
 
 

 
SFL/2026-27/147                           Date: 01.09.2026 
 
General Manager, 
Corporate Relationship Department, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400001 

 
Scrip Code: 543229 

 
Sub: Annual Report for Financial Year 2025-26  
 
Dear Sir, 
 
Pursuant to Regulation 34 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed herewith copy of Annual Report for FY 2025-
26 of the Company including inter-alia Notice of the 45th Annual General Meeting 
(AGM) of the Company, which is being sent through electronic mode to the Members 
of the Company. The 45th AGM of the Company will be held on Friday, 25th 
September, 2026 at 11:30 A.M. through Video Conferencing / Other Audio Visual 
Means.  
 
The aforesaid information is also being uploaded on the website of the Company 
www.samratforgings.com. 
 
You are requested to kindly take the above on record. 
 
Thanking you, 
 
Yours faithfully, 
For Samrat Forgings Limited 
 
 
 
Sandeep Kumar 
Company Secretary  
FCS 9075 
 
 
Encl: As above 
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NOTICE

￸

Notice is hereby given that the 45th Annual General Meeting of Samrat Forgings Limited will

be held on Friday, the 25th day of September, 2026 at 11:30 A.M. through Video Conferencing

(“VC”)/Other Audio Visual Means (“OAVM”), to transact the following business.

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Financial Statements of the Company for

the Financial Year ended 31st March, 2026 and the Reports of the Board of Directors

and Auditors thereon, and in this regard, pass the following resolution as an Ordinary

Resolution:-

“RESOLVED THAT

2. To appoint a Director in place of Mrs. Bindu Chowdhary (DIN: 01154263), who retires

by rotation and, being eligible, offers herself for re-appointment, and in this regard,

pass the following resolution as a Special Resolution:-

“RESOLVED THAT

”

SPECIAL BUSINESS

3. To Ratify the remuneration to Cost Auditors

To consider and, if thought fit, to pass, with or without modification(s), the following

resolution as an Ordinary Resolution:

“RESOLVED THAT

RESOLVED FURTHER THAT

”
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4. Reappointment of Mr. Rakesh M. Kumar (DIN: 00066497) as Managing Director of the
Company for a term of three years

To consider and if thought fit, to pass, with or without modification(s), the following
resolution as a Special Resolution:

“RESOLVED THAT

￹
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FURTHER RESOLVED THAT

FURTHER RESOLVED THAT

FURTHER RESOLVED THAT

”

5. Re-appointment of Mr. Satish Chander Sharma (DIN 09654654) as an Independent
Director of the Company for second term starting from 30th June, 2027 till 29th June,
2032

To consider and, if thought fit, to pass the following resolution as a Special Resolu-
tion:

“RESOLVED THAT

For Samrat Forgings Limited

 (Sandeep Kumar)

Company Secretary

FCS-9075

￺
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NOTES:

￻
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THE INSTRUCTIONS OF SHAREHOLDERS FOR E-VOTING AND JOINING VIRTUAL

MEETINGS ARE AS UNDER:

9.00 A.M. on Tuesday, 22nd September, 2026 and ends at

5.00 P.M. on Thursday, 24th September, 2026. 

�
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Step 1 : Access through Depositories CDSL/NSDL e-Voting system in case of individual

shareholders holding shares in demat mode.

CDSL

Depository

Type of Shareholders Login Method

�
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NSDL Depository

Depository Participants

(DP)

￷￶
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￷￷

Important note: 

Helpdesk for Individual Shareholders holding securities in demat mode for any technical

issues related to login through Depository i.e. CDSL and NSDL

Login type Helpdesk details

CDSL

NSDL

Step 2: Access through CDSL e-Voting system in case of shareholders holding shares in

physical mode and non- individual shareholders in demat mode.

 Physical shareholders and

shareholders other than individual holding in Demat form:

For Physical shareholders and other than individual share-

holders holding shares in Demat.



OR


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￷￸

“SAMRAT FORGINGS LTD”

Additional Facility for Non – Individual Shareholders and Custodians –For Remote

Voting only.












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￷￹

INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE AGM/EGM

THROUGH VC/OAVM & E-VOTING DURING MEETING ARE AS UNDER:

 

 

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE

NOT REGISTERED WITH THE COMPANY/DEPOSITORIES.
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￷￺

GENERAL INSTRUCTIONS

For Samrat Forgings Limited

(Sandeep Kumar)

Company Secretary

FCS-9075
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￷￻

EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT,
2013

ITEM NO. 2

ITEM NO. 3

ITEM NO. 4
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￷￼

I. General information:

1. Nature of Industry:

Date or expected date of commencement of commercial production:

In case new companies, expected date of commencement of activities as per project

approved by financial institutions appearing in the prospectus

Financial performance based on given indicators – as per audited financial state-

ments for the year ended 31st March, 2026:

�'8:/);2'89￦ ��￦￸￶￸￻￳￸￼￦ ��￦￸￶￸￺￳￸￻￦ ��￦￸￶￸￹￳￸￺￦
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5. Foreign investments or collaborations, if any:

II. Information about the appointee
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￷�

2. Past remuneration:

3. Recognition or awards:

4. Job profile and his suitability:

5. Remuneration proposed:

6.      Comparative remuneration profile with respect to industry, size of Company, profile
of the position and person (in case of expatriates the relevant details would be with
respect to the country of his origin):

7. Pecuniary relationship directly or indirectly with the Company, or relationship with the
managerial personnel, if any:

III. Other information:

1. Reasons of loss or inadequate profits:

2. Steps taken or proposed to be taken for improvement:
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￷�

3. Expected increase in productivity and profits in measurable terms:

ITEM NO. 5

 

Brief profile of Mr. Satish Chander Sharma is as follows:

For Samrat Forgings Limited

(Sandeep Kumar)

Company Secretary

FCS-9075
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Annexure A

ADDITIONAL INFORMATION OF DIRECTORS SEEKING APPOINTMENT/RE-APPOINTMENT

AT THE 45th ANNUAL GENERAL MEETING [PURSUANT TO REGULATION 36(3) OF THE SEBI

(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015] AND

SECRETARIAL STANDARD ON GENERAL MEETINGS ISSUED BY THE INSTITUTE OF

COMPANY SECRETARIES OF INDIA:

Name of Director

 

Mr. Rakesh M. Kumar Mrs. Bindu Chowdhary Mr. Satish Chander Sharma

Listed entities:

Others:

Listed entities:

Others:

Listed entities:

Others:

￷�
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Samrat Forgings Ltd:

Others:

Samrat Forgings Ltd:

Others:

Samrat Forgings Ltd:

Others:

 

￸￶
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￸￷

DIRECTORS' REPORT

FINANCIAL RESULTS

Particulars

Year ended Year ended

31.03.2026 31.03.2025

OPERATIONAL REVIEW
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￸￸

FUTURE PROSPECTS/ EXPANSION

TRANSFER TO RESERVES

CAPITAL STRUCTURE
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DIVIDEND

ANNUAL RETURN

DEPOSITS

DIRECTORS

I. Appointment/Cessation of Directors

￸￹
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II. Declaration by Independent Directors

III. Meetings of the Board

IV. Board Evaluation

a. Criteria for evaluation of the Board of Directors as a whole

b. Criteria for evaluation of the Board Committees

￸￺
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c. Criteria for evaluation of the Individual Directors including Independent Directors

V. Nomination and Remuneration Policy

Annexure 1

￸￻
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VI. Familiarization Programme for Independent Directors

VII. Statement regarding opinion of the Board with regard to integrity, expertise and

experience (Including the proficiency) of the Independent Directors appointed during the

year

DIRECTORS’ RESPONSIBILITY STATEMENT

COMMITTEES OF THE BOARD

￸￼
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SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

CHANGE IN NATURE OF BUSINESS

STATUTORY AUDITORS & AUDITORS’ REPORT

SECRETARIAL AUDITORS AND THEIR REPORT

Annexure 2

COST AUDITORS AND THEIR REPORT

￸�
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RELATED PARTY TRANSACTIONS

Annexure 3

CODE OF CONDUCT

DISCLOSURE OF ACCOUNTING TREATMENT

VIGIL MECHANISM / WHISTLE BLOWER POLICY

￸�
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INTERNAL FINANCIAL CONTROL SYSTEMS

PREVENSION OF SEXUAL HARASSMENT POLICY

COMPLIANCE WITH MATERNITY BENEFIT ACT, 1961

INDUSTRIAL RELATIONS

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL

POSITION OF THE COMPANY

CORPORATE SOCIAL RESPONSIBILITY

￸�
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“Annexure 4”

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS,

COURTS OR TRIBUNALS

THE INSOLVENCY AND BANKRUPTCY CODE, 2016

THE DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION

DONE AT THE TIME OF ONE TIME SETTLEMENT AND THE VALUATION

DONE WHILE TAKING LOAN FROM THE BANKS OR FINANCIAL INSTITU-

TIONS ALONG WITH THE REASONS THEREOF

RISK MANAGEMENT

￹￶
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SAFETY, HEALTH AND ENVIRONMENT

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

CORPORATE GOVERNANCE

SECRETARIAL STANDARDS

CODE FOR PREVENTION OF INSIDER TRADING

￹￷



Samrat Forgings Limited

TRANSFER OF UNPAID AND UNCLAIMED DIVIDEND AMOUNTS AND

SHARES TO INVESTOR EDUCATION AND PROTECTION FUND

LISTING OF SHARES

KEY MANAGERIAL PERSONNEL (KMP)

PARTICULARS OF EMPLOYEES

Annexure- 5

SUSTAINABILITY INITIATIVE AND BUSINESS RESPONSIBITY AND

SUSTAINABILITY REPORT

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOR-

EIGN EXCHANGE EARNINGS & OUTGO

Annexure-

6 

￹￸
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Rakesh M. Kumar Ritu Joshi

Managing Director Director

(DIN: 00066497) (DIN: 01598873)

￹￹

ACKNOWLEDGEMENT
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MANAGEMENT DISCUSSION AND ANALYSIS

INDUSTRY STRUCTURE AND DEVELOPMENT

OPPORTUNITIES AND THREATS

￹￺
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SEGMENT WISE OR PRODUCT WISE PERFORMANCE

OUTLOOK

RISKS AND CONCERNS

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

￹￻
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DISCUSSION ON FINANCIAL PERFORMANCE WITH RESPECT TO OP-
ERATIONAL PERFORMANCE

MATERIAL DEVELOPMENTS IN HUMAN RESOURCES/INDUSTRIAL RELA-
TIONS FRONT, INCLUDING NUMBER OF PEOPLE EMPLOYED

KEY FINANCIAL RATIOS

�'8:/);2'89￦ �/4'4)/'2￦ �+'8￦
￸￶￸￻￳￸￼￦

�/4'4)/'2￦
�+'8￦￸￶￸￺￳￸￻￦

	.'4-+￦'9￦)536'8+*￦:5￦
68+</5;9￦�/4'4)/'2￦�+'8￦

�+'954￦ ,58￦
).'4-+9￦ 5,￦ ￸￻￫￦
58￦358+￦


+(:589￦�;845<+8￦�':/5￦ �￴￼�￦ �￴￺�￦ ￸￴￸�￫￦ ��￦

�4<+4:58?￦�;845<+8￦�':/5￦ ￸￴�￷￦ ￸￴�￷￦ ￳￹￴￼￼￫￦ ��￦

�4:+8+9:￦	5<+8'-+￦�':/5￦ ￷￴��￦ ￷￴��￦ ￳￷￶￴￶￻￦ ��￦

	;88+4:￦�':/5￦ ￷￴￷￶￦ ￷￴￷￸￦ ￳￷￴�￺￫￦ ��￦


+(:￦�7;/:?￦�':/5￦ ￸￴￹￷￦ ￸￴￹￻￦ ￳￷￴�￶￫￦ ��￦

�6+8':/4-￦�85,/:￦�'8-/4￫￦ ￼￴��￦ �￴￹￸￦ ￳￼￴￶￷￫￦ ��￦

�+:￦�85,/:￦�'8-/4￫￦ ￸￴￷￼￦ ￸￴￼�￦ ￳￷�￴��￫￦ ��￦

 

￹￼



Samrat Forgings Limited

RETURN ON NET WORTH

CAUTIONARY STATEMENT
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CORPORATE GOVERNANCE REPORT

I. COMPANY’S PHILOSOPHY ON CODE OF GOVERNANCE

II.    BOARD OF DIRECTORS

(a)   Composition of the Board

(b) Board Meetings

￹�
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Board procedure and information placed before the Board

(c) Attendance and other Directorships
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(d) Detail of Directors holding Directorship in listed entities and the category of their

directorship:
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(e) Disclosure of relationship between directors inter se

(f) Details of equity shares & convertible instruments held by non-executive directors

of the company as on March 31, 2026 are given below:
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(g) Independent Directors, separate meeting thereof and familiarization program

(h) Skills/Expertise/Competencies of the Board of Directors
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 (i) Opinion of the Board regarding Independent Directors

(j) Reason for resignation of Independent Director who resigns before the expiry of his

tenure

(k) Board Evaluation

(l) Directors seeking re-appointment
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III. COMMITTEES OF THE BOARD

(A) Audit Committee
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(B) Nomination and Remuneration Committee
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Performance evaluation criteria for Independent Director
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Nomination and Remuneration Policy:

(C) Stakeholders Relationship Committee
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IV. REMUNERATION OF DIRECTORS
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V. GENERAL BODY MEETINGS

VI. MEANS OF COMMUNICATION

a. Website

b.  Stock Exchange

c. Publication of results
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VII. GENERAL SHAREHOLDER INFORMATION

8. Registrars and Transfer Agents

9. Transfer/Transmission System for physical shares
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10. Shareholding Pattern of the Company as on 31st March, 2026 is as under:
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12. Dematerialization of Shares

13 Outstanding GDR’s / ADR’s / Warrants / Convertible Instruments
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14. Commodity price risk or foreign exchange risk and hedging activities

Annexure 6

15 Plant Location

16. Address for correspondence (for Investor queries etc.)

17. Website Address of the Company:

18. Credit Ratings
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VIII. OTHER DISCLOSURES

i) Disclosure on materially significant related party transactions which may have

potential conflict with the interest of the Company at large:

ii) Details of non-compliance etc.

iii) Vigil Mechanism / Whistle Blower Policy
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iv) Compliance with mandatory requirements

v) Material Subsidiaries and Policy on determining Material Subsidiary

vi) Policy on Related Party Transactions

vii)    Certificate regarding Non-Disqualification of Directors

viii) Recommendation of Committees

ix) Disclosure of certain types of agreements binding listed entity

x) Fees to Statutory Auditors

xi) Disclosure in relation to the Sexual Harassment of Women at Workplace (Prevention,

Prohibition and Redressal) Act, 2013
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xii) Loans and advances in the nature of loans to firms/companies in which directors are

interested

xiii) Adoption of discretionary requirements

1. Audit Qualifications

2. Reporting of Internal Auditor

xiv) Details of utilization of funds raised through preferential allotment or qualified

institutions placement under Regulation 32(7A)

xv) Accounting treatment

xvi) Disclosure with respect to demat suspense account/unclaimed suspense account

xvii) Management Discussion and Analysis Report

xviii) Code for prevention of Insider Trading Practices

xix) CEO/CFO Certification
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xx) Code of Conduct

xxi) Certificate regarding compliance of conditions of Corporate Governance

(Rakesh M. Kumar) (Ritu Joshi)

 Managing Director Director

[DIN: 00066497] [DIN: 01598873]
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Declaration by the Managing Director with respect to compliance

with Code of Conduct of the Company

Certificate pursuant to Regulation 17(8) of SEBI (LODR), Regulations, 2015
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CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS

(pursuant to Regulation 34(3) and Schedule V Para C clause (10)(i) of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015)
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CERTIFICATE ON CORPORATE GOVERNANCE

Assumptions & Limitation of scope and Review:
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ANNEXURES TO DIRECTORS REPORT

Annexure: 1

EXTRACT FROM REMUNERATION POLICY

Statutory Requirement

Appointment of Director, KMP and Senior Management Personnel
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Remuneration to Director, KMP, Senior Management Personnel and Other

Employees

A. Remuneration to Managing Director/Whole-time Director

 Remuneration













 Minimum Remuneration

 Provisions for excess remuneration
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B. Remuneration to Non-Executive Directors and the Independent Directors

 Sitting Fees

 Remuneration

 Stock Options

C. Remuneration to KMP, Senior Management, other Employees
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Annexure: 2

Form No. MR-3

SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED MARCH 31, 2026

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No.9

of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014]
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“Annexure-A”

￼￸



Samrat Forgings Limited

Annexure - 3

FORM NO. AOC -2
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Annexure - 4

ANNUAL REPORT ON CORPORATE SOCIAL

RESPONSIBILITY (CSR) ACTIVITIES

1. A brief outline on CSR Policy of the Company is given below:

2. Composition of CSR Committee:

3. The web-link(s) where Composition of CSR committee, CSR Policy and CSR projects

approved by the board are disclosed on the website of the company:

Rs. 605.44 Lakhs

Rs. 12.11 Lakhs

Nil

Nil

Rs. 12.11 Lakhs

Rs. 12.15 Lakhs

Nil

Not Applicable

Rs. 12.15 Lakhs

5. (a) Average net profit of the company as per sub-section (5) of

section 135

(b) Two per cent of average net profit of the company as per

sub-section (5) of section 135

(c) Surplus arising out of the CSR projects or programmes or

activities of the previous financial years

(d) Amount required to be set off for the financial year, if any

(e) Total CSR obligation for the financial year [(b)+(c)-(d)]

6. (a)  Amount spent on CSR project (both ongoing project and other

than ongoing project)

(b) Amount spent in administrative overheads

(c) Amount spent on impact assessment, if applicable

(d) Total amount spent for the financial year [(a)+(b)+(c)]

(e) CSR amount spent or unspent for the financial year:

:
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Samrat Forgings Limited

Annexure: 5

DETAILS PURSUANT TO THE PROVISIONS OF SECTION 197 OF THE

COMPANIES ACT, 2013 READ WITH RULE 5(1) OF THE COMPANIES

(APPOINTMENT AND REMUNERATION OF MANAGERIAL PERSONNEL)

RULES, 2014
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Samrat Forgings Limited

Annexure- 6

Information as per rule 8(3) of the Companies (Accounts) Rules, 2014, read

with the Companies (Disclosure of Particulars in the Report of Directors)

Rules, 1988.

A. CONSERVATION OF ENERGY

(i) Steps taken or impact on conservation of energy;

(ii) Steps taken by the company for utilizing alternate sources of energy;

iii) Capital investment on energy conservation equipment;

B. TECHNOLOGY ABSORPTION

Efforts made towards technology absorption
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Samrat Forgings Limited

Benefits derived

Imported technology

Research & Development

C. FOREIGN EXCHANGE EARNINGS AND OUTGO
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Samrat Forgings Limited

To the Members of SAMRAT FORGINGS LIMITED

Report on the Audit of the Financial Statements

Opinion

Basis for Opinion

Auditor’s Responsibilities for the Audit of the Financial Statements

Key Audit Matters

Information Other than the Financial Statements and Auditor’s Report Thereon

￼�

INDEPENDENT AUDITOR’S REPORT



Samrat Forgings Limited

Management’s Responsibility for the Financial Statements

Auditor’s Responsibilities for the Audit of the Financial Statements










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Samrat Forgings Limited

Report on Other Legal and Regulatory Requirements

�￷



Samrat Forgings Limited

or RATTAN KAUR & ASSOCIATES
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Samrat Forgings Limited

Annexure “A” to the Independent Auditors’ Report

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’

section of our report to the Members of Samrat Forgings Limited of even date).

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-

section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

Opinion

M/s SAMRAT FORGINGS

LIMITED

Management and Board of Directors Responsibility for the Internal Financial Controls

Auditor’s Responsibility

�￹



Samrat Forgings Limited

Meaning of Internal Financial Controls Over Financial Reporting

Inherent Limitations of Internal Financial Controls Over Financial Reporting

or RATTAN KAUR & ASSOCIATES
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Samrat Forgings Limited

ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’

section of our report to the Members of M/s Samrat Forgings Limited of even date)
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Samrat Forgings Limited

BALANCE SHEET AS ON 31.03.2026

A)  ASSETS

1 Non-Current assets

Gross block

(a) 3

(b) 3A

(c) 31

(d)
4

(e) 5

Total non-current assets 10,479.58 9,200.49

2 Current assets
(a) 6

(b)

7

8

9

10

(c) 11

Total current assets 9,246.58 8,817.67

Total assets 19,726.16 18,018.16

B) EQUITY AND LIABILITIES
1 Equity

(a) 12
(b) 13

Total equity      4,138.28 3,683.15
2 Non current Liabilities

(a)
14
31

(b) 15
(c) 16
(d) 17

Total non-current liabilities 6,152.50 5,518.21

3 Current Liabilities
(a)

18

19

31

20
(b) 21
(c) 22

Total current liabilities     9,435.38 8,816.80

TOTAL EQUITY AND LIABILITIES 19,726.16 18,018.16

S.No.  Particulars Note  As at 31.03.2026  As at 31.03.2025

Notes from 1 to 42 form integral part of Financial Statements.

AUDITORS’ REPORT
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Samrat Forgings Limited

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH, 2026

Particulars Note As at 31.03.2026  As at 31.03.2025

23

24

Total Income

25

26

27

28

29

30

Total expenses

Profit before tax

Profit after tax 438.88 509.88

(i) Items that will not be re-classified to profit or loss:

(ii) Items that may be re-classified to profit or loss:

Total other comprehensive income (net of tax)

Total comprehensive income 455.12 525.88

�￶

Notes from 1 to 42 form integral part of Financial Statements.

AUDITORS’ REPORT



Samrat Forgings Limited

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2026

PARTICULARS Year Ended

31.03.2026

Year Ended

31.03.2025

AUDITORS’ REPORT

�￷

CASH FLOW FROM OPERATING ACTIVITIES:
Total comprehensive income 455.13 525.88
ADJUSTMENTS TO RECONCILE PROFIT BEFORE TAX TO
NET CASH PROVIDED BY OPERATING ACTIVITIES:
INCOME TAX CHARGED IN PROFIT AND LOSS A/C  178.54 187.30
DEPRECIATION AND AMORTIZATION 475.47 404.91
FINANCE COSTS 779.44 707.29
LOSS/(PROFIT) ON SALE OF FIXED ASSETS - (6.17)
INTEREST INCOME RECEIVED (30.32) (33.49)
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 1,858.25 1,785.72
CHANGES IN OPERATING ASSETS AND LIABILITIES:
TRADE RECEIVABLES                                   108.64 (282.81)
OTHER RECEIVABLES (43.50) (145.66)
INVENTORY (430.18) (779.65)
PROVISIONS 110.89 (5.03)
TRADE AND OTHER PAYABLES 600.43 1,478.56
CASH GENERATED FROM OPERATIONS 2,204.52 2,051.13
INCOME TAX PAID (NET)                                   123.88 77.83
NET CASH FLOW FROM OPERATING ACTIVITIES (A) 2,080.64 1,973.30
CASH FLOW FROM INVESTING ACTIVITIES:
NET PURCHASE OF FIXED ASSETS (696.28) (2,386.40)
CHANGE IN CAPITAL WIP (1,040.39) 229.88
INTEREST INCOME RECEIVED 30.32 33.49
NET CASH FLOW FROM INVESTING ACTIVITIES (B) (1,706.35) (2,123.03)
CASH FLOW FROM FINANCING ACTIVITIES:
PROCEEDS FROM LONG-TERM BORROWINGS 484.84 826.01
FINANCE COST (779.44) (707.29)
NET CASH FLOW FROM FINANCING ACTIVITIES (C) (294.60) 118.72
NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) 79.70 (31.01)
OPENING CASH AND CASH EQUIVALENTS 114.44 145.45
CLOSING CASH AND CASH EQUIVALENTS 194.14 114.44

Notes:

1) The above Cash Flow Statement has been prepared under the ‘Indirect Method” as set out in the  Indian Accounting

Standard-7 on Statement of Cash Flow.

2) Additions of fixed assets include movement of Capital work-in-progress during the year.

3) Proceeds/(repayment) of Short-term & Long-Term borrowings have been shown on net basis.

4) Figure in brackets represents cash outflow from respective activities.



Samrat Forgings Limited

NATURE AND PURPOSE OF RESERVES

1 Capital Incentive Reserve

2 Capital Reserve

3 Retained Earnings

4 Remeasurement of Defined Benefit Obligations

 Statement of Changes in Equity

 B.  Other Equity
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A.  Equity share capital
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NOTES TO THE FINANCIAL STATEMENTS FOR YEAR ENDED 31.03.2026

1 Corporate Information

2 Significant Accounting Policies

2.1 Basis of preparation and presentation

(a) Statement of Compliance with Ind AS

(b) Basis of Measurement

(c) Use of estimates

i) Useful lives of property, plant and equipment and intangible assets:



Samrat Forgings Limited
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ii) The fair value measurements and valuation processes:

iii) Actuarial valuation:

2.2 Property, Plant and Equipment & Capital Work-in Progress

A) 

Depreciation methods, estimated useful lives
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ii) Estimated residual value:
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B)

2.3 Borrowing Cost

2.4 Impairment of Financial Assets

2.5 Employee Benefits

(a) Short Term Obligations

(b) Long Term Defined Benefit Obligation

Gratuity:

Compensated absences:

(c) Long Term Defined Contribution Plan
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2.6 Fair Value Measurement

2.7 Inventories

2.8 Taxes

(a) Current Income Tax

�￼
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(b) Deferred Tax

2.9 Cash and cash equivalents

2.10 Provisions and contingent liabilities

��
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2.11 Financial instruments

(a) Non-derivative financial assets

(i) Financial assets at amortized cost

(ii) Financial assets at FVTPL

(b)  Non-derivative financial liabilities

(i) Financial liabilities at amortized cost

(ii) Financial liabilities at FVTPL

��



Samrat Forgings Limited

2.12 Earnings per Share

2.13 Functional and presentation currency

2.14 Foreign currency translation

2.15 Revenue from contracts with customers

2.16 Rounding off Amounts

2.17 Additional Regulatory Information

(i)

��
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(ii)
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Samrat Forgings Limited

NOTE 4 OTHER FINANCIAL ASSETS As at 31.03.2026 As at 31.03.2025

TOTAL    316.75 302.46

NOTE 6 INVENTORIES As at 31.03.2026  As at 31.03.2025

(As per inventories taken, valued & certified

by the management)

 

TOTAL 6,309.14 5,878.95

* refer note on significant accounting policies for the valuation of inventories

(Unsecured, considered good, unless otherwise stated)

�￸

NOTE 5 OTHER NON CURRENT ASSETS As at 31.03.2026 As at 31.03.2025

TOTAL    3.59 -
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(i)  Undisputed Trade receivables- considered good 2,279.20 2,387.85

(ii)  Undisputed Trade Receivables- Considered Doubtful - -

(iii) Disputed Trade Receivables considered good 8.33 8.33

(iv) Disputed Trade Receivables considered doubtful - -

TOTAL 2,287.53 2,396.17

NOTE 7  TRADE RECEIVABLES As at 31.03.2026  As at 31.03.2025

NOTE 8 CASH & CASH EQUIVALENTS  As at 31.03.2026  As at 31.03.2025

TOTAL 3.03 3.02

�￹
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NOTE 9 OTHER BANK BALANCES As at 31.03.2026  As at 31.03.2025

(a)

TOTAL 191.10 111.42

NOTE 10 OTHER FINANCIAL ASSETS As at 31.03.2026  As at 31.03.2025

Considered Good

TOTAL 5.48 4.23

NOTE 11 OTHER CURRENT ASSETS  As at 31.03.2026   As at 31.03.2025

(Unsecured considered good unless otherwise stated)

(b) Advances other than Capital Advances

TOTAL 450.29 423.88

�￺
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NOTE    12 EQUITY SHARE CAPITAL  As at 31.03.2026  As at 31.03.2025

A)  AUTHORISED

B)  ISSUED :

C) ISSUED SUBSCRIBED & PAID UP

500 500

D)  RIGHTS ATTACHED TO EQUITY SHARES :

E) DETAIL OF SHAREHOLDERS HOLDING MORE THAN 5% SHARES

As at 31.03.2026 As at 31.03.2025

No.of Shares held  No. of Shares held

F) RECONCILIATION OF NUMBER OF SHARES AND AMOUNT OUTSTANDING AT

THE BEGINNING AND AT THE END OF THE REPORTING PERIOD:

No.of Shares No. of Shares

Subscribed and fully paid up As at 31.03.2026 As at 31.03.2025

Equity Shares:
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NOTE  13 OTHER EQUITY  As at 31.03.2026  As at 31.03.2025

A) CAPITAL INCENTIVE

B) PROFIT & LOSS ACCOUNT

C) CAPITAL RESERVE

D) OTHER RESERVE

  Total (A+B+C+D) 3,638.28 3,183.15

�￼

 G)  DETAILS OF SHAREHOLDING OF PROMOTERS
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Samrat Forgings Limited

NOTE 15 LONG TERM PROVISIONS As at 31.03.2026 As at 31.03.2025

TOTAL 208.93         98.04

 I.  Secured

 A. LOANS & ADVANCES

TERM LOANS FROM BANKS

TERM LOANS FROM OTHER PARTIES

TOTAL SECURED LOANS 3,476.41 3,732.28

 II. Unsecured

LOAN & ADVANCES FROM RELATED

PARTIES (Refer Note - 40)

OTHER LOANS & ADVANCES

TOTAL UNSECURED LOANS          1,637.38  896.67

TOTAL LONG-TERM BORROWINGS         5,113.79 4,628.95

NOTE 14  LONG TERM BORROWINGS As at 31.03.2026  As at 31.03.2025

     (AT AMORTIZED COST)

��

NOTE 16 DEFERRED TAX (NET) As at 31.03.2026  As at 31.03.2025

�￴ ￦
+,+88+*￦�'>￦�/'(/2/:?

B.  Deferred Tax Asset

C.  MAT Credit Entitlement

Net Deferred Tax Liability (A-B-C) 514.78        446.80



Samrat Forgings Limited

NOTE 18 SHORT TERM BORROWINGS As at 31.03.2026  As at 31.03.2025

(AT AMORTIZED COST)

I. SECURED LOANS

A.  LOANS REPAYABLE ON

DEMAND FROM BANKS

B.  OTHER LOANS & ADVANCES

II. UNSECURED LOANS

OTHER LOANS & ADVANCES

III. CURRENT MATURITIES OF LONG TERM DEBTS

TOTAL 4,439.60    4,038.29

��

NOTE 17 OTHER NON-CURRENT LIABILITIES    As at 31.03.2026 As at 31.03.2025

TOTAL 157.70         166.57



Samrat Forgings Limited

��

NOTE 19  TRADE PAYABLES As at 31.03.2026  As at 31.03.2025

Sundry Creditors

(i) Total outstanding dues of Micro and

Small Scale Industrial Enterprises 221.45 220.25

(ii) Total outstanding dues of Creditors other than 4,235.68 3,967.57

Micro and Small  Scale Industrial Enterprises

 (iii) Total outstanding dues of Micro and Small

Scale Industrial Enterprises - Disputed - -

(iv) Total outstanding dues of Creditors other than - -

Micro and Small  Scale Industrial

Enterprises- Disputed

 TOTAL 4,456.83 4,187.82



Samrat Forgings Limited

Information as required to be furnished as per section 22 of the Micro, Small and Medium

Enterprises Development Act, 2006 (MSMED Act) for the year ended March 31, 2026, is

given below. This information has been determined to the extent such parties have been

identified on the basis of information available with the Company.

As at 31.03.2026 As at 31.03.2025

(a)

Principal

Interest

(b)

Principal

Interest

(c)

(d)

(e)

NOTE 20 OTHER FINANCIAL LIABILITIES As at 31.03.2026  As at 31.03.2025

TOTAL 450.14           426.13

￷￶￶



Samrat Forgings Limited

NOTE 21  CURRENT LIABILITIES (NET) As at 31.03.2026  As at 31.03.2025

TOTAL 27.35              38.62

NOTE 22 OTHER CURRENT LIABILITIES As at 31.03.2026  As at 31.03.2025

TOTAL 40.91             106.73

NOTE 23 DETAIL OF REVENUE As at 31.03.2026  As at 31.03.2025

FROM OPERATIONS

Revenue from sale of products

Sale of Services

TOTAL 20,296.73         19,107.43

NOTE 24 OTHER INCOME As at 31.03.2026  As at 31.03.2025

Interest Income

Other non-operative Income

TOTAL 190.86             60.81

NOTE 25 COST OF RAW MATERIAL CONSUMED As at 31.03.2026  As at 31.03.2025

TOTAL 9,833.40             9,450.96

￷￶￷



Samrat Forgings Limited

NOTE 26  CHANGES IN FINISHED GOODS, As at 31.03.2026  As at 31.03.2025

WIP, STOCK IN TRADE

Opening Stock

TOTAL ‘A’ 3,937.48         3,160.82

Closing Stock

TOTAL ‘B’ 4,509.00 3,937.48

TOTAL (A - B) (571.52)          (776.65)

NOTE 27  EMPLOYEE BENEFIT EXPENSES As at 31.03.2026  As at 31.03.2025

TOTAL 3,035.02    2,528.18

NOTE 28  FINANCE COST As at 31.03.2026  As at 31.03.2025

Interest Expense

Other Borrowing Cost

TOTAL 779.44      707.29

NOTE 29 DEPRECIATION AND As at 31.03.2026  As at 31.03.2025

AMORTIZATION EXPENSE

 TOTAL     475.47      404.91

￷￶￸



Samrat Forgings Limited

 NOTE 30  OTHER EXPENSES As at 31.03.2026  As at 31.03.2025

Manufacturing Expenses

Total A 5,666.73        5,451.62

Selling Expenses

Total B 413.11          483.36

Administrative & Other Expenses

Total C 238.51          227.55

Grand Total (A+B+C) 6,318.36       6,162.53

￷￶￹



Samrat Forgings Limited

NOTE 31  RIGHT OF USE ASSETS & LEASE LIABILITY

A. Set out below are the carrying amounts of right-of-use assets recognised and the

movements during the period:

Particulars: Land 2025-26  2024-25

Original Cost as on 31st March 2026 288.60  288.60

(31st March 2025)

Accumulated Depreciation

Acc. Depreciation as on 31st March 2026 144.30 123.69

(31st March 2025)

WDV of ROU Asset as on 31st March 2026 144.30 164.91

(31st March 2025)

￷￶￺



Samrat Forgings Limited

￷￶￻

B. Set out below are the carrying amounts of lease liabilities and the movements during

the period:

Particulars 2025-26 2024-25

Balance as at 31st March 2025

(31st March 2024)

Current

Non Current

The effective interest rate for lease liabilities is  7%.

C.  The following are the amounts recognised in profit or loss:

Particulars 2025-26  2024-25

Total amount recognised in profit or loss           38.98               40.19

D.

E.

Particulars 2025-26  2024-25

Total         231.00             264.00



Samrat Forgings Limited

￷￶￼

NOTE 32  EMPLOYEE BENEFITS

 A Short-term employee benefits

B Defined contribution plan

Particulars As at 31.03.2026  As at 31.03.2025

C Defined benefit plan

Gratuity (funded)

D Compensated absences



Samrat Forgings Limited

(i)  Components of Expense recognised

 Particulars For Year Ended For Year Ended

31st March, 2026 31st March, 2025

Recognised in the Statement of Profit and Loss

8 Total Expense Recognised in 168.92 37.96

Profit and Loss Account

Re-measurements recognised in

Other Comprehensive Income

14  Total re-measurements included in

Other Comprehensive Income

15  Total defined benefit cost recognised 152.68 21.97

in the Statement of Profit and Loss and

Other Comprehensive Income

￷￶�



Samrat Forgings Limited

(ii)  Net Asset/(Liability) Recognised in Balance Sheet :

� ￦
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Present Value of DBO at the 417.21 269.34

end of the year (TOTAL I)

II Change in Fair Value of Assets

As at As at

Particulars  31st March, 2026   31st March, 2025

9 Plan Assets at the end of the year (TOTAL II) 211.87 171.29

￷￶�



Samrat Forgings Limited

Net Liability/(Asset)

Particulars As at 31st March, 2026  As at 31st March, 2025

III

IV

Net Liability/(Asset) (III-IV) 205.34 98.04

(iii) The principal assumptions used in determining gratuity are:

Indian Assured Lives Mortality Indian

Assured Lives Mortality(2012-14)

As at 31st March, 2026 As at March 31, 2025

￷￶�

Interest rate Risk:

Salary Risk:

Investment Risk:

Asset Liability Matching Risk:

Mortality Risk:

Concentration Risk:

(iv) Risks associated with defined benefit plan



Samrat Forgings Limited

NOTE 33 COMMITMENTS AND As at As at

CONTINGENCIES 31st March 2026  31st March 2025

Commitments :

Contingent liabilities :

(a)

(b)

NOTE  34 IMPAIRMENT OF ASSETS

NOTE 35 DISCLOSURE AS PER IND As at As at

AS-33 EARNING PER SHARE 31st March 2026  31st March 2025

NOTE  36 DISCLOSURE AS PER IND AS-108 SEGMENT REPORTING

NOTE  37 REGROUPING OF FIGURES
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Samrat Forgings Limited

NOTE 38  FINANCIAL INSTRUMENTS AND RELATED DISCLOSURES

1  CAPITAL MANAGEMENT

2. CATEGORIES OF FINANCIAL INSTRUMENTS

Fair Value Hierarchy

Level 1

Level 2

Level 3

￷￷￷

3 Financial Risk Management Objectives
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￷￷￸

(i) Management of market risk:

(ii) Management of Interest Rate risk:

(iii) Management of Price risk:

(iv) Management of currency risk

(v) Management of Credit Risk

(vi) Management of liquidity risk:
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NOTE 39  INCOME TAX EXPENSE  As at 31.03.2026  As at 31.03.2025

A Income Tax Expense

Current Tax

Deffered Tax

Total Tax Expense 178.54 187.30

B Reconciliation of Tax Expense and Accounting Profit Multiplied as per applicable Tax

Rate for the year ended March 31, 2026 and March 31, 2025

Income Tax calculated on Accounting Profit 171.77 193.96

Tax Effect of :

Income Tax Expense 178.54 187.30

NOTE 40  DISCLOSURE AS PER IND AS-24 RELATED PARTY

(A)  List of Related Parties and Relationships:

￷￷￹

1) Key Management Personnel

2) Entities in which Directors are interested
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(B)  Related Party Transactions:

As at 31st As at 31st

March 2026  March 2025

Remuneration to Key

Managerial Personnel

Sitting Fee

Interest Expense

Rent

Professional Fee

                     

Loan Taken

                     

(C) Balance outstanding As at 31st As at 31st

to related parties March 2026 March 2025

￷￷￺



NOTE 41  CSR Expenditure  As at 31.03.2026  As at 31.03.2025

Particulars As at 31.03.2026 As at 31.03.2025

a) Gross Amount to be spent by 12.11                     -

the company during the year

b) Amount spent during the year 12.15                     -

c) Shortfall/(Excess) spent during the year (A)

Unutilised excess CSR spend as at the

end of the year (B-A)

￷￷￻



NOTE 42 DISCLOSURE OF RATIOS

￷￷￼

AUDITORS’ REPORT
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