
 

Dixon Technologies (India) Limited 
 
   

20th May, 2025 
 

 
To                
Secretary 
Listing Department 
BSE Limited 
Department of Corporate Services 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai – 400 001 

To                
Secretary 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex  
Mumbai – 400 051 
 

Scrip Code - 540699 
ISIN: INE935N01020 

Scrip Code- DIXON 
ISIN: INE935N01020 

 
Dear Sir/Madam, 

Sub: Outcome of Board Meeting 
 

In furtherance to our intimation dated 13th May, 2025, we hereby inform you that the Board at its Meeting held 
today i.e. Tuesday, 20th May, 2025, inter-alia considered and approved, the following business: 
 

i. Audited Financial Results (Standalone and Consolidated) of the Company for the Quarter and Financial year 
ended 31st March, 2025, along with the Statement of Assets and Liabilities & Statement of Cash Flows as on 
31st March, 2025. 
 

Following are the key highlights on consolidated basis: 
 

Particulars Quarter ended 31.03.2025 Financial year ended 31.03.2025  As 
com

pared 
to 

the 
corresponding period of the 
previous year 

 
Amount 

(In Rs. Crores) 
Up/ Down Amount 

(In Rs. Crores) 
Up/Down 

( /) ( /) 
Revenue from 
Operations 

10,304 120%   38,880 119% 

EBIDTA 454 128%   1,528 112% 

PBT 576 343%   1,570 218% 

PAT 465 379%   1,233 229% 

 
The Audited standalone and consolidated financial results of the Company as per Ind-AS for the Quarter and Year 
ended 31st March, 2025, along with the Unmodified Auditors' Report issued by M/s. S.N. Dhawan & Co. Chartered 
Accountants, Statutory Auditors of the Company and a declaration in respect of unmodified opinion on the Audited 
Financial Results are enclosed. 
 
The Results along with the Auditors' Report are also being uploaded on the website of the Company 
www.dixoninfo.com      
 
Further, an extract of the aforestated Financial Results shall be published in newspaper in the manner as prescribed 
under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.  
 

Regd. Office: B-14 & 15, Phase-II, Noida-201305, (U.P.) India, Ph.:0120-4737200 
            E-mail: info@dixoninfo.com • Website: http://www.dixoninfo.com, Fax: 0120-4737263 

CIN: L32101UP1993PLC066581 
 



 
 

ii. Recommendation of Final dividend on the Equity Shares of the Company for the Financial year 2024-25 at 
the rate of Rs. 8/- per Equity Share of the face value of Rs. 2/- each, out of the profits of the Company. The 
dividend, if approved by the members of the Company at the ensuing 32nd Annual General Meeting ("AGM"), 
will be credited/ dispatched within 30 days from the date of AGM. 
 

iii. Appointment of M/s. SBYN & Associates LLP, Company Secretaries (Firm Registration No. L2025UP018500), 
as Secretarial Auditor of the Company to undertake the Secretarial Audit for a period of 5 (five) consecutive 
years, from FY 2025-26 to FY 2029-30, subject to the approval of the Shareholders of the Company at the 
ensuing AGM. 

 
The details, as required under Regulation 30 and Schedule III of SEBI Listing Regulations read with SEBI Master 
Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, are provided in “Annexure- A”. 

 
Time of Commencement of Board Meeting: 03:00 P.M. (IST) 
Time of Conclusion of Board Meeting: 03:35 P.M. (IST) 
 
You are kindly requested to take the aforesaid on your records. 

 
Thanking You, 
 
For DIXON TECHNOLOGIES (INDIA) LIMITED 
 
 
 
Ashish Kumar  
Chief Legal Counsel & Group Company Secretary 

 
 
Encl: as above 

 
 
  



S.N: Dhawan ~ CO LLP 
Chartered Accountar 

Independent Audij°r's Report 

To the Board of Directors of 
DIXON TECHNOLl'DGIES (INDIA) LIMITED 

Report on the Au it of Standalone Financial Results 

Opinion 

2nd Floor, Plot No. 51-52, 
Udyog Vihar, Phase IV, 
Sector - 18, Gurugram 
Haryana 122016, India 

Tel: +91 124 481 4444 

We have audited the Standalone Financial Results of DIXON TECHNOLOGIES (INDIA} LIMITED ("the 
Comp~ny") for _the_ Jear ended 31 March 2025 included in the accompanying Statement of 'Standalone 
Financial Results tdr the quarter and year ended 31 March 2025' ("the Statement"), being submitted by 
tt1e Company pursyant to the requirement of Regulation 33 of the Securities and Exchange Board of 
India (Listing Oblig t1ons and Disclosure Requirements) Regulations, 2015, as amended (''the Listing 
Regulations "). 

In our opinion and o the best of our information and according to the explanations given to us, the 
aforesaid Stanclalo e Financial Results: 

i. are presented n accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; an 

ii. give a true and fair view in conformity with the applicable Indian Accounting Standards prescribed 
under Section 33 of the Companies Act, 2013 ("the Act") and other accounting principles g&nerally 
accepted in In ia, of the net profit and total comprehensive income and other financial information 
of the Compan[ for the year ended 31 March 2025. 

B~;sis fo1 Opinion 

VIie conducted our udir of the Standalone Financial Results in accordance with th,::; Standar-ds on 
f\.ud itirig (SAs) speqfied under Section 143(10) of the Act. Our responsibilitiEs under those Standards 
2ire further described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results 
section of our report We are independent of the Company in accordance with the Code of Ethics issued 
by the Institute of Ch

1
artered Accountants of India ("the ICAI") together with the ethical requirements tl1at 

are relevant to our a
1
udit of the standalone financial statements under the provisions of the Act and the 

Rules thereunder, ~nd we have fulfilled our other ethical responsibi lities in accordance with these 
requirements and ttle !CAi 's Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appro riate to provide a basis for our opinion on the Standalone Financial Results 

Responsibilities ·o Manilgement and Those Charged with Governance for the Stc1nclalon£1 
Financial Results 

These Standalone F nm1cial Resu lts have been prepared on the basis of the standalone annuc1l financial 
~t::it0ments. The Co 

I 
pany's Board of Directors is responsible for the preparation and presentation of 

these Standalone ffinanc:al Results that give a true and fair view of the net profit and total 
ccn1prehensive inco~e and other financial information of the Company 1n accordance with the lndisn 
Accounting Standar s -prescribed under Section 133 of the Act and other accounting princ1pl0s 
gc!lerally accepted n India and in compliance with Regulation 33 of the Listing Regulations. Thi.:; 
resr,onsibility also inc!udes maintenance of adequate account:ng records 1n c1ccordc111ce wit~1 the 
provisions of the Ac~ for safeguarding of the assets of tt1e Cornpany and for preventing ,.1 r11.:J cletpctng 
frc:uds and othe; irrr,gulariii.::ls; selection and clppl ica!ion of approonate accountin~, p u 1,.;1,~s: rr:, ,1,1ri ~J 

judgments ancl estirates thar are reasonab!e and p1 udent; and the design, ;mpi<::1n01t2t1on :,md 
n:aintenance of ad~quate internnl f,inancial controls, that were operating effectively for ensuring 
accuracy and complyteness of the ticcour,tmg records , relevc1nt to the preparation and presentation of 
the Standalone FinancicJI Resu!ts thm give r.1 true and fair view and are free from;mate,~·a~h-i'sste1tement, 

wr1dher due to fraud o_r error. . < 1: .. ~ "" <~\\ 
1., ( •. ,. I - .• ,1 --,~, 
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In preparing the Stahdalone Financial Results, the Management and Board of Directors are responsible 
for assessing the CEmpany's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liq idate the Company or to cease operations, or has no realistic alternative but to do 
so. 

The Board of Dir1ctors is also responsible for overseeing the f1nanc1al reporting process of the 
Company. 

Auditor's Respon ibilities for the Audit of the Standalone Financial Results 

Our objectives are o obtain reasonable assurance about whether the Standalone Financial Results as 
a whole, are free f om material misstatement, whether due to fraud or error, and to issue an auditor's 
report that include our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an • udit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Mis . tatements can arise from fraud or error and are considered material if, individually 
or in the aggregatt they could reasonably be expected to influence the economic decisions of users 
taken on the basis/. f these Standalone Financial Results. 

As part of an auciit in accordance with SAs, we exercise professional Judgment and maintain 
professional skeptitism throughout the audit. We also. 

• Identify and as ess the risks of material misstatement of the Standalone Financial Results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a ma erial misstatement resu lting from fraud is higher than for one resulting from error, as 
fraud may involve collusion , forgery, intentional omissions, misrepresentations, or the override of 
internal control 

• Obtain an und rstanding of internal financial controls relevant to the audit in order to design audit 
procedures thf are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsibl for expressing our opinion on whether the Company has adequate internal financial 
controls with r ference to standalone financial statements in place and the operating effectiveness 
of such control . 

• Evaluate the ppropriateness of accounting policies used and the reasonableness of accounting 
estimates and elated disclosures made by the Management and Board of Directors. 

• Conclude on e appropriateness of the Management and Board of Directors use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exi ts related to events or conditions that may cast significant doubt on the ability of the 
Company to cc;mtinue as a going concern. If we conclude that a material uncertainty exists. we are 
required to draw attention in our Auditor's Report to the related disclosures in the Statement or, if 
such disclosuf

1 
s are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obta ned up to the date of our auditor's report. However, future events or conditions may 
cause the Cot pany to cease to continue as a going concern. 

• Evaluate the verall presentation, structure and content of the Standalone Financial Results, 
including the disclosures, and whether the Standalone Financial Results represent the underlying 
transactions ar d events in a manner that achieves fair presentation. 

We communicati with those charged with governance regarding, among other matters, the planned 
scope and timinJ of the audit and significant audit findings, including any significant deficiencies in 
internal financial ontrols that we identify during our audit. 

We also provide hose charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that ma reasonably be thought to bear on our independence, and where applicable, related 
safeguards. ----~-<<{ I . ._, 

• I ~ ..... ~ -~,,:. -~ I • t:? 
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Other Matter 

The Standalone Fi ancial Results include the results for the quarter ended 31 March 2025 being the 
balancing figure b tween the audited figures in respect of the full financial year and the published 
unaudited year to d te figures up to the third quarter of the current financial year which were subject to 
limited review by u 

Our opinion is not odified in respect of this matter 

For S.N. Dhawan CO LLP 
Chartered Account nts 

N .: 000050N/N500045 -
--· -~, , ~ 
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Membership No.: 0 6570 , ------{l-1/J 
UDIN: 250965708~ IQMP1915 ".~,,,-,_r-_,,:,'J_'W 

Place: New Delhi 
Date: 20 IVlay 2025 
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DIXON TECHNOLOGIES ( INDIA) LIMITED 
REGISTERED OFFICE 

814 & 15,PHASE II, NOIDA 
UTTAR PRADESH-201305 

CJN: L32101UP1993PLC066581, Website: www.dixoninro.com 
SlATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH, 2025 

( Rupees In Lakhs unless ot herwise stated ) 
Particula rs Quarter Ende d Year Ended 

31•Mar•25 31-Dec-24 31- Mar-24 31-Mar-25 31-Mar-24 

Unaudited Unaudited Unaudit ed Audited Audited 
(refer note B) (refer not e 8) 

Revenue from operat ons 1,08,567 1,03,046 1,38,840 5,40,090 6,41 ,140 
Other income 4 114 594 I 180 6 647 3 729 
Tota l income (1+2 1 12 6 81 1 03 640 1 4 0 0 20 5,46 737 6 44 869 

Expen ses 
a) Cost of materials onsumed 85,364 81,898 1,20,799 4,58,911 5,65,215 
b) Changes In Inventories of finished goods, work-in-progress and 5,3 10 3,344 895 820 887 

stock-In-t rade L 
c) Employees benefi expense 4,896 7,563 4 ,075 26,442 18,835 
d) Finance costs 1,515 1,497 971 5,303 4,148 
e) Depreciation and ;amortisation expense 1,997 1,657 1,668 7,065 6,398 

lfl Other exoenses 5 869 7 265 5 876 29 258 24 688 
Total ex penses 1,04,951 1,03,224 1 ,34,284 5,27,799 6,20, 17 1 

Profit b efore e xceptional item and t ax ( 3-4) 7 ,730 416 5,736 18,938 24,698 

Exceptional item (re(er note 5) 25,037 48,950 -
Profit before t ax ( +6) 32,767 4 16 5,736 67, 888 24,698 

Tax expenses (Net) 

a) Current tax 801 41 1,321 4,061 6,135 

b) Deferred tax 4,111 128 71 7,211 (156) 

c) Income tax relat jd to earlier years (3) 26 153 

To ta l t ax expense 4,912 166 1,392 1 1, 298 6,132 
Net Pr ofit f o r t he oeriod/ year (7-8) 27,855 250 4 ,344 56,590 18, 566 

Other Com pre hen , ive Inoome ('OCI') 
a) Items that will n t be redassified to Profit or Loss (159) 33 184 (59) 134 
b) Income tax re la1 ng to Items that will not be redasslHed to profit 42 (9) (46) 13 (33) 

or Joss 

Other Co morehenslve Incom e (1171 2 4 138 (461 101 
Total COmpre henflve Income ( 9+10) 27,738 27 4 4 , 482 56,544 18,667 

Paid-up equity sha:f capital (Face value per share Rs. 2 / -) 1,205 1, 20 1 1, 196 1,2 05 1, 196 

Otoer equity exclud ng revaluatlon reserve 2,17,072 1,38,734 

Earning per shar 
1 

( EPS) 

(Nomina l value o Rs. 2/ · each) ( not annualised) 

(a) Basic (Rs.) 46.49 0.42 7.28 94.44 31.12 

(b) Diluted (Rs.) 45.78 0.41 7.24 93.01 30.93 

TI1e!;e stanOa!one nancial resul ts have been prepared in accordance with Indian Accounting Standards (Ind-AS) as prescribed under section 133 of Companies Act, 
2013 reaa with Ru e 3 of the companies (Indian Accounting Standards) Rules 2015 and relevant amendment thereafter. 

The above standal ne financial results have been reviewed by the Audit Committee in their meeting held on 20 May, 2025 and approved by the Board of Directors in 
their n,eetlng held on 20 May, 2025. 

During the year, ixon Electroconnect Private Limited, Dixon IT Devices Private Limited and Dixon Teletech Private Limited were incorporated, aS" wholly owned 
subs1d1anes of th~Company • 

. . 

During the year, e Company has completed the acquisition of 50.10% stake in lsmartu India Private UmiLed. Accordingly, Ismartu India Private Umited b~camc a 
subsidiary ot the ompany. 

On 8 July 2024, t~e Company entered into Share Subscription and Purchase Agreement ('SSPA1 with Aditya Infotech Limited ("Aditya") for sale of 9,500,000 rully 
paid up equity shares of All Dixon Technologies Private Limited ('AIL Dlxon1 representing 50% of AIL Dixon equity share capital, the joint venture company. The 
consideration of t ~is transaction is through exchange of 73,05,805 equity shares of Re. 1 each, representing 6.50% of Aditya equity share capital on a fully diluted 
basis. The rair value gain of Rs. 25,037 lakhs and Rs. 23,913 lakhs on these Investments has been recognised during the quarter ended 31 March, 2025 and 30 
September, 2024is exceptional Item. 

During the year, ixtel Communications Private Limited wholly owned subsidiary of the Company has been strike off from t he Register of Companies. 

The Chtef Operati g Decision Maker ('CODM') comprises of the Board of Directors, Vice chairman cum Managing Director and Chief Financial Officer which examines 
the Company's p~ rformance on the basis of single operating segment Electronics Goods; accordingly segment disclosure has not been made. 

The figures fort e quarter ended 31 March, 2025 and 31 March, 2024 are the balancing figures between audited figures m respect of full financ.al year and the 
unaudited put-lis d year- to-date figures upto 31 December, 2024 and 31 December, 2023 respectively which were subjected to limited review. 

The Board or Dir ctors have recommended a final d ividend of 400% (JNR 8.00/- per Equity Share or Rs, 2/- each) for financial year 2024-2025 subject to the 
approval of the s areholders In the ensuing Annual General Meeting of the Company. 

N ew Deihl 
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Vice Chairman & Managi ng Director 
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DIXON TECHNOLOGIES {INDIA) LIMITED 
REGISTERED OFFICE 

B14 & 15,PHASE 11. NOIDA 
UTTAR PRAOESH-201305 

CI N: L32101UP1993PLC066581, Website : www.dixoninfo.com 
STANDALONE BALANCE SHEET AS AT 31 MARCH 2025 

(Rupees in Lakhs unless otherwise st ate d) 

ASSETS 

Non-c r n sset 

a. Propertf , plant and equipment 
b. Capital work-in-progress 

c. Other if tangible assets 
d . Right o use asset s 
e. Financi I assets 

i. I nv stment s 
ii. Loa s 
iii. OtJ:r financial assets 
Other on-current asset s 

Current a sets 
a. Invent 4ries 

i . Tra e receivables 
ii. Cas and cash equivalents 

b. Financi· I assets 

iii. Ba k balances other than cash and cash equivalents 
iv. Loa s 
v . 0th r financial assets 

c. Other urrent assets 
d . Curren tax assets 

TOTAL ASSETS 

E 

~ 
a. Equit y hare capital 
b. Other quity 

TOTAL EQUITY 

liabilit ies 

Non- rr nt liabilities 
a. Fmancirl hab1lit1es: 

i. B0 1 owing s 

~-· ~~~;;ls~~~axb:::~~~ties (Net) 

d. Other on-current l1ab1ht 1es 

Current L abilities 
a. Finanlal liabilities : 

i. Bo rowings 
ii. Le se liabilities 
iii. Trade payables 

- 1total outstanding dues of micro and small 
nterprises 
otal outst anding dues of other t han micro and 
mall Enterpr ises 

iv Ot er financial l iabilities 
b. Other ur rent liabilities 
c. Prov isi ns 
d . Curre t tax liabilities 

TOTAL LIABILITIES 

As at 
3 1-Mar-2025 

Audited 

57,372 
17,418 

1,044 
25,798 

1,08,605 
24,182 
2,288 

918 
2,37,625 

38,418 

60,763 
3,753 

151 
4 

1,310 
5,147 

870 
1,10,416 

3,48,041 

1,205 
2,17,072 

2,18,277 

2,700 
11,546 

487 
8,665 
1 483 

24,8 8 1 

14,966 
1,042 

2,954 

73,801 

5,227 
6,382 

511 

1,04,883 

1,29,764 

As at 
31- Mar- 20 24 

Audited 

69,611 
3,435 
1,154 

11,609 

12,426 
45,170 

2,205 
998 

1,46,608 

39,009 

90,687 
1,979 

203 
407 
344 

4,115 

1,36,74 4 

2 ,83,352 

1,196 
1 38 234 

1,39,430 

4,425 
12,615 

1,249 
1,468 
1 356 

21,113 

6,034 
854 

1,819 

1,05,831 

1,697 
5,962 

345 
267 

1,22,809 

1,4 3,922 

2,83,352 



DIXON TECHNOLOGIES (INDIA) LIMITED 
REGISTERED OFFICE 

B14 & 15,PHASE II, NOIDA 
UTTAR PRADESH-201305 

CIN: L32101UP1993PLC066581, Website: www.dixoninfo.com 
STAN ALONE STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31 MARCH 2025 

(Rupees in Lakhs unless otherwise stated) 

A. Cash flow from o erating activities 
Profit before tax 
Adjustments for : 
Depreciation and mortisation expense 
Finance costs 
Interest income 
Dividend income 
(Gain)/Loss on Le se Modification/closure 
(Profit)/loss on m4tual fund investment 
Provision for doubtful debts/ loans and advances written back 
(Profit)/Loss on saIIe of property, plant and equipment 
(Profit)/Loss on difinvestment of shares in joint venture 
Loss/(profit) on di posal of investment 
Subsidy income 
Share based pay ent expenses 

Changes in wor ing capital 
Adjustments for (i crease) / decrease in operating assets: 
Inventories 
Trade receivables 
Other current ass ts 
other financial as ets 
- non-current 
- current 
Adjustments for i crease/ (decrease) in operating liabilities: 
Trade payables 
Other current fina cial liabilities 
Other current liab lities 
Provisions 
Cash generated rom operating activities 
Income tax paid ( et) 
Net cash gener ted from/ (used in) operating activities 

B. Cash flow from nvesting activities 
Capital expenditu e on property, plant and equipment and 

intangible assets 
Sale proceeds of roperty, plant and equipment 
Loan given 
Repayment of Lo,_n given 
Investment in M~f.ual Funds 
Investments in sh res of subsidiaries 
Investment in eq ity shares of other Company 
Disinvestment in oint venture Company 
(Increase)/ deer ase in ·bank balance not considered as cash and cash 

equivalen.t (net) 
Profit/(loss) on m tual fund investment 
Dividend income 
Interest income r ceived 
Net cash gener ted from/(used in) investing activities 

c. Cash flow from mancing activities 
Interest paid 
Repayment of lea e liabilities 
Proceeds from iss e of share 
Proceeds/ (repay ent) of current borrowinqs (net) 
Repayment of no current borrowinqs 
Dividend paid 
Net cash gener ted from/(used in) financing activities 

Net increase/{ ecrease) in cash and cash equivalents {A+B+C) 
Cash and cash eq ivalents at the beginning of the year 
Cash and cash quivalents at the end of the year 

\. 

Year ended Year ended 
31 March, 2025 31 March, 2024 

Audited Audited 

67,888 24,698 

7,065 6,398 
5,303 4,148 

(2,492} (3,464) 
(2,900) 

(989) (247) 
(1) (18) 

450 87 
(215) 126 

(48,950) 
10 

(911) (168) 
6 020 959 

30,278 32,519 

591 4,258 
32,060 2,555 
(1,032) 1,596 

(83) (10) 
71 2,420 

(30,890) (12,839) 
2,320 (53) 

421 473 
(654) (32) 

33,082 30,887 
(5,223) (6,956) 

27,859 23,931 

(19,036) ( 15,127) 

1,270 1,463 
(18,066) 

21,391 
3,000 

(47,240) ( 1,652) 
(24,863) 
24,863 

53 317 

1 18 
2,900 
2 492 3 464 

{38,169) {26,583) 

(4,264) (3,138) 
(1,861) (1,771) 
13,993 4,689 
8,800 3,500 

(1,593) (1,263) 
(2,991) (1,786) 

12,084 231 

1,774 (2,421) 
1 979 4 400 

3 753 1,979_ 



S.N. Dhawan COLLP 
Chartered Accounta 

To the Board of irectors of 
DIXON TECHNO OGIES (INDIA) LIMITED 

2nd Floor, Plot No. 51-52, 
Udyog Vihar, Phase IV, 
Sector - 18, Gurugram 
Haryana 122016, India 

Tel: +91 124 481 4444 

Report on the Au it of Consolidated Financial Results 

Opinion 

We have audited he Consolidated Financial Results of DIXON TECHNOLOGIES (INDIA) LIMITED 
("the Holding Comlpany") and its subsidiaries (Holding Company and its subsidiaries together referred 
to as "the Group") and share of the net profit after tax and comprehensive income of its joint ventures 
for the year ended 31 March 2025 included in the accompanying Statement of 'Consolidated Financial 
Results for the qu rter and year ended 31 March 2025 ("the Statement"), being submitted by the Holding 
Company pursua t to the requirement of Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligatio s and Disclosure Requirements) Regulations, 2015, as amended ('Listing 
Regulations'). 

In our opinion an to the best of our information and according to the explanations given to us and 
based on the con ideration of reports of other auditors on separate audited financial statements of the 
subsidiaries and j int ventures referred to in Other Matters section below, the aforesaid Consolidated 
Financial Resu lts: 

i. iriclude the an ual financial results of the entities listed in Annexure 1; 

ii. are presented n accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; an 

iii. give a true an fair view in conformity with the applicable Indian Accounting Standards prescribed 
under Section I 33 of the Companies Act, 2013 ("the Act") and other accounting principles generally 
accepted in ln9ia, of the consolidated net profit and consolidated total comprehensive income and 
other financial l nformation of the Group and joint ventures for the year ended 31 March 2025. 

Basis for Opinio 

We conducted ou audit of the Consolidated Financial Results in accordance with the Standards on 
Auditing (SAs) sp citied under section 143(10) of the Act. Our responsibilities under those Standards 
are further describ d in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

section of our rep rt. We are independent of the Group and joint ventures in accordance with the Code 
of Ethics issued b the Institute of Chartered Accountants of India ("the ICAI'') together with the ethical 
requirements that re relevant to our audit of the consolidated financial statements under the provisions 
of the Act and the • ules thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these require 11ents and the I CAi's Code of Ethics. We believe that the audit evidence obtained by 
us and other audit rs in terms of their reports referred to in "Other Matter" paragraph below, Is sufficient 
and appropriate t]

1 

provide a basis for our opinion on the Consolidated Financial Results. 

Responsibilities of Management and Those Charged with Governance for the Consolidated 
Financial Result 

These Consolidat d Financial Resu lts have been prepared on the basis of the consolidated annual 
financial stateme ts. The Holding Company's Board of Directors is responsible for the preparat;on and 
presentation of th se Consolidated Financial Results that give a true and fair view of the consolidated 
net profit and con olidated total comprehensive income and o_1ber:.Ji!2ancial information of the Group 
including its joint ventures in accordance with the lndia11 A_c;:.cduntiifg~~tandards prescribed under 
Section 133 of th Act and other accounting principles g/~~ ace :e -~n India and in compliance 

·I ~ l,;Ail,..rn"OVll <,\1 
S.N. Dhawan & CO LLP is registe d with limited liability with identification number MH-1125 hdJ r~, • , ~ fiEt,il; Dr, ercantile House, 15 Kasturba Gandhi Marg 
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with Regulation 33j of the Listing Regulations. The respective Board of Directors of the companies 
included in the Gropp and of its joint ventures are responsible for maintenance of adequate accounting 
records in accorda~ce with the provisions of the Act for safeguarding of the assets of the Group and its 
joint ventures and f r preventing and detecting frauds and other irregularities; selection and application 
of appropriate ace unting policies; making judgments and estimates that are reasonable and prudent; 
and the design, i plementation and maintenance of adequate internal financial controls, that were 
operating effective! for ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and pr sentation of the Consolidated Financial Results that give a true and fair view and 
are free from mat rial misstatement, whether due to fraud or error, which have been used for the 
purpose of prepara ion of the Consolidated Financial Results by the Directors of the Holding Company, 
as aforesaid. 

In preparing the C nsolidated Financial Results, the respective Management and Board of Directors of 
the companies incl ded in the Group and of its joint ventures are responsible for assessing the ability 
of the Group and its joint ventures to continue as a going concern, disclosing, as applicable, matters 
related to going co cern and using the going concern basis of accounting unless the Board of Directors 
either intends to Ii uidate the Group or to cease operations, or has no realistic alternative but to do so. 

The respective Bo · rd of Directors of the companies included in the Group and of its joint ventures are 
also responsible f r overseeing the financial reporting process of the respective companies. 

Auditor's Respo sibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results 
as a whole are fre from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includ s our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an Eudit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Mi statements can arise from fraud or error and are considered material if, individually 
or in the aggregat , they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these Consolidated Financial Results. 

As part of an a dit in accordance with SAs, we exercise professional judgment and maintain 
professional skep cism throughout the audit. We also: 

• 

• 

• 

• 

Identify and ssess the risks of material misstatement of the Consolidated Financial Results, 
whether duet fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit eyidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecti1~ a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud:! may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of intf rnal control. 

Obtain an understanding of internal financial controls relevant to the audit in order to design audit 
procedures thbt are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the Company has adequate internal 
financial cont~ls with reference to consolidated financial statements in place and the operating 
effectiveness I f such controls. 

Evaluate the ppropriateness of accounting policies used and the reasonableness of accounting 
estimates an related disclosures made by the Management and Board of Directors. 

Conclude on the appropriateness of the Management and Board of Directors use of the going 
concern basi of accounting and, based on the audit evidence obtained, whether a material 
uncertainty e ists related to events or conditions that may cast significant doubt on the ability of the 
Group and joi t ventures to continue as a going concern. If we conclude that a material uncertainty 
exists, we ar~ required to draw attention in our Aud itor's Report to the related disclosures in the 
Statement or,j if such disclosures are inadequate, to modify our opinion. Our conc!usioris-a;re based 
on the audit pvidence obtained up to the date of our auditor's report However,)uhrre • ' e;n't~ or 
conditions may cause the Group and its joint ventures to cease to continue as ~flo?9}conc ~ - . 
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• Evaluate the o erall presentation, structure and content of the Consolidated Financial Results, 
including the di closures, and whether the Consolidated Financial Results represent the underlying 
transactions an events in a manner that achieves fair presentation. 

• Obtain sufficie t appropriate audit evidence regarding the financial results/financial information of 
the entities wit in the Group and its joint ventures of which we are the independent auditors, to 
express an opi ion on the Consolidated Financial Results. We are responsible for the direction, 
supervision an performance of the audit of financial information of such entities included in the 
Consolidated F nancial Results of which we are the independent auditors. For the other entities 
included in the Consolidated Financial Results, wh ich have been aud ited by other auditors, such 
other auditors emain responsible for the direction, supervision and performance of the audits 
carried out by t em. We remain solely responsible for our audit opinion. 

We communicate w th those charged with governance of the Holding Company and such other entities 
included in the Co sol idated Financial Results of which we are the independent auditors regarding, 
among other matter , the planned scope and timing of the audit and significant audit findings, including 
any significant defic encies in internal financial controls that we identify during our audit. 

We also provide th se charged with governance with a statement that we have complied with relevant 
ethical requirement regarding independence, and to communicate with them all relationships and other 
matters that may re sonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed rocedures in accordance with the circular issued by the Securities and Exchange 
Board of India unde Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable 

Other Matters 

We did not audit th Financial Results of two subsidiaries whose Financial Statements reflects without 
elimination of total a sets of Rs. 2, 15,830 lakhs as at 31 March 2025, total revenue of Rs.1 , 10,789 lakhs 
and Rs. 4,38,612 I khs, net profit after tax of Rs. 8,922 lakhs and Rs. 18,810 lakhs and total 
comprehensive inc me of Rs. 8,939 lakhs and Rs. 18,873 lakhs for the quarter and year ended 31 
March 2025 respec~vely and net cash inflows of Rs. 1 O, 148 lakhs for the year ended 31 March 2025. 
These financial stat~ments have been audited by other auditors whose reports have been furnished to 
us by the Board of D rectors and our opinion on the Consolidated Financial Results, in so far as it relates 
to the amounts and isclosures included in respect of these subsidiaries, is based on the report of such 
auditors and the prof edures performed by us, as stated in Auditor's Responsibility section above. 

The Consolidated Fir ancial Results include the results for the quarter ended 31 March 2025 being the 
balancing figure be ween the audited figures in respect of the full financial year and the published 
unaudited year to d te figures up to the third quarter of the current financial year which were subject to 
limited review by us. 

Our opinion on the onsolidated Financial Results is not modified in respect of the above matters. 

For S.N. Dhawan & CO LLP 
Chartered Accounta ts 

.: 000050N/N500045 

---.... l 
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Rahul Singhal : ( ~·•, u..:.1~ :~1 

Partner , 1:.? 1 

\\ ' •'· Membership No.: 09 570 • , -:::;.._~~ 
UDIN: 250965708M QMR342Q...._-·::'.:.~,::,:~ 

Place: New Delhi 
Date: 20 May 2025 



Annexu re-1 

The Consolidated annual financial results of Dixon Technologies (India) Limited ('the Hol ding 
Company") include lthe financial results of its subsidiaries and joint ventures as listed below: 

Percentage of 
Name of the Corr pany Relation ownership 

interest 
Padget Electronic• Private Limited Subsidiary 100% 

lsmartu India Priv, te Limited (w.e.f. on 14 August 2024) Subsidiary 50.1% 

Dixon Electro App iances Private Limited Subsidiary 51% 

Dixon Electro Mar ufacturing Private Limited Subsidiary 100% 

Califonix Tech anc Manufacturing Private Limited Subsidiary 50% 

Rexxam Dixon Ele ctronics Private Limited Joint Venture 40% 

Dixon TechnologiE s Solutions Private Limited Subsidiary 100% 

Dixon Global Prive te Limited Subsidiary 100% 

Dixon Electroconn iect Private Limited Subsidiary 100% 
(Incorporated on 20 September 2024) 

Dixon IT Devices I ~rivate Limited 
Subsidiary 100% 

(Incorporated on 1 9 September 2024) 

Dixon Teletech Pr vate Limited Subsidiary 100% 
(Incorporated on 2 8 September 2024) 

Dixon Display Tee nnologies Private Limited 
Subsidiary 100% 

(Foremely known as Dixon lnfotech Private Limited) 

Dixtel lnfocom Pri, ate Limited Subsidiary 100% 

AIL Dixon Techno ogies Private Limited 
(Agreement to sal1 eon 7 July, 2024) Joint Venture 50% 
Dixtel Communica ions Private Limited 

Subsidiary 100% 
(upto 21 Septemb :>r 2024) 

,. 
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(!Il!;Ott IECHttQbQ!,IES (IN(!I~ ) U!,!!TED 
RE!,[illR~Q QEE[<;;!; 

614 & 15,PHASE II, NOIDA 
UTTAR PRADESH-201305 

CIN: L32101UP1993PLC06658 1, Website : www.dixoninfo.com 
51 ~TEMENT OF CONSOLI DATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025 

( Rupees In Lakh s unless ot herwise stated} 
S.No. Parti c::ulars Quarter Ended Year Ended 

l l •Mar-25 31-Dec-24 31- Mar-24 31- Mar- 25 ll•Mar-24 

Unaudited Unaudited Unaudited Audited Audited 
( refer not a 8) ( refer note 8 ) 

1 Revenue from ope !atlons 10,29,254 10,45,368 4,65,797 38,86,010 17,69,090 
2 Other income 1,128 650 1,668 2,023 2,256 

3 Tot al income ( 1 2) 10,30,38 2 10, 46, 0 1 8 4,67,465 3 8,88,0 33 17,71,34 6 

4 Exp en ses 
a) Cost of materi~s consumed 9,39,950 9,58,098 4,21,502 36,09,981 16, 14,242 

b) Changes In inv ntorles of finished goods, work-in-progress 7,580 9,913 732 (26,699) (10,347) 
and stock-In-tr de 

c) Employees berfits expense 14,332 15,577 8,222 56,742 33,267 
d) Finance costs 4,626 4,087 2 ,140 15,435 7,472 

e) Depreciation and amortisation expense 8,591 7,460 5,103 28,102 16,188 

f) Other expense 23,113 22,728 17,096 95,228 62,165 

Total expen ses 9,9 8,192 10, 17,863 4,54,7 95 37,78, 789 17,22,987 

s Profit before sh; re of prof lt/ ( loss) of Joint Vent ure and 3 2,19 0 28,lSS 1 2,670 1,09,244 4 8,3 59 
t ax (3-4 ) 

6 Share of Profit/(U ss) of Joint Venture 376 358 281 1,738 1,024 

7 Profit before ex eptlonal item and tax (S+ 6) 32,566 2 8,513 1 2,951 1,10,982 49,383 

8 Exceptional Item refer note 5) 25,037 45,998 

9 Profit before ta (7+8) 57,603 2 8,513 12, 951 1, 56,980 49,383 

10 Tax expenses (N• ) 

a) Current tax 6,211 6,774 2,644 25,305 11,505 

b) Deferred t ax 4,822 284 482 8,478 123 

<:) Income t ax re ated to ear11er years 75 (168) 95 (61) 263 
Tot al tax exp en ,es 11, 108 6,890 3,221 33,7 2 2 11,89 1 

11 Net Profit fo r th ie period/ year (9-10) 46,4 95 21,623 9,730 1,23,2 58 37, 4 92 

12 Other Compre:h1 ns lve Income ('OCI') 

•> Items that wil not be reclassffied to Profit or Loss (152) 55 173 42 123 
b) Income tax re at lng to items that will not be redassified to 42 (14) (47) (10) {34J 

profit or loss 

cl Share of OCI n Joint Ventures (net) - ,3, IJ' 
Other Comoreh lm sJve I n come ru o, 41 1 23 32 86 

13 Tot a l comprehe l'lsive income (11+12 ) 4 6,385 21,6 64 9,853 1,23, 290 37,5 78 

14 Profit f or the v< a r attribL1table to 

a) uwners of th1Company 40,082 17,119 9,517 1,09,554 36,775 

bl Non-controlli g Interests 6,413 4,504 213 13,704 717 

4 6 ,4 9 5 21,623 9,73 0 1, 23,258 37,492 

15 Othc, comprch , nsivc i ncome a ttributable to 

a) Owners ot thl Company (128) 32 132 (22) 95 

b) Non-controlll g interests 18 9 (9) 54 (9) 

( 110) 4 1 123 32 66 
16 Tot al compr~hensiv e i ncome attributable to 

a) c .... ,,afs of tt1j Company 39,954 17,151 9,6<9 1,09,5J2 Jb,810 
b) Non·controll1 g mterests 6,431 4,513 204 lJ, 75~ ---~ I 46,38S 2 1,664 9,853 1, 23,29 0 37,S78 

~ Puf,j.up·equtty:·J, are capital (Fi\ce value per share Rs.2/-) 1, 205 1,201 1,196 
--~ 

1,20S 1,196 

18 Ot1l!r e:qulty ex uding revaluation reserve 2,99,81 ~ 1.6~.:"IW 

19 E.1n1in9 pe r sh ~re (EPS) 

(Nominal valui of Rs, 2/- each ) (not a nnualised ) 
(a) Basic (Ju.) 77.59 36.12 16.31 205.70 62.84 
(b) Diluted (Rs.) 76.42 35.64 16.21 202.58 62.46 

----
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Notes: 

PIXQN TECHNOLOGIES IINPJAl LIMITED 
BEGISIEBEP OF~ 

614 & 15,PHASE II, NOIDA 
UTTAR PRADCSH-201305 

CIN: L32101UP1993PLC066581, Website: www.dlxoninro.com 
5 ATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE UARTER AND YEAR ENDED 31 MARCH 2025 

These consolidate financial results have been prepared in accordcmce with Indian Accounting Standards (Ind•AS) as prescrtbed under sa'"tlon 133 of Companies 
Act, 2013 read wl Rule 3 of t he companies (Indian Accountlny Standards) Rules 2015 and relevant amendment thereafter. 

The above consoll ated financial results have been reviewed by the Audit Committee in their meeting held on 20 May, 2025 and approved by the Board of 
Directors In their eetlng held on 20 May, 2025. 

During the year, lxon Electroconnect Private Limited, Dixon IT Devices Pnvatc Limited and Dixon Telctcch Private Limited were Incorporated, as wholly owned 
subsidiaries of the Holding Company. 

4 During the year, he Company has completed the acquisition of 50. 10% stake In Jsmartu lndia Pnvatc Limited. Accordingly, lsmartu India Pnvate Limited 
became a subsldla of the Holding Company. 

5 On 8 July 2024, e Holding Company entered Into Share Subscdptlon ano Purchase Agreement ("SSPA'1 with Adltya Jnfotech Limited ("Aditya"} for sale of 
9,500,000 fully p Id up equity shares of AIL Dixon Technologies Prtvate Limited ('AIL Dixon'} representing 50% of AIL Dixon equity share capital, the joint 
venture company The consideration of this transaction is through exchange of 73,05,805 equity shares of Re. 1 each, representing 6.50% of Aditya equity 
share capital on a fully diluted basls. The fair value gain of Rs. 25,037 lakhs and Rs. 20,961 lakhs on these investments has been recognised during the quarter 
ended 31 Mardi, 025 and 30 September, 2024 as exceptional item. 

8 

During the year, lxtel Communications Private Limited wholly owned subsidiary of the Holding Company has been strike off from the Register of Companies. 

The Chief Operat g Decision Maker ('COOM'} comprises of the Board of Directors, Vice chairman cum Managing Director and Chief Financial Officer which 
examines the Gro p's perforrnance on the basis of single operating segment Electronics Goods; accordingly segment disclosure has not been made. 

The figures for th quarter ended 31 March, 2025 and 31 March, 2024 are the balancing figures between audited figures in respect of full financial year and the 
unaudited publlshr d year-to-date Ogures upto 31 December, 2024 and 31 December, 2023 respectively which were subjected to limited review. 

The ~ard of Dir ors of the holding Company have recommended a final dividend of 400% (INR 8.00/- per Equ· S re of Rs. 2/- each) for the financial year 
2024·2025 subje to the approval of the shareholders in the ensuing Annual General Meeting ot the Company. 

NOIA) LIMITED 

Place : New Delhi 
Date : 20.05,2025 

Atul.B.Lall 
Vice Chairman & Managing Director 

Director tdentificdtlon Number: 00781436 



DIXON TECHNOLOG!ES /INDIA) LIMITED 
REGISTERED OFFICE 

B14 & 15,PHASE II, NOIDA 
UTTAR PRADESH-201305 

CIN: L32101UP1993PLC066581, Website: www.dixoninfo.com 
CONSOUDATED BALANCE SHEET AS AT 31 MARCH 2025 

(Rupees in Lakhs unless otherwise stated) 

ssets 

a. Property, plant and equipment 
b. Capital work-in progress 
c. Other intangibl assets 
d. Intangible asse sunder development 
e. Right of use as ets 
r. Goodwill 
g. Financial asset 

i. lnvestme ts 
ii. Other fin ncial assets 

h. Deferred tax assets { Net) 
i. Other non-curr nt assets 

Current assets 
a. 
b. 

Inventories 
Financial asse 

I. Trade rec1 lvables 
ii. Cash andjcash equivalents 
Ill. Bank bal~nces other than cash and cash 

equivale1ts 

c. 
d. 

iv. Loans 
1

~ 

O;her ~~i:~~nJ;sc~~! assets 

Current tax as ets 

TOTAL ASSETS 

~ 

a. Equity share c pital 
b. Other equity 

Equity attrib table to owners of the Company 

Non-controllin Interest 

Total equity 

J.IA!ul.illU 
N 

a. 

iv. ncial liabilities 
b. Provisions 
c. Deferred tax Ii bilities {Net) 
d. Other non-cur ent liabilities 

Current liabilities 

a. 

b. 
C. 

d. 

Financial liabilfiies: 
i. Borrowin s 
ii. Lease Ii bilities 
iii. Trade pa~ables 

- Total oultanding dues of Micro and 
small en erprises 

• Total ou standing dues of other than 
Micro an small Enterprises 

iv Other filancial liabi!ities 
other current labillties 
Provisions 
Current tax Ii billtles 

TOTAL LIABILITIES 

As at 
31-Mar-2025 

Audited 

2,10,909 
25,612 

3,850 
83 

56,915 
5,702 

53,560 
5,106 

912 
4 600 

3,67,249 

3,99,240 

6,96,545 
23,085 
3,268 

1,44,541 
41,042 

1 717 
13,09,438 

16,76,687 

1,205 
2 99 815 

3,01,020 

45 913 

3 ,46,933 

8,089 
41,779 

6,008 
1,865 

10,715 
1 754 

70,210 

12,139 
5,089 

7,830 

10,80,535 

1,39,792 
13,123 

900 
136 

12,59,544 

13,29,754 

TOTA EQUITY AND LIABILITIES'.,;.--:-.:..__ '<.; 16,76,687 
,I' '· • • =========~ 

I \\.,~ 

t I"~ ·''·'£' 
-~,.~ 

•• "1 ~ '..., ; ... \ .. 

As at 
31-Mar-2024 

Audited 

1,63,680 
6,427 
3,065 

407 
29,849 
3,031 

2,004 
4,214 

192 
2 648 

2,15,517 

1,69,501 

2,31,788 
20,048 

817 

200 
31,867 
29,098 

309 
4,83,628 

6,99,145 

1,196 
I 68 289 

1,69,485 

2 761 

1,72,246 

11,260 
31,Hl9 

546 
4,347 
2,138 
2,590 
1 657 

53 737 

4,243 
2,196 

4,599 

4,01,376 

',0,313 
8,734 

632 
1 069 

4,73,162 

5,26,899 

6,99,145 



DIXON TECHNOLOGI ES <INDIA) LIMITED 
REGISTERED OFFICE 

B14 & 15,PHASE 11, NOIDA 
UTTAR PRADESH-201305 

CIN: l32101UP1993PLC066581, Website: www.dixonlnfo.com 
CON OLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31 MARCH 2025 

( Rupees in Lakhs unless otherwise stated) 

A. Cash flow from ope atlng a ctivit ies 
Profit before tax ( + eluding profit/ Closs) of Joint Venture) 
Adjustments for : 
Depreciation and am rtlsation expense 
Finance costs 
(Gain) /Loss on exch!nge fluctuation 
Interest income 
(Profit)/loss on sale o Investment In mutual funds 
(Profit)/Loss on sale f property, plant and equipment 
(Profit)/Loss on disinvestment of shares In j oint venture 
Loss on disposal of ij!vestments 
Excess liabilities, ere it balances, provisions etc. written back 
Provision for doubtfu debts / loans and advances 
(Gain)/Loss on reme surement of llablllty 
Share based payme expenses 
Bad debts written o 

Changes in workin capital 
Adjustments for (inc ease)/ decrease In operating assets: 
Inventories 
Trade receivables 
Other financial asse 
- non current 
- current 
Other assets 
- non current 
- current 

Adjustments for inc ase / (decrease) in operating hab11il1es: 
Trade payables 
- non current 
- current 

Provisions 
- non current 
- current 

Other liabilities 
- non current 
- current 

Other financial liabil ties 
- non current 
- current 

Cash generated f m ope rating activities 
Income tax paid (n:i) 
Net cash generat rd from/( used in) operating activities 

B. Cash flow from i~vesting activities 
capital expenditurlon property, plant and equipment and Intangible 

asstes 
Sale proceeds of p perty, plant and equipment 
Sale of investment n mutual fund 
Investment in shar s or subsidiaries 
investment In equi shares of other Company 
Disinvestment In Jo nt venture Company 
Loan given 
Repayment or loan given 
Profit/(loss) on sal of Investment In mutual funds 
(Increa5e) / dee ase In bank balance not considered as cash and cash 

eouivalent (net) 
Interest income re · eived 
Net cash gene ra ed from/ (used in) investing activities 

C. Cash flow from f nancing activities 
Interest paid 
Repayment of Lea e liabilities 
Contribution recei ed from Non-controlling I nterest 
Proceeds from iss e of share 
Proceeds from No current borrowings 
Repayment of non current borrowings 
Proceeds/(repaym nt) of current borrowings 
Dividend paid 
Net cash genera ed from/ {used in) financing activities 

Net l ncrease/(d crease) In cash and cash equivalents ( A+B+C) 
Cash and cash eq ivalents at the beginning of the year 
Addition on acqui~ition of subsidiary 
Cash a nd cash e~uivale nts at the end of the year 

Year ended 
31-March- 2025 

Audited 

1,55,242 

28,102 
15,435 

877 
(811) 

(19) 
(186) 

(45,998) 
10 

(42) 
466 

(860) 
8,512 

5 
1,60,733 

(1,89,930) 
(3,04,948) 

5,589 
(1,21,311) 

(447) 
(9,604) 

(546) 
5,41,321 

(6,589) 
292 

97 
4,3S3 

63 561 
1,42,571 

(27,596) 
114 975 

(93,935) 

4,376 

(32,098) 
(24,863) 
24,863 

200 
19 

(2,263) 

811 
( 1, 2 2,890) 

(12,192) 
(6,995) 

13,993 
24,624 

(19,373) 
577 

(3,291) 
(2,65 7 ) 

(10,572) 
20,048 
13 609 

23 085 

Year ended 
3 1-March- 2024 

Audited 

48,359 

16, 188 
7,472 
(954) 
(112) 

(23) 
118 

(411) 
99 

(466) 
1,221 

71,491 

(73,714) 
(60,322) 

(731) 
(22,876) 

(19) 
(17,507) 

546 
1,62, 152 

412 
(103) 

48 
(3,408) 

14 641 
70 6 10 
(12,179) 
58 431 

(58,443) 

1,586 
3,435 

(200) 

23 
397 

112 
( 5 3,090 ) 

(4,944) 
(4,279) 
2,082 
4,689 

395 
(3,024) 

(130) 
(1,786) 

(6,997) 

( 1,656) 
21,704 

20 048 



Dixon® 
The brand behind brands 

Dixon Technologies (India) Ltd. 

20 th May, 2025 

To To 
Secretary Secretary 
Listing Department Listing Department 
BSE Limited National Stock Exchange of India Limited 
Department of Corporate Services Exchange Plaza, Sandra Kurla Complex 
Phiroze jeejeebhoy Towers, Mumbai - 400 051 
Dalal Street, Mumbai - 400 001 

Scrip Code - 540699 Scrip Code- DIXON 
ISIN: INE935N01020 ISIN: INE935N01020 

Dear Sir/Madam, 

RE: Declaration under Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 {"SEBI Listing Regulations"), as amended. 

Subject: Audit Reports with Unmodified Opinion, on Annual Audited Financial Results for the Financial Year 
ended 31'1 March, 2025, both on Standalone and Consolidated basis 

Dear Sir(sJ/ Madam, 

Pursuant to Regulation 33(3J( dJ of the SEBI Listing Regulations, the Board ofDirectors of the Company at its meeting 
held today i.e. 2ou, May, 2025, has considered and approved the Audited Financial Results of the Company for the 
Financial Year ended 3Jst March, 2025, both on Standalone and Consolidated basis. 

Further, in compliance of Regulation 33(3J(dJ of the SEBI Listing Regulations read with SEBI Master Circular no. 
SEBI/HO/CFD/PoD2/CIR/P /0155 dated 11 th November, 2024, it is hereby declared that the Statutory Auditors of 
the Company, M/s S.N Dhawan & Co. LLP, Chartered Accountants (Firm Registration No. 000050N/N500045J, have 
issued Audit Reports with Unmodified Opinion on the Annual Audited Financial Results of the Company, for the 
Financial Year ended 31st March, 2025, on Standalone and Consolidated basis. 

You are requested to take the above information on records and disseminate the same on your respective websites 

Regd. Office: B-14 & 15, Phase-II, Noida-201305, (U.P.) India, Ph.: 0120-4737200 
E-mail : info@dixoninfo.com • Website : https: //www. dixoninfo.com, Fax : 0120-4737263 

CIN: L32101 UP1993PLC066581 



 

 

Annexure-A 

Information as per Regulation 30 and Schedule III of SEBI Listing Regulations read with SEBI Master Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 

S.no. Particulars Details 

1. Reason for change Appointment of M/s SBYN & Associates LLP, 
Practicing Company Secretaries, as Secretarial 
Auditor of the Company to undertake the Secretarial 
Audit for a period of 5 (five) consecutive years, from 
FY 2025-26 to FY 2029-30, subject to the approval of 
the Shareholders of the Company at the ensuing 
Annual General Meeting (“AGM”), in compliance 
with the amended Regulation 24A of the SEBI (Listing 
Obligations and Disclosure Requirements) 
Regulations, 2015. 

2. Date of appointment & term of appointment To hold the office for a period of 5 (five) consecutive 
years, from FY 2025-26 to FY 2029-30, subject to the 
approval of the Shareholders of the Company at the 
ensuing AGM. 

3. Brief profile (in case of appointment) M/s SBYN & Associates LLP (FRN No. 
L2025UP018500) is a firm of Practicing Company 
Secretaries co-founded by experienced 
professionals with over 30 years of combined 
expertise in corporate compliance and advisory. 
SBYN & Associates LLP specialize in delivering end-
to-end secretarial, legal and regulatory solutions to 
start-ups, IPO bound entities, SMEs and large listed 
and unlisted entities. 

4. Disclosure of relationships between directors 
(in case of appointment of a director) 

Not Applicable 
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Key highlights – Q4 FY 24-25

1
*Revenue & EBITDA include other income
Reported : After taking into account fair value gain on the value of Dixon stake of 6.5% in Aditya Infotech Ltd
Adjusted :  After excluding the fair value gain on the value of Dixon stake of 6.5% in Aditya Infotech Ltd

₹ 4,675 crs in Q4,FY24

Revenue*

₹10,304 crs
120% YoY

₹ 199 crs in Q4,FY24

EBITDA*

₹454 crs
128% YoY

4.3% in Q4,FY24

EBITDA Margin

4.4%
10 bps

₹ 130 crs in Q4,FY24

PBT(Reported)

₹576 crs
343% YoY

2.8% in Q4,FY24

PBT Margin(Reported)

5.6%
280 bps

₹ 130 crs in Q4,FY24

PBT(Adjusted)

₹326 crs
151% YoY

2.8% in Q4,FY24

PBT Margin(Adjusted)

3.2%
40 bps

₹ 97 crs in Q4,FY24

PAT(Reported)
Before Minority Interest

₹465 crs
379% YoY

2.1% in Q4,FY24

PAT Margin(Reported)
Before Minority Interest

4.5%

240 bps

₹ 97 crs in Q4,FY24

PAT(Adjusted)
Before Minority Interest

₹249 crs

157% YoY

2.1% in Q4,FY24

PAT Margin(Adjusted)
Before Minority Interest

2.4%

30 bps

₹ 95 crs in Q4,FY24

PAT (Reported)
After Minority Interest

₹401 crs

322% YoY



PBT(Reported)

₹ 1,570 crs

₹ 494 crs in FY24

218% YoY

EBITDA Margin

3.9%

4.1% in FY24

(20) bps

Key highlights – FY 24-25

2
*Revenue & EBITDA includes other income
Reported : After taking into account fair value gain on the value of Dixon stake of 6.5% in Aditya Infotech Ltd
Adjusted :  After excluding the fair value gain on the value of Dixon stake of 6.5% in Aditya Infotech Ltd

Revenue*

₹ 38,880 crs

₹ 17,713 crs in FY24

119% YoY

₹ 1,528 crs

₹ 720 crs in FY24

112% YoY

EBITDA*

₹ 1,110 crs

₹ 494 crs in FY24

125% YoY

PBT(Adjusted) PBT Margin(Adjusted)

2.8% in FY24

10 bps

2.9%

PAT(Reported)

Before Minority Interest

₹ 1,233 crs

₹ 375 crs in FY24

229% YoY

PAT Margin (Reported)

Before Minority Interest

3.2%

2.1% in FY24

110 bps

ROE%(Adjusted)

32.5%

25.2% in FY24

730 bps

PBT Margin(Reported)

4.0%

2.8% in FY24

120 bps

PAT(Adjusted)

Before Minority Interest

₹843 crs

₹ 375 crs in FY24

125% YoY

ROE% (Reported)

47.5%

25.2% in FY24

2,230 bps

48.5%
ROCE%

38.0% in FY24

1,050 bps

PAT Margin (Adjusted)

Before Minority Interest

2.2%

2.1% in FY24

10 bps

PAT(Adjusted)

After Minority Interest

₹706 crs

₹ 368 crs in FY24

92% YoY



Consolidated Results Summary - Including Exceptional Item

3

Particulars (INR Crs) Q4 FY 24-25 Q4 FY 23-24 % Change FY 24-25 FY 23-24 % Change

Income 10,293 4,658 121% 38,860 17,691 120%
Expenses 9,850 4,476 120% 37,352 16,993 120%
Operating Profit 443 182 143% 1,508 698 116%
Operating Profit Margin 4.3% 3.9% 0.4% 3.9% 3.9% -
Other Income 11 17 -35% 20 22 -9%
EBITDA 454 199 128% 1,528 720 112%
EBITDA Margin 4.4% 4.3% 0.1% 3.9% 4.1% -0.2%
Depreciation 86 51 69% 281 162 73%
EBIT 368 148 149% 1,247 558 123%
Finance Cost 46 21 119% 154 75 105%
PBT Before JV share  322 127 154% 1,093 483 126%
Share of Profit of JV 4 3 33% 17 11 55%
PBT After JV share 326 130 151% 1,110 494 125%
PBT Margin After JV share 3.2% 2.8% 0.4% 2.9% 2.8% 0.1%
Exceptional Item* 250 - - 460 - -
PBT After Exceptional Item 576 130 343% 1,570 494 218%
PBT Margin 5.6% 2.8% 2.8% 4.0% 2.8% 1.2%
Tax 111 33 236% 337 119 183%
PAT before Non Controlling interest 465 97 379% 1,233 375 229%
PAT Margin 4.5% 2.1% 2.4% 3.2% 2.1% 1.1%
Non-controlling interest 64 2 - 137 7 -
PAT after non Controlling interest 401 95 322% 1,096 368 198%

*Exceptional Item : Fair value gain on the value of Dixon stake of 6.5% in Aditya Infotech Ltd



Consolidated Results Summary – Excluding Exceptional Item

4

Particulars (INR Crs) Q4 FY 24-25 Q4 FY 23-24 % Change FY 24-25 FY 23-24 % Change

Income 10,293 4,658 121% 38,860 17,691 120%

Expenses 9,850 4,476 120% 37,352 16,993 120%

Operating Profit 443 182 143% 1,508 698 116%

Operating Profit Margin 4.3% 3.9% 0.4% 3.9% 3.9% -

Other Income 11 17 -35% 20 22 -9%

EBITDA 454 199 128% 1,528 720 112%

EBITDA Margin 4.4% 4.3% 0.1% 3.9% 4.1% -0.2%

Depreciation 86 51 69% 281 162 73%

EBIT 368 148 149% 1,247 558 123%

Finance Cost 46 21 119% 154 75 105%

PBT Before JV share  322 127 154% 1,093 483 126%

Share of Profit of JV 4 3 33% 17 11 55%

PBT After JV share 326 130 151% 1,110 494 125%

PBT Margin After JV share 3.2% 2.8% 0.4% 2.9% 2.8% 0.1%

Tax 77 33 133% 267 119 124%

PAT before Non Controlling interest 249 97 157% 843 375 125%

PAT Margin 2.4% 2.1% 0.3% 2.2% 2.1% 0.1%

Non-controlling interest 64 2 - 137 7 -

PAT after non Controlling interest 185 95 95% 706 368 92%



Segment Wise Performance



91%

76%51%

59%

62% 85%

88%66%

3.3% 3.5%

355 

1,153 

FY24 FY25

3.4% 3.5% 3.8%
105

322
349

Q4,FY24 Q3,FY25 Q4,FY25

3,091 

9,305 9,102 

Q4,FY24 Q3,FY25 Q4,FY25

Revenue (INR Crs)* Operating Profit (INR Crs)

194%
-2%

232%
8%

Mobile & Other EMS Division

Revenue contributionRevenue contribution

Q4,FY 24 Q4,FY 25

Operating Profit 
contribution

Operating Profit 
contribution

Operating Profit (INR Crs)

10,919 

33,043 

FY24 FY25

Revenue (INR Crs)*

203% 225%

Revenue contributionRevenue contribution

Operating Profit  
contribution

Operating Profit  
contribution

FY 24 FY 25

Capital employed(Crs)Capital employed(Crs)

ROCE%*ROCE%*

5

Other EMS Division
* FY25 Revenue includes :- Hearables & Wearables : INR 732crs, Telecom : INR 3,344 crs, Ismartu : 4,045 crs

Other EMS Division
*Q4 FY25 Revenue includes :- Hearables & Wearables : INR 196 crs, Telecom : INR 1,288 crs, Ismartu : 1,101crs

*ROCE = EBIT/Average Capital Employed as on 31st Mar 25 & 31st Mar 24

57% 79%

1,803606



20% 10%

23%

56%

685

54%

23%

34%

9%

19% 7%

3.4% 4.0%

141 144 

FY24 FY25

897 

633 689 

Q4,FY24 Q3,FY25 Q4,FY25

3.4% 3.5% 6.1%

30 
22 

42 

Q4,FY24 Q3,FY25 Q4,FY25

Revenue (INR Crs)* Operating Profit (INR Crs)

-23%
9%

40%
91%

Consumer Electronics & Appliances (LED TV & Refrigerator)

Revenue contributionRevenue contribution

Q4, FY 24 Q4, FY 25

Operating Profit 
contribution

Operating Profit 
contribution

ODMODM

Operating Profit (INR Crs)

4,148 
3,590 

FY24 FY25

Revenue (INR Crs)*

-13%

2%

Revenue contributionRevenue contribution

Operating Profit  
contribution

Operating Profit  
contribution

ODMODM

FY 24 FY 25

Capital employed(Crs)*Capital employed(Crs)*

ROCE%**ROCE%**

6

*Q4 FY25 Revenue includes :- Refrigerator : INR 197 crs

*FY25 Revenue includes :- Refrigerator : INR 694crs *Capital Employed in Refrigerator is INR 375 Crs, ROCE of LED TV Category is 23%

**ROCE = EBIT/Average Capital Employed as on 31st Mar 25 & 31st Mar 24

41% 61%

16% 10%

261



4%7%

100%100%

34% 36%

294 

315 

302 

Q4,FY24 Q3,FY25 Q4,FY25

10.2% 10.2% 12.2%

30 32 
37 
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Q4,FY24 Q3,FY25 Q4,FY25

Revenue (INR Crs) Operating Profit (INR Crs)

3%

-4%

23%

16%

Home Appliances

Revenue contributionRevenue contribution

Q4, FY 24 Q4, FY 25

Operating Profit 
contribution

Operating Profit 
contribution

ODMODM

Operating Profit (INR Crs)

10.9% 11.0%

131 
150 

FY24 FY25

1,205 
1,366 

FY24 FY25

Revenue (INR Crs)

13%

15%

Revenue contributionRevenue contribution

Operating Profit  
contribution

Operating Profit  
contribution

ODMODM

FY 24 FY 25

Capital employed 
(Crs)*

Capital employed 
(Crs)*

ROCE%**ROCE%**

7
*Capital Employed in Fully Automatic Category is INR 145 Crs, excluding that ROCE of Semi Automatic Category is 46%
**ROCE = EBIT/Average Capital Employed as on 31st Mar 25 & 31st Mar 24

3%6%

100% 100%

16% 8%

19% 10%

353352



92%

2%

94%

4%

2%4%

197 201 200 

Q4,FY24 Q3,FY25 Q4,FY25

7.2% 7.1% 7.3%

14 14 15 

 -

 5

 10

 15

 20

 25

Q4,FY24 Q3,FY25 Q4,FY25

Revenue (INR Crs) Operating Profit (INR Crs)

2%

-0.5%
7%
7%

Lighting Products 

Revenue contributionRevenue contribution

Q4, FY 24 Q4, FY 25

Operating Profit 
contribution

Operating Profit 
contribution

ODMODM

Operating Profit (INR Crs)

7.6% 7.1%

59 61 

FY24 FY25

3%
787 

861 

FY24 FY25

Revenue (INR Crs)

9%

Revenue contributionRevenue contribution

Operating Profit  
contribution

Operating Profit  
contribution

ODMODM

FY 24 FY 25

Capital employed(Crs)Capital employed(Crs)

ROCE% *ROCE% *

8*ROCE = EBIT/Average Capital Employed as on 31st Mar 25 & 31st Mar 24

3%8%

92%92%

23% 25%

8% 4%

111239



Expenditure Analysis – Q4 & FY 24-25 & FY 23-24

Particulars  (As a % of operating revenues) Q4 FY 24-25 Q4 FY 23-24 % Change

Cost of Material Consumed 92.1% 90.6% 1.5%

Employee benefit expenses 1.4% 1.8% -0.4%

Finance Cost 0.4% 0.5% -0.1%

Depreciation and Amortization Expense 0.8% 1.1% -0.3%

Other expenses 2.2% 3.7% -1.5%

Particulars  (As a % of operating revenues) FY 24-25 FY 23-24 % Change

Cost of Material Consumed 92.2% 90.7% 1.5%

Employee benefit expenses 1.5% 1.9% -0.4%

Finance Cost 0.4% 0.4% -

Depreciation and Amortization Expense 0.7% 0.9% -0.2%

Other expenses 2.5% 3.5% -1.0%

9



Balance sheet

Particulars 31st Mar ’25 31st Mar ’24

Gross Debt/Equity 0.07 x 0.09 x

Net Debt/Equity (0.02) x (0.03) x

10

Particulars (INR crs) 31st Mar ’25 31st Mar ’24

Net Fixed Assets (A) 2,462 1,766 

Right-of-use asset (B) 569 298 

Other Non Current Assets (C) 642 91 

Current Assets

Cash & Cash Equivalents 264 209 

Trade Receivables 6,965 2,317 

Inventories 3,992 1,695 

Other Current Assets 1,873 615 

Total Current Assets 13,094 4,836 

Less: Current Liabilities & Provisions 12,474 4,689 

Net Current Assets (D) 620 147 

Total Assets (A+B+C+D) 4,293 2,302 

Total Shareholder funds (A) 3,010 1,695 

Equity share capital 12 12 

Other equity 2,998 1,683 

Non Controlling Interest (B) 459 28 

Total Debt* (C) 202 155 

Long Term Borrowings 81 113 

Short Term Borrowings 121 42 

Other Non Current Liabilities (D) 622 424 

Total Liabilities (A+B+C+D) 4,293 2,302 

202

264

(62)

155
209

(54)

Gross Debt Cash & cash
Equivalents

Net Debt

31st Mar 2025 31st Mar 2024



Cash Flow

*Free Cash Flow : Cash from Operating activities 
Less capital expenditure

11

Free Cash Flow (crs)

Free Cash flow* 254

Particulars (INR crs) FY 24-25
Profit before tax 1,552 
Depreciation & Amortization 281 
Others ( Net interest expenses, ESOP expenses etc.) 234 
(Profit)/Loss on disinvestment of shares in joint venture (460)
Working capital change (181)
Taxes Paid (276)
Cash Flow from Operating Activities (A) 1,150 
Capital expenditure (896)
Other (Sales/Purchase of Investment & Other bank balance etc.) (333)
Cash Flow from Investing Activities (B) (1,229)
Interest Paid (122)
Repayment of lease liabilities (70)
Proceeds from issue of shares 140 
Proceeds of Non current borrowings 53 
Proceeds of current borrowings 6 
Dividend paid (33)
Cash Flow from Financing Activities (C) (26)
Net Change in Cash & Cash Equivalents D = (A+B+C) (105)
Opening Cash & Cash Equivalents (E) 200 
Addition on acquisition of subsidiary (F) 136 
Closing Cash & Cash Equivalents (D+E+F) 231 

1552

254

281

226
181 276

896

PBT Dep Others Change in
Working
capital

Tax Paid Capex Free Cash
Flow



**ROCE = EBIT/Average Capital Employed (Shareholder fund + Net Debt + Other Long term liabilities ) as on 31st Mar, 25 & 31st Mar, 24

***ROE(Reported) = PAT (Including Exceptional Item ) / Average Shareholder Funds based on the Shareholder Funds as on 31st Mar, 25 & 31st Mar, 24

****ROE(Adjusted ) = PAT (Excluding Exceptional Item ) / Average Shareholder Funds based on the Shareholder Funds as on 31st Mar, 25 & 31st Mar, 24

Key Financial Ratios & Cash Conversion Cycle 

* Working capital days calculated on the quarterly basis

12

Inventory Days Net WC Days* 
32

29 in FY24

Debtors Days Creditors Days
60

45 in FY24

15 days 

97

82 in FY24

15 days 

(5)

(8) in FY24

3 days 

ROE%***
(Reported)

47.5%

25.2% FY24

2,230 bps

ROCE%**
48.5%

38.0 % FY24

1,050 bps

ROE%****
(Adjusted)

32.5%

25.2% FY24

730 bps

3 days 
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