ADANI POWER LIMITED

Financial Results

30t September, 2011
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Operational Highlights — Q2 FY12

» Unit 1 —5: Gross Generation: 3298 Mil Units
» Operational Highlights”: July '11 — Sept '11
» Avg PLF: 75% (v/s 82% : Q2 FY11)
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Financial Highlights — Q1FY12

» Gross Generation: 3298 Mil Units

» Units Sold: 2959 Mil Units

» Average Realization: Rs. 3.62 / kWh
» EBITDA Margin: 48%

» Cash Generation: 36%

» PBT Margin: 21%

» PAT Margin: 17%
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