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Post Transaction witnessed
reversal in AUM growth after
4 quarters of decline
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Board Declared
Interim Dividend of INR 3
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Digital contribution to total
NIMF business transactions
at over 40%
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Over 170 institutional
investors activated during
the quarter
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Annualized SIP book
INR 100 bn, from ~ 3.3 mn
SIP accounts
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Retail AUM Contributes 26%
of Total MF AUM
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Brand Launch & Initiatives
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New Brand Identity

‘:’ Nipponlnolla Q Nipponm%é

Mutual Fund
Wealth sets you free ETF
N h \ N \ \
& Nippon N P Nippon inalia
¥ Portfolio Management ¥ Alternate Investments

 Indian Legacy & Expertise ¢ Nippon Life Pedigree « Fresh & Positive Identity
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On ground Rebranding

& Nippon ir771i% Mutual Fund 15 Mutual Fund

UJJAIN BRANCH
‘ Nippon ir:liz Mutual Fund

<

RATLAM BRANCH JAMNAGAR BRANCH

Rebranded within 10 working days
/ % Nippon Life iriclia Asset Management Ltd -



Brand Initiatives — Ambient Visibility

«» Nippon irialis Mutual Fund

1DPOr

Mutual F ind

Weaich sets you \;r@ i

(Formerly Reliance Mutual?um k

x o A
= '
=% to market rhiks, read all scheme ¢ hld‘ﬂm

300 + Branches/Partner Locations
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Brand Initiatives — Changeover Communication

4:’ Nippon]nc‘a"é
Mutual Fund

‘Wealth sets you free

MUTUAL

Dear Partner,

RELIANCE iwp IS NOW

We've entered a new phase of growth and progress in
aur journey, and want to take a minute to share the
details with you.

Reliance Mutual Fund is now

Nippon India Mutual Fund. b L
Nippon Life Insurance is a Japanese Fortune 500 giant that 4

manages assets double the size of the Mutual Fund industry

in India. More importently, their 130-year-old success is

built on global trust and strong investor relations. They are

Japan's largest private life insurer & one of the largest

financial services conglomerates in the world, <
More abaut this transition and its impact on u u a n
the current investors.

Nippon  Life's global expertise will help us N e N N NS A A\ S’
strengthen risk and credit management processes

e Wealth sets you free

We look forward te benefit from the international
relationships of Nippon Life and may significantly

help enhance capital inflows into (ndia. About our sponsor Nippon Life Insurance Company of Japan:
The management led by Mr. Sundeep Sikka will

continue to lead Nippon India Mutual Fund without e
any change in structure. {
We will continue to leverage Mippon Life’s best |

practices to serve you better.
130 years old global Total assets of over No.125 on the | No. 1 in Japan & among
conglomerate Rs. 49 Lakh Crores Fortune 5002019 list | the top inthe world

®Oo® o

The changes you will notice immediately are:
1. The scheme names will change.
For example: Reliance Growth Fund, will change to
Nippon India Growth Fund.
2. Our new website URL is www.nipponindiamf.com

1. www.fortune500.com
We wish to have a long and Fruitful future ahead, together. 2. Company Disclosure and the life Insurance corporation of Japan:
a 3, Annual Report 2019 of Nippon Life, 1 JPY=0.62Rs

With e

Mani

- Good gets bellere

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

Sundeep Sikka Hiroshi Shimizu
Executive Director & CEQ President, Nippon Life:

For Further details visit ﬂl‘:"é
www.nippenindiamf.com | & To know more-

This product is suitable for investors who are seeking®:
= Long term coptal growth

- quity ed opproach

st wiohle

for Ihern

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

Individualized Partner Communication

Use of Chatbot for Investor/partner queries
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Company Snapshot
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Current Snapshot

One of largest asset manager in India, with 24 years of track record

NAM India AUM as of Dec’19
INR 3.10 tn

Mutual Funds Managed Accounts International
INR 1,997 bn * INR 1,036 bn INR 68 bn
X X

Advisory INR 48 bn
~290 ~1,050 ~76,000 11.0 mn ~9.0mn
Locations Employees Distributors Q3 FY20 Trnx Folios

*EOP AUM / <& Nippon Life oA Asset Management Ltd 6
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Quarterly Performance
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Green shoots post transaction

Post transaction AUM Growth after 4 quarters of Decline

NIMF MAAUM (INR bn)

5%
2.156 2,171 /
2,095 2,077 2,072

2O 1970 1,983

2,352

Apr-19 May-19 Jun-19 Jul-19 Aug-19 Sep-19 Oct-19 Nov-19 Dec-19

Oct 7t 2019: “Reliance Mutual Fund” renamed as “NIPPON INDIA MUTUAL FUND”

Over 170+ Institutional Investors activated in this quarter

MAAUM: Monthly Average Assets > [
nder Management / < Nippon Life inclia Asset Management Ltd



Mutual Fund Assets

NIMF QAAUM (INR bn)

2,363 2,336 2,226

2.026 2,043
7% 9% 12% 14%

13%

Dec'18 Mar'19 Jun'19 Sep'19 Dec'19

mEquity mDebt mlLiquid  ETFs

Equity now contributes 44% of Total AUM

QAAUMu:n%g?rntﬂe;yzﬁevﬁwate e / 43; Nippon Life inolia Asset Management Ltd



Equity & Fixed Income Assets
Equity (Incl. ETF) QAAUM (INR bn)

1,157 Ll
1.027 1,080 1,100 !

Dec'18 Mar'19 Jun'l9 Sep'19 Dec'19

NIMF Equity Assets (incl. ETF) grew by 9% YoY

1292 Fixed Income QAAUM (INR bn)
1,211
1,022
455 432 . 873 875
275 322
Dec'18 Mar'19 Jun'l9 Sep'l9 Dec'19

m Debt Liquid

Fall in Fixed Income assets mainly attributable to Corporate and HNI Investors

QAAUM: Quarterly Average Assets S st h
under Management / 4:} Nlppon Life lI’)dIE Asset Management Ltd



Focus on Retail & Small towns

Retail AAUM / Total AAUM (%)

Industry 20%
HDFC 19%
Birla 19%
ICICI 15%
SBI 14%

Higher composition of Retail Assets in AUM at 26% V/S Industry 20%

Source: AMFI (@
/ < Nippon Life inaiia Asset Management Ltd 10



Retall Assets

Retail AAUM (INR bn)

542 957 546

519 519

Dec'18 Mar'19 Jun'l9 Sep'l9 Dec'19

“Retail Investor Classification” has been changed from INR 0.5 mn to INR 0.2 mn as per

the guidelines issued by AMFI

Source: Internal, AMFI : e S
ource: fnferna / % Nippon Life iriclia Asset Management Ltd
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Beyond 30 cities (B-30) Contribution

Higher AUM % sourced from B-30 locations as compared to Industry

B-30 AAUM / Total AAUM (%)

Industry 16

B-30 has higher proportion of Equity Assets

Growing B-30 AUM by increasing on ground presence

Source: AMFI e
ouree / % Nippon Life iriclia Asset Management Ltd
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Geographical De-risking

Top 5 Cities Contribution*(%) Beyond 15 Cities Contribution* (%)
cicl 71% aive - [ 2
SBI 69% Industry 26%
HDFC 66% SBI 20%
Industry 62% HDFC 19%

NIMF - 56% icicl 15%

Lower concentration of assets from Top 5 Higher Penetration in Smaller cities and

cities towns

Source: AMFI / < Nippon Life INcliE Asset Management Ltd



Systematic Investment Plan — Long & Stable Inflows
SIP Monthly Flows

3.3
2.9 B
2.3
L4 8.42 8.38
6.49
4.12
Dec'16 Dec'17 Dec'18 Dec'19

SIP Book (INR bn) ==SIP Count (mn)

Annualized SIP book of over INR 100 bn

Avg. ticket size of INR 2,580 v/s Industry of INR 2,850

Over 80% of Incremental SIPs have a tenure of 5+ years

Source: CAMS / < Nippon Life inachia Asset Management Ltd
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Distribution
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Strong Distribution

Empaneled ~ 600 New Distributors in Q3 FY20; total base at ~ 76,000

Banks citibank Deutsche Bank 'aICICI Bani
Standard
Chartered h Ir:- "Axls BANK
National

Distribut
—— QSN KARVYII HIEzymmm

Alternate

(incl. PSU banks) i e g @ B PE—
O ravsan Bank of ndi IDBI s Banko arods
Independent Financial .
Advisors “

75,600+ IFAS

Source: Company / 4:. Nippon Life inachia Asset Management Ltd 15



Leveraging Partnership with IFA

Distribution Mix* IFA Assets

Independent Financial Advisors IFA AUM (INR bn)
Banking Distributors
National Distributors

20%

622
575 585
55%
25%

Jun'l9 Sep'19 Dec'19

Derisked Distribution Model
No Single distributor contributes more than 5.3% of AUM

End of Period AUM, Calculated on Monthly Average AUM

*Excluding Direct AUM = \
g / % Nippon Life iriclia Asset Management Ltd

As on Dec’19

16



Digital Business — Driven by Innovation

Lumpsum & New SIP Registration

Digital Purchases! (Million)

FYTD 18-19 0.8 A
38%

FYTD 19-20 11

a Digital contribution to total NIMF business transactions > 40%
a Digital Lumpsum Purchase Transactions grew 32% YoY

a New Digital SIP registrations grew 27% YoY

Accolades

] > H
Conversational Commerce o Business Easy 2.0 App — Faster,
e Smarter, Better
. BFSI == 7 BFSI
iosons AWARDS L smar oo appe
; LEADERSHIP

1: Including New SIP Registrations / 4:’ Nlppon Life ;nd}a Asset Management Ltd 17



Digitalizing Ecosystem

Digitally powered Industry

Platforms
Manpower Intensive ?gg Investwell Digitally Enabled
e-Distribution Distribution

paytm ;
Mginey 4 ETMONEY

fdfobikwik
g}ggg; Q Groww
4! IMONEY
Edfobikwik:
N weaLTH oot Prudernl - -
. e New Purchase Journey & Industry
Business’ first Mobile-Site > Relationship through
» Paperless Experience _ Collaboration

» Mobile Site — an Industry first
» For the self driven investor

» Frictionless, self-serve transaction
experience with mobile first
philosophy

/ < Nippon Life inclia Asset Management Ltd 18




Other Business
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ETF - Future Ready

Q

Q

Q

Q

Q

Q

Q

~76%

Volume Share

Only AMC in India with more than 18 yrs track record in managing ETFs

Large ETFs product suite

~42%

Share of folios

~16%

Market Share

Highest investor folios in Industry = About 42% Market Share of ETF folios as on Dec’19

About 76% Market Share in ETF Volumes on the NSE & BSE (Jan’19 to Dec’19)

On QAAUM basis, NIMF ETFs holding INR 263.5 bn

Largest bouquet of 18 ETFs in the industry across Equities, Debts & Commodity (Gold)

Successfully launched Six tranches of CPSE ETF as a part of GOI divestment strategy

Launched Nifty 50 ETF in Australia in June 2019

V.

< Nippon Life inaiia Asset Management Ltd
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Nippon India Alternate Investments (AlF)

U At Present Offer Category Il & Category Il AlFs

J Real Estate: Nippon India Yield Maximiser AIF Series, Nippon India Yield Plus AlF

Series
O Equity: Nippon India Equity Opportunities AlF Series
O Credit: Nippon India Yield Opportunities AlF
O Tech/VC Fund of Fund (Indo Japan FoF): Nippon India Digital Innovation AlF
U Nippon India Digital Innovation Fund (Indo Japan FoF) has
U Received commitments from marquee investors from Japan

L Commitments and LOI’s received aggregating ~USD 100 million

/ < Nippon Life inaiia Asset Management Ltd 20



Offshore Business

Manage & Advise AUM of ~ INR 116 Bn

as on 315t Dec 2019
Advisory
Managed 68
Total 116
Global Offices

Singapore [ Subsidiary

Mauritius — Subsidiary

Distribution Service Center across

DUlgEL — Middle East Representative Office
Singapore i
» Bestldea's Fund SICAV-SIF »  IMSF - Equity Opp. Fund
«  Cohesion India Best Idea Feeder
(Delaware? '_'LC _ *  WIF - India Consumption
*  RAMS Equities Portfolio fund- Fund
UCITS o _
«  RAMS Investment Unit Trust- ~ *  Institutional Equity
IFIF Mandate - Fund 238

V.

Leveraging Nippon Life’s Insurance Network

SBBLAM

Bualuang Bharata Fund

NISSAY

ASSET MANAGEMENT

Nissay Short Term Indian Bond
Nissay India Equity Selection Fund
Nissay Indian Bond Mother Fund

Other International Tie Ups

il SANSUNG
D " ASSETMANAGEMENT

Cohesion

Cohesion Best Idea’s Fund Samsung India S&M Focus

—SIF Fund

Seacurities

ETFS Reliance India Nifty 50 ETF

< Nippon Life inaiia Asset Management Ltd 21



Increasing Global Presence

UK

France

South Korea

Spain Ttal : Japan
d Y une \
—= : Thailand

India
Chile Singapore
Brazil

Mauritiu .
. Australia

Argentina

@ Strategic Partnership
@ Local - Distributor

/ & Nippon Life inaiia Asset Management Ltd



Leaders in Investor Education

EDGE Learning Academy : ( Q3 - Oct’19 to Dec’19)

/_

N

Investor Education

Programs

8,000+

Investors

\

_/

Unique
Locations

T-30
99 Programs
26 Cities
B-30

85 Programs
56 Towns

N

S/

—
Mobile App MFx

_

Dedicated Investor Education App MFx

< Nippon Life oA Asset Management Ltd
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About Nippon Life
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About Nippon Life Insurance
O Fortune 500 company (Rank 125 in 2019)!

O Japan’s largest private life insurer & one of the largest in the world?
O Total assets over US$ 700 bn3
O 50 Asset Management related operations & 21 Insurance related operations Globally?

Presence in India

e | NIPPON LIFE
 Nipponindiia Mutual Fund GEMVAL(ES | SURANCE

Shareholding — 75%* Shareholding — 49%*
Market Share in Japan (Premium Income)?® Key Figures
19.5%
20% - R
Premium income ¥6,069.2bn (FY2019)
0y - 0,
16% 14.1% Core operating profit ¥755.1bn (FY2019)
0y -
12% 9.2% 8.1% 1 Total assets ¥78,809.5bn (Mar-2019)
on 170
8% Solvency margin ratio 996.7% (Mar-2019)
0y -
4% l Number of insured persons?© 13.83 million (Mar-2019)
1/
0% Sales representatives!® 61,111 (Mar-2019)

Nippon6 Dai-ichi Life Meiji Yasuda Sumitomo® Prudential®

Life Life Life Financial

1. www.fortune500.com 2. Company disclosure and the Life Insurance Association of Japan 3. Annual Report 2019 of Nippon Life, USD1=JPY110.99.

4. Respective company websites on 30th September, 2019 5. FY2019. Excluding Japan Post Insurance. Company disclosures and the Life Insurance Association of Japan.

6. Nippon Life represents the sum of Nippon Life, Taiju Life and Nippon Wealth Life. 7. Dai-ichi Life represents the sum of Dai-ichi Life, Dai-ichi Frontier Life and Neo First Life.

8. Sumitomo Life represents the sum of Sumitomo Life and Medicare Life. 9. Prudential Financial represents the sum of Prudential Life, Gibraltar Life and Prudential Gibraltar Financial Life.
10. The sum of Nippon Life and Taiju Life.

< Nippon Life inaiia Asset Management Ltd 24



Nippon Life Group

Nippon Life Group

Nippon Life

NISSAY

Taiju Life
82.6%
. Q At Revenues grom |nsu)rance and
© BRERIL-T
reinsurance premiums (FY2019):
$6.9bn

Nippon Wealth Life
(85.1%)
Revenues from insurance and

reinsurance premiums (FY2019):
$2.6bn

@ O -veromzss

Hanasaku Life
(100%)

@ %

3BE<&ER
o
OO0/
| e |

@) el

Life Salon
(100.0%)

Life Plaza Partners
(100.0%)

HOKEN110
(100.0%)

Asset Management Business

( )

\
4 N\

2 D

Nippon
Life India Asset
Management
(75.0%)

AUM (2019): $ 62bn* /

(‘) < Nippon india Mutual Fund

jealth sets you fre

NISSM"

N
Nissay Asset Management

(100.0%)
AUM (2019/3): $117.2bn

The TCW Group
(24.8% by subsidiary?)
AUM (2019/6): $205bn

g TCW

Post Advisory Group
(19.6% by subsidiary?)
AUM (2018): $17bn

i‘IPDEt fvsory Group

DWS Group :
(5.0%) !
AUM (2019/6): $807.9bn

Overseas Insurance Business

L N
O oo
-

N
Reliance Nippon

Life Insurance
(49.0%)
GWP (FY2019): $0.6bn

NIPPON | B E
INSURANCE

\
.

o
\_

MLC Life Insurance
[C (80.0%)
= Revenues from insurance and
reinsurance premiums (FY2018): $1.4bn J

Ve

3
Bangkok Life Assurance

-@ naotmwuUs:fuB3a (24.2%)

GWP (FY2018):$1.3bn J

-
f

s

S
. PT Asuransi Jiwa Sequis Life

Sequ's (68.3% by Nippon Life's affiliate3)
s GWP (FY2018):$0.2bn p,

\.
>
=

\

S
Nippon Life Insurance
Company of America
(97.0%)

O Mippon Life Benefil

J

Vs

\

@ ®GGI

Grand Guardian
Life Insurance
(35.0%)

INSURANCE » 82009

Source: Company filings, Company webpage, SNL Notes: USD1=JPY110.99; USD1=INR68.93; USD1=EUR0.89; USD1=AUD1.41; USD1=THB31.80; USD1=IDR14,229 (as of March 29, 2019)
1. AUM represents total AUM of mutual fund and portfolio management business as of June, 2019
2. Held by Nippon Life’s fully owned subsidiary NLI US Investments
3. 68.34% held by Nippon Life’s equity-method affiliate PT Sequis, in which Nippon Life holds 29.26% of the total voting rights. 0.01% is held directly by Nippon Life.

< Nippon Life inaiia Asset Management Ltd
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Financial Overview
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Financial Summary- As per IND AS

Consolidated INR in mn
Revenue from Operations 9,285 11,354
Operating Expenditure 5,112 7,643

Fee & Commission Expenses 507 1,955
Employee benefits expense 2,495 2,167
Finance cost 52 -
Other Expenses 1,815 3,257
Depreciation 243 264
Core Operating Profit 4,173 3,711
Other Income 1,152 1,170
Profit before Tax 5,325 4,882
Profit For the Period 4,115 3,350
Standalone
Revenue from operations 8,772 10,913
Core Operating Profit 4,089 3,625
Profit For the Period 4,004 3,302

/ « Nippon Life Inclia Asset Management Ltd



Financial Summary- As per IND AS

Consolidated INR in mn
Revenue from Operations 3,031 3,499
Operating Expenditure 1,670 2,407

Fee & Commission Expenses 120 729
Employee benefits expense 813 753
Finance cost 19 -
Other Expenses 627 835
Depreciation 91 90
Core Operating Profit 1,361 1,092
Other Income 575 541
Profit before Tax 1,936 1,633
Profit For the Period 1,493 1,095
Standalone
Revenue from operations 2,854 3,341
Core Operating Profit 1,321 1,062
Profit For the Period 1,439 1,102

/ « Nippon Life Inclia Asset Management Ltd 21



Dividend History

Return on Equity of 19% in FY19

Earnings Per Share (INR) Dividend Payout (INR Bn)
4.42 4.42
- 762 7.94
el ' 2.98 2.98
FY 16 FY 17 FY 18 FY 19 FY 16 FY 17 FY 18 FY 19

Total Dividend paid INR 6 per share in FY19

91% of FY19 Earnings shared with Shareholders

Paid cumulative dividend of INR 20+bn in last 6 financial years

* Including Dividend Distribution Tax

/ < Nippon Life irclia Asset Management Ltd 28



Board Of Directors
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Profile of Board Members

Gen. V. P. Malik (Retd.)

(Independent Director)

Held Chief of the Army Staff position (Oct’1997-Sep2000) in Indian
Army

Ms. Ameeta Chatterjee

(Independent Director)

Over 18 years of corporate finance experience in developing,
managing and executing infrastructure projects across sectors in
India and UK.

Mr. Mahadevan Veeramony

(Independent Director)

Over 32 years of experience with leading Corporates in India covering a
wide segment of the financial services industry for 18 years and as an
entrepreneur for 14 years (since 2004)

< Nippon Life oA Asset Management Ltd
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Profile of Board Members

Mr. Minoru Kimura

(Associate Director)

Executive Officer, Head of Asia Pacific at Nippon Life Insurance
Company

Mr. Akira Shibata

(Associate Director)
General Manager / Global Business Planning Department at Nippon
Life Insurance Company

Mr. Sundeep Sikka

(Associate Director)

Executive Director & CEO of NAM India

Held both the positions Vice-Chairman and Chairman of AMFI

< Nippon Life inaiia Asset Management Ltd
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Disclaimer

This presentation does not constitute a prospectus, an offering circular, an advertisement, a private placement offer letter or offer document or an offer, or
a solicitation of any offer, to purchase or sell any securities under the Companies Act, 2013 and the rules made thereunder, the Securities and Exchange
Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009, as amended, or any other applicable law. This presentation should not be
considered as a recommendation that any investor should subscribe for, or purchase, any securities of Reliance Capital Limited or its subsidiaries or its
associates (together, the “Company”) and should not be used as a basis for any investment decision.

The information contained in this presentation is only current as of its date and has not been independently verified. No representation, warranty, guarantee
or undertaking, express or implied, is or will be made as to, and no reliance should be placed on, the accuracy, completeness or fairness of the information,
estimates, projections and opinions contained in this presentation. The Company may alter, modify or otherwise change in any manner the contents of this
presentation, without obligation to notify any person of such revision or changes.

This presentation contains statements that constitute forward-looking statements. These statements include descriptions regarding the intent, belief or
current expectations of the Company or its directors and officers with respect to the results of operations and financial condition of the Company. These
statements can be recognized by the use of words such as “expects,” “plans,” “will,” “estimates,” “projects,” or other words of similar meaning. Such
forward-looking statements are not guarantees of future performance and involve risks and uncertainties, and actual results may differ from those in such
forward-looking statements as a result of various factors and assumptions which the Company believes to be reasonable in light of its operating experience
in recent years. The risks and uncertainties relating to these statements include, but not limited to, risks and uncertainties, regarding fluctuations in earnings,
our ability to manage growth, competition, our ability to manage our operations, government policies, regulations etc. The Company does not undertake to
revise any forward-looking statement that may be made from time to time by or on behalf of the Company. Given these risks, uncertainties and other
factors, viewers of this presentation are cautioned not to place undue reliance on these forward looking statements.

None of the Company or any of its affiliates, advisers or representatives accepts any liability whatsoever for any loss howsoever arising from any information
presented or contained in this presentation. Please note that the past performance of the Company is not, and should not be considered as, indicative of
future results. Furthermore, no person is authorized to give any information or make any representation which is not contained in, or is inconsistent with,
this presentation. Any such extraneous or inconsistent information or representation, if given or made, should not be relied upon as having been authorized
by or on behalf of the Company.

This presentation and its contents are confidential and should not be distributed, published or reproduced, in whole or part, or disclosed by recipients
directly or indirectly to any other person. The distribution of this presentation in certain jurisdictions may be restricted by law. Accordingly, any persons in
possession of this presentation should inform themselves about and observe any such restrictions.

The information contained herein does not constitute an offer of securities for sale in the United States or in any other jurisdiction. Securities may not be
offered or sold in the United States absent registration or an exemption from registration under the U.S. Securities Act of 1933, as amended.
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Thank you for your time!
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