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SR Bariisoi & Co. LLP

Chartered Accountanis

Reliance ETF Consumption Fund Subsidiary upto September 20, 2018
Relfiance Commodity Plus AIF Scheme 1 Subsidiary of Reliance AIF Manager=nt
Company Limited
Reliznce Capital Pension Fund Limited Associate

i.  are presented in accordance with the requirements of the Regulation read with the Cire Jlar,
in this regard; and

. give a true and fair view of the consolidated net profit inciuding and other comprehensive
income and other financial information for the quarter ended March 31, 2019 and fc - the
year ended March 31, 2019.

4. We did not audit the financial statements and other financial information, in respect of ‘hree
subsidiaries, whose financial statements include total assets of Rs 75.72 crore as at b -ch 31,
2019, and total revenues of Rs 29,71 crore and Rs 7.15 crore for the quarter and the year ended
on that date respectively. These financial statements and other financial information have een
audited by other auditors, whose financial statements, other financial information and auditor’s
reports have been furnished to us by the management. The consolidated ind AS financial resuits
also include the Group’s share of net profit of Rs. 0.03 crore and Rs. 0.43 crore for the quarter and
for the year ended March 31, 2019 respectively, as considered in the consolidated (nd AS fina 1cial
results, in respect of an associate, whose financial statements, other financial information iave
been audited by other auditors and whose reports have been furnished to us by the managerisnt.
Our opinion, in so far as it relates to the affairs of such subsidiaries, and associate is based gaiely
on the report of other auditors. Qur opinion is not qualified in respect of this matter.

5. Certain of these subsidiaries are located outside India whose financial statements and other
financial information have been prepared in accordance with accounting principies genurally
accepted in their respective countries and which have been audited by other auditors Lnder
generally accepted auditing standards applicable in their respective countries. The Compeny's
management has converted the financial statements of such subsidiaries located outside India om
accounting principles generally accepted in their respective countries to accounting princples
generally accepted in India. We have audited these conversion adjustmenis made by ihe
Company’s management. Qur opinion in so far as it relates to the balances and affairs of such
subsidiaries located outside india is based on the report of other auditors and the conve sion
adjustments prepared by the management of the Company and audited by us.

6. The accompanying consolidated Ind AS financial results include unaudited financial statements a1,
other unaudited financial information in respect of five subsidiaries whose financials statements zind
other financial information reflects total revenue of Rs. 3.39 crore for the year ended on Marcr 31,
2019. These unaudited financial statements and other financial information have been furnish =d to
us by the management. The consolidated Ind AS financial statements aiso include the Group's
share of net profit of Rs. 1 crore for the year ended March 31, 2019. Qur opinion, in sc far as it
relates to the affairs of these subsidiaries is based solely on such unaudited financial state. nent
and other unaudited financial information. In our opinion and according to the informatior: and
explanations given to us by the management, these financia! statements and other financial
information are not material to the group. Our opinion is not qualified in respect of this matter.

7. The comparative financial information of the Group including its Associate for the comespoi dirny
quarter and year ended March 31, 2018 included Iin these Ind AS consoclidated financial resulis of
the Company, are based on the previously issued consolidated financial results prepared in
accordance with recognition and measurement principles of Accounting Standard 25 Mintarim
Financial Reporting”, as specified under section 133 of the Act, read with relevant ruies issusd
thereunder and other accounting principles generally accepted in India and reviewed by the
predecessar auditor whose report for the corresponding quarter and year ended Niarch 31, 2018
dated April 25, 2018 expressed an unmaodified opinion on those consolidated financial results as
adjusted for the differences in the accounting principles adopted by the Company on transiti > to
the Ind AS, which have been audited by us.



SR Bantsor&Co. LLP

Chartered dccountants

8. Further, read with paragraph 1 above, we report that the figures for the quarter r .
March 31, 2019 represent the derived figures between the audited figures in respect of the finz n¢ial
year ended March 31, 2019 and the published year-to-date figures up to December 31, 2018. {sing
the date of the end of the third quarter of the curreni financial year, which were subjected tc ali 7'ted
review as stated in paragraph 1 above, as required under the Regulation and the Circutar

For S.R. BATLIBQIi & CQO. LLP
Chartered Accountants
stration Number: 301003E/E300005

per Shrawan Jalan
Partner
Membership No.; 102102

Mumbai
April 29, 2019






Reliance Nippon Life Asset Management Limited

Consolidated Statement of Assets and Liabilities

{Rs. in crore}

Particulars

As at
March 31, 2019

As at
March 31, 2018

ASSETS
Financial assets

Cash and cash equivalents 30.03 37.41
Bank balance cther than above 512.75 571.68
Receivables
{i} Trade receivables 102 57 40.40
(i{) Other receivahles - 001
Loans 369.64 424 56
Investments 1,289.98 993.35
Qther financial assets 5542 80.15
Sub-total - Financial assets 2,360.36 2,127.56
Non-financial assets
Current tax assets (Netf) 11.05 18.67
Property. plant and equipment 12.53 12.44
Capital work-in-pragress Q.70 2.59
OCther intangible assets 243.58 24528
Other non-financial assets 147.62 318.02
Sub-total - Non Financial assets 418.48 594.89
Total assets 277584 2,722.45
LIABILITIES AND EQUITY
LIABILITIES
Financial liabilities
Fayables
{l} Trade payables
{)) total outstanding dues of micro enterpnses and
small enterprises ) )
{ii} total outstanding dues of creditors other than micre
. . 47.37 132 oo
enterprises and small enterprises
Other financial liabilities 80.61 54,14
Sub-total - Financial Liabilities 107.98 197G
Mon-financial Liabilities
Provisions 43.47 29.74
Deferred tax liablities {Net) 0.02 4.25
Other non-financial liabilities 54,35 £50.77
Sub-total - Non Financial Liabilities 97.84 §4.,76
EQUITY
Equity share capital 612.00 512 00
Othar equity 195802 1.753.31
Non Controlling Interest - £65.38
Total equity 2,570.02 2,430.6%
Total liabilities and equity 2,775.84 2,722.45







& The Board of Directors have approved an interim dividend of Rs. 3/- per equity share . This is 1n addition to the wnienm dividend ot R 3/ per
declared by tha Board of Directors on January 22, 2019

6 The Company is in the businass of prowiding asset management services lo the schemes of Rehance Mutual Fund and porliole m. 13geiaz,
ihe ¢clients. The primary segment is identified a3 asset management services. As such. the Company's financial slatemenis / results 1re Jargel
of the assel management business and accordingly there are nd separate reporlable segments as per ind AS 108 Operallng Segmer ..

7 Figures for the quarter ended March 31, 2019 and March 31, 2018 are derived by deducting the reporled year to date figures or ke
December 31, 2018 and period ended December 31. 2017 from the audited figures for the year ended March 31, 2019 and March 31, 2013

8 The abowe finangial results for the quarler and year ended March 31, 2019 alongwith restaled comparative quarlerly and yearly resul. tavg
reviewsad by the Audit Committes of Directors and subsequently approved by the Board of Directors at its meeting held on Apnl 29 219 w0
Regulation 33 of SEBI {Listing Obligation and Disclosure Requirements) Regulations, 2015.

2 The financial resuits for the year ended March 31, 2019 have been audited by the statutory Awditors of the Company.

For and on benatf of the Board of Direclors of
Reli weet Managemant Limited

Mumbai Sun
Aprit 28, 2019 Executive Direcior & CEQ
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April 29, 2019

Nationa! Stock Exchange of india Limited BSE Limited

Listing Department Listing Department
Exchange Plaza, C-1, Block G, Phiroze Jeejeebhoy Towers
Bandra Kuria Complex Daial Street,

Bandra (E), Mumbai — 400 051 Mumbai — 400 001

Dear Sir/ Madam,

Sub: Declaration under Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirements) Regulation, 2015 {Listing Regulations)

Ref: NSE Symbol — RNAM & BSE Scrip code; 540767

Pursuant to Regulation 33 of Listing Regulations, we hereby confirm and declare that
the Statutory auditors of Reliance Nippon Life Asset Management Ltd, $.R.8atliboi &
Co. LLP, Chartered Accountants have issued Audit report on the Standalone and
Consolidated financial resuits of Reliance Nippon Life Asset Management Limited for
the quarter and financial year ended March 31, 2019 with unmodified opinion.

Request you to please take the above on record.

Yours faithfully,
For Reliance Nippon Life Asset Management Limited
™

o

Prateek Jain
Chief Financial Officer

AoN.
Heliance Gentre, ¢ N 10U, SOUN wing, wn vwestern cxpress Highway, .
3ESTEMPLOYER Santacruz {East), Murbai - 400 055. CIN : L6531GMH1995PLC220793 Jumt v

™A | 214 Tal: +91 22 3303 1000 | Fax: +91 22 3303 7662 | www.rellancemuiual.com CohAarcs Soode ' pEGH



MEDIA RELEASE

RELIANCE NIPPON LIFE ASSET MANAGEMENT LIMITED (RNAM) REPORTED STEADY
GROWTH IN AUM AND PROFITABILTY IN FY19

Q4 FY19 PROFIT BEFORE TAX AT RS. 212 CRORE (US$ 30 MILLION) - UP 38%
FY19 PROFIT BEFORE TAX AT RS. 700 CRORE (US$ 100 MILLION) - UP 7%
Q4 FY19 NET PROFIT AT RS. 151 CRORE (US$ 22 MILLION) - UP 34%
FY19 NET PROFIT AT RS. 486 CRORE (US$ 69 MILLION) - UP 7%

RMF HAS THE HIGHEST RETAIL ASSETS IN THE INDUSTRY AT RS. 89,911 CRORE
(US$ 12.8 BILLION) - UP 23%

RMF ADDED HIGHEST RETAIL ASSETS IN THE INDUSTRY SINCE MARCH 2018 -
RS. 16,696 CRORE (US$ 2.4 BILLION)

RMF HAS 90.67 LAKH INVESTOR FOLIOS - ADDED APPROX. 9 LAKH FOLIOS IN FY19

APPROX. 31 LAKH SIPs WITH ANNUALISED BOOK OF RS. 10,300 CRORE
(US$ 1.5 BILLION)

EQUITY ASSETS (INCL. ETF) GREW by 13% TO RS. 1,08,043 CRORE
(US$ 15.4 BILLION)

EQUITY ASSETS (AS A PROPORTION OF MF ASSETS) GREW FROM 36% TO 39%

SUCCESSFULLY RAISED RS. 27,000 CRORE (US$ 3.9 BILLION) VIA TWO TRANCHES
OF FURTHER FUND OFFER OF CPSE ETF IN FY19

ONE OF THE LARGEST ASSET MANAGERS IN INDIA
WITH ASSETS OF RS. 4,22,149 CRORE (US$ 60.3 BILLION) - UP 7%

ONE ONLINE PURCHASE TRANSACTION PROCESSED EVERY 30 SECONDS IN FY19

BOARD DECLARED SECOND INTERIM DIVIDEND OF RS. 3 PER SHARE
(EARLIER BOARD AT ITS MEETING ON JANUARY 22N°, 2019 DECLARED FIRST
INTERIM DIVIDEND OF RS. 3 PER SHARE)

Mumbai, April 29, 2019: Reliance Nippon Life Asset Management (RNAM), asset manager of
Reliance Mutual Fund, announced its financial results for the year ended March 31, 2019.

Business Highlights:

e As on March 31, 2019, RNAM’s assets under management was Rs. 4,22,149 crore
(US$ 60.3 billion) - a YoY increase of 7%

e MF assets under management (QAAUM) was Rs. 2,33,617 crore (US$ 33.4 billion)

e Leadership position in Retail Assets at Rs. 89,911 crore (US$ 12.8 billion) - added highest
retail assets i.e. Rs. 16,696 crore (US$ 2.4 billion), in the industry since March 2018

e Equity Assets (incl. ETF) at Rs. 1,08,043 crore (US$ 15.4 billion) - a YoY increase of 13%

Page 1 of 3



Equity Assets (as a proportion of MF assets) grew from 36% to 39% as on March 2019
(QAAUM basis) as RMF continues to focus on high yielding assets

RMF has AUM of Rs. 45,061 crore (US$ 6.4 billion) from ‘Outside the Top 30 cities’
category as on March 2019 (20% of overall MF AUM)

Approx. 31 lakh SIP folios, with annualised book of Rs. 10,300 crore (US$ 1.5 billion) as
on March 2019

RMF has 90.67 Lakh Investor Folios - added approx. 9 Lakh folios in FY19

During the year RNAM successfully raised Rs. 27,000 crore (US$ 3.9 billion) via two
Further Fund Offers of CPSE ETF with participation across all investor categories, out of
which Rs. 10,000 crore (US$ 1.4 billion) was raised in March 2019 as part of Further Fund
Offer 4 of CPSE ETF

One of the largest ETF players with approx. 18% market share (in terms of QAAUM)

Reliance AIF offers Category Il and Category Il Alternative Investment Funds and has a total
commitment of over Rs. 2,500 crore (US$ 357 million) across various schemes

Reliance AIF launched the Industry’s First Commodity Fund and Offshore real estate fund

RMF is the only asset manager with all four prestigious mandates of Employees’
Provident Fund Organization, The Pension Fund Regulatory and Development Authority,
Employees’ State Insurance Corporation and The Coal Mines Provident Fund Organization

RNAM has geographical presence at 300 locations pan India highest amongst AMC’s

In FY19, RMF conducted over 1300 Investor Awareness Programs, covering over 67,000
participants

In Q4 FY19, total income was at Rs. 397 crore (US$ 57 million), whereas FY19 total
income was at Rs. 1,650 crore (US$ 235 million)

Digital Focus

In FY19, Digital Purchase transactions including new SIP rose to 10.85 lakh - a YoY
increase of 47%

On an average, RMF processed one online purchase transaction, including new SIP,
every 30 seconds in FY19

Over one third transactions are happening on RMF Digital Assets & Integrations which is
100% growth over last year

“Mutual Fund Industry remains underpenetrated and presents a huge untapped potential. Industry
faced multiple headwinds during the year due to regulatory changes, market volatility and credit
events. However, post elections, we expect much stronger growth. Our focus continues to be on Retail
Assets. In FY19, retail assets demonstrated highest growth in the industry and we continue to be the
leader in this segment, driven by our unparalleled reach and strong distributor network”, said Mr.
Sundeep Sikka, ED & CEO, Reliance Nippon Life Asset Management Limited.
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About Reliance Nippon Life Asset Management
www.reliancemutual.com

Reliance Nippon Life Asset Management Limited - RNAM (formerly Reliance Capital Asset
Management Limited) is one of the largest asset managers in India, managing (directly & indirectly)
assets across mutual funds, pension funds, managed accounts, alternative investments and offshore
funds.

RNAM is the asset manager of Reliance Mutual Fund (RMF) Schemes. RNAM also has the mandates
for fund management from Employees' Provident Fund Organisation (EPFO), The Pension Fund
Regulatory and Development Authority (PFRDA) [as a Sponsor of the Pension Fund Manager],
Employees’ State Insurance Corporation (ESIC) and The Coal Mines Provident Fund Organisation
(CMPFO).

RNAM acts as an advisor for India focused Equity and Fixed Income funds [in Japan (launched by
Nissay Asset Management), Korea (launched by Samsung Asset Management) and in Thailand
(launched by BBL Asset Management)]. RNAM also manages offshore funds through its subsidiaries
in Singapore and Mauritius and also has representative office in Dubai thereby catering to investors
across Asia, Middle East, UK, US, and Europe.

/ RelianceMutualFund @ Reliance_MF

For media queries, please contact:

Bhushan Parab bhushan.parab@relianceada.com +91 9167173309
Avrijit De arijjit.de@relianceada.com +91 9920865219

For any other queries, please contact:

Customer Care Number: 1800 300 11111
Email: customer care@reliancemutual.com

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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April 29, 2019
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5" Floor,
Dalal Street, Fort, Plot No. C/1, G Block,
Mumbai 400 001 Bandra Kurla Complex,
BSE Scrip Code: 540767 Bandra (East), Mumbai - 400 031
NSE Scrip Symbol: RNAM
Dear Sir(s),

Sub.: Statement of Audited Standalone Financial Results for the quarter and financial year
ended March 31, 2019

Further to our earlier letter dated Aprit 22, 2019, we enclose herewith Audited Financial Result=
(Standalone} alongwith Audit Report for the quarter and financial year ended March 31, 2019,

We request you to inform your members accordingly.
Thanking you.

Yours faithfully,
For Reliance Nippon Life Asset Management Limited

: Y e
oo
Nilufer Shekhawat
Company Secretary & Compliance Officer

Enci; As above

c.c:
National Securities Depository Limited Central Depository Services (India) Limited
Trade World, 4™ Floor, Unit No. A-2501, A Wing, Marathon Futurex,
Kamala Mills Compound, 25th Floor, Mafatlal Mills Compound,
Senapati Bapat Marg, Lower Parel, N M Joshi Marg, Lower Parel (E),
Mumbai 400 013 Mumbai 400013
Aow.
BESTEM PLOYER FENENICe LEIMMK, /1N FI00r, DOUTT ¥WINg, UT vestern express Highway,

Santacruz {East), Mumbai - 400 055. CIN : LE5310MH1995PLC220793
INDH | 2518 Tel: +81 22 3303 1000 | Fax: +91 22 3303 7662 1 www.reliancemnutual.com






SR Batuoir & Co. LLP

Chartered Accouhtants

5. Further, read with paragraph 1 above, we report that the figures for the quarter e
March 31, 2019 represent the derived figures between the audited figures in respectof the fin |
year ended March 31, 2019 and the puhblished year-to-date figures up to December 31, 2018, g
the date of the end of the third quarter of the current financial year, which were subjected (o a lintited
review as stated in paragraph 1 above, as required under the Regulation and the Circular.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
istration Number: 301003E/E300005

per Shrawan Jalan
Partner
Membership No.: 102102

Mumbai
April 29, 2018












4 Under the 'Previous GAAP' Asset Management rights were amortised over a 10 year period. However in accordance with Ind A5, su
indefinite useful life and accordingly required to be tested for impairment. On account of transition to Ind AS, necessary accouling ireau
carried out in the books of accounts for the year ended March 31, 2018 and March 31, 2019,

5 Pursuant to resoiution dated April 25, 2018, shareholders approved Reliance Nippon Life Asset Management Limited - Employee Sl sk ¢
('ESOP 2017, to provide for grant of option to eligible employees of the Company and ils subsidiaries. Under tha scheme, 45,8813, ec
been granted to the eligible employees and each option (after it is vested) is exercisable for one equity share having face value of R
exercise price of Rs 256.10. Vesting of the options shall take place over a maximum period of 4 years with a minimum vesting penad ¢
date of grant i.e. April 25, 2G18. The axercise period would be maximum of 7 years from the date of grant of aptions

6 The Board of Direciors have approved an inlerim dividend of Rs. 3/- per equily share . This 1510 addition to the intenm dividend nf Rs 34 oz
declared by the Board of Direclors on January 22, 2019

7 The Company is in the business of providing asset management services to lhe schemes of Reliance Mutual Fund aid portiohe mena »
lhe clients. The primary segment is identified as asset management services. As such. the Company's financial statements / results are lar
of the asset management business and accerdingly there are no separate reporlable segments as per Ind AS 108 Operating Segmer |

8 Figures for the guarter ended March 31, 2019 and March 31, 2018 are derived by deducting the repored year to date figures
December 31, 2018 and period ended December 31, 2017 from the audited figures for the year ended March 31. 2019 and March 31 20

9 The above financial results for the quarler and year ended March 31. 2019 alongwith restated comparative quarlerly and yearly result iz
reviewed by the Audit Commitiee of Directors end subsequently approved by the Board of Directors at its meeting held on April 29, 20179
Regulation 33 of SEBI {Listing Obligation end Disclosure Requirements) Regulations, 2015.

10 The financial results for the year ended March 31, 2019 have been audited by the statutory Auditors of the Company.

For and an behalf of the Board of Directors of
F Life Asset Management Limited

kumbai ] . -
April 29, 2019 Executive Director & CEC





