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POSITRON ENERGY PRIVATE LIMITED
(CIN: U01403GJ2008PTC052932)

NOTICE

NOTICE is hereby given that the 15* Annual General Meecting of the members of MUs Positron Encrgy
Private Limited will be held as ugder:

Date : 30" September, 2023

Day : Saturday

Time : 11.00 A.M.

Place : At the Registered Office of the Company at:

: 411,Shukan Mall Visat Gandhinagar Highway ,
Sabarmati , Ahmedabad-380005
to transact the following business:

ORDINARY BUSINESS:

1. To receive and adopt Audited Financial Statements (both standalone and consolidated) of the Company
for the financial year ended on 31% March, 2023 and to pass the following resolution, with or without

modification, as an Ordinary Resolution:

“RESOLVED THAT the Audited Financial Statements of the Company for the period ended on 31%
March, 2020 comprising of Balance Sheet as on 31* March, 2023 and Profit and Loss Statement for the
period ended on 31* March, 2023 together with all annexure and attachment thereto including the
Directors’ Report and Auditors™ Regport thereon, which have already been circulated to the Members and
as laid before this meeting, be and are hereby approved and adopted.

RESOLVED FURTHER THAT the Audited Consolidated Financial Statements of the Company for the
period ended on 31* March, 2022 comprising of Consolidated Balance Sheet as on 31* March 2023 and
Consolidated Profit and Loss Statement and Consolidated Cash Flow Statement together with all annexure
and attachment thereto including Auditors’ Report for the Financial year 2023-23 which have zlready been
circulated to the Members and as laid before this meeting, be and the same are hereby approved and
adopted.”

Registerad Office :
411,Shukan Mall Visat Gandhinagar Highway,
Sabarmati , Ahmedabad-380005

(CIN: U01403GJ2008PTC052932)

Date: 1st September, 2023 jiv Shankarankutty Menon
Place: Ahmedabad - : Chairperson (DIN: 01958636)

NOTE:

A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote instead of himself
and proxy must be a member of the company.

Proxies, in order to be efiective, must be received at the Registered Office of the Company before the commencement
of the Meeting.

. A persox can act 2s a proxy on behalf of Members not exceedng 50 and holding in the aggregate not more than ten

pareent of the total share capital of the Company carrying voting rights. A Member holding more than ten percent of
total share ccpital of the Company carrying voting rights may appoint a single person as proxy and such person shall
not act as a proxy for any other person or shareholder.

POSITRON ENERGY PRIVATE LIMITED

Corporate Office : Office No.3, IT Tower 2, Ground Floor, Infocity, Gandhinagar - 382 007
Tele : +91 79 - 40190070 « Email : contact@positron-india.com « Website : positron-india.com
Corporate Identity Number : U01403GJ2008PTC052932
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12. A Member would be entitled to inspect the proxies lodged at any time during the business hours of the company befere
the commencement cf the Meeting on giving prior intimation in this regaid.

13. Members/proxies are requested to bring the attendance slips duiy filled in for attending the Meeling. Members are
requested to write their Folio Number/DP ID & Client 1d in the attendance slip for attending the Meeting.

14. Members of the Company are informed that Meeting has been czlled at shorter notice in terms of provigions of Section
101(1) of the Companies Act, 2013, due to urgency of the decision on businesses mentioned in the notice convening
this meeting upon receipt of the consent of the men"ers for calling meeting at shorter notice, in writing.

1. Route map to th2 venue of Meeting is provided at the end of this Notice.

16. All documents referred to in the Notice and accompanying explanatory statement are open for inspection at the
Registered Office of the Company on all working days of the Corpany between 11:00 am. and 1:00 p.m. up to the date
of the Annual General Mecting and at the venue of the Meeting for the duration of the Meeting.

POSITRON ENERGY PRIVATE LIMITED

Corporate Office : Office No.3, IT Tower 2, Ground Floor, Infocity, Gandhinagar - 382 007
Tele : +91 79 - 40190070 + Email : contact@positron-india.com » Website : positron-india.com
Corporate Identity Number : U01403GJ2008PTC052932



(@» POSI+RON

ENERGY PRIVATE LIMITED
ATTENDANCE SLIP

Regd. Felio No./DP Id No.*/Client Id No.*

No. of Shares held

Name and Address of the First Shireholder (TN
BLOCK LETTERS)

(Applicable for investor holding shares in
electronic form.)

Name of the Joint holder (if any)

I/we hereby record my/our presence at the Annual General Mecting of Positron Erergy Private Limited held on
Saturday, September 30, 2023 at 11:00 a.m. at the registered office of the company situated ar 411, Shukan Mall,
Visat Ghandhinagar Highway, Sabarmati, Ahmedabad- 386005, Gujarat,

Member’s/Proxy’s Name in Block Letters - | ) Member’s/Proxy’s Signature

Nates: Please fill up this attendance slip and hand it over at th= entrance of th venue of meeting.

v . Please tear herg-—

PROXY FORM

(Form No. MGT-1 l‘ - ny..\'ua:m to section 105 (6) of the é&mp’zmie.g ;ic!,. _2013 Rui_ejma(’t' the::étmder)
Name of the member(s) y '

Registered Address
E-mail Id

Folio No/Client Id
PP

. .

I/'We, being the member (5) of..............ccoou...............shares of the above named company, hereby appoint
10. Name:__ ~ ) - —

Address:

E-
mailld: Signature:

or failing him

1t Name:l

Address::

E-
mailld; Signature:

or failing him

POSITRON ENERGY PRIVATE LIMITED

Corporate Office : Office No.3, IT Tower 2, Ground Floor, Infocity, Gandhinagar - 382 007
Tele : +91 79 - 40190070 * Email : contact@positron-india.com * Website : positron-india.com
. Corporate Identity Number : U01403GJ2008PTC052932
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1Z. Name:

Address:

E-

mailld: Signature:
as my/our proxy to attend and vote (0n a poll) for me/us and cn my/our behalf at the Annual Ceneral Meeting of
Positron Energy Private Limited to be held on Saturday , September 30, 2023 at 11:00 a.m &t the registered office of

the company situated at 411, Shukan Mall, Visat Ghandhinagar Highway, Sabarmati, Ahmedabad- 380005, Gujarat

and/or any adjournment thercof in respect of such resolutiors as are indicated below:
s

Resolution Resolutiou Vote (Optional see Note 2)
" Nbo. (Please mention no. of
shares
Ordinary businesses g z For | Against | Abstain
4) To receive and adopt Audited Financial Statements (both
standalone and consolidated) of the Company for tlie
financial year ended on 31* March, 2023

Signed this.................iorresrniens08Y OF oo 2023

‘ Signature of Signature of Proxy
shareholder holder(s)

Note:

7. This form, in order to be effecti\;e, should be duly stamped, completed, signed and deposited at the registered
office of the Company before the Annual Gene: al Meaeting .

8. Itis optionul to indicate your preference. If you leave the ‘for’, ‘against’ or “abstain’ column blank against any
or all of the resolutions, your proxy will be entitled to vote in the manner as he/she may deem appropriate.

POSITRON ENERGY PRIVATE LIMITED

Corporate Office : Office No.3, IT Tower 2, Ground Floor, Infocity, Gandhinagar - 382 007
Tele : +91 79 - 40190070 « Email : contact@positron-india.com = Website : positron-india.com
Corporate Identity Number : U01403GJ2008PTC052932
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Route Map to the Venue of Anaual general Meeting:

POSITRON ENERGY PRIVATE LIMITED

Corporate Office : Office No.3, IT Tower 2, Ground Floor, Infocity, Gandhinagar - 382 007
Tele : +91 79 - 40190070 « Email - contact@positron-india.com « Website positron-india.com
Corporate Identity Number : U01403GJ2008PTC052932




POSITRON ENERGY PRIVATE LIMITED

Reg. Office: 411, Shukan Mall, Visat Ghandhinagar Highway Sabarmati, Ahkmedabad — 380005
CIN: U01403GJ2008PTC052932 Email Id: sujit@positron-india.com

DIRECTORS’ REPORT

To,
The Members,
Positron Energy Private Limited.

Dear Members,

Your Directors are pleased to present the 15% Annual Report on the business and operations of the
Company along with Audited Accounts for the Financial Year ended on March 31, 2023. Further in
compliance with the Companies Act, 2013 the Company has made all requisite disclosures in this
Board report with the objective of accountability and transparency in its operations to make you
aware about its performance and future perspective of the Company.

1) Financial summary or highlights/Performance of the Company (Standalone):

The Company's financial performance, for the year ended on 31% March 2023 and comparative
performance of previous year is summarized below:

{Amount in Rs.)

Gross income ' 1 o 52,02,60,615 8,96,84,608 |
Expenses Before Depremahon ' ‘ 48,82,58,730 7,94,79,170
Profit/ (Loss) Before Depreciation : ‘ 3,20,01,885 1,02,05,438
Less: Depreciation | ' 31,10,558 22,44,213
Profit/ (Loss) After Depreciation Before Taxation 2,88,91,327 79,61,225
Less: Provision For Taxation ,

- Current ‘ 73,30,600 18,40,665

- Deferred 7,790 2,45 847
Less: Prior Period item 2,13,416 2,254
Net Profit For The Year 2,13,39,521 58,72,459
Amount Transferred to Reserves (If any) - 2,13,39,521 58,72,459

2) State of the Company’s affairs:

For the ﬁnancla! year ended March 31, 2023, the Company has recorded a strong revenue and
margin performance The industry is hit by severe recession, but your company has performed
well and earned profits |n this period, leading to a steady raise in the income in upcoming
future.

3} Dividend;

The Board is happy to report an encouraging financial performance but the inability to
recommend any dividend is regretted as it is considered prudent to conserve the resources for
Investment in Business.



4) Number of meetings of the Board of Directors:

The notice of Board meeting is given well in advance to ail the Directors. The Board met Eight
times in financial year 2022-23.

Sr. No. Date of Meeting | Board Strength as on Directors Present as on
date of Board Meeting date of Board Meeting
1. 01-06-2022 - 3 - 3
2. 01-09-2022 3 3
3. 26-09-2022 3 3
4. 24-11-2022 3 3
5. 12-01-2023 3 3
6. 07-02-2023 3 3
7. 21-03-2023 3 3
8. . 23-03-2023 3 3

During F.Y 2022-23, Attendance of Directors at Board Meetings-are given below:

Name of Director Designation | Board Meeting | Last AGM Attendance
o Attendance on 30/09/2022
Rajiv Menon . ' Director 8/8 Yes
Sujit Sugathan - Director 8/8 , Yes
| Manav Bahri o Director 8/8 Yes

5) Directors' Responsibility Statement;

The Company has taken utmost care in its operations, compliance, transparency, financial
disclosures and the financial statements have been made to give a true and fair view of the state
of affairs of the Company. As required under section 134(5) and 134(3)(c), and based upon the

detalled representation, due diligence and inqmry thereof and your directors assures and
confirms as under:

a} In preparatlon of the accounts for the Financial Year Ended 31% March 2023, the applicable
accountlng standards had been followed and there are no material departures from the same;

b} The Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that were reasonable and prudent so as to give true and fair view of
state of affairs of the:Company at the and of the financial year and of the profit and loss of the
Company for the years under review;

c) The Dlrectors “had taken proper ‘and sufficient care for the ‘mainténance of adequate
accounting records in accordance with the prowsmns of Companles Act, 2013 for
safeguarding the assets of the Company and for preventmg and detecting fraud and other
irregularities;

d) The Annual Accounts for the Financial Year ended 31st March, 2023 have been prepared on
a going concern basis; and

e} Proper systems ‘had been devised in comphance with the provision of all the appllcable Iaws
and such systems were adequate and operating effectlvely




6)

7)

Directors’ comment on gualified'oginion of Auditors:

The Report of Statutory Auditor does not contain any qualification. Notes o accounts and
auditors’ remarks in their report are self-explanatory and do not call for any further comments.
Secretarial Audit Report is not applicable to your company.

Material changes and commitments, if any, affecting the financial position of the

company which_have occurred between the end of the financial year of the company to
which the financial statements relate and the date of the report:

There are no such major material changes and commitments occurred, affecting the financial
position of the company which has occurred between the end of the financial year of the

" company to which the financial statements relate and the date of the report.

8)

A)

B)

C)

9)

Conservatlon of gnergy, technology bsorptron and fomn exchange earnlngs an
outgo: ‘

Conservation Of Energy:

With regard to the particulars as prescribed under Section 134{3)(m) of the Act read with Rule 8
of the Companies (Accounts) Rules, 2014 the company is in the process of finding ways of
controlling and reducing energy consumption as a commltment to Globai En\nronment thls wxll
cover ofﬂce facumes commumcat;ons and transport

Techndl'o‘gy Absorption, Adoption And Ihnovation::

The Company cdntinuously makes efforts towards research and developmental activities and
has been constantly active in harnessing and tapping the latest and best technology in the
industry.

Foreign Exchange Earnings And Outgo:

Further durlng the year under review; the Foreign Exchange Earnlngs And Qutgo was as under ;
(Amount |n 000 Rs.)

Al e D T SRR e B
| Expenditure in Foreign Currency: | ‘ 553170

Risk Management Policy:

Risk is an important element of corporate functioning and governance. Your Company has
established the process of identifying, analyzing and treating risks, which could prevent the

~ Company from efféctively achieving its objectives. It ensures that all the risks are timely defined

and mitigated in accordance with the weil structured risk management Process.

Global slowdown and recession is always a risk attached with the industry, and your company is
taking necessary actions to protect the interest of the company against such market risks from
time to time by developmg new products and marketing strategies.



10) Corporate Social Responsibility Policy:

In compliance with section 135 of the Companies Act, 2013 and Companies (Corporate Social
Responsibility Policy} Rules, 2014, Turnover of company is not exceeding Rs. 1000 Cr., or net
worth is not exceeding Rs. 500 Cr. Or net profit of company is not exceeding Rs. 5 Cr.; hence
disclosure related to CSR is not applicable to your company.

11) Vigil Mechanism Policy:

In compliance with section 177 of the Companies Act, 2013 and relevant rules, borrowing from

banks and public financial institutions is not exceeding Rs. 50 Crore; hence disclosure related to

Vigil Mechanism is not applicable to your company. However your company has developed a
- strong system to report any fraud in the company.

12) Particulars of contracts or arrangements with related parties: - '
The particlars of every contract or arrangements entered into by the Company with related

parties referred to in sub-section (1} of section 188 of the Companies Act, 2013 are disclosed in
Form AOC -2 attached as Annexure — 1.

13) Details of SubsrdlaﬂIJomt Ventur esIAssoclate Comnanles & Performance and fmancral
posrtlon of each of such comganles o

The Company is havnng followmg Companles as its Subsidiary/Joint Ventures/Associate
Companies: .

LA AL P 5
POSITRQN GAS LIMITED Assomate Company

Pursuant to prowsrons of Sectlon 129(3) of the Act, a statement contammg sahent features of
the financial statements of the Company's subsidiaries in Form AOC-{ is afiached as
Annexure - |l

14) Directors:
There has been no change in the directorship of the company during the year under review.

15) Deposits:

Your Company has not accepted any deposits within the meaning of section 73 of the
Companies Act, 2013 and the Companies (Acceptance of Deposits) Rules, 2014.

16) Particiilars of Employeés & Disclosure on Managerial Remuneration:
. The information required pursuant to section 197 (12) read with Rule 5 (1) of the Companies

(Appointment and Remuneration of Managerial Personnel) Rules, 2014 is applicable only for
listed companies. Hence this clause is not applicable to your company.




None of the employees have drawn remuneration exceeding the limits prescribed under section
197 (12) read with Rule 5 (2) of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014. Hence disclosure under this clause is not applicable.

17) Auditors:

Pursuant to the provisions of Sec. 139 of the Act and rules framed thereunder, M/s. P BP&
Co., Chartered Accountants {Firm Reg. Number 119345W), appointed as Statutory Auditor of
the company, to hold office from the conclusion of 11" AGM held in 2019, till the conclusion of
the 16" AGM to be held in the year 2024.

18) Internal Auditor:
Neither turnover of your company is exceeding Rs. 200 Cr nor Outstanding borrowings from
banks or public financial institutions exceeding 100 Crore; hence your Company is not required

to appoint Internal Auditor under the Companies Act, 2013. However your company has
" developed a strong Internal Check System to avoid any undesired situations,

19) Share Capital:
fThe COrhpany has not altered its share capitat. :
20) Particulars of Ioans, guarantees or jnvestments under section 186:

The details of the locans and mvestments made by company are glven in the notes to the
fi nanmat statements o

21)Dlsclosure under the Sexual Harassment of WOmen at the Workpiace (Prevention,
Prohibition and Redressal) Act, 2013:

In order to prevent sexual harassment of women at work place our Cempany has set up an
Internal Complaints Committee to look into complaints relating to sexual harassment at work
place of any women employee.

22)The details of application made or any Qrdceeding pending under the Insclvency and
Bankruptcy Code, 2016 (31 of 2016) during the !ear along with thetr status as at the end
of the ﬂnancta! year: B

The company has not filed any litigation and there is no proceedmg pending agamst the
company under IBC 2016 durmg the year under review.

23) The details of difference between amount of the valuation done at the time of one-time

settlement and the valuation done while takmg toan from the Banks or Fmanctal
Instltutlons along WIth the reasons thereof:

During the period under review, the company has not participated under any One-time
settlement Scheme.



24) Acknowledgements:

We take the opportunity to express our deep sense of Gratitude to the Bankers, Government
Departments and Local Authority and Customers for their continued guidance and support. Your
directors would like to record their sincere appreciation of their dedicated efforts put in by
employees across all levels in the organization, which have enabled the company to start
operations. And to you, our shareholders, we are deeply grateful for the confidence and faith
that you have always placed on us.

For And On Behali Of The Board
Positron Energy Private Limited

\/v}/) .

lankarankutty Menon ' Sujif Sugathan - ‘ : o
Director - S Director = ‘ © Date: 01.09.2023
01958636° - 01959364 o ' - Place: Ahmedabad




~~Annexure - |

Form No. AOC-2
(Pursuant fo clause (h) of sub-section (3) of section 134 of the Act
And Rule 8(2) of the Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including
certain arm’s length transactions under third proviso thereto,

1) Details of contracts or arrangements or transactions not at arm’s length basis:

Company has not entered into any contract or arrangement or transactions with its related
parties which is not at arm's length during the year.

2) Details of material‘_cog_‘trqcfs or arrangement or transactions at arm’s length basis:

80 I._ I dr '.n il
1. | Rajiv Menon .Professmnal At arms Iength

On going basis |

Director Fees Paid " I

2. | Sujit Sugathan Professional | On going basis | At arms length - - |

| Director Fees Paid , '

3. | Manav Bahri Professional | On going basis | At arms length - -

._| Director Fees Paid - - ‘ : :

4, |Positron  Gas ! Sale of Gas | Renewable on | Sale of Gas on |- -
Limited ‘ annually basis | market price ‘

6. | Positron. Gas| Services. - | On going basis | Atarms length --
Limited Provided '

For And On Behalf Of The Board
Positron Energy Private lelted

‘*ﬁw
Rajiv Shankarankutty Menon Sujit $ugathan

Director Director -~ © Date: 01.09.2023
01958636 - - 01959364 = . o Place: Ahmedabad




Annexure - ||

Form No. AOC-1 ‘

(Pursuant to first proviso to sub-section (3) of section 129
- read with rule 5 of Companies (Accounts) Rules, 2014)

Statement containing salient features of the financial statement of subsidiaries/ associate companies! joint
ventures
Part “A”: Not Attached as gompany is not having any subsidiary company.

Part “B"”: Associates and Joint Ventures

(Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies and Joint
Ventures Name of Associates/joint Ventures)

] )

1. | Name of Associates/ JV Positron Gas Limited (Formerly known
‘ as EKC Positron Gas Limited)

] ’Tatest audited Balance Sheet | 31.03.2023

Date J e J |

Shares of AssomateiJomt Ventures held by the company on the year end

No. - | 13,875
Amount of investment in Rs. 1,36,750
‘ Associates/Joint Venture .
Extend of Holding % 27.35% o
4. | Description of how there is Company is holding 27.35% of voting
significant influence power of the associate company.
5. | Reason why the N.A.

associatefjoint venture is not
.| consolidated

6. | Net worth attributable to (5,62,180)
Shareholding as per latest
audited Balance Sheet
7 Profit / Loss for the year

-

i. Considered in 10,677
Consolidation
ii. Not Considered in 28,097
Consolidation

Notes: The following information shalt be furnished at the end of the statement:
1. Names of Subsidiaries/ Associates which are yet to commence operations : NIL
2. Names of Subsidiaries/ Associates which have been liguidated or sold during the year : NIL

For And On Behalif Of The Board
Positron Energy Prwate lelted

A
 Rajiv Shankarankutty Menon sujit Sugathan

Director’ Director :
.- . <L Date: 01.09.2023
'01958635 . ' L _ 01959354" o Place: Ahmedabad




{CONSOLIDATED)

AUDIT REPORT

FOR THE ACCOUNTING YEAR

2022 - 2023

OF

POSITRON ENERGY PRIVATE

LIMITED
411, SHUKAN MALL, VISAT GHANDHINAGAR
HIGHWAY, SABARMATI, AHMEDABAD, GUJARAT-
380005 .

BY
AUDITORS :

PBP&CO

CHARTERED ACCOUNTANTS

A 515, INDIA TEXTILE MARKET, RING ROAD, .,
- SURAT-395002 GUJARAT




PBPANDCO

Chartered Accountants
L | A 515, India Textile Market, Ring Road, Surat-395002 Gujarat
—__/ Phone : 9377706875 E-Mail : pbpco.ca@gmail.com

INDEPENDENT AUDITOR’S REPORT

To the Members of
POSITRON ENERGY PRIVATE LIMITED.

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the Consoclidated Financial Statements of POSITRON ENERGY PRIVATE
LIMITED (‘the Company"), which comprise the Consolidated balance sheet as at 31st March 2023,
and the Consolidated statement of profit and loss, (Consolidated statement of changes in equity)
and Consolidated statement of cash flows for the year then ended, and notes to the Consolidated
Financial Statements, including a surmmary of significant accounting poficies and other explanatory
information [hereinafter referred to as “the Consolidated Financial Statements™].

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Consolidated Financial Statements give the information required by the Companies Act,
2013 in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2023,
and its profit/loss, (changes in equity) and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Consolidated Financial Statements in-accordance with the Standards
on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the Audit of the
Consolidated Financial Statements section of our-report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the Consolidated Financial
Statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfiled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We belisve that the audit evidence we have obtained is sufﬁment and appropriate fo
prowde a basis for our opinion. :

“Informatmn Other than the Consolidated Financial Statements and Auditor’s Report
Thereon”
The Company s Board of Dlrectors is re=‘pon5|ble for the other lnformatlon The other information

does not include the Consohdated Financial Statements and our audrtor 5 report thereon.

Our oplnlon on the Consolidated Flnancaal Statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connectron with our audit of the Consohdated Fmancaal Statements, our responSib:hty is to read
the other information and, in doing  so, consider whether the other information is materially
inconsistent with the Consolidated Financial Statements or our knowledge obtained in the audit or
otherwise appears to be materially mlsstated

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.




Management's Responsibility for the Consolidated Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (‘the Act"} with respect to the preparation of these Consolidated Financial
Statements that give a true and fair view of the financial positian, financial performance, {changes in
equity} and cash fiows of the Company in accordance with the accounting principles generaify
accepted in india, including the accounting Standards specified under section 133 of the Act. This
responsibility aiso includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant o the
preparation and presentation of the Consolidated Financial Statements that give a true and fair view
and are free from material misstatement, whether due to' fraud or error.

In prepanng the Consolrdated Frnancral Statements, the Board of Directors is responSIbIe for
assessing the Company s ability to contrnue as a gorng concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also’ responsrble for overseelng the Company’s financial reporting
process -

Auditor's Responsrbr!itres for the Audit of the Consolrdated Frnancral Statements _

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an audrtors report that includes our opinion. Reasonabie assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, rndrvrduatly or in the aggregate, they could reasonably be éxpected to
influence the €conomic decisions of users taken on- the basis of these Consclidated Frnancral
Statements : ‘

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professronal skepticism throughout the audit. We also:

a. ldentify and assess the risks of material misstatement of the Consolidated Financial

* Statements, whether due to fraud or error, design and perform audit procedures responsive to

- those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for

our opinion. The risk of not detecting a material misstatement resulting from fraud is hrgher

~than for one resulting from error, as fraud may involve collusion, forgery. mtentronal omissions,
_. misrepresentations, or the override of. mternal oontrol

-b. ,.Obtarn an understanding of internal Gontrol relevant to the audit in order to design audit
. procedures that are appropriate in.the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also respansible for expressing our opinion on whether the
~company has adequate internal financiaf. controls system in place and the operating

. effectiveness of such controls

¢. Evaluate the appropriateness . of accounting policies used and the reasonableness of
accounting. estrmates and reiated drscrosures made by management

d. Conctude on the. appropnateness of managements use  of the going concern basis of
accounting and, based on the audit evidence obtained, whether a materral uncertainty’ exists
reiated to events or conditions that may cast. significant doubt on the Company's ability to




continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Consoclidated Financial
Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

1 e. Evaluate the overali presentation, structure and content of the Consolidated Financial
g Statements, including the disclosures, and whether the Consolidated Financial Statements
represent the underlylng transactions and events in @ manner that achreves fair presentatlon

Materiality is the magnrtude of misstatements in the Consolidated Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Consolidated Financial Statements may be influenced. We conS|der
quantitative materiality and qualitative factors in

() Planning the scope of our audit work and in evaluating the results of our work and-

(i) to evaluate the effect of any identified misstatements in the Consolidated Financial
Statements.

We communicate with those charged with governance regarding, among other matters, the planned
_scope and timing of the audit and significant audit findings, rncludrng any srgnrfrcant defi c«encles in
internal control that we |dent|fy during our audit. '

We also provide those charged with governance with a statement that we have complled with,
relevant ethical requiremerits regarding mdependence and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our mdependence and
where applicable, retated safeguards

From the matters communicated with those charged with governance we determine those matters
that were of most significance in the audit of the Consolidated Financial Statements of the current _
period and are therefore the key audit matters. We describe these matters in our auditor's report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public Interest
benefits of such communlcatlon ‘

_Other Matters

We have audited the financial statements / financial information of Positron Gas Limited
(formerly known as EKC Positron Gas Ltd } associates, and NiL jointly controlled entities,
whose financial statements / financial information reflect total assets of Rs.218.06 Lakhs as .
at 31st March, 2023, total revenues of Rs.1152. 22 Lakhs and net cash in flows amountrng to
Rs.4.37 Lakhs for the year ended on that date.

The consolidated flnancral statements also include the Groups share of net profit of Rs.
10.58 Thousands for the year ended 31st March, 2023, as considered in the consolidated
financial statements, in respect of associates Positron Gas Ltd, whose financial statements /
financial information have been audited by us. Our opinion on the consolidated. financial
- statements, in so far as it relates to the amounts and disclosures included in respect of these
- subsidiaries, jointly controlled entities and associates, and our report in terms of sub-sections
(3) and .(11) of Section 143 of the Act, in s0 far as it relates to the aforesaid subsidiaries,

— jointly controlled entities and associates, is based on the reports of the associates.

9 & ‘
\ - M“f‘f’? Our opimon on the consolidated financial statements and our report on Other Legal and
4

Regulatory Requirements below, is not modified in respect of the above matters with respect
??f to our reliance on the work done and the financial statements / financial information certified



by the Management. |

Emphasis of Matter

We draw your attention to Note 32 and 33 to the financial statements. As stated in the clause, non-
current investments, as at 31 March 2023, held by the Company, includes an investment in equity
instruments in Positron Gas Limited (formerly known as EKC Positron Gas Ltd), having carrying
value of Rs 1.36 Lakhs, The compnay is holding 27.35% stack in its Associated compnay ‘Positron
Gas Ltd, whose financial statements indicate accumulated losses and net worth being fully eroded
as at 31 March 2021. The Company supplies CBM Gas and have supplied Plants, Property and
Equipment on lease basis to the Assaciate Compnay out of which the company has book debts
aggregating 42.68 Lakh ( 128.07 Lakh as at March 31, 2022) outstanding at the end of the year. in
view of the Management this is a new venture started by the company with the said assoicated
company and total revenue and income'is increasing gradually, - The entire receivables due from this
company are current and oufstanding below 180 days. therefore no provision is considered
nacessary in the books during the year.Our opinion is not modified on this matter.

Report on Other Legal and Regulatory Requirements

1.  As required by the Companies (Auditor's Report) Order, 2016 (‘the Order"), issued by the
" Centrai Government of india in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the Annexure a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent appiicable.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b} In our opinion, proper books of account as: reqwred by law have been kept by the
Company so far as it appears from our examination of those books -

{(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, (the
Statement of Changes in Equity) and the Consolidated Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

{d) In our opinion, the aforesaid Consolidated Financial Statements comply with the
Accounting Standards specified under Section 133 of the Act,-read with Rule 7 of the
Companies {(Accounts) Rules, 2014. We have been informed that none of the employee'.
has completed the eligible period in éontinuous service for the retirement benefits
including Gratuity and Leave encashment hence no provision for the same were
considered in thé books during the year in accordance with AS-15" Accountrng for
employee’s benefits". ‘

(e) On the basis of the written representations received from the directors as on 31st March
2023 taken on record by the Board of Directors, none of the directors is disqualified as
on 31st March, 2023 from being appointed asa dlrector in terms of Section. 164(2) of the
Act.

(f)  Since the Company’s turnover as per last audited Consolidated Financial Statements is .

less than Rs.50 Crores and its borrowings from banks and financial institutions at any

time during the year is iess than Rs.25 Crores, the Company is exempted from getting
an audit opinion with respect to the adequacy of the internal financial controls over -

financial reporting of the company and the operating effectiveness of such controls wde
notification dated June 13, 201?




(g) With respect to the other matters to be inciuded in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in.our opinion and to
‘the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its finan‘eié!
position in its Consolidated Financial Statements.

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iil. There were no amounts which were ‘required to be transferred to the Investor
Eduoatlon and Protection Fund by the Company.

Ilva The management has represented that, to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the company to or in any other person(s) or
entity(ies), including foreign entities (“intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether, -
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (“Uitimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

b  The management has represented, that, to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received
by the company from any person(s) or entity(ies), including foreign' entities
(“Funding Parties"), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any. manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries") or provide any guarantee, secunty or
the fike on behalf of the Ultimate Beneficiaries;

- ¢ Based on such audit procedures‘whlch we have considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to belieéve that the representations under sub-clause (i) and (i) contaln any
material mis-statement.

v. The company has not declared or paid any dividend during the year ie in.
accordance with section 123 of the Companles Act 2013", Hence clause not
apphcable o ‘

forPBP&CO
Chartered Accountants

.

: PRAD JAJOO ‘ '
A 515, INDIA TEXTILE MARKET, RING
ROAD, ., SURAT-395002 GUJARAT
M.No 106829 FRN 119345W
- UDIN: 23106829BGXBFG3477

Place : AHMEDABAD
Date : 01/09/2023
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PBP&CO
Chartered Accountants

A 515, India Textile Market, Ring Road, Surat-395002 Gujarat
Phone : 8377706875 , E-Mail : pbpco.ca@gmail.com

ANNEXURE TO THE AUDITORS' REPORT

The Annexure referred to in our report to the members of POSITRON ENERGY PRIVATE
LIMITED for the year ended 315t March, 2023.

ta)

)

(<)
{d)

(e)

(a)

(@)

{c)

{d)

G)]

A. The Company has maintained proper records showing full particuars including quantitative details and
situation of property, plant and equipment.

B. The Company has maintained proper records showing full particulars of Intangibie assets.

According to the information and explanations given to us and on the basis of our examination of the records of
the Company, the Company has. a regular program of physical verification of its Property, plant and eguipment
by which all Properly, plant and equipment are verified in a phased manner over a period of three years. In
accordance with this program, certain Property, plant and equipment were verified during the year. In our
opinion, this periodicity of physical verification is reasonable having regard to the size of the Company and the
nature of its assets. No material discrepancies were noticed on such verification,

. According to the information and explanations given to us and on the basis of our examination of the records of

the Company, the titie deeds of immovable properties are held in the name of the Company.

The Company has not revalued any of its Property. Plant and Equ:pment (mcludmg rlght—of-use assets) and
mtanglble assels dunng the year

There are no proceedlngs which have been initiated or are pending against the Company for holding benami
property under the Benami Transactions (Prohibition) Act 1988 {45.0f 1988) (as. amended in 2016) and rules
made thereunder.

The management has conducted physmal ver:ftcaﬂon of mventory at reasonable intervals during the year
According to the informatlon and explanatlons given to us and based on the audit procedures performed by us,
we are of the opinion that the coverage and procedure of such verification by the management is.appropriate
and no material discrepanicies of 10% or more in the aggregate “for each class of inventory between physical
inventory and kock records were noticed on physical verification.

According to the information and explanations given to us and on the basis of our examination of the records of

- the Company, the Company has been sanctioned working capital limits in excess of five crore rupees, in

aggregate, from banks on the basis of security of current assets. According to the information and explanation
given to us, the quarterly returns or statements fited by the Company with such banks are in agreement with
the books of account of the Company and the company and No material differences between such quarterly
returns or statements and books of account of the company are observed to the extent data submitied,

According to information and explanation given to us, the Company has_not granted any advances in the
nature of loans, secured or unsecured, or provided guarantee or security to companies, firms, Limited Liability
Partnerships or any other parties covered in the register maintained under section 189 of the Companies Act
2013. ‘

According to the mfo:matron and explanations gwen to us, the Company has not granted |oans secured or
unsecured to other partles during the year.

In-our opinion, the investments made and the terms and conditions of grant of .all loans are not, prima facie,
prejudicial to the Company's interest. . .

In respect of joans, there is no stipulation of schedute of repayment of principal and payment of interest and
hence we are unabie to make specific comment on the regularity of repayment of pnnmpal & payment of
interest, - . .

In respect of [oans granted by the Company, as there is no stipulation of schedule of repayment of principal
and payment of interest, hence there is no OVel'lee amount remammg outstandmg as at the balance sheet
date N L .

No loan granted by the Company which has fallen due during the year, has been renewed or extended or fresh ‘
leans granted to settle the overdues of existing loans given to the same parties.




vi.

vii,

Vi,

X,

®

{@

(b)

(a)

(c)

(d)

(e)

v

(@

{a)
(b)

(€

The company has not granted loans elther repayabie on demand or without specifying any terms or period of
repayment.

In our opinion and according to the information and explanations given to us, the Company has complied with
the provisions of Sections 185 and 186 of the Companies Act, 2013 In respect of loans granted, investments
made, as applicable.

The Company has not accepted any deposit or amounts which are deemed fo be deposits, Hence, reporting
under clause 3(v) of the Crder is not applicable.

Maintenance of cost records has not been specified by the Central Govemment under sub-section (1) of
section 148 of the Companies Act, 2013. .

According to the information and explanations given to us and on the basis of our examination of the records of
the Company, amounts deducted/ accrued in the books of account in respect of undisputed statutory dues
including Provident fund, Employees’ State insurance, Income-tax, Goods and Services tax, duty of Customs,
Cess and other matenal statutory dues have generally been regu]arly deposited during the year py the
Company with the’ appropnate aijthorities except of professional 'tax “which Has' rot been ‘deposited by the
company in many cases and in some cases the PF and ESIC is not deducted and deposited by the compnay.

Acoordlng to the |nformat|on and explanation given to’ ‘us, no und|sputed amounts in respect of i income tax
sales tax, Goods and Services tak, duty of custormns, duty of excise, value added tax, cess were in arrears, as
at 31st March 2023 for a period of more than six months from the date they became payable.

According to the :nfomtatlon and explanatlons given to us, there are no material dues of incorme {ax, duty of
customs, Sales Tax, Goods and Services Tax, Excise Duty, Value Added Tax, Goods and service tax which
have not been deposﬂed with. the appropriate authorities on account of any dispute. .

There were no transactions relatl'ng":to previously unrecorded income that have been surrendered or disclosed
as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961). Acoordmgty,
the provisions of clause 3(viijof the Order are not apphcable

I ouir opinion and’ accordlng to the Information and exXplanations given to.us, the Company has not defaulted in
repayment. of Ioans or other borrowmgs or in'the payment of |nterest thereon to any Iender ‘

Aooordlng to the information and explanatlons glven to us and on the basis of our audit procedures, we “report
that the Company has not been declared wﬂful defaulter by any bank or financial institution or government or
any government authonty

In our opinlon and accordlng to the information and explanations git.ren to us, the term loans were applied for
the purposes for which the loans were obtained. ‘ ‘

Accordlng to the information and explanatlons given to us and the procedures perforrned by us and on an
overall examination of the financial statements of the Company, we report that no funds raised on short-term
basis have been used for long-term purposes by the Company.

On an overall examination of the financial ‘statements of the Company, the Company has not taken any furids
from any entity or person on account of or to meet the obligations of its subsidiaries.

Accordmg to the information and. explanatlons glven to us and on an overall examination of the financial
statements of the company, we report that the company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries, assoclates or joint ventures.

The Company has. not raised moneys by way of initial publlc offer” or further pubhc offer (mcludmg debt
|nstruments) during the year and hence reporting under clause 3(x)(a) of the Order is not applicabie.

Dunng the year, the Company has not made any preferenhal allotment or private plaoement of shares or
convertibie debentures (fully or partly or optionaily} and hence reporting under clause 3(x)(b) of the Order is not
applicable.

Based on examination of the books and records of the Company and aocording to the 'inform-ation and
explanations given to us, considering the principles of materiality outlined in Standards on Auditing, we report
that no fraud by the.Company or on the Company.has been noticed or reported during the course of the audit.

In our opinion and according ta the infammation and explanatlone L'glvendto us, since no fraud by the Company
or on the Company_has been noticed ar reparted during the, penod covered by our, audit, aocordlngly, the
provisions of clause. 3(x1)(b) of the Order are not apptlcable : . . P

As represented to us by the management ‘there are no whlst[e blower complamts received by the Company
dunng the year cn : : :
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(b}

(a)

{b)

(c)

In our opinion and according to the information ano‘explanations given to us, the Company is not a nidhi
company. Accordingly, paragraph 3{xii) of the Order is not applicable.

According to the information and explanations given to us and based on our examination of the records of the
Company, transactions with the related pariies are in compiiance with sections 177 and 188 of the Act where
applicable and details of such transactions have been disclosed in the financial stafements as required by the
applicable accounting standards.

In our opinion and based on our examination, the company does not have an interal audit system and is not
required to have an internal audit system as per provisions of the Comparies Act 2013

The company did not have an intemal audit system for the period under audit,

According to the information and explanations given to us, in our opinion during the year the company has not
entered into any non-cash transactions with its directors or persons connected with its directors and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the company.

In our opinion, the Company is not required to be reglstered under section 45:1A of the Resarve Bank of india
Att, 1934. Hence ‘feporting under clause 3{xvi)(a) and (b) of the Order is not applicable.

THe Company is not' a Core Investment Company ("CIC") as def ned in the regulations made by the Reserve
Bank of India. Accordmgly, provisions of clause 3(xvr)(c) of the Order are ‘not appllcable '

Based on the information and explanations provided by the management, the Company does not have any

CICs, which are part of the Company. Accordingly, Provisions of clause 3(xvi)(d) of the Order are not
appllcable ‘

The Company has not incurred any cash Iosses in the financial year and in the immediately preceding financial
year

There has beenﬁno reéignation ofth_e statptor‘y auditors_ of the Company during the year.

According 1o the information and explanations given to us and on the basis of the financial ratios, ageing and
expected dates of realization -of financial assets and payment of .financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to beligve that any material uncertainty exists as on the date of the audit report that company
is rot capable of meeting its liabilities existing at the date of balance sheet as' and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all habllltles falling due within a period
of one year from the balance sheet date, will get discharged by the company as and when they fall due.

In. our opinion and according to information & explanation given to us, the provision of Section 135 of the
Companies Act, 2013 is not applicable in the case of the company. Hence, reporting requirement under Clause
{xx){a) and (b) of the order is not applicable in the case of the company

for P BP&CO
Accountants

A 515, INDIA TEXTILE MARKET, RING ROAD,
., SURAT-395002 GUJARAT

. FRN 119345, MNO 106829 .

UDIN: 231osszsecxer=ca477




POSITRON ENERGY PRIVATE LIMITED -

CIN U01403G12008PTC052932

411, Shukan Mall, Visat Ghandhinagar Highway, Sabarmati, Ahmedabad

BALANCE SHEET AS AT 315T MARCH 2023 (Consofidated)

{Amount in ‘000 INF

n

SIGNIFICANT ACCOGUNTING POLICIES AND N
Contingent:Liabilities and Commitments

EQUITY AND LIABILITIES
1. SHAREHOLDERS' FUNDS

Share Capital
Reserves and Surplus

2. NON-CURRENT LIABILITIES
tong Term Borrowings
Deferréd Tax liability (net)
‘Long term provisions

3, CURRENT LIABILITIES
Short term Borrowings

. Trade payables
Other current liabilities

- Short term provisions

ASSETS
1. Nop Current Assets

Property, Plant & Equipment
' Property Plant & Equsipment
" “Intangible assets
Non Current Investments
Long term loans and. advances
Other Non Current Assets

2. Current Assets

Current investments
Inventories

Trade Receivables (Current)
Cash and Cash equivalents
Short term loans and advances
Other Current assets

Note
No.

u b

(-0 B -

TOTAL

10

11

12

13
14
15
16
17
18

TOTAL
OTES TO ACCOUNT:!

1%

31.03.2023 31.03.2022

Rs. Rs,
3,470,00 3,470.00
53,666.48 37,373.95
| 57,136.48 35,843.95
o 12,225.16° 14,442.92
288.35 280.56
12,513.51 14,723.48
61,956.28 22,390.03
74,769.71 . 2,849.72
41,348.89 18,137.48
0.00 0.00
178,074.88 43,377.22
247,724.88 93,944.66
20,548.35 91,559.64
0.00 0.00
0.00 0.00
13,260.75 3,354,78
33,809.09 24,914.43
0.00 ©0.00
38,261.62 10,231.67
94,678.53 16,684.33
75,364.05 38,086.93
564,26 306.18
5,047.33 372112
213,915,79 69,030.23
247,724.88 93,944.66

Loy

As per our.report of even date attahced.
ForP B P & Co.
Chartered Accountants

Partrer .
M No. 106829

Ahmedabad, September 01,2023

UDIN 2 A0 € §298Gx BFG3 473

For and on beharlf of the Board of Directors.. -

Rajiv Menon
Director
(DIN 0191}85_36) .

Sujit Sugathan .
Director
(DIN 01959364) "
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POSITRON ENERGY PRIVATE LIMITED

CIN U01403G12008PTC052932

411, Shukan Mall, Visat Ghandhinagar Highway, Sabarmati, Ahmedabad
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENGED 31ST MARCH 2023 {Consolidat: (Amount In '000 INF

Note
No.
I Revepue from operations 20
I1 Other income 21
II1 Total Income (I+II)
IV EXPENSES:
Purchases of Stock-in-Trade 22
Changes in Inventories of Stock in Trade 23
Employees benefits expense 29
Finance Costs : . o : 25
Depreciation and amoitisation-expenses - - 10
Other expenses : ) 26

Total expensas

Profit from Ordinary. Activities before exceptional items
Add: Exceptional Items (Refer Note 27) 27
Less: Prior Period Items
Profit/ (Loss) Before Tax
Tax Expenses

Current Tax -

Deferred Tax.

Profit/(Loss) for the pericd
sharé, "in"P;,oﬁt (Lbss)' ofAssocnates(refer note 1la ) '

Proﬁt!.(Losg) for the period for the sharcholders of the company

Earnings per equity share [nominal value of share Rs. 10 each]

Basic
Diluted

SIGNIFICANT ACCOUNTING POLICIES
AND NOTES TO THE ACCOUNTS 1

31,03.2023 31.03.2022

Rs. Rs,
514,264.06 86,903.52
5,996.55 2,781.09
520,260.61 89,684.61
457,233.11 51,286.78
-28,029.94 -10,231.67
23,051.40 18,544.79
- 4,187.44 1,548.37
3,110.56 2,244.21
25,816.73 18,330.91
491,369.29 81,723.38
28,891.33 7,961.22
0.00 0.00
213.42 2.25
28,677.91 7,958.97
. 7,330.60 1,840.67
o779 - 245.85
21,339.52 5,872.46
10.58 3072
21,350.10 5,903.18
(Amaunt in INR} {Amount in INR). -
61.53 17.01
6153 17.01

As per our repbrt of even date attahced.
ForPB P & Co. ‘
arad Accountants '

Partner . .
M No. 106829

Ahmedabad; September 01,2023

For and‘on behalf.of the Board of Directors

Rajiv Menon
Director
(DIN 01958636)

Sujit Sugathan
Director .
(DIN 01959364)

{/wd’




NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

Note - 1 Corporate Information

The POSITRON ENERGY PVT LTD is engaged in Maﬁagement Consultancy, Sale of CBM Gas/
Natural Gas and other allied Services and Activities.

Note - 1.1 Basis of Preparation

The financial statements of the Company have been prepared in accordance with generally
accepted accounting principles in India (Indian GAAP).These financial statements have been
prepared to comply in all material respects with the Accounting Standards referred to in
Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rule,
2014. The financial statements have been prepared under the historical cost convention on
an accrual basis and going concern basis. The accounting policies have been consistently
applied by the company are consistent with those used in the previous year.

Note ~ 1.2 Summary of significant accounting policies

(@)

(i)

* Revenue Recognition:

Revenue from services recognized on rendering of services and on raising of bills to

o the chents and’ are recorded net of appllcable taxes.

“‘Sale of goods are recogmzed het of returns and trade dlscounts, on transfer of
" significant risks and rewards of ownershlp to the buyer Sales of goods are recorded
" net of apphcab]e taxes, The Company follows exclusive method of accountng to

records purchase, cost of goods sold, sales and closmg stock, but there i is no effect on

- .the proﬁtabﬂlty of the company as the method is revenue neutral

Interest and other income are recognized on accrual basis.

Dividend income is accounted as and when right to receive dividend is established.

Lease income from operatmg leases where the Company is a lessor is recognised in
the statemnent of profit and loss on a straight line basis over the lease term

Property, Plant and Equrpment '
Property, Plant and Equrpment are stated at cost of acqulsltlon or constructlon and all
cost dlrectly atmbutable to brmgmg the asset to the present condrtron for its 1ntended
use less accumulated depreaahon All expendlture incurred during the construction
period are shown as capital work-in-progress until the assets are ready for intended
use. The cost of acquisition or construction mcludes of all direct expenses like freight,
duties, taxes and incidental expenses.
Additions to the Property, Plant and, Equipment have been accounted for on the date
of installation and its use irrespective of the date of invoice.

Intanglble leed Assets ‘ ‘

Intangible assets are recogmzed when it is probable hat the future economic benefits
.that are attributable to the asset will flow to.the enterprise and the cost of the asset
can be measured reliably,




(ii)

(iv)

™)

Capital Work-in-progress:
Capital Work in progress is carried at cost. Cost comprises direct costs, related
incidental expenses and interest on borrowings.

Investments:

Investments are either classified as current or long term based on Management's
intention at the time purchase.

Long Term investments are carried at cost less provision recorded to recognize any
decline, other than of a temporary nature, in the carrying value of each investment.
Current investments are valued at cost or fair value whichever is lower and the
resultant decline, if any, are charged to Profit and Loss Account.

Borrowing Costs:

Borrowing costs atiribiitable to the acqulsmon, construction or production of
quahfyrng assets are consideted as part of the cost of such assets. A qualifying asset is
orie’ that necessarily takes a substantial period of time to get ready for its intended
use. Interest and finance charges incurred in connection with borrowing of funds,
which are incurred for the development of long term pro]ects are transferred to
Construction Work-In- Progress. All other borrowing costs are recognized as expense
in the perrod m Whlch these are 1ncurred

{vi) Depreciation: o

{vii)

The Company has prov1ded deprecmuon on all tangrble ﬂxed assets as per the useful
life specified in Part 'C' 6f Schedule II of the Companies Act 2013, Depreciation on

tangible Property, Plant and Equipment is computed on written down value method

and Deprecratlon on tangible Property Plant and Equipment under lease and situated
at Bokaro Plant is computed on Straight Line method at such rate as computed
consrdermg useful life provided in the Schedule - II of the Act. There are.no
Intangrble F1xed Assets in the company

Retrrement Benefrts _ ' ‘

The Company has not accounted the hablllty for future gratulty ‘benefits to be passed
to the employees which is not as per AS 15 "Employees Benefit”. The undiscounted
amount of short-term employee benefits that are expected to be paid in exchange for
services rendered by an employee is recogmzed durmg the perlod/ year when the
employee renders the services. L

Un-availed Leave Liability s a. defmed obhgatron and is not funded The cornpany
has not accounted the habﬂlty for the same, Wthh is not as per AS 15 "Employees
Beneﬁt Leave Salary & Gratulty is accounted on ‘paymentbasis

Taxatron

Tax expense comprlses current and deferred tax. Current income tax expense comprises
taxes on income from operations in India and in foreign jurisdictions. Income tax payable in
India is determmed in accordance with the provisions of the Income Tax Act, 1961 and tax
expense relatmg to overseas operations is determined in accordance with tax laws apphcable
in countries where such operatrons are domiciled..

Deferred tax expense or beneﬁt 1s recogmzed on ummg diffrences bemg the drfference
between taxable incomes and accountmg income that originate in one period and are
capable of reversal in one or moré subsequent perlods .

R N




Deferred tax assets and liabilities are measured usmg the tax rates and tax laws that have
been enacted or substantively enacted by the balance sheet date. Deferred income tax
relating to items recognized directly in equity is recognized in equity and not in the
statement of profit and loss. Deferred tax assets and deferred tax liabilities are offset, if a
legally enforceable right exists to set off current tax assets against current tax liabilities and
the deferred tax assets and deferred tax liabilities relate to the taxes on income levied by the
same governing taxation laws

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets
are recognized only to the extent that there is reasonable certainty that sufficient future
taxable income will be available against which such deferred tax assets can be realized. In
situations where the Company has unabsorbed depreciation or carry forward tax losses, all
deferred tax assets are recognized only if there is virtual certainty supported by convincing
evidence that they can be realized against future taxable profits. In the situations where the
Company is enhtled 1o a tax hollday under’ the Tncome realized agarnst firture ‘taxable
profits. In 'the situations where the Company is entitled to a tax hohday under the Incomée
tax Act, 1961 enacted in Indla, no deferred tax (asset or 11ab111ty) is recognized in respect of
tlmmg differences which reverse durmg the tax holiday period, to the extent the Company s
gross total income is sub]ect to the deduction during the tax holiday period. Deferred tax in
respect of timing differences which reverse after the tax holiday period is recognized in the
year i in wtuch the timing dlfferences orrgmate .
At each’ balance sheet date the Company re—assesses recogmzed and umecogruzed deferred
tax assets, The Company writes-down the carrymg amount of a deferred tax asset to the
extent that it is no Ionger reasonably certain or v1rtua11y certain, as the case may be, that
sufficient future taxable income will be availablé agamst which the deferred tax asset can be
reahzed Any such wrlte-down is reversed to the extent that it becomes reasonany certain or
v1rtually certain, as, the, case may be, that suffrc1ent future taxable income will be available,
The Company recogruz.es unrecogmzed deferred tax assets to the extent that it has become
reasonably ceriin or vutually certain, as the ‘case .mnay be, that suffrc1ent future iaxable
income will be avallable against which such deferred tax assets can be realized. . '
Company has not recognized the deferred tax assets in v1ew of prudence as set out in
paragraphs 15t0 18 of "AS 22",

Minimum Alternative tax (MAT) ered1t is recognized as an asset only when and to the extent
there is. convincing evidence that the Company will pay normal. income ‘tax durmg the
spec1f1ed period. In the year in whrch the MAT, Credlt becomes. ehgrble to be rec0gmzed as
an-asset in aocordance with the recommenda’uons contamed in guidance. note issued by the
Instltute of Chartered Accountants, of India, the sard assetis created by way ofa cred1t to the
statement of profrt and loss and, shotvn as MAT Cred1t Entrtlement The. Company reviews
the MAT Credlt Entltlement at each balance shect date and writes down, the carrying
amount of the MAT Crecht Entltlement to the, extent there i is no-longer convincing evrdence
to the effect that Company wrll pay normal income tax. durmg the specxﬁed period.

12 Eammgs per share - "

Basic earnings per share are calculated by dividing the net profit or loss for the penod
attributable to equity. shareholders by the weighted average number of equily shares
outstandmg durmg the period. For the purpose of calculating, diluted earnings.per share, the
net profit or loss for the perrod attrrbutable 10,equity, shareholders, and the welghted average
number of shares outstandlng durmg the year are ad]usted for the effects of alf dﬂuhve
potenhal equlty shares. D " ‘ :




13. Provisions:

A provision is recognized when there exists a present obligation as a result of past events
and it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation, and a reliable estimate can be made of the amount of the
obligation. Provisions are not discounted to present value and are determined based on best
estimates requlred to settle the obligation at the reporting date. These estifnates are rev1ewed
ateach report[ng date and adjusted to reflect the current best estimates.

) Impairment of Assets:
Impairment loss, if any, is provided to the extent, the carrying amount of assets
‘exceeds their recoverable amount. Recoverable amount is higher of an asset's net
selling price and its value in use. Value in use is the present value of estimated future
. cash flows expected to arise from the continuing nse of an asset and from its disposal
at the end of its useful life.

(ii) ' I’rov151ons & Contingent L1ab111t1es ‘
"' A provision is recognized if;'as a result of a past event ‘the Group has a present Iegal
i obllgatlon that is reasonably esumable, and it is probable that an outflow of
* econoitiic benéfits will be required to settle the obhgatlon Provisions are determined
" by the best ‘estimate of the outflow of economiic benefits' required to settle the
obhgatlon at the reporting date. Where no reliable estimate can be made, a disclosure
"is tade as conhngent liability. A disclosure for a contingent liability is also made
when there isa poss1ble obllgauon or a present obhgatlon that may, but probably
w1ll not Tequire an outflow of resources, Where there is a posmble obhgatlon or a
present obllgatlon in, respect of wh1ch the hkellhood of outﬂow of resources is
remote 1o prov151on or disclosure is made. B

(iii) . Use of Estimates

‘The preparation of fmanc1a1 statements requires the management of the Company to
make estimates and assumptlons that affect the reported balances of assets and
habllltles and disclosures relating to the contmgent liabilities as at the date of the
financial statements and reported amounts of income and expense dur1ng the year.
Examples of such estimates 1nc1ude _provisions for doubtful receivables, employee
benefits, provision for income taxes, accounting for contract costs expected to be
mcurred the usefiil lives of deprecmble fixed assets and prov151on for. _impairment.
Future results could dlffer due to changes in these’ estimates and the difference
between the actual result and the estimates are recogmzed in‘the perloqi irl whlch the
results are known / materlahze

(iv)Inventories:

Stock in ‘trade has been: valued at the lower of the cost or net realizable value, The'cost has
been arrived by applying all direct éxpenses to the cost of goods ‘to arrive at the landed cost of
items. Net realizable value is the estimated selling price in the ordinary course of business,
less estimated costs of completion and estimated costs necessary to make the sale.




(v} Financial Risk Management

Activities of the Company expose it to a variety of financial risks: market risk, credit risk
and liquidity risk. -

The Company’s financial liabiliies comprise of borrowings, trade payable and other
liabilities to manage its operation and the financial assets include trade receivables, Loans
and Advances and deposits, cash and bank balances, other receivables etc. arising from its
operation.
The financial management activities are restricted .to management of cutrent assets and
liabilities of the Company and the day to day cash ﬂow and its associated risks are as
under:

~ Market Risk is the risk that changes in market prices such as foreign exchange rates,
interest rates will affect income or value of its holding financial assets/ instruments. The
exchange rate between rupee and foreign currencies has changed substantlally in recent
years and may fluctuate s1g1uﬁcantly in the future.

Interest rate risk can be e1ther fair value interest rate risk or cash flow interest rate risk.
Fair, value interest rate risk is the risk of changes in fajr values of fixed interest bearing
mvestments because of ﬂuch1at10ns in the mterest rates, 1n cases where the' borrowmgs
are measured at fair value through proflt or loss Cash flow mterest rate risk is the risk

ﬂuctuatlons in the 1nterest rates

The Company does not hold der1vat|ve flnanc1al lnstruments

The company offsets a financial asset and a financial liability when it currently has . a
legally enforceable right to.set off the.recognized amounts and the:company intends
either to settle on a.net basis,.or to realize the asset and settle the liability simultaneously.
Credit risk refers to‘the risk of default on its"obligaﬁon by the customer/ counter party
resultmg in a financial loss. The maximum exposure to the credlt risk at the reportmg
date is carrymg value of respect1ve fmanc1al assets b

Trade rece1vables and othet receivables are typ1cally unsecured and are derived from
outward supply to the customers. Crédit risk Has always been managed by each business
segment through credit approvals, establishing credit limits and contintiously monitoring
the credit worthiness of customers to Wthh the: Company grants credit terms in the
normal course of busmess » DR
L;iquidityrisk isi-the: financial'.rislé that is-encountered- due. to ‘uncertainty -resulting in
difficulty in meeting its obligations.*An entity is‘exposed ‘to. liquidity'risk if markets on
which it depends are subject to loss of liquidity for any.reason; extraneous or intrinsic to
its business operations, affectmg its cred1t rating or unexpected cash outflows, A Pposition
can be hedged against market risk but- still entaﬂ liquidity risk. The Company depends
upon timely receipt from sales and delay in sales realization as well as vendor payments
can severely impact the current level of operations.... ...
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POSITRON ENERGY PRIVATE LIMiTEb
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2023 (Consolidated)

{Amount in '000 INR}

2. SHARE CAPITAL 31.03.2023 31.03.2022
' ' Rs. Rs.
. AUTHORISED
5,00,000 Equity Shares of Rs.10/- each 5,000.00 5,000.00
ISSUED CAPITAL
3,58,600 (Previous Year 3,58,600} Equity shares of Rs.10/~ each fully paii 3,586.00 3,586.00
SUBSCRIBED AND PAID UP
3,47,000 (Prewous Year 3,47,000) Equity shares of Rs 10/ each fully pait 3,470.00 3,470.00
Add : Forfeited Shares Account 0.00 0.00
Total Issued, subscribed and fully paid up share capital 3,470.00 3,470.00
a. Reconciliation of the shares outstanding at the beginning and at the end of the period
| : 31.03.2023 31,03.2022
Particulars Equity Shares Equity Shares
Number Rs. Number Rs.
| Shares dutstanding at the beginning e S e
of the year 347000 3470.00 347000 3,470.00
Shares Issued during the year 9 0.00 0 0.00
L0 e o R
Shares bought back dt.nng the year " 0.00 0.00
Shares ou'tsl:anding at the end of 347000 3,470.00 347000 314.70‘00
the year ‘ '

b. Terms/ rights attached to the equity shares

The Gompany has one class of equity shares having a par value of Rs, 10 per share. Each holder of equity
“shares is entitled to one vote per share, The company declares and pays dividends in indian ruppes. The
dividend proposed by the Board of Directors Is subject to thie approval of the shareholders in the ensuing
Annual General Meeting.

In the event of liquidatian of the company, the hoiders of the equity shares will be entitled to receicve
remaining assets of the company, after distribution of all preferential amounts, The dlstrlbutson will be in the
pr0p0rt:an to the number of equnty shares held by the shareholders, '

]

c. .Detaijls of the shareholders ‘holdin-g more than 5% shéres in the company .

ShafL'S a”oﬂ‘ed for cons:deratwn atﬁer than cash(fnr penod af f‘ ve yea.rs pmced ny the H/.S‘ date)

Asat31 March 2023 As at 31 March 2022
No. of Shares % of Holding No. of 9% of Holding
. held Shares held :
Sisjit Sugathan - 110300 :31.84% . +| . . 110500 31.84%
MahavBahri . ¢ _ '1'07,900 T agedns” ~*107000 30,84%
Rajiv Menen' . .. I 07000 | - 39849 107000 30.84%
NIL

Unpaid calls 7 \ 31.03.2023 | 31.03.2022
By Diregtors™ i e R SNl B Nil
Ni

By Officers nil.




SHAREHOLDING OF PROMOTERS

SHARES HELD BY PROMOTERS AT THE END OF THE YEAR

PROMOTER NAME NO. OF SHARES  |oy, oF TOTAL SHARES YCHANGE DURING THE YEAR
Sujit Sugathan 110500 31,84% 0

Manav Bahri 107000 30.84%

Rajiv Menon 107000 30.84% 0

SHARES HELD BY PROMOTERS AT THE END OF PREVIOUS YEAR

of the company-and personal guarantees of the directors)

PROMOTER NAME NO. OF SHARES  |% OF TOTAL SHARES%CHANGE DURING THE YEAR

Suiit Sugathan 110500 31.84% 0

Manav Bahri 107000 30.84%

[Rajiv Menon 107000 30.84% 0

3. RESERVES AND SURPLUS 31.03.2023 . 31032022

. : : Rs. ‘ " Rs.

CAPITAL RESERVE

SECURITIES PREMIUM ACCOUNT

Opening Balance 1,848.00 1,848.00

Add: Addition during the year 000 " o 0.00

Ciosing Balance | 1,848.00 " 1,848.00

OTHER RESERVES (Free Reserves)

‘Surplus In the statement of profit and loss

Opening balance 34,821.43 28,948.98

Profit after Tax for the year (before exceptional Items } 21,350.10 5,903.18

Less: ‘Appropriations ‘

Proposed dividend 0.00 0.00

Tax on proposed dividend 0.00 , 0.00

Trané;fer to General Reserve 0.00 . 0.00

C'.Osmg Balance 56,171.54 34,852.16

Less: Share in Accumulated Losses of Associate companies -7@9.51 -720.95

Less: Share in additional losses of associate attributed towards B

"book debts 0.00. 0.00

‘Less: Unrealised Gain in Book debts outstanding towards associa -3,643.55 -3,605.26

{Refer Notes 24 to 28 } '

Total Reserves and Surplus 53,666.48 332,373.95

4,.LONG TERM BORROWING 31.03.2023 31.03.2022

. Rs. Rs,

Secured Loans

Term Loan from Banks (Secured) . L

HDFC Bank Term Loan 12,225.16 14,442.92

(Secured by hypothecatuon of immovable assets plant and machineries an 0.00 0.00
current assets including book debts and mortagage of office premises 12,225.16 14,442.92




5. DEFERRED TAX LIABILITY (NET) 31.03.2023 31.03.2022
Rs. Rs.
Deferred Tax Liability
Impact on WDV of Flxed Assets due to difference in depreciation 280.56 34.72
as per Income Tax Act and Companies Act 7.79 245.85
Gross deferred tax liability 288.35 280.56
Deferred Tax Asset
a. Impact of expenditure charged to the statement of profit and loss
In the current year but allowed for tax purposes on payment basis - 0.00 0.00 .
Gross deferred tax asset 0.00 0.00
Net Deferred tax liability 288.35 280.56
31.03.2023 31.03.2022
6. SHORT TERM BORROWINGS Rs. Rs.
Loans Repayabe on Demand
Borrowmg from Banks Cash CredithD faclllty {Secured)
From HDFC Bank Ltd o - -
(Secured by hypothecatlon of current assets of company including
stock and book debts and personal guarantee of the directors)
Bnrruwmg fro'rﬁ"ﬁody Corporates '(Unéeéuréd)' ’ 4,506.00
Laan and Advances from Related Parties {Unsecured) I
From Directors 50,352.50 15,302.50
‘From Others related parties 4,900.00 _ 4,90(]_.00
Current rrlaturltles of long-term debt -
From HDFC Bank (Term Loan mstailmenls payable wuthlng one year} 2,203.78 2,187.53
61,956.28 _22,390.03
7. Trade Payables 31.03.2023 31.03.2022
o Rs. Rs.
Sundry Creditors o
For Goods 71,345.10 2,665.78
For Capital Goods 183.94 183.94
For Services 3,240.67
S N 74,769.71 2,849.72
ra AL . ‘ B ) - —
PARTICULARS Qutstanding for following periods from due date of payment
Less than 1 year] 1-2 yrs 2-3 yrs mere than 3yrs| Total
(i) MSME .
(fl').OTHERS 74,585.78 ‘ 183.94 . 74,769.71
(m) DISPUTED DUES-
MSME
(w) DISPUTED DUES-
OTHERS
Total _ 74,585.78 183.94 0.00 0.00 . 74,769.71




PARTICULARS Qutstanding for following periods from due date of payment
Less than 1 year 1-2 yrs 2-3 yrs more than 3yrs| Total
(i) MSME
{i)OTHERS 2,849.72 0 2,849.72
{iii} DISPUTED DUES-
MSME
{iv) DISPUTED DUES-
OTHERS
Total 2,849.72 0 0.00 0.00 2,849.72

.The above information disclasure regarding Trade Payables of Micro, Smalf and Medium Enterprises is made by the Management as
fnfonnaﬁm from suppliers’ regarding their status under the Micro, Smalf and Med'um Enterpnses Develapment Act, 2006 and relied

upon by Auditors, The liability to pay mterest s 16 of MSMED Actis pro vided in books of acrounts as, and wfren same is claimed by .
suppﬁer by raising Debit Note in respect of the same. Accordingly, the above wsdasure has been g:ven as per ﬂabmty of Trade Payab
shown in the books of accounts of the campany

-‘s. OTHER CURRENT LIABILITIES = 31.03.2023 . 31.03.2022

Rs. : - Rs.
: Securlty deposit , ‘
“Everest Kanto Ltd 7,500.00 . -, o 7,500.00
{Agalsnt Gas Supplied to Calcutta Compressmn 8 Liqd Eng Pvt Ltd) ’
OtherPayabIes L o ) _ . L L S
For Employees and others Exps D o L 3207209 . 240762 :
For D|rectors fees and others o | _ o . . | 6,164.16 ) . 4 81'0.78 .
For Expenses and other payables | o | ‘ - 7 o ‘1,9I14.69 . ' o 2, 108 %
Outstandlng Liabilities ( Dutles and Taxes) - - 831.94 ' ' ©1,310.19
Advance from Customers : 21,731.01
41,348.89 18,137.48
9. _S.H.(:‘)RT‘TERM PROVISIONS 31.03.2023 31.03.2022
....... . Rs.: Rs.
Provision for Taxation ~ 0.00 0.00

0.00 ‘ T D.00.




w1087 PROPERTY, PLANT & EQUIPMENT

POSITRON ENERGY PRIVATE LIMITED.

(Amount in '000 INR) -

T PARTICULARS . i —GROSS BLOCK._ o DEPREC-IATIQNBL’OCK- " NET BLOCK "
Tl d Balance as at -Additions [+ Dlsposals ,'Balance as a Balance as-atDepreciation : - On .. -~ Balance as atBalance as atBalance as &
.- “ist April; Ad]ustments tetirement:31st March; | :Ist April,~. Zharge forth Dlsposals ‘31st March, | 31st March, 31st March,
2022 oL ' 2023 2022 year: 2023 2023 | 2022
N TANGIBLE ASS N LEASE
LAND (UNDER. LEASE). ~1,820.17. 8.00 1,820.17 0.00: J0.00° 0.00 1,820.17 "1,820.17].
PLANT AND:MACHINERY atBokdro -20,606:0L -1,525.00 22,131.01| - 2,845:04 2,585.78" 5,430.81 16,700.19 17,760.97{ - .
2 TANGIBLE ASSETS ( NOT CN LEASE) s i
. BUILDINGS {NOT ON LEAT E) - - -
OFFICE PREMISES e ‘ 72150 =1°0:00 72150 313: 33’ 19.84- 333.17 388.33 40817
= {COMPUTERS & DATA PROCI:SSING UNITS . : .00 . N I
Computersiendid aptops 23R8 - *897.64 203:65 801.34( . 519“89' 124.41-. 644.30 157.04 . 77:80|--
- 7| ELECTRICAL INSTALLATIONS & EQUIPMENT . ' . o
ELECTRIFICATION-PLANT “10.00. : 10.00]. . 387 1.59 5.46| 4.54
FURNITURES AND FIXTURES ﬁ 7 #
Furniture &Flt‘lnqs THLE 2,17467 - v 4775 2,222.421 - 1,215:87- 25027 1,466.15 756.28 .- 658.80] .
" Frumniture- & Fittings. at Bokaro 700 : 7.00} 2:71 111 3.82 318 . 4.29] -
" |GFFICE EQUIPMENT f : : B
Office Eauipmerits - w7074 7 .00 570.74 473.97- 3483 508.81 61.93 - -96.76]
PLANT AND MACHINERY '
[ATR. CONSITIONS 92371 : #0.,00 923.71| - 49716 7744 £74.60 o1z 426,55
[acih: SI000: 322.86 i 322.86) 0:00. 15307 G 15.30 307.57 - - 0.00
27433150 2,098.25 20000 29,530.761° 5,871.85 3,110.56. 0.00: 8,982.41| 20,548.35 21,559.64
18,737.62 8,693.88 =000 2743150 3,627.64 2,654:37-. -410.16:: 5,871.85 21,559.64 15,109.98|
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POSITRON ENERGY PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2023 (Consolida {(Amount In '000 INR)

11. NON-CURRENT INVESTMENTS 31.03.2023 31.03.2022
Rs, RS,
1. Investments in Equity Shares of Positron Gas Ltd (At Cost)
13675 Equity Shares of Rs 10 Each Fully paldup ‘ 136.75 136,75
(The no of shares comprising of 27.35% stake in total share capital of the company)
Less: Share In Accumulated Losses in Assoicalte company
Carrylng Value (NET) 136.75 136.75
(Refer Note 11a)
0.00 0.00
12. NON CURRENT ASSETS -~~~ 31.03.2023 31.03.2022
Other Non Current Assets )
Advance for Capital Asset . - . L 4,216.67 - 2,108.33
Income tax f‘I'DSIWithholdlng tax recewable old years .. 706,49 . 706.49
Do e o o 4,923.16 2,814.82
s'ég:'a'rity'neposiu R h o
Unsecured, col ’sldered good: v o L
Rent Deposvt o 353.48 376.48
Earnest Money Deaposit e 109. 48 109, 48
CST/VAT (for security deposit) "75. 50 30 00
Security Deposlt with Vendors 6,946.45 0.00
Projects Retention Money 828.68 . 0.00
Other Deposit o 24.00 24.00
8,337.59 539.96
Total '13,260.75 3,354.78
13. CURRENT INVESTMENTS 31.03.2G23 31.03.2022
: Rs. Rs.
10,00 -0.00
0.00 .0.00
0.00 0.00
14 INVENTORIES 31.03.2023 31032022
Rs, . . - RS. ...
Stock in Trade ‘ )
ONG KIE Equfpments - 6,821.12 10,231.67
Natural Gas ‘ 31,440.:50 . 0.00
|(valued at Lower of Cost or Net Realizable Value) ‘ ‘

’ - 38,261.62 - 10,231.67
15. TRADE RECEIVABLES S 31.03.2023 31.03.2022
Unsecured, Cansldared Good by Directors . _Rs. Rs,
Current Book dbbts” i e e R
Debt eutstanding for a periou exceeding six months " B,569.63 T 48289
Current Book debts
Other debts (Outstanding for a period less than six months) 90,314:63 20,360.18

oo o "'4_/"

Less: Share In additional losses of associata attributed towards book deb -562.18 -553.{1_?
outstanding towards Associate company SR

Less: Unrealised Gain In book debts outstanding tmyards Associate comp- . =3,643.55 -3,605.26

94,6765 16,684.33




POSITRON ENERGY PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2023 {Consolidated)

15 a.TRADE RECEIVABLE AGEING SCHEDULE 31.03.2023 . {Amount in '000 INR}
Partcuars Outstanding for following periods from. due date of payment#
Tess than 6 16 Momns - oré thart 3
months 1 year 1-2vyears |2-3years |years Total
NaiSpated 17a0e recenvanies —
considered good 90,314.63| 7,935.00 507.76 0.00 126.88 98,884.26
1} ondisp TA0E RECeIvaDies —
considered doubtful
SpUted 1rade Receivables
considered good
(iv) Disputed - Trate Réceivable?
considered doubtful -~ ‘ L Ce S
Total 90 314 63 7,935.00 507 76 0.00 126.88] 98,884.26
15 b.TRADE RECEIVABLE AGEING SCHEDULE 31 03 2022
[Particatars Outstanding for following periods Trom due date of payment# |
- Cessthan & |o months - | More than 3
e R T e e onths o 1year N 1-2years [2-3years  |years |Fotal
mm— T —
considered good Co 20,360 18 19.61 317.87 145.41 20,843.07
1) UnoISpU Ta e REcevabies =
cohsi'deréd doubtfut -
[SpUted 1rade eceuvabF
consudered good :
(v} Disputed’ Trade Receivables |
considered doubtful - S ‘ 1
[ Total 20,360.18 1961l  317.87 0.00 145.41] - 20,843.07




16. CASH AND BANK BALANCES

Cash and cash equivalents - Current

Cash in hand {(As certified by the Management)

Fixed deposits AT ICICI Bank

(Lien Marked agalnst Bank Guarantees Issued by ICICI Bank)

Fixed deposits AT HOFC Bank
(Llen Marked agalnst Bank Guarantees Issued by HDFC Bank)
Balances with banks:

HDFC Bank OD Afc .

HDFC Bank Current Aj/c

ICICI Bank Current Afc

17 SHORT TERM LOANS AND ADVANCES

Loans: and advances-( Unsecured considered good) to others
Advance to:Suppliers® +
Advance to Employees

‘:‘I.B.i OTHI':'R" CURRE NT'ASSETS:

Loans Advances and Deposits

TDS recelvablle (Net of Prowson for Tax of Rs 1813575 / (Prav Year 1813
Prepald expnenes

GST Tts receivable

CGST/SGSTAGST/VAT credit recelvable

“19. Contingent 'LiabilitieSr-and Commitments:

Bank Guarantees Given

31.03.2023

31.03.2022

Rs. Rs.
195,59 175.66
0.00 1,653.61
57,180.50 30,678.22
1,500.56 2,166.86
16,486.99 3,402.58
- 0.00 10.00
75,364.05 38,086.93
31.03.2023 31.03.2023
Rs. - Rs.
528.15 . 287.68
36.11 18.50
564 26 306 18
31.03, 2023 3103, 202
Rs. Rs. |
2,542.62 314361
106.83 0.00
- 0.00 145
. "2,397.88 - 576.06
5,037.33 3,721.12
31.03,2023 31.03.2023
Rs, ' - Rs, b v
. B4,872.56 27,549.45
#4,872.56 T37,549.45
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POSITRON ENERGY PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2023 (Cons (Amount in '000 INR}

20. Revenue from operation

(a} Sale of Goods

Sales and Supply of Goods- CBM Gas

Sales and Supply of Goods- Natural Gas
Sales and Supply of Godds- LNG Duel Fuel Kit

(b) Sales of Services

Management Consultancy Fees- Domestic
Erection and Commissionlrig income
Other Services '

Total (b)

[

31.03.2023
Rs.

31.03.2022
Rs.

71,303.22
386,916.99
4,237.29
462,457.50

51,580.56
0,00
226.00

42,770.37

36,933.15
7,200.00

51,806.56

44,133.15

w0, 514,264,067

. '86,903.52

21, Other Income v ..

R: "H ,.g bt , P e, e
Lease Rent Tricome- Land and building
Lease Rent Ingorngv, Plant and Machinery

31.03.2023
_Rs:

31.03.2423
Rs.

. 676.10
499
0.00
60,00
2,040,00

2,781.09

b e

e

22 f;L‘Irchése of Stock in trade

Puréhase of CBM Gag' ~
 Purchase of Natural Gas

Vat Paid on Gas purchase

CNG Kit Equipments

ENG Kit direct Expefiags + & - 10t

Natural Gas purchase direct expenses

31.03.2023

" 60,631.18

- .352,471,90
- 10,917.10
0,00

- 251.96
32,960.56

Rs.

©736,013.25

501186
110,231357

T 457,233:3%

51,286.78

23. Changes in Inventories of Stock in Trade

L e e T
TR K AR

Oening Stock -
Less:- Closing Stock

yde'Benefit expenses

QR Py

nus and Ex:gratia ,

31.03,2023"
- RS

_31.03.2023&3-‘:*...

- RS

"o 23167
e 3826162

Ceaiog
o do231.67

-28,029.94

-10,231.67

R T

31.03.2023

RS. .

18,298.65
1740
o 22_8.68

L 1850473




25, Finance costs

31.03.2023 .

31.03.2023
Rs. Rs,
Bank Charges _ 2,698.75 435.25
GST Interest/TDS Late Payment Charges 7342 15.45
Bank Interest 1,325.46 1,097.67
Interest Expenses 88.03 e
Other financlal Charges * 177
4,187.44 1,548.37
26. Other Expenses : 31,03.2023 31.03.2023
fs. Rs,
_Administrative Exps ' )
Conveyance & petrol 1,234.84 - 888.85
Courier exps 77.44 35.60
Electricity exps -.193.86 167.51
EPF Admin.and other charges . . - 74.38 2118
General exps .96.58 . 526,23
Legal and Professional Fees 1 422. 35 1,510.17
Guest Houss Expenses 162,08 0.00
ihsurance exp - o 178,78 247.66
Professionat Tax Exps - 0.00 742,
Project Expenses 752.23 1,011.71
GST Reversal on Tnput Exp '4,613.82 © 000
Lodging & boarding exps_ “* 419,02 - 12,14
Muncipal/Prof taxes * " '68.83 '39.88
Office exp " '542.13 "398.85
Demat Account Charges 0,00 1.76
Rent Expenses 1 140 64 1 311 .36
Foretgn Exchange Flacuation gain/loss D 00 182 76
EDP EXP B 73 67 35 17
Prmbng ‘& statlonery exps 171 22 120 38
Professional Fées to Birectors 12, 611 86 11,204 97
Repairs and Maintainace Exp 311,90 -39, 40
Tranporatior: and Freight Exp 124.87 e
Telephoné & mobile exps 53 45 33.86
Travellmg exps 1,211.25 334.35
Audltors Remunerat:on For Audit fees 130.00 130.00
For Other Services 7000 70 00
Business Promotioh Exps 81,27 0.00
B R 25,816.73 18,330.91
e ' 31.03.2023. 31.03.2023
27. Exceptional Items Rs. ... Rs. -
Net Surplus carried to Profit and Loss account 0,00




Q§ITRQN EEERQY PRIVATE LIM!TEQ

CIN u01403GJ200§PTCO§29§

CASH FLOW STATEMENT FOR THE YEAR ENDING 315T IVARCH! 2g2§ (Consolidated) {Amount in '000 INR)
As op 31.03.2023 As on 31.03.2022
PARTICULARS
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit (Loss) After Tax 21,339.52 5,872.46
Adjustments For :
Add:  Depreclation & other amortized expenses 3,110.56 2,244.21
Provision for Tax 7,330.60 1,840.67
Provision for Deferred Tax 7.79 245.85
Exceptional Income 0.00 0.00
Financlal Income -5,996.55 -2,781.09
- Interest Expence (Finance Cost ) 4,187.44 ' © |- 1,548.37
Sundry Balances W/aoff ‘ 0.00 . 8,639.83| 0.00( 3,008.01
Net Profit before Workmg Capital Changes , 29,979.35 . :8,970.46
) Ad]ustments For. :
- Changes In Trades-Receivables . -78,041.19 -7,393.95
Changes tn Current Investments 0.00 0.00
Changes In Other Current Assets -29,614,23 -11,526.28
Chariges in‘Trade Payable -~~~ .-~ - 71,920.00 1,643.84
Changes in Other Current Liabilities '62,777.66 23,279.60
Changes In Provislon: - - 0.00 27,042.23 .00 6,003.21
Cash Flow from Operations v 57,021.58 . 14,973.68
Less: Income Tax paid -7,330.60 -1,840.67
Add:  Exceptional & extradrdinary temis “. 0.00 0.00
Net Cash genérated from Operating Activity 49,690.98 13;133.01
CASH FLOW FROM INVESTING ACTIVITIES
Purchiasé of Fixed Assets -2,099,26 -8,653,88
Changés'In Non Current Assets -9,905.96 -109.48
Progéeds from Sale of Investments . 0.00 0.00
Purchase ‘of Equity Investments R DD ‘ 0.00
Interest Recelved™ " : 5,996.55 -5,008.67 2,781.09 -5,022.27
Net Cash used in Investmg Activity E ' -6,008.67| -6,022,27
-4,187 .44 -1,548.37
-2,217.76 B 4,875.10 B
Changes in Share "Appliction Money -6,405.19 3,326.73
Net Cash Gsed'in ‘Finahcing Activity -6,405.19/| 3,326.73
NET INCREASE IN CASH AND CASH EQUIVALENTS 37,277.12| 10,437.47
CASH ANDHC' 'SH EQUIVALENTS ‘AT BEGINNING OF PERIOD 38,086.93 27,649.46
‘ QUIVALEN R 75,364.04 38,086.93

" For and pﬁ behalf of the Board of Directc

E ;'.‘, vl—yvpv‘

| Rajw Menon

: ! Director :
| (DIN 019.)8635)
S b
'MNo. 106820 | N i sujit Sugathan
'Ahmedabad, September 01 2023 ‘ ‘ Director

. (DIN 01959364)
; -
1

PN 23906829 Bix B '3': 37




.- POSITRON ENERGY PRIVATE LIMITED
Noates Formirrg Part of Ac(rrrrlnrs as a"il::.‘.illlst Marr:h, 2023
28 KEY FINANCIAL RATIOS:-

. (Amount in '000 INR)
(a) CURRENT RATIO

] Particulars As at 31s¢t March, 2023 (| As at 31st March, 2022
Current Assets 213915.79 73,188.97
Current Liabilities 178,074.88 43,377.22
" |Current Ratio (in times) 120 169
Explanation; The change in ratio is due to increase in current fiabilities durmg the year.
(b)) DEBT TO EQUITY RATIO | L
Partlculars As‘ at 31st March 2023 As at 315t March, 2022
|Total Borrowings . . 74,181.44 36,832.95
Total Equity 5713648 40,139.44
Debt to Equity Ratio (in times) 1.30 0.92
Explanation: The change in ratio is due to increase in borrowings/debts during the year.
(<) DEBT SERVICE COVERAGE RATIO | L o
'Particulars - | As at 3ist March_,' 2_023, As at 31st March, 2022
Non-Cash operating expenses + interest + Other L
, adjustments 28 637 52 9,665‘Q4
Debt Sewrces —'Interest + Repayment of Long Term| 5, 374, 97 ‘ 2,049.20
. Debt Serv:ce Coverage Ratio (in trmes) 4.49 4,72

o Explanauon The change in ratio is due to increase in mterest cost and repayment of debts durmg the year

?Explanatioq; The change in ratio is due to increase inventory during the year,,. -

(D TRADE RECEIVABLE TURNOVER RATIO

(d) RETURN ON EQUITY RATIO o AR L
L “Particulars As at 31st March, 2023 | [ As at 31st March, 2022
Proﬁt After Tax ST .21 339 52 5,872.46
Opening Total Equity 135,843.95] 34,266.98
Closmg Total Equity, . 57,136.48 40,139.44
Average Total Equlty .46,490.22 . 37,203.21
Return on Equity Ratlo (m %) , 45.90% 15.78%
.Explanatlon The change in ratio is due to increase in proﬁt during the year,

() INY TORY TURNOVER RATIO i e
S Particulars | - | As at 31st Mareh,2023| | As at 31st March, 2022
Revenue from Operatrons 520,260.61 '$9,684.61

‘ ngmrrg Inventories - 10,231.67 0.00
Closing Tnventoriés 138,261.62 - 10,231:67
Average Inventories 24,246.64 5,115,84
Inventory Turnover Ratio (in times) 2146 .. 17,53

e

As at.31st Marxch, 1923

As at 31st March, 2022

s . Particulars,
Rcvenue from Operatlons 520,260.61 89,684.61
.. |Opening Trade Recewable ) 16,684.33 13,449.12
| Closing Trade Recewable . . 94,678:53 ., 20,843,07
Average Trade ,Rec_,e.wable .55,681,43 17,146.09
‘T.rade.‘Reee‘ivab_lq,ZF urnover Ratio (in times) .. 934 5.23-

-Explatation: . The.change in ratio is due to increase m Turnover duringftlle-s-ygar.‘-

NS
Cukk )




POSITRON ENERGY PRIVAT,E LIMITFD

e
() TRADE PAYABLE TURNOVER RATIO "
Particulars As at 31st March, 2023 | | As at 31st March, 20622
Purchase of Goods / Services 457,233.11 51,286.78
Opening Trade Payable 2,849.72 1,205.88
Closing Trade Payable 74,769.71 2,849.72
Average Tride Payable 38,809.72 2,027.80
Trade Payable Turnover Ratio (in times) 11,78 25.29
}_“,xpla"i "tm The change in ratio is due to increase in cost of purchase’ durmg the year. IR
“(h) NET WORKING CAPITAL TURNOVER RATIO
Particulars . | As:at 31st Mareh; 202311 :As at 31st March, 2022
Revenue from Operations 520,260.61 £9,684.61
. |Opening Workmg Capltal ) 29.811.75 25,377.49
' |Closing Working Capltal . ’ J3ssa0001 - - 2981175
Ayerage Working Ca "tala ' REEEEE '7'27“594 62
Net ,‘Vorkmg Capltal Turnover Ratio (in times) 3 25

5,]"xp1an_a on: The change in ratio is due to increase iz Revenue durmg the year.- ’

Cd

(i) ‘NET PROFIT RATIO ; e i
Particulars As at 31st March, 2023 As at st March 2022

ProﬁtAftﬂrTa,'-‘;' CUE L 21339 s21 1 5,872.46
Ravenue from Opérataons B s3026061(| T 89,684.61

.| Net Profit | Patio (in %) . 4.10% 6.55%

(i) RETURN ON CAPITAL I]MPLOYED

o ‘Explanation: The chang,e 151 ratxo is due to mcrease it 'l urnoyer, trqm trading

nciti-sskduring,,‘ghe vear,

I’artu'ulars

TAs .|t31stMmch,2022 |

. Hon 12 31%
pr anatmh "ﬁl?lrge hange in ratio is due to increase in proht durmg lhe year

('i-:');?RETURN ON‘INVE‘STMEVTS s ot il

N . Pavticulars | As at 31st March, 2022,

gl,ﬁon*,;nvcstments ‘ |

136,73

o ey 13675

136.75

;H\l ‘,' f\.lr *
. P

Y Sufit Sugathan
, Difector '
1 (BIN.01959354), .

- tiredtar
(DIN C1958636)

R F T T




29. The disclosures, if any, relating to amounts unpaid as at the yearend together with
interest paid/ payable as required under the Micro, Small and Medium Enterprises
Development Act, 2006 has been given to the extent of intimation and information received
from “suppliers” regarding their status under the Micro, Small and Medium Enterprises
Development Act, 2006 and evidences provided to us for our verification.

There is no Sundry Creditors due to Micro, Small and Medium Enterprises registered under
Micro, Small and Medium Enterprises Development Act, 2006.

No interest has been paid during the year to any Enterprises registered under Micro, Small
and Medium Enterprises Development Act, 2006.

The above information has been determmed to the extent such parties could be identified on

the baSIS of the mformahon avadable with the’ company regardmg the status of supphers under
MSME B

Disclosures as requlred under the Mn:ro, Small and Medium Enterpnses Development Act, 2006 {(MSMED

Principal amount due to suppliers registered under the

MSMED Act and remaining unpaid as at year end
Interest due to supphers registered under the MSMED Act and.

The amount of interest paid by the buyer in termis of section 16 of the Micro,

Small and Medium Enterprises Development Act, 2006, along with the amount
of the ‘paymerit made to the suppher beyond the appomled day durmg each

C accounh.ng year

The amount of mterest due and payable for the penod of delay in makmg

D. | payment

{which have been paid but beyond the-appointed day during the year) but. ..

without

adding the interest specthed under the M.ICIO, Small and Medlum ‘

| Enterprises Development Act, 2006;, ‘

: The amount of. interest accrued and remalmng unpa.ld at the end of each o

E. accountmg year - - '

.. | The.amount of further interest remammg due and payable even in the

F. succeeding years, - ... .-

until such date:when the mterest dues above are actually pa1d to the sma]l
enterprise, for: . o

the purpose of disallowance of a deduchble expendlture under sectlon 23 of the

\rhcro,t T . Ce P

| Small and Medmm Enterpnses Development-Act, 2006

The above mformatlon ‘disclosure’ regatding Trads' Payables ‘of Micré, Small'and Medium Enterpnses is made by the

‘ Management ‘as per information from supphers regarding, their status under the Micro, Small and Mediun Enterprises
Developrient Act, 2006 and rehed upon by’ ‘Auditors, The lxablhty to pay interest u/s 16 of MSMFD Act is provided in .
books of accounts as’ and when same is claimed by supplier by raising Debit Note in respect of the samne. Accordingly, the
above dxsclosure has becn given as per hablhty of Trade Payable shown in ‘fhie bGoks of accounts of the, company.




30. Earnings Per Share - EPS is calculated by dividing the profit attributable to the equity
share holders by weighted average number of equity shares outstanding during the year.
: . Amount in Rs ‘000

T 2022-23 2021-22
1 | Net Profit after tax as per Statement of Profit and T_.oss 21350.10 5872.46
attributable to Equity Shareholders -
2 | Weighted average number of shares outstanding during 347000 347000
the year ‘
L3 LFace value of shares - Rs, ‘) 10 10
| 4 [ Basic / Diluted EPS - Rs, | 653 [ 1692

31. The Company’s main business activity constitutes Sale of Gases and Management
. Consultancy including Projects Operations and Management services. Ihe Sale/revenue
from both the activates are as under: - :

Amount m LacsL .
Particulars CBM and | Management | CBM Gas Management
Natural Gas | Consultancy |Sales 2021-22; Consultancy
Sales 2022~ | and other. Lo and other
- 23 services services
b L | 200203 2021-22
| Gross Turnover 4582.20] 554,07 | 441,33
**(Lessi Cost of Goods sold 3909.04 -- 410.55( . —|
.. |[Operating Revenue 673,16 554.07 17.15 . 44133

32.:The Company has.acquired certain fixed assets including Land and factory building and
Plant and Machinery and other Gas supply and storage equipment’s and entered into an
agreement towards the leasing out (on Operating Lease basis) its land and building and
other Gas storage and production equipment’s located at Bokaro to Positron Gas Ltd
(Associate Company). The company also supplies CBM Gas to Positron Gas Ltd (PGL)
for further processing using such plant machinery and equipment’s and Sale and supply
the gas to the different industrial customers. . . : :

33. As on March 31, 2023, the Company (PEPL) is holdmg 27 35% stake comprising of 13675
Equlty shares of face Value Rs 10 each Positron Gas Limited (formerly known as EKC
Positron'Gas Limited. Further, the Company has sold CBM Gas of Rs 713.03 Lakhs
during the year and out of this Rs 28.09 Lakhs (Previous year 128.07 Lakhs) are the

. outstanding as receivables towards sale of CBM Gas and Rs 14.59 Lakhs towards other
services, The Net worth of P()sttron Gas L1m1ted has fully eroded The management is in
opinion. that the company. is in initial phase of: thls new. venture with PGL and demand
and, supply of the Gas is increasing gradua]ly year after year and the financial health of
the Associate Company is. also on the track of recovery and the Management is hopeful
to have good business 0pportumt1es in tlus segment. The, entire receivables are current
and outstanding. below 180 days therefore no provision is considered necessary in the
books during the year.




34. Details of Associates:

| Country of % of voting power
Name of the Company Incorporation as at 31.03.2023
Associates | .
Positron Gas Ltd { EKC Posifron Gas Lid) ‘ India \ 27.35%

33. Investments in Associates:

(i) During the year, in Consolidated Financial Statements, investments in associates have
been recorded as per the equity method of accounting as provided in Accounting
Standard AS-23 “Accounting for Investments in Associates in Consolidated Financial
Statements”, and accordingly “Goodwill” arising at the time when these Companies
became associates has been shown separately with the carrying amount of investment in
the Consolidated Financial Statements in accordance with AS 23 which state that
Goodwill/capital reserve arising on the acqmsmon of an associate by an investor should

 be.included in the carrying amount of investment in the associate but should be disclosed

o separately As this is the first year when investments in associates.are accounted for in

'Consolidated Financial Statements in accordance with the Accounting Stanidard AS- 23,
the carrying amount of investment in associates has been shown as per the equity
method of the accounting and corresponding adjustment in this regard has been made in

~ the retamed earnings in Consolidated Financial Statements.

(ii) Smce the share in accumulated losses of the assoclate company is exceedmg the carrymg
amount of -the mvestment, Share of loss. in. Assoc1ates for the current year has been
shown in Consohdated Statement of Proﬁt and Loss as NIL in accordance w1th AS 23
wtuch state that If, under the equlty method, an jnvestor’s. share of losses.of an associate
equals or . exceeds ‘the carrying -amount of the mvestment the investor ordinarily
dlseontmues recognizing its share of further losses and the mvestment is reported at nil
value - ‘ .

(111) Sundry book debts outstandmg for Less than 180 days 1ncludes debts of Rs 42 68 Lacs
receivable from Associate Company. Share in losses of associate has been provided
against such debts to the extent ayailable after prowdmg against investment in equity
shares in accordance with AS -23, which state that Additional losses are prowded for to

- the extent that the investor has incurred obligations or made payments on.behalf of the
associate. to, satlsfy obhgahons of the associate. that the investor hag guaranteed or to
which the investor is otherwise committed. Unrealized profit in the transactions between
investor and associate company is also ellmmated e

(1V)The consohdated fmanmal statements mclude the fmanc_lal statements of the Company
and. all its assoclates/ sub51d1ar1es, which are more than 50% owned or controlled .The
financial statements of the Company and its Associate/Subsidiary Companies are

_combined on a line by line basis by adding together,the book values of like items of
assets,. habﬂltles, income and .expenses, after fully eliminating, intra group, balances and

intra_group transactions in. accordance with. the Accounting Standards (AS) 21-

C nsohdated Financial Statements” o : L .




36. Contingent liabilities not provided for:
(Rs. In Lacs)

(Y Contingent Liabilities 2022-23 L +2021-22
a, Claim against the company not acknowledged as debt - / -
b. Guarantees (including Guarantee given for director's loan) 848.73 27549

c. Other Money for which company is confingently liable - , -
d. Disputed Tax and other matters ‘ -

=

The contingent liability has not been quantified and considered against shortfall in lifting
of total gas quantity, if any, in terms of CBM/Natural Gas supply annual contract
entered with the ONGC Ltd and other upstream suppliers.

(ii) Estimated amount of contracts remaining to be executed on capital account and not
- provided for Rs. NIL (P.Y. NIL)

3‘7 Detaﬂs of gross turnover: (Amount in Lacs)

Particqlaxs',

- Sale of

..Sales of

Sa]e of :Sates_ of
--goads | Services | goods Services
2022:23 | 2022-23 | 202122 | 2021-22
Gross Turnover 5068.920  653.80]  427.70]  544.84
Less: VAT/GST . 44435 0 99731 - 0. .. 8%a1] .
Net Turnover 4624.57 554,07| - 42770 . . 461.73

38. Related Pa.rty d1sclosure5

Llst of related parl‘y

Enterprises over which Key Management
Positron Ventures PvtLed . . . .~ - l Personnel are able to exercise significant

Sairama infraenergy private limited Influehce
| Positron Gas Litd (27.35% Shareholding). . - | Associaté Companies

Rajiv Menon, Sujit Sugathan, Manav Bahari - | Director <'Key Management Personnel

Annapooma Su]1t Rachana Menon, Rashm

Bahari - .| Relatives of KMP

Nb%e:"
" The; telated - party relationships. have been’ determined ‘on the basis of the,
requlrements of the Accounting Standard (AS) 18 "Related Party D1sclosures and
. the same is provided by the management and relied upon by the aud1tors

b The relattonshlps as menttoned above pertam to those related parties with whom

transactlons have taken place dunng the year, o




Transactions during the year with related Parties: (Rs in Lacs)

Revenue from Operation sale of Gas - —

1 | Revenue from Operation sale of Gas (PGL)* 713.03 427.70
Revenue from Services 37.44 21.00
Purchase of capital goods and Immovable - -

L propexty ‘

‘ 2 | Payment of Remuneration to Directors - -

| Professional Fees to. Directors, . .- | 12611 .. | .. 112.05

| Loan Taken 387.50 187.90

| 3 |LoanRepaid - ..° . . . ... - 3700 | 500

| Balance - outstanding at the end of the year S T L :
1 - |Loantaken. = . Secesa o UBBRB2I v 202.03 -

2 |TradeReceivable . . - _ 4268 128.07
Note: Sales to Assoaate Company L o

| constltute 100% of CBM Gas Sales

39 Forergn currency transactlons and translahon

1. Initial Recogmtlon ‘ '
Foreign currency transactlons are recorded in the reportmg currency, by applymg to the forelgn
currency amount the exchange rate between the reporting currency and the forelgn currency at
the date of the transactlon/ Reahzation

2. Conversmn e :

- Foreign. currency monetary items are reported usmg the closmg rate Non—monetary items
which are carried.in' terms, of historical cost denominated in a forelgn currency are reported
usin g the exchange rate at.the date of the t‘ransachon

3. Exchange Differences:
Exchange differences arising on the settlement of monetary items, or on reporting such
monetary, items of Company at rates different from those at which they were initially recorded
durmg the year, or reported in previous financial statements, are. recognized as income or as
expenses in the statement of profit and loss in the year in wtuch they arise, . - .

Foreign Exchaﬁge Eai'oir\g'e |

Durmg the year the Company has reported forelgn exchange earnmgs of Rs. Nil (Previous year: Rs.
Nil). . S . L - . :

e
b




EARNING & EXPENDITURE IN FOREIGN CURRENCY: (Amount in INR'000)

!— Particular Current | Previous
Foreign exchange used and earned ‘
Foreign exchange earnings- Export of services 10 0

. Goods Purchased in Foreign Currency 10 6374.92

| Reimbursement of Expenses #_O o
Expenditure in foreign currency 145.86 | 156.78

40. Deferred Tax:-
The major components of the deferred tax assets and liabilities as on March 31st 2023

are as below:
4
;OperungLBaIance | DpIL _ 280.56 34.71
'Depreciation . R 7.790 | . 24585 | -
I Net Deferred Tax L1ab111tL | | 288.35 |- 280.56

41. Quantitative Details of Major Traded/Mfg items

SN  Item name: Opening Purchases Sales Closing |
U stock: ' stoclc
1. .- {CBM (Coalbed Methane |* - 0.000| .. 2834059.000|-  2834059.000| 0.000
: | Gas (PYear) Qty Sem . | 0 oo |0 (2242754.000) | (2242754.000) ) '
|2.. Nat{iral cas..(Qty Mmbtu): .. 0.00] . 242553060 212751640 [ . 29801.420)

42. For the compﬂahon of the annual accounts for the fmanmal year ended 31. 03.2023, the
‘-apphcable accounting standards have been followed- along with proper explanatlon
' relating to the material departures and non-compliances are reported suitably.

- With:respect.to the Accounting standard -15 “ Accounting for employee’s benefits” none

~ of the employee of the company has completed eligible period in continuous service to

-quahfy for the retirement benefit including Gratu1ty and Leave encashment during the

year therefore the company_ has’ not provided for any. the liability for future gratuity

. benefits'to be passed to the Employees. The’ 1mpact ‘of the above'deviation ori ‘the profit
’ for the year and prov131ons as at March S‘lst 2023 could not be ascertamed

Leave encashment {Defined obllgahon) As per the policy of the company leave

.. encashment is not considered as a retirement benefit and hence no provision is made for
accrued 11ab1hty in this respect. The impact of the above deviation on the proflt for the
year.: and provisions as at March 31st 2023 could not be ascertamed




43. The Balances of sundry debtors, creditors, deposits and advances are subject to
confirmation and reconciliation. The investments of Equity shares of Rs 136750/- made
in the Positron gas Ltd (formerly known as EKC Positron Gas Limited), however the
company is in process of receiving electronic shareholding statement from the investee
company.

44, The Cash Flow statement is prepared by the indirect method set out in the accounting
standards on cash flow statement. Cash and cash equwalents for the purpose of cash
flow” statement comprise cash'at bank and in hand.

45, ADDITIONAL REGULATORY INFORMATION

(i) The Company does not have any benami property held in its name. No
proceedmgs have been initiated on or are pending against the Company for holdrng benami
propérty under the Benarm Transactlons (Prohlbltron) Act 1988 (45 of 1988) and Rules made
thereunder '

(i} The Company has not been declared wilful defaulter by any bank or financial
institution or other lender or govemment or any government authority.

(111) The Company has ‘complied wrth the requ1rement with’ resPect to number of
layers as prescribed under section 2(87) of the Companies Act, 2013 read with the
Companies (Restriction on number of layers) Rules, 2017.

(iv) Utilisation of borrowed funds and share premium |

'L The Company has not advanced or loaned or mvested funds to any. other person(s) or
' entity(ies), including foreign entities (Intermédiaries) with the understandmg that the
Intermediary shall:

B (a) Dlrectly or mdrrectly lend or, invest 1n other persons or entities identified in any
" manner whatsoever by or on ‘behalf of the Company (Ultimate Beneﬁmanes)
or
) _‘(b} Provrde any, guarantee, securlty or the hke to or on behalf of the ultImate
- beneﬁc1ar1es ‘

II. The Company has not received any fund from any person(s) or entity(ies), including,
fore1gn entities (Fundmg Party) with the understandmg (whether recorded in writing or
otherwise) that the Company shall; (a) directly or. indirectly lend or invest in.other persons
or entities identified in any manner, whatsoever by or an, behal_f of the Fundmg Party
(Ultlmate Beneflaarles) or

(b) Provide any guarantee, security or the like on behalf of the ultimate beneficiaries
(v) There is no income surrendered or disclosed as income during the year in tax
assessments under the Income Tax Act, 1961 (such as search or survey), that has not

been 1ecorded in the books of account

(vi) The Company has not traded or invested in crypto currency or virtual currency .
durmg the year : ‘ .




(vii) The Company does not have any charges or satisfaction of charges which is yet
to be registered with Registrar of Companies beyond the statutory period in respect

of loans taken/repaid during the year.

46, Previous year’s figures have been reclassified / regrouped to conform to current year’s

classification / grouping, wherever necessary.

for POSITRON ENERGY PRIVATE LIMITED

W
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