Investor Presentation
Financial Results: Q3FY22 & 9MFY?22

Not just more of the same, but much more of the New! Date: 8% February 2022



Safe Harbor

This presentation report is for distribution purpose only under such circumstances as may be permitted by applicable law.

This presentation is for information purposes only without regard to specific objectives, financial situations or needs of any particular persons and does not
constitute an offer, solicitation, invitation to offer or advertisement with respect to the purchase or sale of any securities of RITES Limited in any jurisdiction and no
part of it shall form the basis of, or be relied upon in connection with, any contract or commitment whatsoever. This presentation is not a complete description of
the Company. No representation or warranty, either express or implied, is provided in relation to the accuracy, completeness or reliability of the information
contained herein, except with respect to information concerning RITES’s past performance, its subsidiaries and dffiliates, nor is it intended to be a complete
statement or summary of the future proposals , strategies and projections referred to in the report. RITES shall not be liable for any direct or indirect damages
that may arise due to any act or omission on the part of the user due to any reliance placed or guidance taken from this presentation report.

This presentation may contain certain forward-looking statements relating to the Company’s future business, developments and economic performance. Such
statements may be subject to a number of risks, uncertainties and other important factors, such as but not limited to (/) competitive pressures; (2) legislative and
regulatory developments; (3) global, macroeconomic and political trends; (4) fluctuations in currency exchange rates and general Financial market conditions; (5)
delay or inability in obtaining approvals from authorities; (6) technical developments; (7) litigation; (8) adverse publicity and news coverage, etc. which could cause
actual developments and results to differ materially from the statements made in this presentation.

RITES reserves the right to alter, modify or otherwise change the presentation without notifying any person of such changes or revision. RITES assumes no

obligation to update or keep current the information contained herein. whether as a result of new information, future events or otherwise.
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Q3FY22 at Glance

1 ) Consolidated Revenue up by 64.9%

2 ) Consolidated Profits after Tax up by 36.6%

3) Order book stands at ¥ 5,131 crores as on 315t December 2021



Performance-Q3FY22

% in Crore

- Easing of covid restrictions led to growth across segments except turnkey

- Export is a major contributor towards growth




Profits and Margins-Q3FY22

Margins

2 in Crore

- Higher revenue led to higher profits

- Margins impacted primarily due to provision of ¥15.18 cr against damaged inventory, pending settlement of
insurance claim, and higher other income during Q3FY21

*Core EBITDA = PBT + Interest + Depreciation + Amortization — Other Income




Performance-9MFY22

% in Crore

- Easing of covid restrictions has led to growth across all segments except turnkey

- Export is a major contributor to growth

- Turnkey revenue moderated as 15t phase of turnkey got substantially completed by FY21 and revenue is expected
to pick up in subsequent quarters with progress of 2" phase projects
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Profits and Margins-9MFY22

2 in Crore

Margins

- Higher revenue led to higher profits

- Margins impacted primarily due to higher other income during Q9FY21 and provision of ¥15.18 cr against
damaged inventory, pending settlement of insurance claim, in Q3FY22

*Core EBITDA = PBT + Interest + Depreciation + Amortization — Other Income




Segmental Analysis (Revenue - Q3rY22)
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Exports Turnkey

% in Crore

- Highest ever exports in a single quarter on account of exports to Sri Lanka and Mozambique

- Turnkey revenue impacted due to 15t phase of turnkey projects getting substantially completed; revenue from recently
secured electrification and Road over Bridge projects expected to reflect in subsequent quarters.




Segmental Analysis (profits - Q3Fy22)

g in Crore
Profit Margins 39.2% 37.8% 24.1% 0.1%
!r.----o,-;l&z----i Q““% 6 ..."". {}“‘ 12.2 - % {}“‘ 86 ...“- @‘“‘ o1 ...\“.
Proit ARSI Multifold | 990%
| Q3Fv21 __: 111'1“"": 116 a4 4.7
Consultancy Leasing Exports Turnkey
Profit Margins 45.5% 39.8% --- 3.0%

- Consultancy, Exports and leasing margins remained range bound

- Turnkey revenue and profits expected to pick up in subsequent quarters with pace in electrification & RoB work projects

*Profits and Profit Margins don’t include un-allocable expenses & finance cost




REMC Ltd Performance — Q3FY22 & OMFY22

Q3FY22 % in Crore I

IMFY22

- Revenue and profits continued to show growth over last year.

- Consultancy and Power Generation both has shown a growth during the quarter and 9 Month.

*EBITDA = PBT + Interest + Depreciation + Amortization — Other Income







Employee Productivity

Continuous rationalization of manpower to
improve productivity

Senior Management with an avg. experience of
30+ years

Experts in Engineering, Science, Finance,
Economics etc. with a mix of regular, deputationists
and contract employees

Approx 1,400 regular skilled engineers/
professionals

\E’ =D°
- ) =o

No. of Employees
Status
31.12.2020 31.12.2021
Regular 1939 1878
Deputation 134 127
Contract 932 887
Total 3005 2892

% in Crore






Order Book

Order Book
(ason 31.12.2021)

35,131 Crore

Consultancy Exports Lease Turnkey REMC Ltd
32198 Crore %675 Crore 388 Crore 32081 Crore %90 Crore

* Certain turnkey orders of around % 700 crore and consultancy order of around % 200 crore has not been considered on account of the non-starter projects

and some reduction in scope of the projects.
# Order book also includes US Dollar denominated projects and converted to INR at the time of award of the contract

A REMC Ltd’s order book is annualised based on the last quarter’s procurement contracts and wind power generation and estimations




Major Projects Secured during Q3FY22

Consultancy

Lease

<in Crore
Project Scope Amount Client ConEEIIDeet(i:;idYear
: O&M of rolling stock at NTPC Talchar 22 NTPC 2023
PMC for Bangalore metro phase 2A & 2B 21 Bangalore Metro 2025
PMC- Sardega Siding Mahalaxmi Area MCL 12 Mahanadi Coalfield Ltd 2023
Independent Engineer for Triuvananthpuram Airport | Airport Authority of India 2025
DPR Link Road, Indorama Complex 2.3 Indorama, Nigeria 2022
B Consultancy Services for Bahrain Metro | .4 Bahrain Metro 2023
: Lease of Locomotive to SAIL-BARSUA MINES 6 SAIL 2022
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