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KONTOR SPACE PRIVATE LTD. 

 
DIRECTORS’ REPORT 

Dear Members, 

On behalf of the Board of Directors, I present the 2nd Annual Report, together with the 
Audited Statement of Accounts, of M/s. Kontor Space Private Limited („the Company„) for the 
financial year ended March 31, 2020. 
 
FINANCIAL PERFORMANCE SUMMARY  
   
The summarized results of your company are given in table below. 
 

Particulars Financial Year ended 
31st March (Amount in 

Rs.) 

Financial Year ended 31st 
March (Amount in Rs.) 

 2020 2019 

Net income from Operations 5,51,64,209/- 1,44,59,345/- 
Other Income 41,963/- 8,66,615/- 
Operating Profit 33,09,745/- (1,58,16,840)/- 
Tax (Deferred Tax) (29,29,572)/- (2,39,141)/- 
Profit after Tax (PAT) 62,39,317/- (1,55,77,698) 

Earning Per Equity Share 0.31 (0.78) 

 
BUSINESS PERFORMANCE 
 
During the year under review as the operational income of the Company stand at Rs. 
5,51,64,209 in comparison of Rs.1,44,59,345/- during the previous year.  

During the year under review Net Profit after tax stood at Rs. 62,39,317/- in comparison of 
Net Loss of Rs. (1,55,77,698)/- during the previous year.   

STATE OF AFFAIRS OF THE COMPANY 
 
M/s. Kontor Space Private Limited has been incorporated on 17th January 2018 as Service 
Industry mainly to provide office space to Corporate and Individual.  
 
RESERVES 
 
The Accumulated Loss of the Company as on 31st March, 2020 stood at Rs. (93,38,382/)-  
 
DIVIDEND 

The Board of Directors has not recommended any dividend for the year ended March 31, 
2020. 

SHARE CAPITAL 

The Authorised Share Capital of the Company is Rs. 2.00 Crores. The Issued, Subscribed 
and Paid up Capital of the Company stood at Rs. 2.00Crores, as on March 31, 20120.  
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KONTOR SPACE PRIVATE LTD. 

CORPORATE GOVERNANCE  

Your Directors reaffirm their commitment to the corporate governance standards, as 
applicable to the Company. 

SUBSIDIARIES / JOINT VENTURES / ASSOCIATES 

Your Company does not have any subsidiary / Joint Ventures / Associates, at present. 

PUBLIC DEPOSITS  

During the year under review, the Company has not accepted any deposit as covered under 
Chapter V of the Act read with Companies (Acceptance of Deposits) Rules, 2014, as 
amended, from its members or the public during the year under review. 

CONSERVATION OF ENERGY AND TECHNOLOGY ABSORPTION, FOREIGN 
EXCHANGE EARNINGS AND OUTGO 

The details pertaining to conservation of energy and technology absorption as required 
under Section 134(3)(m) of the Companies Act, 2013 read with Rule, 8 of the Companies 
(Accounts) Rules, 2014, are not applicable to the Company due to the very nature of 
industry in which it operates. 

There were no foreign exchange earnings and foreign exchange outgo during the year under 
review.  

PARTICULARS OF EMPLOYEES 

The relevant particulars of employees as required to the extent applicable under rule 5(2) 
and 5(3) of the Companies (Appointment and Remuneration of Managerial Personnel) Rule, 
2014 is set out in the Annexure 1 to this report. 
 
DIRECTORS 

As on March 31, 2020, your Board of Directors comprises of 2 (two) Directors.  

KEY MANAGERIAL PERSONNEL 

In terms of provisions of Section 203 of the Companies Act, 2013, read with rule made there-
under, appointment of Key Managerial Personnel is not applicable. 

BOARD MEETINGS  

During the year, five (5) meetings of Board of Directors of your Company were held and 
convened, details of which are given below: 

The Meetings were held on April 01, 2019, May 29, 2019, August 13, 2019, October 21, 
2019, November 10, 2019, December 19, 2019 and February 20, 2020 in order to have 
Board approval for various Compliance matter. 
 
The Attendance of the Directors at the Board Meetings for the financial year 2018-19 are as 
follows: 
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KONTOR SPACE PRIVATE LTD. 

Name of Directors No. of Board Meetings during FY 2019-20 

Held Attended 

Ms. Neha Mittal 5 5 

Ms. Princy Goyal 5 5 

 

COMMITTEES OF BOARD 

Section 177 and 178 of the Companies Act, 2013 with respect to composition of Audit 
Committee and Composition of Nomination and Remuneration Committee is not applicable 
to the Company.  

CORPORATE SOCIAL RESPONSIBILITY: 
 
During the year under review your company does not fall under the ambit of Corporate 
Social Responsibility provision i.e. Section 135 of the Companies Act, 2013. 

DIRECTORS’ RESPONSIBILITY STATEMENT  

The Directors would like to assure the members that the Financial Statements, for the year 
under review, conform in their entirety to the requirements of the Companies Act, 2013: 

Pursuant to Section 134(5) of the Companies Act 2013, your Directors, to the best of their 
knowledge and belief confirm that: 

 in the preparation of the annual accounts, the applicable accounting standards have 
been followed along with proper explanation relating to material departures; 

 the Directors have selected such accounting policies and applied them consistently and 
made judgments and estimates that are reasonable and prudent so as to give a true 
and fair view of the state of affairs of the company at the end of the financial year and of 
the profit and loss of the company for that period; 

 the Directors have taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of Companies Act, 2013 
preventing and detecting fraud and other irregularities; 

 the Directors have prepared the annual accounts on a going concern basis; and 

 the Directors have devised proper systems to ensure compliance with the provisions of 
all applicable laws and that such systems were adequate and operating effectively. 

AUDITORS AND AUDITORS’ REPORT  

M/s. Vishwajeet Manish & Associates Chartered Accountant (FRN: 138891W) had been 
appointed as Statutory Auditors of the Company for a period of five(5) year commencing 
from the conclusion of 1st Annual General Meeting till the conclusion of the next 6th Annual 
General Meeting at a remuneration to be decided by the Board of Directors in consultation 
with Auditor.   
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KONTOR SPACE PRIVATE LTD. 

The observations, if any, made by the Statutory Auditors of the Company in their report read 
with relevant notes to the Accounts are self-explanatory and, therefore do not call for any 
further comments.   

INTERNAL AUDIT FRAMEWORK  

The Company has in place a robust internal audit framework to monitor the efficacy of 
internal controls with the objective of providing to the Board of Directors, an independent, 
objective and reasonable assurance on the adequacy and effectiveness of the organization‟s 
risk management, control and governance processes.   

The framework is commensurate with the nature of the business and the size of its 
operations.   

MATERIAL CHANGES AND COMMITMENT AFFECTING FINANCIAL POSITION OF THE 
COMPANY 
 
There were no material changes and commitments, affecting the financial position of the 
Company which has occurred between the end of the financial year of the Company i.e. 
March 31, 2020 and the date of the Directors‟ report. 
 
SECRETARIAL AUDIT REPORT  

Section 204 of the Companies Act, 2013 with regard to Secretarial Audit Report is not 
applicable to the Company. 

RISK MANAGEMENT FRAMEWORK 

The Company has a Risk Management Framework covering procedures to identify, assess 
and mitigate the various business risks. 

RELATED PARTY TRANSACTIONS 

During the financial year, your Company has availed loan from related party amounting Rs. 
2,31,09,981/-. Details are provided under Note 21 of Financial Statement. 
 
PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186 

There was no any transaction entered into by the Company during the year ended March 31, 
2020 which attracted the provisions of Section 186 of the Companies Act 2013 read with 
Companies (Meeting of Board and its Powers) Rules, 2014.  

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS / COURTS / 
TRIBUNALS  

From Corporate Tax perspective, apart from Industry based tax litigations, revenue 
authorities or tribunal or court, have not passed any order impacting going concern status of 
the organization. 

COST AUDIT 

The provisions of Cost audit as prescribed under Section 148 of the Companies Act, 2013 
are not applicable to the Company. 
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KONTOR SPACE PRIVATE LTD. 

 
EXTRACT OF ANNUAL RETURN  

The details forming part of the extract of the Annual Return in form MGT 9 is annexed 
herewith at “Annexure 2”. 

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE 
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013: 
 
The Company is committed to provide a safe and conducive work environment to its 
employees. During the year under review, your Directors further state that during the year 
under review, there were no cases filed pursuant to the Sexual Harassment of Women at 
Workplace (Prevention, Prohibition and Redressal) Act, 2013. 
 
OTHER DISCLOSURE 

 Your Company has not issued any shares with differential voting. 

 There was no revision in the financial statements from the end of the Financial Year to 

date of the Directors Report. 

 Your Company has not issued any sweat equity shares. 

 There was no change in the nature of business. 

ACKNOWLEDGEMENTS 

 

Your Directors wish to place their sincere appreciation for the valuable advice, guidance and 
support provided by the regulators and statutory authorities from time to time. Your Directors 
take this opportunity to recognize and place on record their deep sense of appreciation for 
the exemplary commitment and contribution made by the employees of the Company at all 
levels. Their dedicated efforts and enthusiasm have been pivotal to your Company‟s growth. 

Your involvement as Shareholders is greatly valued. Your Directors look forward to your 
continuing support. 

 

 
On Behalf of the Board 

For Kontor Space Private Limited 
   

        

Sd/-    Sd/- 
Neha Mittal   Princy Goyal 
Director   Director 
DIN:0867494   DIN: 08014647  

 

Date: 01/10/2120 

Place: Mumbai  
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KONTOR SPACE PRIVATE LTD. 

 
 

 Annexure 1 
 
 
Particulars of Employees pursuant to the provisions of Section 197(12) of the 
Companies Act, 2013 and Rule 5(2) of the Companies (Appointment and 
Remuneration of Managerial Personnel) Rules, 2014 
 
(a) if employed throughout the financial year, was in receipt of remuneration for that year 
which, in the aggregate, was not less than one crore two lakh rupees and also the top ten 
employees in terms of remuneration drawn. 
 

Nam
e 

Designat
ion 

Remunera
tion (Rs.) 

Qualificati
ons 

Ag
e 
(Yr
s) 

Experie
nce 
(Yrs) 

Date of 
joining 
the 
Compa
ny 

Details of Previous 
Employment 
Name 
of 
Emplo
yer 

Desi
gnati
on 

Period of 
Service 
(Yrs.) 

    Nil   
   

 
 
(b) Employees who were employed for a part of the Financial Year and were in receipt of 
remuneration in aggregate of not less than Rs.8,50,000/- per month. 
 

Nam
e 

Designat
ion 

Remunera
tion (Rs.) 

Qualificati
ons 

Ag
e 
(Yr
s) 

Experie
nce 
(Yrs) 

Date of 
joining / 
leaving 
the 
Compa
ny 

Details of Previous 
Employment 
Name 
of 
Emplo
yer 

Desi
gnati
on 

Period of 
Service 
(Yrs.) 

    

Nil

       
 
Notes: 
1. Remuneration includes salary, bonus, incentive, allowances, medical benefits, 

Company's contribution to Provident Fund and Superannuation Fund / Gratuity, 
wherever applicable, leave encashment, leave travel assistance, and monetary value of 
taxable perquisites wherever applicable. 

 
2. All appointments are non - contractual, terminable on appropriate notice on the either 

side. Other terms and conditions are as per the policies of the Company. 
 
3. None of the employees mentioned above hold more than 2% of the equity shares of the 

Company, along with their spouse and dependent children. 
 

4. None of the employees are related to any Director of the Company. 
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KONTOR SPACE PRIVATE LTD. 

Annexure 2 

   Form No. MGT- 9 
 

EXTRACT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR ENDED ON MARCH 31, 
2020 

[Pursuant to Section 92(3) of the Companies Act, 2013 and Rule12 (1) of the 
Companies (Management and Administration) Rules, 2014] 

 
I. REGISTRATION AND OTHER DETAILS: 
 

 CIN U70109MH2018PTC304258 

 Registration Date 17-01-2018 

 Name of the Company Kontor Space Private Limited 

 Category/Sub-Category of the Company Private Limited Company 

 Address of the Registered office and 
contact details 

Unit No 1207, B Wing, One BKC, Plot 
No C -66 Bandra Kurla Complex, 
Bandra East Mumbai Mumbai City MH 
400051 IN 

 Whether listed company No 

 Name, Address and Contact details of 
Registrar and Transfer Agent, if any 
 

NA 

 
II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY: 

 

Sr. 
No. 

Name and Description of 
main products/ services 

NIC Code of the 
Product/Service 

%  to total Turnover 
of the Company 

1 Office Space / Renting of 
Office Premises 

6531 100 

 
 
III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES: 

   

Sr 
No. 

Name and Address 
of the Company 

CIN/GLN Holding / 
Subsidiary/ 
Associate 

% if 
Shares 

held 

Applica
ble 

Section 
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KONTOR SPACE PRIVATE LTD. 

 
 
 

a. SHAREHOLDING PATTERN (Equity Share Capital Breakup as 
percentage of Total Equity) 

 
i. Category-wise Shareholding 

 

Sr. 
No 

Category of 
Shareholders 

No. of Shares held at the 
beginning of the year 
(As on 01-04-2019) 

No. of Shares held at the 
end of the year (As on 31-03-
2020) 

% 
Chang
e 
during 
the 
year 

   Demat Physical % of 
Total 
Shares 

Demat Physical % of 
Total 
Shares 

  

 A. 
Promoters 

       

 (1) Indian        

 a) Individual/-HUF - 20,00,000 100% - 20,00,000 100% - 

 b) Central Govt. - - 
 

- - - - - 

 c) State Govt.(s) - - - - - - - 

 d) Bodies 
Corporate 

- - - - - - - 

 e) Banks / FI - - - - - - - 

 f) Any Other - - - - - - - 

 Sub-total(A)(1):- - 20,00,000 100% - 20,00,000 100% - 

 (2) Foreign        

 a) NRIs-Individuals - - - - - - - 

 b) Other-Individuals - - - - - - - 

 c) Bodies-
Corporate 

- - - - - - - 

 d) Banks-/-FI - - - - - - - 

 e) Any-Other - - - - - - - 

 Sub-total (A)(2):- - - - - - - - 

 Total-
Shareholding-of-
Promoter(A)=  
(A)(1)+(A)(2) 

- 20,00,000 100% - 20,00,000 100% - 

 B. 
Public-
Shareholding 

       

 1. Institutions        
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Sr. 
No 

Category of 
Shareholders 

No. of Shares held at the 
beginning of the year 
(As on 01-04-2019) 

No. of Shares held at the 
end of the year (As on 31-03-
2020) 

% 
Chang
e 
during 
the 
year 

   Demat Physical % of 
Total 
Shares 

Demat Physical % of 
Total 
Shares 

  

 a) a) Mutual-Funds - - - - - - - 

 b) Banks/FI - - - - - - - 

 c) Central-Govt. - - - - - - - 

 d) State-Govt(s) - - - - - - - 

 e) Venture-Capital-
Funds 

- - - - - - - 

 f) Insurance- 
Companies 

- - - - - - - 

 g) FIIs - - - - - - - 

 h) Foreign-Venture-
Capital-Funds 

- - - - - - - 

 i) Others (specify) - - - - - - - 

 Sub-total (B)(1) - - - - - - - 

 2. 
Non-Institutions 

       

 a) Bodies-
Corporate 

       

 i) Indian - - - - - - - 

 ii)Overseas - - - - - - - 

 b) Individuals        

 i) Individual 
shareholders 
holding nominal 
share capital upto 
Rs.1lakh 

- - - - - - - 

 Individual 
shareholders 
holding nominal 
share capital in 
excess of  
Rs.1 lakh 

- - - - - - - 

 c) Others (specify) - - - - - - - 

 Sub-total (B)(2) - - - - - - - 

 Total-Public-
Shareholding-
(B)=(B)(1)+ (B)(2) 

- - - - - - - 

 C. Shares held by - - - - - - - 



  
 
 
Office No. A1 & B1, 9th Floor, Ashar IT Park Road, Road No. 16 Z, Waghle Industrial 

Estate, Thane West, Maharashtra 400 604 
Tel No: 022-6134 0900 Email: jay.sanghvi@spg.net.in 

 
CIN NO: U70109MH2018PTC304258 

 10 

KONTOR SPACE PRIVATE LTD. 

Sr. 
No 

Category of 
Shareholders 

No. of Shares held at the 
beginning of the year 
(As on 01-04-2019) 

No. of Shares held at the 
end of the year (As on 31-03-
2020) 

% 
Chang
e 
during 
the 
year 

   Demat Physical % of 
Total 
Shares 

Demat Physical % of 
Total 
Shares 

  

Custodian for 
GDRs & ADRs 

 Grand-Total-
(A+B+C) 

- 20,00,000 100% - 20,00,000 100% - 

 

ii. Shareholding of Promoters 

 

Sr. 
No 

Sharehol
der’ 

Name 

Shareholding at the 
beginning of the year 

(As on 01-04-2019) 

Shareholding at the end of 
the year 

(As on 31-03-2020) 

 

  No. of 
Shares 

% of 
total 

Shares 
of the 
compa

ny 

%of-
Share

s 
Pledg

ed/ 
encu
mber
ed to 
total 

share
s 

No.  of 
Shares 

% of 
total 

Shares 
of the 

Compan
y 

%of 
Shar

es 
Pled
ged/ 
encu
mber
ed to 
total 

share
s 

% 
change 

in 
shareho

lding 
during 

the year 

 Mr. 
Prince 
Goyal 

8,00,000 30% N.A. - - N.A. (40%) 

 Mrs. 
Shaily 
Prince 
Goyal 

6,00,000 30% 
 

N.A - - 
 

N.A (30%) 

 Ms. 
Princy 
Prince 
Goyal 

6,00,000 30% N.A 19,99,900 99.995% N.A 69.995% 

 Total 20,00,000 100% N.A 19,99,900 99.995% N.A  
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iii. Change in Promoters’ Shareholding 
 

 Shareholding at the 
beginning of the year 

(As on 01-04-2019) 

Cumulative Shareholding 
during the year 

(As on 31-03-2020) 
 No. of 

Shares 
% of total 

shares of the 
Company 

No. of 
shares 

% of total 
shares  of the 

Company 
At the beginning of the year 20,00,000 100% - - 
At the End of the year - - 19,99,900 99.995% 
 
iv. Shareholding Pattern of top ten-Shareholders (other than Directors, Promoters 

and Holders of GDRs and ADRs):Nil 

 

Sr. 
No 

 
 
 

Shareholding at the beginning 
of the year (As on 01-04-2019) 

Cumulative 
Shareholding during 

the year 
(As on 31-03-2020) 

 

For Each of the Top 
10 Shareholders 

No. of 
Shares 

% of total Shares 
of the Company 

No. of 
Shares 

% of total 
Shares of the 

Company 

1. Neha Goyal - - 100 0.005% 
 

v. Shareholding of Directors and Key Managerial Personnel:  

 

Sr. 
No.  

Shareholding at the beginning 
of the year (As on 01-04-2019) 

Cumulative Shareholding 
during the year 

(As on 31-03-2020) 

 For Each of the 
Director and KMP 

Sanjaykumar 
Gupta 

No. of shares 
at the 

 

% of total 
shares of the 

company 

No. of 
Shares 

% of total shares 
of the company 

 Princy Goyal     

1. 
At the beginning of 
the year 

6,00,000 30% 6,00,000 30% 

 

Date wise Increase / 
Decrease in share 
holding during the 
year specifying the 
reasons for increase 
/ decrease (eg. 
allotment / transfer / 
bonus / sweat equity 
etc.) 

 
13,99,900/- 

  

      
At the End of the 
year 19,99,900 99.995% 19,99,900 99.995% 
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 Neha Mittal 

 
    

2. 
At the beginning of 
the year 

- - - - 

 

Date wise Increase / 
Decrease in share 
holding during the 
year specifying the 
reasons for increase 
/ decrease (eg. 
allotment / transfer / 
bonus / sweat equity 
etc.) 

 

Nil   

      
At the End of the 
year 

- - - - 

 
 
V. INDEBTEDNESS 
 
Indebtedness of the Company including interest outstanding/accrued but not due for 
payment 
 

 Secured Loans 
excluding 
deposits 
(in Rs.) 

Unsecured Deposits 
(in Rs.) 

Total 

Loans 
(in Rs.) 

Indebtedness 
(in Rs.) 

Indebtedness at the 
beginning of the financial 
year     

 i.    Principal Amount - 2,71,41,825/- - 2,71,41,825/- 
ii.    Interest due but not 
paid 

- - - - 

iii.   Interest accrued but 
not due 

- - - - 

Total(i+ii+iii) 
 

- - - - 

Change in Indebtedness 
during the financial year 

- - - - 

 Addition - - - - 

 Reduction - 40,31,844/- - - 

Indebtedness  at the end  
of the financial year 

- - - - 

i.    Principal Amount 
- 

2,31,09,981/- 
 

- 
2,31,09,981/- 
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ii.    Interest due but not 
paid 

- - - - 

iii.    Interest accrued but 
not due 

- - - - 

Total (i+ii+iii) 
- 

2,31,09,981/- 
 

- 
2,31,09,981/- 

 
 
 
 
VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 
 
A. Remuneration to Managing Director, Whole-time Directors and/or Manager 
   

Sr. No. Particulars of Remuneration Name of MD / WTD / Manager Total 
Amount 

  Princy 
Prince 
Goyal 

- - -  

 Gross salary 
(a) Salary as per provisions 

contained in section 17(1) 
oftheIncome-taxAct,1961  

6,00,000 - - - 6,00,00
0 

(b) Value of perquisites 
u/s17(2)Income-taxAct,1961 

- - - - - 

(c) Profits in lieu of salary under 
section17 (3)Income- 
taxAct,1961 

- - - - - 

 Stock Option - - - - - 

 Sweat Equity - - - - - 

 Commission - - - - - 

 Others - - - - - 

 Total(A) 6,00,000 - - - 6,00,00
0 

 Ceiling as per the Act - - - - - 
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B. Remuneration to other directors:  
 

Sr. No. Particulars of Remuneration Name of Directors Total 
Amount 

  1. Independent Directors    

 Fee for attending board meetings    

 Fees for attending Committee 
Meeting 

   

 Commission    

 Others, please specify    

 Total (1)    
  2 Other Non-Executive Directors    

 Fee for attending board meetings    

 Fees for attending Committee 
Meeting 

 Nil  

 Commission    

 Others, please specify    

 Total (2)    

 Total (B) = (1+2)    

 Total Managerial Remuneration    

 Overall Ceiling as per the Act    
 
C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD 
 

Sr. 
No. 

Particulars of Remuneration Key Managerial 
Personnel 

  CEO CS CFO Total 

1 Gross salary (in Rs.) 
Salary as per provisions contained in section 17(1)  
of the Income-tax Act,1961 

    

Value of perquisites u/s 17(2) Income tax Act,1961     
Profits in lieu of salary under section 17(3) Income 

tax Act,1961 
    

2 Stock Option     
3 Sweat Equity  Nil   
4 Commission     
5 Others     
6 Total     

  
 
 
 
 
 
 
 



  
 
 
Office No. A1 & B1, 9th Floor, Ashar IT Park Road, Road No. 16 Z, Waghle Industrial 

Estate, Thane West, Maharashtra 400 604 
Tel No: 022-6134 0900 Email: jay.sanghvi@spg.net.in 

 
CIN NO: U70109MH2018PTC304258 

 15 

KONTOR SPACE PRIVATE LTD. 

 
 
(VII) PENALTIES / PUNISHMENT / COMPOUNDING OF OFFENCES: 

 

Type Section 
of the 

compan
ies Act 

Brief 
descripti

on 

Details of Penalty/  
Punishment/Compoun

ding fees imposed 

Authority  
[RD 

/NCLT/Cou
rt] 

Appeal 
made. 
If any 
(give 

details) 
A. Company 
Penalty      
Punishment      
Compounding      

B. Directors 
Penalty      
Punishment   Nil   
Compounding      
C. Other Officers In Default 
Penalty      
Punishment      
Compounding      
 
 

 

 

 


