NOTICE is hereby given that the Fifth Annual General Meeting of
the Members of the Kontor Space Limited will be held on Saturday,
30th September, 2023 at 11.00 A.M. at the Registered Office of the
Company Situated at Office No. Al & B1, 9th Floor, Ashar IT Park,
Road No. 16 Z, Wagle Industrial Estate, Thane West, Thane - 400604
Maharashtra, India to transact the following business :-

ORDINARY BUSINESS

. To consider and adopt the Audited Financial Statements of the
Company for the financial year ended March 31st, 2023 together
with the reports of the Board of Directors and Independent
Auditors thereon.

. To appoint a Director in place of Ms. Neha Mittal (DIN: 08607494),
who retires by rotation and being eligible offers herself for re-
appointment.

. To appoint M/s P R Agarwal & Awasthi, Chartered Accountants,
(Firm Registration No. 117940W) as the Statutory Auditors of the
Company and to fix their remuneration.

SPECIAL BUSINESS
. Regularization of Mr. Rahul Jhuthawat (DIN: 07653746) as a Non-
Executive Independent Director.

To consider and if thought fit, to pass, with or without
modification(s), the following resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to provisions of Section 149, 152 161
and all other applicable provisions, if any, of the Companies Act,
2013, read with the Companies (Appointment and Qualification of
Directors) Rules, 2014, the SEBI (Listing Obligation and Disclosure)
Regulations, 2015, Mr. Rahul Jhuthawat (DIN: 07653746) who was
appointed by Board of Directors as an Additional Non-Executive
Independent Director of the Company with effect from 28t July,
2023 and whose term of appointment expires at this Annual
General Meeting and who is eligible to be reappointed and who has
signified his consent to act as a Non-Executive Independent
Director of the Company and in respect of whom the Company has
received a notice in writing from a member under Section 160 of the
Companies Act, 2013 proposing his candidature for the office of
Director of the Company, be and is hereby appointed as a Non-
Executive Independent Director of the Company.

“RESOLVED FURTHER THAT the Board of Directors of the
Company be and are hereby severally authorised to sign and
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submit all the necessary documents and papers, to enter and
execute all the necessary agreements and arrangements, to take all
the necessary steps and actions, for and on behalf of the Company,
in the matter of appointment of Mr. Rahul Jhuthawat as Non-
Executive Independent Director and to give effect to above
resolution.”

Place: Thane By Order of the Board of Directors
Date: 01.09.2023 For Kontor Space Limited
Sd/-

Anamika Talesara
Company Secretary and Compliance Officer
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NOTES FOR MEMBERS’ ATTENTION:
1. APPOINTMENT OF PROXY

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE k t r
MEETING IS ENTITLED TO APPOINT A PROXY TO ATTEND O n O
AND VOTE INSTEAD OF HIMSELF AND THE PROXY NEED
NOT BE A MEMBER.

The instrument of proxy, in order to be effective, must be received
by the Company, duly filled, stamped and signed, at its Registered
Office not less than 48 hours before the Meeting. A person can act
as proxy on behalf of Members holding in the aggregate not more
than 10% of the total share capital of the Company carrying voting
rights. In case a proxy is proposed to be appointed by Member  Kontor Space Limited
holding more than 10% of the total share capital of the Company  (Formerly known as Kontor Space
carrying voting rights, then such proxy shall not act as a proxy for  Private Limited)

any other person or shareholder.

2. Corporate Members intending to send their authorized  Address: Office No. Al & B1, Sth Floor,
representatives to attend the Meeting are requested to send a duly = Ashar IT ParkRoad No. 16 2, Wagle
cs . . .. ; Industrial Estate, Thane West 400604
certified copy of their Board resolution authorizing their .\«
representatives to attend and vote at the Meeting.

3. Members / prqxies / repr.esent.atives shoulq bring the ‘attendance Contact: 022 - 6279000
slip sent herewith, duly filled in, for attending the meeting. Info@kontorspace.in

4. The Members desirous of getting any information about the
Accounts of the Company are requested to write to the company at = Website: www.kontorspace.in
least seven days in advance of the meeting, so that the information

can be kept ready at the meeting. CIN No: U70109MH2018PLC304258
O:

Place: Thane By Order of the Board of Directors
Date: 01.09.2023 For Kontor Space Limited
Sd/-

Anamika Talesara
Company Secretary and Compliance Officer
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Attendance - Slip

Name of the Member(s)
Registered Address

Folio No/ Client ID
No. of Shares held

I/We hereby record my/our presence at the Annual General
Meeting held at the Registered Office of the Company situated at
Al & B1, 9t Floor, Ashar IT Park Road, Road No 16Z, Wagle
Industrial Estate, Thane West, Maharashtra -400604.

Member’s Folio No Member’s / Proxy Name in Block Letters

Member’s /Proxy’s Signature

Note:

. Please fill the Folio No and Name, sign this attendance slip and
hand it over at the Attendance Verification Counter at the Entrance
of the Meeting Hall.

. Members holding shares in physical form are requested to advise
the change in their address, if any, to any of the Directors of the
Company at Al & B1, 9t Floor, Ashar IT Park Road, Road No 16Z,
Wagle Industrial Estate, Thane West, Maharashtra -400604.
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Form No. MGT-11
Proxy Form
[Pursuant to Section 105(6) of the Companies Act, 2013 and rule
19(3) of the Companies (Management and Administration)
Rules, 2014]

Regd. Off: Al & B1, 9t Floor, Ashar IT Park Road, Road No 16Z,
Wagle Industrial Estate, Thane West, Maharashtra -400604.

A PP
................. Of o
............................................ being a member/members of the
above mentioned Company hereby
aApPOINt.... ..o

..................... as my/our proxy to vote for me/us on my/our
behalf at Second Annual General Meeting of the Company to be
held on Saturday, September 30, 2023 at 11.00 A.M and any

adjournment thereof.

Folio No: Affix
Re. 1
Rev
Stamp

DP ID/ Client ID

(For shares held in Demat)

No. of shares held:

Signed this......................... dateof .............. 2023

Signature

Note: The Proxy should be deposited at the Registered Office of the
Company not less than 48 hours before the Commencement of the
Meeting. The Proxy need not be a member of the Company.

Kontor Space Limited
(Formerly known as Kontor Space
Private Limited)

Address: Office No. A1 & B1, 9th Floor,
Ashar IT Park Road No. 16 Z, Wagle
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DIRECTORS' REPORT

To,
The Members,
Kontor Space Private Limited

Your Director’s have pleasure in presenting the Annual Report on the
business and operations of the Company and Audited Financial
Statements of the Company for the year ended March 31, 2023:

FINANCIAL SUMMARY OR HIGHLIGHTS/PERFORMANCE OF
THE COMPANY:

(Amt in Lakhs)
Particulars 2022-23 2021-22
Revenue from Operations 917.40 400.70
Other Income 0.44 3.06
Total Income 917.84 403.75
Less: Expenses 654.34 358.53
Exceptional Items 1.79 0.64
Net Profit/Loss Before Tax 261.71 44 58
Provision for Tax 73.83 14.15
Net Profit/Loss After Tax 187.88 30.44

BRIEF DESCRIPTION OF THE COMPANY’S WORKING DURING
THE YEAR/ STATE OF COMPANY’S AFFAIRS:

During the period under review, the Company has earned a net profit
of Rs. 187.88/ - (Rupees in Lakhs) as compared to net profit of Rs. 30.44/ -
(Rupees in Lakhs) during previous year. Your Director’s are hopeful for
better performance in the future.

CHANGE IN THE NATURE OF BUSINESS, IF ANY:

There is no change in nature of business of the Company during the year
under review.

However in coming years the Company is looking out for business
expansion and growth.

DIVIDEND:

During the year under review, your directors do not recommend any
dividend for the financial year 2022-23.

RESERVES:

During the year under review, no amount was transferred to General
Reserves during the year, excluding surplus if any.
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6.

10.

11.

12.

SHARE CAPITAL:

During the year under review, The Company has increased its
Authorised Share Capital from Rs. 2,00,00,000 to Rs. 7,00,00,000 vide
resolution passed in the Extra Ordinary General Meeting of the
Company held on 10t March, 2023.

During the year under review, The Company has increased its Paid Up

Capital from Rs. 2,00,00,000 to Rs. 4,00,00,000 through Right Issue vide
resolution passed in the Board Meeting held on 31st March, 2023.

DIRECTORS AND KEY MANAGERIAL PERSONNEL:

As on year end the Board comprises of 2 Directors i.e. Mr. Kanak
Mangal and Ms. Neha Mittal.

DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE
COMPANIES:

During the year under review, the Company do not have any
Subsidiary/Joint Ventures/Associate Companies.

BOARD MEETINGS:

The Board of Directors (herein after called as “the Board”) met 11
(Eleven) times during the year under review. The gap between any two
consecutive board meetings did not exceed 120 days.

AUDITORS:

The Statutory Auditors, M/s. Vishwajeet Manish & Associates,
Chartered Accountants (FRN: 138891W) has resigned from the office
w.e.f. 13th May, 2023. The Company has appointed M/s P R Agarwal &
Awasthi Chartered Accountants (FRN: 117940W) as the Statutory
Auditor for the Casual Vacancy in the office of Statutory Auditor till the
conclusion of ensuing Annual General Meeting at a remuneration to be
fixed by mutual agreement of the Board of Directors of the Company
and the auditors.

AUDITOR’S REPORT:

During the year under review, the Auditor’s Report does not contain
any qualifications/adverse remarks. Notes to Accounts and Auditors
remarks in their report are self-explanatory and do not call for any
further comments.

INTERNAL FINANCIAL CONTROLS:

During the year under review, the Company has in place adequate
financial controls with reference to financial statements. During the
year, such controls were tested and no reportable material weakness in
the design or the operations was observed.
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13.

14.

15.

16.

17.

18.

19.

20.

DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS
UNDER SUB-SECTION (12) OF SECTION 143:

During the year under review, there are no frauds reported by the
Statutory Auditors of the Company under Section 143 (12).

RISK MANAGEMENT POLICY:

During the year under review, there are no major risks affecting the
existence of the Company.

MATERIAL CHANGES AND COMMITMENTS, IF ANY,
AFFECTING THE FINANCIAL POSITION OF THE COMPANY
WHICH HAVE OCCURRED BETWEEN THE END OF THE
FINANCIAL YEAR OF THE COMPANY TO WHICH THE
FINANCIAL STATEMENTS RELATE AND THE DATE OF THE
REPORT:

During the year under review, there is no Material Changes and
Commitments affecting the Financial Position of the Company.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED
BY THE REGULATORS OR COURTS OR TRIBUNALS
IMPACTING THE GOING CONCERN STATUS AND COMPANY’S
OPERATIONS IN FUTURE:

During the year under review, there is no Significant Order passed by
the Regulators or courts or Tribunals impacting the going concern status
and Company’s operations in future.

DEPOSITS:

The Company has neither accepted nor renewed any deposits falling
under the purview of Section 73 of the Companies Act, 2013 during the
year under review.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS
UNDER SECTION 186 OF THE COMPANIES ACT, 2013:

During the year under review, the Company did not grant any loan or
provide any guarantee nor any investments as per the provisions of
section 186 of the Companies Act, 2013.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION
AND FOREIGN EXCHANGE EARNINGS AND OUTGO: NIL

PARTIULARS OF CONTRACTS OR ARRANGEMENTS WITH
RELATED PARTIES:

Particulars of transactions entered into with Related parties have been
disclosed in the Financial Statements. However, there are no material
contracts or arrangement entered with the related parties, Hence AOC-
2 is not required.
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21.

22,

23.

24.

25.

26.

27.

28.

DETAILS OF APPLICATION MADE OR PROCEEDING PENDING
UNDER THE INSOLVENCY AND BANKRUPTCY CODE, 2016:

During the year under review, there were no applications made or
proceedings pending in the name of the Company under the Insolvency
and Bankruptcy Code, 2016.

DETAILS OF DIFFERENCE BETWEEN VALUATION AMOUNT
ON ONE TIME SETTLEMENT AND VALUATION WHILE
AVAILING LOAN FROM BANK AND FINANCIAL
INSTITUTIONS:

During the year under review, there has been no one-time settlement of
Loan taken from Banks and Financial Institutions.

CORPORATE SOCIAL RESPONSIBILITY:

During the year under review, the provisions of Corporate Social
Responsibility are not applicable to the Company.

OBLIGATION OF COMPANY UNDER THE SEXUAL
HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013:

The Company has adopted a policy for prevention of Sexual
Harassment of Women at workplace and has set up Committee for
implementation of said policy. During the year, the Company has not
received any complaint of harassment.

PERFORMANCE AND FINANCIAL POSITION OF EACH OF THE
SUBSIDIARIES, ASSOCIATES AND JOINT VENTURE
COMPANIES INCLUDED IN THE CONSOLIDATED FINANCIAL
STATEMENT:

As the Company does not have any of the Subsidiary Company/ Joint
Venture/ Associates Company, this section is not applicable to the
Company for the financial year under review.

COST RECORDS:

During the year under review, the Company is not required to maintain
cost records as specified by the Central Government under sub-section
(1) of Section 148 of the Companies Act, 2013.

COST AUDIT:

During the year under review, the Company is not required to carry out
the Cost Audit as specified by the Central Government under sub-
section (2) of Section 148 of the Companies Act, 2013.

DISCLOSURE UNDER SECTION 43(A)(II) OF THE COMPANIES
ACT, 2013:

During the year under review, the Company has not issued any shares
with differential rights and hence no information as per provisions of
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29.

30.

31.

32.

33.

Section 43(a)(ii) of the Act read with Rule 4(4) of the Companies (Share
Capital and Debenture) Rules, 2014 is furnished.

DISCLOSURE UNDER SECTION 54(1)(D) OF THE COMPANIES
ACT, 2013:

During the year under review, the Company has not issued any sweat
equity shares during the year under review and hence no information
as per provisions of Section 54(1)(d) of the Act read with Rule 8(13) of
the Companies (Share Capital and Debenture) Rules, 2014 is furnished.

DISCLOSURE UNDER SECTION 62(1)(B) OF THE COMPANIES
ACT, 2013:

During the year under review, the Company has not issued any equity
shares under Employees Stock Option Scheme during the year under
review and hence no information as per provisions of Section 62(1)(b)
of the Act read with Rule 12(9) of the Companies (Share Capital and
Debenture) Rules, 2014 is furnished.

STATEMENT OF COMPLIANCE OF APPLICABLE SECRETARIAL
STANDARDS:

The Board hereby states that the Company has complied with all the
applicable secretarial standards to the extent possible.

TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND
PROTECTION FUND:

The Company did not have any funds lying unpaid or unclaimed which
were required to be transferred to Investor Education and Protection
Fund (IEPF).

DIRECTORS’ RESPONSIBILITY STATEMENT:

Pursuant to sub-section (5) of Section 134 of the Companies Act, 2013
and to the best of their knowledge and belief and according to the
information and explanations obtained / received from the operating
management, your Directors make the following statement and confirm
that:

in the preparation of the annual accounts, the applicable accounting
standards have been followed along with proper explanation relating to
material departures;

the directors have selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the
Company at the end of the financial year and of the loss of the Company
for that period;

the directors have taken proper and sufficient care for the maintenance
of adequate accounting records in accordance with the provisions of this
Act for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

the directors have prepared the annual accounts on a going concern
basis; and
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34.

35.

the directors have devised proper systems to ensure compliance with
the provisions of all applicable laws and that such systems were

adequate and operating effectively.

The Company being unlisted, sub clause (e) of Section 134(3) of the
Companies Act, 2013 pertaining to laying down internal financial

controls is not applicable to the Company.

ANNUAL RETURN:

Pursuant to the provisions of Section 92 of the Companies Act, 2013 read
with Rule 12 of the Companies (Management and Administration)
Rules, 2014, a copy of Annual Return is available for inspection by the
Members at the Registered office of the Company in the working hours
and also on the website of the Company https:/ /www .kontorspace.in/.

ACKNOWLEDGEMENT:

Your Directors take this opportunity to thank the bankers and various
regulatory authorities for their consistent support/ encouragement to

the Company.

For and on behalf of KONTOR SPACE PRIVATE LIMITED

KANAK MANGAL
DIRECTOR
DIN: 03582631

Date: 28.06.2023
Place: Mumbai

NEHA MITTAL
DIRECTOR

DIN:

08607494

Kontor Space Private
Limited

Address: Office No. Al & B1, 9th
Floor, Ashar IT Park Road No. 16
Z, Wagle Industrial Estate, Thane
West 400604 MH IN

Contact: 022 - 6279000
Info@kontorspace.in

Website: www.kontorspace.in

CIN No:
U70109MH2018PTC304258


mailto:Info@kontorspace.in

(o)

P R AGARWAL & AWASTHI

"~ CHARTERED ACCOUNTANTS

REGD. OFFICE : 42, GOPAL BHAVAN, 199, PRINCESS STREET, MUMBAI - 400 002.

PHONE : 220 93908 « FAX : 022-220 89133 » E-mail : info@pawanca.com URL : www pawanca.com

Independent Auditor's Report

To the Members of

Kontor Space Private Limited

Report on the Financial Sta:einents:

Opinion:

T

We have audited the accompanying financial statements of Kontor Space
Private Limited (“the Company”) which comprise the Balance Sheet as at March
31, 2023, the Statement of Profit and Loss, & Cash Flow Statement for the year
then ended, and a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid financial statements give the information
required by the Act in the manner so required and give a true and fair view in
conformity with the .ccounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2023, its Profit and its Cash Flow
for the year ended on that date.

Basis of Opinion:

3. We conducted our audit in accordance with the Standards on Auditing (SAs)

specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the 'Auditor's Responsibilities for the Audit of
the Standalone Financial Statements' section of our report. We are independent
of the Company in accordance with the ‘Code of Ethics' issued by the Institute
of Chartered Accountants of Indig (“ICAI") together with the ethical
requirements that are relevant to our audit of the Financial Statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilitics in accordance with these requirements and the Code of
Ethics.

We believe that the audit evidence we have obtdined is sufficient and
appropriate to provide a basis for our audit opinion on the financial statements.




Information other than the Standalone Financial Statements and Auditors’ Report
thereon:

5. The Company's Management and Board of Directors are responsible for the
other information. The other information comprises the information included in
the Board's report and Business Responsibility Report, but does not include the
standalone Financial Statements and our auditor's report thereon. Qur opinion
on the standalone Financial Statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

6. In connection with our audit of the standalone Financial Statements, our
responsibility is to read the other information and., in doing so, consider whether
the other information is materially inconsistent with the standalone Financial
Statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a no material misstatement of this other
information.

Management's Responsibilities for the Standalone Financial Statements

7. The Company's Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act") with respect to the preparation of
these standalone financial statements that give a frue and fair view of the
financial position, financial performance and cash flows of the Company in
accordance with the accounting prinCiples generally accepted in Indig,
including the Accounting Standards specified under Section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent: and design, implementation
and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements
that give a frue and fair view and are free from material misstatement, whether
due to fraud or error.

8. In preparing the Standalone Financial Statements, the Management and Board
of Directors are responsible for assessing the Company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends
to liquidate the Company or to cease operations, or has no redlistic alternative
but to do so.




9.

Those Board of Directors is also responsible for overseeing the company's
financial reporting process.

Auditor’s Responsibility:

10. Our objectives are to obtain reasonable assurance about whether the

Standalone  Financial Statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not
a guarantee that an audit conducted in accordance with SAs will always detect
@ material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on
the basis of these Standalone Financial Statements.

- As part of an audit in accordance with SAs, we exercise professional judgment

and maintain professional skepticism throughout the audit. We also:

I Identify and assess the risks of material misstatement of the standalone
Financial Statements, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal
control.

ll.  Obtain an understanding of internal financial control relevant to the
audif in order to design audit procedures that are appropriate in the
circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate
internal  financial controls system in place and the operating
effectiveness of such controls.

Ill.  Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made
by the management and Board of Directors.

V. Conclude on the appropriateness of Management and Board of
Director's use of the going concern basis of accounting in preparation of
the Standalone Financial Statements and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our quditor's report to the




related disclosures in the standalone Financial Statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

V. Evaluate the overall presentation, structure, and content of the
standalone Financial Statements, including the disclosures, and whether
the standalone Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

12. We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify
during our audiit.

13. We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence. and to
communicate with them all relationships and other matters that may reasonably
e thought to bear on our independence, and where applicable, related
safeguards.

14. From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the
Standalone Financial Statements for the financial year ended March 31, 2023
and are therefore the key audit matters. We describe these matters in our
auditfors' report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements:

15. As required by the Companies (Auditor's Report) Order, 2020 (“the Order"), as
amended, issued by the Central Government of India in terms of sub-section (11)
of section 143(11) of the Act, we give in the “Annexure A" a statement on the

matters specified in paragraphs 3 and 4 of the Order.
16. (A) As required by section 143 (3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to

the best of our knowledge and belief were necessary for the purpose of our
audit;




b)

c)

d)

f)

In our opinion proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books;

the Balance Sheet, the Statement of Profit and Loss and the Cash Flow
Statement dealt with by this Report are in agreement with the books of
account

In our opinion, the aforesaid (Standalone) financial statements comply with
the Accounting Standards specified under section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014,

On the basis of written representations received from the directors as on
March 31, 2023 taken on record by the Board of Directors, none of the
directors is disqualified as on March 31, 2023 from being appointed as a
director in terms of Section 164(2) of the Act.

The reporting on the adequacy of the internal financial controls over financial
reporting of the Company is not applicable to the private limited having
turnover less than 50 Crores or outstanding loans & borrowing from banks of
less than 25 Crores with reference to these Standalone Financial Statements

and the operating effectiveness of such controls.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given to us:

i) The Company does not have any pending litigations which would impact
its financial position.

i) The Company did not have any long-term contracts including derivative
confracts for which there were any material foreseeable losses.

i) There were no amounts which were required to be fransferred to the
Investor Education and Protection Fund by the Company.

iv)] The management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other persons or entities, including foreign entities
(“Intermediaries"), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall;

» directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of
the Company or

e provide any guarantee, security or the like to or on behalf of the
Ultimate Beneficiaries.




v) The management has represented that, to the best of its knowledge and
belief, no funds have been received by the Company from any persons or
entities, including foreign entities (“Funding Parties"), with the understanding,
whether recorded in writing or otherwise, that the Company shall:

* directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever (“Ultimate Beneficiaries") by or on behalf of
the Funding Party or

* provide any guarantee, security or the like from or on behalf of the
Ultimate Beneficiaries; and

vi) Based on such audit procedures as considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (d) (i) and (d)
(i) contain any material mis-statement.

h) The Company has not declared or paid any dividend during the year. Hence,
the Company is not required to comply with the provision of the Section 123
of the Act.

i) With respect to the matter to be included in the Auditor's Report under
Section 197(16) of the Act:

The Provisions of section 197(16) as amended read with schedule V to the Act
are applicable only to the public companies. Accordingly, reporting under
Section 197(1é) of the Act, as amended is not applicable to the company.

For P R Agarwal & Awasthi
Chartered Accountants
FRII 17940W

ewery g

CA Pawan Agarwal
Partner

M.No.034147

UDIN: 23034147BGXIBH9350

Place: Mumbai
Date: 28/06/2023



Annexure A" to the Independent Auditors' Report

Referred to in paragraph 1 under the heading 'Report on Other Legal & Regulatory
Requirement' of our report of even date to the financial statements of the Company for
the year ended March 31, 2023:

1. Inrespect of Property, Plant and Equipment's:

a. The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and
Equipment's;

b. The Property, Plant and Equipment's have been physically verified by the
management. Pursuant to the program, Property, Plant and Equipment
has been physically verified by the management during the year and no
material discrepancies between the ooks records and the physical
Property, Plant and Equipment's have been noticed.

C. The ftitle deeds of immovable properties are held in the name of the
company.

d. The Company has not revalued its Property, Plant and Equipment or
intangible assets or both during the year.

e. There are no proceedings have been initiated or are pending against the
company for holding any benami property under the Benami Transaction
(Prohibition) Act,1988 and rules made thereunder

2. In Respect of Inventories:

a) The Company is engaged in the service industry, therefore inventory
is not applicable.

b) The company has not been sanctioned working capital limit in
excess of five crore rupee, in aggregate, from banks or financial institutions on the basis
of security of current assets.

3. The company has not made any investments in, or provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or
unsecured to companies, firms, Limited Liability Partnerships or other parties
covered in the register maintained under section 189 of the Companies
Act,2013.




The Company has not Granted Loans, guarantees and security hence
section 185 of The Companies Act is not applicable. The Company has
complied with sec 186 of the Companies Act regarding investments which
are within limits.

The Company has not accepted any deposits from the public and hence the
directives issued by the Reserve Bank of India and the provisions of Sections 73 to
76 or any other relevant provisions of the Act and the Companies (Acceptance
of Deposit) Rules, 2015 with regard to the deposits accepted from the public are
not applicable.

As informed to us, the maintenance of Cost Records has not been specified by
the Central Government under sub-section (1) of Section 148 of the Act in
respect of the activities carried on by the company.

a) According to information and explanations given to us and on the basis of our
examination of the books of account. and records, the Company has been
generally regular in depositing undisputed statutory dues including Income-Tax,
Goods and Service Tax, Sales tax, Duty of Customs, Cess and any other statutory
dues with the appropriate authorities. According to the information and
explanations given to us, no undisputed amounts payable in respect of the
above were in arrears as at March 31, 2023 for a period of more than six maonths
from the date on when they become payable.

b) According to the information and explanation given to us, there are no dues
of income tax, sales tax, service tax, duty of customs, duty of excise, value
added tax outstanding on account of any dispute.

There are no such fransaction which were not recorded in the books of accounts
which have been surrendered or disclosed as income during the year in the tax
assessment under the Income Tax Act, 1961

a) In our opinion and according to the information and explanations given to us,
the Company has not defaulted in the repayment of loan or other borrowings or
in the payment of interest thereon to the lender

B) The company is not declared as a willful defaulter by any bank or financial
institution or other lender

c) The company has not taken any term loan

d) The company has not raised any funds on short term basis

e) The company has not taken any funds from any entity or person on account
of or to meet the obligation of its subsidiaries, associates or joint ventures

f) The company has not raised any loans during the year on the pledge of
securities head in its subsidiaries, joint ventures or associates’ companies




10. Based upon the qudit procedures performed and the information and

12.

explanations given by the management, the company has not raised moneys
by way of initial public offer or further public offer including debt instruments and
term Loans. Accordingly, the provisions of clause 3 (ix) of the Order are not
applicable to the Company and hence not commented upon.

. Based upon the audit procedures performed and the information and

explanations given by the management, we report that no fraud by the
Company or on the company by its officers or employees has been noticed or
reported during the course of our qudit. There is no report filed by the auditor in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules,2014 with the central government. No whistle — blower complaint received
during the year.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of
clause 4 (xii) of the Order are not applicable to the Company.

. In our opinion, all of transactions with the related parties are in compliance with

section 177 and 188 of Companies Act, 2013 and the detdails have been
disclosed in the Financial Statements as required by the applicable accounting
standards.

. The provision of Internal Audit is not applicable to the company during the year.

- Based upon the audit procedures performed and the information and

explanations given by the management, the company has not entered into any
non-cash transactions with directors or persons connected with him.
Accordingly, the provisions of clause 3 (xv) of the Order are not applicable to the
Company and hence not commented upon.

. In our opinion, the company is not required to be registered under section 45 |A

of the Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3
(xvi) of the Order are not applicable to the Company and hence not
commented upon.

. The company has not incurred any cash losses in the financial year and in the

immediately preceding financial year.




18. There has been no resignation of the statutory auditor during the year.

19. On the basis of the financial ratios, ageing and expected dates of redalization of
financial assets anad pPayment of financial liabilities, other information
accompanying the financial statements, the auditor's knowledge of the Board
of Directors and management plans, we are of the opinion that no material
uncertainty exists as on the date of the audit report that company is capable of
meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date

20. The company is not required to transfer any amount to g Fund specified in
Schedule VIl to the Companies Act as the provision of section 135 of the
Companies Act is not applicable.

21. There has been no qualification or adverse remarks by the respective auditors in
the Companies (Auditor's Report) Order (CARO) report of the companies
included in the consolidated financial statements.

For P R Agarwal & Awasthi
Chartered Accountants
FRN: N 17940W

2waw |y

CA Pawan Agarwal
Partner

M.N0.034147

UDIN: 23034147BGXIBH9350

Place: Mumbai
Date: 28/06/2023



ASSESSEMENT YEAR : 2023-24

PREVIOUS YEAR : 2022-23
STATUS . PRIVATE LIMITED CO.
PAN/GIR NO. : AAGCK9283L

ASSESSEMENT YEAR 2023-24

COMPUTATION OF TOTAL INCOME FOR THE YEAR ENDED 31.03.2023

INCOME FROM BUSINESS & PROFESSION:

KONTOR SPACE PRIVATE LIMITED

Profit as per Profit & Loss A/c (Before Tax) 2,61,71,219
Add: ltems considered separately/disallowable:
a) Preliminary Expenses 95,675
b) Depreciation as per Companies Act 79.,79.825
c) Prior Period Expense 1,79,162
d) Graluity & Leave Encashment 4,44,405 B46.99.067
3.48.70,286
Less:Considered separately/allowed:
a} Depreciation as per Income Tax Act 1,07.73.500
b) Preliminary Expenses allowable 1/5 th 95,675
1,08,69,575  2,40,00.711
2,40,00,711
Total Taxable Income 2,40,00,711
Total Taxable Income Rounded 2.40,00,711
Normal Tax Payable 60,00,178
Add: Surcharge 4,20,012
44,20,190
Education Cess 4% 2.56,808
66,76,998
Less: MAT Tax Credit B/f from earlier u/s 115JAA utilised C/f - 19,92,088
46,84,910
Add: Interest u/s 234 B & C as per Software working |,24,549
48,09,459
Tax deducted at source / Tax Collected at source 22,18.587
25,90,872
Advance Tax Paid -
25,90.,872
Less: Self Assessment Tax Paid :
Balance Payable/(Refund Dug) 25.90.872
Calculation of Interest u/s 234:
U/5-234 B: Shortfall Interest
As per Income tax software Advance tax paid 0% - -
U/s-234 C:
As per Income Tax software =
15% 3.69,948 3,69,948 11,098
45% 11,09.845 11,09,845 33,295
75% 18,49,742 18,49,742 55,492
100% 24,66,323 24,66,323 24,663 1.24,547

1,24,549



KONTOR SPACE PRIVATE LIMITED
]

ASSESSEMENT YEAR 2023-24
|

COMPUTATION U/S 115JB

|HEADS OF INCOME

AMOUNT (Rs.) [ AMOUNT [Rs.)]

IN ROM BUSINESS ESSI

NET PROFIT AS PER P & L A/C AFTER TAX

Add: Amount debitedto P & L A/c:

a) Income Tax paid, payable or provision
thereof

b} Amounts carried o any reserves

] Provision made for meeting liabilities
other than ascertained liability

d) Provision for lossess of subsidiary Co,
e) Dividend Paid or proposed

f) Exp. Related to exempt Income u/s 10
[except 10(38)), 11 oru/s 12

h] Deferred tax & provision thereof

1) Amt set aside for diminution in value of
any asset

Add: Amount not creditedio P & L A/c:

[} Amt standing in revaluation reserve
relating to revalued asset on disposal of
asset

Net Profit After adjusiment of additions

Less: Amouni creditedto P & L A/c:

i) Ami withdrawn from reserves (excuding
created before 1.4.97 otherwlise than by
way of a debit to P & L A/c)

i) Income exempt Income u/s 10 [except
10(38)]. 11 oru/s 12

iii) Amt withdrawn from revaluation reserves

and credifed fo P & L a/c, to the extent it
does not exceed the amt of dep on
account of revaluation of asset

iv) Amt of loss B/f or unabsorbed
depreciation , whichever is less as per the
books of account. The lass shall not include
depreciation, If amt of loss b/f or
unabsorbed dep is nil, then the book profit
is not fo be reduced by such loss or
unabsoroed depreciation.

(v) the amt of profits of a sick industrial
company, during the pericd the company
is tfreated as Sick Co.

{vi) The aml of deferred tox crediled to P &
La/c

(vil] the book profit or loss derived from the
aclivities of tonnoge tax Co.

BOOK PROFIS
TOTAL INCOME
BEOOK PROFITS R/O

TAX ON BOOK PROFITS @ 15%
Add: Surcharge @ 7%

Add: Edu @ 4%

Total Tax

Income Tax

N.A

Provision for doubtful
debt

N.A

N.A

NLA
Deferred Tax Exp

N.A

N.A

N.A

N.A

N.A

N.A

N.A

N.A

1,87,88,263

48,09.45%

25,73.497

73,682,956

2,61.71,219

0]

2,61,71.219
2,61,71,220

39,25,683
274,798
1,68,019

43,68,500

L TAX



KONTOR SPACE PVT LTD
Computation of Deferred Tax Asset/ Liability

DEFERRED TAX FY-2022-23 FY-2021.22

FOR DEPRECIATION:

WDV as per Co's Act 92.65,98,5625  4,30,88,784
WDV as per Income tax 8.89.28.850 3,82,13,184
Excess claimed in income tax 76,69,675 48,75,600

Addition u/s 145A

76,69,675 48,75,600
For Closing Stock - =
Addifion u/s 145A

Tax Rate 26.00%

Deferred Tax liability for depreciation 19,94,116 12,67,656
For MAT

Closing Balance at the Year End 1,45,051 19.92,088
Deferred Tax Assets 1,45,051 19,92,088
MNet Deferred Tax Asset & Deferred tax for the year -18,4%9,0465 7,24,432

25,73,497
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KONTOR SPACE PRIVATE LIMITED
» BALANCE SHEET AS ON 31ST MARCH 2023

Rs.In Lakhs
Note Figures as at the end of Current Figures as at the end of Previous
Particulars No Reporting Period Reporting Period
. Rs Rs Rs [ Rs
I. |EQUITY AND LIABILITIES
1|{Shareholders’ funds
(a) Share capital 2 400,00 200.00
(b) Reserves and surplus 3 64.67 -124.49
[c) Money received against share warrants - 464.67 - /931
2|Share application money pending allotment =
3|Non-cunrent liabilities
(@] Long-term borrowings 4 510.82 193.68
(b) Deferred tax liabiliiies [Net) B 18.49 -
(c) OtherLong term liabilities 6 237 5.64
{d) Leng-term provisions - 538.68 - 199.32
4(Current liabilities
(a)  Shori-term borrowings - -
(b)  Trade payables 7 29.35 113.87
[c] Other current liabilities 8 201.98 184.02
[d]  Short-term provisions 9 60.62 291.96 8.30 306.20
TOTAL 1295.31 580.82
Il. |ASSETS
Non-current assets
Property, Plant and Equipment &
1| (a) Intangible Assets 10
(i Property, Plant & Equipment 965.99 430.89
(i) Intangible assets - -
(iii) Capital work-in-progress -
(iv] Intangible assets under development - -
96599 430.89
(b)  Non-current investments = =
{c) Deferred tax assets (net) 5 - 7.24
(d) Long-termloans and cdvances = .
(e] Other non-current assets 11 62.53 1028.51 45.49 483,67
2|Current assets
(a) Current investments =
(b) Inventories 12 = =
[c) Tradeteceivables 13 4.63 20.60
(d] Cash and cash equivalents 14 208.22 4.10
{e) Shert-term loans and advances 15 8.09 15.04
{f}  Other current assels 16 45.85 266.79 57.47 Sr
TOTAL 129531 S580.82
Confingent Liabilities & Commitments 17
SIGNIFICANT ACCOUNTING POLICIES &
NOTES ON ACCOUNT 1 to 31

|C.A. Pawan Agarwal )
PARTNER

FRN: 117940W

M.NG: 034147

Place: Mumbai

Date: 28/06/2023
UDIN:Z3034147BGXIBH?350

For KONTOR SPACE PVT. LTD.

FOR AND ON BEHALF OF THE BOARD COF
KONTOR SPACE PRIVATE LIMITED

CIN: U70109MH2018PTC304258 Director
"’j’_ﬂrﬂ‘\}“
;
Neha Mittal Kanak Mangal
DIRECTOR DIRECTOR

DIN : - 08607494 DIN ;- 03582631
Date: 28/06/2023 Dafe: 28/06/2023
Place:Mumbai Place:Mumbai



KONTOR SPACE PRIVATE LIMITED
STATEMENT OF PROFIT LOSS FOR THE YEAR ENDED 31ST MARCH 2

Rs.In Lakhs
Nob Figures as at the end of Current Figures as at the end of Previous
Particulars Nooe Reporting Period Reporting Period
) Rs Rs Rs Rs
l|Revenue from operations 18 917.40 400.70
Il|Other income 19 44 3.06
lll|Total Income (I +11) 217,84 403.75
IV|Expenses:
Purchases of Stock-in-Trade -
Changes in the inventories of finished goods work-in4 . <
progress and Stock-in-Trade
Employee benefits expense 20 34.44 38.02
Finance costs 21 53.86 13.28
Depreciation and amortization expense 10 79.80 -40.83
Other expenses 22 486.22 348.06
Total expenses 654.34 358.53

N Profit before exceplional and extraordinary items 263.50 4599

and tax (lll-1V)

Vl|Exceptional items 1.79 O4
Vil|Profit before exiraordinary items and tax (V - Vi) 261.71 44.58
Vlll|Extraordinary ltems ( Prior Period Income / ( expense) -

IX Profit before tax (VII- VIII) 261.71 44,58

X|Tax expense:
(1) Current tax 48.09 -
(3) Deferred tax 2573 7383 14.15 14.15

X1 Profit (Lass) for the period from continuing operations 187.88 30.44

(Vi-vii)

Xll{Profit/(loss) from discontinuing operations = =
Xlll|Tax expense of discontinuing operations - =
XIV Profit/(loss) from Discontinuing operations (after tax) .

(XH-X111)
XV |Profit (Loss) for the period (XI + XIV) 187.88 30.44
XVI|Earnings per equity share:
(1) Basic 4.70 1.32
(2) Diluted 237 1.52

SIGNIFICANT ACCOUNTING POLICIES &
NOTES ON ACCOUNT

ARWAL & AWASTHI
pED ACCOUNTANTS

(C.A. Pawan Agarwal )
PARTNER

FRN: 117940W

M.No: 034147

Place: Mumbai

Date: 28/06/2023
UDIN:23034147BGXIBHZ350

1o 31

CIN: U7

For KONTOR SPACE PVT. LTD.-

FOR AND ON BEHALF OF THE BOARD OF
KONTOR SPACE PRIVATE LIMITED

H2018PTC304258

/—%Wi' Director”
ital Kanak Mangal

DIRECTOR

Place:Mumbai

DIRECTOR

DIN : - 08607424 DIN :-03582631
Dafe: 28/06/202; Date: 28/06/2023
Place:Mumbai




KONTOR SPACE PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2027

Rs.in o

Particulars

regoriing period

Figures as ai the end of previous

Net Profit/(Loss) Before tax as perP & L Ajc

Non Cash Expenditure
Depreciation
Short Provision of Earlier Year

Adj. for non business and exira-ordinary item
Inferest & Financial Charges

Cash surplus from business actlivities
before working capital changes

Adj. for Current Assets / Liabilities
Trade Receivables
Other Current Assets
Trade Payables
Other Current Liabilities
Shart Term Provision
Changes in Other non-current assets other than
Non Cash Exp

Cosh Generated from Business activities
before extra-ordinary and prior period items

Less:Provosion For Income Tax

Cash Generaled from Business activities (A)

Invesment Activities (B)
Investment in Fixed Assets
Short Term Loans and Advances

finance Activities (C)
Issue of Share
Changes In Long Term Borrowings
Changes In Long Term Provision
Financial Charges

Net change in Cash Flow (A + B + C)
Opening Cash & Bank Balance
Cash at the end of period

Closing Cash & Bank Balances

Figures as at the end of current
reporting period

2617
77.80
1.48

81.27
33.73

53.73

396.71
1597
11.62
-84.52
17.94
52.32
-17.04

(3.69,829)

393.01

48.09

344.92
-614.90
6.95

-607.95
200.00
317.14
3.78
-53.73

467.15

204.12

4.10

208.22

208.22

44,58
-40.83
-40.83
13.24
13.24
17.00
23.86
40.77
-30.12
55.04
-2.81
96
87.71
104.70
104.70
-103.10
-18
-103.28
-10.06
2.49
-13.24
-20.81|
-19.39
23.49|
4.10
4.10

AS PER OUR REPCRT OF EVEN DATE

P RAGARWAL & AWASTHI
HRED ACCOUNTANTS

(C.A. Pawan Agarwal }
PARTNER

FRN: 117940W

M.No: 034147

Place: Mumbai

Date: 28/06/2023
UDIN:23034147BGXIBH2350

FOR AND ON BEHALF OF THE BOARD OF

KONTOR SPACE PRIVATE LIMITED

CIN: U70109MH2018PTC304258
FoRbISIOR SPA%R\!E LTD.

",-r'.
Neha Mittal Kanak mMangal

DIRECTOR DIRECTOR -
DIN : - 08607494 DIN : - 035824 Director
Date: 28/06/202¢ Date: 28/06/2023
Place:Mumbai  Place:Mumbai




KONTOR SPACE PRIVATE LIMITED

Note rio 1. Significant Accounting policies :
1. Accounting Convention

The financial statements are prepared under the historical cost convention on the “Accrual Concept” and Going
Concern assumption of accountancy in accordance with the accounting principles generally accepted in India and
comply with the accounting standards as prescribed by Companies (Accounting Standard) Rules, 2006 and with the
relevant provisions of the Companies Act, 2013 and rules made there under.

2. Use of Estimates

The preparation of financial statements requires management to make estimates and assumptions that affect the
reported amount of assets and liabilities on the date of the financial statement and the reported amount of revenues
and expenses during the reporting period. Difference between the actual results and estimates are recognized in the
period in which results are known/materialized.

3. Property, Plant and Equipment

Property, Plant and Equipment are stated at cost less accumulated depreciation and impairment losses, if any. Cost
comprises of all expenses incurred to bring the assets to its present location and condition. Borrowing cost directly
attributable to the acquisition /Construction are included in the cost of fixed assets. Adjustments arising from
exchange rate variations attributable to the fixed assets are capitalized

In case of new projects / expansion of existing projects, expenditure incurred during construction / preoperative
period including interest and finance charge on specific / general purpose loans, prior to commencement of
commercial production are capitalized. The same are allocated to the respective on completion of construction /
erection of the capital project / fixed assets

Subsequent expenditures related to an item of tangible asset are added to its book value only if they increase the
future economic benefits from the existing asset beyond its previously assessed standard of performance.

Capital assets (including expenditure incurred during the construction period) under erection / installation are stated
in the Balance Sheet as “Capital Work in Progress”.

4. Impairment of Assets

At each balance sheet date, the Company reviews the carrying amount of its fixed assets to determine whether there
is any indication that those assets suffered an impairment loss. If any such indication exists, the recoverable amount
of the assets is estimated in order to determine the extent of impairment loss. Recoverable amount is the higher of
an asset’s net selling price and value in use. In assessing value in use, the estimated future cash flows expected from
the continuing use of the assets and from its disposal are discounted to their present value using a pre-tax discount
ate that reflects the current market assessments of time value of money and the risks specific to the assets.

5. Depreciation

All fixed assets, except capital work in progress, are depreciated on SLM Method. Depreciation is provided based on
Jseful life of the assets as prescribed in Schedule II to the Companies Act, 2013. Depreciation on additions to /
leletions from fixed assets made during the period is provided on pro-rata basis from / up to the date of such
iddition /deletion as the case may be. =

5. Revenue Recognition




KONTOR SPACE PRIVATE LIMITED

Revenue from the operations is recognized on generally accepted accounting principles and when it is earned and no
significant uncertainty exists as to its ultimate collection and includes taxes, wherever applicable.

The capital gain on sale of investments if any are recognized on completion of transaction. No notional profit/loss are
recognized on such investments. Interest income is recognized on time proportion basis, when it is accrued and due

for payment.
7. Borrowing Cost

Borrowing cost that are attributable to the acquisition, construction or production of qualifying assets are capitalized
as part of the cost of such assets. A qualifying asset is one that necessarily takes a substantial period of time to get
ready for its intended use. All other borrowing costs are charged to revenue.

8. Basis of Accounting:

The Financial Accounts have been prepared under the Historical Cost Covention in accordance with generally
Accepted Accouting Principles and as per the provisions of the Companies Act, 2013 as adopted consistently by
the Company. The same has been prepared on going concern basis.

9. Employee Benefits

Short - term employee benefits are recognized as an expense at the undiscounted amount in the profit & loss
account for the year in which the related service is rendered.

Post-employment and other long-term employee benefits are recognized as an expense in the profit & loss account
for the year in which the liabilities are crystallized.

10. Taxes on Income

Income tax expenses for the year comprises of current tax and deferred tax. Current tax provision is determined on
the basis of taxable income computed as per the provisions of the Income Tax Act. Deferred tax is recognized for all
timing differences that are capable of reversal in one or mare subsequent periods subject to conditions of prudence
and by applying tax rates that have been substantively enacted by the balance sheet date.

11. Foreign Currency Translation

Transaction denominated in foreign currencies are recorded at the exchange rate prevailing at the date of the
transaction. Monetary assets and liabilities denominated in foreign currencies at the year-end are restated at closing
rate.

Any exchange difference on account of settlement of foreign currency transaction and restatement of monetary
assets and liabilities denominated in foreign currency is recognized in the statement of Profit & loss Account.
12. Provision, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognized when there is a present
obligation as a result of past events and it is probable that there will be an outflow of resources.
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KONTOR SPACE PRIVATE LIMITED
NOTES TO ANNUAL ACCOUNTS FOR THE YEAR ENDED 31ST MARCH 2023

Ks.In Llakhs
Nolo 10 Property, Plant and Equipment & Intangible Assetfs
Disclosure pursuant te Note no, | (1), (1), (iii): Note no. J (i).(il): Note ne. J and Nole no. L of Part of Schedule Il to the Companies Acl, 2013
Gross Block Accumulated Depreciation Net block
” i March 31, Deprecialion | On disposajs/ March 31, H | March 31,
Particulars April 1, 2022 Additions Disposal 2023 April 1, 2022 fac = yonr dlustments 2023 April 1, 2022 | 2021
Rs Rs RS Rs N Rs Rs Rs Rs B
a |Property, Plant & Equipment
Plan! & Machinery 107.54 107.36 17.75 £.83 40z 28.51 90.20 79.35
Lease Hold Improvement 272.62 114 = 273.77 6519 17.90 -£.78 76.30 207.4% 197.47
Furniture & Fixtures 4388 3.49 - 67.37 18.27 417 3.74 26.18 47,51
Office Equioments 830 .38 - 8.58 1.28 53 21 202 672
Computer & Printers 11,30 - 11.30 780 81 200 1062 3.50
Cor 101.53 - 101.53 26.31 2295 34 4960 7523
Bulicding - £09.87 - 407,87 - 21,06 - 21,06
Total (Current Year) 565.48 414.90 . 1180.38 134.40 76,25 3.54 21439 a3pes|
Tolal (Previous Year) 462.38 103.10 - S5E5.4 175.43 &0.67 -101.50 134.4
Z |Intangible Assets
Total(Current year) = = 5 - = = = - ____ ____
Total (Previous Year) - = = = x Lol 5= )
¢ |Capltol Work In Progress - - G = 2 = = -
Total - = = =~ = = e
d Intangible assets under . m . ) .
Develspment s
Total - - - = - % L =
Grang Tolal(Current Year) 565,48 514.90 - 118038 134.60 75625 3.54 21439 430.8%]
Grand Total(Previous Year 462,38 103.10 - 5¢5.48 175.43 £0.67 -101.50 134.60] 286,94
For Capital-work-In progress & Intangible Assets under development, ageing schedule Is given below:
CWIP apeing schedule Figures at the end of the current reporting year Figures at the end of the previous reporting year =i
—— CWIP & Intangible Assets under Amount in CWIP for a peried of - Amount in CWIP fora prrln: af — |
ar
| Development Less than 1 year 1-2 years 2-3 years 0% than 3 [ Total Less than 1 year 1-2 years 2-3 years RIS Tatal
years years Ly
Project in progress - - = s = - * s = CE
== Pict:'?t Tempararily Suspendad = i = -'__:.
| TOTAL [ = -] = ] &[] A =
Far capitak-work-in progress & Intangible Assets under development, whose campletion is overdue or has excoeded its cast compared (o its ariginal plan is as under ;
Figures at the end of the current reporting year Figures ot the end of the previous reporting year -
: TO BE COMPLETED IN TO BE COMPLETED In
CWIP & Intangible Assets
Maore than 3 Maore than 3
under development Lless than1year|  1-2 years 2:3 years s Total Less than 1 year 1-2 years 2-3 years yoar Total
In Progress . = = = = = -._-__
= Project 1 - = z —
Suspended R | - > = ._?__
- Projact 1 - = ] =
TOTAL - | - | - 5 = - " E -




NOTES TO ANNUAL ACCOUNTS FOR THE YEAR ENDED 31ST MARCH 2023

Note 11

KONTOR PRIVATE LIMITED

OTHER NON CURRENT ASSETS

Rs.In Lakhs

Disclosure pursuant to Note no.M (i),(ii) and (iii) of Part | of Schedule Il to the Companies Act, 2013

Particulars

Figures as at the end of
Current Reporting Period

Figures as at the end of
Previous Reporting Peried

Rs

Rs

Rs

Rs

a. Loeng term trade receivables

Trade Recievable considered good - Secured
Trade Reclevable considered good -

Trade Recievable which have significant
increase in Credit Risk

Trade Recievable - credit impaired

Doutstful
Less: Provision for doubtful debts
Total (a)

b. Security Deposits

Unsecured, considered good

InterCorporate Deposit with Aditya Birla(Interest
Free|

Office Deposit

c. Others

Miscelloneous expenditure

( to the extent not written off or adjusted )
Preliminary Expenses

Add : Incurred During the year

Less : Written off During the year

Pre-Operative Expenses
Add : Incurred During the year

Less : Written off During the year

18.00
44.53

96

i
26

62.53

44,53

1.91

1.91
86

44.53

96

Total Other Non-Current Assets

62.53

45.49

Disclosure pursuant o Note no. M (iii) (iii) of Part | of Schedule Il to the Companies Act, 2013

Details of debts due by related parties

Figures as at

Figures as at

the end of the end of
Particulars Current Previous
" Reporiing Reporting
Period Period
Rs. Rs,

Directors *

Other officers of the Company *

Firm in which director is a partner *

Private Company in which director is @ member

Total debis due by related parties

*Either severally or jointly
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Note 18

Note 19

KONTOR SPACE PRIVATE LIMITED
.NOTES TO ANNUAL ACCOUNTS FOR THE YEAR ENDED 31ST MARCH 2023

REVENUE FROM OPERATIONS
Disclosure pursuant to Note no. 2 of Part Il of Schedule Ill to the Companies Act, 2013
Inrespect of a company other than a finance company revenue from operations shall disclose separately
in the notes revenue from

Figures as af the end of Current Figures as at the end of Previous

Particulars Reporting Period Reporting Period
Rs Rs Rs Rs

Sale of products 1082.53 472.82
Round Off
Gross Revenue 1082.53 47282
Less: Indireet Tax 165.13 /213
Net Revenue From Operations 917.40 400.70
OTHER INCOME
Disclosure pursuant to Note no. 4 of Part Il of Schedule Il] to the Companies Act, 2013

Figures as at the end of Current Figures as at the end of Previous

Particulars Reporting Period Reporting Period
Rs Rs Rs Rs
Interest on Income Tax Refund 43 3.06
Other Income 01 -
A4 3.06

Total Other Income .44 3.06)

Rs.In Lakhs



KONTOR SPACE PRIVATE LIMITED

NOTES TO ANNUAL ACCOUNTS FOR THE YEAR ENDED 31ST MARCH 2023

Note 2 EMPLOYEE BENEFIT EXPENSES
Disclosure pursuant to Note no. 5(1)(a) of Part Il of Schedule 11l

to the Companies Act, 2013

Rs.In Lakhs

Figures as at the end of Current

Figures as at the and of Pravicus

|

Particulars Repeding Period Reparting Petiod
Rs Rs Rs fs
Salaries, Wages and bonus
Salaries & Bonus 28,46 38.02
Directors' Remuneralion 6.00 34.46 - 38.02
Staff welfare expenses =
Total Employee Beneft Expenses 34.44 38.02

Note 3 FINANCE COsT

Disclosure pursuant fo Nofe no. 3 of Part Il of Schedule Iil fo the Companies Act, 2013

r

Figures as al the end of Current

Figures as at the end of Previous

Particulars Repading Period Repoding Perlod
Es Rs Rs ] s
Interest Expense
Interest On Loan [2.15 13.24
Interest On Property Loan 356,12 -
Interest on Car Loan 52
Interest on GST 34 -
Interast on TDS - 5373 13.24
Qiher borrowing casis
Bank Charges qat A4 04 04
Tetal Finance Cost 53.86 ]3,@‘
Note 4 OTHER EXPENSES
Figures as at the end of Current | Figures as ct the end ol Provious
Particulars Reporling Period Ruporing Perlod
Rs Re Rs Rs
OTHER EXPENSES
Renl Experises 274.80 205.46
Audit Feess 30 30
Marketing Expenses 28,43 .09
ROC Fees 492 09
CAR Insurance F3 00
Grafully Expenses 2.85 148
Leave Encashment Expenises 1.80 |46
Electricity charges 35.48 38.39
Peower & Fuel 7.02 4,03
Infernel Expenses 2oy 6.07
Cffice Expoenses 2431 9.6
Parking Charges 00 4.2]
Brokeroge Chorges and Commission 10.15 740
Conveyance & lravelling Expenses 1.04 24
House Keeping Charges 13.94 7.23
Shipping & packing 07 (4]
Pestage & Courler &7 3
Frinting & Stalionery 05 05
Professional Tax 03
Professional Fees 25.23
Repair & Maintenace 40.08
Telophane Chorges &0
Business "romotion 00
Lale Fees 08 00
Round off o7 o3
Admission proceseing charges 05 e
Prelimiary expanses 94 26
Wob Expanse 82 00
Total Other Expenses 436.22] 34&.06[




KONTOR SPACE PRIVATE LIMITED
NOTES TO ANNUAL ACCOUNTS FOR THE YEAR ENDED 315T MARCH 2023

Cthor notes Rs.ln Lakhs

Zi In the opinion of the Board, the Current Assets, Loans and Advancss have o value of realisafion under ardinary course of business gl ieost
equal fo the cmount of which they are stated in the 8alance Sneet ard the provision for all inown liablities have bean mads and the sorme is
nat inexcess of the amount reascnably necessary,

24 Auditors’ remuneration In accerdance with paragroph 48 of eart Il of Schedula Il to the Corpaniss Act, 2013 is gt under:

Padiculars 2022-23 2021-22
L B 30 20
R .30 A0
—25 Eaming per snare.is colcuicted gs under:
| Particulars 2022-23 021-22
!Enrna’ng per share
|Mo. of sheres ot the beginning ol the year 20,00.000 20.20.000]
Mo, otshares ot the end of the year 40,00,000 20,00.000
weaighted overage no. of shares 20.05.47% 20,00,000
Net profit after Taxation 187,88 30.44
B arning per share 470 .52
Dillted sgrning per shore 9.37 1.52]

2é Disclosure of Provisions as required by AS-29 Is as under:

Farficulors

Cpening Bolance

during the yeor Unused amount (Balance
reversed during
Rs Rs Rs

Addifional provisions [Amount Used & |Clesing ’
|

lincorme tax

4807

4807

27 Reloted Porty Disclosures, as required by AS-18 are given below!

Key Managerial @

haha Mittal

“anak Mangal

Relative of Koy Managerial ;

Ganon Praducts |Lid

Relation
Drecter
Director
Relation

Cormmaon Direclar

Iransactions wilh related paity:

TRANSACTIONS DURING THE YEAR

Relationship

Current Year (Rs)

Previous Year

(Rs)

Key Manageriol
Persons

Director Bernunsration
|

QOthars

Loon Recalvea

Key Managerial
Persons

Cthars

377.24

198.53

Loon Hepaid

Key Managerial
Persons

Others

518.92

260.£0

Loan Cutsicnging

Key Monagerial
Persons

Others

130.73

Interest Paid

Key Managerial
Parsans

| T

Qthers

12,15

7.10

25 Ine previousyeor's figures cre regrouped /rearanged / recigssified wherever consigdered necassary fo carrespond with 1he figures of curent yeor,

29 ha Trade Receivabies & Trade Fayables and Loons and agvances ora suje

of Fixed Deposit as compared to Actuals in Thousands.

ct1o canfirmation. Alsc, there Is diffsrence in Closing Confirmstion

|

_a0[Ratios AipMaghzo2s ] = (31 Moieh 202
0 a b | Ratio (a/b} a Ratio (o b}
3 _|Current Ratio, 264,79 291.94 (5553 ] A
3] _|Deb!i-Equity Botie 51D.82 4C0.00 128
2 __|Bsbt Service Coverags Ralio, 3%4.69 606.17 .85
1, [Return on Equity Ratia, 187.88 400.00 0.47 {
z| _|Tiode Receivables turnover ratio, 4.63 717.40 oal 20.40
|| lrade payables turnover ratic, 29.35 717,40 003 11387
1) et capital tutnover rafio, 21740 d64d.67 1.87 400.70
1l |set profit ratis, 187.88 717.84 0.20 30.82
Return on Copital employsd, 315.58 464.47 0.48] 74.54

31 Cther inforrmation pursuant 1o General! Instruchians for preparation of #alance Shaat ond Profit & Loss Account of Schedule ll 1o tha

Companias Aat. 2013 is not opplicable.

SIGMIFICANT ACCOUNTING POLICIES & NOTES OM ACCOUNTS

FOR B GARWAL & AWASTHI
CHARMRED ACCOUNTANTS

(C.A. Pawan A
PARTNER
117940
Mg 034147
Pioce: Mumbai

Dote: 28/06/2023
UDIN:230341 47 BGHIBHR320

I TG 31

FOR AND ONM BEHALF OF THE BOARD OF
KONTOR SPACE PRIVATE LIMITED

For KONTOR SPACE PVT. LTD.

Cine PMH2018PTCI04258
rn"\t- Director
s
Hata Mittal Kanak Maohgaol
DIRECTOR DIRECTOR

Dird 2 - DBED7 45724
Date: 28/06/2023
Plocemumbpbai

Dl 1- G358263)
Date: 28/05/2023
Ploce:Mumpal



KONTOR SPACE PRIVATE LIMITED

ANNEXURE TO RESTATED NOTES TO ANNUAL ACCOUNTS FOR THE YEAR ENDED 315T MARCH 20253

Annexure fo Note No, 18.00 ftsn Lakhs
REVENUE FROM OPERATIONS J
Pariculars Figures as at the end of Current Reporing | Figures as at the end of Frevious |
Peried | Reperling Poriod J
Sales =]
Mumbai 1 |
| Fer! incoma ?17.40 A00.70 !
G351 on Rent 165.13 72.13|
! G3T en Sokes -
} 1082.53 arzEy
[ rl |
[ TOTALSALES ] 1082.53] | _472.82




