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INDEPENDENT AUDITOR'S REPORT
To the Members of Trident Techlabs Private Limited.
Report on the Financial Statements

We have audited the accompanying financial statements of Trident Techlabs Private Limited
("the Company”), which comprise the Balance Sheet as at March 31, 2020, the Statement of
Profit and Loss and Cash Flow Statement for the year then ended, and a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act’) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2020, its profit and
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the standards on auditing specified under section 143 (10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the
auditor’s responsibilities for the audit of the financial statements section of our report. We are
independent of the Company in accordance with the code of ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opmion.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexures to
Board’s Report, Business Responsibility Report but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on \Fgm have performed, we conclude that there is o material misstatement of this
other infi Hf"—k uired to report that fact. We have nothing to report in this regard.
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Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act")with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial control that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company s financial reporting process.
Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
1s sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls
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Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matiers that may reasonably be thought to bear on our independence, and where applicable,
related safeguards. From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India of
the state of affairs of the Company as at March 31, 2019, and its profit, and its cash flows for the year
ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the Annexure A, a statement on the matters specified in paragraph 3 and 4 of the Order, to
the extent applicable.

2. Asrequired by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief we
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(b) In our opinion proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

(¢) The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this
report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014, except Accounting Standard 15- Employee benefits, not complied with respect to
valuation of long term employee benefits, which has been valued other than by applying
projected unit credit method.

{(e) On the basis of written representations received from the directors as on March 31, 2020,
and taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2020, from being appointed as a director in terms of section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure B"; and

(g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company has not taken impact of pending litigations in the Hon'ble High court of
Delhi. Refer to emphasis of matter clause-a or note-37 to the financial statements;

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For APV & ASSOCIATES
Chartered Accountants

4

Pariner

M.No: 096225

Place: New Delhi

Date: 14/12 /2020

UDIN: 21096225AAAADP4052
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ANNEXURE TO THE INDEPENDENT AUDITOR'S REPORT

The Annexure “A” referred to in Clause 1 of “Report on Other Legal and Regulatory
Requirements” Paragraph of the Independent Auditor's Report of even date to the
members of TRIDENT TECHLABS PRIVATE LIMITED on the financial statements as of and
for the year ended March 31, 2020.

(@)

(b)

(c)

(i)

(iii)

(iv)

v)

(vi)

The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

Fixed assets have been physically verified by the management during the year and no
material discrepancies were identified on such verification,

As per the information and explanations provided to us, title deeds of immovable
property are in the name of the company.

In our opinion, the inventories have been physically verified during the year by the
management at reasonable intervals and as explained to us no material discrepancies
were noticed on physical verification.

According to the information and explanations given to us, the Company has not granted
any loans, secured or unsecured to companies, firms or other parties covered in the
register maintained under section 189 of the Companies Act, 2013. Accordingly, the
provisions of para 3(iii)(a) to (c) of the Order are not applicable to the Company and
hence not commented upon.

In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of sections 185 and 186 of The Companies

Act, 2013 in respect of grant of loans, making investments and providing guarantees and
securities.

The Company has not accepted any deposits from the public as enunciated under section
73 to 76 of the Companies Act, 2013 and the relevant rules there under, The Company
Law Board, National Company Law Tribunal, Reserve Bank of India, Court or any other
Tribunal has not passed any order against the company during the period covered by
the report.

The clause (vi) of the order is not applicable to the company hence not commented upon.

(vii)(a) The Company is not regular in depositing with appropriate authorities undisputed

statutory dues including provident fund, income-tax, service tax, cess, VAT and other
material statutory dues applicable to company.

According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, employees’ state insurance, income-tax, service
tax, cess, VAT and other material statutory dues were outstanding, at the year end, for a
period of more than six months from the date they became payable except the
followings: e
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"-S.Nu Particulars Amount Due date Comment

1) | TDS Payable 53,44,894/- :?E‘E"‘;’;_ggt“ Paid during Aug'20

(vii)(b) There are no dues of Income Tax, Sales Tax, Service Tax, VAT, Goods & Services Tax,
Customs Duty and Excise Duty which have not been deposited as on March 31, 2020 on
account of disputes.

(viii) In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of loans, borrowings and other dues to a
financial institution, bank or government.

(ix)  Based upon the audit procedures performed and the information and explanations given
by the management, the company has not raised moneys by way of initial public offer or
further public offer including debt instruments and loans. Accordingly, the provisions of
clause 3(ix) of the order are not applicable to the company and hence not commented
upon.

(x) Based upon the audit procedures performed for the purpose of reporting the true and
fair view of the financial statements and as per the information and explanations given

by the management, we report that no fraud on or by the Company has been noticed or
reported during the year.

(xi)  Based upon the audit procedures performed and the information and explanations

given by the management, the provisions of section 197 read with Schedule V to the
Companies Act, 2013 not applicable hence not provided.

(xii)  In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of
clause 3 (Xii) of the Order are not applicable to the Company.

(xiii) In our opinion, all transactions with the related parties are in compliance with
section177 and 188 of Companies Act, 2013 and the details have been disclosed in the
Financial Statements as required by the applicable accounting standards.

(xiv) Based upon the audit procedures performed and the information and explanations
given by the management, the company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year
under review. Accordingly, the provisions of clause 3 (xiv) of the Order are not
applicable to the Company and hence not commented upon.

(xv) Based upon the audit procedures performed and the information and explanations
given by the management, the company has not entered into non-cash transactions
with directors during the year. And hence, the provisions of Sec 192 of the Companies
Act, 2013 are not applic he company.
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(xvi) In our opinion, the company is not required to be registered under section 45 IA of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the
Order are not applicable to the Company and hence not commented upon.

For APV & ASSOCIATES
Chartered Accountants
ICAI FRN: 0123143W

™ 1"b‘}“‘:ﬁé;\'_ :

elhi “{%)
! -':c

CA Vikesh Bansal

Partner

M.No: 096225

Place: New Delhi

Date: 14/12/2020

UDIN: 21096225AAAADP4052
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Annexure-B to the Independent Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (‘the Act”)

We have audited the internal financial controls over financial reporting of Trident Techlabs Private
Limited (‘the Company’) as of March 31, 2020 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (‘ICAI’), These responsibilities include the design, implementation and maintenance of
adequate intermal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, safeguarding of its
assets, prevention and detection of frauds and errors, accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as requited under the Companies
Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Intemal Financial Controls over Financial Reporting (the ‘Guidance Note’) and the Standards on
Auditing, issued by ICAT and deemed to be prescribed under section 143 (10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls. both applicable to an audit of
Intemmal Financial Controls and both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate intemnal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
mternal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditors’ judgment, mcluding the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error,

We believe that the audit oe, ave obtained is sufficient and appropriate to provide a basis
for our audit opinion on th Coan mal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition.
use, or disposition of the company’s assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial control over financial reporting were
operating effectively as at March 31, 2020, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For APV & ASSOCIATES
Chart:rui.Amugl;_l_l;th
ICAI Firm Registsa ¢ umber: 123143W

Membership Number: 096225
Place of Signature: New Delhi
Date: 14/12/2020

UDIN: 21096225AAAADP4052
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TRIDENT TECHLABS PRIVATE LIMITED
CIN :UT4895DL2000PTC105611

BALANCE SHEET AS AT 31st March 2020

. { Amt. in Rs)
Particulars Note No. | 31st March 2020 | 31st March 2019
. |EQUITY AND LIABILITIES
1|Shareholders’ Funds
{a) Share Capital 2 2,79,67,900 2.79,67.900
(b} Reserves and Surplus 3 10,91,15,172 10,47 59,189
2|Non-Current Liabilities
(a) Long-Term Borrowings 4 6,83,78,592 4,60,05,210
{b) Long term provisions 5 24, 76,775 2476775
3|Current Liabilities
(a) Short-Term Borrowings B 17,59,43.037 17,95,52,794
{b) Trade Payables 7 8,17,73,008 15,08,35 895
{(c) Other Current Liabilities 8 5,73,19,627 5,94 66,314
{d) Short Term Provision 5 2,12,33,826 1,29,04,192
TOTAL 52,52,07,933 58,40,68,269
Il. |[ASSETS
1[Non-Current Assets
{a) Fixed Assets 9
Tangible Assets net of Depreciation 1,28,91,995 1,79.81,640
Intangible Assets 2,24 61,903 3,01,81 661
{b) Mon Current Investment 10 1,00,000 1,00,000
{c) Long term loans and advances 11 1,37,79,309 1.29,07,174
(d) Deferred Tax Asset (Net) 17,34,006 15,53,075
2|Current assets
{a) Inventories 17 1,17 49,857 56,92 820
{b) Trade receivables 12 34,74,63,262 46,26,51,398
() Cash and Cash Equivalents 13 3,26,54 626 3,16,11,130
(d) Short-Term Loans and Advances 11 1,54,12 603 15343814
() Other Current assets 14 6,69,60,373 61,45 758
TOTAL 52,52,07,933 58,40,68,269

Motes forming part of the Financial Statements

1

For APV & Associates For and on behalf of the Board of Directors of
Chartered Accountants Trident Techlabs Private Limited
Firm Registration No. 0123143W !
N 5 ™
Ceo—F
CA Vikesh Bansal Sukesh Chandra Naithani Praveen Kapoor

(Partner)
Membership No. 096225

(Director)
DIN No. 00037328

{Director)
DIN No. 00037328

Place: New Delhi
Date: 14.12.2020



TRIDENT TECHLABS PRIVATE LIMITED
CIN: U74899DL2000PTC105611
1/18-20, 2nd Floor, White House,Rani Jhansi Road.Delhi-110055

Statement of Profit & Loss
for the period ended 31st March 2020

Particulars Note No. J1st March 2020 31st March 2019
l. |Revenue from Operations 15 21,19,04,390 | 52,17.81,529
Il. |Other Income 16 14,32 6590 10,77,925
. |Total Revenue (I + 1) 21,33,37,079 52,2859 454
V. |Expenses:
Purchase of Stock-in-Trade 3,70,66,348 18.77,25418
Changes in inventories of finished goods 17 61,657,237 3.8812.034
Employes Benefits Expenses 18 4,87 51565 6.29,97,585
Depreciation and Amortisation Expenses g 1,38,65,807 1,51,19,184
Finance Cost 18 1,55,74,351 3.06,42 568 |
Other Expenses 20 9,87 87,708 17,15,22 436 |
Total Expenses 20,78 68 541 50,68,19,226
Profit before exceptional and extraordinary items
V. |and tax {HI-IV) 54,68 538 1,60,40,228
Vl. |Exceptional ltems
VIl. |Profit before extraordinary items and tax (V - VI) 5468538 1,60,40,.228
VIII. |Extraordinary ltems _
IX. |Profit before tax (Vil- VIII) 54 68,538 1,60 40 228
X. |Tax Expense: 21
{1} Current tax 16.49.867 43,43 287 t
(2) Deferred tax 1,80,931 376,910 |
{3) Short/(Excess) Provision for Earlier Years -3.56,381 -
Profit (Loss) for the period from continuing
Xl. |operations (VII-VII) 43,55,983 1,13,20,030
Xil. |Profit carried forward to Balance Sheet ' 43,55,983 1,13,20,030
Xlll. |Eamings Per Equity Share:
(1) Basic 22 1.56 4.05
(2) Diluted 22 1.56 4.05
|[Face Value of Rs. 10/- each]
MNotes forming part of the Financial Statements 1
For APV & Associates For and on behalf of the Board of Dirgétord of
Chartered Accountants Trident Techlabs Private Limited
Firm Registration No. 0123143W M
\j g/\ cCr 7~
F
CA Vikesh Bahsal Suketh Chandra Naithani Praveen Kapoor
{Partner) i (Director) (Director)
Membership Mo. 096225 DIN No. 00034578 DIN No. 00037328

Place: New Delhi
Date: 14.12.2020



TRIDENT TECHLABS PRIVATE LIMITED
CIN :U74898DL2000PTC 108611

1/18-20, 2nd Floor, White House Rani Jhansi Road,Delhi-110055
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 20z0
[Amit in As.}
Particulars J1st March 2020 113t March 2019
A, CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit Before Tax 54,58.538.25 1,60,80,227.78
Add [ [Less) : Adjustmant far
Depreciation and Amaortisation 1.38,65,807.04 1,51,19,184.44
Loss on Sale of Flxed Assety . 6,01,245.00
Interest paid 1,55,74,350.50 3.06,42,568.41
Interest Regeived -11.68, B50.88 -10,77,924.84
2B T1.367.06 4,52,85,073.01
Operating Profit before Working Capital Changes 3,37,39,805.91 B,13,25,300. 79
Adjustment for:
(increase] in Trade Recalvables 11,51,88,135 96 -5.81,65,177.05
(Increasa) in Cthor Current Aasets -6,08,14,5615,37 13,683,493 23
(Increase)/Decrease in Imventary -61,57,237.33 3,88,12,034.13
(Increasel/ Decrease in Short Term Loans & Advances -£8,789.17 -11,12,906.15
Increase in Current Lishilities & Provisians -B,29,79,943, 76 45,86,816.07
-3,48,32 440,67 -1.43,95.739.77
Cash generated fram Operations -10.592,644 36 469,29 561,02
Direct taxes Paid 12,93 486.00 50,62,010.31
Met Cash used in operating activities [a) -23,86,130,36 4,18,57,550.71
B. CASH FLOW FROM INVESTING ACTIVITIES:
Long term loans & advances -B,72,135.00 5,065,214.00
Purchase of Fixed Asset -10,56, 404 45 -54,07 944,00
Saba of Fixed Auset = 20,000.00
Interest an FDA 11,68, 890,68 10,77,924 84 ]
Net Cash used in investing activities B) -7,55,648.58 -38,04,805.16
C. CASH FLOW FROM FINANCING ACTIVITIES:
Interest Paid EJ..SS.M.SSD.HI:I [3.06,42,568. 41}
Changas in Long term loans 2,33,73.381.47 17,61,245.77
Changes in Short term loans -36,08, 756,78 31,14,997.70
Changes in Long term pravisions . -1,42,583.00
Met Cash generatad from Financing activities [C ) 41.88.274.19 -2,59,08,907.94
Net Increase in Cash and Cash Equivalents |a+B+C) 10,43,495.12 1215383748
Cash and cash equivalents at the beginning of the year 3,165,11,130.44 1,94,57,292 95
Cash and cash aquivalents at the aind of the year 3,26,54,625.56 3,16,11,130.44
Met nerease in Cash and Cash Equivalents 10,43,495,12 1,21,53.837.48
|Nates:
1. Cash & Cash Equivalent includes:
Cash in hand 26,62, 7ELEN 14,64, 207,50
Balance with Banks L17,15,084.16 1,29,04,054.16
Fixed Deposit with Bank 182, 76,759 90 172,42 868.78
Total Cash & Cash Equivalent 3,26,54,625.56 3,15,11,130,44

Notes forming part of the Financial Statements

For APV & Associates
Chartered Accountants
Firm Registration No, 012314aw

\]

CA Vikesh Ban
(Partner) \
Membership Mo. 096225

Place: NEW DELH|
Date: 14.12.2020

For and gn behalf of the Board of Directo

Trident

kash Chandra Naithani

{Director)
DIN No. 00034578

(Director)
DIN No. 00037328

Praveen Kapoor




fral Notes on Financlal Statements for the year ended 31st March 2020
2 Bharg Capital
Frartiiars Ap 34 31 March 2020 As af 37 March 2019
MNumber Amount (Rs) Numbsr Amount
Autharised Share Capial
Equity Shares of As 10 sach 30.00,000.00 000000000 300000000 3000000000
Euity Snares of s 104 sach 27 9878000 2.765.87,900 00 27,96,.790.00 2,79 87 800 .00
Equity Shares of Rs. 104 aach fuilly paid 27,58, 780,00 2.T8,67,800.00 2798, 70,00 2 76 87 900.00
= Tota ZETmE|  awersesel  gareess] 90000
21 The iakion 5 i bl v o
Particulars. As at 31 March 2020 e Hst March 2018
Shares Numibar Amouri (R} Mumber Amount {Fs|
ouisia & the bagi of tha year 27,56 TR 00 2, 79,87 900,00 | Bé 7ed 278,67 600.00
Shares i Ear i ; -
back the . . 3
Lahares ouistanding gt e end of e year 2 S ALl reglson
21 The of Sha rs than £% Shares o
As at 31 March 2030 As at 31 March 2019
Mo, of haid % of Holding Ma, of Shares held % of Holding
11,168,265 o0 4007 | 11,169,265 0O 40 0F
084 545 00 BB06 10,84 54500 3808
ZTBA50.00 508 £ 7B 8000 598 |
3,32, 500.00 11 3,32 500.00 1185
Az at st March 2020 As at 31 March 2019
e As. R,
Surplus in the Statement of Profit & Loss
Opening balance 10,47 58,1859 93435159
[+} Mot Profi for the current year 43,55 5a3 1.13,20,000
Nt Surphus in Staterment af Pl & Loss [ICIREREFY 10,47 85,389
Total 0,51,15,173 16,47 55,189 |
4 Long Term Borowings
A5 at 31st March 2020 As @ 31 March 2019
Partigulars
Fis. Ris_
Secured Loans
Inciabnilis Housing Finance Limited (Mo 111417 293382 5,08 585
Ingiabuls Housing Firance Limited (Mo 14177) 38,25 854 407,881
ingiatuits Housing Finance Limied (Mo, 14178) B86,38,228 B89.41,785
Indiabulls Housing Finance Limied (Mg, 14588) 52,898,276 55 15, (6
Indusind Bank Lid 77,581,403 B0,34,053
Lic of indip {Secured by Parsanal Policies of Dirsctors) 28,35 66a 25,08 031
Small Indusines Developmant Bari of india {SIDA))* 20,850,000 B0,35,000
Fard Credil India Private Lid 383540 s.24.718
“{Secured by Sub-aensent charge an all the mowahle
asmety including STocks snd book debls sic,
Second chaga on the bulding situsled af 171520, White
Hause, Ran hansi Road, New Dol and on the mside-
riigl pYopaiEs awned by drecters and thenr remiee) =l
3,13,58 598 366,365,173
Ungecurad
From Others
Adktya Birla 1515248 £2,58.511
HOFC Bank Lbd, (7961) 869,181 24 46 538
ICRCI Bank, {1450) 0850842
ICIC] Bark {8587 321,74,050
IDFL Bank Lid. {58000 19,66 820
Maegowth Cracst P, Led. 435,850,704
E2andand Chartered Bank 88, 79,080
Tala Capital Financial Services Lid 42 24 485
Inada Intoiine 12 48,388 18,2940
Capital Firsd (4221 2437 471 36,41 545
REL Bark A5 24,01 diE 1588141
Taln Capilal Financial Services Lid - 5,208,382
United Paire: Finance 35,10,000
YE& Bank Lid, 22324077
From Related Parties 2 10 898010 B5 58 010
5,54.68,767 2,49.47 451
Current Maturities of Lang Term Debe
= i e i n Othwar Ciemant Liabii 1.74.88 773 1,54, 78,454 |
Totsl 93, 78,592 o 501,05, 310

/ For TRIDENT TECHLABS PVT LTD, Far TRIDENT TEQ

DIRECTOR



4§ Provisions

- Short Term
Paticulars As at M March 2030 A% at 31 March 2019 A5 @t 31 March 2020 Az a1 31 March 201%
Rs. Rs. Ra. Rs.
[a} Provision for Employes bonafits
Leave Encasiment (unfunded) 24 TG.024 24, TE 824
(&) Provision for employes benafits
Bonus Payable Stan 213488
Bonus Payabla Diraclors 52,292
Salary Payable 84,37 875 33.21.181
Director Remuneration Payable = B4, 40,018 41,6508
EE| Payakis - 25 Tee 24.7M
EFF Payatle 307389 307,108
[o) Cabers
Prowision for neome Tax Payabie 55 14,128 43,43 787
Audit fea Fayable - 4,000,000 2,00,000
Frojact Expenses Payabie - 44 000
Mizc. Experises Payabla - 1,06 823
Shras Ganesh Ji 181 159 G a
Intaare Expanses Payable - 18,680 18,244
Telaphong Expensas Paysbls - 537 50,382
Eletiicity & Watsr Expenses Payabls . 1,614 63,688
Total 24787 A TETTE ERFREXED 128,08,197 |
6 Shon Term Borrowings ]
As at 31 March 2020 fus ot 31 March 2018
Pasticulary
Rs. Rs.
‘Working Capatal Limits
Syndicaie Bank - 50D (Stocks, Book Dlabsts) 17, 69.43.037 795,52 T4
Syredicate Bank - Gradit iy =
17,69,43,037 1T BEEZ e
Satured By-
Primary secunty-Hygcthicatian of e entine cumant
ESSE and compuler spstams angd affer assafy of
T company,
CoNatera Martgage of Residamtia! House
Propsries of Direciars & Reladves
Guranfeas- Personal Gurardes af the Dimciars,
Tatal | 17.59,43,037 17,85,52.704 l
T WABLE!
As at 31 March 2020 A3 &l 31 March 2018
Particularg
R, Rs.
Sundry Creditors
For Goods 4 B 405,540 14,680,652 558
For Exparses 1.21.26.088 48,43.335
Total E,17.73,008 15,05.38, 895
4 _Othar Cusrent Lisbilitigs
Partigulars As at 31 March 2030 at3i M o
R, Rs.
e Acvanices from Customers 148,33 458 1,19, 28,671
i) Statulory Duss 2.38,55 494 3AZAT AN
(e} Currerl Maguritigs of Lang Tarm Dbt 1,74 85773 1,54 7B 254
{d} Ciher payables : 841818
i) Buck Cuerdraf | 1306917 :
Total [ 5.73,18,627 5.94,56,314 |
10 _Hon Curmen (nvestment
Partioutars | Asat3) March 2020 [ As at 31 March 2019 |
LOE Ra.
Imvesimant i Tachiab Engineering Sarvces & Solusons 1,00,000 1,00,000
LCT 100000 1.90300
For DER W & S i
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Loans and Advances

Long Term __ __Sihon Tarm S,
A at M March 2030 As at M Mareh 2018 As at 31 March 2020 As at 31 March 2012
Partioutars
RE. LTH Ra.
a} Capital Advances 000,000 10,080,000
Unzsecured, Considered good
190,000 10,00,000
b} Securdy Deposits
[unsacured, Consdaned good)
‘Gecunty Deposi - Rer 8,78,000 48,86 800
Secunty Oapast - EMD with clients 67,33 825 65,60 577 -
Securnity Deposd - clients 21,14,135 6,368,163 -
Sacurily Depasst - Others 49,53 348 1024 414
1.37.79.309 1ARGT T4
€} Other Loans and Advances
Unsecured, Consderad goosd
1. Brait Advancas 1337813 2,23, 52
). Advaross io sunsidiany 285,000 8,85,000
i), Cner Advances !,!DM 14135 231
BT YT LEiaza%]
Total] 13778300 AR 15419603 | 15343814 |
Trads
B As at 31 March 2020 As a3 March 209
Rs, Hs.
Trade Recoivables cuteatnding
unsacurad considered good 34,7403 262 &8, 78 81 358
474 63 302 51,358
E: s As 020 gl
at 31 March As at 31 Wareh
Rs. RS,
Trade Receivables outstanding for a perod less than six
manths
Unsecured considenad gocd 557,08, T8 25,27 58 484
Trada Receivabiles 4 fes 0 pariod g six
mandhe
Ursscumed considensd good 9 1664,514 20,96 82934
34,7453 452651358 |
Cash snd Cash Equivalants
Current
p . As a1 31 Mareh 2020 As at 31 March 2018 As &t 31 March 2020 As &l 31 March 2019
Rs. Rs, Rs. Rs.
1. Cash and Cash Equivalents
a. Cash on Hangi As verilied and a2 T8z o Ga, 08
cartified by the managament) G
B Baiance with Baris 1T 15084 1.26,04 D54
1,43 77 14368 267
2. Other Balance with Scheduled Bank
In Fixed Deposh Receipts (inclides Interast Acensd) 1B 76T 17247 869 |
1,82 76 TE0 172,42 BAS |
Total 32654828 3,16,11,130
~ther Current Assets
MNan Current Current
Particulars &5 at 31 March 2020 As # 31 March 2018 As at 11 March 2020 As Bt 31 March 2019
Ris. Rs. [T Fis.
Others.
‘secured, consadened good
TOS racaivalie = T340T34 38,580,952
Income Tax Refund Fiy 201617 - . a.79.810
kcoms Tax Retund Fry 2017-18 679810 .
Propail Expenses 4,138,259 3,584,344
Cuatom Duty Rafundatis 5,509,256 5,509,780
Project Expanaas in Progress 548,60,718 -
G5T Paid on Advance Riaceipt 1444 354 -
GET Aacaivable 805279 237475
Rafund of TDS fram NBFC's a52.424 444081
T NIETE GEEREY

(g
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Note
MNo.

Notes on Financial Statements for the year ended 31st March 2020

For the period For the period
15 Revenue from Operation s g;; March | ended : ;:; ach
Rs. Rs.
(A) Sales of Goods Traded
Sales 15,20,31.144 24 02,09 307
Total (A) 15,20,31,144 24,02,09,307
(B) Sale/Supply of Services
Consultancy Charges 2,66,37,572 13,4297 T80
Annual Maintenance Services 1,08,13,393 1,31,14,182
Training Charges 13,27.719 18,090,945
E-Software Services 206,84 .562 10,64,74,980
Upgradation and Maintenance of Software - 2,57,94,335
Electric Installation Services 4.10,000
Total (B) 5.98,73,246 28.15,72,222
Total (A+B) 21,19,04,390 52,17,81,529
For the period For the period
Ol i ended 315t March | ended 31st March
16 2020 2019
Rs. Rs.
Interest on FDR 11,68,891 10,77,925
Interest on Incame Tax Refund 260,189 .
Rebate & Discount 3,630 -
Total 14,32,690 10,77,925
For the period For the period
Change In Inventories of Finished Goods, Work in Frogress and | ended 31stMarch | ended 31st March
17 Stock In Trade 2020 2019
Rs. Rs.
Opening Stock of Stock in Trade 55,92 620 4,44,04 654
Closing Stock of Stock in Trade 1,17,49.857 55,92 620
Total Decrease / (Increase) -61,57,237 3,88,12,034
For the period For the period
i Employees Benefits Endaﬁ;;;; March | ended :;:; March
Rs. Rs.
Salaries to Staff 3,45 46,784 4,20,35,765
Director Remuneration 61,28,555 1,42,39.975
EPF Employers Contribution 23125656 17,890,209
ESI Employers Contribution 238,478 2,34 878
Bonus 29,05 589 31,63.044
Graiuity Expense 1.00,000 2,50,000
Incentive to Staff 13,17 633 2,35 000
Staff Welfare Expenzes 11.01,580 9,00,757
Recruitment Charges 10,000 1,47 957
Total 4,87 51,565 6,29,97,585

%
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For the period For the period
ended 31st March | ended 31st March
Finance Cost 2020 2019
Rs. Rs.
Bank / Financial Charges 19,96 345 28,98.055
Bank Interest on CC/OD Limits 41,49 966 2,21,87,073
Interest on other business lpans 83.74 592 47 60,096
Other Interest 466,711 T.97.344
Loan Processing Fees 5,86 736
Total 1,55,74,3561 3,06,42.568
For the period For the period
Other Expenses ended 31st March | ended 31st March
2020 2019
(A) Direct Expenses
E-Software ServicesMaintenance/Upgradation Charges 7,03 88 649 12,46,25,243
Project Expense 269180 34 08,628
Total (A) 7,06,57,829 12,80,33,871
(B) Administration Expenses
Audit Feas 2,00,000 250,000
Brokerage - 1,00,000
Consultancy Charges 3012186 62,54,000
Conveyance Expense 591,103 6,683,279
Diwali Expenses 256,514 5B3613
Donation 1,38,100 2,14,000
Electricity & Water Expenses 9,686,487 973812
Financial Charges - 4,017,424
Internet Charges 412733 517 392
IS0 Charges - 62,500
Insurance Charges 8,62 664 14,22.017
Misc Expenses 35,292 4,29 578
Printing and Stationery 298,799 6.68,204
Less on Disposal of Assets - 6,01,245
Legal and Professional Charges 24,27 069 15,60, 460
Filling Charges With ROC TDS & Others 23,281 6.324
Newpaper, Books & Periodicals 6,160 17,851
Rent 32,88,535 48,96, 159
Telephone Expenses 10,90,687 15,04,572
Travelling Expenses 86,56 476 1,36,33 409
Woebsite Maintenance & Hosting Charges 1,67.400 9,631
Tender Charges 29 668 39,529
Property Tax 1,66,344 -
Fareign Exchange Fluctuation 12,068,825 12,12,369
Courier Charges 286,313 3,83,007
Repair & Maintenance Expenses 21,54 272 25,41,388
Membership Fees & Subscription 37,958 -
Late Fees on GST Return 60 6438 -
Total (B) 2,73,95,504 3.89,66,662
(C) Selling Expenses
Sales Promotion 562,075 45,21,903
Freight & Cartage (Outward) Courier 1,52,300 -
Total (C) 7,14,375 45,21,903
Total (A+B+C) 9,87 67,708 17,15,22 436

X :
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For the period For the period

Tax Expense ended 31st March | ended 31st March
2020 2019
Current Tax
Provision for current year tax liability | 18,49 867 4343287
16,49,867 50,62,009
Deferred Tax (liability) / asset
Deferred Tax Asset-Opening 15,53,075 19,29 985
Deferred Tax Asset-Closing 17,34,006 15,53,075
1.80,931 -3,76,910
For the period For the period
ended 31st March | ended 31st March
Earning per Share 2020 2019
IJNet Profit as per Profit & Loss Acount attributable 43,55.983 1,13,20,030
to Equity share holders
ii) Average number of equity shares used as denominator 27,896,790 27,896,750
for calculating EPS
iii}) Basic and Diluted EPS {Rs.) 1.56 4085
iv) Face value per equity share ( Rs) 10 10
v) Paid up Value of Class of Equity Share 10 10

X
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TRIDENT TECHLABS PVT LIMITED
CIN: U74899DL2000PTC105611
1/18-20,27d Floor, White house, Rani Jhnasi Road, Delhi-110055
Email Id:accuunts@tridenrtechlahs.cum. Ph No.:9811282430
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1. Significant Accounting Policies

i.

ii.

The Company is a private limited company incorporated in India on 09 May 2000 and is engaged in
the business of trading of software’s and consultancy services. The company is selling goods all over
India and is also providing power sector consultancy in India. The registered office of the company is
situated at New Delhi and company is also having marketing and liasioning offices in Bangalore,
Pune, Hyderabad, Dehradun, Chennai and Kolkata.

f significan i licies
a. Basis of preparation of financial statements

These financial statements have been prepared in accordance with the Generally Accepted
Accounting Principles in India under the historical cost convention on accrual basis. These financial
statements have been prepared to comply in all material aspects with the accounting standards
notified under Section 133 of the Companies Act, 2013 (‘the Act’) read with Rule 7 of the Companies
(Accounts) Rules, 2014, the provisions of the Act (to the extent notified).

All assets and liabilities have been classified as current or non-current as per the Company’s normal
operating cycle and other criteria set out in the Schedule Il to the Companies Act, 2013. Based on
the nature of products and the time between the acquisition of assets for processing and their
realization in cash and cash equivalents, the Company has ascertained its operating cycle as 12
months for the purpose of current - non-current classification of assets and liabilities.

b. Use of Estimates

The preparation of financial statements requires estimates and assumptions to be made that affect
the reported amount of assets and liabilities on the date of financial statements and the reported
amount of revenues and expenses during the reporting period. Management believes that the
estimates used in the preparation of financial statements are prudent and reasonable. Actual resulis
could differ from these estimates, Any revision to the accounting estimates is recognized
prospectively in the current and future periods.

c. Fixed Assets
i. Tangible Assets:

Tangible Assets are stated at acquisition cost, net of accumulated depreciation and accumulated
impairment losses, if any,

DIRECTOR DIRECTOR




ii. Intangible Assets:

Intangible Assets are stated

impairment losses, if any. Int
Years in pursuance of provisi

d. Borrowing Costs
General and specific

production of qualifyin
get ready

€. Depreciation

Depreciation on fixed
the Companies Act, 20

i Asset Useful Life
Buildin 60 Years Written Down Value
Computer 3 Years Written Down Value
Office Equipment 2 Years Written Down Value
Furniture & Fixtures 10 Years Written Down Value

Motor Vehicles
Intangible Assets

at acquisition cost, net of
angible assets are 3
ons of AS-
mortization period and the amortization method are reviewed at least at each financial

8Ye
5/10 Years

accumulated amortization angd accumulated

mortized on straight line method basis over 5 or 10
26,

year

assets has been provided as per the rates specified in Part ¢ of schedule 11 to
13.

dars

Written Down Value

]

Electrical Installation

Plant & Machinery |
Motor Cycles

Inventories

f.

Inventories are state
first-out (FIFQ)
business, less

method. Net realizable
the estimated costs

8- Employee Benefits

Employee benefit incl
leave.

i.  Payment of Gratuity

In accordance with the Pay
gratuity, a defined benefit
employees. The Gratuity Plan
retirement, death, incapacitati
the respective employee’s sala

The company contributes to
Gratuity Trust (the Trust) of

Trust and contributions are

For TRIDENT TECHLAB

d at lower of cost and net

of completion and the estimated cos

udes provident fund, payment of gratuity,

ment of Gratuity Act, 1972,
retirement plan(‘the Gratyj

On or termination of employment, o
ry and tenure of employment with

the Trident Techlabs Private
the Li
every financial year on lumpsum b
invested in specified investment

—————— _OWN Value
Straight Line Method
10 Years Written Down Value l
15 Years

Written Down Valye
Written Down Value

10 Years

realizable value. Cost
the estimated selling

is determined using the first-in,
price in the ordinary course of
ts necessary to make the sale.

value is

encashment of earned

the Company provides for
ty Plan') covering eligible
ent to vested employees at
fan amount based on
the company,

provides a lump-sum paym

Limited Employees Group
n of India as at the end of
contributions made to the
permitted by

fe Insurance Corporatio
asis. Trustoes administer




ii.

iii.

iv,

:‘3? For TRIDENT TECH(Ags ¢

company recognizes the net obligation of the gratuity plan in the balance sheet as per
the calculation done by Life Insurance corporation of India.

Encashment of earned leave

The company is making provisions for encashment of earned leave for those employees
who are eligible for such benefits under the Factories Act, 1948, The company is
making provisions for encashment of earned leave on actual eligibility and
undiscounted present valye of benefit basis. No actuarial valuation is made for such
liabilities as required by AS-15,

Provident Fund

Employee’s State Insurance

Eligible employees receive benefits under the Employee’s State Insurance Scheme,
which is a defined benefit plan. Both the eligible employee and the Company make
monthly contributions to the ES| Scheme equal to a specified percentage of the covered
employee’s salary. The company contributes its contribution to the government
administered Employee’s State Insurance Scheme.

Revenue Recognition

Sale of goods

Sales are recognized when the substantial risks and rewards of ownership in the goods are
transferred to the buyer as per the terms of the contract and are recognized net of trade
discounts, rebates, sales taxes and excise duties,

Sale of services

Revenue from services is recognized, when services have been performed as per terms of
contract, amount can be measured and there js no significant uncertainty as to collection.

Other Income
Interest

Interest Income on fixed deposit is recognized on time proportion basis,

Other

Other items of revenue are recognized in accordance with the Accounting Standards (AS-9)
issued by the Institute of Chartered Accountants of India. Accordingly, wherever there is
uncertainty in the ascertainment/realization of income, the same is not accounted for,
However regarding the expenditure, it is recognized even if there is a fair amount of
probability of this happening. Deviations if any are disclosed wherever applicable,




Foreign currency Transaction

Initial Recognition

On initial recognition, all foreign currency transactions are recorded by applying to the

foreign currency amount the exchange rate between the reporting currency and the foreign
currency at the date of the transaction.

Subsequent Recognition

As at the reporting date, foreign currency non-monetary items are reported using historical
cost denominated in a foreign currency reported using the exchange rate at the date of the
transaction. All non-monetary items which are carried at fair value or other similar valuation
denominated in a foreign currency are reported using the exchange rates that existed when
the values were determined.

All monetary assets and liabilities in foreign currency are restated at the end of accounting
period.

Exchange differences on restatement of short term foreign currency monetary items are
transferred to the Statement of Profit and Loss,

Taxes on income

Provision for current tay is determined on the income for the year chargeable to tax as per
the provisions of Income Tax Act, 1961,

Provision for deferred tax is recognized on timing differences arising between the taxable
incomes and accounting income for the year and quantified using the tax rates and law
enacted or substantially enacted as on the reporting Date,

Deferred tax liabilities are recognized for all taxahle timing differences. Deferred tax assets
are recognized for all timing differences only to the extent that there is reasonable certainty
that sufficient future taxable tncome will be available against which such deferred tax assets
can be realized. In situations where the company has unabsorbed depreciation or carry
forward tax losses, al| deferred tax assets are recognized only if there is virtual certainty
supported by convincing evidence that they can be realized against future taxable profits,

certain or virtually certain, as the case may be that sufficient future taxable income will be
available against which such deferred tax assets can be realized.

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists
to set off current tax assets against current tax liabilities and the deferred tax assets and
deferred tax liabilities relate to the same taxable entity and the same taxation authority,




Particulars
Statutory & Tax Audit fee
Other Fees

Provisions and Contingent Liabilities

Provisions

Provisions are measured at the best estimate of the expenditure required to settle the
present obligation at the Balance sheet date and are not discounted to its present value.

Contingent Liabilities

Contingent liabilities are disclosed when there IS a possible obligation arising from past
events, the existence of which will be confirmed only by the occurrence or non occurrence of

Earnings Per Share (EPS)

Basic earnings per share are calculated by dividing the net profit or loss for the period
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the Period. Earnings considered in ascertaining the Company’s earnings
per share is the net profit for the period after deducting preference dividends and any

attributable tax thereto for the period. The weighted average number of equity shares

bonus shares, other than the conversion of potential equity shares, which have changed the
number of equity shares outstanding, without a corresponding change in resources. For the
purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding
during the period is adjusted for the effects of al] dilutive potential equity shares.

Cash & Cash Equivalents

In the cash flow statement, cash & cash equivalents include cash in hand, term deposit with

banks and other short-term highly liquid investments with original maturities of three
months or less,

Notes to accounts for the year ended March 31,2020

Auditors’ Remuneration

Amount in Rs,
2019-20 2018-19

s | 2,00,000 2,34,000
Nil Nil




] . 0. Details of Directors Remuneration:

| Particulars 2019-20 2018-19
| Remuneration to Directors 1,56,73,130 | 1,42,39.975

p. Defined Contribution Scheme

The Company deposits an amount determined at a fixed percentage of basic pay every month
to the State administered Provident Fund and Employee State Insurance (ESI) for the benefit

of the employees. Accordingly, the Company’s contribution during the year that has been
charged to revenue is as below.

Amount in Rs,

Particulars 2019-20 | 2018-19
Provident Fund( including Administrative charges) 23,12,966 17,90,209
Employees State Insurance 2,38,478 2,34,878 |

q. The related party disclosures as per Accounting Standard -18 are as under

The list of related parties as identified by management as under:-

Key Managerial Personnel

Mr. Praveen Kapoor

Mr. Sharad Chandra Naithani
Mr. Sukesh Chandra Naithani
Mr. Tushar Bhanudas Barole
Mr George Anil DSilva

Relatives of Key Managerial Personnel

Mr. Sant Ram Kapoor
Ms. Sonika Kapoor
* Ms, Vallari Naithani

* M/sVamdev Technologies (Proprietor is relative of director)

Disclosures of transactions between the company and related parties during the reporting year are

as follows:-
Particulars Relative of Director Key Management Personnel
Current Previous Current Previous
Year Year Year Year
Remuneration & Other Benefits |
Mr. Praveen Kapoor - - 41.15,484/- 41.1 5,434!-_
Mr, Sarad Chandra Naithani - - 31,68.312/- 29.31,804/-




Mr. Sukesh Chandra Naithani

41,15.484/-

41,15.484/-

Mr. Tushar Bhanudas Barole

22,73,112/-

21,06,828/-

Mr. George Anil DSilva

27,14,592/-

16,59,532/-

Mrs. Sonika Kapoor

16.61.256

16,61.256

Mrs. Vallari Naithani

16.61.256

16,61.256

' Rent Paid

Mr. Praveen Kapoor

8.,40,000/-

8,40,000/-

Mr. Sukesh Chandra Naithani

8,40,000/-

8.40,000/-

Director)

Mr. Sant Ram Kapoor (Relative of

1.20.000/-

1,20,000/-

Loan Taken During the year

Mr. Praveen Kapoor

1.25.00,000/-

2.50,000/-

Loan Repaid During the year

Mr. Sukesh Chandra Naithani

2,00,000/-

the yvear

Earnest Money Payment During

Vamdev Technologies (Prop. is
Relative of Director)

13,550/-

r.

Segment Information as per Accounting Standard -17

The company is operating in two segment i.e. trading business and consultancy business. Revenue
and identifiable operating expense in relation to segments are categorized based on items that are
individually identifiable to that segment. Certain expenses, such as depreciation, which form a
significant component of total expenses, are not allocable to specific segments as the assets are used
interchangeably. The management believes that it is not practical to provide segment disclosures
relating to those costs and expenses, and accordingly these expenses are separately disclosed as

‘unallocated’ and adjusted against the total income of the Company.

Fixed Assets used in the company’s business or liabilities contracted have not been identified to any
of the reportable segments, as the fixed assets and liabilities are used interchangeably between
segments. Accordingly, no disclosure relating to total segment assets and liabilities are made.

Industry segments

Years ended March 31, 2020 and March 31, 2019

Trading Business Consultancy | E- Software Other Income Total (‘Lacs)
Particulars Business Services {unallocable)
c/Y P/Y c/Y P/Y C/Y P/Y C/Y P/Y c/Y BN
REVENUE
Sales/Services 1520.31 2402.09 1732.06 5B1.36 1064.75 17.38 18.91 2119.04 5217.81
Other Income - - - - - 11.73 10,78 11.73 10.78
| Total Revenue 1520.31 | 2402.09 1732.06 | 581.36 | 1064.75 29,11 | 29.69 | 2130.77 | 522B.59 |

For TRIDENT TECHLAHS |




¥

% to total revenue 71.35% 6% | - 33% 0.71% 205% 1L36% | 1% 100% 100%
EXPENDITURES
Cost of Goods Sold 238.65 2265.37 . % - - - - 23865 226537
Direct Expenses - - - 367.60 703.88 941,19 - - 703.88 1308.79
Total Expenditure 238.65 2265.37 - 3_15?.6(] 703.88 941.19 - - 942.53 3574.16
Segment Operating | 1281.66 136.72 - 1364.46 122,52 123.56 29.11 29.69 1188.24 1654.43
Income i
Unallocable : ; : : - &
Expenses (including 979.55 | 1187. | 979.55 1187.61
depreciation) 61 |
Interest Expenses - - - - - - 15489 | 306.4 154.89 30642

2
Profit before tax - = - - - - 53.80 160.4 53.80 160.40

]
Tax expense - - - - - - 7.62 47.20 7.62 47.20
Profit after tax - - - - - - 46,18 1132 46.18 113.20

(]

5. Contingent Liabilities

e (Amount in Rs.)
Nature of Contingent Liabilities As at 31| As at 31«
March 2020 March 2019

Guarantees

Outstanding guarantees and counter Quarantees, in respect of
the guarantees given by Syndicate Bank, Mayapuri New Delhi in 2,33,61,236/- 4,59,67,365/-
favour of various government authorities and institutions for Rs.
4,59,67.365/- against which 15% margin is given by the
company in the shape of fixed deposits.

L. Necessary Confirmation letters have been sent to parties falling under accounts
receivables, trade payables short term and long term current asset and liabilities, where
confirmations have not been received, it has been assumed that book figure is the correct balance.

u. The figures of previous year have been rearranged /regrouped, wherever considered
necessary.
V. Foreign Exchange Flow during the reporting period on account of :

(Amount in Rs.)

Outgo CIF/FOB value of Import of Goods 1,31,69,684/-
Outgo Value of Import of E-Software/Services 5,02,68,716/-
W. The company has outstanding balance of old service tax of Rs, 12,85,789/- which was due on

receipt basis for earlier years and correspondingly debtors on the other side which pertains to that
service tax and company is continuously doing efforts to recover that amount from debtors and will
be able to recover that amount from debtors in the near future,

s
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X. The company has filed legal
mentioned parties:

cases for recovery of disputed

For APV & Associates

Chartered Accountants

FRN: 123143W

\

CA. Vikesh Bansal
Partner

Membership No. 096225

Place: New Delhi
Date: 14/12/2020

Name of the | Nature  of Amount | Period to | Forum Where |
Parties the Cases Disputed Which Dispute is
(Rsin Lakh) | Amount Pending

relates Bl
Punjab Session Court,
Power Civil Case 109.91 2013-14 Patiala &
Corporation Chandigarh High |
Ltd. Patiala Court
APCPDCL. Civil Case 31.61 2012-13 High Court,
Hyderabad Telangana Ny
Mccread Registrar Civil &
Software (Asia) Civil Case 9.55 2016-17 Session Court
Pte Ltd. X

For Trident Techlabs Private Limited.

o

Sukesh Chandra Naithani

Director
DIN: 00034578

/a

Praveen Ka
Director

amount against the below

o

DIN: 00037328



