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NOTICE is hereby given that the Fifth Annual General Meeting of 
the Members of the Kontor Space Limited will be held on Saturday, 
30th September, 2023 at 11.00 A.M. at the Registered Office of the 
Company Situated at Office No. A1 & B1, 9th Floor, Ashar IT Park, 
Road No. 16 Z, Wagle Industrial Estate, Thane West, Thane – 400604 
Maharashtra, India to transact the following business :- 
 
ORDINARY BUSINESS 

1. To consider and adopt the Audited Financial Statements of the 

Company for the financial year ended March 31st, 2023 together 

with the reports of the Board of Directors and Independent 

Auditors thereon. 

 

2. To appoint a Director in place of Ms. Neha Mittal (DIN: 08607494), 

who retires by rotation and being eligible offers herself for re-

appointment. 

 

3. To appoint M/s P R Agarwal & Awasthi, Chartered Accountants, 

(Firm Registration No. 117940W) as the Statutory Auditors of the 

Company and to fix their remuneration. 

 

SPECIAL BUSINESS 

4. Regularization of Mr. Rahul Jhuthawat (DIN: 07653746) as a Non-

Executive Independent Director. 

To consider and if thought fit, to pass, with or without 
modification(s), the following resolution as an Ordinary 
Resolution: 
 
“RESOLVED THAT pursuant to provisions of Section 149, 152 161 
and all other applicable provisions, if any, of the Companies Act, 
2013, read with the Companies (Appointment and Qualification of 
Directors) Rules, 2014, the SEBI (Listing Obligation and Disclosure) 
Regulations, 2015, Mr. Rahul Jhuthawat (DIN: 07653746) who was 
appointed by Board of Directors as an Additional Non-Executive 
Independent Director of the Company with effect from 28th July, 
2023 and whose term of appointment expires at this Annual 
General Meeting and who is eligible to be reappointed and who has 
signified his consent to act as a Non-Executive Independent 

Director of the Company and in respect of whom the Company has 
received a notice in writing from a member under Section 160 of the 
Companies Act, 2013 proposing his candidature for the office of 
Director of the Company, be and is hereby appointed as a Non-
Executive Independent Director of the Company.  
 
“RESOLVED FURTHER THAT the Board of Directors of the 
Company be and are hereby severally authorised to sign and 
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submit all the necessary documents and papers, to enter and 
execute all the necessary agreements and arrangements, to take all 
the necessary steps and actions, for and on behalf of the Company, 
in the matter of appointment of Mr. Rahul Jhuthawat as Non-
Executive Independent Director and to give effect to above 
resolution.” 
 
 
Place: Thane          By Order of the Board of Directors 
Date: 01.09.2023                         For Kontor Space Limited 

 
 

Sd/- 
Anamika Talesara 

Company Secretary and Compliance Officer 
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NOTES FOR MEMBERS’ ATTENTION: 

1. APPOINTMENT OF PROXY 

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE 
MEETING IS ENTITLED TO APPOINT A PROXY TO ATTEND 
AND VOTE INSTEAD OF HIMSELF AND THE PROXY NEED 
NOT BE A MEMBER. 

The instrument of proxy, in order to be effective, must be received 
by the Company, duly filled, stamped and signed, at its Registered 
Office not less than 48 hours before the Meeting. A person can act 
as proxy on behalf of Members holding in the aggregate not more 
than 10% of the total share capital of the Company carrying voting 
rights. In case a proxy is proposed to be appointed by Member 
holding more than 10% of the total share capital of the Company 
carrying voting rights, then such proxy shall not act as a proxy for 
any other person or shareholder. 

2. Corporate Members intending to send their authorized 
representatives to attend the Meeting are requested to send a duly 
certified copy of their Board resolution authorizing their 
representatives to attend and vote at the Meeting. 

3. Members/ proxies/representatives should bring the attendance 
slip sent herewith, duly filled in, for attending the meeting. 

4. The Members desirous of getting any information about the 
Accounts of the Company are requested to write to the company at 
least seven days in advance of the meeting, so that the information 
can be kept ready at the meeting. 
 
Place: Thane           By Order of the Board of Directors 
Date: 01.09.2023              For Kontor Space Limited 

 
 

Sd/- 
Anamika Talesara 

Company Secretary and Compliance Officer 
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Attendance - Slip 

 
Name of the Member(s) :  
Registered Address  : 
 
Folio No/ Client ID  : 
No. of Shares held  : 
 
I/We hereby record my/our presence at the Annual General 
Meeting held at the Registered Office of the Company situated at 
A1 & B1, 9th Floor, Ashar IT Park Road, Road No 16Z, Wagle 
Industrial Estate, Thane West, Maharashtra -400604. 
 
. 
 

 
_____________     _________________________________ 
Member’s Folio No                 Member’s / Proxy Name in Block Letters 

 
 
_________________________ 

Member’s /Proxy’s Signature 
 
 
Note: 
 

1. Please fill the Folio No and Name, sign this attendance slip and 
hand it over at the Attendance Verification Counter at the Entrance 
of the Meeting Hall. 
 

2. Members holding shares in physical form are requested to advise 

the change in their address, if any, to any of the Directors of the 

Company at A1 & B1, 9th Floor, Ashar IT Park Road, Road No 16Z, 

Wagle Industrial Estate, Thane West, Maharashtra -400604. 

 
 

. 
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Form No. MGT-11 
Proxy Form 

[Pursuant to Section 105(6) of the Companies Act, 2013 and rule 
19(3) of the Companies (Management and Administration) 

Rules, 2014] 
 

Regd. Off: A1 & B1, 9th Floor, Ashar IT Park Road, Road No 16Z, 
Wagle Industrial Estate, Thane West, Maharashtra -400604. 
 
I/We………………………………………………………………………
……………..of……………………………………………………………
……………………………………………………………………………
……………………………………..being a member/members of the 
above mentioned Company hereby 
appoint………………………………………………….. 
…………………………………………………………….of……………
……………………………………………………………………………
…………………as my/our proxy to vote for me/us on my/our 
behalf at Second Annual General Meeting of the Company to be 
held on Saturday, September 30, 2023 at 11.00 A.M and any 
adjournment thereof. 
 
Folio No:                ______                                                             
 
 
DP ID/ Client ID 
(For shares held in Demat) 
 
No. of shares held: ______ 

 
Signed this…………………….date of …………..2023 
                                                                           
Signature__________________ 
 
Note: The Proxy should be deposited at the Registered Office of the 
Company not less than 48 hours before the Commencement of the 
Meeting. The Proxy need not be a member of the Company.  
 
 

Affix 
Re. 1 
Rev 
Stamp 
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DIRECTORS' REPORT 

 
 
To, 
The Members, 
Kontor Space Private Limited 
 

 
Your Director’s have pleasure in presenting the Annual Report on the 
business and operations of the Company and Audited Financial 
Statements of the Company for the year ended March 31, 2023: 

 
1. FINANCIAL SUMMARY OR HIGHLIGHTS/PERFORMANCE OF 

THE COMPANY: 
         
              (Amt in Lakhs) 

 
2. BRIEF DESCRIPTION OF THE COMPANY’S WORKING DURING 

THE YEAR/ STATE OF COMPANY’S AFFAIRS: 
 
During the period under review, the Company has earned a net profit 
of Rs. 187.88/- (Rupees in Lakhs) as compared to net profit of Rs. 30.44/- 
(Rupees in Lakhs) during previous year. Your Director’s are hopeful for 
better performance in the future. 
 

3. CHANGE IN THE NATURE OF BUSINESS, IF ANY: 
 
There is no change in nature of business of the Company during the year 
under review.  
However in coming years the Company is looking out for business 
expansion and growth. 
 

4. DIVIDEND: 
 
During the year under review, your directors do not recommend any 
dividend for the financial year 2022-23.    
 

5. RESERVES: 

During the year under review, no amount was transferred to General 
Reserves during the year, excluding surplus if any. 

 

 

Particulars 2022-23 2021-22 

Revenue from Operations 917.40 400.70 

Other Income 0.44 3.06 

Total Income 917.84 403.75 

Less: Expenses 654.34 358.53 

Exceptional Items 1.79 0.64 

Net Profit/Loss Before Tax 261.71 44.58 

Provision for Tax 73.83 14.15 

Net Profit/Loss After Tax 187.88 30.44 
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6. SHARE CAPITAL: 

 
During the year under review, The Company has increased its 
Authorised Share Capital from Rs. 2,00,00,000 to Rs. 7,00,00,000 vide 
resolution passed in the Extra Ordinary General Meeting of the 
Company held on 10th March, 2023. 
 
During the year under review, The Company has increased its Paid Up 
Capital from Rs. 2,00,00,000 to Rs. 4,00,00,000 through Right Issue vide 
resolution passed in the Board Meeting held on 31st March, 2023. 
 

7. DIRECTORS AND KEY MANAGERIAL PERSONNEL: 
 
As on year end the Board comprises of 2 Directors i.e. Mr. Kanak 
Mangal and Ms. Neha Mittal. 
 

8. DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE 
COMPANIES: 

 
During the year under review, the Company do not have any 
Subsidiary/Joint Ventures/Associate Companies. 
 

9. BOARD MEETINGS: 
 
The Board of Directors (herein after called as “the Board”) met 11 
(Eleven) times during the year under review. The gap between any two 
consecutive board meetings did not exceed 120 days. 
 

10. AUDITORS: 
 

The Statutory Auditors, M/s. Vishwajeet Manish & Associates, 
Chartered Accountants (FRN: 138891W) has resigned from the office 
w.e.f. 13th May, 2023. The Company has appointed M/s P R Agarwal & 
Awasthi Chartered Accountants (FRN: 117940W) as the Statutory 
Auditor for the Casual Vacancy in the office of Statutory Auditor till the 
conclusion of ensuing Annual General Meeting at a remuneration to be 
fixed by mutual agreement of the Board of Directors of the Company 
and the auditors. 
 

11. AUDITOR’S REPORT: 
 
During the year under review, the Auditor’s Report does not contain 
any qualifications/adverse remarks. Notes to Accounts and Auditors 
remarks in their report are self-explanatory and do not call for any 
further comments. 
 

12. INTERNAL FINANCIAL CONTROLS: 
 
During the year under review, the Company has in place adequate 

financial controls with reference to financial statements. During the 

year, such controls were tested and no reportable material weakness in 

the design or the operations was observed. 
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13. DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS 
UNDER SUB-SECTION (12) OF SECTION 143: 
 

During the year under review, there are no frauds reported by the 
Statutory Auditors of the Company under Section 143 (12). 
 

14. RISK MANAGEMENT POLICY: 
 

During the year under review, there are no major risks affecting the 
existence of the Company. 
 

15. MATERIAL CHANGES AND COMMITMENTS, IF ANY, 
AFFECTING THE FINANCIAL POSITION OF THE COMPANY 
WHICH HAVE OCCURRED BETWEEN THE END OF THE 
FINANCIAL YEAR OF THE COMPANY TO WHICH THE 
FINANCIAL STATEMENTS RELATE AND THE DATE OF THE 
REPORT: 
 
During the year under review, there is no Material Changes and 
Commitments affecting the Financial Position of the Company. 
 

16. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED 
BY THE REGULATORS OR COURTS OR TRIBUNALS 
IMPACTING THE GOING CONCERN STATUS AND COMPANY’S 
OPERATIONS IN FUTURE: 
 
During the year under review, there is no Significant Order passed by 
the Regulators or courts or Tribunals impacting the going concern status 
and Company’s operations in future.  
 

17. DEPOSITS: 

 
The Company has neither accepted nor renewed any deposits falling 
under the purview of Section 73 of the Companies Act, 2013 during the 
year under review.  
 

18. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS 
UNDER SECTION 186 OF THE COMPANIES ACT, 2013: 
 

During the year under review, the Company did not grant any loan or 
provide any guarantee nor any investments as per the provisions of 
section 186 of the Companies Act, 2013. 
 

19. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION 
AND FOREIGN EXCHANGE EARNINGS AND OUTGO: NIL 
 

20. PARTIULARS OF CONTRACTS OR ARRANGEMENTS WITH 
RELATED PARTIES: 
 
Particulars of transactions entered into with Related parties have been 
disclosed in the Financial Statements. However, there are no material 
contracts or arrangement entered with the related parties, Hence AOC-
2 is not required. 
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21. DETAILS OF APPLICATION MADE OR PROCEEDING PENDING 
UNDER THE INSOLVENCY AND BANKRUPTCY CODE, 2016: 
 

During the year under review, there were no applications made or 
proceedings pending in the name of the Company under the Insolvency 
and Bankruptcy Code, 2016.  
 

22. DETAILS OF DIFFERENCE BETWEEN VALUATION AMOUNT 
ON ONE TIME SETTLEMENT AND VALUATION WHILE 
AVAILING LOAN FROM BANK AND FINANCIAL 
INSTITUTIONS: 
 
During the year under review, there has been no one-time settlement of 
Loan taken from   Banks and Financial Institutions. 
 

23. CORPORATE SOCIAL RESPONSIBILITY: 

During the year under review, the provisions of Corporate Social 
Responsibility are not applicable to the Company. 
 

24. OBLIGATION OF COMPANY UNDER THE SEXUAL 
HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, 
PROHIBITION AND REDRESSAL) ACT, 2013: 
 
The Company has adopted a policy for prevention of Sexual 
Harassment of Women at workplace and has set up Committee for 
implementation of said policy. During the year, the Company has not 
received any complaint of harassment. 
 

25. PERFORMANCE AND FINANCIAL POSITION OF EACH OF THE 
SUBSIDIARIES, ASSOCIATES AND JOINT VENTURE 
COMPANIES INCLUDED IN THE CONSOLIDATED FINANCIAL 
STATEMENT: 
 
As the Company does not have any of the Subsidiary Company/ Joint 
Venture/ Associates Company, this section is not applicable to the 
Company for the financial year under review. 
 

26. COST RECORDS: 

During the year under review, the Company is not required to maintain 
cost records as specified by the Central Government under sub-section 
(1) of Section 148 of the Companies Act, 2013. 
 

27. COST AUDIT: 

During the year under review, the Company is not required to carry out 
the Cost Audit as specified by the Central Government under sub-
section (2) of Section 148 of the Companies Act, 2013. 
 

28. DISCLOSURE UNDER SECTION 43(A)(II) OF THE COMPANIES 
ACT, 2013: 

During the year under review, the Company has not issued any shares 
with differential rights and hence no information as per provisions of 
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Section 43(a)(ii) of the Act read with Rule 4(4) of the Companies (Share 
Capital and Debenture) Rules, 2014 is furnished. 

29. DISCLOSURE UNDER SECTION 54(1)(D) OF THE COMPANIES 
ACT, 2013: 

During the year under review, the Company has not issued any sweat 
equity shares during the year under review and hence no information 
as per provisions of Section 54(1)(d) of the Act read with Rule 8(13) of 
the Companies (Share Capital and Debenture) Rules, 2014 is furnished. 
 

30. DISCLOSURE UNDER SECTION 62(1)(B) OF THE COMPANIES 
ACT, 2013: 
 
During the year under review, the Company has not issued any equity 
shares under Employees Stock Option Scheme during the year under 
review and hence no information as per provisions of Section 62(1)(b) 
of the Act read with Rule 12(9) of the Companies (Share Capital and 
Debenture) Rules, 2014 is furnished. 
 

31. STATEMENT OF COMPLIANCE OF APPLICABLE SECRETARIAL 
STANDARDS: 

 
The Board hereby states that the Company has complied with all the 
applicable secretarial standards to the extent possible. 
 

32. TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND 
PROTECTION FUND: 
 
The Company did not have any funds lying unpaid or unclaimed which 
were required to be transferred to Investor Education and Protection 
Fund (IEPF).  
 

33. DIRECTORS’ RESPONSIBILITY STATEMENT: 
 
Pursuant to sub-section (5) of Section 134 of the Companies Act, 2013 
and to the best of their knowledge and belief and according to the 
information and explanations obtained / received from the operating 
management, your Directors make the following statement and confirm 
that: 
 

a) in the preparation of the annual accounts, the applicable accounting 
standards have been followed along with proper explanation relating to 
material departures; 

b) the directors have selected such accounting policies and applied them 
consistently and made judgments and estimates that are reasonable and 
prudent so as to give a true and fair view of the state of affairs of the 
Company at the end of the financial year and of the loss of the Company 
for that period; 

c) the directors have taken proper and sufficient care for the maintenance 
of adequate accounting records in accordance with the provisions of this 
Act for safeguarding the assets of the Company and for preventing and 
detecting fraud and other irregularities; 

d) the directors have prepared the annual accounts on a going concern 
basis; and 
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e) the directors have devised proper systems to ensure compliance with 
the provisions of all applicable laws and that such systems were 
adequate and operating effectively. 

f) The Company being unlisted, sub clause (e) of Section 134(3) of the 
Companies Act, 2013 pertaining to laying down internal financial 
controls is not applicable to the Company. 
 

34. ANNUAL RETURN: 

 
Pursuant to the provisions of Section 92 of the Companies Act, 2013 read 
with Rule 12 of the Companies (Management and Administration) 
Rules, 2014, a copy of Annual Return is available for inspection by the 
Members at the Registered office of the Company in the working hours 
and also on the website of the Company https://www.kontorspace.in/. 
 

35. ACKNOWLEDGEMENT: 
 
Your Directors take this opportunity to thank the bankers and various 
regulatory authorities for their consistent support/ encouragement to 
the Company. 
 
 
For and on behalf of KONTOR SPACE PRIVATE LIMITED 
 
 
 
KANAK MANGAL   NEHA MITTAL 
DIRECTOR   DIRECTOR  
DIN: 03582631   DIN: 08607494
  
 
Date: 28.06.2023 
Place: Mumbai 
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