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DIRECTORS' REPORT 

To, 
The Members, 
Positron Energy Private Limited 

Dear Members, 

Your Directors are pleased to present the 151h Annual Report on the business and operations of the 
Company along with Audited Accounts for the Financial Year ended on March 31, 2023. Further in 
compliance with the Companies Act, 2013 the Company has made all requisite disclosures in this 
Board report with the objective of accountability and transparency in its operations to make you 
aware about its performance and future perspective of the Company. 

1) Financial summarv or hiahliahtslPerformance of the C o m ~ a n v  (Standalone): 

Thecompany's financial performance, for the year ended on 3Iei March 2023 and comparative 
performance of previous year is summarized below: 

d 7,790 1 
iod Item 2,13,416 1 
Tho Year 1 

(Amount in  Rs.) 

2) State of the Corn~anv's affairs: 
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Gross Income 
Expenses Before Depreciation 
Profit/ (Loss) Before Depreciation 
Less: Depreciation 
Profit/ (Loss) After Depreciation Before  axa at ion 
Less: Provision For Taxation 1 - current 

For the financial year ended March 31, 2023, the Company has recorded a strong revenue and 
margin performance. The industry is hit by severe recession, but your company has performed 
well and earned profits in this period, leading to a steady raise in the income in upcoming 
future. 

3) Dividend: 

,.,, 3": , , :, j 2022r2'3: ; , : : ,~ ,~2 :2~  $,,: . . . ,  . 

52,02,60,615 
48,82,58,730 

3,20,01,885 
31,10,558 

2,88,91,327 

73.30.600 

The Board is happy to report an encouraging financial performance but the inability to 
recommend any div~dend is regretted as it is considered prudent to conserve the resources for 
Investment in Business. 
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8.96,84,608 
7,94,79,170 
1,02,05.438 

22,44.213 
79,61,225 

18.40.665 



4) Number of meetinqs of the Board o f  Directors: 

The notice of Board meeting is given well in advance to all the Directors. The Board met :ki&f 
times in financial year 2022-23. 

During F.Y 2022-23, Attendance of Directors at Board Meetings are given below: 

Sr. No. 

1. 
2. 
3. 
4. 
5. 
6. 
7. 
8. 

Name of Director 

5) Directors' Res~onsibil i tv Statement: 

Directors Present as on 
date of Board Meeting 

3 
3 
3 
3 
3 
3 
3 
3 

Date of Meeting ' 

01 -06-2022 
01 -09-2022 
26-09-2022 
24-1 1-2022 
12-01-2023 
07-02-2023 
21-03-2023 
23-03-2023 

Sujit Sugathan 

The Company has taken utmost care in its operations, compliance, transparency, financial 
disclosures and the financlal statements have been made to glve a true and fair view of the state 
of affairs of the Company As required under section 134(5) and 134(3)(c), and based upon the 
detailed representation, due diligence and inquiry thereof and your directors assures and 
confirms as under: 

Board Strength as on 
date of Board Meeting 

3 
3 
3 
3 
3 
3 
3 
3 

a) In preparation of the accounts for the Financial Year Ended 3lSt March 2023, the applicable 
accounting standards had been followed and there are no material departures from thesame; 

Director I 818 

b) The Directors had selected such accounting policies and appiied them consistently and made 
judgments and estimates that were reasonable and prudent so as to give true and fair view of 

Yes 
Manav Bahri 

state of affairs of the Company at the and of the financlal year and of the profit and loss of the 
Company for the years under review; 

c) The Directors had taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of Companies Act, 2013 for 
safeguarding the assets of the Company and for preventing and detecting fraud and other 
irregularities; 

d) The Annual Accounts for the Financial Year ended 31st March, 2023 have been prepared on 
a going concern basis; and 

e) Proper systems had been devised in compliance with the provision of all the applicable laws 
and such systems were adequate and operating effectively. 

Director 1 818 Yes 



6) Directors' comment on qualified opinion of Auditors: 

The Report of Statutory Auditor does not contain any qualification. Notes to accounts and 
auditors' remarks in their report are self-explanatory and do not call for any further comments. 
Secretarial Audit Report is not applicable to your company. 

7) Material chanqes and commitments, i f  anv. affectinq the financial position of the 
companv which have occurred between the end of the financial year of the companv t o  
which the financial statements relate and the date of the report: 

There are no such major material changes and commitments occurred, affecting the financial 
position of the company which has occurred between the end of the financial year of the 
company to which the financial statements relate and the date of the report. 

8) Conservation of enerav, technoloqv absorption and foreiqn exchanqe earninqs and 

A) Conservation Of Energy: 

With regard to the particulars as prescribed under Section 134(3)(m) of the Act read with Rule 8 
of the Companies (Accounts) Rules, 2014 the company is in the process of finding ways of 
controlling and reducing energy consumption as a commitment to Global Environment; this will 
cover office facilities, communications and transport., , 

! 

6)  Technology Absorption, Adoption And Innovation: 

The Company continuously makes efforts towards research and developmental activities and 
has been constantly active in harnessing and tapping the latest and best technology in the 
industry. 

C) Foreign Exchange Earnings And Outgo: 

Further during the year under review, the Foreign Exchange Earnings And Outgo was as under : 
(Amount i n  000 Rs.) 

.- i .  . . . . . ..L . , 
. . . . . . .  . ,2022-23 . . 

. . .  .- , , 
- .- 

2021-21 
~ .- 

Earninas in Foreian Currencv : NIL NIL - - 
l ~ x ~ e n d i t u r e  in Foreign currency : 145.86 1 6531.70 

9) Risk Manaqement Policy: 

Risk is an important element of corporate functioning and governance. Your Company has 
established the process of identifying, analyzing and treating risks, which could prevent the 
Company from effectively achieving its objectives. It ensures that all the risks are tlmely defined 
and mitigated in accordance with the we:l structured risk management Process. 

Global slowdown and recession is always a risk attached with the industry, and your company is 
taking necessary actions to protect the interest of the company against such market risks from 
time to time, by developing new products and marketing strategies. 



10) Corporate Social Resoonsibilitv Policv: 

In compliance with section 135 of the Companies Act, 2013 and Companies (Corporate Social 
Responsibility Policy) Rules, 2014, Turnover of company is not exceeding Rs. 1000 Cr., or net 
worth is not exceeding Rs. 500 Cr. Or net profit of company is not exceeding Rs. 5 Cr.; hence 
disclosure related to CSR is not applicable to your company. 

11) Viail Mechanism Policv: 

In compliance with section 177 of the Companies Act, 2013 and relevant rules, borrowing from 
banks and public financial institutions is not exceeding Rs. 50 Crore; hence disclosure related to 
Vigil Mechanism is not applicable to your company. However your company has developed a 
strong system to report any fraud in the company. 

12) Particulars of contracts or arranaements with related parties: 

The particulars of every contract or arrangements entered into by the Company with related 
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 are disclosed in 
Form AOC - 2 attached as Annexure - I. 

13) Details of SubsidiarvlJoint VentureslAssociate Com~anies B Performance and financial 
position of each of such companies : 

The Company is having following Companies as its SubsidiarylJoint VentureslAssociate 
Companies: 

Pursuant to provisions of Section 129(3) of the Act, a statement containing salient features of 
the financial statements of the Company's subsidiaries in Form AOC-2 is attached as 
Annexure - II. 

14) Directors: 

There has been no change in the directorship of the company during the year under review. 

15) Deposits: 

Your Company has not accepted any deposits within the meaning of section 73 of the 
Companies Act, 2013 and the Companies (Acceptance of Deposits) Rules, 2014. 

16) Particulars of Emplovees B Disclosure on Manaclerial Remuneration: 

The information required pursuant to section 197 (12) read with Rule 5 (1) of the Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 is applicable only for 
listed companies. Hence this clause is not applicable to your company. 



None of the employees have drawn remuneration exceeding the limits prescribed under sectlon 
197 (12) read with Rule 5 (2) of the Companies (Appointment and Remuneration of Managerial 
Personnel) Rules, 2014. Hence disclosure under this clause is not applicable. 

17) Auditors: 

Pursuant to the provisions of Sec. 139 of the A d  and rules framed thereunder, Mls. P B P 8 
Co., Chartered Accountants (F~rm Reg. Number 119345W), appointed as Statutory Auditor of 
the company, to hold office from the conclusion of Illh AGM held in 2019, till the conclusion of 
the 16th AGM to be held in the year 2024. 

18) lnternal Auditor: 

Neither turnover of your company is exceeding Rs. 200 Cr nor Outstanding borrowings from 
banks or publ~c financial institutions exceeding 100 Crore; hence your Company is not required 
to appoint lnternal Auditor under the Companies Act, 2013. However your company has 
developed a strong lnternal Check System to avoid any undes~red situations. 

19) Share Capital: 

The Company has not altered its share capital. 

20) Particulars o f  loans. guarantees or investments under section 186: 

The details of the loans and investments made by company are given in the notes to the 
financial statements. 

21)Disclosure under the Sexual Harassment o f  Women at the Workplace (Prevention, 
Prohibition and Redressal) Act. 2013: 

In order to prevent sexual harassment of women at work place our Company has set up an 
lnternal Complaints Committee to look into complaints relatlng to sexual harassment at work 
place of any women employee. 

22) 2 
Bankruptcy Code, 2016 (31 of 2016) durins the vear alonq with their status as at the end 

The company has not filed any litigation and there is no proceeding pending against the 
company under IBC, 2016 during the year under review. 

23) 1 
settlement and the valuation done while takina loan from the Banks o r  Financial 
Institutions alona with the reasons thereof: 

During the period under review, the company has not participated under any One-time 
settlement Scheme. 



24) Acknowledgements: 

We take the opportunity to express our deep sense of Gratitude to the Bankers, Government 
Departments and Local Authority and Customers for their continued guidance and support. Your 
directors would like to record their sincere appreciation of their dedicated efforts put in by 
employees across all levels in the organization, which have enabled the company to start 
operations. And to you, our shareholders, we are deeply grateful for the confidence and faith 
that you have always placed on us. 

For And On Behalf Of The Board 
Positron Energy Private Limited 

Director Director Date: 01.09.2023 
01958636 01959364 Place: Ahmedabad 



Form No. AOC-2 
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act 

And Rule 8(2) of the Companies (Accounts) Rules, 2014) 

Form for disclosure of particulars of contractslarrangements entered into by the company with 
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including 
certain arm's length transactions under third proviso thereto. 

1 Details of contracts or arranqements or transactions not at arm's lenqth basis: 

Company has not entered into any contract or arrangement or transactions with its related 
parties which is not at arm's length during the year. 

2) Details of material contracts or arrangement or transactions at arm's lenath basis: 

) Fees Paid 1 I 
2. 

3. 

~ 
Sujit Sugathan 
Director 
Manav Bahri 
Director 
Positron Gas 
Limited + Positron Gas 
Limited 

Professional 
Fees Paid 
Professional 
Fees Paid 

For And On Behalf Of The Board 
Positron Energy Private Limited 

$*d" 

Rajiv Shankarankutty Menon Sujit @ ugathan 
Director Director Date: 01.09.2023 
01958636 01959364 Place: Ahmedabad 

SaleofGas 

Services 
Provided 

On going basis 

On going basis 

Renewable on 
annually basis 
On going basis 

At arms length 

At arms length 

I --&I -- 

Sale of Gas on 
market price 
At arms length 

-- 

-- 

-- 

-- 

--I 





AUDIT REPORT 

FOR THE ACCOUNTING YEAR 

2022 - 2023 

POSITRON ENERGY PRIVATE 
LIMITED 

41 1, SHUKAN MALL, VlSAT GHANDHINAGAR 
HIGHWAY. SABARMATI, AHMEDABAD. GUJARAT- 

BY 
AUDITORS : 

P B P & C O  
CHARTERED ACCOUNTANTS 

A 515, INDIA TEXTILE MARKET, RING ROAD, ., 
SURAT-395002 GUJARAT 



INDEPENDENT AUDITOR'S REPORT 

To the Members of 
POSITRON ENERGY PRIVATE LIMITED. 

Report on the Audit o f  the Consolidated Financial Statements 

Opinion 

We have audited the Consolidated Financial Statements of POSITRON ENERGY PRIVATE 
LIMITED ("the Company"), which comprise the Consolidated balance sheet as at 31st March 2023 
and the Consolidated statement of profit and loss, (Consolidated statement of changes in equity) 
and Consolidated statement of cash flows for the year then ended, and notes to the Consolidated 
Financial Statements, including a summary d signifcant accounting policies and other explanatory 
information [hereinafter referred to as "the Consolidated Financial Statements"]. 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Consolidated Financial Statements give the information required by the Companies Act, 
2013 in the manner so required and give a true and fair view in conformity with the accounting 
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2023, 
and its profitlloss, (changes in equity) and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the Consolidated Financial Statements in accordance with the Standards 
on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities 
under those Standards are further described in the ~ u d i t o r ' ~  Responsibilities for the Audit of the 
Consolidated Financial Statements section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of lndia 
together with the ethical requirements that are relevant to our audit of the Consolidated Financial 
Statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code 
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our opinion. 

"Information Other than the Consolidated Financial Statements and Auditor's Report 

Thereon" 

The Company's Board of Directors is responsible for the other information. The other information 
does not include the Consolidated Financial Statements and our auditor's report thereon 

Our opinion on the Consolidated Financial Statements does not cover the other information and we 
do not express any form of assurance conclusion thereon. 

In connection with our aud~t of the Consolidated Financial Statements, our responsibility is to read 
the other information and, in doing so, consider whether the other information is materially 
inconsistent with the Consolidated Financial Statements or our knowledge obtained in the audit or 
othenvise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this 
other information, we are required to report that fact. We have nothing to report in this regard. 



Management's Responsibility for the Consolidated Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the 
Companies Act, 2013 ("the Act") with respect to the preparation of these Consolidated Financial 
Statements that give a true and fair view of the financial position, financial performance, (changes in 
equity) and cash flows of the Company in accordance with the accounting principles generally 
accepted In India, including the accounting Standards specified under section 133 of the Act. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Consolidated Financial Statements that give a true and fair view 
and are free from material misstatement, whether due to fraud or error. 

In preparing the Consolidated Financial Statements, the Board of Directors is responable for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 
Those Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements 
Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 
Statements as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opin~on. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect 
a material misstatement when it exists. Misstatements can anse from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these Consolidated Financial 
Statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

a. Identify and assess the risks of material misstatement of the Consolidated Financial 
Statements, whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to prov~de a basis for 
our opinion. The rlsk of not detecting a material misstatement resulting from fraud is h~gher 
than for one resulting from error, as fraud may invoke collusion, forgery, intentlonai omissions, 
misrepresentations, or the overr~de of internal control 

b. Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances Under section 143(3)(i) of the 
Companies Act, 2013, we are also responsible for expressing our opinion on whether the 
company has adequate internal financ~al controls system in place and the operating 
effectiveness of such controls 

c. Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

d. Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's e t y  to 



continue as a going concern. If we conclude that a material uncertainty exists, we are,required 
to draw attention in our auditor's report to the related disclosures in the Consolidated Financial 
Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of 'our auditor's report. However, future 
events or conditions may cause the Company to cease to continue as a going concern. 

I e. Evaluate the overall presentation, structure and content of the Consolidated Financial 
Statements, including the disclosures, and whether the Consolidated Financial Statements 
represent the underlying transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the Consolidated Financial Statements that, 
jndividually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Consolidated Financial Statements may be influenced. We' consider 

. , 
quantitative materiality and qualitative factors in 

(i) Planning the scope of our aud~t work and in evaluating the results of our work; and 
(ii) to evaluate the effect of any identified misstatements in the Consolidated Financial 

Statements. 

We communicate with those charged with governance regarding, among other matters, the planned .. 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with. 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

~ r o m  the matters communicated with those charged with governance, we determine those matters 
that were of most significance in the audit of the Consolidated Financial Statements of thecurrent 
period and are therefore the key audit matters. We describe these matters in our audito$s report 
unless law or regulation precludes public disclosure about the matter or when. in extremely rare 
circumstances, we determine that a matter should not be communicated in our report because the 
adverse consequences of doing so would reasonably be expected to outweigh the public interest 
benefits of such communication. 

Other Matters 

We have audited the financial statements I financial information of Positron Gas Limited 
(formerly known as EKC Positron Gas Ltd ) associates, and NIL jointly controlled entities, 
whose financial statements I financial information reflect total assets of Rs.218.06 Lakhs as 
at 31st March, 2023, total revenues of Rs.1152.22 Lakhs and net cash in flows amounting to 
Rs.4.37 Lakhs for theyear ended on that date. 

The consolidated financial statements also include the Group's share of net profit of Rs. 
10.58 Thousands for the year ended 31st March, 2023, as considered in the consolidated 
financial statements, in respect of associates Positron Gas Ltd, whose financial state,ments I 
financial information have been audited b y  us. Our opinion on the consolidated financial 
statements, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries, jointly controlled entities and associates, and our report in terms of sub-sections 
(3) and (11) of Section 143 of the Act, in so faras it relates to the aforesaid subsidiaries, 
jointly controlled entities and associates, is based on the reports of the associates. 

Our opinion on the consolidated financial statements, and our report on Other Legal and 
Regulatory Requirements below, is not modified in respect of the above matters with respect 
to our reliance on the work done and the financial statements I financial information certified 



by the Management. 

Emphasis of Matter 

We draw your attention to Note 32 and33 to the financial statements. As stated in the clause, non- 
current investments, as at 31 March 2023, held by the Company, includes an investment in equity 
instruments in Positron Gas Limited (formerly known as €KC Positron Gas Ltd), having carrying 
value of Rs 1.36 Lakhq The compnay is holding 27.35% stack in its Associated compnay'Positron 
Gas Ltd, whose financial statements indicate accumulated losses and net worth being fully eroded 
as at 31 March 2021. The Company supplies CBM Gas and have supplied Plants, Property and 
Equipment on lease basis to fhe Associate Compnay out of which the company has book debts 
aggregating 42.68 Lakh ( 128.07 Lakh as at March 31, 2022) outstanding at the end of the year. In. 
view of the Management this is a new venture started by the company with the said assoicated 
company and total revenue and income is increasing gradually. The entire receivables due from this 
company are current and outstanding below 180 days therefore no provision is considered 
necessary in the books during the year.Our opinion is not modified on this matter. 

Report on Other Legal and Regulatory Requirements 

1. As requlred by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the 
Central Government of India in terms of sub-sect~on (1 1) of section 143 of the Companies Ad, 
2013, we give in the Annexure a statement on the matters specifled in paragraphs 3 and 4 of 
the Order, to the extent applicable. 

2. As required by Section 143(3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of 
our knowledge and belief were necessary for the purposes of our audit. 

(b) In our op~n~on, proper books of account as required by law have been kept by the 
Company so far as it appears from our exam~nation of those books 

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, (the 
Statement of Changes in Equity) and the Consolidated Cash Flow Statement dealt wlth 
by this Report are in agreement with the books of account. 

(d)  In our opinion, the aforesaid Consolidated Financial Statements comply with the 
Accounting Standards specified under Section 133 of the Act,read with Rule 7 of the 
Companies (Accounts) Rules, 2014. We have been informed that none of the employee 
has completed the eligible period in continuous service for the retirement benefits 
'including Gratuity and Leave encashment hence no provision for the same were 
considered in the books during the year in accordance with AS-15" Acco~inting for 
employee's benefits". 

(e) On the basis of the written representations received from the directors as on 31st March, 
2023 taken on record by the Board of Directors, none of the directors is disqualified as 
on 31 st March, 2023 from being appointed as a director in terms of Section 164(2) of the 
Act. 

(f) Since the Company's turnover as per last audited Consolidated Financial Statements is 
less than Rs.50 Crores and its borrowings from banks and financial institutions at any 
time during the year is less than Rs.25 Crores, the Company is exempted from getting 
an audit opinion 'with respect to the adequacy of the internal financial controls over 
financial reporting of the company and the operating effectiveness of such controls vide 

. notification dated June 13, 2017; 

,.... 



(g) With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to 
the best of our information and according to the explanations given to us: 

i. The Company has disclosed the impact of pending l~tigations on its financial 
position in its Consolidated Financial Statements. 

ii. The Company did not have any long-term contracts including derivative contracts 
for which there were any material foreseeable losses. 

iii. There were no amounts which were required to be transferred to the Investor 
Education and Protection Fund by the Company. 

Iv a The management has represented that, to the best of it's knowledge and belief, 
other than as disclosed in the notes to the accounts, no funds have been 
advanced or loaned or invested (either from borrowed funds or share premium or 
any other sources or kind of funds) by the company to or in any other person(s) or 
entity(ies), including foreign entities ("lntermediaries"), with the understanding, 
whether recorded in writing or otherwise, that the Intermediary shall, whether, 
directly or .indirectly lend or invest in'other persons or entities identified in any 
manner whatsoever by or on behalf of the company ("Ultimate Beneficiaries") or 
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries. 

, : : .  

b t h e  management has represented, that, to the best of it's knowledge and belief, 
other than as disclosed in the notes to the accounts, no funds have been received 
by the company from any person(s) or entity(ies), including foreign entities 
("Funding Parties"), with the understanding, whether recorded in writing or 
otherwise, that the company shall, whether, directly or indirectly, lend or invest in 
other persons or entities identified in any manner whatsoever by or on ,behalf of 
the Funding Party ("Ultimate Beneficiaries")'or provide any guarantee, security or 
the like on behalf of the Ultimate Beneficiaries; 

c Based on such audit procedures which we have considered reasonable and 
appropriate in the circumstances, nothing has come to our notice that has caused 
us to believe that the representations under sub-clause (i) and (ii) contain any 
material mis-statement. 

v The company has not declared or paid any dividend during the year is in 
accordance with section 123 of the Companies Act 2013, Hence clause not 
applicable. , . 

Charter d Accountants 

. . 
PRAD JAJOO 

Place : AHMEDABAD A 515, INDIA TEXTILE MARKET, RING 
Date : 0110912023 ROAD, ., SURAT-395002 GUJARAT 

M.No 106829 FRN 119345W 
UDIN: 23106829BGXEFG3477 



P B P 8 C O  
Chartered Accountants 
A 515, India Textile Market, Ring Road, Surat-395002 Gujarat 
Phone : 9377706875. €-Mail : pbpco.ca@gmail.com 

ANNEXURE TO THE AUDITORS' REPORT 

The Annexure referred to in our report to the members of POSITRON ENERGY PRIVATE 
LIMITED for the year ended 3lst March, 2023. 

i. (a) A. The Company has maintained proper records showing full particulars including quantitative details and 
situation of property, plant and equipment. 

0. The Company has maintained proper rewrds showing full particulars of Intangible assets 

(bj Accoming to the lnformat on ana exp.ana1 ons given to JS ana on tne basis of 0t.r examlnalion of the records of 
tne Company. the Company nas a regLlar program of pnyscal ver.ficatlon of ts Property, plant ana ea~ipment . . .  
by which ail-property, plani and equipment are verifieb in a phased manner over a period of three years. In 
accordance with this program, certain Property, plant and equipment were verified during the year. In our 
opinion, this periodicity of physical verification is reasonable having regard to the size of the Company and the 
nature of its assets. No material discrepancies were noticed on such velification. 

(c) According to the information and explanations given to us and on the basis of our examination of the records of 
the Company, the title deeds of immovable properties are held in the name of the Company. 

(d) The Company has not revalued any of its Property, Plant and Equipment (includ~ng right-of-use assets) and 
lntanglble assets during the year 

(el 

ii. (a) 

There are no proceedings which have been initiated or are pending agalnst the Company for holding benami 
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) (as amended in 2016) and rules 
made thereunder. 

The management has' conducted physi&i,verification of jnventory at reasonable intervals during the year. 
Acmrdina to the information and explanations given to us and based on the audit procedures performed by us. 
we are the op~nion tnat the coverage and procedure of s ~ c n  verficat'on by thi management is appropriate 
and no mater'al a;screpancies of 10% or more ;n the aggregate for each cass of nventory beween physical 
Inventory and book records were noticed on physical verification 

According to the information and explanations given to us and on the basis of our examinatiqn of the rewrds of 
the Com~anv, the Com~anv has been sanctioned wolkina ca~ital  limits in excess of five crore rupees, in - .  
aggregate tbm banks i n  t i e  basas of secLrQ of current assets. Accord.ng to the ~nformation and explanation 
given to JS, the quarterly retLns or statements fded by the Company with sLcn banks are in agreement w th 
the books of account of the Company and the company and No material differences between such quarterly 
returns or statements and books of account of the company are obse~ved to the extent data submitted. 

According to information and explanation given to us, the Company has not granted any advances in'the 
nature of loans, secured or unsecured, or provided guarantee or security to companies, fimls, Limited Liability 
Partnerships or any other parties covered in the register maintained under section 189 of the Companies Act 
2013. 

According to the lnformatlon and explanat~ons glven to us, the Company has not granted loans, secured or 
unsecured to other partles, dur~ng the year 

In our opinion, the investmentsmade and the terms and conditions of grant of all ioans are not, prima facie, 
prejudicial to the Company's interest. 

in respect of ioans, there is no stipulation of scheduleof repayment of principal and payment of interest and 
hence we are unable to make specific comment on the regularity of repayment of principal & payment of 
interest. 

In respect of loans granted by the Company, as there is no stipulationof schedule of repayment of principal 
and payment of interest, hen* there is no overdue amount remaining outstanding as at the balance sheet 
date. 

No loan granted by the Company whlch has fallen due during the year, has been renewed or extended or fresh 
ioans granted to settle the overdues of ex~stlng loans glven to the same patties 



viii. 

ix. 

The company has not granted loans either repayable on demand or wlthout specifying any terms or period of 
repayment. 

n oLr opinion and according to the information and explanations given to ds, the Company has complied wltn 
the provisions of Sections 185 and 186 of the Companies Act, 2013 n respen of loans grantea, investments 
made, as appiicable. 

The Company has not accepted any deposit or amounts which are deemed to be deposits. Hence, reporting 
under clause 3(v) of the Order is not appiicable. 

Maintenance of cost records has not been specified by the Central Government under sub-section (1) of 
section 148 of the Companies Act. 2013. 

According to the information and explanations aiven to us and on the basis of our examination of the records of 
the company, amoLnts aedunea! accrued Inthe books of accodnt :n respen of unalspdtea statJtory d ~ e s  
.nci~aing Provident fdnd. Employees State Insurance, income-tax, Gooas and Services tax, adty of Cdstoms, 
Cess and other material statutory dues have generally been regularly deposited during the year by the 
Cornpan)' with the apptopriate authorities except of proks~ionai'taxwhich has not been deposited by' the 
company in many cases and in some cases the PF and ESiC is not deducted and deposited by the compnay. 

Accord ng to the informatton and expianat on g ven to LS no una sputea amodnts in respect of lncome tax 
sales tax, Goods and Servlces tax. auty of cdstoms, duty of exclse, v a l ~ e  aaded tax. cess were n arrears, as 
at 31st March, 2023 for a per~od of more than six months-from the date they became payable. 

According to the information and explanations given to us, there are no material dues of income tax, duty of 
CUSbms,'SaieS Tax, Goods and Services Tax, Excise Duty. Value Added Tax, Goods and service tax which 
have not been deposited with the appropliate authorities on accounl of any dispute. 

, ,  , 

There were no transact,ons relatlng to prevloLsly unrecorded lncome that have been s~rrenaered or d~sc.osed 
as lncome aur ng the year n the tax assessments under the income Tax An. 1961 (43 of 1961) Accom ngly, 
the provlslons of cladse 3(vl 1)of the Order are nm app.lcab e 

in our opinion and according to the ~nforrnation and expianatlons given to us, the Company has not defaulted in 
repayment of loans or other borrowings or in the payment of lnterest thereon to any lender 

According to the lnfomation and explanations given to us and on the basis of our aud~t procedures, we report 
that the Company has not been declared wilful defaulter by any bank or financ~al institution or government or 
any government authority. 

In our oplnlon and according to the information and explanations given to us, the term loans were appi~ed for 
the pulposes for whlch the loans were obtained 

According to the information andexplanations give" to us, and the procedures performed by' us: and on an 
overall examination of the financial statements of the Company, we report that no funds raised on short-term 
basis have been used for long-term purposes by the Company. 

On an overall examtnatlon of the Cnanc~ai statements of the Company, tne Company nas not tanen any funds 
from any entlty or person on accadnt of or to meet the obllgat ons of its sLoslalanes 

Accord~ng 10 tne lnformaton ana explanations gven to LS ana on an overall exam.nation of the fnanctao 
statements of the company, vve report that the company has not ta6en any f ~ n d s  from any ent ty or person on 
account of or to meet <he obligations of its subsidiaries, associates or joint ventures 

The company has not raised moneys by way of initial offer or further public offer (including debt 
instruments) during the year and hence reporting under clause 3(x)(a) of the Order is not applicable. 

During the year, the Company has not made any preferential allotment or private placement of shares or 
convertible debentures (fully or partly or opt~onaliy)and hence reporbng under clause 3(x)(b) ofthe Order is not 
applicable 

Based on examinatibn of the books and recdrds of the Company and according to the information and 
explanations given to us, considering the principles of materiality outlined in Standards on Auditing, we report 
that nofraud by the Company or on the Company has beennoticed or reported during the course of theaudit. 

in ouropinion and &ording tothe inforhation and expianatibns'~ive"'to ui ,  since no fraud by the Company 
or on the Company has been noticed arreported during the period covered by our audit, qccordingly, the 
provisions of clause3(xi)(b) of the Order, are notapplicable. . , . ,  ,, 

As represented to us by the management, there are no whistle blower complaints received by the Company 
during the year 



, . 
xii. In our opinion and according to the info'rmiiidn andexplanations given to us, the Company is not a nidhi 

company. Accordingly, paragraph 3(xii) of the Order is not applicable. 

xiii. According to the information and explanations given to us and based on our examination of the records of the 
Company, transactions with the related parties are in compliance with sections 177 and 188 of the Act where 
applicable and details of such transactions have been disclosed in the financial statements as required by the 
applicable accounting standards. 

xiv (a) In our opinlon and based on our examinat~on, the company does not have an internal audlt system and is not 
required to have an Internal audit system as per provisions of the Companies Act 2013 

(b) The company did not have an intemal audit system for the period under audit. 

xv. Accordino to the information and exolanations aiven to us. in our ooinion durino the vear the mmoanv has not . ~~ ~ ~~ , , ~~ 

enterea ';to any non-cash transac6ons w~tn it; airenors or persons connectea win its airectors ana nence 
provisions of section 192 of the Compan.es Act 2013 are not appl~cable to tne company. 

xvl. (a) in our opinlon, the Company 1s not required to be registered under sect~on 45-IA of the Reserve Bank of India 
Act. 1934 Hence, reportlng under clause 3(xvl)(a) and (b) of the Order 1s not appllcable. 

(b) The Company s not a Core lnvesbnenl Company ( CIC') as defned n tne reguat.ons maae by tne Reserve 
Bank of lna a. Accordingly, provisions of ciaLse 3(xv J(c) of the Omer are not app icable. 

(c) Based on the infomation and explanations provided by the management, the Company does not have any 
CiCs, which are part of the Company. Aocordingly, provisions of clause 3(xvi)(d) of the Order are not 
applicable. 

xvi~. The Company has not incurred any cash losses in the financial year and in the lmmedlately preceding financial 
year 

xvi~l There has been no resignation of the statutory aud~tors of the Company during the year 

xix. According tb thk infoiination and expiinations given to us and on the ba'sis of the financial ratios, ageing and 
expect,& dates of realization of financial assets and payment of financial iiabilities, other information 
accompanying the financial statements, our knowledge of the Bog@ of Directors and management plans and 
based on our examination of the evidence suooortino the assumotions. nothino has come to our attention, 
wn ch caJses JS to belteve that any materlal un'&rtalGy ex& as i n  tne aate of h e  aLa t report that company 
s not capable of meetlng ts Ilab, ltles exlst ng at the date of balance sheet as ana wnen they fa I aue wlln n a 
oerlod of one vear from the balance sheet date We however state that this 1s not an assurance as to the 
iutbre v'abil'ty bf tne company. We funner state tnat o ~ r  reporting is oasea on the facts up to the aate of the 
a ~ a l t  reDon and we neitner give any warantee nor any assurance that all liabil'ties fa1 ;ng due with*n a perlod 
of one year from the balancesheet date, will get dischGed by the company as and whenthey fall due 

In our op~nion and accord~ng to information 8 expianat~on glven to us, the prov~sion of Section 135 of the 
Companies Act, 2013 is not appllcable in the case of the company. Hence, reportlng requirement under Clause 
(xx)(a) and (b) of the order 1s not appl~cabie in the case of the company. 

forPBP&CO 

Place : AHMEDABAD 
Date : 0110912023 
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POSITRON ENERGY PRIVATE LIMITED CIN U01403GIZW8PTC052932 ~~- ~ ~ ~ - ~ - -  

411, Shukan Mall, Visat Ghandhinagar Highway, Sabarmati, Ahmedabad 
BALANCE SHEET AS AT 31ST MARCH 2023 (Consolldahd) (Amo~nt n '000 1hF 

Note 31.03.2023 31.03.2022 
I EQUrrY AND LIABILITIES No. Rs. US. 

1. SHAREHOLDERS' FUNDS 

Share Capital 
Reserves and Surplus 

2. NON-CURRENT W 8 1 L m E S  
Long Term Borrowings 
Deferred Tax liability (net) 
Long term provisions 

3. CURRENT LIABILITIES 
Short term Borrowings 
Trade payables 
Other current liabilities 
Short t e n  provisions 

11 ASSETS 

1. Non Current Assets 

Prdperty, plan<,& Equipment 
PropelCl Plant & Equipment 

' Intangible asseb 
Non Current Investments 
Long term loans andadvances 

Other Non Cunent Assets 
, . 

2. Current Pissets 

Current investmenb 
Inventories 
Trade Receivables (Current) 
Cash and Cash equivalents 
Short t e n  loans and advances 
Other Current assets 

8 ,. 213,915.79 68,030.23 
, . , , ,  

, . ,  
TOTAL 247,724.88 93,944.66 

~IGNIFI&N~ACCOU~NG POUCIES AND NOTESTO ACCOUNT! 
1 ,  

Ccnnngent Liabilities and Commitments 19  
AS DB our remrt of even date artanccd. For and on ~ehalf of the Board of D'rectors 
F O ~ P B P ~ C O .  
Chartered Accountants 

CA Prad w D oo - 
Partner / - 
M No. 106829 

Ahmedabad, September 01,2023 

UDIN 2340 6 kVB$)cCFd;3 $+ 

Sujit Sugathan 
Director 
(DIN 01959364) 



POSITRON ENERGY PRIVATE LIMITED CIN U01403Gl2008PTC052932 
411, Shukan Mall, Visat Ghandhinagar Highway, Sabarmati, Ahmedabad 
STATEMENTOF PROFIT AND LOSS FORTHE YEAR ENDED 31ST MARCH 2023 (Consolidat3 (Amount in '000 INF 

I Revenue t om operations 

11 Other inmme 

UI Total Income (1+11) 

I V  EXPENSES: 
Purchases of Stock-in-Trade 
Changes in Inventories of Stock in T~ade 
Employees benefs expense 
Finance Costs 
Depreciation and amortisation expenses 
Other expenses 

Note 
No. 

Total expcnses 491,369.29 81,723.38 

Profit from Ordinaq Activities before exceptional items 24891.35 7,961.22 
Add: Exceptlonal I tems (Refer Note 27) 27 0.00 0.00 

Leu: Prior Period I tems 213.42 2.25 

Profit1 (Loss) Before Tax 28,677.91 7,958.97 

Tax Expenses 
Current Tax 
Deferred Tax 

Profit/(Loss) for the period 

Share in Profit (Loss) of Associates (refer note l l a  ) 10.58 30.72 

Profitl(L0ss) for the period for the shareholders of the company 21,350.10 5,903.18 

Earnings per equity share [nominal value of share Rr. 10eachl 
(Amount in INR) (Amount ln INR) 

Basic 61.53 17.01 
Diluted 61.53 17.01 

STGNIFICANT ACCOUNTING POLICIES 
AND NOTES TO THE ACCOUNTS 1 

As per our report of even date attahced. For and on behalf of the Board of Directors 
ForPBP&Co. 

- . .  
Partner 
M No. 106829 

Director 
(DIN 019586361 

Y- 

Sujit Svgathan 
Ahmedabad, September 01,2023 Director 

"IN ~ ~ S 6 ~ 0 W 3 f ~  (DIN 01959364) 



NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31.2023 

Note - 1 Corporate Information 

The POSITRON ENERGY PVT LTD is engaged in Management Consultancy, Sale of CBM Gas/ 
Natural Gas and other allied Services and Activities. 

Note - 1.1 Basis of Preparation 
The financial statements of the Company have been prepared in accordance with generally 
accepted accounting principles in India (Indian GAAP).These financial statements have been 
prepared to comply in all material respects with the Accounting Standards referred to in 
Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rule, 
2014. The financial statements have been prepared under the historical cost convention on 
an accrual basis and going concern basis. The accounting policies have been consistently 
applied by the company are consistent with those used in the previous year. 

Note - 1.2 Summary of significant accounting policies 

(i) Revenue Recognition: 
Revenue from services recognized on rendering of services and on raising of bills to 
the clients and are recorded net of applicable taxes. 

Sale of goods are recognized, net of returns and trade discounts, on transfer of 
signhcant risks and rewards of ownership to the buyer. Sales of goods are recorded 
net of applicable taxes. The Company follows exclusive method of accounting to 
records purchase, cost of goods sold, sales and closing stock, but there is no effect on 
the profitability of the company as the method is revenue neutral. 

Interest and other income are recognized on accrual basis. 

Dividend income is accounted as and when right to receive dividend is established. 

Lease income from operating leases where the Company is a lessor is recognised in 
the statement of profit and loss on a straight line basis over the lease term 

8 

(ii) Roperty, Pl&t &d ~ ~ u i ~ m e n t :  . . 

Property, Plant and Equipment are stated at cost of, acquisition 07 conskuction and all 
c b ~ t  directly a&ibutable to'bringing thk asset to'the present condition for its intended 
use less accumulat&d, dep&&atiqn. All expenditure incurred during the c6&truction 
period are shown as capital work-in-progress until the assets are ready for intended 
use. The cost. of acquisition or constructioninc1udes of all direct expenses like freight, 
duties, taxes and incidental ex&&es. 
Additions to the Property, Plant, WdEquipment have been , .  accounted , ,  , ,  for on the date 
bf initaliatiofi atid its is; irrespective df the datk of invoice. 

Intangible Fixed Assets: 
Intangible assets are recognized when it is probable that the future economic benefits 
that are attributable to the asset will flow to the enterprise and the cost of the asset 
can be measured reliably. 



(iii) Capital Work-in-progress: 
Capital Work in progress is carried at cost. Cost comprises direct costs, related 
incidental expenses and interest on borrowings. 

(iv) Investments: 
Investments are either classified as current or long term based on Management's 
intention at the time purchase. 
Long Term investments are carried at cost less provision recorded to recognize any 
decline, other than of a temporary nature, in the carrying value of each investment. 
Current investments are valued at cost or fair value whichever is lower and the 
resultant decline, if any, are charged to Profit and Loss Account. 

(v) Borrowing Costs: 
Borrowing costs attributable to the acquisition, construction or production of 
qdalifyingassets are consideied as part of the cost of such assets. A qualify&g isset is 
one that necessarily takes a substantial period of time to get ready for its intended 
use. Interest and finance charges incurred in connection with borrowing of funds, 
which are incurred for the development of long term projects are transferred to 
~ons t ruc t ih ,  work-In- Progress. All other borrowing coS6 ark iecognized as expense 
in the period in which these are incurred. 

, . , . 

8 , ,, 

(vi) ~e~rec ia t ion :  
Thecompany fib brovided debreciation oh all tkgiblq fiked i&ts as per the ust?ful 
life specified in Part 'C1 of Schedule 11 of the ~ o m ~ i n i e s  'Act 2013, Depreciation on 
tangible Property, Plant and Equipment is computed on written down value method 
and Depreciation on tangible Property Plant and Equipment under lease and situated 
at Bokaro Plaht is computed on Straight Line method at such rate as computed 
considering usiful life provided in the Schedule - I1 of the Act. There are no 
1nwgible Fixed, Assetsin the , , ,  company. . . , 8 

(vii) ~etirernknt Benefits: 
T h e ~ o k ~ a n ~  has not accounted the liability for future gratuity benefits'to be passed 
to the employees which is not as per AS 15 "Employees Benefit". The undiscounted 
amount of short-term employee benefits that are expected to be paid in exchange for 
services , , ,  rendered by an.,ernployee is recognized during the period/year when the 
employee:rende*s the services, . . .' , ,  , , ,  , , , , ,  . 

Un-availed Leave Liability is a defined obligation k d  not funded. The Fomphy 
has not accounted the liability fir the same, whidh is not as per ~ ~ ' 1 5  " ~ m ~ l o y e e s  
~inefi t .  . ,. , Leave :salary & ~ratui ty  , . .  is aqounted : .  , I  . oq payment . , basis # ,  , ' , ,  . 

> '  . 
Taxation: 
Tax expe&e~~omprises current and deferred tax. Current income tax expense comprises 
taxes on, Mcome from operations in India and in foreign jurisdictions. Income tax payable in 
India is, determined in accordance with the provisions of the Income T q  Act, 1961' and tax 
expensg relating to'ivqseas operations is 'determined in accord+ce with tax l,ays,,appl.icable 
in countries wheie s u ~ h  operations , . are domiciled.. , , , , 

. . ,, ,, , .  . , . ,  2 ,  
. , , . , ,  . . 

~eferred  t$c,.expeqse . . .  or . bknkkt is recognized on timing differences bekg the difference 
betweq ~ x ~ b l e  ,inco,pes and acc.ounting i,~come that originate in one, period,,and ,are 
capable of reversal $I one or mord subsequent periods. , , 



Deferred tax assets and liabilities are measured using the tax rates and tax laws that have 
been enacted or substantively enacted by the balance sheet date. Deferred income tax 
relating to items recognized directly in equity is recognized in equity and not in the 
statement of profit and loss. Deferred tax assets and deferred tax liabilities are offset, if a 
legally enforceable right exists to set off current tax assets against current tax liabilities and 
the deferred tax assets and deferred tax liabilities relate to the taxes on income levied by the 
same governing taxation laws 

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets 
are recognized only to the extent that there is reasonable certainty that sufficient future 
taxable income will be available against which such deferred tax assets can be realized. In 
situations where the Company has unabsorbed depredation or carry forward tax losses, a11 
deferred tax assets are recognized only if there is virtual certainty supported by convincing 
evidence tliat they can be reilidd against futuie ,taxable profits:h the situations where the 
~ 6 m p i n i  is entitled to' a tax h61idiy under the Iinc6mk rbalizea against future 'taxable 
profits.'~n'the'situations where the Company 6 entitled to a tai holiday under thehcome 
tax Act, 1961 enacted in India, no deferred tax (&set or liability) is recognized in respect of 
timing differences whichreverse during the tax holiday period, tb the extent the Con~pai~y's 
gross total income is subject to thededuction during the tax holiday period. Deferred tbx in 
respect of timing differences which reverse after the tax holiday period is recognized in the 
year in which the timing differences originate. 

, , ,  ,, ,, . 

At each balance sheit date the Cbmpiny' r&assesses iecog&&d and unrecognized deferred 
tax assets. The co*&iy writ&-&own the :Cairying amount of a deferred tax asset the 
extent that i t i s  no loiber reasonably certain or vir&lly certain, the case may be, that 
suffident fudie taxable income &ill be availaQe againit which the deferred tax asset can be 
realizes: Any such writ&d&vn is reversed tb the eit'ent thatit becomes reasonahIy certain or 
vii+dly cei&&, &case' may be, that suffici&t fu,turi taxable income kill be available. 
The ,Company recogniies unrecognized deferred tax assek to the extent &t it has become 
reasonably certain or v u ~ a l l y  certain, as the case may, be, that sufficient future 'taxable 
income will be available, against which'iuch deferred tax Bssets can be realized. 
~ o m ~ a n $ '  has not tecognized the deferred tax assets in view of 'prudence, as set out in 
paragraphs 15 to 18 of "AS 22". 

. , 

Minimuq Alternative tax (MAT) credit is recognized as 9 asset , . .  only , whenpnd to me extent 
there isconvincing evidence +at th< will pay normal income'tax during the 
spedhedp&iod. In the, year in which the , ~ ~ ~ , C ~ e h i t  becomeseligibleto be recognized as 
a n w e t ,  +, accordance with the recoriynen,dations coFtii&ed in guidance, note issued by the 
Instityg of ,chartered Accoun.@n@:of I,ndia,,,*e saidasset is created by way of credit to the 
statement of profit,,+d loss andshown as MAT Credit ~ntitlement. ~ h e . c o m ~ k ~  reviews 
the MAT, ckd i t  Entitlement at  each balance sheet, date and writes down the, carrying 
amopnt, of the MAT Credit Entitlement to the extent there i~ no-longer convincing evidence 
to the effect that ~ o & ~ ~ , g y  will pay normal &come ,tax.d~iring +e specified period. 

12. ~ a k & ~ s  per share: ' 
~ a s i =  earnings per share are calculated by dividing the net profit or loss for the period 

Ide~s, by the, weighted average number of equity shares 
For the of calculating ,dilutedear,-is, per share,'the 
attri,btable to,equity iha$eholders and, the weighted average 

the, year are ,adjusted for the , @Ye<& , ,?f aH .diluti"e 
, ,. , ,  ' , . , .  , . .  . -: 

,, , , ,' 

.,, ' , , ,., ' , 

, ,  . , , 

. ,, , , , ,, , 8 )  ,, > ,  



13. Provisions: 
A provision is recognized when there exists a present obligation as a result of past events 
and it is probable that an outflow of resources embodying economic benefits will be 
required to settle the obligation, and a reliable estimate can be made of the amount of the 
obligation. Provisions are not discounted to present value and are determined based on best 
estimates required to settle the obligation at the reporting date. These estimates are reviewed 
at each reporting date and adjusted to reflect the current best estimates. 

(i) Impairment of Assets: 
Impairment loss, if any, is provided to the extent, the carrying amount of assets 
exceeds their recoverable amount: Recoverable amount is higher of an asset's net 
selling price and its value in use. Value in use is the present value of estimated future 
cash flows expected to arise from the continuing itse of an asset and from its disposal 
at the end of its useful life. 

, . , , 

. ,, sions & Contingent kbilities'  
ravision is recognized if,'ai a result of a e"enti thk Group has a present legal 
gation that is reasonably 'estimable, and it is probable that an outflow of 
noniic benkfits will be required to settle 'thi bbligitioA. Provisions ark delermhikd 

' by the best 'estimate of the outflow of 'kcdnorriid .benefits required to settle the 
obligation at the reporting date. Where no reliable estimate can be made, a disclosure 

, , ,  

i s  , h i de  as ~ ~ n t & ~ i n t  liability. A djsclosure for , . , , ,  a cogtingent liability &s also made 
when &ire is' si possible obligatioh br'a ficeikt obligation that, may, bi t  probably 
will'kot, , .  , iequi& ap putfiow of resources. Where thereis a posiiblk obligatibi or a 
present. obligatidn in rgpect. pf 'which the likelihood , of oUtRow of , , igources is 
remote, no provisidn or disclosure is made. 

(iii) Use of Estimates 
~ h k  preparation of financial s,tat&enp requires the management of the Company to 
make estimates and assumptions that affect the reported balances of assets and 
liabilities, and disclosures relating to the contingent liabilities as at the date of the 
financial statements and reported amounts 'oC income &d expense 'during the year. 
Examples of such estimates i6clude provisions for doubtful rkceivables, employee 
bknefits, prohiion fbr kcome taxes, accounting foy contract costs expected to be 
incurred, the useful lives of depreciable fixed assets and, . ,  provision , , for impairment. 
Future resulksould differ,, d ie  to changes 'in these estimates ,and 6; difference 
between the a ~ t u k  result &d&e , ,  estimates . arq recognized ., ,, in the perid , which , ,  the 
results are kcown / , , materialize. , , 

(iv) Inventories: 

Stock in 'trade: has been valued at the low& df the cost or  net realizable value: The'cost has 
been arrivedZbJ' applying all direct expenses to the cost of'goods to arrive at the landed cost of 
items. Net realizable value is the estimated selling price' in the'ordinarp course, df business, 

ssary to make the sale. . ,,, 

, ,  ~ , , ,  , 

8 ' ,,, , , , '  

~, .. 
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(v) Financial Risk Management 

Activities of the Company expose it to a variety of financial risks: market risk, credit risk 
and liquidity risk. 

The Company's financial liabilities comprise of borrowings, trade payable and other 
liabilities to manage its operation and the financial assets include trade receivables, Loans 
and Advances and deposits, cash and bank balances, other receivables etc. arising from its 
operation. 
The financial management activities are restricted to management of current assets and 
liabilities of the Company and the day to day cash flow and its associated risks are as 
under: 
Market Risk is the risk that changes in market prices such as foreign exchange rates, 
interest rates will affect income or value of its holding financial assets/ instruments. The 
exchange rate between rupee and foreign currencies has changed substantially in recent 
years and may fluctuate sigruficantly in the future. 

Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk. 
Fair value interest rate risk is 'the! risk of 'changes, i& fai; values of fixed interest bearing 
investmen& because of fl&hiations in'& interest ratei,h cases where thbborrowings 
aie measured' at fair value through prdfit or loss.' Crish'flck interest rate risk is the risk 
that the futurecash , , . , .  flows of floating interest beging investments will fluctuate because of 

, . , ,  

fluctuations , , in the interestrates: . . ,  
,, , , , . , , 8 '  , .  , ,  

The Company does not hold derivative financial instruments 
The company offsets a financial asset and a financial liability when it currently has a 
legally enforceable right to set off the recognized amounts and the company intends 
either to settle on a net basis, or to realize the asset and settle the liability simultaneously. 

Credit risk refers tothe risk of default its obligation by the customer/ counter party 
resulting in a financial loss. The maximum exposure to the credit riskat the reporting 

, . dateis , . .  carrying value of respective financial assits: 
. .  . . , , ,., , , , ,, . . 

, , " ,  . , , 

Trade receivables and other receivables are typically unsecured and ire derived from 
oui*d, supply to the cus'tomers.Credit risk Has always been managed by each busin&s 
segment through credit approvals, establishg credit limits andcdnthiuously mohitoring 
the credit worthiness 'of customers to which the Company grants credit terms in the 
normal course of business. ' , , . . , , , , 

. . , ,  , , , ,  , , , ,  , , . , 

Liquidity risk is the financial risk that is.:encountered d u e  to uncertainty..resulting in 
difficulty in meeting its obligations An entity is. exposed to. liquidftyrisk if inarkets on 
which it depends are subject to loss of liquidity for any reason; extraneous or intrinsic to 
its business operatio<s, affecting itscredit ratingor unexpeSted cash outflows, A pqsition 
can be hedged against market riskbuts$l,,entail liquidity risk. The Company dkpendi 
upon time19 receipt from sales and delay in sales realization as well as vendor payments 
can , , ,  severely. impact the current levelof operations.., . , 



POSITRON ENERGY PRIVATE LIMITED 
/ ' 

NOTES TO FINANCIAL STATEMENTS FOR THE YEARENDED 31ST MARCH, 2023 (Consolidated) (Amount in '000 INR) 

2. SHARE CAPlTAL 

AUTHORISED 

5,00,000 Equity Shares af Rs.lO/- each 

31.03.2023 31.03.2022 

Rs. Rs. 

ISSUED CAPlTAL 

3,58,600 (Previous Year 3,58,600) Equity shares of Rs.lO/- each fully pail 3,586.00 3,586.00 

SUBSCRIBED AND PAID UP 

3,47,000 (Previous Year 3,47,000) Equity shares of Rs.101- each fully pai 3,470.00 

Add : Forfelled Shares Account 0.00 - 0.00 

Total Issued, subscribed and fully paid up bhare capital 3,470.00 3,470 00 

a. Reconciliation of the shares outstanding at the beginning and at the end of the period 

b. Termslriehts attached to the eeuitvshares 
The cornpan; has one class of equlty ;hares havlng a par value of Rs. 10 per share Each holder of equlty 
shares 1s ent~tled to one vote per share. The company declares and pays dtvidends in ~nd~an ruppes. The 

I 

divldend proposed by the Board of Directors is subject lo t11e approval of the shareholders in the ensulng 
Annual General Meeting. 

, . 

Particulars 

SharesoutSanding at the beginning 
of the year 

Shares Issued during the year 

Shares bought back during the year 

shares outstanding at the end of 
theyear 

In mc event of I q..dat#on of tne company, tne no~acrs of tne equ ty mares wl l  be ent t ed to recscve 
remar .?g d55cts Of tne company, aRer distr!odr.on of a l  pref~rental amodntr. Tne a str.b.t.on w I1 bc In tnc 
proportion to the number of equaty shares held by the shareholders. 

c. Details of the shareholders holding more than 5% shares in the campany 

31.03.2023 

Equity Shares 

Number 
, , 

347000 
0 

, . 0 

317000 

31.03.2022 

Equity Shares 

I 1 I held / I Shares held 1 I 

Rs. 

3,470.00 

0.00 

0.00 
3,470.00 

Number 

347000 
0 

0 

347000 

'1 

Rs. 

3,470.00 

0.00 

0.00 
3,470.00 

As at 3 1  March 2023 As at 3 1  March 1022 

SojitSugathan .: , ,. ,. 
; . .  , 

Manav Bahri 
. . , , , . . 

R a j i v o n  , - 

2 

I . . , ' , , . .  ' . . ,  I . .  . , ,  

S h z w  sllutted for consideration other t h n  carh(forprriud of five ~eamb&d~ng.t@ B/Sd.?tc) NIL 
. ,  . , , . ,  . . . , , - ,  

, , ,  110500 

I07000 

107000 

Unpaid calls 

. . .  31.84% , , 

' ' , 30.8446 " 

30.84°/o 

31.03.2023 31.03.2022 

. 110500 

' '107000 

107000 

31.84"/~ 1 
30.84% 

30.84% 



SHAREHOLDING OFPROMOTERS 

- - - -- 

SHARES HELD BY PROMOTERS ATTHE END OF THE YEAR 

3. RESERVES AND SURPLUS 51.03.2023 31.03.2022 
Rs. Rs. 

CAPlTAL RESERVE 

S E C U ~ E S  PREMIUM ACCOUNT 

Opening Balance 1,848.00 1,848.00 

Add: Additin during the year 0.00 0.00 

Closing Balance 1,ws'.00 1,848.00 

OTHER RESERVES (Free Reserves) 

Surphs in the statement o f  profit and loss 

Openimj balance 34,821.44 28,948.98 

Profit after Tax for the year (before exceptional Items ) 21,350.10 5,903.18 

Less: Appropriations 

Proposed dividend 0.00 0.00 

Tax on proposed dividend 0.00 0.00 

Transfer to General Reserve 0.00 0.00 

Closing Balance 56,171.54 34,852.16 

Less: Share in Accumulated Losses o f  Associate companies -709.51 -720.95 
Less: Share in additional losses of associate attributed towards 
book debts 0.00 0.00 

Less: Unrealised Gain in Book debts outstanding towards associa' -3,643.55 -3,605.26 

(Refer Notes 24 t o  28 ) 
. ,  , 

~ o t a l  ~ese 'wes  and Surplus 53,66648 3k373.95 
. . . , 

4. LONG TERM BORROWING 31.03.2023 31.03.2022 
RS. Rs. 

Secured Loans 
Term Loan from Banks (Secured) 
HDFC Bank Term Loan 12,225.16 14,442.92 
(5e{"red,'by hypotheca'tion of immovable assets plant and machineries an 0.00 0.00 

current assets including book deb& and mortagage of office premises 12,225.16 14,442.92 
of the company and personal guarantees of thedirecton) 

PROMOTER NAME 

Sujit Sugathan 

Manav Bahri 

Rajiv Menon 

SHARES HELD BY PROMOTERS AT THE END OF PREVIOUS YEAR 
I 

PROMOTER NAME 

Sujit Sugathan 

Manav Bahri 

Rajiv Menon 

NO. OF SHARES 

110500 

107000 

107000 

NO. OF SHARES 

110500 

107000 

107000 

% OF TOTAL s H A R ~ ~  

31.84% 

30.84% 

30.84% 

%CHANGE DURING M E  YEAR 

0 

% OF TOTAL 

31.84% 

30.84% 

30.84% 

SHARE~SCHANGE DURING THE YEAR 

0 



5. DEFERRED TAX LIABILITY (NET) 31.03.2023 31.03.2022 
Rs. Rs. 

Deferred Tax Liability 

Impact on WDV of Fixed Assets due to difference ~n depreciation 280.56 34.72 

as per Income Tax Act and Compan~es Act 7.79 245.85 

Gross deferred tax liability 288.35 280.56 

Deferred Tax &set 

a. Impact of expenditure charged to the statement of profit and loss 

in the current year but allowed for tax purposes on payment bass - 0.W 0.00 
Gmss deferred tax asset 0.00 0.00 

Net Deferred tax liability 288.35 280.56 

6. SHORT TERM BORROWINGS dr. Rs. 

Loans Repayabe on Demand 
. . , . 

~ o r r i w i " ' ~  f,om Bank cash CredltIOD facility (Secured) 
, . , , ,  . , 

 rim HDFC Bank LM' 

(secured by hypothecation of current aaek of company including 

stock and bmk debts and personal guarantee of the directors) 
,., , . . , , . , , , . :. . . , . . 

, ,. .. , . .. . : , . , , . 
Borrowing frombody corporate; (unsecured) 4,SW.OO 

LO& and Advances from Related Parties (Unsecured) 

From directors 50,352.50 

From Others related parties 4,900.00 

Current maturities o f  long-term debt 

From HDFC Bank (Term Loan ~nstaiimenb payable mth~ng one year) 2,203.78 

7. Trade Payables 31.03.2023 31.03.2022 

Rs. Its. 

Sundry Creditors 

For Goods 71,y15.10 2,665.78 

For Cap~tal Goods 183.94 183.94 

For Serv~ces 3,240.67 

74,769.71 2,849.72 

2 

PARTICULARS 

(iii) DISPUTED DUES- 

Oubtanding for following periods from due date of payment 

Less than 1 yea 1-2 yrs 

(iv) DISPUTED DUES- 

2-3 yrs Imore than 3yrsl~otai 

OTHERS 

74,769.71 Total 183.94 74,585.78 0.00 0.00 



PARTICULARS 

Less than l yea more than 3yrsl~otal 

(i) MSME 

(ii)OTHERS 

MSME 

The above inhrmation discimure regarding Tmde Payables of Micro, Small and Medium Enterprises is made by lhe Management as, 

infamation from supp/ie~'regarding their stahcs under the ~ im,   mail and Medium ~nterpiise's Development AG 2006 and re//& 

upon by~udi tos.  The iabiity to pay inkreit L/s 16 of MSMED Act ipmddedin &as of anounb asand when sm is daimed by 

su@lier by raising Debit Note in respecrkthe same. Acmrdingly, the above disclosure has beengiven as&iabiIty of Tmde Payab, 

(iii) DISPUTED DUES- 

2,849.72 

I 

Total 

shown in the bwk; of acaXInb of lhe mmpany. 

(iv) DISPUTED DUES- 1 

8. OTHER CURRENT LIABILITIES 

0 

2,849.721 0 

Security deposit 
Everest Kanto Ltd 
(Agaisnt Gas Supplied to Calcutta Compresston & hqd Eng ht Ltd) 

Other Payables 

For Employees and othen Exps 

2,849.72 

. , 

FO; Directors fees and others 
. , . ,  , 

For Expenses and other payables 
, ,  , , . 

Outstanding Liabilities ( ~u t ied  and Taxes) 

Advance fmm Customers 

0.00 

31.03.2023 
Rs. 

7,500.00 

9. SHORT TERM PROVISIONS 

0.00 

, , 
~rdvisi'on for Taxition 

2,849.72 

31.03.2023 31.03.2022 
Rs. Rs. 



POSITRON ENERGY PRIVATE LIiMIFED. 

, ,  ~- ,.. ., .~ ~. . . . .  ~, , ,  , (Amount in '000 INR) , , :-iO:'? PROPERTY, PLANT & EQUIPMENT ~. 

_ (TANGIBLE ASSETS I ON LEASE1 I I I 
.~ ~.:.. ,.: / . I  . '  

.: .. : UILDINGS (NOT ON LEK-E) 

FFICE ?REMISES ; . ;Y . 

OMPUTEPS &DATA PROCESSING UNlTS. 
em:zndQpto,tops %,:;$,;$?' 

RICAL INSTALIATIONS &EQUIPMENT 
LEmRCAmoN-PtANT 
URYmJRES AND FDtrURES 

umi:ure 8. Fittingsat Eokaro 
OFFICE EQUIPMENT 
3Gce EqUlphe3k ~. . ~ , 
PLANT A?JD MACHINERY 

; ":: . ,.. . . 





POSITRON ENERGY PRIVATE LIMITED 

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2023 (Consolida (Amount In '000 INR) 

11. NON-CURRENT INVESTMENTS 31.03.2023 31.03.2022 
Rs. us. 

1. Investments In Equity Shares of Positmn Gas U d  (At Cost) 
13675 Equlw Shares of Rs 10 Each Fully paldup 136.75 136.75 
(The no of shares comprlslng of 27.35% stake in tatal share capital ot the company) 
Less: Share In Accumulakd b e s  in Assoicalte company 
Carlylng Value (NET) 136.75 136.75 
(Refer Note lla) 

12. NONCURRENT ASSETS 31.03.2023 31 03.2022 
, . 

Other Non Current Assets 
Advance for Capltal Asset 
lncofne tax jlDS/withholdlng tax receivable old years 

, , . ;  . ., , . , , 

. ,  . , .  , , . . " , ' ," ,. .. 
Sequrity.D,epWts ., . . . . ,  

Unieuired, mriiidered gaod , '. 
. ? :  

Rent Deposlt 

Earnest Money Deposit 

CSTNAT (for security deposlt) 

Security Deposlt wlth Vendors 

Pwjects Retention Money 

Other Deposlt 

us. Rs. 

-- 
Total 13,260.75 3,354.78 

13. CURRENT INVESTMENTS 31.03.2023 31.03.2022 
us. Rs. 

0.00 0.00 

14. INVENTORIES 
, / ,. . , : , : I  ' , ,  ,~:,, 

Rock in Trade 
CNG ~lt~auipments 
'~atural ~ a i  31;440.50 
((Valued at Lower of Cost or Net Realizable Value] 

38,261.62 
, . .  . , , 

15. TRADE RECEIVABLES 
Unsecured, Considered Good by Directors 
current h k  debts 
Debt outstandlng for a period exceeding slx months 
Current Bo& debts 
Other debts (Outstanding for a period less than six months) 

less: Share In addltlonal lwrw of arroclateattrlbuted towards bookdebl -562.18 
outstanding towards Asscclate company 
Lew: Unrealired Gain in book debtroutshndlng towards Asociate m m p  -3.643.55 

10,231.67 

31.03.2022 
Rs. 



POSITRON ENERGY PRIVATE UMITED 
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2023 (Consolidated) 

15 a.TRADE RECEIVABLE AGEING SCHEDULE 31.03.2023 (Amount in '000 INR) 

I I I I I I I 
I I I I I I 

aniculars !Outstanding for following periods trom due date of payment# I 
 en rnan b (b rnontns - I i iMOre tnan 5 I 
months 1 year 1-2 years 2-3 years years 

II una~s~utea I raae recelva~les - I I I I I 

considered doubtful 
1111) uIsputea ~ rade  KecelvaDles 
cons~dered good 
nvi~) DiSDUted Trade Receivables 

15 b.TRADE RECEIVABLE AGEING SCHEDULE 31.03.2022 

, 



16. CASH AND BANK BAMNCES 

Cash and cash equivalents - Current Rr. 
Cash in hand (I\s certiRed by the Management) 195.59 
Flxed deposib AT ICICI Bank 0.00 
(Llen Marked against Bank Guarantees issued by ICICI Bank) 

Fixed dcposlk AT HDFC Bank 57,180.90 
(Lien Marked agalnX Bank Guarantees Issued by HDFC Bank) 
Balances with banks: 

HDH: Bank OD A/c 1,500 56 
HDFC Bank Current A/c 16,486.99 
ICICI Bank ulrrent M c  0.00 

17. SHORT TERM LOANS AND ADVANCES 31.03.2023 
Rh 

Loans and advances.( Unsecured, considered gwd) to others 
Advance to Supplierz 528.15 
Advance to Employees 36.11 

18. OTHER CURRENT ASSETS 
. . ,  ,,. 

~oen$$vanqi &dl beposits 
TDS receivable (Net ~f f rovison for Taxof Rs 
Prepaid expnenes ' " 

GST T U  recelvable 
CGSTISGSTIIGSTPAT credlt receivable 

Year 

Rs. 
175.66 

1,653.61 

31.03.2023 
Rs. 

287.68 
18 50 

Rs. 

3,143.61 
000 
145 

576.06 
3,721.12 

Liabilitiesand C o m m i t m e n t s  31.03.2023 31.03.2023 
Rr. , . I .  .,. Rs, ' <  ..,:, 

, .  , 

Bank Guarantees Glven 84,872.56 27,549.45 



POSITRON ENERGY PRIVATE LIMnED 
NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2023 (Cons, (Amount in '000 INR) 

20. Revenue from operation 

(a) Sale of Goods 
Sales and Supply of Goods- CBM Gas 
Sales and Supply of Goods- Natural Gas 
Sales and Supply of Goods- LNG Duel Fuel Kit 

(b) Sales o f  Services 
Management Consultancy Fees- Domestic 
Erection and Commissioning income 
Other Services 
-rota1 (b) 

, ' . , , I , . ~ , ,.. 

Total <a+b) . I . :. . , ,', , ,, , , , , : : . , , ,  . , , ,. , ' , 514,264.06 ' . . , , :86,903.52 
. , . . 

21. Other Income . . 
, . ,,; 

!n@ek,est.fncome.o" lE,ytl,othen: 
Interestbn Income Tax Refund .. ...,.... . . . . . . . . . . . . . . . . .  she$ &i'm li;nt'Ini;jmg- capltal gal:> , ; and , <b,. tth;fdii;d ' ,  ! 

31.03.2023 31.03.2023 
RS. I&.. 

, '  ,,>$ , 

31.0Si2023. 31.03.2023- 
Rs. ~ Rs. 

. . , . , , , "  . . . .  
, ~ ,, , 

". 
. , . ,  : . . ,  . . . . . . . . . . . .  60,631.18 ' ' 36,013.25 ~ ~ 

352,fl:90 ,.:, ....:.... 
Vat Paid on Gas pu.. ,C h ase 10,917.10 5,O 11.86 

... CNG Kit Equipmenlr ; 0.00 ' 10,231.67 
CNG  it aire~t.~xae~d;6 : i. :, . . I  251.96 _ ,  . !. - .~ ~ 

Natuiil . ,  GI '~n~chase'dif&t . expenses 
.. , ?.. > .  , 

. . . . . . . . . . . . . . . . . . .  . . .  

23. Changes in Inventories of Stockin Trade 
. . . . . . . . . . . . . . . .  . ~ 

&eni*st>ck :: , , , ,  ."% :. 2 ?  > . . ,  

Lrss:- Closing Stock 

:*, ,,r ;,., :..:.<. 'f,: i':!:lf#, !<<,.<,~ 

i' .Li ' I ;  ,..: , . < > ! '  
,24.:Employde Henefit expenses ........... t,; ................. '+,.,<,~'!.,< 

,:,'>,\rt.!!l. ,ii,z:"/j .? ....> >..:...;:.. 
Sa$ries,E:g:s~,!~.nu~ atLd.F$;gratia .: 
Staff Welfare Exp 



25. Finance costs 

Bank Charges 

GSTInteresWDS Late Payment Charges 

Bank Interest 

Interest Expenses 

Other financlai Charges 

31.03.2023 31.03.2023 

RS. RS. 

2,698.75 435.25 

73.42 15.45 

1,325.46 1,097.67 

88.03 

26. Other Expenses : 31.03.2023 
RS. 

Administrative Exps 
,, , ., . 

Conveyance & petmi 1,234.84 
Courier exps 77.44 
Electrlclty exps 193.86 
EPF Adrninand other charges 74.38 
General exps 96.88 
Legal and Pr,ofesslonal Fees 1,422.35 
Guest Housi Expenses 162.08 
Insurance'edp 178.78 
Profesdonal Tax Exps 0.00 
Project Expenses 752.23 
GST Reversal on Input h p  4,613.82 
Lodging &,boarding exps. 419.02 
MuncipallPmf tax& '68.83 
Office exp 542.13 
Dernat Account Charges 0.00 
Rent Expenses 1,14$'." 
Foreign ~ x c h n b  Flacua~on gain/loss 0.00 
EDP' E ~ P  7$67 
pintirig, & sta~onery exps 17;:22 
Professional F&s to Directors 12,611.86 
Repairs and Maintalnace Exp 311.90 
Tranporatiohand Freight Exp i24.87 
Tekqhone &mobile exps 53.45 
Travelling exps, , 1,211.25 
~uditors; Reriluneration For Audit fees . , ., .. 130.00 

For Other Services 70.00 
"8i.27 

25,816.73 

: . ,  . , ,  ' . , , ,  

Net  Surplus 'ca'rried t o  Prof i t  and Loss account 
, . : , ,  , 



POSITRON ENERGY PRIVATE LIMITED p 
411. Shukan Mall. Visat G h a n d h i n a q a r a t i .  Ahmedabad 

Net Profit (Loss) After Tax 
Adjustments For 

Add: Depreclatlon 5 other amortized expenses 
Pmvlslon for Tax 
Provlsion for Deferred Tax 
Exceptlonal Income 
Flnanclal Income 
Interest Expence (Flnance Cost ) 
Sundw Balances W/off 

Adjustments For: 
Gbanaes in Workina GwiM 
Changes in Trades Rece~vables 
Changes In Current Investments 
Changes in Other Current Assets 
Changes in Trade Payable 
Changes in Other Current Llabllltles 
Changes In Pmvlslon 
Cash Flow from Operations 

Less: Income Tax paid 
Add: Exceptlonal 5 extraordlnaw Items 

a - '  
Purcliase of Fixed Assets 
Changes In Non Current b e t s  
Proceeds from Sale of investments 
Purkhaie of Equity Investments 
Int&est ~k&+ved' 
NefCash'used i n  Investing Activity 

, , , , ,  , , > : ?  , , . , , , '  

, . .,, ,. 
k per our report of e&ii di$ , dttah&d. ,.. 

' F O ~ P B P & { . ~ :  ," 

Chartered Accouniants " . , , ,  . . . .  

~ ~ 0 . 1 0 6 8 2 9 . .  , , , .  . 

~hmedabad, Septembgr 6i,2023 ' 
" ' ' 

UDrN 2 3 ~  b%q:&r~f4  3'r? 9- , , ,! 

-F . F . ' h .  , . 
ANCING A ~ E S  

Chang'ds In ~on$Term investments (Loss) 
, . , ' 

~ha i i~es . ' i n~bng  Term, Borrowings 
cvang&'!n ~hi?e'K~~i i lc t ion ~ o n e y  
Net thsh bsed iri ' f inancin~ Activity 

NET INCREASE I N  CASH AND CASH EQUIVALENTS 

For and on behalf of the Board of D~rectt 

-2,099.26 
-9,905.96 

0.00 
' 0.00 

5,996.55 

, , 

, , 

Rajiv Menon 
Director ,' 

' (DIN 0,1958636) 

-4,187.44 
-2,217.76 

I Sujit Supkhan &.+k 

-6,008.67 
-6,008.67 

CASH ANDCASH EQUIVALENTSAT BEGINNING OFPERIO?, 
CASH AND'&SH?'EQUI~A~'ENT~AT END OF PERIOD 

.. , , *., , . ,  . , ,,,,, , . ,  , , , , 

Dlrector 
(DIN 01959364) 

, , 

'I., : i 

-6,405.19 
-6,405.19 
37,277.12 

-8,693.88 
-109.48 

0.00 
0.00 

2,781.09 

38,086.93 
75,364.04 

, . 

-6,022.27 
-6,022.27 

, . 27,649.46 
38,086.93 

-1,548.37 
4,875.10 

, . 
, ,  , ,  

3,326.73 
3,326.73 

10,437.47 



POSITRON ENERGY PRIVATE LIMITED 

Notes Forming Part  of Accounts as at  31st March, 2023 

28 
(Amount in '000 INR) 

(a) CURRENT RATIO 
Particulars 

Current Assets 
Current Liabilities 
Current Ratio (in times) 

Debt to Fquity Ratio (in times) 

, , 
. , 

2 ,  . , I , .  ' , .  ' . . 

(e) INVENT,ORY TURNOVER RATIO . , 

. .. ,.:, - -  , , P a ~ i c u l a r s  . , , , 1 Ass t  31st Maech,2023I I As a t  3 ls t  March, 2022 
Revenue from Operations 1 520.260.61 1 1 89.684.61 

As at  31st March, 20231 I As at  3lst  March,2022 

Explanation: The change in ratio is due to increase in current liabilities durine the vear 
1.20 

(c) DEBT SERVICE COYERAGE RATIO 

213,915.79 
178,074.88 

1.69 

Explanation: The change in ratio is due to increase in borrowingsldebts during the year. 
1.30 

, ., , , 

73,188.97 
43.377.22 

0.92 

Opening'Inventorie,~ 
Closing Inventories 

Average hventories 
Inventory >T,urnover Ratio (in times) 

Expleation: The change in ratio is due to increase in profit during the year. 

Particulars 
Non-Cash, operating expenses t interest t Other 
adjusnquts " ' 

Debt services = interest + Repayment of Long Term 
Debt.Seniee coveGge ~ a t i o  (in times) 

Trade Receivable Turnover Ratio (in times) 

10,231.67 
38,26~1.62 
24,246.64 

. 21.45, 

As at 31st March,'2023, 

28,637.52 

, .  , . 6,374.7 ,. . , . 
4.49 

0.00 1 
, 10,231.67 

5,115.8$ 
. 17.53 

Explanation: The change in ratio is duc to increase in Turnover during the year. 
9.34 

As at  31st March, 2022 

9,665.04 
2,049.20 

4.72 

5.23 



POSITRON ENERGY P ~ I V A T ~ ~ L I R / ~ I T E D  , ,  
, . j . ' , , ,  , 
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(g) TRADE PAYABLE TURNOVER RATIO 
~art iculars  

Purciiasc of Goods / Services 
Opening Trade Payable 
Closing Trade Payable 
Average Trade Payable 
Trade Pay'ahleTurnover Ratio (in times) 

As at 31st March, 2023 
457,233.1 1 

2,849,72 
74,760.71 
36,809,72 

11.78 

As at 3lst Marcl~, 2022 
51,286.78 

1,205.88 
2,849.72 
2,027.80 

25.29 
,, ., , 

:~xplafihhn TI& cliange in ratio is due to increase in cost of purchade"diring the year. , , ,  , , 

\ ,  , . i d ' . . ,  . ,  , , 

(h) NET WORKING CAPITAL TURNOVER RATIO 

! , 

Particulars , , , . 
Revenue froni Operations 
Opening Worki~~g Capital 

. ,  : , L /  ,: . . , _ . ,  Cl' ,.; .,', . , . , +  . , 
oslng working Ciprtai 

. : : .  ,i;::i, 

4~era~e~yorking.Cai i~El  , ",, 

Net Wqrqng CaRitalTurnnver Ratio (in times) 

;Ji,ql~?~$tion) ~he!c$ige in ratio is due to increase iii Revenue durin$the , . year) 
, ,  , ' ' . ,  : 

(i) NET PROFIT %TI0 ,. , . , ,  . '  , , , , . , p j  

, Particulars , ,, . , ,  , As at 31st March, 2b23 As at 31st March, 20* 
ProfitAfter~a,~ ,, , :, .~ . 
, , 9 . , , ,  ; , !  . , .  '.?.,.' ' , ' I .  ., . 5,872.46 

Revenue from Opcrat~ons 

ExPlanatidn:i'he cl~~n~e,:it,:~a!ip is due to increase ih Turno\.e<:fcQm . . : . .,,, , trading , , .?. , , , ,  acti\itiea . ,.:,,::, d~iring~~$e,yea:,~. ~ . , .  
, . .  ._ , ~ . ,  

, . , ,  . 
, (j) R F , ~ ~ R ~ , O N , ~ A ~ I T ~ , L  EhZPLOYED ' " ,,!,. z (,,! ,,,,,: 'I- 

, 
! , ,  . . , . , I , ,  , .  

Asat 31st,hIqrch,.2023 
520,%0.61 
29,811.75 
35,840.,90 . ! . ' , ., ..:, , , . 

32,82633 . ,  . # ,  

35.85 

As at  31st ~ n r c h , 2 0 2 4  

'77,252.95 
12.31% 

. ,  . , . , ,;., , . , ., %qrticulars 

ProfltFf?[~,:!lfx.g: G j p e  cost 
~ a ~ i t a l . ~ ~ i ~ l ~ ~ ~ d , = ~ ~ ~ f . ~ ~ o r t h  + borrowings + 

. , . . . , , I  j :... 
Defei'red ~i;'~iabilities., . , 
, . ,, , ,.,:.i:(8r :,, :., . . .  , , , :  , . . " ,  , ... , 

~ e t ~ r r i  o~Ca~t'nl , .E~hploye~(in:%) ~ : ,  . , : ., .: 

, 

,. IZ~$anatia,n:,.Tki$ change in tatio is due to increase in prolit during the year. 
. ,  . . ,  

, . (DIN.01959354). 

. . 
, ,,', . i .". .' ., , , , . :,; ;;,, 

As st 31st Mayqh,@23 

33,,o?W.76 
. , i:. 

131,606.28 

. ,, ,,. , , 2 5 ; l k  

Asat qlst March, 2022 
89,684.61 
25,377.49 

. ~ . , , . . 2.%s!!::,7A5 
'27,5.??.91 , , t ~ .  

, , 3 2 5  
, ., 



29. The disclosures, if any, relating to amounts unpaid as at the yearend together with 
interest paid/ payable as required under the Micro, Small and Medium Enterprises 
Development Act, 2006 has been given to the extent of intimation and information received 
from "suppliers" regarding their status under the Micro, Small and Medium Enterprises 
Development Act, 2006 and evidences provided to us for our verification. 

There is no Sundry Creditors due to Micro, Small and Medium Enterprises registered under 
Micro, Small and Medium Enterprises Development Aa, 2006. 

No interest has been paid during the year to any Enterprises registered under Micro, Small 
and Medium Enterprises Development Act, 2006. 

The above information has been determined to the extent such parties could beidentified on 
the b&i of tlje inforpatidn available with the company , , ?igarding the status of supplkrs under 
MS'ME: ' .  ' ' ,  , 

, , .  , ,  . 

Disclosures as required under the Micro, Small and Medium Entelprises Development Act, 2006 (MSMED 

The amount of interest due and payable for the period of delay in making 

adding the interest specified under the Micro, Small and Medium 

. ,,. ,, , ,  , 

, , 

The abo& inforhatidh discl&"i&>i6garding ~ r a &  ~iijables 6f ~ ic ro , 'Sm&and  Medium Bnterp&es is made by the 
Management 'as per informationfrom suppliers' regarding, +eb status under the Micro,.Small hd Medium Enterprises 
Development Act, 2006 Ad r e l i e d i ~ ~ o c  b y  '~uhitora. Theliabilitfto pay interest u/s 16 of MSMBD Act is provided in 
books of i$ount?aiind when &cis claimed by supplier by raising Deb$ Note in respect of the same. Accordingly, the 
above disclosg~e h& becn'giv&is p$r liabili6 of ~ r &  ~&ableih&wn in'thb bdoks of accpu~ts of the company. 

. ,  , , , . , , ,  . , 



30. Earnings Per Share - EPS is calculated by dividing the profit attributable to the equity 
share holders by weighted average number of equity shares outstanding during the year. 

Amount in Rs '000 

[I 202223 2 0 2 1 - 2 2  
1 

2 

3 
4 

32. The Company has acquired certain fixed asseb including Land and factory building and 
Plant and Machinery and other Gas supply and storage equipment's and entered into an 
agreement towards the leasing out (on Operating Lease basis) its land and building and 
other Gas storage and production equipment's located at Bokaro to Positron Gas Ltd 
(Associate Company). The company also supplies CBM Gas to Positron Gas Ltd (FGL) 
for further processing using such plant machinery and equipment's and Sale and supply 
the gas to the different industrial customers. 

31. The Company's mam business activity constitutes Sale of Gases and Management 
Consultancy including Projecb Operations and Management services. The Sale/revenue 
from both the activates are as under: 

33. As  arch 31,2023, the Company (PEPL) is holding 27.35% stake comprising df 13675 
Equity slyres of, face Value Rs 10 each.Positron Gas,Limited (formerly known as EKC 
Positron Gas Limited. Further, the Company has sold CBM Gas of Rs 713.03 Lakhs 
during the year and out of this Rs 28.09 Lakhs (Previous year 128.07 Lakhs) are the 

I outstaqding , as , , . ,  receivables . fowards sale of.,C%M Gas and Rs 14.59,Lakb towardsother 
services. The Net worth of Positron ~ & ' ~ w i t e , d  hasfully eroded. %; ma&gement 
opinion that the copipany is in initial phpie pf this new v+tui-ewith PGL anddemand 
and supply of the Gas is inpasing gradually year after year , g d  the fiwqialhealth of 
the Associate company is also o n  the:,tr.ack of recovery .and the Mqagement is hopeful 
tb have'gbod busjness opp6rtpnitiei th& segment. The, entire receivables are current 
and outstandig below 180 days therefore no piovision is considered necessary in the 
books during the year. 

s , , .  , '  
, .  . ', , . . . , , , .  , 

, , .  . . . , ,. , .  , . , , . , ,  , . , ,  , \ ,  ,, , ,,, , . 

, , 

, . ,  . . .  8 

. . , I  , ,, , , , , ,  :. . .  , . 

, , ,  , , ' , ', . , ,  , . , . , , .  . , ,  , ,' , .. , , ,  

, . ,  , ,  . . _ i , . , . , ', 

I . , , . . ,  ' , .  , , ,. , . . 

,' , , . .  . . ,, , ,  ;, , .  . 

. , , , ,  , , ,, , , . ,  

. , , , ,  , . 
. . .  , , 

Net Profit after tax as per Statement of Profit and Loss 
attributable to Equity Shareholders 
Weighted average number of shares outstanding during 
the year 
Face value of shares - Rs. 
Basic / Diluted EPS - Rs. 

- 

Particulars 

I 
21350.10 

- 
347000 

10 

61.53 

Amount in Lacs) 

- 
5872.46 

347000 

10 

16.92 

CBM Gas 
Sales 2021-22 

CBM and 
Natural Gas 
Sales 2022- 

23 

Management 
Consultancy 

and other 
se~iccs  

Management 
Consultancy 

and other 
services 



34. Details of Associates: 

35. Investments in Associates: 

Name of the Company 

Associates 
Positron Gas Ltd ( EKC Positron Gas Ltd) 

(i) During the year, in Consolidated Financial Statements, investments in associates have 
been recorded as per the equity method of accounting as provided in Accounting 
Standard AS23 "Accounting for Investments in Associates in Consolidated Financial 
Statements", and accordingly "Goodwill" arising at the time when these Companies 
became associates has been shown separately with the carrying amount of investment in 
the Consolidated Financial Statements in accordance with AS 23 which state that 
Goodwill/capital reserve arising on the acquisition of an associate by an investor should 
be included in the carrying amount of investment in the associate but should be disclosed 
separately. As this is the first year when investments in associates are accounted for in 
Consolidated Financial Statements in accordance with the Accounting Standard A S  23, 
the carrying amount of investment in associates has been shown as per the equity 
method of the accounting and corresponding adjustment in this regard has been made in 
the retained earnings in Consolidated Financial Statements. 

(ii) &nce the share in accimulated lossesqf the associate company is exceeding thecarrying 
amount of the investment, Share of loss in Associates for, the current year has been 
shown in consolidated statement of Frofit aqd Loss as NIL in acc,orda&e with AS 23 

, , ,  , , 

which state thatIf, under the equity method, an investor's share of lossesof an associate 
equals or exceeds, the carrying amount of the investment,, the investor ordinarily 
discontinues recognizing its share,of further losses and ,fie investment is reported at nil 
value. ,, , , ., , : , . , ,  , , , '  , . ,  , , 

Country of 
Incorporation 

India 

1 ,  , , , , ,  I . , , ,  

(iii) ,sundry book,,deb~,o~tstand~~,fo~ Less than 180days includes debts of & 42.68 Lacs 
receivable from Associate Company. Share in losses of associate ha,s been provided 
against s ~ c h  debts to the extent, available afterproviding against investment in equity 
shares in accordance with AS -23, which state that Additional losses are provided for to 
the, extent that the investor has incurred obligations or made payments onbehalf of the 
associate to, satisfy obligations of the associatethat the investor has guaranteed. or to 
which the investor is otherwisecommitted: Unrealized profit in the transactions between 
investor q d  associate company, ,is also eliminated. , ,  . ~. , 

%of voting power 
as at 31.03.2023 

27.35% 

, , .  , , , ,  , , , , ,  , , ,  , . . 
, .  . . ,  . 

(iv)$e, consolidated financial statements include the,,fin~ncial'state~~,Fts of the &pany 
and all its associates/subsidiGes, which are more than 50% owned or controlled .The 
financial statements of the Company and its Associate/Subsidiary Companies are 

combined ,o*n a line by line ba~ i sby  addipg tog@er,the book values of like items of 
ass*,:pabilities, @some and,cuperqes, after fully eliminating i*,a group,balances and 

roup transactions ,in accordance, with the Accqunting Standards (&) 21- " 

ted Financial Statqeqts". . . 

, , 
, , ., . 

' ,  : .  ,. , 

, , ,. , . ... . , ,  . . , ,  , ,  , , , , ,. 

. , , , ,  , . ,  , , 

, , ,  ,,, ,,,, , , , , . , ,  , . , , , , ,  . . ,  ,.". ,, ! .  
, , , , 
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The contingent liability has not been quantified and considered against shortfall in lifting 
of total gas quantity, if any, in terms of CBM/Natural Gas supply annual contract 
entered with the ONGC Ltd and other upstream suppliers. 

36. Contingent liabilities not provided for: 
(Rs. In Lacs) 

(ii) Estimated amount of contracts remaining to be executed on capital account and not 
provided for Rs. NIL (P.Y. NIL) 

(i) Contingent Liabilities 
a. Claim against the company not acknowledged as debt 
b. Guarantees (Including Guarantee given for director's loan) 
c. Other Money for which company is contingently liable 
d. Disputed Tax and other matt- 

37. Details of gross turnover: (Amount in Lacs) 

Particulars ( Sale of ] Sales of ( Sale of ( Sales of I 

2022-23 

848.73 

Net Turnover 

2021-22 

275.49 

38. Related Party disclosures: 

List of related party: 

Eneqhses over which Key Management 
Positron Ventures Pvt Ltd ! . . Personnel are able to exercise significant 
Sairama infraenergy private limited Mluence' , , ,  

Annapooma Sujit, Rachana Menon, 
Bahari Relatives of KMP 

Positron Gas Ltd (27.35% Shareholding) ( Associate Companies 

I I. 

' Note: 
a, ;: n e :  related party relationships hav,e , b e q  deermined on the basis pf the , . .  ... . . , . .  

requirements of the Accounting standard (AS) -18 "Related Party ~iscloiures" and 

. . the same is provided by the manzigkment q d  relied upon by the auditors. 

Rajiv Menon. Sujit Sugathan, Manav Bahari 

b. ' The relationship$ as mentioned abovepertain to those related parties with whom 
, , . , . , , , 

trm'ictions hi"e t a k k  plqc~, during the 
. , . ,  . . , , .  , . .  , , 

, , . : . I 

,.,, ., , , , . , . , , ,  . . .  , , . 

Director - Key Management Personnel 



Transactions during the year with related Parties: (Rs in Lacs) 

property 
2 1 Payment of Remuneration to Directors 

J 

1 

3 / Loan Repaid 
Balance outstanding at the end of the year 
1 ]Loantaken 552.52 , 

Revenue from Operation sale of Gas 
Revenue from Operation sale of Gas (PGL)* 
Revenue from Services 
Purchase of capital goods and lmmovable 

I ~rbfessional Fees to Directors 

2. Conversion: 
Foreign.currency, monetary items are reported using the closing rate. Non-monetary item 
which are cGriedin term. of historical cost denominated in a foreign currency are reported 
using the exchmge rate at:the date of the transaction.: 

, 

-- 
713.03 
37.44 
-- 

I Loan Taken I 387.50 187.90 1 
126.11 

2 

3. Exchange Differences: 
~xchangk di'ff6reices arising on the settlemeit of monetary items, or on reporting such 
monetary, items of Company at rates different from those at wluch they were initially recorded 
d~r in~ . the ,~ear , 'o r  reported in previous financial stateme@, are, recognized as income or as 
expenies .. . in the . statement , ,  of profit and loss in 6 year in whkh:&ey , , arise. , . , , , . , .  , " 

- 
427.70 
21.00 

-- I 

112.05 

Foreign Exchange Earnings 
During the year the Company has reported foreign exchange earnings of Rs. Nil (Previous year: Rs. 
Nil). 

39. Foreign currency transactions and translation 

1. Initial Recognition: 
Foreign currency transactions are recorded in the reporting currency, by applying to the foreign 
currency amount the exchange rate between the reporting currency and the foreign currency at 
the date of the transaction/Realization. 

Trade Receivable 
Note: Sales to Associate Company 
constitute 100% of CBM Gas Sales. 

- 

42.68 128.07 



EARNING & EXPENDITURE IN FOREIGN CURRENCYL (Amount in INR'000) 

Particular 1 Current Previous 4 
1 Foreign exchange used and earned 2 1 

40. Deferred Tax:- 
The major components of the deferred tax assets and liabilities as on March 31st 2023 
are as below: 

Export of services ) 0 

/Depreciation 1 DTL 7.790 ( 245.85 1 

Expenditure in foreign currency 

l ~ e t  Deferred Tax Liability: 288.35 1 280.56 / 

0 
145.86 156.78 

41. Quantibative Details of Major Traded/Mfg items 

42. For the compilation of the annual acconnts for the financial year ended 31.03.2023, the 
applicable accounting standards have been followed along with proper explanation 
relating to the material departures and non-con~pliances are reported suitably. 

SN 

1 

2. 

wth.respect to..~eAccount~g,stand.ard --I5 "Accounting for employee's benefits" none 
of the employee of the company has completed eligible period in continuous service to 
qualify for the retirement benefit including Gratuityand Leave encashmeit during the 
year therefore the company has not provided for any the liability for future gratuity 
benefits 'tb: be to the, Emplojrees. The'i'$pqctof the kibbve dciviation !On the profit 
for ihe year ind prdvisions as at Mar&3&20&iddd not'be isceitained. 

, . . : .  , . , , , ,  
,, ? > .  

I . ,  

Leave encashment (Defined obligation)- As  per the policy of the company leave 
encawent  is not considered as are,tirement benefit and hence no provision ,is nyde for 
a&u.ed liabiity,h,+is respect. Thf im&tof,,the above deviation on the profit for the 
Ji , , . .. ,. , .,, ,. , , 

year ahd provisions as at mr,ch 31st 2023 could not'be asce.ita+ed. , 
, . , 

Item name: 

CBM (Coalbed Methane 
Gas wear) Qty Scm 
Natural Gas (Qty Mmbtu) 

Opening 
stock: 

0.000 

0.00 

Purchases 

2834059.000 
(2242754.000) 

242553.060 

Sales 

2834059.000 
(2242754.000) 
212751.640 

Closing 
stock: 

0.000 

29801.420 



43. The Balances of sundry debtors, creditors, deposits and advances are subject to 
confirmation and reconciliation. The investments of Equity shares of Rs 136750/- made 
in the Positron gas Ltd (formerly known as EKC Positron Gas Limited); however the 
company is in process of receiving electronic shareholding statement from the investee 
company. 

44. The Cash Flow statement is prepared by the indirect method set out in the accounting 
standards on cash flow statement. Cash and cash equivalents for the purpose of cash 
flow statement comprise cash at bank and in hand. 

45. ADDITIONAL REGULATORY INFORMATION 

(i) The Company does not have any benami property held in its name. No 
have been initiated oh brare pending against the Cbmpahy for holding benami 

progrtyundir the B&a& Transactions (Prohibition) Act, 1988 (45 of 1988) and ~ u l e s  made 
, , . , 

thereunder. 
, ,  . ,, . 8 , . ~  , 

(ii) The Company has not been declared wilful defaulter by any bank or financial 
institution or other lender or government or any government authority. 

(iii) The Company has complied with the requirement with respect to number of 
layers as prescribed under section Z(87) of the Companies Act, 2013 read with the 
Companies (Restriction on number of layers) Rulcs, 2017. 

(iv) Utilisation of borrowed funds and share premium 

I. The Company has not advanced or loaned or invested funds to any other person(s) or 
entityties), including foreign entities (Intermediaries) with the understanding that the 
Intermediary shall: 

(a) Directly or indirectly lend or invest in other persons or entities identified in any 
manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) 

or 
(b) Provide any guarantee, ssecuity or the like to or on behalf of the ultimate 
beneficiaries 

11. The Company has not received y y  fund frgm any person(s) or entity(ies), including 
foreign entities (Funding Party) wilh'the understandiG'(whether recorded in writing or 
otherwise) that the Company shall: (a) directly or indirectly lend or invest *other.persow 
or entities identifie'd iq any , w e ;  , , ,  whatsoever by d r  & ., behalf , of the Funding I'irty 
(ultimate Beneficiaries) or 

(b) Pi-~vide any guarantee, security or the l i e  on behalf of the ultimate beneficiaries 

, ,  , , .  , . 
(v) There is no income surrendered or disclosed &come during the 'year in tax 
assessments , , , ,  . under the Income Tax Act, 1961 .(such as search or survey), that has not 
beenKecord{d & the'books of'ac&o&t 

(vi) The Company has not traded or invested in ayp@ currency, or virtual,$rrency. . , 

during the year. , , I 8 ,  , , ,, , . , ,  

, , ,,' 

, , , , .  _ , 1 , ' , .  

,, , 
, , 

, . ,  . '  ,,,.. , . . , " , ,  , , ' , '  , 

, . , ,, 



(vii) The Company does not have any charges or satisfaction of charges which is yet 
to be registered with Registrar of Companies beyond the statutory period in respect 
of loans taken/repaid during the year. 

46. Previous yeafs figures have been reclassified / regrouped to conform to current year's 
classification / grouping, wherever necessary. 

for POSITRON ENERGY PRIVATE LIMITED for PBP & Co. 

(RAW MENON) (SUJIT ~ ~ G A T H A N )  
(DIN 01958636) (DIN 01959364) 
DIRECTORS 

Chartered Accountants 
FRN N9345W 

Partner 
M.No. 106829. 

Ahmedabad, 01 September, 2023. , ' ,  , 
' .  . , ,  , . , ,  


