtra Metal Powders Ltd.)

Amount Period to which the Forum where dispute
Name of the Statue Nature of the Dues  in lacs) amount s related is pending
Central Sales Tax Act Sales Tax Incentive 37.88 1993 High Court
(Nagpur Bench)

Place : Jaipur

Date : 18-08-2015

The company has not given any guarantee for loans taken by others from banks or financial institutions.

In our opinion, the term loans have been applied for the purpose for which they were raised.

The company has no accumulated losses at the end of the financial year. The Company has not incurred cash losses during the
financial year covered by our audit and in the immediately preceding financial year.

In our opinion and according to the information and explanation given to us, the Company has not defaulted in repayment of
duesto any financial institutions, banks and debenture holders.

According to the information and explanations given to us, no fraud on or by the Company has been noticed or reported
during the year.

For N.S. RATHORE & COMPANY
Chartered Accountants
Registration No.-012414C

-sd-

(N.S. VYAS)

PARTNER

Membership No. 010937
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MMP INDUSTRIES LIMITED

(Formerly known as Maharashtra Metal Powders Ltd.)

BALANCE SHEET AS AT MARCH 31, 2015

Note . As at ) As at
Particulars No 31" March, 2015 31" March, 2014
: (Amount in %)) (Amount in %))
EQUITY AND LIABILITIES
Shareholders’ Funds :
Share Capital 2 82900500 82900500
Reserve & Surplus 3 152830264 113342340
235730764 196242840
Non-Current Liabilities :
Long Term Borrowing 4 117265019 60621065
Deferred Tax Liabilities 5 30559122 23987307
147824141 84608372
Current Liabilities :
Short-term Borrowings 6 276750229 227699983
Trade Payables 7 150763579 139875789
Other Current Liabilities 8 55804638 48541276
Short-term provisions 9 2741876 1630962
486060323 417748010
TOTAL 869615228 698599222
ASSETS
Non Current Assets
Fixed Assets
Tangible Assets 10 338405049 243803984
Intangible Assets 10 27500 27500
Capital Work-in-Progress 10 20350942 8727140
358783490 252558624
Non Current Investment 11 11154890 11154890
Long-Term Loans and Advances 12 2586070 2625500
13740960 13780390
Current Assets
Inventories 13 194165809 224205044
Trade Receivable 14 277367092 185077837
Cash & Bank Balance 15 1889970 3329472
Short Term Loans & Advances 16 8049226 3354578
Other Current Assets 17 15618681 16293277
497090778 432260208
TOTAL 869615228 698599222
SIGNIFICANT ACCOUNTING POLICIES 1

THE ACCOMPANYING NOTES ARE FORMING INTEGRAL PART OF FINANCIAL STATEMENTS.
As per our report of even date attached.

FOR N.S. RATHORE & CO.
Chartered Accountants
(FRN-012414C)

-sd-
(N. S. Vyas)
Partner (M. No. - 010937)
Place : Jaipur
Date : 18-08-2015

29

For and on behalf of the Board

-sd- -sd-
(ARUN BHANDARI) (LALIT BHANDARI)
Managing Director Director

Place : Nagpur
Date : 18-08-2015
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MMP INDUSTRIES LIMITED

(Formerly known as Maharashtra Metal Powders Ltd.)

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED MARCH 31, 2015

Not Year Ended Year Ended
Particulars p? ¢ 31" March, 2015 31" March, 2014
0. (Amount in %)) (Amount in %))
INCOME
Revenue from operations (Gross) 18 1748168961 1345243163
Less : Excise Duty 174072151 129413817
Revenue from operations (Net) 1574096810 1215829346
Other Income 19 2356249 1545910
TOTAL INCOME 1576453059 1217375256
EXPENDITURE
Cost of Material Consumed 20 1108835536 880196846
Purchase of Stock-in-trade 976719 1105522
Changes in inventories of finished goods,
Work in progress and Stock-in-trade 21 31200590 (10379833)
Employee benefit expenses 22 86613989 78509516
Financial Cost 23 60449770 54739277
Depreciation & amortization expenses 24 15098420 17309544
Other Expenses 25 212166218 159541981
TOTAL EXPENDITURE 1515341242 1181022852
PROFIT BEFORE TAX 61111817 36352404
TAX EXPENSES :
Current Tax 13000000 7500000
Deferred Tax 6571815 2005954
Income Tax relating to earlier year 2807078 894356
PROFIT FOR THE YEAR 38732924 25952094
EARNING PER EQUITY SHARE
Basic and Diluted (in %) 4.67 3.13

SIGNIFICANT ACCOUNTING POLICIES 1

THE ACCOMPANYING NOTES ARE FORMING INTEGRAL PART OF FINANCIAL STATEMENTS.

As per our report of even date attached.

FOR N.S. RATHORE & CO.
Chartered Accountants
(FRN - 012414C)

-sd-
(N. S. Vyas)

-sd-

(ARUN BHANDARI)

For and on behalf of the Board

-sd-
(LALIT BHANDARI)

Partner (M. No. - 010937)
Place : Jaipur
Date : 18-08-2015
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Managing Director
Place : Nagpur
Date : 18-08-2015

Director
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2015

Year Ended Year Ended
Particulars 31" March, 2015 31" March, 2014
(Amount in <)) (Amount in <))

Cash Flow from Operating Activities
Profit before taxation as per P & L Account 61111817 36352404
Adjustment for
Depreciation 15098420 17309544
Interest Income (1347246) (970001)
Finance Cost 55727969 54739277
Unrealised (Gain) / Loss on Foreign Exchange Fluctuation 4721801 --
Profit / Loss on Sale of Fixed Assets (18667) (42945)
Operating profit before working capital changes 135294094 107388278
(Increase) / decrease in Inventories 30039235 (15708660)
(Increase) / decrease in Trade and other receivables (92289255) 19974604
(Increase) / decrease in Loans and Advances (4655218) (219039)
(Increase) / decrease in Other Current Assets 674596 130066
Increase / (decrease) in Current Liabilities 9781272 25159781
Sales Tax Incentive Received 755000 --
Cash Generated from Operation 79599724 136725030
Direct taxes paid (14696164) (8166001)
Net Cash from Operating activities 64903560 128559028
Cash Flow from Investing Activities
Investment in Fixed Assets including Capital WIP (121323286) (59826497)
Sale of Fixed Assets 18667 75000
Increase / Decrease in investments -- --
Interest received 1347246 970001
Net Cash used in Investing Activities (119957373) (58781496)
Cash flow from Financing Activities
Financial Cost (60449770) (54739277)
Term Loan Received 74335652 4206650
Repayment of Term Loan (15550830) (18528000)
Short Term Borrowing 49050246 10283551
Long Term Unsecured Loan from others 6229013 (17810417)
Net Cash from Financing Activities 53614312 (76587493)
Net Increase / (Decrease) in Cash and Cash equivalent (1439501) (6809961)
Cash and Cash equivalents at the beginning of the year 3329472 10139432
Cash and Cash equivalents at the end of the year 1889970 3329472

AS PER OUR REPORT OF EVEN DATE ATTACHED

FOR N.S. RATHORE & CO.
(FRN - 012414C)

For and on behalf of the Board

-sd- -sd- -sd-
(N. S. Vyas) (ARUN BHANDARI) (LALIT BHANDARI)
Partner (M. No. - 010937) Managing Director Director

Place : Jaipur
Date : 18-08-2015

Place : Nagpur
Date : 18-08-2015
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i)

iii)

iv)

V)

vi)

(Formerly known as Maharashtra Metal Powders Ltd.)

NOTES FORMING PART OF FINANCIAL STATEMENT

Nature of Operation

The company is manufacturing Aluminium Powder, Aluminium Pyro & Flake Powder, Paste and Aluminium Conductor. The
Company is also engaged in trading and manufacturing of MnO and MnO2 Powder.

Basis of Accounting

These financial statements have been prepared to comply with the General Accepted Accounting Principles in India
(Indian GAAP), including the Accounting Standards notified under the relevant provisions of the Companies Act 2013.

The financial statements are prepared on accrual basis under the historical cost convention, except for certain Fixed Assets
which are carried at revalued amounts.

Significant Accounting Policies

Fixed Assets

All fixed assets are stated at cost of acquisition less accumulated depreciation and impairment losses if any. Cost comprises the
purchase price and any attributable costs of bringing the asset to its working condition for its intended use. Borrowing costs
relating to acquisition/construction of fixed assets which takes substantial period of time to get ready for its intended use are
also included to the extent they related to the period till such assets are ready for commercial use.

Impairment of Fixed Assets

Atbalance sheet date, an assessment is done to determine whether there is any indication of impairment in the carrying amount
of the Company's fixed assets. If any such indication exists, the asset's recoverable amount is estimated. An impairment loss is
recognised whenever the carrying amount of an assets exceeds its recoverable amounts.

Depreciation

Depreciation is provided on straight line method at the rates specified in Schedule II to the Companies Act,2013 except
depreciation on Fixed Assets related to MIDC Hingna unit has been provided on WDV method at the rate and in the manner
provided in Schedule IT of Companies Act,2013.

Investment

Investment are stated at cost.

Inventories

Finished Goods are valued at cost and market value whichever is lower. Raw Material, Packing Material and Stores are
valued at cost net of on First In First Out Method.

Borrowing Cost

Borrowing costs includes interest and exchange differences arising from foreign currency borrowings to the extent they are
regarded as an adjustment to the interest cost. Borrowing costs that are directly attributable to the acquisition or Construction of
qualifying asset are capitalized as part of the cost of that asset. The amount of borrowing costs eligible for capitalisation is
determined in accordance with Accounting Standard 16(AS 16) on “Borrowing Costs”. Other borrowing costs are recognized
as an expense in the period in which they are incurred. Interest earned is reduced from interest and finance charges.

vii) Revenue Recognition

Sales and other income are accounted on accrual basis. Sales is inclusive of Excise Duty and exclude VAT/CST. Excise Duty
to the extent included in the gross turnover is deducted to arrive at the net turnover.
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viii)

xi)

xii)

xiii)

Xiv)

XV)

(Formerly known as Maharashtra Metal Powders Ltd.)

Foreign Currency Transactions

Normal Exchange differences at the time of settlement are dealt with in the Profit & Loss account. Monetary Assets and
Liabilities in Foreign Currency existing at the Balance Sheet date are translated at the year-end exchange rates. Exchange
difference arising on forward contract is recognised as income or expense over the life of the contract. Any Profit or loss arising
on cancellation or renewal of a forward exchange contract is recognised as income or as expense for that period. Exchange rate
difference inrespect of purchase of Fixed Assets is adjusted in the carrying amount of respective Fixed Assets.

Research & Development

Capital Expenditure on Research & Development is treated in the same way as expenditure on fixed assets. The revenue
expenditure on Research & Development is Written- off in the year in which it is incurred.

Cash Flow Statement

Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the effects of transactions of a
non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income or
expenses associated with investing or financing cash flows. The cash flows from operating, investing and financing activities
ofthe Company are segregated.

Gratuity, Bonus, Privilege Leave is provided for as and when they become due for payment.

Earnings Per Share

The Company reports basic and diluted Earnings per Share(EPS) in accordance with Accounting Standard 20 “Earning per
Share”. Basic EPS is computed by dividing the net profit or loss attributable to the equity shareholders for the year by the
weighted average number of equity shares outstanding during the year. Diluted EPS is computed by dividing the net profit or
loss attributed to the equity shareholders for the year by weighted average number of equity shares outstanding during the year
as adjusted for the effects of all potential equity share, except where the result are anti-dilutive.

Taxes on Income

Tax expense comprises current and deferred tax. Current income tax is measured at the amount expected to be paid to the tax
authorities in accordance with the Income Tax Act, 1961. Deferred income taxes reflects the impact of current period timing
difference between taxable income and accounting income for the period and reversal of timing difference of earlier years.

Contingent Liabilities

Possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence of one
or more uncertain future events beyond the control of the Company or a present obligation that is not recognized because it is
probable that an outflow of resources will be required to settle the obligation is reported as contingent liability. In rare cases,
when a liability cannot be measured reliably, it is classified as contingent liability. The Company does not recognize a
contingent liability but discloses its existence in the financial statements.

Corporate Social Responsibility (CSR)
Gross amount required to spend during the year Rs.4.861acs
Amount spend during the year Nil
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MMP INDUSTRIES LIMITED

(Formerly known as Maharashtra Metal Powders Ltd.)

(B) NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Particulars

AS AT
31st MARCH, 2015

AS AT
31st MARCH, 2014

2 SHARE CAPITAL

AUTHORISED
85,00,000 Equity Shares of ¥ 10/- each
(Pre.Year 85,00,000 Equity Shares of ¥ 10/- each) 85000000 85000000
ISSUED, SUBSCRIBED & PAID UP
82,90,050 Equity Shares of ¥ 10/- each Fully Paid up
(Pre.Year 82,90,050 Equity Shares of % 10/- each fully paid up) 82900500 82900500
82900500 82900500
a. Details of shareholders holding more than 5% shares in the Company
31.03.2015 31.03.2014
Name of the Shareholder No. of . No. of )
Shares Held A Shares Held %

Shri Arun Bhandari

Smt. Saroj Bhandari

2717372 32.79
1395893 16.84

2283572 27.55
1327893 16.02

Mayank Fasteners Pvt. Ltd. 928750 11.20 928750 11.20
b. Reconciliation of the shares outstanding at the beginning and at the end of the reporting period
. 31.03.2015 31.03.2014
Particulars No. of Shares No. of Shares

Shares outstanding at the beginning of the year 8290050 8290050
Shares issued during the year - -

Shares bought back during the year - -

Shares outstanding at the end of the year 8290050 8290050

Terms / Rights attached to equity shares

The company has only one class of shares - equity shares - having at par value of X 10/- per share. Each holder of equity shares is
entitled to one vote per share.

In the event of liquidation of the Company, the holders of equity share will be entitled to receive remaining assets of the company,
after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the

shareholders.
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MMP INDUSTRIES LIMITED

(Formerly known as Maharashtra Metal Powders Ltd.)

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Particulars

As at
31" March, 2015
(Amount in %))

As at
31"March, 2014
(Amount in X))

4

4.1

4.2

RESERVES & SURPLUS
Capital Reserve
Balance as per last financial statements
Add : Sales Tax Incentive under PSI Scheme

Revaluation Reserve
Balance as per last financial statements

General Reserve
As per last Balance Sheet

Add : Transferred from Profit and Loss Account

Closing Balance

Surplus in the Statement of Profit & Loss
Balance as per last financial statements
Add : Profit of the year
Closing Balance

Long Term Borrowings

Term Loan

Secured

From Bank

Foreign Currency Loans

Less : Current maturity (refer note - 8)

From Bank
Indian Rupee Loan
Less : Current Maturity (refer note - 8)

Secured

From Others

Indian Rupee Loan

Less : Current Maturity (refer note-8)

Unsecured
Indian Rupee Loan from others

Deferred Payment Liability
Sales Tax Deferment (unsecured)
Less : Current Maturity (refer note - 8)

Total Long Term Borrowings

Term of Repayment

1.

2.

3.

Total (a)

Total (b)

Total (c)

Total (d)

TOTAL (at+b+c+d)

Total (a)

Total (b)

Total (c) = (a)+(b)

Total (d)

Total (e)
Total (f) = (c) + (d) + (e)

Total (g)
Total (f) +(g)

2500000 2500000
755000 --
3255000 2500000
607817 607817
607817 607817
40712922 40712922
40712922 40712922
69521601 43569507
38732924 25952094
108254525 69521600
152830264 113342340
111268671 51938594
26381976 19235918
84886695 32702676
1954905 2500160
607788 545255
1347117 1954905
86233812 34657581
646766 1025429
419946 378663
226820 646766
20625000 10860500
20625000 10860500
107085632 46164847
14456218 17613042
4276831 3156824
10179387 14456218
117265019 60621065

Term Loan from Axis Bank %. 30.59 lacs carries interest @ six month USD LIBOR + 490 basic points and is repayable in 34

installments commencing from October - 2013.

Term Loan from Axis Bank . 314.42 lacs carries interest @ six month USD LIBOR + 490 basic points and is repayable in 42

installments commencing from October-2013.

Term Loan from ICICI BankX. 767.66 lacs carries interest @ three month LIBOR or Equivalent Benchmark and is repayable in

23 installments commencing from November - 2015.

Term Loan for Vehicle from Banks and Others . 35.26 lacs carries interest between 10.18% to 11.75% and is repayable as per

schedule.

Loan from Other Parties is a long term loan and are payable on demand.
Deferred Sales tax loan is interest free and the first installment was started from the F. Y. - 2010-11 and the last installment will be

paid by F.Y.2018-19.
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MMP INDUSTRIES LIMITED

(Formerly known as Maharashtra Metal Powders Ltd.)

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Particulars

As at As at
31" March, 2015 31*March, 2014
(Amount in %)) (Amount in %))

Security

1. The Term Loan of . 30.59 lacs is secured by Hypothecation of Entire movable assets including Plant & Machinery

equipmentetc.

2. TheTermLoan of%.314.42lacs is secured by Hypothecation of movable assets including Plant & Machinery equipment etc.
3. TheTermLoan of 767.66 lacs is secured by Hypothecation of Factory Lands & Buildings situated at Maregaon, Neri, Hingna

and Butibori
Common Securities for above Term loan from bank are :

a. Factory Land & Building and immovable Machineries of proposed unit Il at K-61, MIDC Butibori, Nagpur

b. Factory Land & Building and immovable Machineries at Village Maregaon, Post Shahpur, Dist. Bhandara.

c. Factory Land & Building situated at Survey. No. 1016/2 part, Satona Neri Road, Village Neri, Mohadi, Dist. Bhandara.
d. Factory Land & Building and immovable Machineries at Plot No. B-28 & B-28/1, Hingna Ind. Estate, Nagpur.

e. EMon Factory Land &Building at survey No. 43, 55/1, 56/1 & 56/2, PH No. 06, Mouza Maregaon, Tal. & Dist. Bhandara.

4. TheTermLoan of%26.02lacs is secured by Hypothecation of Vehicles.

5. Deferred Tax Liability (Net)
Deferred Tax Liabilities at the beginning of the year
Deferred Tax Liabilities during the year on account of timing difference
Deferred Tax Liabilities at the end of the year

6. Short Term Borrowings
6.1 Loan repayable on demand (secured)
From Bank
Foreign Currency Loans
Indian Rupee Loans

Total Short Term Borrowings Total (a)

23987307 21981353
6571815 2005954
—30559122 — 23987307
138179453 93197122
135525626 134502862
273705079 227699983

*Note : Working Capital Loan secured by hypothecation of inventories, book debts and also personal guarantee of two Directors

and second charge on all fixed assets

6.2 Loans repayable on demand (Unsecured)
From Bank
Foreign Currency Loan (Buyer Credit)
Total (b)
Total Short Term Borrowings Total (a) + (b)
7. Trade Payable
* Micro, Small and Medium Enterprises
Others (including acceptance)

3045150 -
3045150 --
276750229 227699983
150763579 139875789
150763579 139875789

* Note : The Company has not received any memorandum (as required to be filed by the suppliers with the notified authority
under the Micro, Small and Medium Enterprises DevelopmentAct, 2006) claiming their status as on 31st March, 2015 as
micro, small and medium enterprises. Consequently the amount paid / payable to these parties during the year is nil.

8. OtherCurrentLiabilities
Current maturities of Long-term debt (Refer Note No. 4)
Current maturities of Long-term debt (Refer Note No. 4)
Current maturities of Long-term debt (Refer Note No. 4)
Interest accrued but not due on borrowings
Other Payables
Statutory Liabilities
Liabilities for Expenses

9. Short Term Provision
Income Tax Provision (Net of Advance Tax)
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26989764 19781173
4276831 3156824

419945 378663

787507 1174150
4216086 12673521
4559133 1246456
14555372 10130490
55804638 48541276
2741876 1630962
2741876 1630962
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(Formerly known as Maharashtra Metal Powders Ltd.)

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

As at As at
Particulars 31" March, 2015 31"March, 2014
(Amount in %)) (Amount in %))
11. Non-Current Investments
Trade Investments
Investment in equity instrument at cost (unquoted)
Fully paid up with face value of ¥ 10/- each unless otherwise specified
(i) 998860 (Pre.Year - 998860) Equity Shares of
M/s. Star Circlips & Engg. Ltd. 9782890 9782890
(ii) 13440 (Pre. Year 13440) Equity Shares of
Mayank Fasteners Pvt. Ltd. 1344000 1344000
Non-Trade Investment
Govt. Securities (At Cost)
a) 7 years National Saving Certificate 28000 28000
Total 11154890 11154890
12 Long Term Loan and Advances
Security Deposits
Unsecured, considered good 2586070 2625500
Total 2586070 2625500
CURRENT ASSETS
13. Inventories
Stores & Spares 13958707 15347841
Packing Materials 8140827 7593857
Raw Materials 60605916 58602396
Finished Goods 107075140 134458598
Stock in Process 4385220 8202352
Total 194165809 224205044

14. Trade Receivable
Trade receivables outstanding for a period exceeding
six months from the date they are due for payment
Unsecured but Considered Good 5832910 4643694
Trade receivables outstanding for a period less than
six months from the date they are due for payment
Others - Unsecured but Considered Good 271534182 180434144

Total 277367092 185077837
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MMP INDUSTRIES LIMITED

(Formerly known as Maharashtra Metal Powders Ltd.)

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Particulars

As at
31" March, 2015
(Amount in %))

As at

31"March, 2014
(Amount in %))

15. Cash & Bank Balances
Cash in Hand
Balance with Bank in current A/cs

16. Short Term Loans and Advances
(Unsecured, considered good)
Loans to Employees
Prepaid Expenses

17. Other Current Assets
Central Excise Duty Deposit
Central Excise Duty Deposit Stock transfer
Deposit Against Sales Tax Appeal
Excise Duty Deposit (Under Dispute)
Service tax deposit
Service Tax receivable Alc
Sales Tax Appeal (02-03)
Sales Tax Appeal (03-04)
Sales Tax Appeal (08-09)
Water Charges Receivable
Interest Receivable
Excise Duty Drawback
VAT Credit
Advance to Non Trade Suppliers
Advance to Trade Suppliers

18. Revenue from Operation (Gross)
Sales of Products
Job Work
Export Sales
Excise Duty & Cess
Excise Duty drawn back

19. Other Income
Exchange Rate Difference
Interest Income
Sales of Scrap
Other Income
Sales Tax Refund
Surplus on Sales of Fixed Assets

20. Cost of Raw Material Consumed
Aluminium Ingots
Aluminium Foils
Stearic Acid
M.T.O. / Solvent Naptha / M.E.G.
Manganese ore
Aluminium Wire Rod / Alloys
Iron Non Alloy Steel Reinforce

Total

Total

Total

Total

Total
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896114
993856
1889970

2900558
5148668
8049226

2718143
172454
35000
3321766
1096054
132119
250000
350000
20000
22045
206438
169342

106742
7018578
15618681

1359292946
56647305
155261486
174072151
2895073
1748168961

1347246
855530

134806
18667
2356249

707194292
58933408
19570781
28683123
38762340

204320878
51370713

1108835536

1872223
1457249

3320472

2907943
446635

3354578

4030442
316953
35000
3321766
823147
83786
250000
350000

208770
940090
498108
541046
4894170

16293277

1032315443
34910937
145587340
129413817
3015627

1345243163

345415
970001
76101
111448
42945

1545910

568840939
48383442
14279477
28076969
36639080

143968386
40008553

880196846




42" Aunual Beport 2014-2015

MMP INDUSTRIES LIMITED

(Formerly known as Maharashtra Metal Powders Ltd.)

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

As at As at
Particulars 31" March, 2015 31"March, 2014
(Amount in %)) (Amount in %))
21. Change in Inventories of Finished Goods, Semi-Finished and Stock in Trade
Finished Goods
Opening Stock 134458598 128916677
Closing Stock 107075140 134458598
Net Increase / (Decrease) (27383458) 5541922
Stock in Process
Opening Stock 8202352 3364440
Closing Stock 4385220 8202352
Net Increase / (Decrease) (3817132) 4837912
22. Employee Benefit Expenses
Salaries, Wages & Bonus 50914109 45151938
Contribution to PF & Other Funds 4705427 4404339
Allowance & Fringe benefits 29489167 28235744
Staff and labour Welfare Expenses 1505286 717496
Total 86613989 78509516
23. Finance Cost
Interest expenses 51099719 50095445
Bank Charges 4628250 4643832
Applicable loss on Foreign Currency
transaction and Translation 4721801 -
Total 60449770 54739277
24. Depreciation and Amortization
Depreciation of Tangible Assets 15098420 17309544
Total 15098420 17309544
25. Other Expenses
Manufacturing Expenses
Stores Consumed 23887703 17422460
Packing Material Consumed 45435667 32905863
Power & Fuel 87961961 71574842
Repair to Machinery 4721794 1640733
Repair to Building 1784126 1589089
Computers and Other 190496 166369
Total (a) 163981746 125299356
Establishment Expenses
Garden Development exp. 691158 19794
Rates & Taxes 1141083 843065
Insurance Expenses 1452324 1923844
Advertisement 136113 68629
Books and periodicals 12629 6775
Conveyance 783942 593843
General Charges 299181 277327
Legal & Professional Charges 2888191 3620076
Office & Other Expenses 1494391 1286880
Due Diligence Expenses 4627596 -
Postage, Telegram & Telephone 1318639 1440149
Printing & Stationery 655331 415600
Pollution Control Expenses 458980 139600
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MMP INDUSTRIES LIMITED

(Formerly known as Maharashtra Metal Powders Ltd.)

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

As at As at
Particulars 31" March, 2015 31" March, 2014
(Amount in %)) (Amount in %))
Rent Charges 90000 120900
Security Service Charges 2439952 2474059
Light & Water Charges 467015 390950
Technical Consultancy Charges - Others 3579882 3577938
Travelling Expenses 2107272 1454078
Vehicle Expenses 1019397 993823
Expenses on Live Stock 34291 19663
Bad Debts Written off 5202887 -
Sundry Balance W/off 364935 211860
Software Development Expense - 105429
Transit Loss 9405 -
Donation 112000 39300
Total (b) 31386595 20023583
Selling & Distribution Expenses
Freight Outwards 4320347 4231396
Export Freight & Shipment 2976072 2827502
Seminar & Conference Exp. 22869 6000
Excise Duty Expenses 127612 2583
VAT Tax / Sales Tax Expenses 290364 455660
Service Tax 696864 212639
Sampling / Analysis Charges 416343 526980
Selling Expenses 464844 540226
Commission & Discount 3311267 2639084
Exchange Rate Difference 850147 -
Royalty 3281149 2736972
Total (c) 16757878 14179042
Audit Fees Incl. Tax Audit Fees Total (d) 40000 40000
Total (a+b+c+d) 212166218 159541981
20.1 Raw Material Consumed Rin Lacs % Rin Lacs %
Raw Material - Indigenous consumption 11078.63 99.91 8788.34 99.85
Raw Material - Imported consumption 9.73 0.09 13.63 0.15
Total 11088.36 100 8801.97 100
25.1 Stores & Spares Consumed R in Lacs % Tin Lacs %
Stores & spares - indigenous consumption 238.88 100 174.22 100
Stores & spares - imported consumption - - - -
Total 238.88 100 174.22 100
25.2 Packing Material Consumed Rin Lacs % Rinlacs %
Packing - Indigenous consumption 454.36 100 329.06 100
Packing - Imported consumption - - - -
Total 454.36 100 329.06 100
25.3 Payment to Auditors
Audit Fee 25000 25000
Tax Audit Fee 15000 15000
Total 40000 40000
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42" Hunwal Beport 2014-2015 MMP INDUSTRIES LIMITED

(Formerly known as Maharashtra Metal Powders Ltd.)

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

26. Related Party Disclosures
a) Name of related parties and description of relationship

Description of Relationship Name of Related Parties
Related Enterprises where significant influence exist Star Circlips & Engineering Ltd.
Key Management Personnel Shri Arun Bhandari

Shri Lalit Bhandari

Shri Madan Mohan Agrawal

Relative of Key Management Personnel Smt. Saroj Bhandari

Smt. Sakshi Bhandari

Miss Rohini Bhandari

b) Material Transaction with Related Parties (Amt. ¥ in Lacs)

Particulars Relat(_ad Key Management Relative of Key Management
Enterprises Personnel Personnel

Sale of Goods 143.03

Remuneration 54.25

Salaries & Perquisites 26.68

Legal & Professional Charges 12.00

27. Contingent Liabilities (Amt. ¥ in Lacs) 2014-15 2013-14

Guarantee given by the Company’s Bankers 215.63 181.24
Bills discounted with the Company’s
banker under letter of credit 505.03 521.25
Sales Tax Demand (Disputed) 37.88 37.88

28. Capital and other Commitments
Estimated amount of contracts remaining to be executed on capital account and not provided for. . 98.55 lacs (Pre Year
%.259.42lacs)

29. Segment Reporting
Primary Segment Reporting (by Business Segment)
Primary Segment have been identified based on the nature of products and services, the different risk and returns and the

internal reporting structure. The Company considers Business Segment as the Primary Segment to disclosure. Details of
products included in each of the segments are as under :

Aluminium Powders & Paste Aluminium Powder, Aluminium Paste and Atomised Powder

Aluminium Conductor Aluminium Conductor

Others Manganese Oxide, Washer, Circlips & Coal Powder

Unlocated items includes general corporate income, expenses, assets and liabilities which are not allocated to any business
segment.
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MMP INDUSTRIES LIMITED

(Formerly known as Maharashtra Metal Powders Ltd.)

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Information about Business Segment : (X in Lacs)
2014-15 2013-14
Aluminium - Aluminium .
Particulars Powder & ét‘:;'::t’;: Others | Total | Powder & élcl:r:?;:cl:ltlg: Others Total
Paste Paste

Revenue
Gross Sales 13352 3353 790 17496 10620 2066 766 13452
Total Revenue 13352 3353 790 17496 10620 2066 766 13452
RESULTS 1421 97 19 1537 1076 22 76 1174
Unallocated expense net off
Unallocated Income 319 263
Operating Profit 1219 911
Financial Cost 608 547
Profit Before Tax 611 364
Income Tax 130 75
Deferred Tax 66 20
Income Tax relating to earlier year 28 9
Profit After Tax 387 260
Other Information :
Segment Assets 5653 1620 412 7685 4026 1507 545 6078
Unallocated Corporate Assets 1012 908
Total Assets 8696 6986
Segment Liabilities 1497 5 37 1538 1277 193 53 1523
Unallocated Corporate Liabilities 4801 3501
Total Liabilities 6339 5024
Capital Expenditure 1016 1 12 1029 403 69 -3 470
Unallocated Corporate Assets 184 124
Total Capital Expenditure 1213 594
Depreciation & Amortisation 72 40 21 134 89 40 35 163
Unallocated Corporate Depreciation
and Amortisation 17 10
Total Depreciation and Amortisation 151 173
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MMP INDUSTRIES LIMITED

(Formerly known as Maharashtra Metal Powders Ltd.)

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

30. Foreign Exchange Earning & Outgo

Earning in foreign exchange (. in Lacs)
Particulars 2014-15 2013-14
FOB Value of Export 1553 1456
Foreign Exchange outgo (. in Lacs)
Particulars 2013-14 201213
Value of import calculated on CIF basis
Raw Materials 16 16
Capital Goods 47 16
Expenditure in foreign currency
Travelling Expenses 3 -
Royalty 30 24
Commission 17 15
31. Earnings Per Share (EPS)
Net Profit after tax as per statement of Profit & Loss attributable
to Equity Shareholders (%) 38732924 25952093
Nominal Value of Equity Shares (%) 10 10
Weighted average number of Equity Shares used as
denominator for calculating EPS 8290050.00 8290050.00
Basic and Diluted Earnings per Share (%) 4.67 3.13

32. Previous year figures has been recast / regrouped / restated wherever necessary to make them comparable

SIGNATURE TO NOTE “1” TO “32”

AS PER OUR REPORT OF EVEN DATE ATTACHED

FOR N.S. RATHORE & CO.
Chartered Accountants
(FRN - 012414C)

-sd-
(N. S. Vyas)
Partner (M. No. - 010937)
Place : Jaipur
Date : 18-08-2015
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For and on behalf of the board

-sd- -sd-
(ARUN BHANDARI) (LALIT BHANDARI)
Managing Director Director

Place : Nagpur
Date : 18-08-2015
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