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KONTOR SPACE PRIVATE LTD.

CIN NO: U701 O9MH2018PTC304258

NOTICE

NOTICE is hereby given that the Third Annual General Meeting of the Members of Kontor Space
Private Limiteq will be held on Tuesday, November 30, 2021 at 11:00 A.M at the Registered
Office situated at Office No. A1 & B1, 9" Floor, Ashar IT Park Road, Road No. 16 Z, Waghle
Industrial Estate, Thane West, Maharashtra 400 604 to transact the following business:-

ORDINARY BUSINESS
=—=—DANRY BUSINESS

1 To receive, consider and adopt the Audited Balance Sheet as at 31% March, 2021 and the
Statem

ent of Profit and Loss Account and Cash Flow Statement for the year ended on that
date, the Report of the Directors and Auditors thereon.

2 To regularize appointment of Mr Kanak Mangal as a Director of the Company:

To consider and, if thought fit to pass, with or without modification(s), the following
resolution as an Ordinary Resolution:

On Behalf of the Board
For Kontor Space Pr!'vate Limited

For KON SPACE Fvi. Ui,

__NehaMittar  “~_Director
Director
DIN: 08607494
Date: 03/10/2021
Place: Thane




KONTOR SPACE PRIVATE LLE)

1.

Office No. A1 & B1, 9t Floor, Ashar IT Park Road, Road No. 16 Z, Waghle Industrial
Estate, Thane West, Maharashtra 400 604
Tel No: 022-62790001 Email: info@kontorspace.in

CIN NO: U70109MH2018PTC304258

NOTES FOR MEMBERS’ ATTENTION:
APPOINTMENT OF PROXY

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT

A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE A
MEMBER.

Member holding more than 10% of the total share capital of the Company carrying voting rights,
then such proxy shall not act as a proxy for any other person or shareholder.

Corporate Members intending to send their authorized representatives to attend the Meeting are

requested to send a duly certified copy of their Board resolution authorizing their representatives to
attend and vote at the Meeting.

Members/ proxies/representatives should bring the attendance slip sent herewith, duly filled in, for
attending the meeting.

The Members desirous of getting any information about the Accounts of the Company are

requested to write to the company at least seven days in advance of the meeting, so that the
information can be kept ready at the meeting.

On Behalf of the Board
Ffor Kontor Space Private Limited
OFr "NORTUR W el Vi }

s G § BF

ﬁ/f Dirsctor

Neha Mittal
Director

DIN: 08607494
Date: 03/10/2021
Place: Thane




Estate, Thane West, Maharashtra 400 604
Tel No: 022-62790001 Email: info@kontorspace.in

CIN NO: U70 109MH2018PTC304258

Attendance - Slip

Name of the Member(s)
Registered Address

Folio No/ Client ID
No. of Shares held

I/We hereby record my/our presence at the Annual General Meeting held at the Registered Office
of the Company situated at A1 & B1, 9" Floor, Ashar IT Park Road, Road No 16Z, Wagle Industrial
Estate, Thane West, Maharashtra -400604,

Member’s Folio No Member’s / Proxy Name in Block Letters

Member’s /Proxy’s Signature

1. Please fill the Folio No and Name, sign this attendance slip and hand it over at the Attendance
Verification Counter at the Entrance of the Meeting Hall.

Members holding shares in physical form are requested to advise the change in their address, if
any, to any of the Directors of the Company at A1 & B1, 9" Floor, Ashar |T Park Road, Road No
16Z, Wagle Industrial Estate, Thane West, Maharashtra -400604.




Estate, Thane West, Maharashtra 400 604
Tel No: 022-62790001 Email: info@kontorspace.in

CIN NO: U70109MH20 18PTC304258

Form No. MGT-11
Proxy Form
[Pursuant to Section 105(6) of the Companies Act, 2013 and rule 19(3)
of the Companies (Management and Administration) Rules, 2014]

Regd. Off: A1 & B1, 9" Floor, Ashar IT Park Road
West, Maharashtra -400604.

, Road No 16Z, Wagle Industrial Estate, Thane

Woreneonann LR L T SR el e

e e memberimembers of the abows mentioned Company
hereby e el S R el
...................................................................... of

.................................................................. as myl/our proxy to vote for me/us on my/our
behalf at Third Annual General Meeting of the Company to be held on Tuesday , November 30,
2021 at 11.00 A.M and any adjournment thereof.

Folio No:

DP ID/ Client ID
(For shares held in Demat)

No. of shares held:

Signed this.........................date of ... 2021
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INDEPENDENT A?DI'EQR,S' REPORT
| :
TO, |!

THE MEMBERS OF KONTOR SPACE Pl

ATE LIMITED

|
Report on the Financial Statements I
|

We have audited the accompanying ﬁnanch;;l statements of KONTOR SPACE PI_{W&_T_E
LIMITED, which comprise the Balann:&.'Slwﬂt-.?%'at-El“March 2021, the Statement of Profit_and
Loss the cash flow statement for the year mm‘hggh'dd& and & summary’ of the significant accounting
policies and other explanatory information. l

|
Auditor’s Opinion I

In our opinion and to the best of our irg‘f‘n"r:na!gliun according to the explanations given 10 us,
the aforesaid financial statements give the information required by the Act in the manner S0
required and give a true and fair view in canformity with the accounting principles generally
accepted in India, of the state of affairs é;fﬂxa_-giam]jmi}f.us-at 31° March 2021, and its Profit and
it's cash flows for the year ended on that dax_:;ji

|

Basis for Opinion |
|

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 201 3. Our responsibilities under these Standards are further described
in the ﬁu-:ﬁtm“s_-R‘Es‘punsihﬂi’sie& for the Audit of the Financial Statements section of our report, We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules there under,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence ﬁ&. have obtained is sufficient and appropriate to
provide a basis for our opinion. | (]

Emphasizs of Matter |

L3N | 1l 4 4 R .
We draw attention to notes to the financial resulis wh ich describes the uncertainties and the impact af
Covid-19 pandemic on the Company’s operations and results as assessed by the management, Our
opinion is not moditied in respect of this matter.

Responsibility of Management and Those Charged with Governance (TCWG)

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements that
give @ true and fair view of the financial position , financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in Indlia, including the
Aceounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{ Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for s feguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities: selection and application of appropriate
accounting policies; making judgments and imates that are reasonable and prudent, and design,




implementation and mainténance of adequate. intdrnal financial controls, that were pperating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability
lo continue as a going concern, disclosing, as applicable. matters refated to going concern and using
the going concern basis of accounting unless management either intends to Tiquidate the Company or
to cease operations, or has no realistic alternative but td do so.

The Board of Directors are also responsible for overseeing the Company s financial reporting process,

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fratid or error. and fo Ssue an auditor’s report that
includes our opinion.
Reasonable assurance is a high level of assurance. but is not 4 guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists:

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggrepate, they could reasonably he expected to inﬂuﬂrce the economic decisions of users taken on
the basis of these financial statements,

As part of an audit in accordance with SAs, We exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the financial staternents, whether duge to
fraud or error, design and perform audit procedur responsive to those risks. and obtain aodit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, :}ni;en‘ti_c-na! I:;miss'ions. misrepresentations, or the override
of internal control,

* Obtain an understanding of internal control refevant 1o the audit in order to design audit procedures
that are appropriate in the circumstanices, Under sect on F43(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of sich controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropristeness of management’s use of the £0ing concern basis of accounting and,
based on the andit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However. future events or conditions may ¢ause the Company
t cedse 1o continug as a going concern. |




* Evaluate the overall presentation, structure and ccfrifrent of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation. |

We communicate with those charged with governance regarding. among other matters. the planned

scope and timing of the audit and significant audit ﬁni:l_ings, including any significant deficiencies in

internal control that we identify during our audit,

We also provide those charged with governance with aéstatement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all refationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards, From the matters communicated with those charged with pOvemnance, we
determine those matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these miatters in our-auditor’s
report unless law or regulation precludes public disclosure about the matter or when. in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequenceés of doing so would reasonably |be expected to outweigh the public interest
benefits of such communication. i

Report on Other Legal and Regulatory Requirements

|
As required by the Companies (Auditors’ R:epurﬁ'r} Order.2016(“the Order”) issued by the
Central Government of India in terms of sub section (11) of section 143 of the Companies Act,
2013. We give in the Annexure A statements on the matters specified in paragraphs 3 and 4 of
the order, to the extent applicable.

As required by Section 143 (3) of the Act, we report m&ﬁf:

|
ta} We have sought and obtained all the infﬂ_rnm_li_?n and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audt,
| |

(b} Inour opinion, proper books of account as re,quir!e'd by law have been kept by the Company so
far as.it appears from our examination of those books,

() The Balance Sheet, the Statement of Profit and fl.u'»ss', and the cash flow statement dealt with
by this Report are in agreement with the books of account,

I
(d} In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read wiﬁ Rule 7 of the Companies (Accounts) Rules,
2014,
|

(e} On the basis of the written représentations r;eu:qh-iﬁd from the directors as o-31% March 2021
taken on record by the Board of Directors, none of the directors is disqualified as 31" March
2021 from being appointed as a director in terms of Section 164 {2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
"Annexure B", |




(g) With res’pec'g to the other matters to be_ihcludged in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us;

|

i. The Company has disclosed the impa:;t-m% pending litizations on ifs financial position in
its financial statements. |

ii, The Company has made provision, as re:iuimct under the applicable law or accounting.
standards, for material Faresmbla_-lessqs.- if -any, on long-term contracis including
derivative contracts, |

ik There has been no delay in ;ransfe'_rring; amounts, required to be transferréd, o the
Investor Education and Protection Fund by the Company,

Bate s 3™ October 2021

| For Vishwiajeet Manish And Associntes
Place : MUMBAI '

Chartered Accountants
[ Reg No. :138891W

g_om; ahpmkuﬂ”

Manish Purohit
Partner
M.No. : 155652
UDIN ; 21155652AAAACG3392

VISHWAJEET MANISH & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN 138891W




ANNEXURE - A

Reports under The Companies (Auditor's Report) Order, 2016 (CARO 2016) for the year ended on 31st

To,

March 2021

The Members of KONTOR SPACE PRIVATE LIMITED

In Respect of Fixed Assets

(a) The company has maintained proper records showing full particulars including quantitative
details and situation of fixed assets,

{b) Fixed assets have been physically verified by the management at reasonable intervals: No
material discrepancies were noticed on such verification,

(c) The Company does not own any immovable properties under lease

In Respect of Inventaries

Physical verification of inventory has been conducted at reasonable intervals by the management.

Compliance under section 189 of The Companies Act, 2013

The cempany has not granted any loans, secured or unsecured to companies, firms or other parties
covered in the register maintained u/s 189 of the companies Act-2013,

(2} The Company has not granted any loans and hence the said paint is NOT APPLICABLE
(b] The Company has not granted any loans and henqe the said point is NOT APPLICABLE

(¢} There is no overdue amount of loans granted to companies, firms or other parties listed in the
register maintained under section 189 of the companies Act, 2013,

Compliance under section 185 and 186 of The Companies Act ; 2013

While doing transaction for loans, investments, guarantees, and security provisions of section 185
and 186 of the Companies Act, 2013 have been complied with.

Compliance under section 73 to 76 of The Companies Act, 2013 and Rules framed thereunder while accepting Deposits

The company has not accepted any Deposits,




Maintenance of cost records

The Company is not required to maintain cost cecords pursuant to the Rules made by the Central
Govenment for the maintenance of cost records under sub-section (1) of section 148 of the
Companies Act; 2013,

Deposit of Statutory Dues

(a) The company is generally regular in depositing the undisputed statutory dues including provident
fund, employees’ state insurance, income tax,'saleé, tax wealth tax, service tax, custom duty, excise
duty. Cess and other statutory dues applicable to the Company with the appropriate authorities. No
undisputed amounts payable in respect of the aforesaid statutory dues were outstanding as at the
last day of the financial year fora period of more than six months from the date they became payable
except the TDS assessment dues of Rs. 936100.

| Financial [ Quarter | Form Interest | Late | Interest | Total |
Year | onlate | Fees ufs
fee 220(2)

2018-19 a3 260 | 94884 | 47400 | 0o | 142280

Q4 26Q | 67867.50 | 23200 | 10010 | 101080

2019-20 | 01 | 240 510 | 4000 0| 4510

Q1 26Q 75411 | 43200 0| 118610

az 26Q | 127390.5 | 55800 0 | 183190

Q3 760 88197 | 38000 0 | 126200

Q4 24Q 840 0 0 840

Q4 260 | 875265 | 15600 3075 | 106200

2020-21 Q1 2600 | 668655 0 0| 66870

Q2 | 260 | 405435 0 0| 40540

Q3 26Q | 27796.5| 6600 0| 34400

Q4 240 3744 0 0| 3740

04 26Q 7527 0 112 | 7640

Total | 689103 | 233800 | 13197 | 936100

(b) There is no dispute with the reveriue authorities regarding any duty or tax payable,

Repayment of Loans and Borrowings

The company has not defaulted in repayment of dues to financial institution, bank or debenture
holders.

Utilization of Money Raised by Public Offers and Term Loan For which they Raised

The company has not raised any maoney by way of Enitiar public offer or further public offer {including
debt instruments) and term loans. Hence this clause is not applicable.




Reporting of Fraud During the Year

Based on our audit procedures and the informati@n and explanation made available to us no such
fraud noticed or reported during the year.

Managerial Remunearion

Managerial remuneration has been paid or provided in accordance with the requisite approvals
mandated by the provisions of section 197 read with Schedule V to the Companies Act,

Compliance by Nidhi Company Regarding Net Owned Fund to Deposits Ratio

As per information and records available with us The company is not Nidhi Company.

Related party compliance with Section 177 and 188 of eompanies Act - 2013

Yes , All transactions with the related ‘parties are in compliance with section 177 and 188 of
Companies Act, 2013 where applicable and the details have been disclosed in the Financial
Statements etc,, as required by the applicable accounting standards.

Compliance under section 42 of Companies Act - 2013 regarding Private placement of Shares or Debentrues

The Company has not made any preferential allotment or private placement and hence, the said
clause is NOT APPLICABLE

Compliance under section 192 of Companies Act - 2013

The company has not entered into any non-cash transactions with directors or persons connected
with him.

Requirement of Registration under 45-1A of Reserve Bank of India Act, 1934
The company is not required to be registered under section 45-1A of the Reserve Bank of India Act.

For Vishwajeet Manish And Associates
Chartered Accountants
Place : Mumbai Reg No. :138891W

Date : 3" Ocotber 2021
s
q@'@-ﬂi EKLDUJGRM&

Manish Purohit
(Partner)
Membership No ; 155652
UDIN : 21155652 AAAACG3352
VISHWAJEET MANISH & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN 138891wW




“Annexure B” to the independent Auditor's Report of even date on the Standalone Financial

Statements of KONTOR SPACE PRIVATE LIMITED.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013, '

We have audited the internal financial controls over ﬁni’zm}iat reporting of KONTOR SPACE

PRIVATE LIMITED as of March 31, 2021 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date,

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial feporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were aperating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to eompari}'-‘s; policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under thie Companies
Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Qver Financial R_ep{_:nrting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Contrals and, both issued by the Institute of Chartered Accountants of India, Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Qur audit involves performing procedures fo obtain audit evidence amount the adequacy of the
internal financial control system over financial reporting and their operating effectiveness, Our audit
of internal financial controls over financial reporting, ‘assessing the risk that a material weakness
exists, and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend upon on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is;sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial teporting is & process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles: A
company’s internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in rcasbﬁah!e detail. accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with




senerally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; dnd (3)
provide reasonable assurance regarding prevention pr timely detection of unauthorizad acquisition,

use. or disposition of the company's assets that could have a material effect on the financial
Statements.

|
Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal ﬁnm‘aci?}'-canfmis over financial reporting, including the
possibility of collusion or improper management override of contrals. material misstatements due to
error or fraud may oecur and not be dl;!oected.ermsl projections of any evaluation of the internal
financial controls aver financial reperting to future 'periads-m*e subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions. or
that the degree of compliance with the policies or prmieﬂurus‘ may deteriorate,

Opinion |

In our opinion, the Company has; in all material rrlrspecls, an adequate internal financial centrols
system over finangial reporting and such imernal finaneial controls over financial reporting were
operating effectively as-at March 31, 2021, based gn the internal control over financial reporting
criteria established by the Comypiany considering the i_sen?'ra! components of internal control stated in

the Guidance: Note on Audit of Internal Financial Ci ntrols over Financial Reporting issues by the
Institute of Chartered Accountants of India, r

Prate + 0301002021
Plage - MUMBAL

For Vishwajeet Manish And Associntes
Chartered Accountants
| Reg No. :138891W

} Q-O&ahlupmn ot
|

Manish Purohii
Partner
M.No. 155652
UBIN : 21155632AAAACGI302

VISHWAJEET MANISH & ASSOCIATES
CHARTERED ACCOUNTANTS
FRM 138891W




KONTOR SPACE PRIVATE LIMIT ED

Balance Sheet as at March 31, 204
Particulars Mote No. As at 315t March 2021 As at 31st March 2020
I |Equity & Liabiliti
1. Shareholders' funds
) Share Capital 2 20,600,000 20, e o
{b) Reserves and Surplus 2 374819 (9,338,382)
[ 15,625,143 10,661,618
2. Non - Current Liabilities
(#) Long -Term Borrowings 4 H.374 522 23,105,947
{b) Deferred Tax Liability : .
20,374,522 23,109,981
3. Current Liabilities
() Trade Payables 3 10,658,362 5.511,573
(b} Crher Current Liabilitics & 4,734, 590 19,478,545
(€} Shiort - Term Provisions” 7 1,113,199 3012884
20,896,151 ‘28,303,005
TOTAL 56,595,856 62,074,604 |
I |Assots
1. Non - Carrent Assets
(a} Property, Plant and Equipments
(i) Tongible Assots 8 28,6593 424 35,810,262
(b} Capital Work in Progness [ 24170984
() Dheffirod Tax Assets (Met) 13 5,57 %6060 4168,713
[ 34,268,554 41,796,954
2, Comrent Assets
(2) Trade Receivables g 435, 400 4,557 468
(b) Leans & Advances 10 4,452,527 4462 927
{¢) Cash and Cash Equivalents 11 2,349,101 3,033,243
() Dther Current Assets 12 11198368 7.5, 082
| 22435922 19,990,620
3. Other Non-Curreint Assets 14 191,351 287,025
TOTAL 56,895,856 62,074,604

As per our report of even date attichied
For Vishwajeet Manish & Associates
Chartered Accountants

FRN : 138801W

o
Bunrs LLP‘-“-“‘“ ;
ANISH G PUROHIT
Pariner
M Mo, 155652
UEIN-21 15565200 A ACGI302
Mumbai, 5rd Octobier 2021

for and on behalf of board
KONTOR SPACE PRIVATE LIMITED

For KONTOR SPACE PVT. LTD.

a“‘k-
-
Director
eha Mitial Kanak Mangal
Director Director
Lin - 0867454 Din - D3582631

VISHWAJEET MANISH & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN 13889 1w




KONTOR SPACE FRIVATE LIMITED

Profit and Liss Statement for the year ended on March 31; 2021

Particulars el i Ended 315t March 2021 Ended 315t March 2020
I [Gross Bévenue from Operations 15 41,956,610 55,164,209
II |Other Income 16 & 41,963
Tuotal Revenue (T + 1) 41,956,616 55,200,172
[ {Expenses
Emplovee Benwfits Expense 15 5,74R.060 7,200,861
Finanie Costs 19 1129845 235671
Other Expences 20 25,185,504 18 446,879
Drepreciation and
Adviortizatiom Expensi 8 7,530,590 5797342
TD!EI_I Expense 39,397,999 51800752
IV |Profit Before Tax 2558618 3405420
V. | Tax Expense:
(&} Current Tax -
(B) Tax of Earlier Yoar - .
() Deferned Tax (240,947 (2,929 573)
(2,404 947) (2929572}
V1 |Profit/{Loss) for the Period (IV-V) 4,963,565 6,334,592
* VI |Earnings Per Equity Share (Face Value Rs, 1i- Per Sharej:
(1) Baic (He.) 025 032
(2Z) Diilutied (Rs) 025 032

As per our report of even date attached
Far Vishwajeet Manish & Associates
Chartered Acconntants

FRN : 138891W

g-onmx wo\y

CAMANISH G PURORIT
Partner

M Mo 155652

UDIN- 211556524 AAACG392

'@mbai. Jrd October 2021

for anal on behalf of Board

For KONTOR SPACE BV T 1™

=
-
e
Director
] Kanak Man?al
Brréctor Director
Din - 08674%4 Din - 03562631

VISHWAJEET MANISH & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN 138891W




KONTOR SPACE PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH. 2021

Year Ended
Particulars 31.03,2021
Rs.

Year Ended
31.03,2020
Rs.

A.lCash Flow From Dperating Activities

|Net Profit Before Tax 2550618

Adjutmints for

Diepreciation/ Amaostisation & other 7.330,59%)

Profit on Sals of Assets
Interest Reciived -

Invterest Paid 1139233

Drefferd Tax Liability - Lad sy

Ay other item (specify nature} - Project Abandened Expiensis =l 0154, 476

LAAT4S

SR2301Y

415963
255671
2520 572
120223

Operating Profit Before Waorking Capital Adfustment 613,493
Adjustment for Changes in Working Capital:
Trade-and Other Payable 4246782 =
Invertories -
Trade-and Other Receivakilis 7o
Other Loan-and Advaricies - Eed7 416
Current Liabilities and Provisions - 11853647

11536297

F2420,968

4,319,713

536,110
3,724,589
4611474 3. 4B0230

Cash Flow Generated from Oiperations - 1;927:804
Inicome Tax Paid | Deferred Tax) - 2404547
Net Cash Flow from Operati ng Activities {A) 452, 143

B. |Cash Flow From Investing Activities
Sl of Assets 3817954
Addifion to Fixed Assel - 139576 £
Fixed Deposit

Interest Receiviod
Othet Long Term Loans and Advances [ -

15,910,206
2939572
12,940, 534

5,863,800

41,963

Net Cash Flow from Investing Activities (B} 2,648 40

C.|Cash Flow From Financing Activities
Procesds from, {Repayment of ) Borrowing - Secured Loan -
Proceeds from/ (Repayment of ) Borrowing - Unsecured Logn = ||| 73559
JImterest Faid = 1A29133
Dividend provision incl. DDT

Any ofher item (specify natre) - Share Capital Issued

59077

£031 844

235,671

Net Cash Flow From Fin ancing Activitigs (i} - JRAEHYD
Net Increase | (Decrease) in Cash and Cash Equivalents {A+B+C) ' . 684, 141

Cash e Cash Equivalent at the heginning of the vear 3,033,243
Cash & Cash Bguivalent at the end of the year 2,340,101

Net Increase in Cash and Cash Equivalent | - 654,141

4,787 515
1785350

247887
3,033,243
2,7R5,356

Motes referred to herein form an integral part of the financial stalemerits

As per our neport of even dabe attachwed

=]
P [’LQQ_@L)‘
o b
CAMANISH G PUROHIT
PMartner
M No. 155652

UENN- 2115565248 AAACG3092
{Mumbai, 3rd October 2021

For Vishwajeat Manish & Associates for amd on Behall of board

syt For KONTORSPAEESTP LD,

-
Director
Kanak Mangal

Diivector

Din - 03582631
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1. SIGNIFICANT ACCOUNTING POLICIES. :-

1.1

Basis of Accounts. :- d]

These Financial Statements have been prepared in accordance with the generally
accepted accounting principles in India under the historical cost canvention on accrual
basis. Pursuant to section 133 of the Companies Act, 2013 read with Rule 7 of the
Companies (Accounts) Rules, 2014, till the standards of accounting or any addendum
thereto are prescribed by Central Government In consultation and recommendation of the
National Financial Reporting Authority, the existing Accounting Standards notified under
the Companies Act, 1956 shall continue to apply. Conseguently, these financial
statements have been prepared to comply in- all material aspects with the accounting |
standards notified under Section 211(3c) [Companies (Accounting  Standards)
Rules, 2006, as amended] and other relevant provisions of the Companies Act, 2013.

All assets and liabilities have been classified as current or nan-current ‘as per the
company's operating cycle and other criteria set out in the schedule III to the Companies
Act, 2013. Based on the nature of Products and the time between the acquisition of
assets for processing and their realization in cash and cash equivalents, the Company
has ascertained its operating cycle as 12 months for the purpose of current - noncurrent
classification of assets and liabilities.

The accounts have been prepared on accrual basis,

Accounting Policies not specifically referred to otherwise are consistent and in
consonance with generally accepted accounting principles followed by the Company.

Use of Estimates, :-

The preparation of financial statements in confarmity with Generally Accepted Accounting |
principles reguires the management to make judgments, estimates and assumptions that
affect the reported amounts of revenues, expenses, assets and liabilities and the
disclosure of contingent ligbilities, at the end of the reperting period. Although these
estimates are based upon management’s best knowledge of current events and actions,
actual results could differ from these estimates, Changes in estimates are reflected in the
financial statements in the period in wh':Fch changes are made and, if material, their
effects are disclosed in the notes to the financial statements.

1.3

Revenue Recognition:-

Revenue is recognized to the extent that it is probable that the economic benefits will
flow to the Company and the revenue can be reliably measured. Revenue from sale of
services in the course of ordinary activities is recognized when the services are
rendered to the customer and no significant uncertainty exists regarding the amount
of the consideration that will be derived from the sale of the service and regarding its
collection,

Interest income is recognized on a time propertion basis taking into account the
amount outstanding and the interest rate applicable.

1.4

Property, Plant & Equipment ;-




of acquisition including taxes, freight and other incidental expenses related to |
acquisition and installation of the concerned assets less depreciation till date.
Company has adopted cost model for all class of items of Property Plant and
Equipment,

(1.5 Depreciation :-

Depreciation is recognized so as to write off the cost of assets (other than freehold
land and properties under construction) less their residual values over their useful
lives, using the straight-line method.
Amortisation is recognized on a straight-line basis over their estimated useful lives.
The estimated useful life and amortization method are reviewed at the end of each
reporting peried, with the effect of any changes in estimate being accounted for on a
prospective basis
Lease improvement costs are amortized over the period of the lease |

1.6 Investments. ;-

Investments are classified as current or long-term in accordance with Accounting
Standard - 13 on “Accounting for Investments”, Investments which are intended to be
held for one year or more are classified as long term investments and investments
which are intended to be held for less than one year are classified as current
investments,

Long term Investments are stated at cost. Provision is made for diminution, other
than temporary, in the value of such investments.

Current investments are carried at lower of cast or fair value is done separately in
respect of each category of investment. In case of investments in mutual funds, the
net assets value of units declared by the mutual funds is considered as the fair value.
Any reduction in the carrying amount and any reversals of such reductions are
charged or credited in the statements of profit and loss.

1.7

Taxation :-

Current tax is determined as the amount of tax payable on taxable income for the
year as determined in accordance with the applicable tax rates and provisions of
Income Tax Act. 1961 and other applicable tax laws.

In case of Tax payable as Minimum Alternative Tax {'"MAT") under the provisions of the
Income-Tak Act, 1961, the credit available under the Act in respect of MAT paid is
recognized as an asset only when and to the extent there is convincing avidence that
the Company will pay normal Income tax during the period for which the MAT credit
can be carried forward for set-off against the normal tax liability. MAT credit
recognized as dan asset is received at each balance sheet date and written down to the
extent the aforesaid convincing evidence no longer exists.

The tax effect of the timing differences that result between taxable income and
accounting income and are capable of reversal in one or more subsequent periods are
recorded as a deferred tax liability. They are measured using the substantively
enacted tax rates and tax laws as on the balances sheet date, Deferred tax assets are
recognized only when there is a reasonable certainty that sufficient further taxable
income will be available against which they will be realized. Where there is carry
forward of losses or unabsorbed depreciation, deferred tax asset |s recaognized only If
there is a virtual certainty suppurated by the convincing evidence of avallability of
taxable income against which such deferred tax asset can be realized in future.




1.8

Impairment of Assets, :-

Fixed assets are reviewed at each reporting date to determine if there is any indication
of impairment An asset |s cunsiae_red g5 impaired in accordance with Accounting
Standard 28 on “Impairment of Assets”, If there are indicates of impairment and the
carrying amount of the asset, or where applicable the cash generating unit to which
the asset belongs, exceeds its recoverable amount i.e. the higher of the assets net
selling price and value in use.

For assets in respect of which any such indication exists, the asset's recoverable
amount is estimated. The carrying amount is reduced to the recoverable amount and
the reduction is recognized as an impairment loss in the statement of profit and loss.

1.9 Retirement Benefits:-
The retirement benefits are accounted for as and when liability becomes due for payment.
1.9 Provision and Contingencies :-

Provision are recognized for liabilities that can be measured anly by using a
substantial degree of estimation, if

a. The Company has a present obligation as a result of a past event.

b. Probable outflow of reésources is expected to settle the obligation and

c. The amount of the obligation can be reliably estimated

Where some or all the expenditure reguired to settle a provision to be reimbursed by
another party, such reimbursement is recognised to the extent of provision or
continent lability as the case may be, only when it is virtually certain that the |
reimbursement will be received.

Continent liability is disclosed in the case of |

a. A present obligation arising from a past event, when It is nor probable that an
cutflow of recourse will be required to settie the obtigation.
b. A possible obligation, unless the probability of outflow of resources is remote




KONTOR SPACE PRIVATE LTD

Note 2 - Share Capital
{a)

{Amount in Rs.)
Particulars Ak at 315t March 2021 As at 31st March 2020
Autharised
20,0008 Equity: Shares of Rs. 10/- each 20,000,000 20,000,000
TOTAL 20,000,000 20,000,000
Issued, Subscribed and Paid up [ |
20,00,000 Equity Shares of Rs. 10,/- each fully paid up 20,000,000 20,000,000
TOTAL 20,000,000 20,000,000

(b} Reconciliation of number of shares outstanding at the beginning and at the end of the reporting period

[Amount in Nos.)

Particulars Equity Shares Exquity Shares
No. of shares at the beginning of the year ZL000,000 2,000,000
Add: lssued during the year =
No. of shares at the end of the year 2,000,000 2,000,000 |

{c}  Details of Shareholders holding more than 5% of the s geregate shares in the company

[Amount in Nos:)

] h
No. of & s held by :As al 3st I'vfan:h 2021 As at 315t N{ar: 2020
s Equity Equity
Princy Goyal 1,959,000 1,999,900
TOTAL 1,999 800 1,999 G0H)

{d) The Company has not issued any bonus shares during the proceeding five years

Note 3 - Reserves & Surplus

{Amount in Rs.}

Farticulars.

a’;n at 315t March 2021

Asat 315t March 2020

Profit & Logs Account

As per last Batance Sheet {9,338,382) t15.577,099)
Add: Profit for the period 4.963.565 6239317
TOTAL (4,374,817)] (9,338,382)




Note d- Long-Term Borrowings

Particulars As al 31st March 2021 As at 31st March 2020 |
{A) Secured Loans 0 0
B TOTAL (A) - -
{B) Unecured Loans
(a) Loans & Advances From Related Parties 7518825 160,905, 805
(b} Inter Corporate Luans/ Deposits 12 857 697 12113,156
TOTAL (B) 20,374,522 23,109,951
TOTAL [A+E) 20,374,522 23,109 981
Mote 5- Trade Payables
Particulars ‘As at 31st March 2021 As at 31st March 2020
Trade Pavables [0.U58,342 5811573
TOTAL 10,058,562 5,811,573
MNote 6 - Othér Current Liabilities
Particulars As at 31st March 2021 As at 315t March 2020
Security Deposit 9734550 14,755,630
Unearned Income - Rent - 4,723 R9a
TOTAL . 9,734, 590) 19,478 546
Note 7 - Short=-Term Provisions
Particulars As at 31st March 2021 As at 315t March 2020
Provisions B44,0%] 152,787
Adit Fee Payablo 000 25,000
TDS Payable 228,768 1.975,099
TOTAL (A+E) 1,103,199 3,012,886
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Note 9 - Trade Receivables.

Particulars As at st March 2021 As at 31st March 2020
Below Six Months \
Unsecuted - Considered Good oustanding for a period 4.4354% 4,953 468
of less than Six Months
TOTAL 443549 4,953,468
Mote 10 - Loan & Advances
Particulars As at 31st March 2021 As at 315t March 2020
Dieposits 44525997 4462927
4,452 927 4,462,927
Note 11 - Cash & Cash Equivalents:
Particulars | As at 31st March 2021 As at Fst March 2020 ]
ra) Cashon Hamd 1,845,809 1419701
(b) Bank Accounts S03. 202 1,613,542
TOTAL 2,349,101 3,033,243
MNote 12 -Other Current Assets
Particulars | As at 31st March 2021 As ak 31st March 2020 |
TD5 Receivable 2913055 4,010,365
MAT Credit (A 2020.21) 521,318 -
GST receivable 1,231,354 A53.617
Prepaid AMOC 136,167 -
Income Tax Receivable 3,563,580 -
Oither Advance Recelvable 2832924
Stalf Advance 10,000
TOTAL 11,198,398 7,540,982
Note 13 - Deferred Tax Assets {Net)
Particulars As al 31st March 2021 As at 31st March 2020
Assots
Onaccountof Fixed Assets and carry forward losses 5573660 3,168,713
TOTAL 5,573,660 3,168,713
Note 14- Other Non Current Assets
| Particulars As at 31st March 2021 As at 31st March 2020
Preliminary Expenses 141,350 IR7.425
(Ta the extent nat wiitten off)
TOTAL 191,350 257,025




Miote 15 - Gross Revenoe from Operations

ISP,

E R

ATELTD

(Amuount in Rs.)
Particulars- As at 315t March 2021 As at 3lst March 2020
Income from Services: 41,956,616 55,164,209
TOTAL 41,956,616 55,164,204
Mote 16 - Other Income
Particulars As at 3at March 202 As at 31st March 2020
Interest 41963
TOTAL - 21,963 |

Note 18 - Employes Benefits Expenses

Particulars Az at 3t March 2021 As at 31st March 2020
[a) Salaries & Wages 4848 060 &, 70 RRT
(b} Dhirectors Remunaration SO0, OO0 &00,000
TOTAL 5,748,060 | 7.300,561
Fote 19 - Finance Cost
Farticulars As at 31st March 2021 As-at 31st March 2020
Bank Interest & Cheatrges 612 22,038
Interest on Loan 1,139 333 -
Cither Intersst - TDS - 3633
TOTAL 1,129,545 255,671




Noti: 20 - Other Expenses

Particulars As al 315t March 2021 As at 31st March 2020
Rent Expenses ! 12,908 250 19611000
Advertisement Expenses B.adb B15,505
At Fes 0000 25,000
Marketing Experisis: 458,700 641,634
ROC Fees 2400 5700
Late Fees - TS - 132,545
Powver & Fug| 2309 542 37T
]nigner Expensvs Ll el 1,891,807
Difice Expenses 681101 1194, 156
Parking Charges. 48800 JE 000
Brukerage Charges and Comimission 460317 L432,583
Convevance & Travelling Expenses 278195 56,2449
House Keeping Charges 1400138 1,845,472
Service Cliarges . 110,929
Postage & Courver 33,146 33,150
Printing & Statienery 19,515 77 863
Professional Tasx 2500 7340
Professsonal Fees 1, 263500 2204 844
Repur & Maintenace 3,373,493 559,182
Sundry & Miscellanous Expenses 24357 114554
Telephone Charges 50,000 86,435
Hub Spei 183,521 =
Business Promotion 101098 -
Late Fees 2,100 7,700
Found off 8338 =
3ther Expenses 19,068
TOTAL 25,189,504 38,416,579 |
Note - 21- As per the provisions of Accounting Standard 18 - * Related Party Transaction " issued by the Institute of
Chartered Accountants of India

Assiciates CGamon Prﬁ-i:lu:lﬁ'l.ui

Shivam Investments
Key Managerial Personne] hI-'rm-q,:].r Gl - By Divector

Beha Mital - Diroctor

Eanak Mangal - Divector
Relative |Shaily Prince Goyal

i Kev Managerial T

Transaction for the year ended FL.03.2021 mmlﬁ' E}]"'éﬁm;gl_mﬂ Relative
Erireetor Bemuneration - SN, EEM
Interest Faid 42,10 . -
Loan Recevied [ ELM, 000
Loan Paid Back 0000 L4.480,000
Ouitstanding as.on 31.03,2021
Unsecured Loan 11,125,421 7516425




6.

7.

o

ST N A T T T A DED 31°T M 2

R TES:-

The Balance of trade payable, other current liabilities and balance of trade
receivable, loan and advances and stocks respectively are subject to
reconciliation and balance confirmation from them. In view of the Management
such balances are atleast equivaient to the value realizable in the ordinary course
of its business and hence, no further adjustments are required to be made.

In the opinion of the Board of Directors, the Current Assets, Loans and Advances
have a value on realization in the ordinary course of business at least equal to the
amount at which they are stated in the Balance Sheet unless otherwise stated,

In the opinion of the Management there is no impairment of fixed assets during
the year.

Segment Reporting.
Considering the nature of Company's business and operations, there are no
separate reportable segments (business and/of geographical) in accordance with
the requirements of Accounting Standard 17 - ‘Segment Reporting'.

in sh EP

{Amount in Rs.)

Particulars. As at As at
31% March,2021. 318t
March,2020.

Net Profit attributable to Equity | (43,74,817) (93,38,382) |
| Shareholders (Rs.) | _ g
Weighted Average Number of 20,00,000 20,00,000
Equity Shares [Nos. ]

Face value per share (Rs,) 10 10

Earnings per Share Basis - [Rs.] (2.18) (4.66) |

Remuneration to the Auditors:

Particulars. As at As at
31* March,2021. 31 March,2020.

Statutory Audit Fee ' 30,000 25,000
Total. 30,000 25,000

Disclosure pertaining to Micro, Small and Medium Enterprises:




There are no dues to Micro, Small and Medium Enterprises (MSME) as defined in
"The Micro Small and Medium Enterprises Development Act 2006" as at Balance
Sheet date and no interest has been paid to any such parties. This is based on
the Information on such parties having been identified on the basis of infarmation
available with the company and relied upen by the auditors.

B. The novel coronavirus (COVID-19) pandemic continues to spread across the globe
inciuding India. In the month of March 2020, the COVID-19 outbreak was
declared a global pandemic by the World Health Organization. COVID-19 has
taken its toll on not just human life, but all businesses, industries and services
including health care. Various governments have introduced a variety of
measures to contain the spread of the virus. The Central and State Governments
and local bodies had announced various lock dowr measures which have
significant impact on all the activities acress the nation.

The management has, at the time of approving the financial statements, made a
detailed assessment of the possible impact of the pandemic relating to COVID-19
on the carrying amounts of investment and all the other assets / llabilities based
on internal and external source of information. The management has also made a
detailed assessment of its liquidity position for the next 12 months from the
balance sheet date and believes that there is no material impact foreseen on
revenue and operating cash flow of the Company. On the basis of such
assessment, the management concluded that the carrying values of the assets
are recoverable and no uncertainty exists on meeting the financial liabilities in the
foreseeable future. However, the impact assessment of COVID 19 is a continuing
process given the uncertainties dssociated with its nature and duration.
Management will continue to monitor any material changes to future economic
conditions and the impact thereof on the Company, if any. The eventual outcome
of the impact of the COVID 19 pandemic on the Company’'s business may be
different from that estimated as on the date of approval of these financial
statements. '

The accompanying notes are an integral part of the financial statement

As per our attached report of even date. For and on behalf of the Board of Directors,
For VISHWAJEET MANISH AND ASSOCIATES KONTOR SPACE PRIVATE LIMITED
Chartered Accountants For KONTOR SPACE PVT. LTD.
o : H-F:'ﬁ_-
ol -

(L TIVE Direcfor
C.A. Manish G. Purohit Neha Mittal Kanak Mangal
Partner Director Director
M. No. 155652 DIN-0867494 DIN-D3582631

Mumbai, 3" October,2021.
UDIN-21155652AAAACG3392

VISHWAJEET MANISH & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN 138891W




KONTOR SPACE PRIVATE LTD.

Office No. A1 & B1, 9th Floor, Ashar IT Park Road, Road No. 16 Z, Waghle Industrial
Estate, Thane West, Maharashtra 400 604
Tel No: 022-6134 0900 Email: princygoval@kontorspace.in

CIN NO: U70109MH2018PTC304258
DIRECTORS’ REPORT

Dear Members,

On behalf of the Board of Directors, | present the 3@ Annual Report, together with the
Audited Statement of Accounts, of M/s. Kontor Space Private Limited (‘the Company‘) for the

financial year ended March 31, 2021.

FINANCIAL PERFORMANCE SUMMARY

The summarized results of your company are given in table below.

Particulars Financial Year ended Financial Year ended 31
315t March (Amount in March (Amount in Rs.)
Rs.)
2021 2020
Net income from Operations 4,19,56,616/- 5,51,64,209/-
Other Income - 41,963/-
Net Profit before Tax 25,58,618/- 34,05,420/-
Tax (Deferred Tax) (24,04,947)/- (29,29,572)/-
Profit after Tax (PAT) 49,63,565/- 63,34,992/-

Earning Per Equity Share

0.25 per Equity Share

0.32 per Equity Share

BUSINESS PERFORMANCE

During the year under review as the operational income of the Company is Rs. 4,10,56,616/-
in comparison of Rs.5,51,64,209/- during the previous year.

During the year under review Net Profit after tax is Rs. 49,63,565/- in comparison to Rs.
63,34,992/- during the previous year.

STATE OF AFFAIRS OF THE COMPANY

M/s. Kontor Space Private Limited has been incorporated on 17" January 2018 as Service
Industry mainly to provide office space to Corporate and Individual.

RESERVES
The Accumulated Loss of the Company as on 31 March 2021 is Rs. (43,74,817)

DIVIDEND

The Board of Directors has not recommended any dividend for the year ended March 31,
2021.

SHARE CAPITAL

The Authorised Share Capital of the Company is Rs. 2.00 Crores. The Issued, Subscribed
and Paid-up Capital of the Company is Rs. 2.00 Crores, as on March 31, 2021.
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Office No. A1 & B1, 9th Floor, Ashar IT Park Road, Road No. 16 Z, Waghle Industrial
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CORPORATE GOVERNANCE

Your Directors reaffirm their commitment to the corporate governance standards, as
applicable to the Company.

SUBSIDIARIES / JOINT VENTURES / ASSOCIATES
Your Company does not have any subsidiary / Joint Ventures / Associates, at present.
PUBLIC DEPOSITS

During the year under review, the Company has not accepted any deposit as covered under
Chapter V of the Act read with Companies (Acceptance of Deposits) Rules, 2014, as
amended, from its members or the public during the year under review.

CONSERVATION OF ENERGY AND TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO

The details pertaining to conservation of energy and technology absorption as required
under Section 134(3)(m) of the Companies Act, 2013 read with Rule, 8 of the Companies
(Accounts) Rules, 2014, are not applicable to the Company due to the very nature of
industry in which it operates.

There were no foreign exchange earnings and foreign exchange outgo during the year under
review.

PARTICULARS OF EMPLOYEES

The relevant particulars of employees as required to the extent applicable under rule 5(2)
and 5(3) of the Companies (Appointment and Remuneration of Managerial Personnel) Rule,
2014 is set out in the Annexure 1 to this report.

DIRECTORS

As on March 31, 2021, your Board of Directors comprises of 2 (two) Directors. Ms. Princy
Prince Goyal provided her resignation letter to resign from the position of Directorship of the
Company w.e.f. 11" January 2021. Mr. Kanank was appointed as appointed as Additional
Director of the Company on the same date i.e. 11" January 2021.

KEY MANAGERIAL PERSONNEL

In terms of provisions of Section 203 of the Companies Act, 2013, read with rule made there-
under, appointment of Key Managerial Personnel is not applicable.

BOARD MEETINGS

During the year, five (6) meetings of Board of Directors of your Company were held and
convened, details of which are given below:

The Meetings were held on July 01, 2020, August 13, 2020, October 10, 2020, December
31, 2020, January 11, 2021, and January 31, 2021, in order to have Board approval for
various Compliance matter.
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The Attendance of the Directors at the Board Meetings for the financial year 2020-21 are as
follows:

Name of Directors No. of Board Meetings during FY 2020-21
Held Attended
Ms. Neha Mittal 6 6
Ms. Princy Goyal 5 5
Mr. Kanak Mangal 1 1

COMMITTEES OF BOARD

Section 177 and 178 of the Companies Act, 2013 with respect to composition of Audit
Committee and Composition of Nomination and Remuneration Committee is not applicable
to the Company.

CORPORATE SOCIAL RESPONSIBILITY:

During the year under review your company does not fall under the ambit of Corporate
Social Responsibility provision i.e. Section 135 of the Companies Act, 2013.

DIRECTORS’ RESPONSIBILITY STATEMENT

The Directors would like to assure the members that the Financial Statements, for the year
under review, conform in their entirety to the requirements of the Companies Act, 2013:

Pursuant to Section 134(5) of the Companies Act 2013, your Directors, to the best of their
knowledge and belief confirm that:

e in the preparation of the annual accounts, the applicable accounting standards have
been followed along with proper explanation relating to material departures;

¢ the Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the company at the end of the financial year and of
the profit and loss of the company for that period;

o the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of Companies Act, 2013
preventing and detecting fraud and other irregularities;

o the Directors have prepared the annual accounts on a going concern basis; and

o the Directors have devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively.

AUDITORS AND AUDITORS’ REPORT

M/s. Vishwajeet Manish & Associates Chartered Accountant (FRN: 138891W) was
appointed as Statutory Auditors of the Company for a period of five(5) years commencing

3
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from the conclusion of 15t Annual General Meeting till the conclusion of the next 6" Annual
General Meeting at a remuneration to be decided by the Board of Directors in consultation
with Auditor.

The observations, if any, made by the Statutory Auditors of the Company in their report read
with relevant notes to the Accounts are self-explanatory and, therefore do not call for any
further comments.

INTERNAL AUDIT FRAMEWORK

The Company has in place a robust internal audit framework to monitor the efficacy of
internal controls with the objective of providing to the Board of Directors, an independent,
objective and reasonable assurance on the adequacy and effectiveness of the organization’s
risk management, control and governance processes.

The framework is commensurate with the nature of the business and the size of its
operations.

MATERIAL CHANGES AND COMMITMENT AFFECTING FINANCIAL POSITION OF THE
COMPANY

There were no material changes and commitments, affecting the financial position of the
Company which has occurred between the end of the financial year of the Company i.e.,
March 31, 2021 and the date of the Directors’ report.

SECRETARIAL AUDIT REPORT

Section 204 of the Companies Act, 2013 about Secretarial Audit Report is not applicable to
the Company.

RISK MANAGEMENT FRAMEWORK

The Company has a Risk Management Framework covering procedures to identify, assess
and mitigate the various business risks.

RELATED PARTY TRANSACTIONS

During the financial year, your Company has availed loan from related party amounting Rs.
75,16,825/-. Details are provided under Note 4 and Note 21 of Financial Statement.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186

There was no transaction entered into by the Company during the year ended March 31,
2021 which attracted the provisions of Section 186 of the Companies Act 2013 read with
Companies (Meeting of Board and its Powers) Rules, 2014.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS / COURTS /
TRIBUNALS

From Corporate Tax perspective, apart from Industry based tax litigations, revenue
authorities or tribunal or court, have not passed any order impacting going concern status of
the organization.
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COST AUDIT

The provisions of Cost audit as prescribed under Section 148 of the Companies Act, 2013
are not applicable to the Company.

EXTRACT OF ANNUAL RETURN

The details forming part of the extract of the Annual Return in form MGT 9 is annexed
herewith at “Annexure 2”.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

The Company is committed to provide a safe and conducive work environment to its
employees. During the year under review, your directors further state that during the year
under review, there were no cases filed pursuant to the Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal) Act, 2013.

OTHER DISCLOSURE

¢ Your Company has not issued any shares with differential voting.

e There was no revision in the financial statements from the end of the Financial Year to
date of the Directors Report.

e Your Company has not issued any sweat equity shares.

e There was no change in business.
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On Behalf of the Board
For Kontor Space Private Limited

Sd/- Sd/-

Neha Mittal Kanak Mangal
Director Director
DIN:08607494 DIN: 03582631

Date: 3/10/2021
Place: Mumbai
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Annexure 1

Particulars Of Employees pursuant to the provisions of Section 197(12) of the
Companies Act, 2013 and Rule 5(2) of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014

(a) if employed throughout the financial year, was in receipt of remuneration for that year
which, in the aggregate, was not less than one crore two lakh rupees and also the top ten
employees in terms of remuneration drawn.

Nam | Designat | Remunera | Qualificati | Ag | Experie | Date of | Details of Previous
e ion tion (Rs.) ons e nce joining | Employment
(Yr | (Yrs) the Name | Desi | Period of
S) Compa | of ghati | Service
ny Emplo |on (Yrs.)
yer
Nil

(b) Employees who were employed for a part of the Financial Year and were in receipt of
remuneration in aggregate of not less than Rs.8,50,000/- per month.

Nam | Designat | Remunera | Qualificati | Ag | Experie | Date of | Details of Previous
e ion tion (Rs.) |ons e nce joining / | Employment
(Yr | (Yrs) leaving | Name | Desi | Period of
s) the of gnati | Service
Compa | Emplo |on (Yrs.)
ny Zer
Nil
Notes:

1. Remuneration includes salary, bonus, incentive, allowances, medical benefits,
Company's contribution to Provident Fund and Superannuation Fund / Gratuity,
wherever applicable, leave encashment, leave travel assistance, and monetary value of
taxable perquisites wherever applicable.

2. All appointments are non - contractual, terminable on appropriate notice on the either
side. Other terms and conditions are as per the policies of the Company.

3. None of the employees mentioned above hold more than 2% of the equity shares of the
Company, along with their spouse and dependent children.

4. None of the employees are related to any Director of the Company.
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Form No. MGT- 9

Annexure 2

EXTRACT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR ENDED ON MARCH 31,

2021

[Pursuant to Section 92(3) of the Companies Act, 2013 and Rulel2 (1) of the
Companies (Management and Administration) Rules, 2014]

REGISTRATION AND OTHER DETAILS:

CIN

U70109MH2018PTC304258

Registration Date

17-01-2018

Name of the Company

Kontor Space Private Limited

Category/Sub-Category of the Company

Private Limited Company

contact details

Address of the Registered office and

Office No. Al & B1, 9th Floor, Ashar IT
Park Road Road No. 16 Z, Wagle
Industrial Estate, Thane West Thane
West Thane MH 400604.

Whether listed company

No

Name, Address and Contact details of | NA
Registrar and Transfer Agent, if any

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:

Sr. Name and Description of NIC Code of the % to total Turnover
No. main products/ services Product/Service of the Company
1 Office Space / Renting of 6531 100

Office Premises

. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:

Sr Name and Address CIN/GLN Holding / % if Applica
No. of the Company Subsidiary/ | Shares ble
Associate held Section
None
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a. SHAREHOLDING PATTERN (Equity Share Capital Breakup as

percentage of Total Equity)

i. Category-wise Shareholding

Sr. | Category of | No. of Shares held at the | No. of Shares held at the | %
No | Shareholders beginning of the year end of the year (As on 31-03- | Chang
(As on 01-04-2020) 2021) e
during
the
year
Demat | Physical | % of | Demat | Physical |%  of
Total Total
Shares Shares
A.
Promoters
(1) Indian
a) Individual/-HUF - 20,00,000 100% - 20,00,000 100% -

b) Central Govt. - - - - - -

c) State Govt.(s) - - - - - -

d) Bodies - - - - - -
Corporate

e) Banks / FI - - - - - -

f) Any Other - - - - - -

Sub-total(A)(1):- - 20,00,000 100% - 20,00,000 | 100%

(2) Foreign

a) NRIs-Individuals - - - - - -

b) Other-Individuals - - - - - -

c) Bodies- - - - - - -
Corporate

d) Banks-/-FI - - - - - -

e) Any-Other - - - - - -

Sub-total (A)(2):- - - - - - -

Total- - 20,00,000 100% - 20,00,000 100%
Shareholding-of-
Promoter(A)=

(A)D)+(A)(2)
B

Public-
Shareholding

1. Institutions

a) Mutual-Funds - - - - - -
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Sr. | Category of | No. of Shares held at the | No. of Shares held at the | %
No | Shareholders beginning of the year end of the year (As on 31-03- | Chang
(As on 01-04-2020) 2021) e
during
the
year
Demat | Physical | % of | Demat | Physical | %  of
Total Total
Shares Shares
b) Banks/FI - - - - - - -

c) Central-Govt. - - - - - -

d) State-Govt(s) - - - - - -

e) Venture-Capital- - - - - - -
Funds

f) Insurance- - - - - - -
Companies

g) Flls - - . 3 . 3

h) Foreign-Venture- - - - - - B
Capital-Funds

i) Others (specify) - - - - - -

Sub-total (B)(1) - - - - - -

2.
Non-Institutions

a) Bodies-
Corporate

i) Indian - - - - - B

ii)Overseas - - - - - -

b) Individuals

i) Individual - - - - - -
shareholders
holding nhominal
share capital upto
Rs.1lakh

Individual - - - - - R
shareholders
holding nominal
share capital in
excess of

Rs.1 lakh

c) Others (specify) - - - - - -

Sub-total (B)(2) - - - . B -

Total-Public- - - - - - -
Shareholding-

(B)=B)D)+ (B)(2)

C. Shares held by - - - - - -
Custodian for
GDRs & ADRs



mailto:princygoyal@kontorspace.in

KONTOR SPACE PRIVATE LTD.

Office No. A1 & B1, 9th Floor, Ashar IT Park Road, Road No. 16 Z, Waghle Industrial
Estate, Thane West, Maharashtra 400 604
Tel No: 022-6134 0900 Email: princygoval@kontorspace.in

CIN NO: U70109MH2018PTC304258

Sr. | Category of | No. of Shares held at the | No. of Shares held at the | %
No | Shareholders beginning of the year end of the year (As on 31-03- | Chang
(As on 01-04-2020) 2021) e
during
the
year
Demat | Physical | % of | Demat | Physical | %  of
Total Total
Shares Shares
Grand-Total- 20,00,000 100% - 20,00,000 | 100% -
(A+B+C)
ii.  Shareholding of Promoters
Sr. | Sharehol Shareholding at the Shareholding at the end of
No der’ beginning of the year the year
Name (As on 01-04-2020) (As on 31-03-2021)
No. of % of %o0f- No. of % of %of %
Shares total | Share | Shares total Shar change
Shares S Shares es in
of the | Pledg of the Pled | sharehol
compa | ed/ Compan | ged/ ding
ny encu y encu during
mber mber | the year
ed to ed to
Ms. Princy | 19,99,990 | 99.99% | N.A - - - (99.99%)
Prince
Goyal
Mr. Kanak - - - 19,99,990 | 99.99% - 99.99%
Mangal
Total 19,99,990 | 99.99% | N.A | 19,99,900 | 99.99% N.A

* Transfer of Shares from Ms. Princy Prince Goyal to Mr. Kanak Mangal through Share
Transfer Deed dated 31% January 2021.

10
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iii. Change in Promoters’ Shareholding

Shareholding at the
beginning of the year
(As on 01-04-2020)

Cumulative Shareholding
during the year
(As on 31-03-2021)

No. of % of total No. of % of total
Shares shares of the shares shares of the

Company Company

At the beginning of the year 19,99,990 100% - -
At the End of the year - - 19,99,990 99.99%

iv. Shareholding Pattern of top ten-Shareholders (other than Directors, Promoters

and Holders of GDRs and ADRs):Nil

Cumulative
Sr. Shareholding at the beginning Shareholding during
No of the year (As on 01-04-2020) the year
(As on 31-03-2021)
For Each of the Top No. of % of total Shares | No. of % of total
10 Shareholders Shares of the Company | Shares | Shares of the
Company
1. Neha Goyal Negligible Negligible
10 : 10 .
holding holding

V. Shareholding of Directors and Key Managerial Personnel:

56895856 5,42,46,597.00 46237442 28694924

4,55,06,048.00 6,20,74,604.00
1,13,89,808.00

7234915

7330590
78,28,007.00 39002527 36025514

11
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Sr.

No.

Shareholding at the beginning
of the year (As on 01-04-2020)

Cumulative Shareholding
during the year
(As on 31-03-2021)

For Each of the
Director and KMP

No. of shares
at the

% of total
shares of the
company

No. of
Shares

% of total shares
of the company

Kanak Mangal

At the beginning of
the year

Date wise Increase /
Decrease in share
holding during the
year specifying the
reasons for increase
/ decrease (eg.
allotment / transfer /
bonus / sweat equity
etc.)

19,99,990

At the End of the
year

19,99,990

99.99%

19,99,990

99.99%

Neha Mittal

At the beginning of
the year

Date wise Increase /
Decrease in share
holding during the
year specifying the
reasons for increase
/ decrease (eg.
allotment / transfer /
bonus / sweat equity
etc.)

Nil

12
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At the End of the i - - -
year

V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for
payment

Secured Loans | Unsecured | Deposits Total
excluding Loans (inRs.) | Indebtedness
deposits (in Rs.) (in Rs.)

(in Rs.)

Indebtedness at the
beginning of the financial
year
i. Principal Amount - 2,31,09,981/- - 2,31,09,981/-
ii. Interest due but not
paid ) ) i )
iii. Interest accrued but
not due ) ) i )
Total(i+ii+iii) - - - -
Change in Indebtedness
during the financial year j i i i

e Addition - - - -

e Reduction - (27,35,459) - (27,35,459)
Indebtedness at the end
of the financial year i i i i
i. Principal Amount 2,03,74,522/- 2,03,74,522/-
ii. Interest due but not
paid ) ) i )
iii. Interest accrued but
not due ) ) i )
Total (i+ii+iii) 2,03,74,522/- 2,03,74,522/-

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager

Sr. No. | Particulars of Remuneration Name of MD / WTD / Manager Total
Amount
Princy - - -
Prince
Goyal

13
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Gross salary

(@) Salary as per provisions
contained in section 17(1)
ofthelncome-taxAct, 1961

9,00,000

9,00,000

(b) Value of perquisites u/s17(2)
Income-taxAct,1961

(c) Profits in lieu of salary under
sectionl7 (3) of Income-
taxAct,1961

Stock Option

Sweat Equity

Commission

Others

Total(A)

9,00,000

9,00,000

Ceiling as per the Act

14
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B. Remuneration to other directors:

Sr. No.

Particulars of Remuneration

Name of Directors Total
Amou,r(

1.

Independent Directors

Fee for attending board meetings

Meeting

Fees for attending Committee

Commission

Others, please specify

Total (1)

Other Non-Executive Directors

Fee for attending board meetings

Meeting

Fees for attending Committee

Nil

Commission

Others, please specify

Total (2)

Total (B) = (1+2)

Total Managerial Remuneration

Overall Ceiling as per the Act

C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD

Sr. Particulars of Remuneration Key Managerial
No. Personnel
CEO |CS | CFO | Total
1 Gross salary (in Rs.)
Salary as per provisions contained in section 17(1)
of the Income-tax Act,1961
Value of perquisites u/s 17(2) Income tax Act,1961
Profits in lieu of salary under section 17(3) Income
tax Act,1961
2 Stock Option
3 | Sweat Equity Y
4 Commission
5 Others
6 Total
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(VIl) PENALTIES / PUNISHMENT / COMPOUNDING OF OFFENCES:

Type Section Brief Details of Penalty/ Authority | Appeal
of the | descripti | Punishment/Compoun [RD made.
compan on ding fees imposed INCLT/Cou | If any
ies Act rt] (give
details)
A. Company
Penalty
Punishment
Compounding
B. Directors
Penalty
Punishment Nil

Compounding

C. Other Officers In Default

Penalty

Punishment

Compounding ]
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