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NOTICE

Notice is hereby given that the 15t Annual General Meeting (“AGM”) of the members of
PICTUREPOST STUDIOS LIMITED (Formerly known as PICTUREPOST STUDIOS PRIVATE
LIMITED) will be held on Thursday, 6th June, 2024 at 11 a.m. at 701, 7th Floor, Sapphire
Building, Junction of S.V. Rd & 1st Rd, Khar (W),Khar Colony, Mumbai - 400052, to transact
the following business:

ORDINARY BUSINESS:

1. To consider and adopt the audited standalone financial statements of the Company
for the financial year ended March 31, 2024 together with the report of the Board
of Directors and report of the Auditors thereon and other reports.

“RESOLVED THAT the audited financial statement of the Company for the
financial year ended March 31, 2024 and the reports of the Board of Directors
and Auditors thereon, as circulated to the Members, be and are hereby
considered and adopted”

2. Toappoint M/s. Dularesh K Jain & Associates, CHARTERED ACCOUNTANTS, as
Statutory Auditors of the Company to hold office from the conclusion of this
Annual General Meeting until the conclusion of the Annual General
Meeting to be held for Financial Year FY 2028-29 and to fix their remuneration.

"RESOLVED THAT pursuant to the provisions of Section 139 and other applicable
Provisions, if any, of the Companies Act, 2013, and the rules framed there under,
as amended from time to time and on the basis of recommendation of the Board,
M/s., Dularesh K Jain & Associates, CHARTERED ACCOUNTANTS (M No. 137264),
be and are hereby appointed as Statutory Auditors of the Company, to hold Office
till the conclusion of the Annual General Meeting of the Company to be held for F.Y.
2028-29, at such remuneration as may be agreed upon between the Board of
Directors and Statutory Auditors, in addition to actual out of pocket expenses
incurred in relation with the audit of accounts of the Company."

By Order of the Board of Directors
For PICTUREPOST STUDIOS LIMITED
(Formerly known as PICTUREPOST

(DIN: 03530041)
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NOTES:
a) AMEMBER ENTITLED TO ATTEND AND VOTE AT THE GENERAL MEETING OF THE

b)

COMPANY IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD
OF HIMSELF AND A PROXY NEED NOT BE A MEMBER.

A person can act as proxy on behalf of members not exceeding fifty (50) and holding
in the aggregate not more than ten percent of the total share capital of the Company
carrying voting rights. However, a member holding more than ten percent of the total
share capital of the Company carrying voting rights may appoint a single person as
proxy and such person shall not act as proxy for any other shareholder. The instrument
of Proxy in order to be effective, should be deposited at the Registered Office of the
Company, duly completed and signed, not less than 48 hours before the
commencement of the meeting. A Proxy form is sent herewith. Proxies submitted on
behalf of the companies, societies etc, must be supported by an appropriate
resolution/authority, as applicable.

All documents referred in this Notice annexed thereto are available for inspection of
the Members of the Company.
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ATTENDANCE SLIP

Annual General Meeting
(to be handed over at the Registration Counter)

Name of the Member:

Registered Address of Member:

I/We hereby record my/our presence at the Annual General Meeting of For
PICTUREPOST STUDIOS LIMITED (Formerly known as PICTUREPOST STUDIOS
PRIVATE LIMITED) on Thursday, 6th June, 2024 at 11 a.m. at 701, 7th Floor, Sapphire
Building, Junction of S.V. Rd & 1st Rd, Khar (W),Khar Colony, Mumbai - 400052.

First/Sole Holder/Proxy Second Holder/Proxy Third Holder/Proxy
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PROXY FORM

Form No. MGT -11
[Pursuant to Section 105 (6) of the Companies Act, 2013 and rules 19 (3)
of the Companies
(Management and Administration) Rules, 2014]

Folio No./DP ID/
Client Id ;

Name & Registered
Address of the
Members

I/We, being the member(s) of PICTUREPOST STUDIOS LIMITED (Formerly known as
PICTUREPOST STUDIOS PRIVATE LIMITED) .ovvevsieinimiiisisssasmssissssennns shares, hereby
appoint:-

1. Name &

Address

Email ID or failing him;

2. Name

Address

Email ID or failing him

3. Name

Address

Email ID

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the
Annual General Meeting of the Company, to be held on Thursday, 6th June, 2024 at 11
a.am. at 701, 7th Floor, Sapphire Building, Junction of S.V. Rd & 1st Rd, Khar (W),Khar
Colony, Mumbai - 400052and at any adjournment(s) thereof in respect of such
resolutions as are indicated below:
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Sr. No. Resolution Vote ]
For Against | Abstain |
Ordinary Business
To consider and adopt the audited
5.8 standalone financial statements of the

Company for the financial year ended
March 31, 2024 together with the
report of the Board of Directors and
report of the Auditors thereon and
other reports.

2. | To appoint M/s. Dularesh K Jain &
Associates, CHARTERED
ACCOUNTANTS, as Statutory Auditors
of the Company to hold office from the
conclusion of this Annual General
Meeting until the conclusion of the
Annual General Meeting to be held for
Financial Year FY 2028-29 and to fix
their remuneration

Signed this day of 2024
Affix
Signature of the Shareholder R‘:lwnl::b

Signature of the Proxy Holder

Note:

1. This form, in order to be effective, should be duly stamped, signed, completed and
deposited at the Registered Office of the Company, not less than 48 hours before
the meeting.

2. It is optional to indicate your preference. If you leave the For, Against or Abstain
column blank against the resolution, your proxy will be entitled to vote in the
manner as he/she may deem appropriate.

3. Members are requested to note that a person can act as proxy on behalf of
members not exceeding fifty (50) and holding in the aggregate not more than ten
percent of the total share capital of the Company carrying voting rights. However,
a member holding more than ten percent of the total share capital of the Company
carrying voting rights may appoint a single person as proxy and such person shall
not act as proxy for any other shareholder.
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PICTUREPOST STUDIOS LIMITED

(Formerly known as PICTUREPOST STUDIOS PRIVATE LIMITED)
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DIRECTOR'’S REPORT OF PICTUREPOST STUDIOS LIMITED

(Formerly known as PICTUREPOST STUDIOS PRIVATE LIMITED)

FOR THE FINANCIAL YEAR 2023-24

DIRECTOR'S REPORT

To,

The Members of

PICTUREPOST STUDIOS LIMITED

(Formerly known as PICTUREPOST STUDIOS PRIVATE LIMITED)

Your Directors have pleasure in presenting at their 15t Board Report together with the Audited
Statement of Accounts and the Auditors’ Report of your Company for the financial year ended

315 March, 2024.

1. Financial Summary or Highlights:

(Amount in Lakhs)

Particulars I For the financial year | For the financial year
. ended 31* March, 2024 | ended 31* March, 2023
Sales Income | 2,197.85 -
Other Income 14.32 -
Total Income _ 7 | - 2,2;L-2.17 -
Less: Total Expenditure (1,858.47) -
Profit Before Taxes 353.70 &
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Income Tax- Current | (71.58) -
Deferred Tax — Liability (17.38) -

Short Provision for Income Tax of earlier

year

Profit after taxes for the year | 264.80 -

Other Comprehensive Income net of tax - -

Comprehensive Income for the Year - -

2. Dividend:
In order to conserve the funds for future, your Directors do not propose payment of

dividend for the year under review to the equity shareholders.

3. Share Capital:
As at March 31, 2024, the issued, subscribed and paid up equity share capital of the

Company stands at 2,15,00,000 Equity Shares of Rs. 1/- each.

During the period under review, the Company has allotted Shares as per the below table.

Mode of Issue | Type of Share Number of | Face Value Amount (In
Shares Number)
Fresh Issue Equity 99,00,000 INR 1/- 99,00,000/-
Right Issue Equity 15,00,000 INR 1/- 15,00,000/-
J

4. Transfer to Reserves:

The amount of Rs. 264.80 Lacs to be carried as Profit in the balance sheet for the financial

year ended 31st March, 2024. It is not being proposed to carry this amount in to any
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specific reserve of the company.

5. State of the Company’s affairs

CONTACT NO.: +91-9820155723

It is imperative that affairs of our Company are managed in a fair and transparent manner.

This is vital to gain and retain the trust of our stakeholders.

6. Change in nature of business:

During the period under review, there has been no change done in the nature of business

of the Company.

7. Directors and Key Managerial Personnel:

During the period under review, Below Key Managerial Personnel were appointed

CHANDGOTHIA

st No. Name Designation ' Date of
Appointment

1 PARISH TEKRIWAL Managiné Director | 24/07/2023 j
2, NITIN PATODIA Non-Executive 24/01/2024 J
Independent ’

Director ’

% ANIRUDH BRIJKISHORE RUIA Non-Executive 24/01/2024 ]
Independent |

Director |

4, GAURAV CHAUDHARY Non-Executive 24/01/2024 j{
Independent |

Director )

5. DEEPA SHAILENDRA | Executive Director | 01/06/2023 |
|
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SHAILENDRA ISHWARDAS | Executive Director 01/06/2023
CHANDGOTIA

ABHISHEK SHARMA

Company 01/02/2024

Secretary &

Compliance officer

POOJA SHAILENDRA
CHANDGOTHIA

Chief financa

officer

8. Number of Meetings of the Board:

The Board met 16 times in the financial year ended March 31, 2024 as follows:

, 10-01-2024,
24—01-2024,_01-02-2024,08-02-2024, 28-02-2024.

bl

9. Directors Responsibility Statement:

In pursuance of section 134 (5) of the Companies Act, 2013, the Directors hereby confirm

that:

(a) in the preparation of the annual accounts, the applicable accounting standards had

been followed along with proper explanation relating to material departures;

(b) the Directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the company at the end of the financial year and of the

profit and loss of the company for that period;

(c) the Directors had taken proper and sufficient care for the maintenance of adequate

accounting records in accordance with the provisions of this Act for safeguarding the assets
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10

11.

12.

13,

of the company and for preventing and detecting fraud and other irregularities;

(d) the Directors had prepared the annual accounts on a going concern basis

(e) the Directors had devised proper systems to ensure compliance with the provisions of

all applicable laws and that such systems were adequate and operating effectively.

. Declaration by Independent Directors of the Company:

The Company has received declarations from all the Independent Directors of the
Company confirming that: a) they meet the criteria of independence prescribed under
the Act and the Listing Regulations; and b) they have registered their names in the

Independent Directors’ Databank.

Policy on Directors appointment and remuneration:

Since, the constitution of the Nomination and Remuneration Committee is not applicable
to the Company under Section 178(3) of Companies Act, 2013, there’s no such policy

formulated on Directors appointment and remuneration under the Act.

Particulars of Loans, Guarantees or Investments under Section 186 of the Act:

The details of particulars of Loans, Guarantees or Investments under Section 186 of the

Act is provided in the Financial Statements.

Particulars of contracts or arrangements with related parties:

The details of particulars of contracts or arrangement with related parties referred to in
sub-section (1) of section 188 is annexed to the Directors’ Report in Form AOC-2 as

Annexure 1.

There are no material related party transactions which are not in ordinary course of
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business or which are not on arm’s length basis and hence there is no information to be
provided as required under Section 134(3)(h) of the Companies Act, 2013 read with Rule

8(2) of the Companies (Accounts) Rules, 2014,

14. Material changes and commitments, affecting the financial position of the Company:

During the year under review, there have been no material changes and commitments
affecting the financial position of the Company which have occurred in the reporting

period.

15. Particulars regarding conservation of energy, technology absorption and foreign

exchange earnings and outgo:

The details of conservation of energy, technology absorption, foreign exchange earnings
and outgo are as follows:

A) Conservation of energy:

| (i) the steps taken or impact on Company's operation does not consume

conservation of energy significant amount of energy.

|
(ii) The steps taken by the company | Not applicable, in view of comments ian

for utilizing alternate sources of | clause (i)

energy. |
| (iii) the capital investment on energy | Not applicable, in view of comments in]
[ conservation equipment's clause (i) f

B) Technology absorption:

(i) ’ the effort made towards technology absorption Nil ’

{lii)

the benefits derived like product improvement cost reduction producj Nil 1
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[ development or import substitution

(iii)

reckoned from the beginning of the financial year)

in case of imported technology (important during the last three years

Nil

(a) the details of technology imported

(b) the year of import;

2
==

(c) whether the technology been fully absorbed

and the reasons thereof

(d) if not fully absorbed, areas where absorption has not taken place,

(iv) | the expenditure incurred on Research and Development

B) Foreign exchange earnings and Outgo:

Nil

The Company has earned revenue in Foreign exchange through Export of Services

amounting Rs. 37 Lacs only and Foreign exchange gains worth Rs. 0.16 Lacs Only.

16. Annual Return:

The draft Annual Return of the Company as on March 31, 2024 is available on the

Company’s website and can be accessed at: https://picturepoststudio.com/investor-

center/.

17. Risk management policy:

. The Company has developed and implemented a risk management policy which identifies

major risks which may threaten the existence of the Company. The same has also been

adopted by our Board and is also subject to its review from time to time. Risk mitigation

process and measures have been also formulated and clearly spelled out in the said

policy.
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18. Internal financial controls:

The Company has a proper and adequate system of internal controls. As per Section 134(5)
(e) of the Companies Act, 2013, the Directors have an overall responsibility for ensuring
that the Company has implemented a robust system and framework of internal financial
controls.

The Company had already developed and implemented a framework for ensuring internal

controls over financial reporting.

19. Secretarial Standards:
The Company has complied with Secretarial Standards on Meetings of the Board of
Directors (SS-1) and General Meetings (SS-2) issued by the Institute of Company

Secretaries of India.

20. Corporate Social Responsibility (CSR):

The Company is not required to constitute a Corporate Social Responsibility Committee
as it does not fall within purview of Section 135(1) of the Companies Act, 2013 and hence

itis not required to formulate policy on corporate social responsibility.

21. Audit Committee:

The Company is not required to constitute an Audit Committee as it does not fall within

purview of Section 177 of the Companies Act, 2013,

22. Vigil Mechanism:

Since, the Company doesn’t fall within the preview Section 177(9) read with applicable
rules of the Companies Act, 2013, it is not required to establish Vigil Mechanism or
Whistle Blower Policy for directors, employees and other stakeholders to report their

genuine concerns or grievances.
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23. Performance Evaluation:

Since, the company doesn't have any group companies; the pointer is not applicable to

the company.

24, Details of Subsidiary/Joint Ventures/Associate Companies:

The Company has no joint ventures or associated companies therefore disclosures in this

regards are not provided in this report.

25. Performance and financial position of subsidiaries, associates and joint venture

Companies:

Since, the company doesn't have any group companies, the pointer is not applicable to

the company.

26. Details of significant and material orders passed by the regulators or courts or tribunals

impacting the going concern status and company’s operations in future:

During the period under review, no significant and material orders passed by the
regulators or courts or tribunals impacting the going concern status and company’s

operations in future.

27. Details of application made or any proceeding pending under the Insolvency and

Bankruptcy Code, 2016 (31 of 2016) during the year along with their status as at the

end of the financial year:

There were no applications made or any proceeding pending against the Company under
Insolvency and Bankruptcy Code, 2016 during the financial year.

28. Details of difference between amount of the valuation done at the time of one-time

settlement and the valuation done while taking loan from the Banks or Financial

Institutions along with the reasons thereof:
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There were no such valuations done by the company during the financial year.

29. Details relating to deposits, covered under Chapter V of the Act:

and if so, number of such cases and the total amount

Sr. No. I Particulars ) T Rs. (in Lakhs )
1 ( accepted during the year NA
remained unpaid or unclaimed as at the end of the year NA __%4}
- Whetm;émﬁgmyment of NA
deposits or payment of interest thereon during the year ]
|
|

L involved:-

{; ' (i) atthe beginning of the year ‘ { NA ]
J (i) maximum during the year ‘ NA j’

i (iii) at the end of the year ' NA J

|H?“ details of deposits which are not in compliance with the ~NA

L requirements of Chapter V of the Companies Act 2013 J

30. Cost Records:
Since the sector in which the company is engaged in does not fall under any of the sectors
specified under Rule 3 of Companies (Cost records and Audit) Rules, 2014 of companies
Act, 2013, appointment of cost auditor is not applicable and hence the company has not

maintained any cost records during the period under review.

31. Disclosure under the Sexual Harassment of Women at Workplace (Prevention,

Prohibition and Redressal) Act, 2013:-

The Company has adopted a policy for prevention of sexual harassment at work place

and is fully committed to comply with its various provisions. The policy inter-alia provides
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for protection against sexual harassment of women at workplace and for prevention and
redressal of such complaints. During the year under review, there were no complaint
received pursuant to the Sexual Harassment of Women at Workplace (Prevention,

Prohibition and Redressal) Act, 2013.

32. Internal Complaints Committee:

The Company has constituted an Internal Complaints Committee as required under the
Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act,

2013 (POSH).

33, Statutory Auditors:

M/s. Dularesh K Jain & Associates, Chartered Accountants, statutory auditors of the
Company having Membership No. 137264 holds office until the conclusion of the Annual
General Meeting to be held for the financial year 2024-2025. The Company has recejved

an eligibility certificate from the statutory auditors.

34. Secretarial Auditor:
2Ecretarial Auditor:
Pursuant to the Provisions of Section 204 of the Act and the Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014, the company is not eligible for

secretarial audit.

The Secretarial Auditors Report does not contain any qualifications, reservation or
adverse remarks or disclaimers.

35. Particulars of Employee(Managerial Remuneration:
None of the employees who have worked throughout the year or 3 part of the financial

year were getting remuneration in excess of the threshold mentioned under Section
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36. Acknowledgements:

The directors place on record their sincere appreciation for the assistance and co-operation
extended by Bank, its employees, its investors and all other associates and look forward to

continue fruitful association with all business partners of the company.

For and on behalf of Board of Directors
PICTUREPOST STUDIOS LIMITED
(Formerly known as PICTUREPOST STUDIOS PRIVATE LIMITED)

PARISH TEKRIWAL DEEPA SHAILENDRA CHANDGOTHIA

> leq%(?
ﬂ‘/ =t
anaging Director Director

DIN:'03530041 DIN: 09170542

M)’
ABHISHEK SHARMA POOJA SHAILENDRA CHANDGOTHIA
Company Secretary CFO

Place: Mumbai

Date: 15/05/2024
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Annexure 1
Form No. AOC-2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the

Companies (Accounts) Rules, 2014),

Form for disclosure of particulars of contracts/arrangements entered into by the company
with related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013

including certain arm’s length transactions under third proviso thereto

The Company has not entered into any contracts or arrangements or transactions which is
not at arm’s length basis.

Details of material contracts or arrangement or transactions at arm’s length basis: -
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Details of material contracts or arrangement or transactions at arm’s length basis: -

Sr. No. Name(s) of the Nature of Duration of | Salient terms of | Date(s) | Amount paid as
related party contracts/ar the the contracts or of advances, if any
and nature of rangements | contracts / | arrangements | approval (Rs. In Lacs)

relationship /transaction | arrangeme | or transactions by the
s nts/transac | including the Board, if
tions value, if any (in any
‘Rs.)
1. Sanjay Textiles | Sale of | 1Year At arm'’s length 29.50
(Prop. Sunil Jain) | Services basis

For and on behalf of Board of Directors

PICTUREPOST STUDIOS LIMITED

(Formerly known as PICTUREPOST STUDIOS PRIVATE LIMITED)

PARISH YEKRIWAL DEEPA SHAILENDRA CHANDGOTHIA
.rg.rN
Managing-Director

Direc
DIN: 03530041 - DIN: 09170542
- !r\
X A
ABHISHEK SHARMA POOJA ILENDRA CHANDGOTHIA
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Place: Mumbai
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NOTE

S ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

. NATURE OF BUSINESS

PICTUREPOST STUDIOS PRIVATE LIMITED was incorporated by converting Picturepost Studios LLP
on 1% June 2024 with the object of Video Editing, Post Production and VFX.

SIGNIFICANT ACCOUNTING POLICIES

2.1

2.3

BASIS OF PREPARATION OF FINANCIAL STATEMENTS
=== T T NEPARATUN UF FINANCIAL STATEMENTS

The financial statements have been prepared in accordance with the Generally Accepted
Accounting Principles in India (“Indian GAAP") to comply with the Accounting Standards specified
under Section 133 of the Companies Act,2013, read with Rule 7 of the Companies (Accounts)
Rules, 2014 and the relevant provisions of the Companies Act,2013. The financial statements have
been prepared under the historical cost convention on accrual basis.

USE OF ESTIMATES

The preparation of financial statements requires the management of the Company to make
estimates and assumptions that affect the reported balances of assets, liabilities, revenues and
expenses and disclosure of contingent assets and liabilities. The estimates and assumptions used
in the accompanying financial statements are based upon management's evolution of the relevant
facts and circumstances as of the date of the financial statements. Actual results may differ from the
estimates and assumptions used in preparing the accompanying financial statements. Any
differences of actual results to such estimates are recognized in the period in which the results are
known/ materialized.

FIXED ASSETS AND DEPRECIATION

Tangible assets

Fixed Assets are stated at low cost less accumulated depreciation. Cost of acquisition is inclusive of
freight, duties, taxes and incidental expenses.

The depreciation on tangible assets is charged on written down value method so as to write off the
cost over the useful life of assets as per schedule Il of the Companies Act, 2013. For assets
acquired or sold during the year, the depreciation is calculated on pro-rata basis from the date of
addition or up to the date of sale or discarded.

Intangible assets

Intangible assets are stated at cost of acquisition net of recoverable taxes less accumulated
amortization/depletion and impairment loss, if any.




2.4

2.5

2.6

2.7

2.8

Intangible assets comprised of Patents and Trademark, are amortized over a period of agreement
of right to use which is estimated to be 5 years as per AS-26 issued by ICAI.

SYSTEM OF ACCOUNTING

The Company follows mercantile system of accounting and recognizes income expenditure on
accrual basis unless stated otherwise.

REVENUE RECOGNITION

Income from sales operation

Revenue in respect of sales of goods is recognized as and when the property in the goods sold is
transferred to the buyer for a defined consideration. Sales are stated GST and are net of trade
discount.

Other incomes
Other income is recognized on accrual basis.

RETIREMENT BENEFITS

. Contributions to defined contribution schemes such as Provident Fund are charged to the

Statement of Profit and Loss as incurred.

. The company has a policy of discharging its liability towards leave encashment on yearly basis

during continuation of service of each employee. Accordingly, the provision for leave encashment is
made on the basis of actual liability in respect of leave outstanding, if any as on the date of Balance
Sheet.

. Payment of Gratuity Act is not applicable to the company as the company does not have requisite

number of employees as required under the Act for applicability.

EARNINGS PER SHARE

Basic earning per share is calculated by dividing the net profit for the year attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year.

Diluted earnings per share is calculated by dividing the net profit for the year attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year
(adjusted for effects of dilutive options).

PROVISION FOR CURRENT AND DEFERRED TAX
R LURRENT AND DEFERRED TAX

Income Tax Expense comprises current tax and deferred tax charge or credit. Current tax provision
is made based on the tax liability computed after considering tax allowances and exemptions under
the Income Tax Act, 1961.

Deferred tax is recognized using the liability method, on all timing difference to the extent that it is
probable that a liability or asset will crystallize. As at the balance sheet date, unless there is




2.9

2.10

2.1
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evidence to the contrary, deferred tax assets pertaining to business loss are only recognized to the
extent that there are deferred tax liabilities offsetting them.

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic
benefits in the form of adjustment to future income tax liability, is considered as an asset if there is
convincing evidence that the company will pay normal income tax. Accordingly, MAT is recognized
as an asset in the balance sheet when it is probable that future economic benefit associated with it
will flow to the company.

PROVISION AND CONTINGENCIES

The Company creates a provision when there is present obligation as a result of a past event that
probably requires an outflow of resources and a reliable estimate can made of the amount of
obligation. A disclosure of the contingent liabilities is made when there is a possible obligation that
probably will not require an outflow of resources or where a reliable estimate of the obligation
cannot be made.

CASH AND CASH EQUIVALENTS

Cash and Cash equivalents for the purpose of cash flow statement comprise cash at bank and in
hand and short-term investments with an original maturity of three months or less.

CASH FLOW STATEMENT
Cash flows are reported using the indirect method, where profit before tax is adjusted for the effects

of transactions of a non-cash nature and any deferrals of past or future cash receipts or payments.
The cash flow from operating, financing and investing activities of the company are segregated.

Comparisons

Picturepost Studios LLP was converted into Picturepost Sutdios Private Limited on 1% Jun 2023
therefore comparison figures for F.Y 2022-23 are not available

Estimated amount of contracts remaining to be executed on account of capital: Nil
Contingent Liabilities not provided for: NIL

Sundry Debtors, Sundry Creditors and Loans & Advances are subject to balance confirmation and

reconciliation.

Accounts are subject to reconciliation with prescribed GST returns under GST Law and

consequential effect thereof, if any.

o

Value of Imports Calculated on CIF Basis: NA




7. Expenditure in Foreign Currency

For the year ended 31%
March,2024
Expenditure in Foreign Currency 0.00
8.  Earning in Foreign Exchange:
For the year ended

315! March,2024

Exports of goods calculated on FOB Nil
basis

Export of Services, Royalty, Know- 37,00,000.00
how, professional and consultation

fees

Foreign Exchange Gain 16,698.06
Interest and Dividend Nil

9. Related Party Disclosure
(a) Key Management Personnel and Their Relatives.

i. Parish Tekriwal, Director

ii. Shailendra Chandgothia, Director
iii. Deepa Chandgotia, Director
iv. Pooja Chandgotia, Director

v. Rekha Tekriwal, Relative of Director
vi. Nidhi Tekriwal, Relative of Director

(b) Subsidiary/Associates/Joint Venture/ Group Companies: NA

For the year ended
315! March,2023

0.00

For the year ended
315t March,2023

Nil

Nil

Nil




The Aggregate amount of Transactions with the related parties as mentioned in above is as below.

Particulars Year Ended Year Ended
31st March 2024 31st March 2023
(Rs.) (Rs.)

Remuneration
- Parish Tekriwal 22,00,000.00 NA
- Shailendra Chandgothia 4,50,000.00 NA
- Deepa Chandgotia 4,50,000.00 NA
Salary
- Pooja Chandgotia 50,000.00 NA
Contractual Fees
- Rekha Tekriwal 13,50,000.00 NA
- Nidhi Tekriwal 13,50,000.00 NA
Revenue From Operation
- Sanjay Textiles 29,50,000.00 NA
Loan Repaid

NA NA

10. Investments

Particulars As at 31.03.2024 As at 31.03.2023
Non-Current Investments

Water Brewing Private Limited 10,00,000.00 NA
(Equity Shares)

11. Derivative Transactions.

The Company does not have any derivative transactions in the current year.

12. Other Disclosures as required under Schedule Il of the Companies Act, 2013

(i) Details of Benami Property held
No proceedings have been initiated on or are pending against the company for holding benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made
thereunder.

(ii) Willful Defaulter
Company has not been declared Willful defaulter by any bank or financial institution or government
or any government authority.

(iii) Compliance with number of layers of companies




The company has complied with the number of layers prescribed under the Companies Act, 2013.

(iv)Compliance with approved sche me(s) of arrangements
The company has not entered into any scheme of arrangement which has an accounting impact on
current or previous financial year.

(v) Loans to promoters, directors, KMPs and other related parties
During the year, the Company has not granted any loans or advances in the nature of loans to
promoters, directors, KMPs and the related parties (as defined under the Companies Act, 2013),
either severally or jointly with any other person that are either:
a) Repayable on demand or
b) Without specifying any terms or period of repayment.

(vi) Loans and Advances
A. The company has not advanced or loaned or invested funds to any other person(s) or
entity(ies), including foreign entities (Intermediaries) with the understanding that the
Intermediary shall:
a. Directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (Ultimate Beneficiaries) or
b. Provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.
B. The company has not received any fund from any person(s) or entity(ies), including foreign
entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that
the company shall:
a. Directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (Ultimate Beneficiaries) or
b. Provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

(vii) Undisclosed income
There is no income surrendered or disclosed as income during the current or previous year in the
tax assessments under the Income Tax Act, 1961, that has not been recorded in the books of
account.

(viii) Details of Crypto currency or Virtual currency
The company has not traded or invested in crypto currency or virtual currency during the current
or previous year.

(ix)Registration of charges or satisfaction with Registrar of Companies
The Company is not required to register any charge and also not required to file any satisfaction of
charges with the Registrar of Companies. Hence, this is not applicable.

(x) Utilization of borrowings availed from banks and financial institutions
Utilization of borrowings availed from banks and financial institutions.

(xi)Valuation of PP&E, intangible asset and investment property
The company has not revalued its property, plant and equipment (including right-of-use assets) or
intangible assets or both during the current or previous year.

(xii) The Company has not declared or paid dividend during the year 2023-2024.

(xiii) Title deeds




The Company does not have any freehold land and accordingly the reporting on title deed is not
applicable.

(xiv)Fair Valuation of Investment Properties
The Company does not hold any investment property and hence the disclosure on fair valuation of
investment property is not applicable to the Company.

(xv) Returns to Banks
The Company does not have any borrowings from banks/ financial institutions on the basis of
security of current assets. Further, the Company is not required to file any quarterly returns /
statements of current assets with banks / financial institutions.

13. Earnings Per Share

As at 31.03.2024 As at 31.03.2023

Basic EPS

A. Profit Computation for basic
earnings per share of Rs. 23,758,651.54 NA
1/- each

B. Number of Equity shares for 21,500,000 NA
EPS computation

C. EPS (weighted Average) 156.58 1
Diluted EPS

A. Profit Computation for basic
earnings per share Of Rs. 23.758,651 51 NA

1/- each

B. Weighted Average number
of Equity shares for EPS
computation £1,500,000 NA

C. Diluted EPS 1.23 NA
14. Deferred Tax (Liability)/Asset

As at 31.03.2024 As at 31.03.2023

Difference between W.D.V. as
per Income Tax and as per 69,52,198.73 NA
Financial Statements

Deferred Tax Liability NA

17,38,050.00

15. Disclosures as per Micro, Small and Medium Enterprises Development Act, 2006
(MSMED)




On the basis of the information and records available with the management, below
mentioned dues are outstanding to the Micro, Small and Medium enterprises.

Other disclosures required under the Micro, Small and Medium Enterprises Development
Act, 2006 ('MSMED) are as follows:

Particulars For the period
ended 31
March, 2024
Principal amount remaining unpaid to any supplier as at the period end NIL
Interest due thereon NIL
Amount of interest paid by the Company in terms of section 16 of the Nil

MSMED, along with the amount of the payment made to the supplier
beyond the appointed day during the accounting period.

Amount of interest due and payable for the period of delay in making Nil
payment (which have been paid but beyond the appointed day during
the period) but without adding the interest specified under the MSMED
Act

Amount of interest accrued and remaining unpaid at the end of the Nil
accounting period.

Dues to Micro and Small Enterprises have been determined to the extent such parties
have been identified on the basis of information collected by the Management. This has
been relied upon by the auditors.

16. Figures of Previous year have been regrouped/ rearranged wherever considered necessary.

In Terms Of Our Report Of Even Date Attached

For Dularesh K Jain and Associates
Chartered Accountants
FRN 139701W

For And On Behalf Of The Board
Picturepost Studios Private Limited

Qe

UDIN:- 24137264BKCDC

Dularesh Kumar Jain Deepa Chandgothia
Proprietor Director
M.No. 0137264 DIN-03530041 DIN-09170542

Place: Mumbai
Date: 15th May, 2024 Wﬁ?h Pote
Abhishel;}afma/ Pooja Chandgothia

Compariy Secretary Q CFO




Dularesh K Jain & Associates | %
Chartered Accountants

Office No. C 318, Shanti Shopping Centre
Mira Road (East), Mumbai — 401 107
Email : pramod;j.82@gmail.com

Contact : +91 8976358144

INDEPENDENT AUDITOR’S REPORT

To
The Members of
PICTUREPOST STUDIOS PRIVATE LIMITED

Report on the audit of the financial statements
Opinion

We have audited the accompanying financial statements of PICTUREPOST STUDIOS PRIVATE
LIMITED having CIN U62099MH2023PTC404020 (“the Company™), incorporated on 1* June, 2023 which
comprise the Balance sheet as at March 31, 2024, the Statement of Profit & Loss for the period July 11, 2023
to March 31, 2024 and Cash Flow Statement for the year ended and notes to the financial statements, including
a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (‘Act’) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at March 31, 2024 and its Loss for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143 (10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the auditor’s
responsibilities for the audit of the financial statements section of our report. We are independent of the
Company in accordance with the code of ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder. and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.




Management’s responsibility for the financial statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position
and financial performance of the Company in accordance with the accounting principles generally accepted in
India, including the accounting standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities:
selection and application of appropriate accounting policies: making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate intemal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The board of directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion.

Reasonable assurance is a high level of assurance. but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

a) Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

b) Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls




¢) Evaluatethe appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

d) Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

e) Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work: and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards. From the
matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters.

We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.




Report on other legal and regulatory requirements

The provisions of the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013 , we give in the
“"Annexure A” to this report a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

Para 3 of CARO. 2020

According to the information and explanations given to us and on the basis of examination of records the
Company on the basis of the same we have observed that company has granted loans to staff and are in
interest of the company:

- To other than Subsidiaries, Joint Ventures and Associates:

Nature of Loan Aggregate amount during the Balance outstanding as on
year 31.03.2024
Staff Loan 36,69,642.00/- 31,14,642.00/-

Para 13 of CARO, 2020

According to the information and explanations given to us and on the basis of examination of records the
Company has made Compliance on transactions with related parties and the details of the transaction are
duly disclosed in the Financial Statement for FY 2023-24.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our know ledge and
belief were necessary for the purposes of our audit:

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books:

(¢) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in agreement with the
relevant books of account:

(d) In our opinion, the aforesaid financial statements comply with the Indian accounting standards specified
under section 133 of the Act;

(e) On the basis of the written representations received from the directors as on March 31, 2024 taken on record
by the board of directors, none of the directors is disqualified as on March 31, 2024 from being appointed
as a director in terms of Section 164 (2) of the Act:

(f) With respect to the adequacy of the Internal Financial Controls over financial reporting of the company and
the operating effectiveness of such controls, in our opinion said order is not applicable to the company.

(2) Since the Company’s turnover as per last audited financial statements is less than Rs.50 Crores and its
borrowings from banks and financial institutions at any time during the year is less than Rs.25 Crores. the
Company is exempted from getting an audit opinion with respect to the adequacy of the internal financial




controls over financial reporting of the company and the operating effectiveness of such controls vide
notification dated June 13, 2017; and

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us;

d.

b.

The Company does not have any pending litigations which would impact its financial position;

The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses: and

There are no amounts, required to be transferred, to the Investor Education and Protection Fund by the
Company.

i) The management has represented to us that. to the best of their knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either from
share premium or any other sources or kind of funds) by the company to or in any other persons or
entities, including foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries
The company has not declared or paid any dividend during the year and has not proposed final dividend
for the year.

ii) The management has represented to us that. to the best of their knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been received by the company from any
persons or entities, including foreign entities (“Funding Parties™), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries. and

iii) Based on such audit procedures that the we have considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that the
representations under sub-clause (a) and (b) as specified above contain any material mis-statements.

As proviso to Rule 3(1) of the Companies (Accounts) Rules. 2014 for maintaining books of account
using accounting software which has a feature of recording audit trail (edit log) facility is applicable to
the is applicable for the company only with effect from 1* June 2023, reporting under rule 11(g) of the
companies (Audit and Auditors) Rules, 2014 is not applicable for Financial Year Ended March 31%,
2024,

Financials is prepared for period 11/07/2023 to 31/03/2024 after conversion so comparsion figure not
available.




2. During Coversion Process, Company has filed the statutory returns such as GST,TDS with respective
Department on the name of erstwhile Partnership till receipt of registrations on the name of newly
converted company from such statutory departments. Sales, purchase, Direct & Indirect Expenses
recorded in books of erstwhile partership firm till receipt of registrations on the name of newly converted
company.after that some portion of purchase, Direct & Indirect Expenses recorded in books of erstwhile
partership firm till date.as LLP is converted and dissolved on 10/07/2023 so erstwhile transactions of
partnership is deemd to be transaction of newly converted company.

h. LLP bank account is in use for debtors receivable & trade payables of erstwhile partnership firm and
payment of some portion of direct & indirect expenses and Loan EMI Payment.

i. As LLP is converted & dissolved on 10/07/2023, all the assets (Fixes assets. Non Current Assets &
current assets) & all liabilities (Current & non Current Liabilities) of LLP will be Deemed to Assets &
liabilites of Newly Converted Company.

For Dularesh K Jain and Associates
Chartered Accountants
ICAI FRN: 139701W

CA Dularesh Kumar Jain
Proprietor

Membership No: 137264

UDIN No: 24137264BKCDCB3311
Place: Mumbai

Date: May 15, 2024




Dularesh K Jain & Associates %

Chartered Accountants

Office No. C 318, Shanti Shopping Centre
Mira Road (East), Mumbai — 401 107
Email : pramodj.82 @ gmail.com

Contact : +91 8976358144

ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 under the heading “Report on other Legal and Regulatory Requirements”
section of our report to the members of PICTUREPOST STUDIOS PRIVATE LIMITED of even
date.)

i In respect of the Company’s fixed assets:

(a) The Company has maintained proper records showing full particulars, including quantitative details
and situation of fixed assets.

(b) All fixed assets have been physically verified by the management in a phased periodical manner,
which in our opinion is reasonable, having regard to the size of the Company and nature of its assets.
According to the information and explanation given to us, no material discrepancies were noticed on
such physical verification.

(¢) According to the information and explanation given to us and on the basis of our examination of the
records of the company, immovable properties are held in the name of the company.

(d) The Company has not revalued any of its Fixed Assets (including right-of-use assets) and intangible
assets during the year.

(e) No proceedings have been initiated or are pending against the Company as at 31st March, 2024 for
holding any Benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) (as
amended in 2016) and rules made thereunder.

ii. (a) The Physical verification of inventory has been carried out at reasonable intervals by the
management of the company. The Closing Stock has been Valued and Certif ied by the Management of
Company.

(b) The Procedure of physical verification of inventory followed by the management is adequate in
commensurate with the size and nature of company No material discrepancies have been found during

the physical verification of inventory.

(¢) No material discrepancies have been found during the physical verification of inventory and if any
material discrepancies have been found the same has been properly dealt with in the books of accounts.

(d) The Company has taken loans from Following Financial Institutions & Banks:

Name of Financial Type of Loan / Facility Nature of Amount Rs. (In Lakh)
Institution Facilty

ICICI Bank Secured Loan Over Draft 141.68

Indian Bank Secured Loan Cash Credit 395.34




iii. The Company has not provided any loans or advances in the nature of loans or stood guarantee, or
provided security to any other entity during the year, and hence reporting under clause 3(iii)(a) to (f) of
the Order is not applicable.

iv. In our opinion and according to the information and explanations given to us, there are no loans,
investments, guarantees and securities granted in respect of which provisions of section 185 and 186 of
the Companies Act 2013 are applicable and hence not commented upon.

v. The Company has neither accepted any deposits from the public nor accepted any amounts which are
deemed to be deposits within the meaning of Sections 73 to 76 of the Act and the rules made thereunder.
to the extent applicable. Hence, reporting under clause 3(v) of the Order is not applicable.

vi. The Central Government has not prescribed the maintenance of cost records under section 148(1) of
the Act, in respect of activities of the company.

vii. According to the information and explanations given to us, in respect of statutory dues:

(a) According to the information and explanations given to us and based on the records of the
company examined by us, the company is regular in depositing the undisputed statutory dues,
including Provident Fund, Employees® State Insurance, Income-tax. Sales-tax, Wealth Tax, Service
Tax, Custom Duty, Excise Duty, value added tax. cess. goods and services tax (GST) and other
material statutory dues, as applicable, with the appropriate authorities in India;

According to the information and explanations given to us, no undisputed amounts payable in respect
of the aforesaid dues were outstanding as at 31st March, 2024 for a period of more than six months from
the date of becoming payable.

(b) According to the information and explanations given to us and the records of the Company examined
by us, there are no dues of goods and services tax. provident fund, employees’ state insurance, income-
tax, sales-tax, service tax, duty of custom, duty of excise, value added tax, cess, and other statutory dues
that have not been deposited on account of any dispute.

(c) There has not been an occasion in case of the Company during the year under report to transfer
any sums to the Investor Education and Protection Fund. The question of reporting delay in transferring
such sums does not arise.

viii. The Company has not surrendered or disclosed any transaction, previously unrecorded in the books
of account, in the tax assessments under the Income Tax Act, 1961 as income during the year.
Accordingly, the requirement to report on clause 3(viii) of the Order is not applicable to the Company.

ix.(a) Based on our audit procedures and as per the information and explanations given by the
Mmanagement, we are of the opinion that the Company has not defaulted in the repayment of loan or
interest thereon to the bank. There are no dues to financial institutions or Government.

(b) The Company has not been declared a willful defaulter by any bank or financial institution or
government or any government authority.

(¢) The Company has not taken any term loan during the year and the outstanding term loans at the end
of the year were applied for the purpose for which they were taken.

(d) According to the information and explanations given to us, and the procedures performed by us, and
on an overall examination of the financial statements of the Company, we report that no funds raised on
short-term basis have been used for long-term purposes by the Company.




(¢) On an overall examination of the financial statements of the Company, the Company has not taken
any funds from any entity or person on account of or to meet the obligations of its subsidiary. The
Company does not have any associate or joint venture.

(f) The Company has not raised any loans during the year on the pledge of securities held in its subsidiary
company. Hence reporting on clause 3(ix)(f) of the Order is not applicable.

X. (a) Based on the information and explanations given to us by the management, the Company has not
raised any moneys by way of initial public offer or further public offer (including debt instruments)
during the year. Hence reporting on clause 3(x)(a) of the Order is not applicable.

xi.(a) Based upon the audit procedures performed for the purpose of reporting the true and fair view of
the financial statements and as per the information and explanations given by the management, we report
that, no fraud by the Company or on the Company has been noticed or reported during the year.

(b) During the year, no report under sub-section (12) of section 143 of the Act has been filed by
secretarial auditor or by us in Form ADT — 4 as prescribed under Rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government.

(¢) No whistle blower complaints have been received during the year by the Company.

xii. In our opinion and according to the information and explanations given to us, the Company is not a
Nidhi Company as specified in the Nidhi Rules, 2014 and hence reporting under clause (xii) of Paragraph
3 of the Order is not applicable.

Xiii. According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections 177 and
188 of the Act where applicable and details of such transactions have been disclosed in the financial
statements as required by the applicable accounting standards.

Name Nautre Amt.

Parish Tekriwal Directors Remuneration 22,50,000.00
Shailendra Chandgothia Directors Remuneration 4,50,000.00
Deepa Chandgotia Directors Remuneration 4,50,000.00
Pooja Chandgotia Salary 50,000.00
Rekha Tekriwal Contractual Fees 1,350,000.00
Nidhi Tekriwal Contractual Fees 1,350,000.00
Sanjay Textiles Sales 29,50,000.00

Xiv. (a) In our opinion the Company has an adequate internal audit system commensurate with the size
and the nature of its business.

(b) We have considered the internal audit reports for the year under audit, issued to the Company during
the year and till date, in determining the nature, timing and extent of our audit procedures.

xv. In our opinion and according to the information and explanations given to us, during the year the
Company has not entered into any non-cash transactions with its directors or persons connected with
him and hence provisions of section 192 of the Companies Act, 2013 are not applicable.

xvi.(a) In our opinion, the Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934. Hence. reporting under clause 3(xvi)(a), (b) and (c) of the Order is not
applicable.




(b) In our opinion, there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions. 2016) and accordingly reporting under clause
3(xvi)(d) of the Order is not applicable.

xvii. The Company has not incurred cash losses in the current financial year and the immediately
preceding financial year. Accordingly, paragraph 3(xvii) of the Order is not applicable to the Company.

xviii. There has been no resignation of the statutory auditors during the year and accordingly
requirement to report on Clause 3(xviii) of the Order is not applicable to the Company.

Xix. According to the information and explanations given to us and on the basis of the financial ratios.
ageing and expected dates of realisation of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report that the Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We, however.
state that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

XX. In our opinion and according to the information and explanations given to us, there is no unspent
amount towards Corporate Social Responsibility (CSR) under sub-section (5) of Section 135 of the said
Act pursuant to any project. Accordingly, reporting under clauses 3(xx)(a) and (b) of the Order is not
applicable.

For Dularesh K J ain and Associates

Chartered Accgll’qﬁhts,,&
FRN.139701W /' &

Dularesh Kumar Jain
(Proprietor)

Membership No. 137264
UDIN: 24137264BKCDCB3311
Place: Mumbai

Date: 15" May, 2024
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PICTUREPOST STUDIOS PRIVATE LIMITED
CIN: U62099MH2023PTC404020
Balance Sheet As At 31 March, 2024
(Amount in Lakhs)

Sr Note As At 31 March, |As At 31 March, 2023
No Particulars No 2024
A |EQUITY AND LIABILITIES
1|Shareholders’ funds
(a) Share capital 1 215.00 -
(b) Reserves and surplus 2 454.92 -
2|Non-Current Liabilities
(a) Long Term Borrowings -
(b) Deferred Tax Liabilities (Net) 3 17.38
3|Current Liabilities
(a) Short Term Borrowings 4 556.02 -

(b) Trade Payables
(i) Total outstanding due of Micro-enterprises and - -
small enterprises
(ii) Total outstanding due of creditors other than Micro- 5 403.29 -
enterprises and small enterprises

(c) Other Current Liabilities 6 93.25 -
(d) Short-Term Provisions 7 95.76 -
Total 1,835.62 -
B [ASSETS
1|Non-Current Assets
(a) Plant Property and Equipments
Tangible Assets 8 684.65 -
Intangible Assets =
(b) Non-current investments 9 202.18 -
(c) Deferred tax asset - -
(d) Other Non Current Asset 10 31.15 -
2|Current assets
(a) Trade receivables 1 746.99 -
(b) Cash and cash equivalents 12 4.39 -
(c) Other Current Assets 13 166.27 -
Total 1,835.62 -
Significant Accounting Policies & Notes
to Financial Statements For And on Behalf of the Board of Directors
As per our attached report of even date For Picturepost Studios Pvt. Ltd
For Dularesh K Jain and Associates \
Chartered Accountants % ,ﬂ"’ ( '
FRN: 139701W i
CA Dularesh Kumar Jain 3 Parish Tekriwal Deepa Chandgothia
Proprietor / Director Director
M.No. 137264 DIN-03530041 o DIN-09170542
UDIN:-24137264BKCDC , y
% Abhishek Sharma P Chédndgothia

= Company Secretary C
Place : Mumbai Place : Mumbai p

Dated : 15th May, 2024 Dated : 15th May, 2024
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PICTUREPOST STUDIOS PRIVATE LIMITED
CIN: U62099MH2023PTC404020
Statement of Profit and Loss for the year ended 31 March, 2024

(Amount in Lakhs)

Note For 11 July 2023 to| For the year ended
Particulars NO 31 March, 2024 31 March, 2023

Revenue From Operations 14 2,197.85
Other Income 15 14.32
Total Income 2,212.17
Expenses

(a) Direct Expenses 16 1,009.97

(b) Employee Benefits Expenses 17 216.09

(c) Depreciation 18 136.93

(d) Finance Cost 19 43.36

(e) Other Expenses 20 452.12
Total Expenses 1,858.47
Exceptional tems

Profit on Sale of Tangible/ Intagible Assets -

Profit Before Tax 353.70
Tax Expenses:

(a) Tax Expenses for Current Year 71.52

(b) Deferred tax Liability/(asset) 17.38
Profit for the year 264.80
Earning Per Share

Basic/Diluted EPS 1.23

Significant Accounting Policies & Notes 21

to Financial Statements
As per our attached report of even date

For Dularesh K Jain and Associates
Chartered Accountants

FRN: 139701W
UDIN:-24137264BKCDCB3311

For And on Behalf of the Board of Directors
Fi repost Studios Pvt. Ltd

EJ\; Mé__

P@Ash Tekriwal

=== Director Director
CA Dularesh Kumar Jain_._J; :";._'h_ DIN-03530041 DIN-09170542
Proprietor /& :
MN':) 1372 f{ 5/ Mumbai 0 r

o S MNo \\g‘”
: \ 37264

< Bt ; S

Place : Mumbai e Abhishek Sharma Pooja Chandgothia

Dated : 15th May, 2024

Company Secretary CFO

Deepa Chandgothia
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PICTUREPOST STUDIOS PRIVATE LIMITED
Statement of Cash Flow for the year ended 31 March, 2024
CIN: U62099MH2023PTC404020

(Amount in Lakhs)

For 11 July 2023 to | Forthe Year Ended
SNo Reriouiers 31 Ma!cl!,:. 2024 31 March, 2023

A. |Cash Flow Operating Activities

Profit Before Tax 353.70

Adjustments for:

Depreciation 136.93

Interest on Borrowings 43.36

Interest Income from Short Term Investment (1.02)

Rent Received (12.50)

Operating Profit Before Working Capital Changes 520.47 -

Changes in Working Capital

(Excluding cash & Bank Balances)

(Increase) Decrease in Trade Receivables (746.99)

(Increase) Decrease in Short- Term loans & advances i

Increase (Decrease) in Trade Payables 403.29

Increase (Decrease) in Other Current Liabilities 93.25

Increase (Decrease) in Short term provisions 95.76

(Increase) Decrease in Other Current Assets (166.27)

Cash generated from Operations 199.51 -

Adjustments for:

{Increase) Decrease in Other Non Current Assets (31.15)

Detferred Tax Liabilities -

Direct Taxes Paid (71.52)

Net Cash Flow from Operating Activities 96.84 -
B. |Cash Flow from Investing Activities

Purchase of Fixed Assets (821.58)

Investment in equity shares (202.18)

Interest Income 1.02

Rent Income 12.50

Net cash used in Investment Received (1,010.24) -
C. |Net cash Flow from Financing Activities

Proceeds from/(Repayment of) Long Term Borrowings 556.02

Proceeds from issue of Shares 405.13

Interest Paid (43.36)

Net cash Generated/(Used) from Financing activities 917.79 -

Net change in Cash & Cash Equivalents (A+B+C) 4.39 -

Cash and cash Equivalents at the beginning of Financial Year - -

Cash and cash Equivalents at the end of Financial Year 4.39 -

Note: Previous year figures have been re-grouped /re-arranged whereever considered necessary

For And on Behallf of the Board of Directors

As per our attached report of even date
For Dularesh K Jain and Associates
Chartered Accountants
FRN: 139701W

: P:é{'lsh Tekriwal Deepa Chandgothia

Director Director
DIN-03530041 DIN-09170542

c h Kumar Jailj, <, u'.\*’"&

Partner b \,)%\\

M.No. 137264 w Abhishek Sharma  Pooja Chandgothia

UDIN:-24137264BKCDCB3311 Company Secretary

Place : Mumbai Place : Mumbai

Dated : 15th May, 2024

Dated : 15th May, 2024

e




PICTUREPOST STUDIOS PRIVATE LIMITED
Notes Forming Part of the Financial Statements

Note No. 1 Share Capital Amount in Lakhs]

Authorised Share Capital

Equity shares of Rs.1/- each 4,00.00,000 400.00 : i

Issued Subscribed and Fully paid up

Equity shares of Rs.1/- each 2,15,00,000 215.00 - -
TOTAL 2,15,00,000 215.00 = =

Reconciliation of the Number of Shares and Amount outstanding at the beginning and at the end of the reporting period:

Issued Subscribed and Fully Paid Up
Equity shares

Year ended 31 March, 2023

- Number of shares 1,01,00,000 99,00,000 15,00,000 2,15,00,000

- Amount 1,01,00,000.00 99,00,000.00 15,00,000.00| 2,15,00,000.00
Year ended 31 March, 2022

- Number of shares - - - -

- Amount - -

Details of shares held by each shareholder holding more than 5% shares:

Equity shares

Parish Tekriwal 99,00,000 46.05%
Shailendra Chandgotia 50,50,000 23.49%
Deepa Chandgothia 50,50,000 23.49%

Parish Tekriwal
Shailendra Chandgotia
Deepa Chandgothia

TOTAL ———Mﬂ— o -

Note Reserves and surplus

Opening balance -
Add: Profit Trf. from Picturepost Stuidos LLP to Pvt Ltd 55.13
Add: Profit After Tax for the year 264.80
Add : Share premium (Right Issue) 135.00

Closing balance 454.92

R 5 e




PICTUREPOST STUDIOS PRIVATE LIMITED
Notes Forming Part of the Financial Statements

Note No. 3 Deferred Tax Liabilities (Net)

Opening DTL
Add: Timing Diffrence while calculating Depridiation FY 2023-24

17.38

17.38 -

Note : Secured Loans are from Overdraft Facility from ICICI Bank Ltd. And Gash Credit from Indian Bank against

hypothecation of Property details and personal gaurantee of directors.

Note No. 5 Trade Payables

Trade schedule: As at 31st March 2024

() MSME s

(i) Others 322.56 B80.72 403.29

(i) Disputed dues- MSME - - -

{iv) Disputed dues - Others - - - -
Total 322.56 80.72

Trade schedule: As at 31st March 2024

(i) MSME
(ii) Others -
(iil) Disputed dues- MSME
(iv) Disputed dues - Others

Total .

Note No. 6 Other Current Liabilities (Amount in Lakhs

Other payables
i) TDS Payable 39.84 -
(i) GST Payable 39.08 -
(iiiy Professional Tax Payables 0.15
(iv) Audit Fees Payable 0.30 -
(v) Expenses Payables 1.65 -
(vi) Advance from Customers 8.85
(vil) Provision for Gratuity 3.38
[ToTAL 93.25 s
Note No. 7 Short-Term Provisions

Provision for Tax FY 2023-24 LLP
Provision for Tax FY 2023-24 Private Limited

71.52




PICTUREPOST STUDIOS PRIVATE LIMITED

Notes Forming Part of the Financial Statements

Note No.8 Plant Property and Equipments (Movable Assels)

(Amount in Lakhs)
er 39.30%] 100.46 628.52 728.98 118.26 118.26 61071 10046
[Oifice Equipment 4507% 3925 43.26 8251 17.01 17.01 5550 3925
i Fi 30 3 10.1 1.66 1. B4
Furniture and Fixtures 2580% ;] 80 0.10 66 6.30

Capital work in progress
Total - - - -
Total - - - -




PICTUREPOST STUDIOS PRIVATE LIMITED
Notes forming part of the Financial Statements

Note No. 9 Non-Current Investments

(Amount in Lakhs)

Non-trade (unquoted)
Investments in FDR (Maturity more Than 12 Months)
Investments in equity instruments
Water Brewing Private Limited 10.00
Residential Bunglow 192.18
Total 202.18 -

Note No. 10 Loans and Advances

Loans and Advances 1o Staff
Total

31.15

(Amount in Lakhs)

31.15

Note No. 11 Trade Receivables

(i) Undisputed Trade receivables -considered good
(i) Undisputed Trade receivables -considered doubtiul
(ili) Disputed Trade receivables considered good

(iv) Disputed Trade receivables considered doubtful

Total

609.42

137.57

Trade Receivables

(i) Undisputed Trade receivables -considered good

(i) Undisputed Trade receivables -considered doubtful

(i) Dispuled Trade receivables considered good
Trade receivables considered doubtful

schedule as at 31st March,2023

Note No. 12 Cash and Cash Equivalents

(a) |Cash on hand
(b) |Balances with Banks -
{i) in curent accounts 21
(ii) in FDR {Liquid FD maturity within 12 months) 1.52
Total 4.39 -

Note No. 13 Other Current Assets

Unsecured, considered good
(a) |Advances 1o Creditors
(b) | TDS Receivable F.Y.2023-24

Amount in Lakhs]

42.47
87.97
35.52

032

166.27

N

et




PICTUREPOST STUDIOS PRIVATE LIMITED
Notes Forming Part of the Financial Statements

Note No. 14 Revenue from Operations

Revenuse from Services

2,197.85

(Amount in Lakhs)

Total

2,197.85

Note No. 15 Other Income

Interest received
Rent Received
Other income & write off
Foreign Exchange Gain/Loss
Total

12.50
0.63
0.17

(Amount in Lakhs)

14.32

Note No. 16 Direct Expenses

Contractual Expenses

1,009.97

1,009.97

Amount in Lakhs

Salaries and wages 166.89 -
Staff Welfare 14.31 .
Contribution to Provident fund and ES|
Gratuity A/c 3.38
Director Remuneration -
Parish Tekriwal (Managing Director) 2250
Shailendra Chandgothia (Director) 4.50
Deepa Chandgotia (Director) 4.50
Total 216.09 -
Note No. 18 Finance Cost (Amount in Lakhs)
Interest Charges 33.84
Loan Processing charges 9.52 -
Total 43.36 -




Note No. 19 Other Expenses

Auditor's Remuneration 0.36
Bank Charges 0.48
Sales & Marketing Expenses 119.35
Business Pramotion Expenses 0.03
Computer & Software Expenses 2266
Courier Charges 0.03
Brokerage & Commission 0.37
Electricity Expenses 17.45
Housekeeping Charges 8.75
Insurance Paid 0.07
Internet Charges 4.34
Marketing Expenses (GST 18%) Interstate 3.25
Membership Fees 220
Municipal Tax 0.19
Office Expenses 11.39
Printing & Stationery 0.34
Professional Fees 39.42
Profession Tax Paid (PTEC) 0.03
Rent Paid on Machinery 136.96
Rent Paid on Office & Residence 74.45
Repairs & Maintenance 0.55
ROC Fees 248
Security Charges (GST 18%) Local 235
Trade Mark Registration Charges 0.09
Travelling Expenses 297
Water Charges 1.58
Total 452.12

Payment to auditor comprises :
As Auditors - Statutory Audit 0.30
Stock Auditor 0.06
0.36

W

(Amount in Lakhs)




PICTUREPOST STUDIOS PRIVATE LIMITED

DEPRECIATION SCHEDULE AS PER INCOME TAX ACT,1961 AS ON 31st MARCH, 2024

(nl in Lakhs)

Plant & Machinery

Air Condition 15% 6.66 12.23 - 18.89 1.92 16.98

Electrical Fittings 15% 3.27 23.25 - 26.52 2.23 24.29

Telepone Instruments 15% 0.02 0.09 - 0.11 0.01 0.10

Office Equipments 15% 1.28 4.94 - 6.22 0.56 5.65

Refregerator 15% 0.62 0.37 - 0.99 0.12 0.87

Television 15% 0.77 1.62 - 2.39 0.24 2.15

Mobile 15% - 25.71 - 25.71 1.93 23.78

Water Pump 15% - 0.10 - 0.10 0.01 0.09

Computers & Printers

Computers 40% 277.79 438.24 - 716.03 198.77 517.27

r ixt

Furnitures & Fixtures 10% 3.65 6.23 - 9.88 0.68 9.1

TOTAL Z g Jain & NN\ - 294.05 512.78 - 806.84 206.46 600.38

Mumbal
M.No
137264




