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11th June, 2020 

,IZcretary 
To 
Secretary 

Listing Department Listing Department 
BSE Limited National Stock Exchange of India Limited 
Department of Corporate Services Exchange Plaza, Bandra Kurla Complex 
Phiroze Jeejeebhoy Towers, Mumbai - 400 051 
Dalal Street, Mumbai - 400 001 

Scrip Code - 540699 Scrip Code- DIXON 
!SIN: INE935N01012 !SIN: INE935N01012

Dear Sir /Madam, 

Sub: Outcome of Board Meeting under Regulation 30 read with Regulation 33 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

Ref: Intimation pursuant to the requirements of the SEBI Circular No. 
CIR/CFD/CMD/4/2015 dated 9th September, 2015 

In furtherance to our intimation dated 2nd June, 2020, we hereby inform you that the Board 
at its Meeting held today i.e. 11 th June, 2020, inter-alia considered and approved, the 
Audited Standalone and Consolidated financial results as per Indian Accounting Standards 
("lndAS") for the quarter and year ended 31st March, 2020. 

Following are the key highlights on consolidated basis: 
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Particulars Quarter ended 31.03.2020 

Amount Up/Down 

( In Rs. Lakhs) (i / ,J,) 
EBIDTA 5,585 42% i 

PBT 3,726 53% i 
PAT 2,758 670/oi 

Financial Year ended 

31.03.2020 

Amount Up/Down 

( In Rs. Lakhs) (i / ,I,) 
22,827 62% i 
15,677 67%i 
12,050 900/ot 
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The audited standalone and consolidated financial results of the Company as per Ind-AS for
the quarter and year ended 31st March, 2020, along with the Unmodified Auditors' Report
on Quarterly Financial Results and Year to date Results of the Company, issued by M/s. S.N. 

Regd. Office: B-14 & 15, Phase-II, Noida-201 305, (U.P.) India, Ph. : 0120-4737200 
E-mail : info@dixoninfo.com • Website : http://www.dixoninfo.com, Fax : 0120-4737263

CIN:L32101UP1993PLC066581 



Dhawan & Co. Chartered Accountants, Statutory Auditors of the Company are enclosed. 

The Results along with the Un-modified Auditors' Report is also being uploaded on the 
website of the Company www.dixoninfo.com. 

We hereby declare that the reports of the Auditors are with un-modified opinion with 
respect to the Audited Financial Results of the Company for the Quarter and Financial Year 
ended 31st March, 2020 (both standalone and consolidated). 

Further, an extract of the aforestated Financial Results/Statements shall be published in 
the manner as prescribed under SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

Time of Commencement of Board Meeting: 12:15 P.M. 
Time of Conclusion of Board Meeting: 01: 56 P.M

You are kindly requested to take the aforesaid on your records. 

Thanking You, 

For DIXON TECHNOLOGIES (INDIA) LIMITED 

"':/ 
Ashish�:a� 
(Grou� ��any Secretary and Compliance Officer) 

Encl: as above 
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Independent Auditor's Report 

To the Board of Directors of 
DIXON TECHNOLOGIES (INDIA) LIMITED 

Report on the Audit of Standalone Financial Results 

Opinion 

We have audited the Standalone Financial Results of Dixon Technologies (India) 
Limited ("the Company'') for the year ended 31 March, 2020 included in the 
accompanying Statement of 'Standalone Financial Results for the quarter and year ended 
31 March, 2020' ("the Statement"), being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("the Listing Regulations''). 

In our opinion and to the best of our information and according to the explanations given 
to us, the Statement: 

i. is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

ii. gives a true and fair view in conformity with the applicable Indian Accounting 
Standards prescribed under Section 133 of the Companies Act 2013 (" the Act'') read 
with relevant rules issued thereunder and other accounting principles generally 
accepted in India, of the net profit and total comprehensive income and other 
financial information of the Company for the year ended 31 March, 2020 . 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under Section 143(10) of the Act. Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Statement section of ou r 
report. We are independent of the Company in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India ("the ICAI") together with the eth ical 
requirements that are relevant to our audit of the standalone financial statements under 
the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the ICAI's Code of 
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to 
provide a basis for our opinion. 

Management's Responsibilities for the Statement 

This Statement has been prepared on the basis of the standalone annual financial 
statements. The Company's Board of Directors are responsible for the preparation and 
presentation of these Standalone Financial Results that give a true and fai r view of the 
net profit and total comprehensive income and other financial information of the 
Company in accordance with the Indian Accounting Standards prescribed under Section 
133 of the Act read with relevant rules Issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and 
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Gurgaon - 122016, Haryana 
Tel: +91 124 481 4444 

S.N. Dhawan & Co LLP is rngistered with limited liability with 
identification number AAH - 1125 and its registered office 
at D-74, Malcha Marg, New Delhi - 11002 1, India 



application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of 
the Standalone Financial Results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless 
the Board of Directors either intends to liquidate the Company or to cease operations, or 
has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process 
of the Company. 

Auditor's Responsibilities for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Standalone 
Financial Results as a whole, are free from material misstatement, whether due to fraud 
or error, and to issue an auditor's report that includes our opinion. Reasonable assurance 
is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone Financial 
Results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal controls relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) 
of the Act, we are also responsible for expressing our opinion on whether the 
Company has adequate internal financial controls with reference to standalone 
financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the ability of the Company to continue as a going concern . If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the Statement or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to 



the date of our auditor's report. However, future events or conditions may cause the 

Company cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Standalone Financial 

Results, including the disclosures, and whether the Standalone Financial Results 
represent the underlying transactions and events in a manner that achieves fair 

presentation. 

We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Other Matters 

The Standalone Financial Results include the results for the quarter ended 31 March, 
2020 being the balancing figure between the audited figures in respect of the full 
financial year and the published unaudited year to date figures up to the third quarter of 
the current financial year which were subject to limited review by us. 

For S.N. Dhawan & Co LLP 
Chartered Accountants /,/~hN & 

Firrry ~stration No.: 0009soN/ NS00045 
~':XS ~· / 
(Vinesh Jain) <:,: G'1PG, .. , 

() 
Partner . v,,,_ 
Membership No.: 087701 '<:;,,,_"' 'C''.{ , 

UDIN No.: 20087701AAAABAS9's3 

Place: Delhi 
Date: 11 June, 2020 
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Independent Auditor's Report 

To the Board of Directors of 
DIXON TECHNOLOGIES {INDIA) LIMITED 

Report on the Audit of Consolidated Financial Results 

Opinion 

We have audited the Consolidated Financial Results of Dixon Technologies {India) 
Limited ("the Holding Company") and its subsidiaries (Holding Company and its 
subsidiaries together referred to as "the Group"), and its joint ventures for the year 
ended 31 March, 2020 included in the accompanying Statement of 'Consolidated 
Financial Results for the quarter and year ended 31 March, 2020 ("the Statement''), 
being submitted by the Holding Company pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (' Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given 
to us and based on the consideration of reports of other auditors on separate audited 
financial statements of the subsidiaries referred to in Other Matters section below, the 
Statement: 

i. include the annual financial results of the following entities: 

Name of the Company Relation Percentage of 
ownership 
interest 

AIL Dixon Technologies Private Limited Joint venture 50% 

Padget Electronics Private Limited Subsidiary 100% 

Dixon Global Private Limited Subsidiary 100% 

Dixon Electro Appliances Private Limited Subsidiary 100% 

ii. is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

iii. give a true and fair view in conformity with the applicable Indian Accounting 
Standards prescribed under Section 133 of the Companies Act 2013 ("the Act") read 
with relevant rules issued thereunder and other accounting principles generally 
accepted in India, of the consolidated net profit and consolidated total comprehensive 
income and other financial information of the Group for the year ended 31 March, 
2020. 

Basis for Opinion 
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We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under section 143(10) of the Act. Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Statement section of our 
report . We are independent of the Group and its joint venture in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India ("the ICAI") 
together with the ethical requirements that are relevant to our audit of the consolidated 
financial statements under the provisions of the Act and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and 
the ICAI's Code of Ethics. We believe that the audit evidence obtained by us and other 
auditors in terms of their reports referred to in "Other Matter" paragraph below, is 
sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Statement 

This Statement has been prepared on the basis of the consolidated annual financial 
statements. The Holding Company's Board of Directors are responsible for the 
preparation and presentation of these Consolidated Financial Results that give a true and 
fair view of the consolidated net profit and consolidated total comprehensive income and 
other financial information of the Group including its joint venture in accordance with the 
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant 
rules issued thereunder and other accounting principles generally accepted in India and 
in compliance with Regulation 33 of the Listing Regulations. The respective Board of 
Directors of the companies included in the Group and of its joint venture are responsible 
for maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding of the assets of the Group and its joint venture and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; 
and the design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Consolidated Financial 
Results that give a true and fair view and are free from material misstatement, whether 
due to fraud or error, which have been used for the purpose of preparation of the 
Consolidated Financial Results by the Directors of the Holding Company, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the 
companies included in the Group and of its joint venture are responsible for assessing 
the ability of the Group and its joint venture to continue as a going concern, disclosing, 
as applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Board of Directors either intends to liquidate the Group 
or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its joint 
venture are responsible for overseeing the financial reporting process of the Group and 
of its joint venture. 

Auditor's Responsibilities for the Audit of the Statement 

Our objectives are to obtain reasonable assurance about whether the Consolidated 
Financial Results as a whole are free from material misstatement, whether due to fraud 
or error, and to issue an auditor's report that includes our opinion. Reasonable assurance 
is a high level of assurance but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, 
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they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these Consolidated Financial Results . 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Consolidated Financial 
Results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal controls relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) 
of the Act, we are also responsible for expressing our opinion on whether the 
Company has adequate internal financial controls with reference to consolidated 
financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the ability of the Group and its joint venture to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the Statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Group and its joint venture to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Consolidated Financial 
Results, including the disclosures, and whether the Consolidated Financial Results 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results of the 
entities within the Group and its joint venture to express an opinion on the 
Consolidated Financial Results. We are responsible for the direction, supervision and 
performance of the audit of financial information of such entities included in the 
Consolidated Financial Results of which we are the independent auditors. For the 
other entities included in the Consolidated Financial Results, which have been audited 
by other auditors, such other auditors remain responsible for the direction, 
supervision and performance of the audits carried out by them. We remain solely 
responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such 
other entities included in the Consolidated Financial Results of which we are the 
independent auditors regarding, among other matters, the planned scope and timing of 
the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 



them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

We did not audit the Financial Results of two subsidiaries whose Financial 
Statements/Financial Results reflects total assets (after eliminating intra-group 
transactions) of Rs. 16,606 Lakhs as at 31 March, 2020, total revenue (after eliminating 
intra-group transactions) of Rs . 4,202 Lakhs and Rs. 51,796 Lakhs for the quarter and 
year ended 31 March, 2020 respectively, net profit after tax of Rs. 90 Lakhs and Rs. 
1,112 Lakhs for the quarter and year ended 31 March, 2020 respectively and total 
comprehensive income of Rs. 92 Lakhs and Rs. 1,115 for the quarter and year ended 31 
March, 2020 respectively and net cash outflows of Rs. 33 Lakhs for the year ended 31 
March, 2020, as considered in the Consolidated Financial Results. These financial 
statements/financial results of these subsidiaries have been audited by other auditors 
whose reports have been furnished to us by the Board of Directors and our opinion on 
the Consolidated Financial Results, in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries, is based solely on the report of such auditors 
and the procedures performed by us are as stated Auditor's Responsibility section 
above. 

Our opinion on the Consolidated Financial Results is not modified in respect of the above 
matters with respect to our reliance on the work done and the reports of the other 
auditors. 

The Consolidated Financial Results include the results for the quarter ended 31 March, 
2020 being the balancing figure between the audited figures in respect of the full 
financial year and the published unaudited year to date figures up to the third quarter of 
the current financial year which were subject to limited review by us. 

For S.N. Dhawan & Co LLP 
Chartered Accountants AN 

Firm R_ejistration No. : 0000 oot . ,.._. 
\_~~¾ . 1 

~· ~ 
(Vinesh Jain) ~ , 
Partner ' . .• .1 

Membership No.: 087701 
UDIN No.: 20087701AAAABB6011 

Place: Delhi 
Date: 11 June, 2020 
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Disclaimer

Certain statements in this communication may be ‘forward looking statements’ within the meaning
of applicable laws and regulations. These forward-looking statements involve a number of risks,
uncertainties and other factors that could cause actual results to differ materially from those
suggested by the forward-looking statements.

Important developments that could affect the Company’s operations include changes in the
industry structure, significant changes in political and economic environment in India and overseas,
tax laws, import duties, competition, inflationary pressures, litigation and labour relations.

Dixon Technologies (India) Limited and its subsidiaries and joint ventures will not be in any way
responsible for any action taken based on such statements and undertakes no obligation to publicly
update these forward-looking statements to reflect subsequent events or circumstances.
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* Revenue and EBITDA include other income
• Adopted Ind-AS 116 (Leases) from April 1,2019. The Impact on profit before tax is not material

Key highlights of Q4,FY 19-20

4
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Consolidated Results Summary

5

Particulars (INR Lacs) Q4, FY 19-20 Q4, FY 18-19 % Change FY 19-20 FY 18-19 % Change

Income 85,741 85,882 -0.2% 440,012 298,445 47%

Expenses 80,153 82,132 -2% 417,705 284,958 47%

Operating Profit 5,588 3,750 49% 22,307 13,487 65%

Operating Profit Margin 6.5% 4.4% 2.1% 5.1% 4.5% 0.6%

Other Income (3) 188 -102% 520 563 -8%

EBITDA 5,585 3,938 42% 22,827 14,050 62%

EBITDA Margin 6.5% 4.6% 1.9% 5.2% 4.7% 0.5%

Depreciation 1,091 617 77% 3,653 2,165 69%

EBIT 4,494 3,321 35% 19,174 11,885 61%

Finance Cost 768 880 -13% 3,497 2,504 40%

PBT 3,726 2,441 53% 15,677 9,381 67%

PBT Margin 4.3% 2.8% 1.5% 3.6% 3.1% 0.5%

Tax 968 788 23% 3,627 3,046 19%

PAT 2,758 1,653 67% 12,050 6,335 90%

PAT Margin 3.2% 1.9% 1.3% 2.7% 2.1% 0.6%

Diluted EPS 23.5 14.4 64% 102.7 55.1 86%



Segment Wise Performance : Q4,FY 19-20 vs Q4,FY 18-19

Particulars (INR Lacs) Q4, FY 19-20 Q4, FY 18-19 % change Q4, FY 19-20 Q4, FY 18-19 % change

Revenues % of Total Revenue 

Consumer Electronics* 39,297 32,325 22% 46% 38% 8%

Lighting Products 25,478 30,489 -16% 30% 36% -6%

Home Appliances 9,002 9,255 -3% 10% 11% -1%

Mobile Phones (100%/50%)** 6,030 6,690 -10% 7% 8% -1%

Security Systems (50%) 5,464 6,869 -20% 6% 8% -2%

Reverse Logistics 469 255 84% 0.5% 0.3% 0.2%

Total 85,741 85,882 -0.2% 100% 100% -

Operating Profit Operating Profit Margin %

Consumer Electronics 976 410 138% 2.5% 1.3% 1.2%

Lighting Products 2,541 2,162 18% 10.0% 7.1% 2.9%

Home Appliances 987 946 4% 11.0% 10.2% 0.8%

Mobile Phones ** (100%/50%) 852 165 416% 14.1% 2.5% 11.6%

Security Systems (50%) 190 158 20% 3.5% 2.3% 1.2%

Reverse Logistics 43 (91) 147% 9.1% -35.7% 44.8%

Total 5,588 3,750 49% 6.5% 4.4% 2.1%

6

*Including AC PCB Revenue of Rs 3,683 Lacs in Q4, FY 19-Y20 as against a Revenue of Rs 1,814 Lacs in the same period last year, a growth of 103%
** The Mobile Phone Segment includes Samsung Feature Phone Business in Dixon Tech in Q4,FY20 & Padget electronics which became a 100%
subsidiary in April,19 as against 50% in FY18-19



Segment Wise Performance : FY 19-20 vs FY 18-19

Particulars (INR Lacs) FY 19-20 FY 18-19 % change FY 19-20 FY 18-19 % change

Revenues % of Total Revenue 

Consumer Electronics* 209,522 119,365 76% 48% 40% 8%

Lighting Products 113,969 91,935 24% 26% 31% -5%

Home Appliances 39,631 37,437 6% 9% 13% -4%

Mobile Phones (100%/50%)** 53,693 35,488 51% 12% 12% -

Security Systems (50%) 21,640 11,204 93% 5% 4% 1%

Reverse Logistics 1,556 3,017 -48% 0.4% 1% -0.6%

Total 440,012 298,445 47% 100% 100% -

Operating Profit Operating Profit Margin %

Consumer Electronics 5,035 2,493 102% 2.4% 2.1% 0.3%

Lighting Products 9,765 6,600 48% 8.6% 7.2% 1.4%

Home Appliances 4,612 3,701 25% 11.6% 9.9% 1.7%

Mobile Phones ** (100%/50%) 1,910 742 157% 3.6% 2.1% 1.5%

Security Systems (50%) 723 121 497% 3.3% 1.1% 2.2%

Reverse Logistics 263 (171) 254% 16.9% -5.7% 22.6%

Total 22,307 13,487 65% 5.1% 4.5% 0.6%

7

*Including AC PCB Revenue of Rs 13,001 Lacs in FY 19-20 as against a Revenue of Rs 7,850 Lacs in the same period last year, a growth of 66%
** The Mobile Phone Segment includes Samsung Feature Phone Business in Dixon Tech in FY 19-20 & Padget electronics which became a 100%
subsidiary in April,19 as against 50% in FY18-19



8

ODM Revenue Share (%) – Q4 & FY, 19-20 Vs Q4 & FY 18-19

Revenue (%) Q4, FY 19-20 Q4, FY 18-19 % change FY 19-20 FY 18-19 % change

Consumer Electronics 2% 5% -3% 6% 9% -3%

Lighting Products 94% 89% 5% 87% 71% 16%

Home Appliances 100% 100% - 100% 100% -

Segment Wise – ROCE (%)  

Particulars (INR Lacs)
Capital Employed ROCE *

FY 19-20 FY 18-19 % change FY 19-20 FY 18-19 % change

Consumer Electronics 6,348 13,618 -53% 46% 37% 9%

Lighting Products 26,796 20,568 30% 37% 28% 9%

Home Appliances 12,319 12,041 2% 30% 26% 4%

Mobile Phones (100%/50%) 7,185 2,073 247% 31% 43% -12%

Security Systems (50%) 1,630 1,472 11% 36% 11% 25%

Reverse Logistics 1,175 1,304 -10% 10% na na

Total 55,454 51,076 9%

*ROCE = EBIT/Average Capital Employed 



Expenditure Analysis : Q4,FY 19-20 vs Q4,FY 18-19

Particulars (As a % of operating revenues) Q4 FY 19-20 Q4, FY 18-19 % Change

Cost of Material Consumed 84.2% 87.6% -3.4%

Employee benefit expenses 3.6% 3.2% 0.4%

Finance Cost 0.9% 1.0% -0.1%

Depreciation and Amortization Expense 1.3% 0.7% 0.6%

Other expenses 5.7% 4.9% 0.8%
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Expenditure Analysis : FY 19-20 vs FY 18-19

Particulars (As a % of operating revenues) FY 19-20 FY 18-19 % Change

Cost of Material Consumed 87.7% 87.4% 0.3%

Employee benefit expenses 2.7% 2.8% -0.1%

Finance Cost 0.8% 0.8% -

Depreciation and Amortization Expense 0.8% 0.7% 0.1%

Other expenses 4.5% 5.2% -0.7%



Balance sheet

Particulars (INR Lacs) 31st Mar’20 31st Mar ’19

Total Gross Debt 8,667 14,124

Cash & Cash 
Equivalents*

10,016 4,433

Net Debt (1,349) 9,692 

Net Debt /Equity (0.02) 0.26 

Net Debt/EBITDA (0.06) 0.69

•Includes Rs. 212 lacs & Rs 1,400 Lacs of balance IPO Proceeds in
31st Mar ,20 & 31st Mar ,19 respectively
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(1,349) 9,692 

54,133 37,822 

31-Mar-20 31-Mar-19

Equity

Net Debt

(0.02) 0.26

Particulars (INR Lacs) 31st Mar ’20 31st Mar ’19

Net Fixed Assets (A) 42,364 25,971 

Other Non Current Assets (B) 2,740 16,335 

Cash & bank balance     (C) 10,016 4,433 

Current Assets

Trade Receivables 51,512 51,674 

Inventories 49,783 40,836 

Other Current Financial Assets 3,126 2,018 

Other Current Assets 10,181 7,977 

Total Current Assets 114,602 102,505 

Less: Current Liabilities & 
Provisions 

95,833 79,396 

Net Current Assets                      (D) 18,769 23,109 

Total Assets (A+B+C+D) 73,889 69,849 

Total Shareholder funds (A) 54,133 37,822 

Equity share capital 1,157 1,133 

Other equity 52,976 36,689 

Total Debt                      (B) 8,667 14,124 

Short Term Borrowings   7,180 12,994 

Long Term Borrowings    1,487 1,130 

Other Non Current Liabilities (C) 11,088 17,903 

Total Liabilities (A+B+C) 73,889 69,849 



Cash Flow
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Particulars (Rs Lacs) FY 19-20

PBT 15,677 

Depreciation & Amortization 3,653 

Others ( Net interest expenses, ESOP expenses etc.) 4,467 

Working capital change 4,233 

Taxes Paid (4,294)

Cash Flow from Operating Activities (A) 23,736 

Capital expenditure (10,810)

Net Cash Outflow on Investment in Padget (Mobile Phone Segment) (2,700)

Others (Investment in Margin money & MF Investment) 3,578 

Cash Flow from Investing Activities (B) (9,932)

Interest Paid (3,775)

(Repayment) / Proceeds Borrowing (5,700)

Proceeds from issue of share 4,569 

Dividend (Including Dividend Distribution Tax) (831)

Cash Flow from Financing Activities (C) (5,737)

Net Change in Cash & Cash Equivalents  (A+B+C) 8,067 

Opening Cash & Cash Equivalents (D) 1,499 

Closing Cash & Cash Equivalents (A+B+C+D) 9,566 

*Strong Free Cash flow  

generation of Rs 9,151 Lacs 

*Free Cash Flow :  Cash from Operating 
activities  Less capital expenditure & Interest



Particulars 
As on

31th Mar 2020

Inventory days (A) 41 

Debtors Days (B) 43 

Creditors days (C) 88 

Cash Conversion Cycle / Working Capital Days (A+B-C)* (4)

ROCE (%)* 33.0%

ROE (%) ** 26.2%

*ROCE = EBIT/Average Net Capital Employed based on the Capital employed as on 31st Mar 20 & 31st Mar 19 . 

**ROE  = PAT / Average Shareholder Funds based on the Shareholder Funds as on 31st Mar 20 & 31st Mar 19

Key Financial Ratios
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