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INDEPENDENT AUDITOR’S REPORT

To the Members of Megatherm Induction Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Megatherm Induction Private Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2022, and the Statement of Profit
and Loss and Statement of Cash Flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the Accounting
Standards prescribed under section 133 of the Act read with Companies (Accounts) Rules, 2014 as
amended and other accounting principles generally accepted in India, of the state of affairs of
the Company as at March 31, 2022, and profits and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“ICAI”) together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the Director’s report but does not include the standalone financial statements and our
auditor’s report thereon. The director’s report has not been made available to us.

’AA&Ur opinion on the financial statements does not cover the other information and we do not express
% PSS0oany form of assurance conclusion thereon.

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6831 1600
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska.in




MSKA & Associates

Chartered Accountants

Responsibilities of Management for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards specified
under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate of accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
so0.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

We give in “Annexure A” a detailed description of Auditor’s responsibilities for Audit of the
Financial Statements.

Other Matter

The financial statements of the Company for the year ended March 31, 2021, were audited by
another auditor whose report dated September 22, 2021 expressed an unmodified opinion on those
statements.
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give
in “Annexure B” a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow dealt
with by this Report are in agreement with the books of account.

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014,

e. On the basis of the written representations received from the directors as on March 31,
2022 taken on record by the Board of Directors, none of the directors are disqualified as
on March 31, 2022 from being appointed as a director in terms of Section 164 (2) of the
Act.

f. With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in *Annexure C”.

g. With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies {(Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its
financial position.

ii,  The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

ii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. The Management has represented that, to the best of it's knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the Company to or in
any other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in other persons or entities

Head Qffice: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregacn (E), Mumbai 400063, INDIA, Tel: +91 22 6831 1600
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska.in




MSKA & Associates

Chartered Accountants

Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

v.  The Management has represented, that, to the best of it’s knowledge and belief,
no funds have been received by the Company from any person(s) or entity(ies),
including foreign entities (Funding Parties), with the understanding, whether
recorded in writing or otherwise, as on the date of this audit report, that the
Company shall, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

vi. Based on the audit procedures performed that have been considered reasonable
and appropriate in the circumstances, and according to the information and
explanations provided to us by the Management in this regard nothing has come to
our notice that has caused us to believe that the representations under sub-clause
(i) and (ii) of Rule 11(e) as provided under (iv) and (v) above, contain any material
mis-statement.

vii.  The company has neither declared nor paid any dividend during the year.

3. In our opinion, according to information, explanations given to us, the provisions of
Section 197 of the Act and the rules thereunder are not applicable to the Company as it
is a private Company.

For M S K A & Associates

Partner L‘*vv*’d
Membership No. 063682
UDIN: 22063682AWGNFM5773

Place: Kolkata
Date: September 28, 2022
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT ON EVEN DATE ON THE FINANCIAL
STATEMENTS OF MEGATHERM INDUCTION PRIVATE LIMITED

Auditor’s Responsibilities for the Audit of the Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
plgmed scope and timing of the audit and significant audit findings, including any significant

VV . defigiéngies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

For M S K A & Associates

Chartered Accountants
ICAI Firm Registration No. 105047W

Partner
Membership No. 063682
UDIN: 22063682AWGNFM5773

Place: Kolkata
Date: September 28, 2022
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ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF MEGATHERM INDUCTION PRIVATE LIMITED FOR THE YEAR ENDED MARCH 31,
2022

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report]

i.
(a) A. The company has maintained proper records showing full particulars including quantltatlve
details and situation of Property, Plant and Equipment.

B. The Company has maintained proper records showing full particulars of intangible assets.

(b) The Company has a program of verification to cover all the items of Property, Plant and
Equipment in a phased manner over a period of 3 years which, in our opinion, is reasonable
having regard to the size of the Company and the nature of its assets. Pursuant to the program,
certain Property, Plant and Equipment were physically verified by the management during the
year. According to the information and explanations given to us, no material discrepancies were
noticed on such verification.

(c) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the title deeds of immovable properties (other than properties
where the company is the lessee and the lease agreements are duly executed in favour of the
lessee) as disclosed in the financial statements are held in the name of the Company.

(d) According to the information and explanations given to us, the Company has not revalued its
property, plant and Equipment or intangible assets or both during the year. Accordingly, the
requirements under paragraph 3(i)(d) of the Order are not applicable to the Company.

(e) According to the information and explanations given to us, no proceeding has been initiated or
pending against the Company for holding benami property under the Benami Transactions
(Prohibition) Act, 1988 and rules made thereunder. Accordingly, the provisions stated in
paragraph 3(i) (e) of the Order are not applicable to the Company.

(a) The inventory has been physically verified during the year by the management. In our opinion,
the frequency of verification, coverage & procedure of such verification is reasonable and
appropriate. No material discrepancies were noticed on such verification.

{b) The Company has been sanctioned working capital limits in excess of Rs. 5 crores in aggregate
from Banks/financial institutions on the basis of security of current assets. Quarterly returns /
o Statements are filed with such Banks/ financial institutions which are not in agreement with
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Quarter Ended | Value as per | Value as per quarterly | Difference | Discrepancy (give details)
books of | return/statement
accounts (In
Lacs)

June 30, 2021 4,462.74 3,105.78 | (1,356.96) | The Company has not
considered the trade
receivables due for more
than 90 days and balances
with Group Companies in
the quarterly statement.
September 30, 3,631.56 ' 3,074.84 (556.72) | The Company has not
2021 considered the trade
receivables due for more
than 90 days and balances
with Group Companies in
the quarterly statement.
December 4,901.76 4,413.51 (488.25) | The Company has not
31,2021 considered the trade
receivables due for more
than 90 days and balances
with Group Companies in
the guarterly statement.
March, 31, 2022 5,609.48 3,558.88 | (2,050.60) | The Company has not
considered the trade
receivables due for more
than 90 days and balances
with Group Companies in
the quarterly statement.

iii. According to the information explanation provided to us, the Company has not made any
investments in, provided any guarantee or security or granted any loans or advances in the
nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or
any other parties. Hence, the requirements under paragraph 3(iii) of the Order are not
applicable to the Company.

iv. According to the information and explanations given to us, the Company has neither, directly
or indirectly, granted any loan to any of its directors or to any other person in whom the
director is interested, in accordance with the provisions of section 185 of the Act nor made
investments through more than two layers of investment companies in accordance with the
provisions of section 186 of the Act. Accordingly, provisions stated in paragraph 3(iv) of the
Order are not applicable to the Company.

v.  According to the information and explanations given to us, the Company has not accepted any
deposits from the public within the meaning of Sections 73, 74, 75 and 76 of the Act and the
rules framed there under.

vi. Pursuant to the rules made by the Central Government of India, the Company is required to
maintain cost records as specified under Section 148(1) of the Act in respect of its products.
e have broadly reviewed the same, and are of the opinion that, prima facie, the prescribed

By <l
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accounts and records have been made and maintained. We have not, however, made a
detailed examination of the records with a view to determine whether they are accurate or
complete.

vii.

(a) According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, undisputed statutory dues including goods and service tax,
provident fund, employees’ state insurance, income-tax, duty of custom, cess have not
generally been regularly deposited by the company with the appropriate authorities though
delay in deposit have not been serious. As explained to us, the Company does not have any
dues on account of sales tax, service tax, duty of excise and value added tax.

According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, employees’ state insurance, income-tax, service tax, sales-tax,
duty of custom, duty of excise, value added tax, goods and service tax, cess and other
statutory dues were outstanding, at the year end, for a period of more than six months from
the date they became payable.

(b) According to the information and explanation given to us and the records of the Company
examined by us, there are no dues of income tax, goods and service tax, customs duty, cess
and any other statutory dues which have not been deposited on account of any dispute.

viii.  According to the information and explanations given to us, there are no transactions which are
not accounted in the books of account which have been surrendered or disclosed as income
during the year in Tax Assessment of the Company. Also, there are no previously unrecorded
income which has been now recorded in the books of account. Hence, the provision stated in
paragraph 3(viii) of the Order is not applicable to the Company.

{(2) In our opinion and according to the information and explanations given to us, the Company has
not defaulted in repayment of loans or borrowings or in payment of interest thereon to any
lender.

{b) According to the information and explanations given to us and on the basis of our audit
procedures, we report that the company has not been declared wilful defaulter by any bank or
financial institution or government or any government authority.

(c) In our opinion and according to the information explanation provided to us, money raised by
way of term loans during the year have been applied for the purpose for which they were raised.

(d) According to the information and explanations given to us, and the procedures performed by
us, and on an overall examination of the financial statements of the company, we report that
no funds raised on short-term basis have been used for long-term purposes by the company.
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(f) The Company does not have any subsidiary, associate or joint venture. Hence, reporting under
the clause 3(ix)(f) of the order is not applicable to the Company.

(a) In our opinion and according to the information explanation given to us, the Company did not
raise any money by way of initial public offer or further public offer (including debt
instruments) during the year. Hence, the provisions stated in paragraph 3 (x)(a) of the Order
are not applicable to the Company.

(b) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has made preferential allotment or private placement
of shares during the year and the requirements of Section 42 and section 62 of the Act have
been complied with. The amount raised has been used for the purposes for which they were
raised.

xi.

(a) Based on our examination of the books and records of the Company, carried out in accordance
with the generally accepted auditing practices in India, and according to the information and
explanations given to us, we report that no material fraud by the Company nor on the Company
has been noticed or reported during the course of our audit.

{b) We have not come across of any instance of material fraud by the Company or on the Company
during the course of audit of the financial statement for the year ended March 31, 2022,
accordingly the provisions stated in paragraph (xi)(b) of the Order is not applicable to the
Company.

(c) As represented to us by the Management, there are no whistle-blower complaints received by
the Company during the year. Accordingly, the provisions stated in paragraph (xi)(c) of the
Order are not applicable to company.

xii. In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi Company. Accordingly, the provisions stated in paragraph 3(xii) (a) to (c) of the
Order are not applicable to the Company.

xiii.  According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections
177 and 188 of the Act, where applicable and details of such transactions have been disclosed
in the financial statements as required by the applicable accounting standards.

Xiv.

(a) In our opinion and based on our examination, the Company does not have an internal audit
system and is not required to have an internal audit system as per provisions of the Companies
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(b) The company did not have an internal audit system for the period under audit.

xv.  According to the information and explanations given to us, in our opinion during the year the
Company has not entered into non-cash transactions with directors or persons connected with
its directors and hence, provisions of section 192 of the Act are not applicable to company.

xvi,
(a) The Company is not required to be registered under section 45 IA of the Reserve Bank of India
Act, 1934 and accordingly, the provisions stated in paragraph 3 (xvi)(a) of the Order are not
applicable to the Company.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance activities
without any valid Certificate of Registration from Reserve Bank of India. Hence, the reporting
under paragraph 3 (xvi)(b) of the Order are not applicable to the Company.

(c) The Company is not a Core investment Company (CIC) as defined in the regulations made by
Reserve Bank of India. Hence, the reporting under paragraph 3 (xvi)(c) of the Order are not
applicable to the Company.

{d) The Group does not have any CIC as a part of its group. Hence, the provisions stated in
paragraph 3 (xvi)(d) of the Order are not applicable to the Company.

xvii. Based on the overall review of financial statements, the Company has not incurred cash losses
in the current financial year and in the immediately preceding financial year. Hence, the
provisions stated in paragraph 3 (xvii} of the Order are not applicable to the Company.

xviii.  There has been no resignation of the statutory auditors during the year. Hence, the provisions
stated in paragraph 3 (xviii) of the Order are not applicable to the Company.

xix.  According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report that company is not capable
of meeting its liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the company. We further state that our reporting is based
on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the company as and when they fall due.

xx.  According to the information and explanations given to us and based on our verification, the
provisions of section 135 of the Act are not applicable to the Company. Hence, reporting under
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According to the information and explanations given to us, the Company does not have any Subsidiary,
Associate or Joint Venture.

For M S K A & Associates

Chartered Accountants

ICAIl EirmTRR istrationANo. 105047W
N

Membership No 063687 i
UDIN: 22063682AWGNFM5773

Place: Kolkata
Date: September 28, 2022
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ANNEXURE C TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF MEGATHERM INDUCTION PRIVATE LIMITED

[Referred to in paragraph 2 (f) under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report of even date to the Members of Megatherm Induction Private Limited
on the Financial Statements for the year ended March 31, 2022]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

Opinion

We have audited the internal financial controls with reference to financial statements of
Megatherm Induction Private Limited (“the Company”) as of March 31,2022 in conjunction with
our audit of the financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, an adequate internal financial controls
with reference to financial statements and such internal financial controls with reference to
financial statements were operating effectively as at March 31, 2022, based on the internal control
with reference to financial statements criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAl)
(the “Guidance Note”).

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to financial statements criteria established
by the Company considering the essential components of internal control stated in the Guidance
Note. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to Company’s policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note and the Standards on Auditing, issued by ICAl and deemed to be prescribed
under section 143(10) of the Act, to the extent applicable to an audit of internal financial controls.
Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls with reference to financial statements was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to financial statements and their operating
gffectiveness. Our audit of internal financial controls with reference to financial statements
psSahtluded obtaining an understanding of internal financial controls with reference to financial

pEynents, assessing the risk that a material weakness exists, and testing and evaluating the
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design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls with reference to financial
statements.

Meaning of Internal Financial Controls With reference to Financial Statements

A Company'’s internal financial control with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financial control with reference to financial statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls With reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial control with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

For M S K A & Associates

Membership No. 063682
UDIN: 22063682AWGNFM5773

Place : Kolkata
Date: September 28, 2022

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6831 1600
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska.in



Megatherm Induction Private Limited
Balance Sheet as at 31st March 2022

Rs in Lakhs
Note No. 31 March 2022 31 March 2021
1. EQUITY AND LIABILITIES
1) Shareholders’ funds
(a) Share capital 3 923.25 913.25
{b) Reserves and surplus 4 2,738.98 2,544.85
3,662.23 3,458.10
2) Non-current liakilities
(a) Long-term borrowings 5 877.01 1,683.05
(b) Deferred tax liabilities (net) 6 254.97 311.74
(¢) Long-term Provision 7 137.11 103.84
1,269.09 ) 2,098.63
3) Current liabilities
{a) Short-term borrowings 8 3,161.79 2,643.99
(b) Trade payables 9
Total outstanding dues of micro enterprises and small enterprises 1,449.91 1,326.05
Total outstandingldues of creditors other than micro enterprises 2,298.96 1,570.38
and small enterprises
(c) Other current liabilities 10 5,303.02 3,386.54
(d) Short-term provisions 7 117.76 41.95
12,331.44 8,968.91
TOTAL 17,262.76 14,525.64
1l. ASSETS
1)} Non-current assets
(a) Property, Plant and Equipment Property and Intangible assets
(i) Property, Plant and Equipment 1 3,938.56 4,295.87
(i) Intangible assets 12 15.61 -
(ifi) Capital work-in-progress 35 247,89 13.43
4,202.06 4,309.30
{b) Other non-current assets 13 2.38 5.02
4,204.44 4,314.32
2) Current assets
{a) Inventories 14 6,851.11 5,217.27
(b) Trade receivables 15 2,508.25 2,462.34
(c) Cash and Cash Equivalents 16 (a) 1,430.30 759.62
(d) Other bank balances 16 (b) 529.41 373.29
(e} Short-term loans and advances 17 1,677.22 1,376.89
(f) Other current assets 18 62.03 21.91
13,058.32 10,211.32
TOTAL 17,262.76 14,525.64
Summary of significant accounting policies 2
The accompanying notes are an integral part of the financial statements 1 to 49
As per our report of even date
For M S K A & Associates For and on behalf of the Board of Directors of

Megatherm Induction Private Limited
CIN : U31900WB2010PTC154236

Shesadri Bhusan Chanda Atadri ﬁ

Managing Director Director
DIN: 00961593 DIN: 02302312

Ot

Nisha Bhopalka
Company Secretary
Membership No:- 57866

Chartered Accountantsg. &< .«
Figar Regiss ;

Place : Kolkata Place : Kolkata
Date: September 28, 2022 Date: September 28, 2022




Megatherm Induction Private Limited
Statement of Profit and Loss for the year ended 31st March 2022

Rs in Lakhs
Note No. 31 March 2022 31 March 2021
. Revenue from operations 19 18,782.73 10,901.32
Il. Other Income 20 63.79 26.11
lll. Total Income (I + 1) 18,846.52 10,927.43
IV. Expenses
Cost of materials consumed il 14,876.57 7,763.69
Changes in inventories of finished goods and work-in-progress 22 164.01 76.04
Employee benefits expense 23 1,032.76 669.19
Finance costs 24 499.35 706.48
Depreciation and amortisation expense 25 206.02 210.44
Other expenses 26 1,861.78 1,130.10
Total expenses 18,640.49 10,555.94
Y. Profit before tax 206.03 371.49
VI. Tax expenses
Current tax 53.61 62.18
MAT credit reversal 45.06 24,75
Income Tax Relating to Earlier years - 42.22
Deferred tax (credit) / charge (56.77) 29.47
Net Tax Expenses 41.90 158,62
VIl. Profit for the year 164.13 212.87
VIIl. Earnings per equity share [nominal value of share Rs 10 27
each (previous year Rs 10 each)]
Basic 1.79 2.33
Diluted 1.79 2.33

Summary of significant accounting policies 2
The accompanying notes are an integral part of the financial statements

As per our report of even date

For M S K A & Associates For and on behalf of the Board of Directors of

Megatherm Induction Private Limited
CIN : U31900WB2010PTC154236

Shesadri Bhusan Chanda Satadri Chanda
Managing Director Director
DIN: 00961593 DIN: 02302312

e et

Nisha Bhopalka
Company Secretary
Membership No:- 57866

Place :.Kolkata Place : Kolkata
Date: September 28, 2022 Date: September 28, 2022




Megatherm Induction Private Limited
Cash Flow Statement for the year ended 31st March, 2022

Cash and Cash Equivalents comprise:-
Cash in hand

Bank Balances with Scheduled Banks :
Current Account

Margin money or deposits under lien

Notes :

2. Figures in { ) represents cash outflow.

As per our report of even date attached

31 March 2022
2.23
1,428.07

529.41
1,959.71

Rs in Lakhs
particilars Year ended Year ended
31 March 2022 31 March 2021
A. Cash Flow from Operating Activities
Profit Before Provision for Taxation 206.02 371.49
Adjustments for :
Depreciation & Amortisation 206.02 210.44
Bad Debts/Advances written off 65.16 35.18
Provision for Doubtful Debts/Advances 21.00 -
Interest Expenses 499.35 706.48
Interest [ncome {26.00) {19.29)
Loss on sale/discard of Fixed Assets 63.53 -
Provision for Warranties 93.23
922.29 932.81
Operating Profit before Working Capital Changes 1,128.31 1,304.30
Adjustments for :
(Increase) in trade receivables (132.07) (1,586.65)
{Increase)/Decrease in loans and advances (342.76) 261.72
{Increase) in Other Assets (28.44) (9.12)
Increase/{decrease) in trade payables 852.44 {121.54)
(Increase) in inventories (1,633.84) (204.99)
(Decrease)/ Increase in provisions (4.29) 26.52
(Decrease)/ Increase in Long Term current liabilities . 1,000.28
Increase in other current liabilities 1,916.48 627.52 907.13 273.35
Cash Generated from Operations 1,755.83 1,577.65
Direct Taxes Paid (33.47) (182.42)
Net Cash from Operating Activities 1,722.36 1,395.23
B. Cash Flow from Investing Activities
Purchase of Property, Plant and Equipment, including movement in
CWiP and capitft adt'ances . ? (1623 (94.71)
Interest received 14.32 14.2%
Net Cash used in Investing Activities (147.99) (80.42)
C. Cash Flow from Financing Activities
Repayment of Leng Term Borrowings (978.51) (213.91)
Proceeds from Long Term Borrowings 336.50 941.00
Increase/ (Decrease) in Cash Credit facility & other borrowings 353.77 (590.20)
Proceeds from issuance of equity share capital 40.00 -
Interest paid (499.34) {706.48)
Net Cash from Financing Activities (747.58) (569.59)
826.80 745.22
Cash and cash equivalents at the beginning of the year 1,132.91 187.68
Cash and cash equivalents at the end of the year 1,959.71 1,132.91
Cash Flow Statement for the year ended 315t March, 2022 As at As at

31 march 2021

0.92

758.70
173.29
1,132.91

1. The above Cash flow statement has been prepared under the indirect method set out in Accounting Standard-3, "Cash Flow Statement” notified
under section 133 of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules 2014.

As per our report of even date

For M S K A & Associates

For and on behalf of the Board of Directors of’

)

Membership No 06368%‘

Place : Kolkata
Date: September 28, 2022

Shesadri Bhusan Chanda
Managing Director

DIN: 00961593

(i asae

Nisha Bhopalka
Company Secretary
Membership No:- 57866

Place : Kolkata .
Date: September 28, 2022

Satadri gwﬁ

Megatherm Induction Private Limited
CIN : U31900WB2010PTC154236

Director

DIN: 02302312
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Megatherm Induction Private Limited
Notes forming part of the Financial Statements for the year ended 31st March, 2022

1 General information
Megatherm Induction Private Limited is primarily engaged in the business of manufacturing and selling of Capital Equipments
like Induction Melting and Heating Equipments, Arc Melting Furnace, Ladle Refining Furnace, Centinuous Casting Machines,
Transformers etc. and various parts therof which are required by the Steel Making Industries, Foundry, Forging and Power
sector. The company also carries on business of repairs and contractors for servicing and production, modification,
reconstruction etc. of all types of Engineering goods, equipments, plant & machineries.

The Company has manufacturing plant at Kharagpur, West Bengal and sells primarily in Domestic Markets. The Company is a
Private Limited Company and a Subsidiary to Megatherm Electronics Private Limited.

2 Summary of Significant Accounting Policies
2.01 Basis of preparation
The financial statements have been prepared in accordance with generally accepted accounting principles in India {Indian
GAAP) under the historical cost convention on an accrual basis in compliance with all material aspects of the Accounting
Standards (AS) notified under section 133 of the Companies Act 2013, read together with Rule 7 of the Companies (Accounts)
Rules 2014. The accounting policies adopted in the preparation of financial statements have been consistently applied except
where a newly issued accounting standard is initially adopted or a revision to an existing accounting standard requires a change
in the accounting policy until now (hitherto) in use with those of previous year.

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle, and other
criteria set out in the Schedule Il to the Companies Act, 2013, Based on the nature of business and the time between the
acquisition of assets for processing and their realization in cash and cash equivalents, the Company has ascertained its
operating cycle as 12 months for the purpose of current or non-current classification of assets and liabilities.

2.02 Use of estimates
The preparation of financial statements requires the management to make judgments, estimates and assumptions that affect
the reported amounts of revenues, expenses, assets and liabilities and disclosure of contingent liabilities, at the end of the
reporting period. Although, these estimates are based on the management’s best knowledge of current events and actions,
uncertainty about these assumptions and estimates could result in the outcomes requiring a material adjustment to the
carrying amounts of assets or liabilities in future periods.

2.03 Property, Plant and Equipment
Tangible assets
Tangible assets, capital work in progress are stated at cost, less accumulated depreciation, revaluation and impairment losses,
if any. Cost comprises the purchase price, borrowing costs, if capitalization criteria are met and any cost attributable to
bringing the assets to its working condition for its intended use which includes taxes, freight, and installation and allocated
incidental expenditure during construction/ acquisition and exclusive Input tax credit (IGST/CGST and SGST) or other tax credit
available to the Company.

When parts of an item of tangible assets have different useful lives, they are accounted for as separate items {major
components) of property, plant and equipment,

Subseguent expenditure relating to tangible assets is capitalized only if such expenditure results in an increase in the future
benefits from such asset beyond its previously assessed standard of performance.

An item of Property, Plant and Equipment is derecognized on disposal or when no future economic benefits are expected from
its use or dispesal. The gain or loss arising on derecognition is recognized in the Statement of Profit and Loss.

Intangible assets

An intangible asset is recognized when it is probable that the future economic benefits attributable to the asset will flow to
the enterprise and where its cost can be reliably measured. Intangible assets are stated at cost of acquisition less accumulated
amortization and impairment losses, if any. Cost comprises the purchase price and any cost attributable to bringing the assets
to its working condition for its intended use which includes taxes, freight, and installation and allocated incidental expenditure
during development / acquisition and exclusive of Input tax credit (IGST/CGST and SGST) or other tax credit available to the
Company.

Subsequent expenditure relating to intangible assets is capitalized only if such expenditure results in an increase in the future
benefits from such asset beyond its previously assessed standard of performance.

e teGalns or losses arising from the retirement or disposal of an intangible asset are determined as the difference between the net
Q

?’f{, ) 1 proceeds and the carrying amount of the asset and
3 rece@hized as income or expense in the Statement of Profit and Loss.
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Megatherm Induction Private Limited
Notes forming part of the Financial Statements for the year ended 31st March, 2022

2.04 Depreciation on property, plant and equipments

2.06

Based on management's evaluation, useful life prescribed in Schedule |l of the Companies Act, 2013 represent actual useful life
of property, plant and equipment. The Company uses Straight Line Methods and has used following useful lives to provide
depreciation of different class of its property, plant and equipment and Intangible assets.

Year ended March 31,
Faiticuave 2’_02_2 Year ended !M\ar.ch 31, 2021
(Useful life in years) {Useful life in years)

Leasehold Land 99 99
Buildings 30 30

Plant and Machinery 15 15
Electrical Installation 10 10
Furniture and fixtures 10 10
Computer 3 3

Furniture and fixtures 10 10

Office equipment 3-5 3-5

Vehicle' 8 8

The depreciaticn charge for each year is recognized in the Statement of Profit and Loss, unless it is included in the carrying
amount of any other asset.

The Company has adopted Schedule Il to the Companies Act, 2013 which requires identification and determination of separate
useful life for each major component of the property, plant and equipment, if they have useful life that is materially different
from that of the remaining asset. (Component Accounting)

Leasehold improvements are depreciated over their estimated useful life, or the remaining period of lease from the date of
capitalization, whichever is shorter.

Depreciation on addition to tangible assets is provided on pro-rata basis from the date the assets are ready for intended use.
Depreciation on sale/discard from tangible assets is provided for upto the date of sale, deduction or discard of tangible assets

as the case may be.

The useful life, residual value and the depreciation method are reviewed atleast at each year end. If the expectations differ
from previous estimates, the changes are accounted for prospectively as a change in accounting estimate,

Amortization of Intangible assets

Amortization of intangible assets has been calculated on straight line basis at the following rates, based on management
estimates, which in the opinion of the management are reflective of the estimated useful lives of the Intangible assets.

Year ended March 31,
Particulars 2022 Year ended March 31, 2021
(Useful life in years) (Useful life in years)
Computer Softwares 3 3

Amortization on addition tec intangible assets is provided on pro-rata basis from the date the assets are ready for intended use.
Amortization on sale/discard from intangible assets is provided for upto the date of sale, deduction or discard of intangible
assets as the case may be.

The amortization period and the amortization method are reviewed at least at each year end. If the expected useful life of the
asset is significantly different from previous estimates, the amortization period is changed accordingly.

Impairment of Assets

The carrying amounts of assets are reviewed at each balance sheet date if there is any indication of impairment based on
internal/external factors. An impairment loss is recognized wherever the carrying amount of an asset exceeds its recoverable




Megatherm Induction Private Limited

Notes forming part of the Financial Statements for the year ended 31st March, 2022

2.07 Borrowing Costs
Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the arrangement of borrowings and
exchange differences arising from foreign currency borrowings to the extent they are regarded as an adjustment to the
interest cost.

Borrowing costs that are directly attributable to the acquisition, construction or production of an asset that takes a substantial
period of time to get ready for its intended use or sale are capitalized until such time as the assets are substantially ready for
their intended use or sale. All other borrowing costs are recognized as expenditure in the period in which they are incurred.

2.08 Foreign currency translation
Initial recognition:
Foreign currency transactions are recorded in the reporting currency by applying the exchange rate between the reporting
currency and the foreign currency at the date of the transaction.

Subsequent recognition:

Foreign currency monetary items are reported using the closing rate. Non-monetary items which are carried in terms of
historical cost denominated in a foreign currency are reported using the exchange rate at the date of the transaction; non-
monetary items which are carried at fair value or other similar valuation denominated in a foreign currency are reported using
the exchange rates that existed when such values were determined.

Exchange differences:

Exchange differences arising on the settlement of monetary items or on reporting the Company's monetary items at rates
different from those at which they were initially recorded during the year, or reported in previous financial statements, are
recognized as income or as expenses in the year in which they occur.

2.09 Revenue recognition
Revenue is recognized to the extent, that it is probable that the econemic benefits will flow to the Company and the revenue
can be reliably measured.

Revenue from sale of goods

Revenue from sale of goods is recognized when the significant risks and rewards of ownership of the goods are transferred to
the buyer and are recorded net of trade discounts, rebates, Sales Tax, Value Added Tax, Goods and Service Tax and gross of
Excise Duty.

Revenue from services
Revenue from services is recognized pro-rata over the period of the contract as and when services are rendered and the
collectability is reasonably assured. The revenue is recognized net of Goods and service tax.

Interest Income

Interest Income is recognized on a time proportion basis taking into account the amount outstanding and applicable interest
rate.

Dividend Income
Dividend is recognized when the Company’s right to receive dividend is established.

2.10 Retirement and other employee benefits
Defined contribution plan
The Company makes defined contribution to Government Employee Provident Fund, Government Employee Pension Fund,
Employee Deposit Linked Insurance, ESI and Superannuation Schemes, which are recognized in the Statement of Profit and Loss
on accrual basis.

Defined Benefit Plan- Gratuity

The Company provides for retirement benefits in the form of Gratuity. Benefits payable to eligible employees of the company
with respect to gratuity, a defined benefit plan is accounted for on the basis of an actuarial valuation as at the Balance Sheet
date. In accordance with the Payment of Gratuity Act, 1972, the plan provides for lump sum payments to vested employees on
retirement, death while in service or on termination of employment an amount equivalent to 15 days basic salary for each
completed year of service. Vesting occurs upon completion of five years of service. The present value of such obligation is
determined by the projected unit credit method and adjusted for past service cost and fair value of plan assets as at the
balance sheet date through which the obligations are to be settled. The resultant actuarial gain or loss on change in present
value of the defined benefit obligation or change in return of the plan assets is recognized as an income or expense in the
Statement of Profit and Loss.

2.11 Cash and cash equivalents
and cash equivalents include cash in hand, demand depesits with banks, other short term highly liquid investments with




Megatherm Induction Private Limited
Notes forming part of the Financial Statements for the year ended 31st March, 2022
2.12 Inventories
Raw materials, components, stores and spares, and packing material are valued at cost. However, these items are considered
to be realizable at replacement cost if the finished goods, in which they will be used, are expected to be sold below cost.

Cost of inventories is computed on a weighted-average basis. Cost includes purchase price, (excluding those subseguently
recoverable by the enterprise from the concerned revenue authorities), freight inwards and other expenditure incurred in
bringing such inventories to their present locatien and condition.

Work in progress and manufactured finished goods are valued at the lower of cost and net realizable value. Cost of work in
progress and manufactured finished goods is determined on the weighted average basis and comprises direct material, Cost of
conversion ang other costs incurred in bringing these inventories to their present location and condition. Cost of traded goods
is determined on a weighted average basis.

Provision of obsolescence on inventories is considered on the basis of management’s estimate based on demand and market of
the inventories.

Net realizable value is the estimated selling price in the ordinary course of business, less the estimated cost of completion and
the estimated costs necessary to make the sale. The comparison of cost and net realizable value is made on item by item basis.

2.1

(%)

Income Taxes
Tax expense for the period comprises of current tax, deferred tax and Minimum alternate tax credit (Wherever applicable).

Provision for current tax is made on the basis of estimated taxable income for the current accounting year in accordance with
the Income-tax Act, 1961.

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off the recognized
amounts, and there is an intention to settle the asset and the liability on a net basis.

The deferred tax for timing differences between the book and tax profits for the year is accounted for, using the tax rates and
laws that have been substantively enacted as of the reporting date.

Deferred tax charge or credit reflects the tax effects of timing differences between accounting income and taxable income for
the period. The deferred tax charge or credit and the corresponding deferred tax liabilities or assets are recognized using the
tax rates that have been enacted or substantively enacted by the balance sheet date. Deferred tax assets are recognized only
to the extent there is reasonable certainty that the assets can be realized in future; however, where there is unabsorbed
depreciation or carry forward of losses, deferred tax assets are recognized only if there is a virtual certainty of realization of
such assets. Deferred tax assets are reviewed at each balance sheet date and are written-down or written up to reflect the
amount that is reasonably/virtually certain (as the case may be) to be realized.

At each reporting date, the Company reassesses the unrecognized deferred tax assets, if any.

Minimum alternate tax (MAT) paid in a year is charged to the Statement of Profit and Loss as current tax. The Company
recognizes MAT credit available as an asset only to the extent that there is convincing evidence that the Company will pay
normal income tax during the specified period, i.e., the period for which MAT credit is allowed to be carried forward. In the
year in which the company reccgnizes MAT credit as an asset in accordance with the Guidance Note on Accounting for Credit
Available in respect of Minimum Alternative Tax under the Income-tax Act, 1961, the said asset is created by way of credit to
the Statement of Profit and Loss and shown as "MAT Credit Entitlement.” The Company reviews the “MAT credit entitlement”
asset at each reporting date and writes down the asset to the extent the company does not have convincing evidence that it
will pay normal tax during the specified period.

2.14 Contingent Liability, Provisions and Contingent Asset
The Company creates a provision when there is present obligation as a result of a past event that probably requires an outflow
of resources and a reliable estimate can be made of the amount cf obligaticn.

The Company records a provision for decommissioning, restoration and similar liabilities that are recognized as cost of
property, plant and equipment. Decommissioning costs are provided at the present value of expected costs to settle the
obligation using estimated cash flows and are recognized as part of the cost of the particular asset. The cash flows are
discounted at a current pre-tax rate that reflects the risks specific to the decommissicning liability. The unwinding of the
discount is expensed as incurred and recognized in the statement of profit and loss as a finance cost.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that probably will not
Crel %re an outflow of resources or where a reliable estimate of the obligation cannot be made.




Megatherm Induction Private Limited
Notes forming part of the Financial Statements for the year ended 31st March, 2022

2.15 Earnings Per Share
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders
(after deducting preference dividends and attributable taxes) by the weighted average number of equity shares outstanding
during the period. Partly paid equity shares are treated as a fraction of an equity share to the extent that they are entitled to
participate in dividends relative to a fully paid equity share during the reporting period.

The weighted average numbers of equity shares are adjusted for events such as bonus issue, bonus element in the rights issue,
share split and reverse share split (consolidation of shares) that have changed the number of equity shares outstanding,
without corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders
and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential
equity shares.

2.16 Government Grants and Subsidies
Grants and subsidies from the government are recognized when there is reascnable assurance that (i) the Company will comply
with the conditions attached to them, and {ii) the grant/subsidy will be received.

When the grant or subsidy related to revenue, it is recognized as income on a systematic basis in the Statement of Profit and
Loss over the periods necessary to match them with the related costs, which they are intended to compensate. Where the
grant is related to an asset, it is adjusted with the gross value of assets.

When the Company receives non-monetary grants, the asset is accounted for on the basis of its acquisition cost. In case a non-
monetary asset is given free of cost, it is recognized at a nominal value.

2.17 Segment Reporting

The accounting policies adopted for segment reporting are in conformity with the accounting policies adopted for the
Company. The Company's operating businesses are organized and managed separately according to the nature of products and
services provided, with each segment representing a strategic business unit that offers different products and serves different
markets. The analysis of geographical segments is based on the areas in which major operating divisions of the Company
operate.

Further, inter-segment revenue have been accounted for based on the transaction price agreed to between segments which is
primarily market based.

Unallocated items include general corporate income and expense items, which are not allocated to any business segment.
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Megatherm Induction Private Limited
Notes forming part of the Financial Statements for the year ended 31st March, 2022

Note 3 - Share capital

The Company has only one class of Share Capital having a par value of Rs. 10 per share, referred to herein as equity shares.

Authorised
1,00,00,000 (March 31, 2021 : 1,00,00,000) Equity Shares of Rs. 10/- each

Issued, subscribed and fylly paid up
92,32,486 (March 31, 2021 : 91,32,4B6) Equity Shares of Rs. 10/- each

a. Reconciliation of shares outstanding at the beginning and at the end of the year

31 March 2022

Number Amount
Equity Shares
At the commencement of the year 91,32,486 913.25
Add: Issued during the year 1,00,000 10.00
At the end of the year 92,32,486 923.25

b. Rights, preferences and restrictions attached to equity shares

31 March 2022

Rs in Lakhs

31 march 2021

1,000.00 1,000.00

923.25 913.25
31 March 2021

Number Amount

91,32,486 913,25

91,32,486 913.25

The company has only one class of equity shares having par value of Rs. 10 per share. Each shareholder is entitled to one vote per share held. The company declares and pays dividends in
Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting.

In the event of liguidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all preferential amounts. The

distribution will be in proportion to the number of equity shares held by the shareholders.

¢. The company has neither issued any bonus shares, shares for consideration other than cash nor bought back any shares during the period of five years immediately preceding the

reporting date (31 March 2021 - nily.

d. Shares held by helding/ultimate holdings company and/ar their subsidiaries/associates

31 March 2022

Number Amount

Equity shares of Rs 10 each fully paid up held by: 912.24

Megatherm Electronics Private Limited, Holding Company

91,22,486

e. Particulars of shareholders holding more than 5% shares of fully paid up equity shares
31 March 2022

Number % of total shares
in the class
Equity shares of Rs 10 each fully paid up held by:
Megatherm Electronics Private Limited., the Holding 91,22,486 98.81%

Company

31 March 2021

Number Amount
91,22,488 912,24
31 March 2021
Mumber % of total shares
in the class
91,22,486 99.89%

As per records of the company, including its register of shareholders/members and other declarations received from shareholders regarding beneficial interest, the above shareholding

represents both legal and beneficial ownerships of shares.

{. Details of Shares held by Promoters at the end of the year
31 march 2022 31 March 2021
Promoter name No. Of Shares gt katal % Change during No. Of Shares | % of total shares % Change during the year
shares the year

Megatherm Electronics Private Limited 91,22,486 98.81% - 91,22,486 99.89% -
Sheasadri Bhusan Chanda 5,000 0.05%, - 5,000 0.05% -
Ayati Chanda 2,500 0.03% - 2,500 0.03% -
Satadri Chanda 2,500 0.03% ot 2,500 0.03% .

Note 4 - Reserves and surplus
Securities Premium

At the commencement of the year
Add: Received during the year
Securities Premium

Surplus/(deficit) in the Statement of Profit and Loss
At the commencement of the year

Profit for the year

At the end of the year

31 March 2022

1,211.69
30.00
1,241.69

1,333.16
164.13
1,497.2%

2,738.98

31 March 2021

1,211.69
1,211.69
1,120.29

212,87

1,333.16

2,544.85




Megatherm Induction Private Limited
Notes forming part of the Financial Statements for the year ended 31st March, 2022

Rs in Lakhs

Note 5 - Long-term borrowings
Non-current portion

Current maturities

31 March 2022 31 March 2021 31 March 2022

31 March 2021

Term Loans (secured)

From banks 877.01 1,683.08 786.44 622.41
Less: Amount disclosed under the head "Short-term borrowings™ (Ref Note 8) (786.44} (622.41)
877.01 1,683.05 - -
(A} Terms of repayment
Term loans and COVID Loan
No of Rate of Interest  Within one year Afterone year More than 5
Name of the lender Instaiment Due %) Rs.) but not more than years (Rs.)
5 years (Rs.}
Rupee loans {secured)
Indian Bank {Formerly Allahabad Bank) 10.00 9.15 384.00 522.88 -
Indian Bank (Formerly Allahabad Bank) 10% Covid Loan 15.00 7.35 182,33 63.89 .
Indian Bank (Formerly Allahabad Bank) 20% Covid Loan 28.00 7.50 207.10 267,88 -
HDFC Bank Equipment Loan 29.00 10,35 3.66 5.64 N
HDFC Bank Equipment Loan 29.00 10.35 3.47 4.83 =
HDFC Bank Equipment Loan 29.00 10.55 3.81 5.33
Punjab National Bank-- Vehicle Loan 45,00 8.00 2.07 6.56
Total 786.44 877.01 -

(B} Details of security
The term loan and covid loans are secured as under:

Primary :

i) Equitable mortgage of 10 acres of leasehold land and factory under construction thereon at Vidyasagar Industrial Park.
ii) Equitable Mortgage of Factory Building and other structure built on 10 Acres of Factory Land allotted by WBSIDC for 99 years and Factory Construction thereon.
ifi) Exclusive First charge on Plant & Machinery and Other Fixed asset acquired through the Term loan.

Coflateral :
i) Equitable mortgage of 5 acres of leasehold land at Vidasagar Industrial Park.
ii} Equitable Mortgage of Residential Plot at premises No. 05-0685, Plot no. 2128, Block lIC, Rajarhat , New town in the joint name of Mr. 5.B.Chanda & Smt. Ayati Chanda

iii) Equitable Mortgage of Residential Flat at premises No. UDITA Tower Tritiya, Flat no 402,1050/1, Survey Park Kolkata-700075 in the joint name of Mr, §.B.Chanda & Smt.

iv) Equitable Mortgage of Residential Flat at premises No. 1E Baikunth,114 NSC Bose Road Kolkata - 700040 in the name of Smt. Ayati Chanda
v) Equitable Mortgage of Residential Flat at premises No. UDITA Tower Tritiya, Flat no 401/1050/1, Survey Park Kolkata-700075.

vi] Equitable Mortgage of Commercial Premises at 123 SDF Building Sector-V Salt Lake City Kolkata-700091.

vii] Pledge of FDR 131 Lakhs

Ayati Chanda

viii) Pledge of Share held by Megatherm Electronics Private Ltd {MEPL) { Holding Co.) in the name of Megatherm Induction Private Limited (MIPL} to the extent of 30% of Paid Up Capital of

MIPL with the Bank.

Guarantee :
Personal Guarantee of Sri Shesadri Bhusan Chanda, Sri Satadri Chanda and Smt. Ayati Chanda

{C.) Details of security of Vehicle Loan

Nature of Security

Loan from HDFC Bank secured by hypothecation of the Yehicle Financed and personal guarantee of Mr. Satadri Chanda

Loan from Punjab National Bank is secured by hypothecation of the Vehicle Financed and personal guarantee of Mr. Satadri Chanda

31 March 2022
Note & - Deferred tax liabilities (net)
Deferred tax liabilities

Difference between book depreciation & tax depreciation 336,28
Deferred tax assets
Expenses provided but allowable in Income Tax on payment basis {81.31)
C/F Losses to be adjusted against future taxable Income >
(81.31)
Deferred tax liability {net) 254.97

Long-term

31 March 2021

344.42

(32.68)

(32.68)

311.74

Short-term

31 March 2022 31 March 2021 31 March 2022

31 March 2021

Note 7 - Provision
Provision for employee benefits:

Provision for gratuity (unfunded) (Refer Note 33) 137.11 103.84 9.34 8.38
Other provisions:
for Warranties (Refer Note 28b ) = 2 93,23 -
- - 15.19 33.57
137.11 103.84 117.76 41.95




Megatherm Induction Private Limited
Notes forming part of the Financial Statements for the year ended 31st March, 2022

Rs in Lakhs

Note 8 - Short-term borrowings
Leans repayable on demand
From banks {secured)

Rupee loans

Current maturities of leng-term debt (refer note 5)

From others {unsecured)

Loans and advances from related parties (Refer Note 34)

Mote : The secured rupee loans from banks are repayable on demand and other loans are repayable on maturity.

Details of securit:
Primary Securities :

31 March 2022

2,171.35

786.44

204.00

3,161.79

Bark Borrowings for working capital are secured by first charge over the company's stock of materials, receivables and other current assets, both present & future.

Collateral Securities:

Refer note no 5 (B)

Note 9 - Trade payables

Total outstanding dues of micro enterprises and small enterprises

Total outstanding dues of creditors other than micro enterprises and small enterprises

Disclosure relating to suppliers registered under MSMED Act based on the information available with the Company:

31 March 2022

1,449.91
2,298.96
3,748.87

31 March 2021

1,801,08

622.41

220.50

2,643.99
—_—

31 March 2021

1,326.05
1,570.38
2,896.43

Particulars 31 March 2022 31 March 2021
{a) Amount remaining unpaid to any supplier at the end of each accounting year:
Principal 1,449.91 1,326.05
Interest . s
Total 1,449.91 1,326.05
{b) The amount of interest paid by the buyer in terms of section 16 of the MSMED Act, along with the amount of the payment - -
made to the supplier beyond the appointed day during each accounting year.
{c) The amount of interest due and payable for the period of delay in making payment {which have been paid but beyond the =
appointed day during the year) but without adding the interest specified under the MSMED Act.
(d) The amount of interest accrued and remaining unpaid at the end of each accounting year. %
(e} The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest -
dues above are actually paid to the small enterprise, for the purpose of disallowance of a deductible expenditure under section 23
of the MSMED Act.
31 March 2022 Current
Unbilled Outstanding for following periods from due date of payment
Particulars Payables Less than 1

year 1-2 years 2-3 years More than 3 years Total
{i) MSME

1,209.53 46.31 193.07 - 1,448.91

. (i1} Disputed dues - MSME - - - -
(iii) Others 2,004.81 63.52 b 229.38 2,297.M1
[iv)Disputed  dues - Others = 3 e 2.25 2.25
Total 5 3,214.34 109,83 193.07 231,63 3,748.87
31 March 2021 Current
Particulars Unbilled Qutstanding for following periods from due date of payment
Payables Less than 1
year 1-2 years 2-3 years More than 3 years Total

(i) MSME - 1,161.56 164.49 - 1,326.05
(i} Disputed dues - MSME - = - 5 - -
{iii) Others - 968.99 267.16 300.38 31.60 1,568.13
{iviDisputed  dues - Others s - . g 2.25 2.25
Total o 2,130.55 431.65 300.38 33.85 2,896.43

Note 10 - Other current liabilities
Advances received from customers
Goods and Service tax payable

TDS payable

Other Statutory dues

Interest accrued and due on borrowings

31 March 2022

5,071.62
1.87
17.51
19.22
21.46
6.49
164.85
5,303.02

31 March 2021

3,168.68
0.62
10.77
17.5%
24.49

164.39
3,386.54
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Megatherm Induction Private Limited

Notes forming part of the Financial Statements for the year ended 31st March, 2022

Rs in Lakhs

Note 13 - Other non-current assets
{Unsecured, considered good)
Security and other deposits

Nate 14 - Inventories

{Valued at the lower of cost and net realisable value unless stated otherwise)

Raw materials *
Work-in-progress
Finished goods

* Goods in Transit [i.e. Customs Gowdown) Rs. 307.06 Lacs (31st March 2021 :

Note 15 - Trade receivables
Unsecured, considered good
Unsecured, considered doubtful

Less: Provision for doubtful receivables

31 March 2022

2.38
2.38

31 March 2022

4,791.39
1,707.17
352,55
6,851.11

NIL)

31 March 2022

2,508.25
21.00

21.00
2,508.25

31 march 2021

5.02
5.02

31 March 2021

2,993.54
2,032.82

150.91
5,217.27

31 March 2021

2,462.34

2,462.34

31 March 2022

Current

Particulars Outstanding for following periods from due date of payment
Less than &
R 6 months 1-2 years 2-3 More than 3 years Total
- 1 year years years
(i) Undisputed Trade receivables - considered good 2,043.51 67.44 45.29 234.61 117.40 2,508.25
(i1} Undisputed Trade Receivables - considered doubtful 21.00 - - = 21.00
(iii) Disputed Trade Receivables-considered good -
{iv) Disputed Trade Receivables - considered doubtful - - - - 7
Less: Provision for doubtful receivable (Disputed + {21.00) - 2 - (21.00}
Undisputed)
Total 2,043.51 67.44 45.29 234.61 117.40 2,508.25
31 March 2021 Current
Particulars Outstanding for following periods from due date of payment
Less than &
wnrths 6 maonths 1-2 years 2-3 More than 3 years Total
-1 year years years
{i) Undisputed Trade receivables - considered goed 1,885.23 187.49 250.00 130.69 8.92 2,462.34
(i} Undisputed Trade Receivables - considered doubtful - - .
{iii} Disputed Trade Receivables-considered good - - -
tivl Disputed Trade Receivables - considered doubtful - - - b
Less: Provisicn for doubtful receivable (Disputed +
Undisputed)
Taotal 1,885.23 187.49 250.00 130.69 8.92 2,462.34
Note 16 {a} - Cash and Cash Equivalents 31 March 2022 31 March 2021
Cash on hand 2.23 0.92
Balances with banks
On current accounts 1,428.07 758.70
1,430.30 759.62
Note 16 (b) - Other Bank Balances
Current maturities
Margin money or deposits under lien 529.41 373.29
373.29

Note 17 - Short-term loans and advances
(Unsecured, considered good unless otherwise stated)
To parties other than related parties

Advances to supplies & Others

Advance to employees

Prepaid expenses

GST input credit receivable

MAT Credit Entitlement

Note 18 - Other current assets
(Unsecured, considered good)

To parties other than related parties
Interest accrued but not due on deposits

Export incentive receivable

529,41

31 March 2022

181.99
6.97
32.33
1,347.83
108.10
67

31 March 2022

25.02
31.20
5.81
62.03

31 march 2021

162.81
19.80
18.25

1,022.87

153.16

1,376.89

31 March 2021

13.34
8.57

21,91




Megatherm Induction Private Limited
Notes forming part of the Financial Statements for the year ended 31st March, 2022

Rs in Lakhs

Note 19 - Revenue frem operations
Sale of products

Finished Goods

Sale of services

Other operating revenue

Expart incentives

Scrap Sale

Note 20 - Other income

Interest on fixed deposits with banks
Gain on foreign exchange fluctuation
Miscellaneous income

Note 21 - Cost of materials consumed
Inventory of raw materials at the beginning of the year
Purchases

Less: Inventory of raw materials at the end of the year

(a) Details of raw material and components consumed
Copper

CRNGO

Steel, and Structure

Cther Materials

(b) Value of imported and indigenous raw materials consumed

Imported
Indigenous

(c) Details of closing inventory of raw material and components
Copper

CRNGO

Steel, and Structure

Other Materials

Note 22 - Changes in inventories of finished goods and work-in-progress
Opening stock

Finished goods

Work-in-progress

Closing stock
Finished goods
Work-in-progress

Nete 23 - Employee benefits expense
Salaries, wages and benus

Contribution to provident and other funds
Staff welfare expenses

Note 24 - Finance costs
Interest expense
Cn bank loan
On assets on finance lease
Other borrowing costs
e

31 March 2022

18,604.34
83.45

76.13
18.81
94.94
18,782.73

31 March 2022

26.00
36.45

1.34
63.79

31 March 2022

2,993.54
16,674.42
19,667.96
4,791.39
14,876.57

31 March 2022

31 March 2021

10,735.89
49,30

69.98
46.15
116.13
10,901.32

31 March 2021

19.29

6.82

31 march 2021

2,712.51
8,044.72
10,757.23
2,993.54
7,763.69

31 March 2021

4,462.97 2,329.11

1,636.42 854.01

3,570.38 1,863.29

5,206.80 2,717.28

14,876.57 7,763.69

31 March 2022 31 March 2021
Amaunt % Amount %

1,494.21 10.04% 809.65 10.43%
13,382.36 89.96% 6,954.04 89.57%
14,876.57 100.00% 7,763.69 100.00%

31 March 2022
786.86

38.49

394.42
3,571.62
4,791.39

190.91
2,032.82
2,223.73

352.55
1,707.17
2,059.72

.01

31 March 2022

879.35
85.49
£7.92

1,032.76

31 March 2022

381.25
4,12
52.24
61.74

31 March 2021
461.21
105.28
253.22

2,173.83
2,993.54

31 march 2021

210.56
2,089.21
2,299.77

190.91
2,032.82
2,23.73

76.04
31 March 2021

555.43
62.03
51.73

669.19

626.08
2,14
20.35
57.91
706.48




Megatherm Induction Private Limited

Notes forming part of the Financial Statements for the year ended 31st March, 2022

Rs in Lakhs

Note 25 - Depreciation and amartisation expense
on tangible assets [refer note 11)
on intangible assets (refer note 12}

Note 26 - Other expenses
Consumption of stores and spare parts
Labour Charges
Erection & Commissioning
Power and fuel
Freight, clearing and forwarding
Packing charges
Rent
Repairs to:

Plant and machinery

Building

Computer

Others
Insurance
Rates and taxes
Travelling and conveyance expenses
Legal and professional fees
Payment te auditors’ [refer note (a) below)
Advertisement and Sales Promotion
Security Service Charges
Research and Development Expense
Telephone and communication expenses
Provision for doubtful debts and advances
Provision for Warranty (Refer Note 28 b)
Bad Debt/Advance Written Off
Loss on sale/discard of fixed assets
Selling Expenses.
Loss on foreign exchange fluctuation
Miscellanecus expenses

a. Payment to auditars’;
As auditors’

Statutory audit

Tax audit

Other Services

Note 27 - Earnings per share (EPS)

Profit after tax as reported
Met Profit attributable to Equity Shareholders for calculation of basic and
diluted (Rs in lakhs)

Weighted average number of equity shares outstanding during the year for
calculation of basic and diluted EPS (in no's)

Basic EPS of Rs 10 each
Diluted EPS of Rs 10 each
Nominalvalue of equity share (in Rs)

(@

(b)

(c)
(d) = (b) / (e}
{d} = (b} / (¢}

31 March 2022

203.08
2.94
206.02

31 March 2022

155.44
232.33

23.90

83.32
151.61
130.31
114.02

12.37
1.25
19.79
23.83
33.65
4.99
54,56
129.03
11.10
16.59
15.12
1.03
10.27
21.00
93.23
65.16
63.53
362.79

31.56
1,861.78

31 March 2022

10.00
1.10

11.10

164.13
164.13

91,46,370

1.79
1.79
10.00

31 March 2021

210.44

210.44

31 March 2021

128.97
106.34
3.30
73.74
16.63
85.95
112.96

3.75
1.98
4.51
15.58
24,46
1.04
55.34
87.48
3.85
29.41
14.57
2.47
7.01

35.18

266.98
24.86
23.74

1,130.10

31 march 2021

2.50
1.00
0.35
3.85

31 March 2021

212.87
212.87

91,32,48¢6

2.33
2,33
10.00



Megatherm Induction Private Limited
Notes forming part of the Financial Statements for the year ended 31st March, 2022

Rs in Lakhs

Note 28 - Contingent liabilities and Commitments
(to the extent not provided for)

a) Contingent Liabilities:
(i) Guarantee Issued By Bank
(i) Letter of Credit By Bank

b) Provision for Warranty

Particulars

Opening Balance of Provision for Warranty
Add : Created during the year

Less : Utilized during the year

Closing Balance of Provision for Warranty

Note 29 - CIF value of imports

Raw materials

Note 30 - Expenditure in foreign currency

Research and Development Expenses
License fees

Erection & Commissioning

Commissicn

Travelling and conveyance

Total Expenditure in foreign currency

Note 31 - Earnings in foreign currency

Exports at F.O.B. Value
Total Earning in foreign currency

Note 312 - Leases

Operating lease: Company as lessee

31 March 2022

170.72
1,727.04

31 March 2022

93.23
93,23

31 March 2022

1,674.79
,674.79

31 March 2022
1.03

7.03
18.31

1.34
27.71

31 March 2022

3,743.40
3,743.40

31 March 2021

1

192.31
,127.86

31 March 2021

31 March 2021

838.96

838.96

31 March 2021

31 Ma
3

3,

rch 2021

\784.77
784.77

The Company has entered into commercial leases on certain motor vehicles and items of machinery. These leases have an average life of between three and five years with no renewal

option included in the contracts. There are no restrictions placed upon the Company by entering into these leases

{Amount in Rs.)

Particulars 31 March 2022 31 March 2021
Adnfmom Minimum payments
payments
Within one year 104.55 102.00
After one year but not more than five years

More than five years

332.35

436.90

Note 33 - Employee benefits: Post employment benefit plans

1. Defined contributien plans

The Company makes contributions, determined as a specified percentage of employee salaries, in respect of qualifying employees towards Provident Fund and Superannuation Fund, which
are defined contribution plans. The Company has no cbligaticns other than to make the specified contributions. The contributions are charged to the Statement of Profit and Loss as they

accrue.

2. Defined benefit plans
The following table summarises the position of assets and obligations relating to the gratuity plan:

Net Asset / {liability) recognised in Balance sheet as at the year end
Fair value of plan assets

Present value of obligations

Asset/ (liability) recognised in balance sheet

Classification inte current/ non-current
Current portion
Nen-current portion

Movement in present value of defined benefit obligations
Defined benefit obligation as at 1 April 2021

Current service cost

Interest cost

Actuarial {gains} / losses

Benefits paid by the plan

Defined benefit obligation as at 31 March 2022

31 March 2022

146.45
(146.45)

9.34
137.11

112,22
24,53
7.09
12.08
(9.48}
146,45

0%

112.22
(112.22)

8.38
103.84

85.34
16.34
5.56
9.59
(4.61)
112.22



Megatherm Induction Private Limited
Notes forming part of the Financial Statements for the year ended 31st March, 2022

Rs in Lakhs
Expense recognised in the Statement of Profit and Loss
Current service cost 10.07 7.94
Interest on obligation 7.09 5.56
Expected return on plan assets 2 =
Met actuarial (gain)/ loss recognised in the year 12,08 9.59
Total included in ‘Employee benefits expense’ refer note 23) 29.24 23.09
Principal actuarial assumptions
Discount rate 6.60% 6.70%
Expected return on plan assets 6.60% 6.70%
Salary growth rate 5.00% 5.00%

The estimates of future salary increases, considered in actuarial valuation, take account af inflation, seniority, promotion and other relevant factors, such as supply and demand in the

employment market.

Discount rate is based on the prevailing market yield of Indian Government securities as at the year end for the estimated term of the obligation.
Assumptions regarding future mortality are based on published statistics and mortality tables. The calculation of the defined benefit obligation is sensitive to the mortality assumptions.

Five-year information
Amounts for the current and previous four periods are as follows:
31 march 2022

31 March 2021 31 March 2020 31 March 2019

31 March 2018

Gratuity

Present Yalue of defined benefit obligation 146.45
Fair value of plan assets -
Surplus / {deficit) in the plan (146.45)
Experience adjustments arising on plan liabilities [(gain)/ 119.66)
loss]

Experience adjustments arising on plan assets [gain/ 5
(loss)]

Actuarial gain/{loss} due to change in assumption 7.59

112.22 85.34 25.67

(112.22) (85.34) (25.67)
(8.71) (1.51) 0.59
(0.89) (2.28)

Note 34 - Information in accordance with the requirements of Accounting Standard 18 on Related Party Disclosures

(i} List of related party and relaticnship where control exists

(a) Enterprises having cantral aver the Company with which transaction has taken place during the year and previcus year,

Megatherm Electronics Private Limited - Immediate holding company

(b) Fellow Subsidiaries {with whom transactions have taken place during the year and previous year):
EMT Megatherm Private Limited

(ii) Names of the other related parties with whom transactions have taken place during the year
(a) Key Managerial Personnel

Mr. Shesadri Bhusan Chanda, Chairman and Managing Directar

Mr. Satadri Chanda, Director

Mr Vikas Varshneya , Director (up to 16-07-2021)

Mrs Nisha Bhopalka , C.5
(iii) Details of transactions with related parties

Particulars

Relating to Profit and Loss account
Sale of Products/services

EMT Megatherm Private Limited
Megatherm Electronics Privateé Limited

Purchase of Products/Services
EMT megatherm Private Limited
Megatherm Electronics Private Limited

Sale of Export Licenses
Megatherm Electronics Private Limited

Interest Expenses
Megatherm Electronics Private Limited

Rent and Electricity Expenses
megatherm Electronics Private Limited

Salaries/ Managerial Remuneration

Mr. Shesadri Bhusan Chanda

Mr. Satadri Chanda

Mr Vikas Yarshneya , Director (upto 16-07-2021)
Mrs Nisha Bhopalka , C.§

Relating to Balance Sheet
Loan Repayment
Megatherm Electronics Private Limited

31 March 2022

564.22
564.89

6,74

20.40

110.72

28.00
38.50
5.80
1.49

138.77

31 March 2021

699.02
242.72

1,198.01

105.22

111.41

18.00
24.00
12.50

1.49

900.00



Megatherm Induction Private Limited
Notes forming part of the Financial Statements for the year ended 31st March, 2022

Rs in Lakhs
Balances at the year end
Particulars 31 March 2022 31 March 2021
Trade Receivables
EMT Megatherm Private Limited 757.48 185.12
Megatherm Electronics Private Limited 603.42 1,065.92
Closing Balance in Interest Payable
Megatherm Electronics Private Limited 18,36 20.39
Closing Balance in Loan
Megatherm Electronics Private Limited 204.00 220.50
Note 35 - Capital-Work-in Progress (CWIP)
(a) For Capital-work-in progress ageing schedule
As on March 31, 2022
CwIP Amount in CWIP for a period of Total
Less than 1 yea 1-2 years 2-3 years More than 3 year
Projects in progress 234.49 5.73 312 4.55 247.89
Total 234.49 5.73 3.12 4.55 247.89
As on March 31, 2021
CWIP Amount in CWIP for a period of Total
Less than 1 yeai 1-2 years 2-3 years More than 3 year|
Projects in progress 5.73 3.12 4.54 - 13.39
Total 5.73 3.12 4.54 - 13.39
Note 36 - Reconciliation of quarterly returns or statements of current assets filed with banks or financial institutions
Amount
Aggregate disclosed as per & f
Name of the Bank Working s f\mount - quarterly Amount as per Amount of ez
. .~ |Utilized During| Quarter Ended g material
Capital Limits return/ books of accounts difference
: Quarter Variance
sanctioned statement
1897.88| June 30, 2021 3,105.78 4,462.74 {1,356.96}
2121.11] June 30, 2020 2,890.38 2,999.85 (109.47)] The Company
has not
1481.13| September 30, 202 3,074.84 3,631.56 (556.72) :"":“’"d_ b‘l"ﬁ
1650.19] September 30, 203 2,939.08 3,437.30 498 27|\ recelvabies
" due for more
Indian Bank 2,200.00
than 90 days and
1890.36| December 31,2021 4,413.51 4,901.76 (488.25) balances with
1852.65| December 31,2020 2,981.91 5,444.56 (2,462.65) Group C i
in the quarterly
2128.45| March, 31, 2022 3,558.88 5,609.48 {2,050.60) |statement.
1829.22| March, 31, 2021 2,995.49 4,633.17 {1,637.68)

Note 37 - Wilful Defaulter
The Company has not been declared as a wilful defaulter by any bank or financial institutions in the current year or previous year.

Note 38 - Relationship with Struck off Companies under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956

The Company does not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956, in the current year or previous
year.

Note 39 - Registration of charges or satisfaction with Registrar of Companies

The period (in

days or|The period (in
months} by|days or months)
The location of|which such|by which such|Reason for delay

i tisfacti
A brief description of the charges or satisfaction the Registrar |charge had to|charge had to be|in registration

be registered|registered as on
as on March|March 31, 2021
31, 2022

Motor Yehicle Kolkata 16 4|No delay

interest therein; Bookdebts;
Immavable property or any interest therein; Bookdebts; |\ o 99

7|No delay

other assets of the company

Note - 40 Utilisation of Borrowed funds and share premium;

(i) The Company has not advanced or loaned or invested funds in current year or previous year to any other person{s} or entitylies), including fereign entities (Intermediaries) with the
understanding that the Intermediary shall:

taydirectly or indirectly lend or invest in other persans or entities identified in any manner whatsoever by or on behalf of the company {Ultimate Beneficiaries) or

(b)provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

{ii) The Company has not received any fund in current year or previous year from any personis) or entity(ies), including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the Company shall:

{aldirectly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

{biprovide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

Note 41 - Undisclosed income

oes not have any undisclosed income which is not recorded in the books of account that has been surrendered or disclosed as income during the current year or previous year
ents under the Income Tax Act, 1961 {such as, search or survey or any other relevant provisions of the Income Tax Act, 1961,
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Megatherm Induction Private Limited
Notes forming part of the Financial Statements for the year ended 31st March, 2022
Rs in Lakhs

Note 43 - Details of Crypto Currency or Virtual Currency
The Company has not traded or invested in Crypto currency or Virtual Currency during the current year or previous year.

Note 44 - Details of Benami Property held
The Company does not have any Benami property in current year or previous year, where any proceeding has been initiated or pending against the company for holding any Benami

Note 45 - Segment information

Primary Segment Information (Business Segment)

Segments have been identified in line with the Accounting Standard 17 - Segment Reporting, taking into account the nature of products and services, the different risks and returns, the
arganisaticnal structure and the internal financial reporting system. The Company is engaged in the business of manufacturing and sale of induction. It has manutacturing location in India
anly. Based on the dominant source and nature of risk and returns of the Company, its internal crganisation and management structure and its system of internal financial reporting,
business segment has been identified as the primary segment. The Company has only one business segment.

Secondary Segment Infarmation {Geographical Segment)

Particulars 31 March 2022 31 March 2021
Revenue by Geographical Market
In India 15,103.12 7,142.66
Qutside India 3,741.40 3,784.77
Total 18,846.52 10,927.43

Carrying Amount of Segment Assets

In India 16,601,52 13,757.46
Outside India 661.24 768,18
Total 17,262.76 14,525.64

Additions to Property, Plant and Equipment (including
movement in CWIP)

In India 446.24 94.71
Outside India 3 A
. Total 446.24 94.71

Note 46 - Unhedged foreign currency exposures

Foreign currency exposures on account of trade receivables / trade payables not hedged by derivative instruments are as follows:

March 31, 2022 March 31, 2021
Particulars Currency Amount in FC* Amount Currency Amount in FC* Amount
Trade Receivables usp B.76 661.24 usb 10.49 768.18
Trade Payables usp 5,82 439.49 usb 4.47 327.45

* in Lakhs

Note - 47 The Social Security Code, 2020

The Code on Social Security 2020 (‘the Code’} relating to employee benefits, during the employment and post-employment, has received Presidential assent on September 28, 2020. The
Code has been published in the Gazette of India. Further, the Ministry of Labour and Employment has released draft rules for the Code en November 13, 2020. However, the effective date
from which the changes are applicable is yet to be notified and rules for quantifying the financial impact are also not yet issued. The Company will assess the impact of the Code and will
give appropriate impact in the financial statements in the period in which, the Code becomes effective and the related rules to determine the financial impact are published.

Note - 48
The financial statement of the Company for the year ended March 31, 2021, were audited by another audit firm.

Note - 49
Previous year's figures have been regrouped / reclassified wherever necessary to conform to current year's classification/ disclosure.

As per our report of even date

For M S K A & Associates For and on behalf of the Board of Directors of
Megatherm Induction Private Limited

CIN : U31900WB2010PTC154236

esadri Bhusan Chanda Satadri Chanda
Managing Director Director
DIN: 00961593 DIN: 02302312

SV BT

Nisha Bhopalka
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Membership No:- 57866

Place : Kolkata Place : Kolkata
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