BMGS & ASSOCIATES

CHABRTERED ACCOUNTANTS
— INDEPENDENT AUDITOR'S REPORT
To the Members of C20-DDB Systems Prvate Timited

Repor on the Audit of the Standalone Financial Statements
Opinion

We have audited the sccompanying financial statements of C2C-1DB Systems Prvate Limited (“the
Company™), which compeises the Palance Sheet s at March 31, 2022 and the Statement of Proft and
Lass for the vear then ended, and a summary of significant accounting policies and other explanatory
Information.

In our opinion and to the best of our infoemation and sccording to the explananons given o us, the
sforcsaid Standalone Financial Satements give the nformaton required by the Companies Aet, 20013
{the “Act™} in the manner so required and give a true and Fair view in conformiy with the Accounnng
Standards prescribed under section 133 of the Act read with the Companies (Accounting Standards)
Rules, 2015, a2 amended, and other Accoonting prnoples penerally accepred in India, of the sate of
affairs of the Company a8 at March 31, 2122 and it profit, changes m equity and its cash flow foe the
vear emsled om that date,

Basis of Opinion

We condueted our audit i accordance with the Standards on Auditing (SAs) specified ufs 143010% of
the Companies Act, 2003 (The Aet”), Our responsibilities under those Standards are furiber described
in the Auditor’s Responsibilitics for the Audit of the Financial Sutements section of our report. We are
mdependent of the Company in accordance with the Code of Ethics issued by the Insumie of Chartered
Accountants of India together with the ethical eequirements that are relevant to our audit of the financial
sttements undee the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics, We believe that
the sudit evidence we have obained is sufficient and appropriate to provide a basis for our opinion,

Information Other than the Financial Statements and Auditor’s Report Thereon:

- ' The Company’s Board of Directors is responsible for the preparation of the other informanon. The
other infoemation compeises the informatgon mcluded in the Management Dhscussion and Analysis,
Board’s Report including Annexure to Boans Repoa, Business Responsibility Report, Corporate
Governance and Shareholder’s Informaton, but does not inclade the Financial Suatenents and cor
muditor’s seport thereon.
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any forem of assurance conclusion thereon.

In eonnecton with our sudit of the financial statements, our responsibility ks to eead the other
information and, in doing so, consider whether the other information ts matenally inconsistent with the
financial statements or our knowledpe obtained during the course of cur audir or otherwise appears to
be muateriatly misstated,
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1f, based cn the work we have pecformed, we conclude that there is 3 matenial musstatement of this ather
informatson, we are required to report that fact. We have nothing o sepozt in this segard.

Responsibility of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company's Board of Directors is mesponsible for the matters stated in Section 134(5) of the Act
wath respect 1o the preparation of these financal statements that give a true and fair view of the Ananceal
position and financial performance of the Company in accordance with accounting prindples generally
accepied in Tndia, including the Accounting Standards specified under Section 133 of the Act. This
mpnmibi[iw alao includes maintenance of adequate accounting records in accordance with the
provisions of the Act for saleguarding of the assets of the Company and for preventing and detecting
frands and other irrepulannes; selection and application of sppropriate accounting policies; making
jucgments and csdmates that are reasonable and peudent; and the design, implementanon and
maintenance of adequate inremal financial conteols that were operating effectively for ensuring the
accuracy and completenes: of the accounung records, relevant 1o the prepamtion and presentation of
the standalone financial statements that give a true and foir view and are free [rom material
misstarement, whether due to fraud o ervor.

In prepasing the fAnancial statements, management is responsible for assessing the Company’s ability to
coninuc as a poing concemn, disclosing, as applicable; matters selated 1o going concern and using the
going concern basis of sccounting unless management either intends 1o liquidate the Company or to
cease operations, or has no realistic alternative but o do so.

Board of Directors are also responsible for overseeing the company’s financial reporting process.
Audiver’s Responsibility for Audit of the Financial Statements

Our objectives are to obiais reasomable assurance about whether the financial statements as a whole are
free from matedal musstatement, whether due to fraud or emror, and te ssue an suditor’s repart that
neludes cur opinion, Reasonable assurance is a high level of assurance, but i3 not a guarantee thar an
audit conducted in accordance with SAs will abways detect o material misseatement when it exists,
Misstaterneiits ean anse fron feaud o error and are considered marenal if, indoviduslly o in the
aggregate, they could reasonably be expecied o influence the economic decisions of wsers taken on the
basts of these financial statements.

As part of an audit in accordance with 8As we exercise professional pdgment and maineain professional
skepticiam theouphout the audit, We also:

* Idennfy and assess the risks of material misstaterment of the Standalone Financial Suatements whether
due to frind or error design and perform audit procedures responsive to those risks and obain audit
evidence that is sufficient and sppropaate to provide a basis for our opinion. The risk of not detecting a
materizl misstatement resulting from fraud is higher than for one resulting from erroe as feaud may
involve callusion forgery innentional omissions misrepresentations or the overnide of internal contral.

* (haain an understanding of intemal control relevant to the audit in order to design awdit procedures
that are appropriate in the circumstances. Under section 143{3)(1) of the Aet we are also responsible far
expressing our opimon on whether the company has adequate internal financal controls with reference
to Standalone Financial Staterments in place and the operating effectiveness of such contrals.



= Evaluate the appropriateness of accounting polices used and the reasonableness of sccounting
estimates and related disclosures in the standalone finaneial statements made by the Manapement and
Board of Directors.

* Conclude on the appropnateness of the Management and Board of Directors use of the going concern
basiz of aceouniing and based on the sudit evidence obtained whether 3 material uncertainty exists
related to events or conditions that may cast gignificant doubt on the Company's ability 1o continue as
going concern. If we eonclude that a marerial uncertainty exists we are reguiced to draw attention in our
suditor's report to the relared disclosures in the standalone finandal statements or if such diselosures sre
inadequate to modify our opinion. Our conclusions are based on the audit evidence obtuned up to the
date of our asditor's report. However future events or conditions may cause the Company o cease to
conUNUE 45 4 gEOng COncem.

* Evaluate the overall presentation structure and content of the Smndalose Finandal Statements
tncluding the disclosures and whether the Standalone Financial Statements represent the undedying
transactions and events in 8 manner thar achieves fair presentation,

We commumcate with those changed with povemance regarding amaong other matters the planned scope
amd ming of the sudic and significant asdat fndings including any significant deficiencies in internal
cantral that we identify during our audit.

We also provide those charged with governance with @ statement that we have complied with relevant
ethical requitements regarding independence and to communicate with the mall relationships and other
matters that may reasonably be thought to bear on our independence and where applicable related

safepuards.

From the matters commumnicated with those charged with povernance we determine those matters that
were of most significance in the audit of the standalone finandal statements of the current period and
are theeefore the key audic matters, We describe these matters in our auditors' report unless law or
regulation precludes public disclosure about the matter or when . extremdy rare ciscumstances we
determine that a matter should nor be communicated in our report because the adverse consequences of
daing so would reasonably be cxpected 10 ourweigh the public interest benefits of such communication,

- Report on Other Legal and Regulatory Requirements

This report doesn’t include a statement on the maters specified in Parapraph 3 of the Companies
(Audiors Report) Order, 20146, issued by the Minisery of Corporate Affaies, in terms of Section 143(11)
of the Act, since n our opinion and according to the information and explanation given o us, the said
arder 15 not applicable to the company,

As required by section 143 (3) of the Act, we report thar:

(a) We have sought and obrained all the mformation and explanations which to the hest of our
knowledge and belief were necessary for the purpose of our audig

(b T o opinion proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books;




(c) The Balunce Sheert, Statement of Profit and Loss, dealt with by this Report are in agreement with the
books of acoount

{d) In owr opuicn, the atoresaid standalone financial statements comply wath the Accounting Srandards
specified under section 133 of the Act, read with Rule 7 of the Compantes {Aceounts) Rules, 2014;

i) On the basis of written representations received from the direetors as os1 March 31, 2022, snd taken
on second by the Board of Directors, none of the directors is disqualified as on March 31, 2022,
trom being appointed as a director in terms of secton 164 (2) of the Act.

(f) With respect 1o the other matters 10 be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in oor opinion and o the best of our
wformation and according 1o the explanations given to us:

i) The Company does not have any pending litigation which would impact its financial

pogiticn.

i1 The Company did not have any long-term contracts induding dervative contracts for which
there were any material foreseeable losses.

i) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For BMGS & Associates
Charfered Acvosmibants
Firs Regivtration No. 026886MN _

FCA Viilbhav Bagay s, Date: 5 September 2022
Partwer il g Piace: Dedbe

Mesnsership Na. 520572

LDIN: 2252051 2BBVKGF592



C2C-DB Advance Systems Private Limited
(Formerly Known As C2C DB Systems P. Ltd.)
Balance Sheet as at March 31, 2022

Amount in Rupees

As per our report of even date

For and on behalf of

BMGS & Associates

Chartered Accountants

Firm registration number: 0026886N

RS
g \ Sy
FCA Vaibhav Bajaj \ ‘

Partner
Membership number: 520512

Place: Delhi
Date: September 5, 2022

The accompanying notes form an integral part of these financial statements

Note As at As at
Particulars No. March 31, 2022 March 31, 2021
EQUITY AND LIABILITIES
Shareholders' funds
Share capital 2 50,01,000 50,01,000
Reserves and surplus 3 (2,01,80,454) 60,14,384
(1,51,79,454) 1,10,15,384
Non-current liabilities
Long-term borrowings 4 3,90,35,750 1,12,24,177
Other Long-term liabilities 5 - -
3,90,35,750 1,12,24,177
Current liabilities
Short-term borrowings 6 1,77,80,772 37,46,368
Trade payables 7 2,91,88,238 4,37,52,071
Other current liabilities 8 1,23,25,877 89,41,956
Short Term Provisions 9 - -
5,92,94,887 5,64,40,395
Total 8,31,51,182 7,86,79,956
ASSETS
Non-Current assets
Property, Plant & Equipment 10
Tangible Assets 34,04,681 56,29,657
Intangible Assets -
Capital W.I.P. -
Deffered Tax Asset 11 7,53,391 5,94,695
Long Term Loans & Advances 12 21,95,323 14,56,323
63,53,394 76,80,675
Current assets
Inventory 19 4,00,000.00 8,18,100.00
Trade Receivables 13 1,81,58,369 1,77,66,138
Cash and cash equivalents 14 3,71,259 10,34,689
Short Term Loans & Advances 15 5,66,77,136 4,97,67,832
Other current assets 16 11,91,023 16,12,521
7,67,97,788 7,09,99,281
Total 8,31,51,182 7,86,79,956
Significant accounting policies 1

For and on behalf of the Board of directors of
C2C-DB Advance Systems Private Limited
(Formerly Known As C2C DB Systems P. Ltd.)

CIN: U72200KA2018PTC110361

LSS Narendra
Director
DIN: 0740153

0
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Murtaza Ali Soomar
Director
DIN: 05194435




C2C-DB Advance Systems Private Limited
(Formerly Known As C2C DB Systems P. Ltd.)

Statement of Profit and Loss for the year ended March 31, 2022

Amount in Rupees

Note Year ended Year ended
Particulars No. March 31, 2022 March 31, 2021
REVENUE
Revenue from operations 17 34,68,550 1,07,67,963
Other income 18 - 44,751
Total revenue 34,68,550 1,08,12,714
EXPENSES
Cost of Goods Sold 19 13,65,207 5,91,020
Employee Benefit Expenses 20 2,05,86,472 13,84,811
Finance Cost 21 6,36,301 22,133
Depreciation & Amortization Expenses 22 22,76,877 30,21,880
Other expenses 23 49,57,227 61,17,398
Total expenses 2,98,22,084 1,11,37,242
Profit before exceptional and extraordinary items and tax (2,63,53,534) (3,24,528)
Exceptional and Extraordinary Items
Profit after exceptional and extraordinary items and tax (2,63,53,534) (3,24,528)
Tax expense
Current tax -
Taxes of Earlier Years -
Deferred tax (1,58,696) (4,23,013)
Profit/(Loss) for the year from continuing operations (2,61,94,838) 98,485
Earnings per share 24
Equity shares of par value of Rupees 10 each
Basic (29.11) 0.11
Diluted (29.11) 0.11
Significant accounting policies 1

The accompanying notes form an integral part of these financial statements

As per our report of even date

For and on behalf of

BMGS & Associates

Chartered Accountants

Firm registration number: 0026886N

b MR s
Ayt " i
FCA Vaibhav Bajaj

Partner
Membership number: 520512

Place: Delhi
Date: September 5, 2022

For and on behalf of the Board of directors of
C2C-DB Advance Systems Private Limited
(Formerly Known As C2C DB Systems P. Ltd.)
CIN: U72200KA2018PTC110361

g —2 o

LSS Narendra Murtaza Ali Soomar
Director Director
DIN: 07401530 DIN: 05194435




C2C-DB Advance Systems Private Limited
(Formerly Known As C2C DB Systems P. Ltd.)
Significant accounting policies and other explanatory information form an integral part of the financial statements

Company Overview
C2C-DB Advance Systems Private Limited (‘Company’)[Formerly Known as C2C-DB Systems Private Limited (‘Company’), was incorporated on
21st February, 2018. The Company is engaged in providing IT enabled services and supplying related equipments.

1 SIGNIFICANT ACCOUNTING POLICIES:

a. Basis of preparation:
These financial statements have been prepared in accordance with the generally accepted accounting principles in India (Indian GAAP) under
the historical cost convention on accrual basis. Pursuant to section 133 of the Companies Act, 2013 read with Rule 7 of the Companies
(Accounts) Rules, 2014 and Companies (Accounting Standards) Amendments Rules, 2016. Consequently, these financial statements have
been prepared to comply in all material aspects with the accounting standards notified till date and other relevant provisions of the
Companies Act, 2013.

b. Use of estimates
The preparation of financial statements in conformity with generally accepted accounting principles requires the management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and the disclosure of contingent liabilities on the date of
the financial statements and the results of operations during the reporting periods. Although these estimates are based upon management’s
knowledge of current events and actions, actual results could differ from those estimates and revisions, if any, are recognised in the current
and future periods.

c. Property, plant & equipment
i) Property, plant & equipment are stated at cost of acquisition including direct costs less accumulated depreciation. Cost comprises the
purchase price and costs attributable to bring the asset to its working condition for its intended use.
ii) Depreciation on property, plant & equipment is provided on the written down value method computed on the basis of useful life
prescribed in Schedule Il to the Companies Act, 2013, on pro-rata basis from the date the asset is ready to put to use.
iii) Profit/loss on sale/disposal of Property, plant & equipment is included in the Statement of Profit and Loss.

d. Intangible assets

An intangible asset is recognised only when it is expected that future economic benefit from that asset will flow to the organisation and cost
of the asset can be measured reliably. An intangible asset is recognised at cost and is amortised over its estimated useful life. Other expenses
not meeting the recognition criteria as defined above is charged to the statement of profit and loss.

e. Investments
i) Investments are classified as non-current or current, based on management’s intention at the time of purchase.
ii) Long term investments are stated at cost. The carrying amount is reduced to recognise a decline, other than temporary, in the value of
the investment. Current investments are stated at lower of cost and market value.

f. Inventories
Inventories comprise of stock in trade of products dealt in by the company. Inventories are valued on the following basis:
i) Stock in Trade is valued at cost or net realizable value whichever is lower. Cost includes related overheads net of CENVAT

i) Stock in Trade is valued on FIFO Basis

g. Revenue recognition
i) Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be
reliably measured. Revenue is recognised as per the terms of the agreement when the substantial risks and rewards related to ownership
are transferred in favour of the customers.
i) Interest income, other than interest recovered from the customers, is accounted for on time proportion basis taking into consideration
the amount outstanding and rate applicable.



C2C-DB Advance Systems Private Limited
Significant accounting policies and other explanatory information form an integral part of the financial statements

Borrowing costs

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are considered as part of the cost of such assets. A
qualifying asset is one that necessarily takes substantial period of time to get ready for its intended use. All other borrowing costs are charged
to the profit and loss account as incurred.

Taxation

Provision for tax for the year comprises estimated current income-tax determined to be payable in respect of taxable income and deferred
tax being the tax effect of temporary timing differences representing the difference between taxable and accounting income that originate in
one year and are capable of reversal in one or more subsequent years and is calculated in accordance with the relevant domestic tax laws.
Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted as at the balance sheet date. Deferred tax
assets are recognised only to the extent that there is reasonable certainty that sufficient future taxable income will be available against which
such deferred tax assets can be realised. In respect of carry forward losses and unabsorbed depreciation, deferred tax assets are recognised
only to the extent there is virtual certainty that sufficient future taxable income will be available against which such deferred tax assets can be
realised.

Foreign currency transactions
Transactions in foreign currency and non-monetary assets are accounted for at the exchange rate prevailing on the date of the transaction.
All monetary items denominated in foreign currency and outstanding at the yearend are converted at the year-end exchange rate.

The exchange differences arising on such conversion and on the settlement of the transactions are dealt with in the profit and loss account.

Impairment of assets

The Company assesses at each balance sheet date whether there is any indication that an asset may be impaired. If any such indication exists,
the Company estimates the recoverable amount of the asset. If such recoverable amount of the asset or the recoverable amount of the cash
generating unit to which the asset belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount and the
reduction is treated as an impairment loss and is recognised in the statement of profit and loss account. If at the balance sheet date there is
an indication that if a previously assessed impairment loss no longer exists, the recoverable amount is reassessed and the asset is reflected at
the recoverable amount subject to a maximum of depreciated historical cost.

Provisioning, Contingent liabilities and Contingent Assets

A provision is recognized when there is a present obligation as a result of a past event, it is probable that an outflow of resources will be
required to settle the obligation and in respect of which reliable estimate can be made. A disclosure for a contingent liability is made when
there is a possible obligation or a present obligation that may, but probably will not, require an outflow of resources. Where there is a
possible obligation or a present obligation in respect of which the likelihood of outflow of resources is remote, no provision or disclosure is
made.

Contingent assets are not recognized in the financial statements. However, contingent assets are assessed periodically and if it is virtually
certain that an inflow of economics benefits will arise, the assets and related income are recognized in the period in which the change occurs.

Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity shareholders by the weighted
average number of equity shares outstanding during the year. The weighted average number of equity shares outstanding during the year is
adjusted for events of bonus issue.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders and the
weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive potential equity shares.

Employee benefits
The Company has not provided for any retirement benefits to its employees as it is not covered under any of the retirement benefits schemes
such as Payment of Gratuity Act, 1972 and the Provident Fund Act, 1952.



C2C-DB Advance Systems Private Limited
(Formerly Known As C2C DB Systems P. Ltd.)
Other explanatory information forming an integral part of the financial statements

Amount in Rupees

As at
March 31, 2022

As at
March 31, 2021

2 SHARE CAPITAL

Authorised
15,00,000 (15,00,000) Equity shares of Rupees 10 each

Issued , subscribed and paid up
5,00,100 (5,00,100) Equity shares of Rupees 10 each

1,50,00,000 1,50,00,000
1,50,00,000 1,50,00,000
50,01,000 50,01,000
50,01,000 50,01,000

Rights, preferences and restrictions attaching to each class of shares including restrictions on the distribution of dividends

and the repayment of capital :

The Company has only one class of equity shares having a par value of Rupees 10 per share. Each shareholder is eligible for one

vote per share held.

Reconciliation of the number of shares outstanding at the beginning and at the end of the Balance Sheet date :

Number Number
March 31,2022  March 31, 2021

Particulars

Amount
March 31, 2022

Amount
March 31, 2021

Shares at the beginning of the year 5,00,100
Add: Shares issued during the year -
Add: Shares bought back during the year -
Shares outstanding at the end of the year 5,00,100

5,00,100.00

5,00,100.00

50,01,000

50,01,000

50,01,000

50,01,000

Details of shareholders holding more than 5% shares as at balance sheet date :

Number Number
March 31,2022 March 31, 2021

Name of shareholder

% held as at
March 31, 2022

% held as at
March 31, 2021

C2C Innovations Private Limited 5,00,000 5,00,000.00 99.98 99.98
3 RESERVES AND SURPLUS
Surplus/(Deficit) in the Statement of profit and loss
Opening balance 60,14,384 59,15,899
Profit/(Loss) for the year from continuing operations (2,61,94,838) 98,485
Closing balance (2,01,80,454) 60,14,384
Total reserves and surplus (2,01,80,454) 60,14,384
4 LONG-TERM BORROWINGS
Secured Loans
Loan from Banks 9,60,750 16,74,177
Loan from Others - -
9,60,750 16,74,177
Unsecured Loans
Loans and advances from related parties 3,80,75,000 95,50,000
Loans and advances from Others - -
3,80,75,000 95,50,000
3,90,35,750 1,12,24,177
5 OTHER LONG-TERM LIABILITIES
N.A. -
6 SHORT-TERM BORROWINGS
Secured Loans
Loan from Banks 13,39,274 14,89,368
Loan from Others - -
13,39,274 14,89,368




C2C-DB Advance Systems Private Limited
(Formerly Known As C2C DB Systems P. Ltd.)
Other explanatory information forming an integral part of the financial statements

Amount in Rupees

As at
March 31, 2022

As at
March 31, 2021

1

[y

12

13

14

15

16

17

Unsecured Loans
Loans and advances from Related Parties
Loans and advances from Others

TRADE PAYABLES
Due to Micro, Small & Medium Enterprises
Due to Creditors other than Micro, Small & Medium Enterprises

OTHER CURRENT LIABILITIES
Statutory Dues Payable
Advance from Customers
Expenses Payable

SHORT TERM PROVISIONS
Provision for Income Tax

DEFFERED TAX ASSET
Opening Balance

Less: Expenses for the year
Closing Balance

LONG TERM LOANS & ADVANCES
Loans & Advances to Related Parties
Loans & Advances to Others

TRADE RECEIVABLES

Outstanding for less than 6 months
Unsecured, considered Good
Unsecured, considered Doubtful

Outstanding for more than 6 months
Unsecured, considered good
Unsecured, considered Doubtful

CASH AND CASH EQUIVALENTS
Cash in hand
Balances with banks

Axis Bank

SHORT TERM LOANS & ADVANCES
Loans & Advances to Related Parties
Loans & Advances to Others

OTHER CURRENT ASSETS
Advance to Suppliers
Other Current Assets

REVENUE FROM OPERATIONS
Revenue from Services

Export

Domestic

99,91,498 22,57,000
64,50,000 -
1,64,41,498 22,57,000
1,77,80,772 37,46,368
2,91,88,238 4,37,52,071
2,91,88,238 4,37,52,071

72,97,711 46,97,019
1,43,583 1,43,583
48,84,584 41,01,355
1,23,25,877 89,41,956
5,94,695 1,71,682
(1,58,696) (4,23,013)
7,53,391 5,94,695
21,95,323 14,56,323
21,95,323 14,56,323
3,92,231 1,77,62,968
1,77,66,138 3,170
1,81,58,369 1,77,66,138
17,797 1,368
3,53,462 10,33,321
3,71,259 10,34,689
2,04,15,678 1,35,48,191
3,62,61,458 3,62,19,641
5,66,77,136 4,97,67,832
3,57,253 3,52,507
8,33,770 12,60,013
11,91,023 16,12,521

- 24,95,146
34,68,550 82,72,817
34,68,550 1,07,67,963




C2C-DB Advance Systems Private Limited
(Formerly Known As C2C DB Systems P. Ltd.)

Other explanatory information forming an integral part of the financial statements Amount in Rupees

As at As at
March 31, 2022 March 31, 2021

18 OTHER INCOME
Duty Drawback 44,751
- 44,751
19 COST OF GOODS SOLD
Opening Stock 8,18,100 4,50,000
Add: Purchases 9,47,107 9,59,120
17,65,207 14,09,120
Less: Closing Stock 4,00,000 8,18,100
13,65,207 5,91,020
20 EMPLOYEE BENEFIT EXPENSES
Director Remmuneration 18,78,011 10,02,574
Staff Salary 1,84,09,532 30,286
Employees' Insurance 1,44,551 3,48,058
Staff Welfare Expenses 1,50,338 3,893
Contribution to EPF & Other Funds 4,040 -
2,05,86,472 13,84,811
21 FINANCE COST
Bank Charges 10,454 17,823
Interest on Car Loan 6,25,847 -
Interest on TDS - 4,310
6,36,301 22,133
22 DEPRECIATION & AMORTIZATION EXPENSES
Depreciation on Tangible Assets 22,24,977 29,69,980
Preliminary Expenses Written off 51,900 51,900
22,76,877 30,21,880
23 OTHER EXPENSES
Accounting Charges - 1,92,000
Audit Fee 2,50,000 2,50,000
Business Promotion Expenses 14,020 4,233
Car Insurance - 45,264
Consultacy Fee 3,50,000 11,18,000
Electricity Expenses 4,43,229 2,75,002
Freight 2,280 38,763
Insurance Charges 2,19,708 1,985
Late Delivery Charges - 1,23,102
Misc. Expenses 3,856 20
Postage & Courier Expenses 11,123 20,842
Printing & Stationery 6,112 4,300
Rent 31,13,670 28,76,700
Repair & Maintenance 3,48,933 5,09,601
Rates & Taxes 2,500 3,59,750
Telephone Expenses 95,004 95,004
Travelling Expenses 89,654 44,572
Travelling Expenses-Foreign - 1,53,260
Web Hosting Charges 7,138 5,000
49,57,227 61,17,398
24 EARNINGS PER SHARE
Profit/(Loss) for the year from continuing operations (2,61,94,838) 98,485
Weighted average number of shares outstanding 9,00,000 9,00,000
Nominal value of equity shares 10 10
Basic earning per share (29.11) 0.11
Diluted earning per share (29.11) 0.11




C2C-DB Advance Systems Private Limited
Other explanatory information forming an integral part of the financial statements

25

26

27

Related party disclosures

(a) Names of related parties and related party relationship
Related Parties with whom transactions have taken place
Other Key Managerial Personnel :

Murtaza Ali Soomar Director
Narendra Subrahmanya Srinivasa Lanka Director
Lakshmi Chandra Director
Kuriyedath Ramesh Director

Enterprises owned or significantly influenced by key management personnel or their relatives:

C2C Innovations Private Limited Holding Company

PVR Multimedia Private Limited Ultimate Holding Company
RTTS Pvt. Ltd. Subsidiary of Holding Company
KTT Intelligent Systems Pvt. Ltd. Subsidiary of Holding Company

(b) Related Party Transactions

Transactions during the year/period Amount

31-Mar-22 March 31, 2021

Loans or Advances Received/(Given)

LSS Narendra - 22.57,000
PVR Multimedia Pvt. Ltd. - 95,50,000
C2C Innovations Pvt. Ltd. - 16,00,000
RTTS Pvt. Ltd. - (70,48,191)

Employee benefits expense
Remuneration Paid

Narendra Subrahmanya Srinivasa Lanka 6,01,544 6,01,544
Kuriyedath Ramesh 4,01,030 4,01,030

(c) Outstanding balances at year end

Transactions during the year Amount
31-Mar-22 March 31,2021
Loans Payable
LSS Narendra 99,91,498 22,57,000
PVR Multimedia Pvt. Ltd. 3,80,75,000 95,50,000

Loans/(Advances) Receivable
C2C Innovations Pvt. Ltd. 64,50,000 65,00,000
RTTS Pvt. Ltd. 1,39,65,678 70,48,191

No companies have been identified under The Micro, Small and Medium Enterprise Development Act, 2006.
The said disclosure has been determined to the extent such parties have been identified on the basis of
information available with the Company. This has been relied upon by the auditors.

GST Compliances
The company is registered under Central Goods and Service Tax Act, 2017 in the state of Karnataka and has
discharged its liabilities under these acts and rules made there under on self assessment basis.
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28 Payment to Auditors 31-Mar-22 March 31,2021
for Statutory Audit 2,50,000 2,50,000
for Other Matters - -

2,50,000 2,50,000
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29  Contingent Liabilities

Particulars March 31, 2022| March 31,2021
Bank Guarantee to Customers 2,40,323 -
Total 2,40,323 -

30 The Company did not have any long term contracts including derivative contracts for which there were any

material foreseeable losses.

31 There were no amounts which were required to be transferred, to the Investor Education and Protection

Fund by the Company.

32 Balance of parties (debit or credit) are subject to confirmation.

33 Previous period figure have been regrouped/reclassified, where necessaty, to confirm to current year classification.

For and on behalf of

BMGS & Associates

Chartered Accountants

Firm registration number: 0026886N

0 A
L - !
FCA Vaibhav Bajaj \h

Partner
Membership number: 520512

Place: Delhi
Date: September 5, 2022

For and on behalf of the Board of directors of
C2C-DB Advance Systems Private Limited
CIN: U72200KA2018PTC110361

s -

LSS Narendra Murtaza Ali Soomar
Director Director
DIN: 07401530 DIN: 05194435
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10 PROPERTY, PLANT & EQUIPMENT

Amount in Rupees

Gross Block Depreciaton Net Block
S.No. Particulars Value at the d':‘rj::m:;:e 3:::“::’; Value at the Value at the | Addition during Deduction Value at the WDV as on WDV as on
beginning yegr yegr end beginning the year during the year end 31.03.2022 31.03.2021
I |Tangible Assets
Car 92,14,204 - - 92,14,204 44,13,931 18,86,507 - 63,00,439 29,13,765 48,00,273
Computer & Printer 24,82,689 - - 24,82,689 21,97,912 1,79,865 - 23,77,777 1,04,912 2,84,777
Printer 17,200 - - 17,200 13,309 2,457 - 15,767 1,433 3,891
Furniture & Fixture 8,40,796 - - 8,40,796 3,84,310 1,18,184 - 5,02,494 3,38,302 4,56,486
Office Equipments 4,41,967 - - 4,41,967 3,57,736 37,963 - 3,95,699 46,268 84,230
SUB TOTAL (A)| 1,29,96,856 - - 1,29,96,856 73,67,198 22,24,977 - 95,92,175 | 34,04,681.00 56,29,657
Il [Intangible Assets - - - - - - - - -
SUB TOTAL (B) - - - - - - - - -
Il |Capital Work-in-progress
SUB TOTAL (C) - - - - - - - - -
Sub- Total [A +B + C] (Current Year) 1,29,96,856 - - 1,29,96,856 73,67,198 22,24,977 - 95,92,175 56,29,657
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Fixed Asset Schedule as per Income Tax Act

for the year ended on 31st March 2022

Amount in Rupees

Sales Addittion | Addittion
s.No Name of Asset Rate of W.D.V. As on during the up to after Total as on | Depreciation | W.D.V. as on
T Depreciation | 01.04.2021 31.03.2022 | for the Year | 31.03.2022
. year  |03.10.2021|03.10.2021

1 Car 15.00% 61,57,968 - - - 61,57,968 9,23,695 52,34,273

2  Computers & Printers 40.00% 6,08,881 - - - 6,08,881 2,43,552 3,65,328

3 Furniture & Fixtures 10.00% 6,14,157 - - - 6,14,157 61,416 5,562,742

4  Office Equipment 15.00% 2,88,882 - - - 2,88,882 43,332 2.,45,550
Total 76,69,888 - - - 76,69,888 12,71,995 63,97,892
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(Formerly Known As C2C DB Systems P. Ltd.)
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Amount in Rupees

As at As at
Particulars March 31, 2022 March 31, 2021
Non - Current Current Non - Current Current
SECURED LOANS
Loan from Banks
HDFC BANK CAR LOAN 9,60,750 13,39,274 16,74,177 14,89,368
9,60,750 13,39,274 16,74,177 14,89,368
UNSECURED LOANS
Loans and advances from Related Parties
LSS Narendra 99,91,498 - 22,57,000
PVR Multimedia Pvt. Ltd. 3,80,75,000 95,50,000 -
3,80,75,000 99,91,498 95,50,000 22,57,000
Loans and advances from Others 64,50,000

- 64,50,000
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Amount in Rupees

Particulars

As at

March 31, 2022

As at
March 31, 2021

LONG TERM LOANS & ADVANCES
Loans & Advances to Related Parties

Loans & Advances to Others
Security Deposits
Performance Bank Guarantee

SHORT TERM LOANS & ADVANCES
Loans & Advances to Related Parties
C2C Innovations Pvt. Ltd.
RTTS

Loans & Advances to Others
Advance to Employees
Pythian Technologies Pvt. Ltd.

OTHER CURRENT LIABILITIES
Statutory Dues Payable
TDS Payable
Professional Tax Payable
PF Payable

Expenses Payable
Accounting Charges
Salary
Bonus
Professional Charges
Rent Payable
Audit Fee

OTHER CURRENT ASSETS
Prepaid Insurance
Preliminary Expenses
TDS
GST

19,55,000.00 12,16,000
2,40,322.50 2,40,323
21,95,322.50 14,56,323
64,50,000.00 65,00,000
1,39,65,678.00 70,48,191
2,04,15,678.00 1,35,48,191
3,11,64,558.44 3,11,22,741
50,96,900.00 50,96,900
3,62,61,458.44 3,62,19,641
40,51,196.50 22,22,369
(200.00) 24,400
32,46,714.00 24,50,250
72,97,710.50 46,97,019
3,41,550.00 3,41,550
31,31,444.00 25,98,215
3,62,638.00 3,62,638
40,050.00 40,050
2,58,902.00 2,58,902
7,50,000.00 5,00,000
48,84,584.00 41,01,355

- 56,034

- 51,900
3,87,777.00 1,37,437
4,45,993.00 10,14,642
8,33,770.00 12,60,013




C2C-DB Advance Systems Private Limited
(Formerly Known As C2C DB Systems P. Ltd.)
Details forming part the financial statements

Amount in Rupees

DEFFERED TAX ASSET
WDV for WDV for . L. Timing e
. . X Carried Forward | Other Timing . Net Timing
Year Financial Reporting Income Tax X Difference .
Losses Differences Difference
Purpose Purpose Reversed
2021-22 34,04,681.00 63,97,892.13 - - - (29,93,211.13)

Net Timing Difference
Tax Rate
Net (DTA)/DTL
Less: Opening Balance of (DTA)/DTL
Deffered Tax Expenses for the year

(29,93,211.13)
25.17%

(7,53,391.00)
(5,94,695.00)

(1,58,696.00)




