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DIN : 012QggU 
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NaIl ~ .""""" .... _ 
DIN: 00001SIl 

Mn.Neelam Tater 
NM (,,,,,,W. _ 
Itod.poo_n, Do .... ' ... 
DIN 016~n1J 

Mr. Shankarial Agarwal _T __ 

"'" _ 0120'>111 

Mr. Omprakaloh Agarwal 
_~l>o!_ 

DIN :0,261 . 19 

Mr. Vinod Aggarwal 
_ • .....u.. " .. ~ odtJ."...... 
DIN 001126n 

Mrs. Vi ne~ta Agrawal 
""" h eo:otMo -'~"' 1>;_ ... 
Om 02%O2l4 

MI. Sanwarmal Agarwal 
.:-.ow. 0.-.0.:. I. __ 'II ~"" 
DlN , O,OOl!094 
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_~ ; ... ;;;._, .. _, .. Dft< .... 

DlN ,01006.l1 J 

Mr. Sujit Sen 
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, ___ "'" bren _;";ocmnIan(. will> So<-. 1'>80/ (ompo ..... At:J 101]. 
~nd ,."'" or .... 0/ ~ 0/ .... _ din!<Ior> ...- In _ ............ br INrI >long will> .... _ 
_ '" _ thor! __ DiIftlDr __ NllrnIIer5. 

IIlIE: 

1) ML F'r.Jdtp KumM 0... 110, CLHed '" be .=><i;rood WIIIr tho mrnparry ville IIi5 '<>ignallr>n tr:ndt-ror:! on 1<1"" 11 . 1lllS 

1) ML Shankarl.l! Agarwal "'" _ hi> ~ .... Ii<>rr I,om .... po>'- 0/ _ T ..... DrIKtr>r on May 11. 101S 

]) Mr_ s..nwarmal AoJarwai .... re>lgned from the p"" of M.1rYgi"'l Dir_ on M.>y 21, 101S 

oj Mr. VInod o:..ma. Aggarw;>1 "'" ..,.;gnod '" "'" N""b.o' ..... ~ Din!<tar at "'" comparry w.d M.>y 20. 10115 

Sl ML ~r~ '>en loa< ~ Irnm tIo< po>t of ,."" _ 1 ......... _1lire<to< w_o.!_ M.>y 20. 2015 

til ~ ~ "''''' "'" """""or:! IIrr ~1N>n lrom .... po>'- 0/ Non_EKt!wr"" ~ IN..,,,, on M.>y 20, lO1S 

1) Mno_ Vi ...... """,_I .. a> app>lnt<'d '" ~n AdcIitional Non ExrartIw! I~ Womon IlR<t<M w_"-I Juno Ill. 2025 and 

"-'!JuIo- iI< Non E.o!NuIiw I'odt .... """" Woman Dir«1Dr in "'" Exlr.> Ordin.vy Genrt;:ol Ma-ting _ on June 11. 101S 

_., ............. _....-.. ___ .. "m'll 

_--., ............... fA..--.. ...~_ .. "'""Il 
_ ..... _., .... __ .O:"I'r _____ .. 1OtlllllU l ... --''''' .. ~I--_.. ___ .... ,,,,) 
.... "'_,_ .... t_ ... ,. __ ..... _ (w...) ....... 

_ , __ ......... ~I'IL .... _.-._ "".>. __ __ 
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DIRECTORS' REPORT 

" Tht~m"" 
Gt£ UMITED 

Your dirK''''' 0."" pit ....... " prt •• ""og ~ r.4' """""'I Ropon 01 GH um" .... togo"'" w~, ~ 'WOrt .... ~t 01 """""'" kM ~ firurlOlll 
J'O""-l ' ·~I021. 

I. ~SlATt"OOH:~WL~ 

lrl" ( .".., ... 301,6/11.10 31,1110.11 

(I,HHi.39) 1,1106.69 

L.tss: Provisioo kM to, ' .m rna 

c..t..-..d t .. 12111.B111 (11.",* 

_.n.., .. 1924.03) 'm~ 

II. ~!!!" WIftIr!d ............ b< ...... in..-~ .. ~ ..... dr*'II .... _o/weding<OllSUNblos ..... 
_",'1 '''' . ..... ~ 
lh=_no",.,..intto. ...... o/.".-...."'w~dono!I.".)HI ....... _ 
1lnIg"" --)HI ....... _ . .". ~ bos posted ............... of JNII lHll1.lI~'" og>jnn INII J6,'lII1.lO lBhs b.". 

... I oIio .. prMous,. ... 

r..."..IIIr(""-'!' bosinaomd. ""'_"'ofltR'>14.01 ~ .. .,..... orIprafit_ ... M 1)1.'15] ~b"",,,, I olio"","""",, -""'~..,.,...... l=<>h'h< _.,..ZOl4-~. ""'P""i' ,t , _.........,. .................. ~ bcII>n. "'" prWnoryl«1Df 

~tot!ois-"""bosl>«fl.,.,.....,di!puI<_""""; b ot ........ ""' ......... _ ; U Ki ................ IttI ... ...."o/ 
~ _~ PO" ... 4 ...." dft<tI7 ~ .... -"'_ <IIiduIq ..... "'xr;i< <Iftctlon , .. II.,,,"",, _ ~ • 
<Df4Si-.._o/_opDnun.....-;ry __ ........ .".~~-. ... iIm!I_ .. _1uI __ 1loi!,.-_.rrdu<tm in ..... _ion. -..". octoJoI_".. .. __ ..... _ k-._.mtipotrc1~ ............ t!Io ~ ---""' __ lttIto ....... ·*' .. ioo'of_ ............... .....-p.._ ............ ,...".. __ -.,, __ 

m.:a.u _ _ ~ .. ~''''''''''''-OO'U ............ I4 .".-........of __ l= .. p.._ I I f _"'."..,...,_ 

"'" _,...." of.".~ ..... .."...,....-. .. ~ moIfo" ~"""" ........ t!Io ... """n pottjr> tIo<oogIo . ~ ........ ,oe ••• 
low i i f ..... b7"" of """"'" _<l4r<lltrd"" 1 9th Apn.1Ol5. ""' ___ ..... _4iAl .......... pIot<:d""rr<aKI_~_.""9tIoMoy2Ql';, 

""' . ..-_kJ.""' __ ."._ ... ..,.......bos~.". __ -.-str>I<gi<~""'""'4I4'iI_...,-to .............. .""......,.".-. 
Ihio f4CW dlrKtion .......... _ 00f ,,,ml"'"' wit" ....... ......." IDem on our" ••• objo<tives . OM! ..... , ~'" """",timaI ""'!ix. Wo ... 

0<1""" -"ing.,., 0<!d, .. 1ing tfle .. ~ ..... to ""'0" OIJ ' p"'fitoOiii!y. nd •• ,,"'" "'" long 'Olm finon<i.lI fIe. lto 01 tho """pan, We ... <04'If~ 
Ir.rt tilts< <1Iongoo will l'!lOble "' to ... ~ OIJ ' po<kMrtIMI«, ,I_no OIJ' """ ...... . nd ultlmio'''' 0<IIiwt 9";ott< ~. w. will be 
"...;,-,g """. _ about tI'IMe 1V0Itqi< iniUatiOfi in lOt. <OmIng .... '" M><I_ torw.,d IO)'O<lt suppo<t ..... tmboo'< .. I"" ...... '""",or 

. , gooHllt; 
I ... Board 01 O!r«lOl. att .. ,,,,;;.,;.,g tile -.. __ M><I to a)n'oI.~.,. 1\Iw>doI Wtrng\t1 .. GU LIrniItd .... dKidtd 001 to 

'etommotldam cIMdoo<>d!OO<fUiI)'~"G( E LhiI"'I .. ~fIn¥><iaI~' 1014-21, 

• 

" 
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r.>unng tM flMi"!dol ro'" ....... rtviffi, _ of I.>&KtOn h.l .. not IrM.I<!!ftI "'" .".""',, t. c...,., 01 ,~ .. ",'OUI'IL 110 ........ 

tho R.,...,..,. & 50",,". <om~ '" boioo« in S<Gi0\ie> Pt=iu '" OWltJnt ... _ '" ~ !'Uf>, 

I. llPOIIlOil PlKlODUIK( 01 SUI~lIIARI!s' ~ill.lllOIOINI"ftIllVRi (QIoU'ANIU: 

.. -
G( E tim~ I,,, not "'<"III"" at ~ ..,., ....... nj fai1in9 withtn tho pu .......... '" pro'I'i<looI of 'itrtion 71 01 tho (omp.l<lin M 

I ~1 J (""Iht Nt' "ott with tM Com~"" (Aaep!.>n<f of 1lt~1 Rults. ! 0 I ~ during tho I'N' undot '''-

l100<0, tho ""lu"-"t fotlumioh"'9 of det.lIl, rtbtlnoj to tIopo<ils <overod undo< Chapt .. V '" tho Nt at tho dot.!b 01 <loposils 
wNctt ¥l' not ., ,ompIiorK. wilh (haplt! V 0/ tho A.ct is not.~ 

to. lJWjSfR<!M !IIRKTHSOI DIMCJl!I5' ItMMS' 

1M ~tOO.II¥, .. ""lU<!O<l u ..... tho ~0'I'isl0n.i of 'itrtion 1 ,,(3~m) "' ..... A.ct Itott willi Rule a of tho (_nin (A<<OUIIU) Rules, 

1 0 14 '" ~ 01 '"",""ObOn 01 """W, tKInoIogy >bsDtpt1Ol\ """"" • ...,.... .. roin<]< ,tid outgo .ro forMIIN .. Annuu •• I 
_ 10.",,, P"~ of tIN, 'opon, 

~ lIINIW.II:!TURN: 

In tmn> 01 s..:tion 911 II 0/11><: C~ "'~IO 11 ot>d RIA< 11 oI ..... eo.npon..s I~t and ........ lis" at ... 01 Rul<>.110 14 •• ropy 

01 It>< AMr.IoIIItt"" oItM ~ ~ ... ~ .. "" ,,"l><~. 01\110 ("""""I' at \110 boIowlOlk: 
""pt:.li>«¥Iw~tomI\oy !inonc<!.. 

RollI ... plotI\' tr ....... , ...... w 0<1)'. ,Iiot ...... _ We cI<t!lf>g tho ~ 0I'Id0d _~ J 1.1015, ........ on ....,'.Io!>g'n tr..!/! ond ...... In 

tho Ofdlnoty rout>< 0/ bu>ft>. n-..r...., '"' "'''~ ,;gn«bnt tNt ... potl)' tr .. >.><tlon> modt b)' \110 Comp.>ny with _ .... 

DQ:tOfS, K<1 ~ _ Of "' .... desigN ............ wtWdI "'"I' _. _iJj cool\;c! _ "" W'rI ..... oI'M COfI'It'OR)''' 

.~ 

_oIlhtDQ:tonNsII<'Ij'Pf<......"Ntionll\ipl"'t' ....... t""'m+mt .. ~. 

lI>o_oI""'_port)',_'ion' ...... ........,N.' ..... IngS< ....... l .... ....,..,wtln!lo!. Iio.46' ...... ~A<GOOOtlng 
~ port 01 ttois ,oport, 

fl.Otli<f .. "'" _..,...,. _ '" tr.......,,,,,,, <fII...o with U" «1M'" """"" punuonl to pro'I'i>iom of SKlion 1 SS(11 0/ I .. Cornponio> 

1o<I.1(lll .... n,,1IN _ 10 Fo! .. A()(· l lot_kind fI'M'I>t>d lnl<>rm.ltion " Annuu,.·II, 

L p:uTKVU.I OIIIMSTM(NT~ 104NI "'.UIITUllNPIiCURmtS; 

n.. ~ oflc.oru. ,...,..,_ ond iI ••• ",,,.,It, ,.,.,..,..j_SKtioo 1!Ii of ..... Actpwridooddutingtllo~ ,. .. ..-, ...... 

~,_ ,,"_In, .. finoncioI .... "_ whI<h r",,,,, ""t 01 otV! ......... 

• 

"' 
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... OIstLOS!l«ES UNDL! SKnDII J HlIMIl 01 m! !;OMWj1!S Mt un 

•• 

0urI00j iHld_ .... .,. .. ..-Mor,OII,1GIS, tf><""'-"t....nn.....d ...... .01 mdttIoi ~~6>put."""""J .... ..........,01 
tf>< __ oro><. which o.d on Onp.oct 00 tf><"....,. 11"""''''''''" ond ~t <IynornO 0/ tf>< (ompon'/. _, .... 

...-.. , .... u>IIy;q..,.,.-.t>Iy_>III"'" ~'""'t"'''''9h., __ .. t'''''-' _~"" ~b\'WO)oI""","", 

t<'m~ _'''' .... ~ .. _ .. "",,*<0I.t..r.< ,001: pIoo:, ~ .... pr"""""'" witho<it oIttring .... _ .. promo!<! 

<Ntoholditt9- .. .wgnm.otwllh .... r_undor>l>f'<II<I<J >r>d '''''<9I<dkO<tloo\t""''W<I''~'''''''' ~o/tho(""'I""" 

~. '''''10" _ ...... """'«I ,.;,to .... ."....... ~ -... thoir ~ INdiooj ,., _""<ltioo 0/ 'M 
_d. ,.......<It"""" ' ~ "" __ <IoIy<li>do<od I ..... , .... "" ~""tI>oritlo< __ • LnIot ..... '" «>mpIianc<witI1 oppIkobI< 

""'''''''--"'''''''''''11\. 
U<opt .. dllt ..... _ • ., ,I\i§..,.,.t "" ""' .. '" ~ >tid ~men" "'*" <ruId off"" GEt tJmI<ed'. fln>r><W J>OIi'ioo """ 
0«I>rRd ~ .... """ 0/ to. fill«K~ .,..oIGEE LnIt ... >tid d.) .. 01 ttli> rOpOft. 

Tho "',.,.,.. r """,l.oI (""",>If. ,M, ,~""'. '0""""'''' """""''''' ~ ....0 """"""""td "" CofE Umi!«l ............. Or.rir>g .... 
fln>r><W.,... .... Iniow, ... _ or ___ "', ..... ,",_lK>mthoSUtutor,ALo:titor>oIGEELlmltfdfw_, 

"'~o/<U<)1,,,,,ttcII. 

I . MlTT!~ .!WlOIO DlIIU(lti _ lET _.!AI. PlIIOIIIIII.: 

,. 10A!P~ 1n'lIIAUG!R'lll!l~NU 

l ~m!!!L_""(""'" 
o MI. Prodip .......... 0 .. (DIN. 06S911 I 11_ 0W<>i<U<d .... __ Ex«utiY< NomirorI< Oit«'o< ond C_ 0/ "" C-"" "" .... 

_ .... OClTIM_IIon<1\I"ridoIt:<Otdo<_rJ'M>y. m~. 

o M~r;..Iom 1" .. {{lIN; 01~Slnll .. .,;owr;W>to<l .. .., Mdioionol __ In< ................. ilft<""by'o. _do/DR<t<>nw.d 

14" ~lllll4"",~.,""",""",G.no<oIMmirI9fMo1d""1Il"Sopt ........ , m4. 

Mr. Om Pr • ..., .o.g..wol (OIN:Ol161 mi. WI>oIo n.n. Pi<t<'or [dt!.IgoWocI .. ....,' /o\oniogirI<J o;. .. ctor) 0/ GH '-'""' .... b.o>g 'o.~' '" 

<>IIi« "". "" ......... ,"', .. ~ Nt>It '0 m., loy rotttion ....0 b<ittoJ <'Iigi/)Io .... , _10< ~ 'WOio''''''"' """"" '0 ""' oppr...t 01 ................ "'~AnnI,ooj_ .. Moo\ftg.llt<_~ .... ~II .. · _. 

Mr.!'OOipKoo\arD.1'''''< ...... '''It<O<SG<iat<dor\tk .... ''''''I''''1I'_m~tion_<d'''' ....... l l.1Gll. 

o Mr.~A9>no""",_m ..,;gr.otionfforn tN!9O<i0l_ n.n.Dn<,,,, ,,,,M>y II,lO~\. 

• MI. ~/.gotwol""~fromto.9O<iol~ ilft<'",,,,,M.!I 1).llll5. 

o IN. Y_ KIrn>Il.gg.><woIlw '«iqno<l.1 tho MM· Ex«utiv< ind<p<ndottlDi=tot ~ the <omport)' ., .. 1 M>y 1G. 2011, 

o Mr. SoiIs..nIw~lrom'l!t9O<io/_·u..:"t ........... <It!" 1)ft("" .... lM>yIll.20lS. 
o 1M. r;..Iom I " .. "', ,_ h<f migtootion k"" ,he po<t ~_-E>Kutiw om",,""'" Oito<tor on M>y 1ll,1GIS. 

o Mr~ .........,. /.qf>w"w .. ~ed ... .. 1<\I:IitlotIoI IIorI-Ue<o''''' &401'0040,"_ Pi<t<'or w.d ....... OI.Ill)$"O'~ .. 
IIorI-ln<ut),.~t_DR<torlnto.Ex' .. Otilir"'l'_oIMo.tin')IkId"" ....... 17.2OlI. 

o M!.MIly.II>I>n.(ompott"I'i«t<t...,. ..... ~()ffirno/ .... ,Of'I'Ij>In)'mIgno<!w.dMiq20.20II. 

o M'.~...,... .... oppoIo, .... "o.C_St<,..,...,...,..C~oIIi< .. ~to._ .... .f ""'" IS. Ill/I. 

M<l!!too!IoAqorwol"'" Mt. OtIopr>bsIoAqorwol~"""""',,_ Mzo i • _ot .... c..np.n, w.d __ .l.lD.IS 0] .. __ '''_ In .... EruoOttinoly{,enrgl~_'"' ...... ll.1GZI 

• 



G 
64th ANNUAL REPORT 2024-25 G WELD 

~ DlO""IQIISII *D1PIMD!!!!DlIK!QI$; 

r .... 'i>«. ,"" _orillfKTQnholTl><.,....., ....... Tl><i.,;,po. ... ,. ~oIGH lWniIo<!p"""" ~qoootiIi<"_~ •. 
iIIld ~...o _ fIigh ,!3ndords oIinI<grity. 

1. PlS!:l2WlUlfW!D N ..... ·'RI M!C!9ll1 CO"""lIE!I4NDPOU(M1 

.. IMBDOfDlBKIOItSMUJlII!i5; 

1M Il0;0,,, or PI«<'''' "'"' l (fMJ ,""'" .......-.g , .. 1IN<>c~ )'0" ..-11" ...... 'h 1Cl5 In .. ,_. ""h Tl>< pt<M!ion! 01."" I,,, .... 
....,,INd<_Gl.Ei.JmrT<<fI>>mmpIiod_ ' .. s.o.tMioIS!andMds -I;,,J<>pe<101o11' .. 'OO''lIoMdor[);r~~_ 

'" -"'<d _ Tho kt_ Tho Ii>ting ~"'" """"""" .... _ r .... (.I/n.tubMJ 1U"'Ot .... ,AuditC<omnitt«. 
__ .............- ~ClirpoRI< _ ~~ ... 'hi '_ '.... 1iiII~ 

Tlor_m.rinojtD "'" Wiii; - ".'oITho""'.'oiI ..... ~ iI>..."., 01-"':" _ _ of~_ oUing "'" 
",., .... .-.of ......-..,.,,.- inThoUoopor>l< r-m.ncrll<port.iI>rmn9pot1 0I1Ioii_1I<pon .... 1 iT in in< 

_ .,.. ,"0._0 01 tIor kt .... "'" u.ting IIoqiiIBioM. r...,.,. "'" -.. .... """""" .. tIor.~ """'" Ii)' Tho 
w'.'oiI_cbWogtlor",.,. 

1'11< _ oIlm<too 01 GEE 1jM .. ~"..,.....,. tc,.."..,......., 0/0;..:""" 111[91 01,.. A<T rNd _ RW 1 01 t" C""","""" iMe<t;"g, 

01_ or Diro<''''' .... ," -....-.. 2!l \~ , ~>m«I "V"ogII_ Poll« "" ... """"' .... ~oIGEE lJmitedl.II'_' 
_..toi<Io..".... id<quN ~ ,.dir.<"", .... .,..,..., ... &<om ""~ .. roi»noJ """""" 01 ",,_ 01 

iogaI'" ~ "'I"0 ......... ln<oo«I 01 mIsr<?rt'!<" ,tlon 01 "",,1Io.>n.;1.>I "" ....... "'...0 .""",1, flo:. 

""'~oIGEflifVl ........ ' .. r;gIotiOl>';O"O_'I ..... "J."_grioy~tc, .. C_ortht~Comrroin ... 

Gl'E!Jmit.o~""""""'"'O~tDtIi<hiogho!'._ ... oI-...rTMnI .... ~oondLoctorbu''''.''_., ...... 

n..!!GHd ol Olt«tooolGl'ftlmll«l_dt\lgr>«I'Iof AAO ~'PoIIc7""~tO_"""''' iltUOliOnl"'(.....,," ..... .. 
which IN)' iN<! tc ""9"iw (~"" Gl'E li<ruIo<f. 1Min« ....... _ ••• n"tLO«I_~ to ~ ""'""ointl .... tc 

ftI>bo ... oil"'" In t ..... ~ p!<UinIny to .. b<tIlnt<. -.. "'" COt"..'" """Tion!_ KI'j' b.o ................... ' ''''' 
miIiqot ...... ,-.< ;.,tho.......tl"'.,egic~pIom .... lnllO'_mon>g<mont...-iow<. 

• 
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In .. CM!on<o WIll! lho _ 01 .... _ IJS oIlho (~All :tOll, lho Compony h>,. ~'" _ ~ 
~, lho """. 01 ,.r""", • ....a ""'" <1« ... 01_ or. "'..- In .... """"' ... ~ "J'OfI. n.. (s;t PoIiq 1m".... 
_ind"""«l"" ' ... _.6! .... ,~, 

ht!Ol:llWww CI!'dmI!!d rgm/<""" '" <onG!IC~ 
A, r<qUir«l by s.ctioo IW1~01 01 .... ~." AlllC l l ind ruIo 9 01 .... {ornporW.s I""""''', SodoIII.,po",ibi'tyl R ..... 2O I~, 

_1\fpo<'''''c;!I. .. 'M'lo<k_ .... ''·An''''' ~' .. !II· ..... form'lntogr>IpMtol' .... r''flO'l-

L I0Il_ IVllUAllOIIOf DI~ UIMMITTU IoIID_ 

Tho8o.onl0lt>ir«t"" ... <>rrioCout .. .......J ~....w..tioool"'own.,...forrnonce.indol' .. dir«ton~."""".i_ 

.. _oIoI' ... _lt._'._' .... ond_ ....... 5I.>I: ........... RtIoIionlNpond(:Sllr;.,mm!tt ... 

TN< • ...m.. w .. c>rrioO "'" by • _k """'I' from . ><11 dIo!<to! <OYOring .... IINrO 0I!lire<t<n·, fIw,ionnJ """ .. «>n1jIO<itio<1 01 

Boord oIDW<,,,,, ..... iu"'""'"" ...... po.\on<tonO COO"P'I.,dt~ _.~,.." .. ~ s.p..01'''_ ..... <IfflN <1<1, "'........,.,. 

, .. porlonnon<. 01 0ndMduaI <Iftct"" indudIng til< Choir""" 01 .... Boord oIl>Ir«,oo wOO ........ _«l on pot",""", we" .. 
~. __ '''''In~''~ 

• • 5TATUIm AUDlTOIIIAfCI THEIR II!'O!!J OIII1(UIUIffi 10. 'Hi flAK iHDllI I J' MUOI1Oll, 

Pur ...... '0 '"' ~ oISot' .... J19 01, .. Al' ond t" ~ {1.\0:1/1 ..... ~oo) -.,1014, MIl It _'e.. Uoontm1 
k"" .. ,,,,,,, ..... i<19 I[.>J !RII, 11l1J9E """ ;oppojol«l ...... II>IIJIOf)' _ton 01 GE UrrHtocI .. til< 61" .o.nnu.I r.m...1 M«Iln<j iloGMl 

_"" 12" 1.pft:tOl.'~ .... <_lWonol .... 6.,.IoGM"'bo_InI ... ,.....:t028. _.I"'YNdlfnd."O_ '~iononMoyll. 

lCL5. _.''''_''_~ _'"'Iun<01,1011 • ..,.,..,,«lMl~IAPD&A"oo.' ... Ckont«<lA«< • .,~" ~RH.llll1l[1 
" .... 51. "'!",) ~ 01, ... ~ for , ... f'I :tOlHS 10 JII U .. eo, .... 'KM>C'/ """" by .... If>i9Ntlon 01 w,~. _ & (0. 

Ckon.ml Al,,,,,,,,_ind to hold .... ofIK. ,~...,..mg .o.nnu.I6<III!<oI -.... _ w .. ___ try ~ in ... u~.- .. """", 
r.m...1 Meotin<J _ on -""" 17, lOll. 

Tho __ 01 Diro<t<,,, 01 .... Comp.oof {'tho -.n . .,., ,«01" i '" oUtion 01 tho Aud<t Cornmi .... ~ ~ ' 0 fN'PP"'" ' MI~ W'O & 

MI<I<io'.., O .. " .. «l Al,""", ..... (fRII, 111171 II. " ,"" ~"'...,. AIldi'O!, 01 .... Coonporry kw • pot\Dd 01 "'" )'t .. , from .... «>n<kI!Ioo 01 

~ IoGMti"",00<....,.,0I""1GIo .. bo_for .... FY2029-](l~' to.........,.._ ... 

n..AudlI<O"·, .. """ ...... _l«l" ............ _~"._" oI .... CoInJ>¥rI'Ior "" "","-11" M.v<h.1Ol! ~Wf1Ib<\'IM.YJ'Il 
& M,.om.,. Ch.Jnor«lIl«" •• " .... t> (FRH: 1111110, Stot......,. ~ 01 "" ,_ Jonm ,...., 01,", A""""'I\fpo<t. n.. AWl"'" 

R<\>Or' ""'" "" ""'t>in""1~ .. "".-.._ .. ,....-0< __ In ...... , oI ' ... ~oISottion I. J!11jof , ... 

Al~ .. ~...a. .... _...".. .... by,,,,, ~"""Y _ton In ..... ...".., kw ,,,,,,...,..-.do< .-.""'""0'" _51.,."'."" .... 

""-upI.lN,,,,,,,,,, do not , 01, for ony """'" ,""""""'-

•. SlOIETUIAL AUPfIA POII fOR !lIlJEAI !NDO II"!WK!! Ill!; 

s..;,,," ZOO " .. _ s..;,.", , WI) 01 tfoe ""~ .....sot., ~ 01 s...:'l'I>rio! -. I\fpo<t m.n .. "K1i<inoJ C""'P>"! s.u-,. Mr. 

""",SluM .. , 1'rojloll'IO! 01 MIL [loop 5huI.J.l &~ .. {fCS ~I kod..." """,",1«1 .. ru ..... s.a.u.\oI -. iI<porIlor tho 

flnorocI.oI,...1Ol4-21.~ ...... ~I_byMn.o..ndnI ~"''" I"'-INo.QnlJ. 

Soc,,,,,I.1 "'~d" "''1'"'' " form ""'·l ..... "'nn~.1 5<o' .... rIlIl CompliaMe R~port puI<.U.Ion' '0 rogoIOtion 1 .... oISE~ Il~'O>g 

0bIiq.I01oo ..... 00.. ....... ~"I~ ...... 201i. ilIuodtry Mr. [loop!%ul~ IF'! 1;o.S6511. """~O>g Comp.>nJ ~ .... 

~ in """" ...... ,y lot .... _IoI)'OM 2024-11-. n.. .... r..,.,ru <OOUIn __ 00..,.-,.,_ 0< """'_ ~ 

.. pIorIotiono<,o< ...... "I> f""" .... lINrO oi Diro<""'_s..; ..... I ~)loIl""Al~whidI_""" _ _ ..- in"" _ 
_ Itopon _ ........ """""""~_.., .... '~ .. I, torring ..... oIthiI .......... 1Iopon 

• 
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IWmJllHCI or WiT II(OIDS: 

".' .... n' IJJ Ttl< ",_ of loo<tio<11 "l! oI!tIo N;! ,ueI with !fIt C."........ j(ost Rocord • ...:! Audnl fWlos, 201~ .............. 

hom ti_ '0 _. GH ~~ ... iI rtquir.O IJJ -"";n Co.,!Io<ord> """"' RIll< J of!tlo .... RLIIos. k<~'" GEE lJrni,'" II>< 

duly owl"",.,.. Ih< COIII\«or<k ;., .... .,,'""'..--nt>od '" Form r;RA-1 "';"1W1o ~ of ,0. ..w Rut.., 

Til< Bo.>rd of 00i=t0f>, In ltl m<flIng _ on SopI_ 0Ii. 20141w .... ~ MI,. S. (hhapori;J A Anocio,.., em' 
k<ovo!.lnl>. ., to. (0)1 Audit'" 01 G" limitt<:! fo< tho IinondoI rw 1014 1$ 

,. ~!IGOIIUUDS I1ru.MOIYAU~lIfIorISl~ 

It-.,.... no _ oIlraud IJJ be ~ tty Smut"" Auditor!; 01 G£( limitod om<Ior loo<tio<11 4 J(11) 01 tho An .. ad with 

CQmp.>nio. (.O.aounts) RuIo •• 10 \~. 

I. OTHEIDlIQQSUIII 

Cltho-r dbdo<., .... "'" ",_ .. So<tioot 114 0I1h< An .. ad wtrl1 Cornpanot< 1A«ourtU/ -.10 14.,. Nn'IIlhtO "' "r>doI; 

• . ~~4UN)I\W~..1W9W!~wru:D 

ThH< ..... , no m..g., in Ih< """, r;apitai of GH limit«! d",lng "" Iinim<;iaI ..... unore ,......, 

.. _1If_m:N.WDIYIKIUIII!i.[GWI'!IIII.-
l _ _ ..... rm. __ ~'*-O'..- ............ ___ ............. ___ .. Ih,.,.~ 
_-.-. ...... _~mJoI~.... lOJ ..-... '-"'1. __ ..... __ ... 
_01 .. ~_.....,-".-.......- .. """ __ ... _ ........... __ "'Ufol 
______ I9",-,JeH_ 

n.. ... __ ..... ... ___ ,..",. .............. rm. _ .. <t' IUJ,lDl5. --,.,... ...... _ ~01"" 

~,......._ ............ rm._"",.,.,.....oI CP lILlO!o'MMIlI ,, __ AI_, ii' 11..: __ 
rI!poo<dol , ..... __ .. _ .. _01"" ...... _01 ___ ..... 

•. !!!IKTOII1IB/'O!jSlIIllTnTlTEMlIT; 

In' ...... 01 S«Iion Il4j~) 0I1tio An. fn .... 1Ion 10 I"" OIId~e<llino """,.1.>1.",..,,, 01 G[ [ Llmitod I", !hoI ... ", ... l"" onded ) T' 
M.o/th. 2015, Ill< _ 01 Oin-rtM ~ "",fum tho!; 

._ in IfIt _otion of tho onn<!.li "''''ij'''~ ... _ppliublo OUOUnTi"'l ... n<Wd. 11;>. boon loI~ _Ion<) wi'~ ~ 
....... MIioo~t._o.pan",.~ 

b, wen aaOijnti"'l poI;o., r..w. b«n ~ and .)lIlIio<I."""".ndy ond ItJ< d'!MO!' how ...... jllll!jmon" ond "lin"",, 
tho, or, ~ oM pru<Iont so .. to giw. Il\1O or.! I..,. >iew of Ill< mto 0I.~ 01 GU Lirnittd .. of ll " Motdl. 2 02 ~ 
and of tho ",ofioJlnl' 01 G! E lInwd for , .. ~n.III03I "..r. 

•. "'''''" .r-.! wtIicion' "",. w,,", !.Ikon lor "",n'",-, .. ..;-.q .... ;o«"",,'i"'l ,owrd, "' ><oonUn<. with .... ~ 01 

lho An. for ,..1"9""'01"'1 '''0'' 01 G! E lInIi1fd .nd for "' ..... , ;"'1 .nd clfttal"'l ~."" oM _ ""'l"..,.tif~ 
d, Ill< on nual >«00"" oj G [ [ l1mltfd how btffi ",..,.,fd on. \I01"!1 _ b.l'-'l; 
._ ~ '1"",",""" Doon dwist<i '" o'"u,. complior><o wi!~ 1 .. ....,.....,.. 01 011 .~1i<;IbIe \OW. and!~ wch '\'>IOm' 

_. ><Ifoq ......... "P" ... ""~. 

4. ~I£ RI4IlOII!G 'ITII!!AL (QMPUI!lIH9H MImE; 

GEE ~td .. , tomplitd with tho ....,.....,.. ,,,,","'9 '" !ho """,,,,,lion of """""' ("",,",,1m> ("",mitt .. undH tho ~ 
fIor •• """" 01 w ........ Woo1<;>io<o (1'1_"",. ProM>it"", and ReO",..!) o\cI. 2011. r.!Ihor. tho ,om...".,. M in pi.Kt • 
~ ." "' .... """" <II ......... ,,""""" In ",,",,,,,,,.:0 WIllI ... ~" of tho Soruol Hoar"""""" <>I _ . t 
W~.I_, f'rohibiIionand IIodMwlJAn. 10l ), 

tN'ing .... fr""""',..iI<...o.c: ll ' M.udt.10l~, '~ _ no " .... f1ltdl~ po.<>u.ln' 1O .... ~.aI fW< •• """" of 
_ .. W<JiI:pi.Kt IPmo.-n6on. Prohibition . nd Rtd<" .. I) 4<l. 101) 

• 
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GtE Iltn...c "" "'" mado anor _.~ >fItIorrHoOl for loon, IaI.M "om "'" Bani> '" r""",,1M .. 'tiMi"''' ...... hffl:. "'" <!&iI> 0/ 
d~"",. btI...- atnOIJnt 01 '"' "IIIa,iM """,,,at,", 11m< <If.,.,..._ ...m._t .... "'" ._"""" _ t.>lk"Ig loan from"'" 
Bank, .. fi""",," ""!1lJtion, >iMg ....... "'" 19""" !ho!"" ~ "'" a~. 

"""dRctor> iii"" ItIis ~.nty"'1IIri. ~_""""~"LyIc, .... ....,.....~parImor>/_"'" 
_ ~ iI<ol c..w.I and SIiItf _il''''''' lor II..r """""'" <upportand ~ to 6U tmlftl 

....... .. _ oI l1o . ...... ofDiro<l ... of 
"'!lIMHlD 

G 
G WELD 

• 
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~I: 

II 

W { __ of -'*'It< """" or """""" DII """"'""'"' of _ 
GH ~'i!~ "' ____ u... 

- mmiI>uto __ .. i>Iogr_ doClup'kill on .. ~ 

'*'It< _ by GEE liooftd lor odimg -..... ~ of ttilrg'f 
ba>6. !oJ ~._ •• ," .. oM: -........, ot it> pIonb, """'" 

tid .. pa>iIoY< """"""'" _ .. miudJon of ......... 

........ <n'I>iIiiifIIio of """!IJ. 
~_""_("""",""",,,,,,"; 'k'''' 

(1)'--'" ..... '.Iioo: 

ElIom ...... _~~ Gn I-.! __ tho iIoIpo><tMo<r of .,,; •• ' jJ""""","", 
ond <IlIIIinooo:i .. _ tho goroI of ItdonoloooJic'" __ wido 

~ .... in _ of..,..,-. .''1""''=" """ """ 

"""'"' __ lib: poruduct .'.,.GOG.ill _.m..ctian. 
poruduct do: ...... 'k'. or ionpart_ 

- -

In Qso: of ~ 'odnoioon' (imported dunng ........ i!ft<,."" mimo:d Irnm tho' ;' olio .. of .... _ yo:arj; Hal ~ 

Fttonol .. _or .... loonIof_of 
GIiUlIUllD 

~. 

..... IIIMilo/rtMWil _"W · _ : : 
OIN:Ol~ 

""",,,101' .. 11 .'ill/jI. 
1101 lOll ll'll,m. 

[("""if II IPTn ... , ", _.11. _.b. 
10J1U3.107 

~. 

Mr.Doo"'_~tI 
_"wi :_ 
OIM: Ol)l;lut 
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_I, 

_ tIo-lO(-1 

f_ .. .-/lIJ ....... """"" (JIollf<r.o. l!401I!1tA<l_''IiI! .. IIIt'-''''~~ IOljJ 

form for di,d o .u,," of po. lleul . ... of ,onlrKt.1 ~ ... "1Iomonl • • nt • ...:! Into by GEE Limit ... with r. l.tood port",. , e/ • • ...! to 

In .uIJ.M<;tlon 111 of 5eo:ti<>n 18S of t he Companlh ""t. Zt)1l1l,<iudln9 « rt..I" . ",,', length \'0" .. <110'00 u>ld ... the,hl,d 
provi.., . h .... o: 

iIVl.l_;" _ _0I9H'II" 
~&a,,,,,,,~ --~~ .... -- -

----
for ..... _ of ... lNnl tI _ of 
GU UIIIIU 

_ MM · _ i j 

OI~"'lWI'i2 

.... 
"-

- . 
".~ 

.-
.. """.. 

• 
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1. BriO'! oullin. on "'" C:SR Policy of(iEE Llmil"'. 

1110 C>lt pOlicy higl'>iI<jIIs GEt LOniI..t, ~ .ne! 3<koowIrdgi<Ig '" ,......,.-., '" • <orpo<'!< .,,"', .,.; 1.I)'i ilown .... 
guidoIinnond ~lor ~.oo.Il) umol PI"'l"""""' k>r ... ~,. ~ "" taiNtAodowlopmor>t oIlho(ommuM' .I~. 
111< C'>1t ~ Iocu~ DfI <Mondng u.. ,tM.<OOid<f'1 •• 1"", 9<"'"'~ «O<1O'IIi<.aIu< "' .... Mtioo OIN! w~ 1"".,11< w<l-b<lng 01 
.... "",io1, ~h oOdrming "i~ ~ . ...... onmtnt>! and ~ ....,j, 01 u.. ..... ~iI1a"zri'u. prmleg..t ..aion-; '" tilt -. 
GH Umlttd Is ~ In Ihf bu ..... ' 01 rr>OIIIlla<1.nng and MoIit>g ,.;u, 011 _ oj wolOirrg _ and .rtiood oqIJ~ and 
O~1'aS GH limneel Is ~ to hoolth. saftt,.1O<urity ond"";ronm<fI!aI rt. ... ~fno u.. rIiYmny and (ompitxily 01 u.. indy ,tty .. 
wl!ltIl 6<£ llml!fd .".._tH, Tho '"'"".,,;, rIO! DfIIy .w ... obouI it< "",101 r"""""ilIIIit~, but oIso 0<Ii'f0'Iy 1 .... tffort, k>r hrtriling .... 
"""r""'"'>~~wa""l"'nol,frJUI«orlo H1.KtrI><!l,~ 

k... • .... <1 0....... 0.."",,, ... ~., .... r "" .. ~ <I .... ,~ o1[SR "_,.I ......... . f{l1 0....-, «ro>n-o"H~.1d d"""') (,,,,,"rn ... _d, ,,,,, 

11>0 .. " 1M"" 

~ ~ 

~ ~ 

h 1II<·1'""de", ~ ~ 

hdepe,odrtM . . 

hlll<"I""_ . . 

~ 
- Mt S.nwOl11loll.l1arw.r~ from tn.ditt<to<lIlipol lhftom.....,. ..-,.J Moly 2], 102S . 
• M" S<JjII Soo 1f<l9'IOd1rornu.. d>ronnrot.polu..rom~..-,. , l Mo, 10, !Ol~_ 

-Mn. \1"""'" /\qr.w.' W,..~.,.n Md_ Non-e..rul"" I ~Dir!<lorw,.,I_ 01, 2025 . 
. Tho (ommi!t .... Oj ... oo<'i,",eeI ",,!un< 01. I02S DfI >«",nl 01 ' M.OO"" rh;rfl9OS ;" .... (omposition oftho 0".,,1.,<1 ;x(onIi"'l!)o Mr. M iiM 
8 .... ' "",., h.nd Mt1, I'lr>Ht.l AIIr • ..-oI __ DfI _d n tho mtmbo-rs.1 rn. (SIt Comm1ttH. 

], Tho _ oI!Ji<t<tor; 01 GEE Umrt«! ha, 'JI!W""" .... (SIt ~ bas..d on u.. 1O(0IIIIMflda .... oIlho CSR Com_. 

rho (>It ~ 01 GE E lJmI!eeI b .. _ 00 GE E lJmI!..r. ",1M< and Yln II< ou""eeI woug" th< ,Ilk ~ ho",n b<bw: 

hnoJ/www gnIfmiIr!I wm/uf!'w1i'nMW!nwSl!!!lpoliclnlGE [. f'oI!q:1!!W!'OOfj!t . 5<WI-l!t!oon!ibRi!y=2QJ' pdj 

4. ........., ..... ,.".", of (>It pm,e<tH'.n.d 0<11 "' fIIJ(lU.lt><oof wb·ruIe 01 01 rule 8 01 tilt CornpJ"'" 1("'1"""" X><Iat """""oibility 
1'I>Iir)'11tu1o$. 1014· ~AppIi<abIf_ 

5 ~, of u.. """"'t><,.~ for .. , 011", purwonc. of ,"0-""" 01 oIru\fJ 01 tho ~ ICorpo<'" >otioI1t(o.pon~bilityl'<lii<yl 
RuIt~ ZQ 1 4 and amoo nI !"","reeI for >rI elf for tho fmanciol )"loI, ij Any. No! AppIic.tbIo. 

lJ.J6.4J,no 1),'it.G'i.66/ 

lat>I pmfi1 for last 3 ~ fin 11>.) IIJll.41.191 

I-
A",,_ net pruf~ last l,.,ars ~ lbJ 11.r6,1l,l'J/ 

• 

" 
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• 

Ok """"'~ -.~ 

• I"", ~ a/ ~...,. prnIit a/ GEE u.mro '" p<r _ • l5(S) J4.B.64I 

" 
SurpI", ~ "'" a/ tho (SII prnjorn Of _ .. m .... Of..aivilie> a/ tho 1,J1,1lI 

. 
~ - -

c 
_'" ~ to ~ 5ct off !or tho fin1InriaI ~ ~ a.!!(. ~ 

• ~~ . 
"" tholNn<iol (6.0 -i- Iil>-6Q. , 

" 
I. (ljJ l.>:poodI<on _ MiII!IIJ1' 14-n 

_. _. 
"" 

" 
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• 

~ ~"oI(JII. __ .,.,. ........... ...,..,JNIo<IlottMlNlIdoI,... :[.11] 

~ ~"' ~ F!! :::J.lC 

1"" , , , 
~"' . 

, 
~" . , , 
, 

"'e r« 
" p: ... 

I' ~: 
;. .::: ,., ,., . . 

• • 
~n'" 

;;:jw,.,., 
I ' ~" .. • • , ,., ... ,<, . . , 

• 
I 

(d] _nl!9<'1t"' Adtr>iMII,,~ ~: '" 
(e] Amou", \!I<flt on I"""", """.,......,~ ~.~ . NA 
(f) lot.>! _ 'PO'" to< the Fir\onciol _ (al> ... S,j ... Sf) : f!A 

(;] U,..., """",", I,. SOl off. ~ " I ; ItA 

'" '~1,,' ~' -.~ 

• "two """'''''' 0I • ..,'¥ "'" profit 01 "'" Gn timitl."d .. per ..moo 1 J5('» 34.11.&18 

• 1ataI anam 'fI"nI k:< "'" fi ......... _ 34.11.&11 

~ b<= _ 'fI"n1 k:< "'" IiMn<iaI y<M [1OKi)[ • 
NO s..rpu. ~riWOY "'" ol ''''' CSR prn;.m. or __ .... Of KIivitie> ol thr 1.38.121 

m...ioI~ ..... ~ ~ -
Amgun, • .- fOf ..... oft in ><K£r<."di"9 _ ~ [ijii)-(WJ[ T..J8.l11 

9. CSR E.pondltu ... unapon! 

a) 0",,;1.01 Uno",n! C5R .mOlln! 10. I~. p<ecedlng t~.ee financial ye .... ' 

I. FY l021·l4 

J. fY 2Ol l ·l2 

" 
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b) o.lalll 01 CSR ..... ounlll><1nt In lhe fln. ncl.1 y. a. for onllOl"II I>'oj...,ts of lhe preceding financial 

YUt (II : 

m m m m m w m m m 
Ok hoi'" ID N .... 01 h ... ",,1 ,,-., ,.,,1._, _.",.o' tuoIoI",," 1,,,.,oI,ht prol" 

, .. "-I,d Yo ......... ,. ~"- • • 0< .... on til, "."" _nt ..... ,''''''''''' " , .. 1"" ........ .., 
.. ' .... """ .. 1 .,,'" "'" 01 -,,- -- f"" .. "" I." .. """ ... 

I" R<.I i.oR,,1 f~T .. , 
I .. 1,,1 

I O. In <3<'< 01 <rMion or ><qubilion 01 <apilal ....... fIImIl.h !hi' d<13iI< """"9 to!hl' .,"', "" """" or o<<flIRd Through (SR >pM.In!hl' 

finon<i.>I yo.>r (oI.IOI·wi« do<.:oibl. 

(Ij Om 01 aut"" or ><quMion 0I1M <api!al .. ~')-N'" ~ 

(bj ""'"""'" 01 (SR 'P<'" lor <"""", ... _""" 01 "'1"'" ....... ~ ~ 
(0) DtWk of!hl' HMy'" pobI;< outhonty ... ~11II'\de' w""", ..",. MII,~ .. "", rtgill_ , tht.r odd r .. ~ M<. -~ --(0) _01< d<lolII 01 1M tapital .. >ttl>! ... n l" or a<Q<J~ (indudlng ~. -.." .nO ko<,lior< 01 !hi' ,"",I" 0"-"1.-~ 

-~ 

for""" .. to.WI 0I1\Io .... ,.! '" _ 01 
G((UMIHD 

~. ~. 

",.u...IIIApwoI ",.0. ................ 
-"= ' -; j -"=' --i j 

DI" : t11OM2 DlN,II1614H 

• 

" 
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.l/jN!JIIRI _1'1 
_1oU-] 

~(lmRw.AUDI' If POI, 
,..""'_,.... ......... "" 11. HI! 

""'-"""""JI!<II)tf"",-.Ict IOIJ ... IiIiW .... '01"",- ",1 00 ~ .... • •• =' ...... "~Imooor/J-.JOrlj 

• 
~.­
iooUooi .... 
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PoriOd') <ompj;..! with "'" ,t.)I"""J...- II>ted tr.-mmdor _..,., 1M! the Com~ .... prop<! Boord.p<OC<' '''...d <omp'i.,n" 
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1 PIa .. ...,mined '" 000Ia. ~ rni<'llllt boob. f""", ..... .......,. filed ..... ""'" IKC<O' m.>int.oJMd by ... Cornpo<>y for ... 6r.an<i.>I "'" 
ondod 00 I I· MartI! 101 \.ornwding to to. """;""'" ot: 

(;) Th< Com"",.... ""- l Oi l (tOt A<I) ..... IOt rule> """'" ,~odor .. _ndtd; 

@ 10. Sf<_ CO<I!!_ (IIogolallonl Act. 19S6 ('SeRAl ond tho ",,,,...w _ .. amttdtd; (Not aWiiable durin<; 

~""" 
~ii) , .. ~Act. l'l96and lM RtguIatiortI and 8y<-1oW'l ~"""""" .. _o, ._, 
(ivl ' OI"'In Ex<~ M3~Act. 1'19'1 ..... , .. rul<> ond r<gUlo1iorn """'" "'~r>iI!-r'" to. .".." ot '''''''I'' Iltr«t ,,,.....""""'-

0.-..... , Dirf(t IIw.""",nt and ["""", ComrnmJ;ol 8or< .... fI'JI.(lo ,he ""'en, as may be opplkab!<.10 lhe Co",!><,~y). 

(vj T Ot mIowng ROIj<Jlot""".no! G-uidoIintI prewibed """"' .... ';oruritle>.nO Whang< _ of Indi.:r Act. 1 'l'J1 ~(81 Act'): -

!ol Tho s.atri1ieo.nO (><Oongo Bcatdol_(Sub~ ~'i<>n oI~and lat._I RtgulalionT, 201 I, 
(bl Tho SK..-i!in ...... l<chafl'Jo Boa,d 011.-.110 jProhibrnoo ot tnoir;Ier 1 roding) "ogulatiorn. 1011; 
CI Tho So,"_"'" Ex~ IIo.>rd III InO .. (I«uo III CopItoI.nO 0;-. Roq~ Ro<J<A.:rtion$. /015jNot AI'I'Ii<.bI/, 

to 'h~ Compi! "Y du~ng "'" Aud it pMod): 
(d) ';orurllit< onO E«h.>"9' iIoa,doflndlo (Sh.>!o 80IN I mpioyH s..- aM S_ Equi,,1 ~~"l.! tiM>. 1021 (No' A.ppIi<abI< 

to tho C"",pony rlunng "'" Aud it Period): 

(0) SKu ..... . nO Exttro"'l' I\(>Jrd 01 IoN jk .... aM Li<ling 01 Non-<_ 'if<:uritle>l~. 10J t(No\ AppIi<a b~ to 
,II<> Company dur;"9 the Aud ~ PI'<iod): 

(~ Tho So<uri1io1 and " ttro"9f Boold of Indio (Rogi>tr .... to.n ....... nd g"" l"o,I.,.>.geou1 ~ 19'.1l 't<)O'ding tho 
C ""'~ A<I,nd ""oIing v.ith ditnt 

(gl Tho Sf<u,k;" and U<.ha-ngt _. oj Ind<o (1)t\;.!1lng 01 £ QUit)' ~, .. J llfgulaTions. ZOO'l: INot A!>I>lic.bIe 10 the {om ~y 
dur'''9 the Aoxlit I'e<iodI:fII<I 

(hI Tho Sf<tr!iI;e, ond Ex<:Iw<lgt Boord oI l!1!!i.o (BuyNd of So<uritiffi ~10<11. 19'J8:(Not Appliubl/, to "'" Com~y 
rlunng lIIe AoxI~ .... i<ldi; 

Ilia", """ 6OrnInf<! <:O!!IpIio<Ic~ wid> thf ~ <Iou,.. 01 "'" f ...... fI'J· 

(~I SKaU,IoI St.lnd.ord> ISSUO<I by Tho I"""",, of ~ $«I ..... ;., of I ndi.i . 

(bin.. liom9 ..... cc_r" _ .... bj'thoCoq;...,-_ "'" _ um.ng. rir lloonboJ5oxIr £-.gcal_lld (ISf) 15 
~_ 'nI (ti>Iin!I 'WigMjon .... 1lio<Ior<ft ~~1015 .. : 1 5 _ lor -'"'" poriod>. 

• 



G 
64th ANNUAL REPORT 2024-25 G WELD 

!hiring tho porio<! u ................ the ("",~n,'" ,,,,,,plio<! WIII1 tho P"""""'" o! tho ""'. ~<IIoo. 'IogI.NtJon>.~.~. Ok. 
"""""""" .-. <ubt«t '" f<JIow.1'I9 ob<orv,t""",quol",,-; 

Lat~ Sub""",,,,,, of I~ 101l0w"'9 
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(U>ting Ob~931K>n' and Di.do,u," F(e'I,m t>me nttl Rfogula'ion<, 2015. /Of the qua" ... nd'" M"" h 31, <'025 
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" 

'.00 31>.13 

M"dl"" % '"" r .. "5 .. / 
O"",,,n,, ."n<l<>n l n"c r e .. s,, ) 
Dur;ng , ' Y ZOZ,, · .. 
~"44, '17~ 7. H' 

I !1M ..... _ ... Ndt il tllt """", • ....,... __ .... ....,..ut...- . .... 1O/H$ ... ~"_tIIt -... ..... _111 
_ _ ....... lOI~X .... U \I. 

• 
, lltI",,'0"""._.' __ ~'_."'--' __ 

, 

" 
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• 

I'''' 
:;~ , .. 011 Alid geOr 

Expcrie .. "" Equity 
Sha .... s ., 
Held By ... 

• 
~" .. '" ,. , 
,""" , 

"' .. " '" , Agarwal Electrica l 

~r:~Sh 
, 

~~:~o '" ,. , 
Agarwal d iti~, 

~ Chief "" 
, m;:- --,;;-

• Techni<al 
, 

Officer 
, , . I ~II~~ '" ,. , Ih unih u EnKi n~ 

ow.la ~dl'\lt 
, 
~ 

, 
'" ,. 

, , , '" ,. 

~ " '" ,. 
, 

'" ,~ 

• Agarwal 

I:F , m;:- --,;;-

" 
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IHOU§TlT STltKfIIll & DMIDPllUIH< 

It.. Indian ......tlKluri"ll _"'.., w .... ,,.,j "-'I' rK<>Y<f)' durinoJ fY l014-1S, "'1'1'",,,,01 OJ' 1"",""bI<!P'""'rnenI poIiU.>. 
~ io!~,,,,," ,~ ~1, .r><l • MU'<j<'flW In '''''' >0<100 'lo pow.<; <O<lS\nK1lOrl .00 .... 1')' f"IIiAOO'ri"!l, The oIo<1rodt and 
.rtarbI ..,,_01 ",,""Ia<l1/rirIg "9""", In p.>rti<LJl.><. .. w iIKt • .,.. ot..,,,,,, <l<fvflo.,. "fi"uu<n,,, ~" !)i .... 11 in 
,. ..... bi<onorgy, .od_in"" r.Oric:.luo>n .""-..IInd",,"" 
It.. r..w.mm..m of Indio', ... ~ ... on ·M ..... Indi;,' >nd ,i>o _ion lri .. lnantivo (PU) ><homo ~ 01>0 ~impa<!ed 
copit.ll good. tn.>/IUliKlumg. RI'"'Sl gIoboI dfmor><l for -"Il ,_"~ cIrimI .,. <on",,,,lion and ""~IIdI"Il ""ton. bit> 
(Ontribu"" 10 "'" growth of ~ ... nufOflu "" IiU Gl l limiIrd 

lilt l>mllOd ~ ..... _ ploy<! ..-.gaged in "'" """'"""' .... .,..j IMrkoi"'9 of ~ oIt<trod«, ..... ng!lw;g, ond -. 
~01 ",,"_I. Tho 'ornponj' Wlnlo vOIiou! ind"",'" ~ ,,,,,,,,oojon, ~, ,.ilwoys, ""tro<t>orni<oh, .,.,.j __ 

Wit". ~on! ... W>di"'l ... ,ke, pt ... "",.nd • !tpulOUOn f", QLJ.llil)' .nd !Mo,""'. "'" Com """I' "". blrilr • d".,.;6od "'''''''''' bo .. ond 
• '!rM9 _b<Jtion """""'a<IC" Indi.!, GH Um~" «NIIIn~ to "'-I inttdw>logy Ui>'J,oIdaIion, ft&O. and proc'" opti""''''''''' I • 
...... na it!prndlK1 """~,,ond~_ 

n. OlITI.ooc.IMOIITIIWmlS&T!!'EAlS --It.. <MJtIooIi to. It.. ...!d"'9 .w1root.s '''" tit<lrKaf ~,prn.nI """"',y , ..... ".! opti"<li<, _ II)' rotml ot.0t3,," auos, 
Inf,.""",u,., ,,,,,,,,L><Iion. "",,,,,fact"ri,,,} ..... ......,., _ .... _ 0",.<11 'n\t.1.".,. wdt .. 'MaIo; ... ,''',,: "'" ~ 
lrt/,o;lttKl"'" Pi~ I~ I P). ..-.d It.. _"" [011.., III<"""" (M w...-... ~ PI_ I <I,gng """"M Ie _~ 
"'"""""ctufi"'l. _ di,ocdy !IIpport< m. <l<mond fur m " triaI <Ort>Umdb\n M .. ...!ding tit<lrnd<>. Tho accrl<r ..... 1"'« 01 
int'''I'''''"'' ptOjtru. porN,""", .. "';/wI", _ ~ and ,..--.1>10 ..,.,gl innall.U",,,, 011 .... Iigni~ 'IfOWIh 
._L>£>, Addi' ioooWj, "'" rl>iny _ on otdig<nit.-ltion io '""""' w<tt OS dol-. and >itipbul1O,"'I ""' oponod n<W _ uor_ b 
higI1·porfurmoll<t wtlding ,,,,,,,,mobin.1Id ~ "'IUipnlOltl. On 11 .. ~Iobo l lront lI'KIOoslnq Ot<kr,tri.lI 0<tivlI)' ir> ~ 
"'~ toupIod ... itt. m' ",II""", 60 • ciOF ' _ .. Soorti>o.>I A.!", the Midd., Ea>l ond AIriI:., i< "''';''!l • 9'owinsr ~ "",rkoI 
b Ina,," """"f~"' ... , GEt Umi' H ~ .... -po<it1onoO 10 ",pit.lilt on , ..... """",,"nili« Ih<""'lh ir; "".,!hcI P't'd"" F>'fIoIlo, 
' t,gng Or.r><l _ •. !t<IInc!ogo<aI ca~1IbH. M>d "" ''-I'MIdi'''l d~trito<rI"" _, 

Dospit< I po<iIivt _rod tn>I,oro",."t, 1ht ("""",01 t.o< .. _ ,01 ,~ ,hoi ,wid Imp.><! its .,.,f",""",,"- Ono! 01 tho ",1m.l!1 
""""'" ~ It.. 'otatiIitj in II ... """""I f>rI<t>,.~ 'WI. "'". Micy>, Nt~. and __ .... ...-..m 6Imt~ .If ... 1t.. 'os, 
"""'"" 01 tit<I,,,,,", manufacturing. CiIoboI ",ppIy thoo" "'1IlJpI""'~'" log;";';' dt.llltnge< WI fir""",, ~1' '"" 1""''''''' md 
.... I • ......,.. .. ~ or _I, In 1ht _ rroom.OI. I"" PI~ !II """"l"""'H Mtd Iow-<MI rnanulXIIIt'" tid. to 
.. ,""'" r>ri<t compollbon, ~~"""'r in tho <ornrrodiIil«f p«XIuct 1OOj",""'" tm ott.., , .. " It> .. ""~ PIm"" .,..j don\ond> 
,on"""",,, innomion Ir><l c1iff_Ik>n. -... Ikl<',,'ion<;n k>rtign ~ ,a1 .. lmpotl upon ",IiloIk>n,.rod ImporI ,<><(>, 
po ..... . rill: In ",oIi!.lbility .. "'''!f'''' ~ 11«)""'00)' a..ng." IrKIoo!;ng >bicto< <nvi_ntal and ",ftty ",''''', '''- roqu,", 
OfI!IOir>'I."....,ro-. and irlwst""'" in _ ltdonolog ... , J.d<ji\iorlllly. ~ __ UII<~ ~~ _ 

.,..j "'1 -.,,,,,,, in infias1n>ClUH! ~ or indo" ... 1KIM1)' oouId adYt<>oIy .ffoct ""f"",", dfmor><l ond "..,on butiroo« 
somim .. n. 

1M. FlIWICIAI flIfObIJICIlJjO OPI;AAIlOWAt PU ' OIIU.NCI: 

Gl!~O!(""'.ur.I_of~~J,'l~)l ,..;".""_ ... lOl.-15 ......... t>.J6,tII),lO"';"it"''''"*''''_~' 
_ ~"'II","" , ... ....uno '"'" _ ....- prOg """"'" iI. __ """'" """...-, Oo!po!t _-.. ,Itt ""-"" _ .. _ .. __ .... _<III<--.~" i/f_II ...... ,...._tboo4It • ......,. ... of'<Ol __ ~ 

~I_ ... __ ~ .. ~~ ... -""" ... -
IV. IH1UII,ll rotIlIIOI,ITSTUlSIHD lHrJU DIQIlKl. 

r.u: ~ ............... _1MrntoI.-~ '""'Ok ....... _ ...... NOd ...... rliI> ........ Tho!< ","""," """"'" ~ ..... _ 
_ ooportiIJ, ........... W!_~ .... _ ... oI..-... ______ rltfIt __ itpl.uond 

.. .-...,"",,",-" -.100 __ ,,,..,.. """ 10""""" _l .......... __ .. __ ....,_ •• ,.-..~_ -

• 

" 
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v. ItUURlAI Dl'IIL!II'iLIIm IN HLlM.lM ILBOUWI UKIUDLNG NUIiIII or I'fOrl.( IMPIlIftD. 

Gli limteO ,onIin",", to "urtur< • ""'fotm.onct .... iY<-n , nd ~ntric """"'. Tho tllI.1I 'woplojt< .tr<flg!Io .. of M;)ru, l!. 201 S. 

IIDOd It "PP' ........ tolj' -"l Tho Com"""" a>nduc!od ,O/iou, .... nifl'l ..... doe •• I_~ "'00]Qm' OUlil"l\l 'M ~ IoMod on !.kil 
~ ... r<l-j. ond_hop~ I"""'trlol rft3tiom Jemoo""'{~ thr~ 11><.,.... 

¥1. DLUIU 01 SK.HIIKANl (HANfoU {I.I. GlANGI or l!1>lo 01lI0II1 AS (OMI'Al!O TO 1M! '''II.UDL.nm I'KY!OVS 111WI0Ai. lUI) 1M lET IINAN(IAI. 

"'~ 

Dllrong 1M ff_.,. .. 1024-25. GEt llmi .... <riIM!1td __ , in ,.....,. .. 1'"1" ff~ .. 1iD!'~ LOII><~! 
~ n.... <1»""", pri .... " I/)' rttlo<t II>< Imp.><! 01 ~ ...,... ""t>. pri<ng pr<"S"l ...... a..t odjult"""U in""""""t • .,I, .. :n;" .... 

Tht r:>.bt s.m., ( ...... R.:nIo _ ~tJy from 2.84 1ro It.. pm-iou. ~ to O.!S 1ro It.. <1m .... rr"< rn.>rmg • 70.l~'/o 

0:10« ..... This W., "lfgoly ~ .. to • .- ... " .... in .,..... ... ",""plod with. dodI", in gros' ",ofit, _ _ >Oti impiIa'" 'M 
Com.,..,!', abtIitJ to..,.... m _....nang obI~' IhrougIt """Ming irItooM_Tht,",-", M'" --.. <XI.., 01 it< <I!!>t I '; . h 

Tht iItl,," <XI Equfty ~otl LU,,," noga.iw. follng ~ortO 0,(16 in m..,.....,." _ to -Q.OS 1ro fY 1014-25. rtp<t1oOOMg. 177 '1,\ 
_ . Somilal/y. m. ~<t 9rofrt RollO doao .... from O_OJ '" ·ll.Oll-lg2.26"'l. onoilltlum on upnal !m~ IIIOCI) dmppo<ll""" 
0,09 10 -Q,OI1-112.14'IW, Tht .. dfdf"" ott 3lUIbuIabIo t. "ottUaction in p'.~t "",; i"!, primali/)' driwn ~ hig/Itt ,a" moI_ (Dl-I! 

ond po<'iimnt p<kinrJ"' ........ in.~'"mpot""" ........ . n<if • ...., •• • " . 

, ... Ft.!um on InY<sUt\<tOIIR~""", wi\n<,Itd. ,, __ from O. , , to .o_20,.rnIlUnIing to . 11~ ,48'1o ~ti ..... ia", .. This Wi!> 
eI .. , •• ~ .. in""f.1< , .... oI<t<IaI<o .............. , ,t<"9ni,,'oUvoughOlhe<{om"' .......... I"' ..... {OCU. 

!)n., posiIi\If ...".. "'" 110' (oprt~ 'u,,,,,,,, lWtio Irnpraio<I f""" 9./7 to 11.34, ~ • n)~'!, ino", .... rtho>uglI jvsIbo-iow to. I ~'\ 
thre<hoId, ''''' 1m.,.".,.,....,."" 1.'9oI)' .... .-K 01. rm.ction 1ro ....-king """tal. rellf<l"'l impro>ftd "'rHtaI ~diJ"l"I\l ""'.,..... 

"'"'" <I>orogn ~ tho~ po"""'" J.c.o ~ ,o. C~p.ony d""f!'J ''''1'0<; ....... ,I/)' " .. to ."' ....... "'" foo.on ..... morI:ot 
<onditionl, GEl LlmOl<d """'.tIt, to focm 00 marlO<jlfl'l m.-.. ~ th,""llo '""""9" roo! <ontrol, prudent wOOinoj "'pot" 
~ ond po1Or>g di>CipIino ,. ,",'OA! poolMboTIty ..... lmprovt O'Vti"aII firIOn<ioI .... !_.;., .... ",,""ng poriocj>. 

¥11. DIIl1UOf IJIWWIGl IN ImIIM OM NO _1M 1.1 (OlrirUID 10 1M! IIIIIl£IHl1'!LJPI!'I"rDV<; FlNlIKUl nu: 

!>u-riny to. fi.,.n<ialI'03' mdM Marc" 31. l Oll . .... RmInt OIl Nt! wortto I1\ONWi 01 .... ("""",roy rIodinod "'IniftcantJy-lD ·I.2S'Io, iH 

"""PoO'''' to 6 11'1; in 'M ~ linon<i.oI _ , TPIi> de<tino " .. p<lrnMiI)' 0"" lD , ......... poolit.bility "" 0<,,',,'" 01 ri>ifl'l ,. ... rNIl'fioI 
<0'''. t1h" ... ~ .........." ..... pridng pr.,wm ;" .... <k>m<>ti<.nd inttm1f'ion.>I mart&. r ... rk<, .... in ~ ",<>lit .... 

~ ..... oct...-.. imp.>ct on ...... ohoIdoers" ""Ul .... ,","~ing in r>OOJO"'" RoNW tor the 1">< Tho Compony ,emoin. Ic>rusod on it ... ". ;n'l 
""" ........ ~, optimiling '"<1 'lnictorfO!. a..t onIw>dng fModo<l margin' In "'oo "' ... , ........ ,u..-.glMol1t1 '''urn .. "" 
wonh in the Iorth<oming Iinon<iol "",iod~ 

__ (orUin ,utem<I1" m!hl; ftporI"" . "mifl'l M u"prO>pO<l>ma' .. forw .. d.Iootlng,1>I.."..,".Sudo_li ... .. 1td 
on .. ",ont "po<IOtIom ,nd ... >ub!«t to riili ..... """on ...... ,~ <O<IId "'IIW 0<1001 ,","it! '0 diI!+t ma'..wI)', FO<lO<! """ " 
«OOOm~ ,"ndrtioo~ raw "'"""" .. .>iI3!oili!)-, ",1<in<J po"'"''', ..... "'Julo",, ), ""'''9"' "'"'l' "'«\ .... .nual """",,. GH lim" ... ond 
.... ~I >II>!j ... bo hold IiotoIo tor.roy Ios~ whkh ""I' ........ M<III 01"", onion " "", "" tho bosi:l. 01 'M informotion 
<oo1>in<d ........ 

......... _Hot'loo_otDimtonol -....ot 
r;I, ......... 

• 

" 
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~HIl\jRl _ 1'I1 

eo.por.,. (;(p.m ...... Ii. <.OfI'IbIn.>bOo1«~ , POX""" <II 10,...,. wOic!1 ~ or. __ , "'!Iulolfd or ,_ !ho I!lm 

""""'P' .... II>< ;,,!emOI and .-...1 fact ... !h.ot .tr.<t II>< int ....... 01 I rompony'$ ,t.1kthokh:tI. ir>dI>rJing ~ '""""""" .. ~;"" 

~ "'!I""""" ''''' "'"f\O'1'''''''t 

In ,om~"" with lIo9ul.lt>on ll(l) ,..,j w.u. ~ulo V of lilt ~ orwj !.o..ngo _~ oIlr<1io llisllr>g Obfigot>ons ''''' 1lO.<.",,,. 
~"_ ~"Ia!""'. 20 1 S j"L!S!""J ~,' • ., ............ f,,,,,,"'" 10 bonO.. GH Lion.t .. ,."",it! I~ Corporot'l>ovoman<o ~ 
to< tho IirIondoI 'f"M.....;.d M.udo) I. lOtS. 

1. 'omp',,:,.lil,!!!,h. _ [oqot ... Ioo!!ruKo: 

GH timlte<l "''''''I~ bolio ...... '''''''lICIing tho IN .... , wilh inIogrity ,rid Io .... ~ be;ng ~I witn ""I"~' '" 011 U,,"loactic>rK, moking 011 

lho """SOf)' dis<Io< .... and -.om. ''''''pIyh'tg wIIh .. tht 10,.. "' Iho "nO. "''''''''''bilil, ..... ,.~1ibiIiIy I ..... ,.' tht ,,,.-, .nO 
""""'""'"'I to ' ''''''lKI t.J ...... , '" '" othf<oj "" ......... Tho Boo,d oIlhrt<1<>r. 01 ~{( !kTHttd mmIy ...,...".... I~' tho P"rpo<O 01 Cot;>or", 
_"''''' "to focilil.ltf oIIKt:iw, ........ """"" ..... r-""'"' ... "'9' ...... !h.o1 "",do""" long- t .. m ""'"" of GO! lJrnittd , 

(jI:[ lim~..r, owall '/O"Of!IO""" Ir ..... WO<I:, .\'> ...... and ","'"'Ie> tI!fto<1, ..... oupporU its "",,..,.., v;,;." .rod V ...... C orpor.>1. Gowrnon<. ~ 

........ f<.g.aI oWga""". EflKIr.. Corpor'" GootmaOO' I> .-, ... 1"9 Iong---<otm MtaTnobio.>Iuo to< it> <l3koOOicltn. C.U Um~" ,ontirM"" 
to embrlCt tho "'" I"a<ti< .. 01 Corpor;oto GQvti",,,," l nO at", ,onunlJOll>ly ,..;.w,; 1I>o<n, A <OI!I~' whkh u 1"00<1iY0ly <.OfI'IpOont with tho 
!.ow. !tII! whidt iIdO, ,.iIl< 10 ~ lIir<M.ogI1 tht Corporal. -. i<'I&llfvM ..- .obo tonIItI.Ind • hl9/ItI ..... lit tho OJ't< 01 ..... ..,,1 .nd 

1"<><pO<tM!.ha,-' 

HOM'. GEE limit .... 01 ,ho opiItiotllh.1t CQ!~ .. tf _MIl« " 001 .., .nO in _ buI Is .... taly<t "' tht F"O<'" low ... , """, .. ~.tion 01 

W«hokIo< ....... iI ......... lhorthoklo< "...,., ., ." objo<tiw. """"",,into oN 1!Ilf<lI 01 C"''''''.,. ~ - tho ul'ldo<ly1ng ~. 

tho OM lop""'" "' ..... ,.,.; lho <t .. """ '" """I,,,,, and ,0/IIl""""" <.OfI'IpiWo<:' with ",ndMd p.a<ti<M. 

1. ~"" 
Tho Boord o! Dirt<1Ot~ ., I~ .pox _"ing fUI/IOrily 01 I~ C""'...,,~ 1011 .... ,oItu," of PlirKiPPd _lNp .,. Otti<;ltloung ' long-,ft'" 
'''atogK Yi<ion orIII.odootl<in!l ""toinobIo ..... " .. tioo. ft .....". tho Ii6u<iar; 'tljIOn<ibiIitJ <If I"ot<d,"!l and ."har'lOr>g """_ ..... 
while ~ 'Uot"'l" bII"""", oI:Ije<trM,'XO!<I>!oq ,,;,"", .... ,t p,KIg"""", and..",.,.;"g rolMl """"'Ikt Ihrough """nd '<><pol'" 
!l"""""rK •• tho _d rlili!l<ntIy t.oIaoc., tho -.,,, of 011 .13ke00ld<n ond ...,mplil", .tf«tiw ~p. 

In _Iort 10 it< ~ fiJn<tiorn.. tho _~ ~ .".t"9'< gold."", !lid <UPfJOII to Iht ~ t •• ", " n'" _ -.. 
dotn.BnI. tt pL.,..,,;.ot>I roIo in!.ha~ ,ho Cornpoon)'" '!r'~~ oIirornon, ......,;ng pori"'"'"""", ..... ,ontrib<ttir.<J .... fIIngfulIy 10" 
>U>taI ..... 9rowt~"'; Iong-lftrn """'" 

The ~ ~,,,,,,po:>s«tof_. diMioguisl>ed ",their~ in .......... fiolcj,<U<h ., ~~ li"""o ........... mor\;:eting, 1M Orm 
'Pf<!n"" oj PI""''''''''' ~ """""" tht '_I !lid . tr.<t""", .. '" I~ C""'P""'" _0!i0I\>. Tho _d on ..... , rigor .... 
...... ,..., of tho ,,~ and oJlO'fallOnOi pL.!N'I\IIg 0<I0p1.,j .,. tho _'" ""0<1 gIoboI_"ion •• 

In compliara with ftogol.oOOn 26( I) 01 II>< \.1.81 OJ"'r>g ObIirJ;l"" .... nO 0;.00, .. " R<qLli........mJ Reguiot»n<. 2 Gt \ , """' 01 tho Ofto<>tl "" ... 
... mombo! i<t ...... thin ton o:wnrnin ... "' .. ~ of """. thon 6vt ,orruM_ """"iii ''''''pan ... in whidt they ""* .. OiIKtoI., 

GEE Umit<d. Ek>iI .. 01 Dimlon ~. prof'".''''''' '""!lOgo< Boo,. <>l ~ coo<isliog 011 G (Ion) Dir.non in all. <.n<yori:l.,j .. undor: 

• ~tI_oI_: 

Tho _ 01 P; ....... ha, ... optimUM <.OfI'Ibin" ..... o! u..:~ ,nO NO<I-E><o<_ Dir«tor, ;"O"OiogltKlo .... do, ,t Dlr<d ... III , ... ~ """ 

tho prori>Iom. o! tho Comp.mlo> Ad. 1011{'tht Art') ond tho SEBt llniog Ro<JubtIon<. I .. Board 01 Dft<tot< ,ornprt>o> fifty 1""< .... of ~ 

''''''" .... lodopendent Di«<l .... 
!It!ring tht fitlO!lOOl yo .. 2024-15. tht _~ '" DirO<ton 01 DirO<ton """Pti>fd '" I IOrio) Non-E",,,,r.. NomI _ _ !lid CI>aIrma!1l~ 
,..., ... to Promotor», 4 (F""" Lww' ;" 0Ir0<t<>tl oIong.""" \ {f;") Non· E>0<Vt"'" b"", odo'" Oirott .... 10<. tho)'O" ond<d M¥d't JI. 2021. 
I .. , ... ~ of tho So.!,~ ~ III '''''formit) wi111l1t!luI:H ..... I J '" tht yet U>lir>g ftog ula1>ot!> , ... d wfth l.tcti<>rt< "~'nO t 11 of tht A.cI. 

• 

" 
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• Ml Prodl? Kumor DOl (DIN: OI;~~J Illi W", oppoUnoO Ol ,. Non-I.>o<otl>o __ o;,w", .1O(! C""",,,,,,, of lhe Comp.>n)' by the 

IIonloif NCLJ 1Murnboi _I ridoo ii, o.o.t dlliO 9' Mo,. 1014. 

• M,. N ........ to~ (OlN: 016~l77)I.'" ~ .. .., Addition.ll Non· E,,,,,,,,,,,, Indopc""'" Oirodor by tho Soard of Oircctnr> w.o.l 

I 4i1111.ug 1111. 1 Ol! ."(h"9~ II> Iho M' ••• U ..... 'oIMft1if1g Mid on 18t1o ~boI; 1 Ol!. 

• M, Prodijo Ku.....- P •• 11;" (~to too .,"";'t" with the """pM)' ridoo hi\,...;gn..""" toro<Ser.d 00 Juno 11, 1015. 

• MI. \.IIanQr\aIAgarwolllamndfloO PII' r~ioo hom 1M p"" of Wholo n"", ~or ... Moj 1" IOlS. 

• Mt '>anwarmol l\ga<waihal m.gnod Jrom"" po>1ofManaglnc} Dft<tOfonMa!' 11, 202~. 

• M r. Vlnod (uow Agarwolila. ,..;good ."he Non-E.o.oaJtiVll l n®pon<ie .. llioe<1O< of the """~ ".e.I "loy 10, 1015, 

• M r. SllJit 'itt! hal ~nod from"" p<>Il 0/ Non-h«","", 1o000pco .w,,1 Dir«tor w .• J May 20, 101~, 

• M ~, Nf.obrn 1,11" 1I;"..ro.r.d Ioo-r """Ioot1on f""" ,"" po>1 01 Non-rxocutr<o loo.p.""'", iJlq<tor on Moj 10, 1015. 

• Mrs, Vinttt, Agta".r W.K appointod "' .. AcIdilionoI Non-l«<ot;" ~"'pcoodto~ w_ Pit .. t", ... oJ lu,"" 01, lOIS and 

H<Jtrlanmi., Non-E ......... I~'" Wom.!" Pite<1O< in "" Em> Ordi""'1 c.tnto-Ji -"9 held "" I""" 11, 201~. 

Mt.M,ty.Jolon, ~ySKttt;or;andCompbncoOlfi<., oI tlle ,_rt)'~ .. .dMoy 10, 101 5, 

MI. '-moVy .. w 'UlW.,"ltd II> "" C~ \.rcmar; and CompIOOc. _Of 01 ""com""", w_,,! hi,"" I S. 101 S. 

• '*-_¥woIMd*-....... ~_~ .. _iIIoo>rJI"l_oI ... ~w_ol.llIl'i .. .,..,-"' 
_.1Iot_~~ ....... IodrrI __ ll,~ 

As "" .... dot< of 1M RopoIt. "" Bo'''') 01 Oif«tol1 0/ tho Compafl)' """~5e> 011 Oifcctnr> lrrlIding, 1 {Twol ExK"' ..... Oirocton .10"9 -
with J (INft I Non-u..wti ... I~Dn<lorl-_ 

COO1po>ition 01 "" Board of DR<II>f> and aho lh< """"'"' 01 _ u., .. (om~ of wIoid1l1<:Mt b, Dire<to< and ~ COoirmion ... 

on Mo,d! 1 I ,lU1S, -

---,-~ 
-Iod,,.' ..... _ .. -"'"'I 1.-

------

• 

• 
• 
, 

• 

• 
• 

• 
, 

.. {_""" .. ilo,._Io,", I 

... _~"1'fI(_ .. 

• • 

• • 
• • 
, , 

• • 

• • 
• • 

• • 
, 

lG,II.111 

1\11,111 

• 
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Ii. . .. nloIPimI ... _ .. ...,-.. to_ 
TO. _ o/DV.non oIGEE 1lrniI .. b ..,lMI" _ tt... r~l)'o/Q~.nd ~tt... ,n,.,,"tt... (om;>3n\'. TheBo.l!d.-, 

II ""Iuw. mtorvotllC .ff«1 i~ diWw'1O ~, dutoes ond r~;e, in ""'''''''''''. wi," .~ "..uto<y.rod ~, "'lw.monI>. 

GtE l.Omrtod >«ogni>n tho ""nfun<. 0/ momtainolng 0 wel-b.lk>r>tod .rod ~ Board. wilItI1 tnhar«< .... py 0/ ....... _ .nd 
'''''1'!bon .. to........:l ond offt<tivt ~ma""9. Tho 80.1«1 <0<11",""," optfmal bItnd of ~U11"" otd Non-ti<I<U1i>t DilO<ton.. .oth 
1""""""'1 wb,,,,ntl.ti 'ljlOf!l\< ....... xp<ri<n<. "' theK ~ dom<o,"~ oIoJnO!I W1t1o tho SIr ""J~ ond """,t..nal ...,j, 01 to. (onIf'4Il)' 

"' <OII'IPii.>n<. with tho PI"""""" of tho SE81llisttnoJ ObIi9o>DO'" ond Di<dMu .. R<q U • .",.IIU) R"Jul"""~ tn.lk»rd 01 Dirt<tM poriocIj<alty 
revlow . .. ""'001 il1foonotoon p<e>tnltd lor its wnoodHolion.nd dtbborown. A ,om ............. ogofId.o ~ ""ul.11.o 10 oIIll!n<1<>r> well In 
........... 0/ Ndo -lIng.......ms u..1JKM;on 01>1 matMilrlW""",tiO<l to f",iIilol.lnlormod >rid fo<wd cIb<",_. 

Whe<. ~ ~ oot tt.!lbIo to <irt""'" ~ cIocumfnt> olong _ tllo 09fI><I0. >IJdt cIo<..- '" ploc.o boIort !lle _ 01 to. _ i"9. In 
<p«iaI ...... <><ep!ioo.>I tKurmlillKr>, tlddidoool qnd. iI<in, may be lruodLKod >rid ........ t«l upon. ~ to tho _""" 0/ tho Ch3it 

tl 1'.lr"1111~ 

1) """,,100.2' 

JI ~\'i.1QI' 

II _1(1111' 

51 1Suj1(IIIZl 

Hameofthe Director Status 
No. of 

No. of Attrndante 

ExwrtiYel Non - Board ... ,' atiasUGM 

u etutiye Meetings 
Meetings , .. 
attended 

Mr. Pradip Kumar Das NED/Chairman 5 5 y" 

Mr. Shankarlal Agarwal ED 5 5 y" 

Mr. Sanwannal Agarwal EDfMD 5 5 y" 

Mr. Umesh Agarwal ED 5 5 y" 

Mr. Omprakash Agarwal ED 5 5 y" 

Mr. Ami! Agarwal NED/ID 5 5 y" 

Mr. Vinod Agarwal NED/ID 5 5 y" 

Mr. Sujit Sen NED/ID 5 5 y" 

Mr. Mifind Parekh NED/ID 5 5 y" 

Mrs. Neelam Tater NED/ID 3 3 NA 

• 

" 
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iii. ..... -.. _ .......... ....,Diro<1"" 
• _tl_ .. 

~--- I , Mr. SIIriarIaI.o.g.r-I Mr. _JI9orwill . _ 

M~C , , ~ ,.gor_Hlram.r 

M1_tm..h~ ._ 

-, Mr_ ............. ....,...n Mr. l.h.riarIoI ~ . ...... 

M~tm..h~._ 

Mr. o.pr.b>I> AgarwiII . _ 

, Mr. u...sh "9aMiO Mr._~._ 

Mf ............... Agitwa! . _ 

Mf. ~AgorwaI ._ 

< Mr.~~- Mf·_AoJorwaI · _ 

Mr. SarwannoL';:awal . -... 

M<. '-.o.g.WiI' ._ 

...... _tht"""""""' __ ,_ .... _ ... ~_tllr_. 

i<. [ ... n_ 
G!! lmttd bo, odoopt ... 0 Cod< of {~1K1 to< 1/10 mombor> of t" Boord '" DIre<I<w> one! tho ~ M;)flOo9< ..... ,. All tho mombor> '" 
It.. Boord of Dir.aon and It.. IonIor M;)~ ~ ..... . fflrrnod ,ompIIMo:.1O tho ""'" 01 Condu<I"''''' Jr' MardI, 1025 
.rwI. dodM.,.., '" II\Ot .fI«t.,., bdI3If 01 ..... _ rd of DirKt"" i<!.ign<O byll'l< WhoI! l i ... 1lorKIO< whdl i<., u_ 

"GH Umr1>d ~ ...... ..o from oil tho _of ""!bard ofDortmll'S.nd _ ... ~ aff<l'Il\iIIlOf1lh.it rr..,. ..... «>mpi;.,t 

"';111 tho cod< of oonduct to< dif«l<><>...t...-~ '" rtW«\ <>f tho: fi .....oo.l,. .. 1014-15: 

w· 
Mr._~ 
"' •• ;1 :_ 

Dt~!Io."1mU 

.. _~,,...~_.tI' ... _oIDirononof_ 

Tho __ of Oiro<t"" 'O<T1priou of _1ifirIO _ wt.;> bring '" , .. '"'I' .... oOII~ ~. on!!.<portis< tIIiI' oIlow , .... to 

......... ff<.<tiw """'_ t. tho Board 01 0ir«tM • nil ~ """"'in_. 

Irt ,.;.w of ' '''' ot.je<Iim ..... 0<1iviIIes of "'" """""'~ I;U: limllod '"'lui ... >till" O>j>O!Ii!el<ompeI...o.. in I .. '1"" 01 wei<liflg, 

fin.ln< • • t.lnliog, !aX3l1on. 0<""""', <l<rmMI. ~, ~, 1Ir."9)', """"'" ludl"nhif>. ,"",.rK! morlotifl!l . 

• 
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1 n. Board of otr.non Commi\l«. play , autiaI ,010 In t" gow:m.>nn ",,,,,,,.,. of (\([ lImitrd OIl(!' ..... ~ <O,,,IiM " to dNI wit" spodfi< 
.,.., 1 a<tmtit:l .. rnar>daIr:d tty appIic3b1o 'eguiation~ wt>i<." ' ..... m G( E LimI!.td OIl(!' .... . """" ,....., All rIt<hio<!< ..... ~"ion< 
01 to. Comm_ ... pb<od boICIIO tho ao..ro 01 Piro<I<><. kir Inkirm.1uon or lor >p~;oI • ., ~. lho various {ommItt ... 0ltlbIi ..... tty tho 
IIo><d of 0irt<1 .... oro ~""~ (""""in ... _ .Iion""" 1Iom".,."Ii." COI'M'IiII ... Stok-' ~ CommIn..""" C"""".,. So<!oI 
1\o.,..,wbll"l' (ommrnoo. Tho mir>uto, 01 ""'.-;"g. 01 .. 1 ""'""'''"''' ... ,. ~ bofuro to. EINrd 01 !>i<"""", lor rIi<aJ,""'Ii""'""l_ 

Tbo Audit ", ...... iIt ....... ...., IonneO In .. wiIl1 the....,.;.;on. 01 So<Wo In 0I1I>t M.1Id 1\ogub,Ion 18 01 "'" ~Jjj lJ>Iir"llW<lulotlom 
"ad with p.,ne 0I~R. 

lrioI ok><ripIioooll ...... oI_" 
Tho _ oIl~. of .... Audit eommin ..... ., po! ."...-;.;om of .... M. !lit Li!1>/WJ 1W<l"'''''''' .nO ,ho poIi<)' 01 .t.u<I~ C~. It>ey or. 
O! 10110.,,, 

0.","" ond _ , with "'" ~and ...... ~"", ""''''''''''1 quor>trty Ii""""" .... ""''''''' """'" subm"""" !O "'" __ 01 DftruIrs, 

wit" p.1"~"1.lr rd«."", '0: 

1, Matt.., '"'ILIftd to .. indIJdod In .... o.r.no.--.' 1I<>pomiIMI,I)' S"""""" ' 0 .. ind<Jd<O in tho BoiInl of Diron",.' report In _ 01 "",. 

_(1)01"",,,,, I ~oItheM. 
2. OiIdow"_'Manag<-mfnt Oi1.MIion.nd """'lysisolflna ..... eorte!itlonand ~lHof~,-' 

l Asrj """'-"" In ><"OO""ng f>OIi<ios ond f>'Ktic., . nd .. """" kir tOo..",.; 
4 Major ac<OuMir>g.nt,,",~ _ .. b.>Itd .. . ... <i .. oIJ1'Ogmo-n' tty""~"'nI; 

\ An3Iy<i>oftho_of alt.....w.GAAPmrthod ... thofi~ ,tn_, 
6. O .. floudi'rq>orI"""q""li6Q ...... il ony, t"""" 
1 .... t."". of ~ ... oIs<> Imt" on tho ~ of (\(( limit ... t tho foIIowinoJ linl.: 

hUDSJtwww,geel lm'!\'d " om'rock: of ror.cI!ICI 

fllrIhe< "",.LJdit cornmln.. ... "" rS that II ..... ,mow ... "'" "' •• Wit i< rtqIIi," to ..ww _ lIS 1<"", 01 ""' ...... nd _ ~ 

(l'9u1.:llion! Of by w'1 01 good f>'0CIkt. Thi> porb:Ii< .-""'0'" thot ,II ""' .... , WIt,"" tho ><opt ol."......;".. . ro ~, 

The Audil (~ 01 GEt fion.ed """ S (r .... ) """" durn<j tho)'<M" per tho d.n .. .........",.,. br;Iow-

I) MojlO, lOl~ 

1) ~14. lOl~ 

31 Sfp\O:mborll6, ~014 

41 ~1', 101' 

S) fobrua!J1UD1; 

Tn. Audit (ornmin .. of t"" Boord of ~KtO<! """""""' oillcrn.) E.KUt .... DooM'" . nd ; W .... ) 1-Ion-E>Kutivt I Mo!>f...;p,~ Oirt<t." and 1 

ror..l _-!0«<IIIiw 110m .... Oortno<. llKornrno..:btoon< 01 "'" Audit Com/no".., ~""" .,. (~ and ~t" by tho Boord of 

0;000"" ~om ~ ... to limo. All t~ 0;,,,,,,,,,, fIOS .... ' v.owiedge of ""pol'" fin.:m«. "'''''''''' """ 'OIIIflOII\' ",w, 

"ro, . ,"" I""" ("""",t..""""', (.'''1''--' of D""" .... " '"~ • • of ,. ... ~ .n .. ~..t 

M., Suj~ 5ftJ N""·~ DirN1or . '".E' "'- ~ 

M< Amit Agarwal Non-E><eaJtiyr, ORo", . , M_~ ~ 

Mr; Shan ....... 1 AgiOrwal E>e<uti~ DimctDf M _ ~ 

" 
Mo I'nIdip Kumar 0.,' Noo-ElrraJtiyc, · No"""",, Di=:too- M_ ~ 

M"" NoeI.:>m I"''''' __ "" Difetto! · 'ndo M_~ '" M< Vinod Kuma, A!/91Irw'" Non·E>r<u1iYe Dile<lD! · '"de .... nk ... ~ M_~ '" 

• 
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MI. Pr..tipJ:umo' 0., was _ t..,j on M"YO'l.lQl~ .. t"o __ ~"' ..... _1ltr><IO< _(~n oItho ComjWlyon:lo<w<<IingIy 

wason oo.t<I!<I .. !"o ""'_0(("0_ C"",m_ on ~ lO. 1014. 

1. M .... N ...... lo!<l"w.'.....,.,~ .... MdI!ioNl Non-Eu<III""~! Di<t<Io< ot!ht"""PO'l\' on .o.ugu'1 14. 1014 ..,.j on boo<dtd 
.., tho M<lnb<-.- 01 ",,,,,"it '<N1lnm.. '" tho TT"ftIin9 _ 00 ~ 14. I 014. 

] M<Vlnod "''''''' ~M. Non-UO,"!M ~! Di,.aoo- of I'" (ornp:l!1)\ was on boordt<l 'S!"o Mtmb<-.- of tho """" c""""'n .. 
w .• .fFtb<uorj \4.101~_ 

M,. Sujj! Sen wa. ,....,..", . 1 tho 6]" '"""'"->I c..n.,-Jl Mmi"!i of GEE llm1l<d held on 28" s.pt ........ 1014 to OIl"'" .0iI ,.~ to tho >IwmoId<" 

q .. ';'" 
A> on tho <1.:>,. of IhI< "I'<"t.1oIlowing m.,., tool; ~;" tho """""""" 01 Audit (ommi!!oo: 

, M< SMnka .... I\g.:>twal 

• 

Awointm"'" 

2'-06·Z01~ 

20'()5·1o.z~ 

Z().{)5·102~ 

III tho """ .. of tho,~ ~ tho ' '''''milt .. lOa. """"'1~"'" w.o.l lu". 01 . 1011 ,~. Tho Jl<t«nI ",,, .. bt/1 or ,,.. ~odi , 

Commin ..... Mr<. V-'Ag<iIw>lK~. Ml MutAlprw>l(Mombor)_ M'-Ioblind 1Ihor., Puokh IM<lnbof) 

Iii< 'omrttin .. m.>ndatori1)' rm.ws inf"""",Ioo., "" tho "'I" ......... of .ppllabI< "",.r><! ~ a .... ooch other m_r<., (~ 

~O by ilco' ...... odlO" by -.t ofDiltct"'" 

N. NomIftltlon ..... Rt mUntillion ComMRlu; 

n.. m>m!rution ami R<muntf.oon Com ....... i> Ion!!« .. "" _ 1 ) B of the kI. one! R«JuI.ltloo 19 01 tho lining R«J u!.ltion, ,..><1 with 

PO<1 0 ofS<holllMI. 

, ... """' <II r~. oltho _ I'" . od R<rmJ".""1oo (DmIT1IIt«.,. iI> "" ~< oltho An and ,"0 U<1In!I1Itgulolir>n> ,nd tho 

poIoq 01 N"""rw.on ~ R<muno<.I00n (ornmilt •• , w~.,..s loIIows: 

1 To """"'~. tho a ittrio lor ~ """lflUlion<. )IO<i!"" O!!ribul ... nd ,tdoptl.o.nc. III • Ot'f<lO< ond rKCMTII!1O<ld 10 tho _ 

oIDir.non. poIiq rNUn<j to tho,..... .... .oonolo.r.nu... krJ~ po<ooonoIon:I"'''-'tm .......... 

• 
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-

J. To ~I.u. of uit .... lor ....... lion of Indq>ondoot o;,oaor 00<1 1'" _~ of Pi<'Ktoo_ 
4 T~ "" .... If .... ~""rMI'I<O of to. ....,t>tn of .... _ 01 o.""""a..cI p""""" .......... " .. , rtpOl'l t .... a...rd 01 0.,,....,., for 

lunflor ... """'lion of ,"" """'~ 0/ Ilirwnrl, 

furtl'!<!. , .. II""" .. lion.nO Rtmurl<'ro!OOn ,,,.,,'"_ """','" 'M ~ I .. " ,-... , .... . r .. , ... ~ ,~uIrtO to ,..,;.."""",, ~,.,"" oj 

",",,,,,,,, , nO "rwIe<~bIo"",,-~or byw..,of~ ",><Ii<o, 

lho ~"'t"'" ,,,. """_ .. .", (om_ of G!! L'r'ntt<O _1 ITwo) "",., rluMlj .... , .. , os ~ .... dolO< IIItfttiorIecj -.., 

' ) .&.ogo1l14, IOl' 

1) r.t>ru.>ry 14, 1011 

........ " •• ,oj,' ( • .,"" .... M ...... ' (""I'" " """' ....... IUt" H, ...... ""i"" .. ..., 

~ 

", 
", 

• , 

~jit \om 

Am~Agarwal 

Vmod Agarwal 

Agrawal 

Me MilOod p"rekJt 

Non.£x"""",,, 0irM0r • '''''''''''_ o..innan "' 
~o;",m" . bdo"'" .... '" -~, "' 
Non-&eonlve 0Rct0r . ...... pondr .. -~, "' 

At .... ""Uti of ..... _ ~ .... """",it! .. wO< oKOnltiM" "" ,t I,,, .. 01, 101S ,~, Tho "''''''' """""'" of , .. 
~.O<I """,,,,,,,,ioo Commnuo;or. ~(. Amit Ag.l!WoIIChoInn.n), Mr>, \'inoot.l A<j( .... I I~""'Dt<), .". to\<. ~di'" lit""., P ..... 

(M«nbotj. 

Tho ,,,t'uno<Jl>On poIiqo lor Wl)rI:ir.g Pi,,,,,,,,, ~ ;., ~"" will> ,"" OIlier pHf C""""' ..... ond , .......... poriooikollj. Tho M""'" 0/ 
mtIU ,.,..otion ls duly .P!M ..... by!M Boar<I 01 Di(K!"" upoo , .. ~ion of .... ~ion aM """o""'ation Committ .. aod tilt 

SharolKlklt,,_ 

• 
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T ... ~ .... okIouon ~ f« lndoo~ Pn<t"" ..... ,"IOrio of m.U:ing p.»'I'I"I<'fIt to ~~ [)j,Kto<> form> p.orI of 
~ ...... rum 1Itrnu ......... Poky wt.idI .. , bHn ~ '"' GH limit.,.., ........... u.. tol4owong Iink-

b1tDiJtwww.!lHlimil~d,comkodr 01 q!flOug 

. --., 
, 7 or. ._Ni4 ..... ' ... -....tw ... fNocioI_ ...... _ll,20Z1, ..... _;· 

..... __ of fflIIij"",,,,,,,,, ~ .. of Jncj/yjd ... dl!ffl"" ",mrna<Il'" UNItt rNjor gtfilJP1, oudo " """'I, bo<ooI'~., tootous.o~ .1OtI: 

opuom, poII"""ou-

..... 01 1),,_ . . ............... .~.......... • ...... "'...... "_lifo"" 
..... (),j........ ~._ _ h ....... o-t.. I .... " .. o-t" 

1 ........ 00."" 

no. ~-E.o«UIM i>i<KtM ." paid oittlng fHO f« .nfflding oKlo ",,",Ing of u.. _ of Dn<toI~ ~! Comrnitt .. , 
__ ..... __ Camlittrr. Carpor.t. S<oioI 0..,1 ,,*,y~ ~ IINtiomhip CarrWttr< 

M~AmiI , 
Me 'luj;, Sen 

Mc M ilind !'are"" 

MI>, Noclam Tat", 

L:;II ' II' ; 

____ t-____ 1 ,'11,000 

4,40,000 

1 35000 

1,111,Il00 

_n, '0 '"" """,<ion> of _ tJ8 01 ,110 "'" . nO Rogi>Ioboo 10 of Il1o liY""l ~ , .. d _ PM! {} of 'i<l1odoio II 

lht!elO, u.. sto.rttooIden' ~ (ommill .. ofll1o Boord of 0irKI"" .... rf<on>!ilut ..... "" 51.-..,' IINllorutoop 

Committ .. {'Sf!{, tli< brl<f _ of ,.jrr.1K< of t"" Cornmin .. kKlud< .... oMrMj 9""'MKf'> 01.11 th< >o<urity 00Id<r> of GEE 

timltl'OJ irodI>6ing <omplointS fOIot.a !O lan.1tt 01 s/Iom, ~!X 01 bo~ ~ wi fIOII--<KOtP! of d«Iorl'OJ cliYt<l<!Id. In. 

Stl_ R.btioro<llipCommi_ Ms'"" ",.n.h'. 'o r..-iow onO r<d,.,,~ g""MKf'> 

• 
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N~m. "I.h. S",",. T •• nol ••• nd 
Sha,,,ho!d,,,, ! !n~."o" C.'ego.y 01 O,.<>Cto"h,p - No "I Me~"n9' .ttended 

G".~.n<. Commot ••• M.mba, ,. -, ,r«!", • ., o~. H' 

Mo, Sanwarmal AgiHwa l (x.,ruti..., Dift.'dor III MD Mem"'" '" r-
Om Pr.oka>h A9<>rWa l 

- t-(x.,ruti"" DirNtor 
-

M o, M._ H' 

• ~.I ... A""'.C . ......... M_ C,,"9"T ....... IC .. "'" bl .. HIu ... 

• , M< Sur .. Sen ~. ~" 2()'()~_202~ 

, M< San_"",,1 AgafWilOl ~m~ ~" 21-O'i-lD15 , M< Om PtaI:.o"" -'9i>rwal ~m~ ~~ 02-06-2025 

, f---M< Amit A!/Orwal ~m~ Appointmen, O~-06·102~ , M< U""",," Agarwal ~m~ Awointm"'" 02-06·2025 , M< Milind P>o~ ~. -~ Ol-06·202~ 

A, tn. ~ 01 tho • ..,.. cha"9", tho ",mm,"" w"' 'KortItitu\tcI 10,0.1 iun. 02. 101S~, It-.. _, "",mt../s '" 1M 
Stakokold< .. R&""".toip ,'" M, ~ind ~ .. I>;or<l:lo (CII.:oo!n=). Me ArfIII. i<g;ofW;oj (",._1, , nd Ml Il..,..b Ag • ...,.! (M<:mtoo<), 

A 'b' ........ of.an<M.<l """""'"" ' f( ...... and , .......... by GtE UmtttcI dor1<>j 1M ,,"'" fir>.lnwI ..-.do< Milrm 1 I, lOll .. 9-...... 

-

IUW .. . 1<_,...., "'''III., .r "'''''''n ~_.r "'"n." ~,mlo .. . ",,, .. , ... ~u ......... ", ... t ... 
(_,...., , tnIint '-"""" ....... ~ '-,...., .. ,,.,.f (".p""" ..... ·"9 
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c:.rtifl<alf """' . (omp.an, St<Ifl.>c~ in Practko, M r.Dttp ShuId.>, Propr;.'01 01 W<. CWJl """<Ja & """"""" (f(~ ~. 5M2). C<l<tlirmlllg 

th.>t..".. 01 , .. d"KlOn on , .. __ 0( Illle<tor> 01 ij,E lim.O<i """" ""'" ~ 01 d;!q<U1diod 1""" 00<.n<J 'W""'IO<i Of C<I<t"""""I 
.. ~ir«tOlS 01 (~ I:>y ~"ritits .nO uwr>g< 8o>rd 0( 1~1""ll)' 01 CoI»o<O!O .oJI.I" <If ""l' ""II statu i", . utn..ity. Is 

""no'" ,n<! loon< p.>~ of tho R<port on ("''''''." GovorNIK" 

I i. loUI '"'Ior ... _ .... .,."" ...... *"''''' Ib ............... 'oII.~MO,It .... ...... ..,. _ ...... _~ .... _ 

fmloot_.ntitT-
StJbII"l_' __ Joo_,..,101-I-J:l .... -""""'tclfXJ,Imr 

11. _ _ .... SO_ H .......... .. _ .... WottfI><tI_Iio&, _ .... owI)"~ltll' 

""_ ..... ""S"'O_of_ .. YIOrkpIoroI-._&-..)lo<t.lOlj~_~ .. thtDilt<tOl',~OUI"" 
-...,.., 101+J:I." ....... 50<0II Nt.,_ """""" .. _II .... ' §=_~., 
"""-"" ........... _ ... j I f lhWI<I-,-__ ' 1 -

(li!III9~--.1 

fOI'ond .. _oI .... _ oIlJ;rt<1 ... .r 
WHIIlIUD 

Mr._ ..... 
_MM · __ j , 

DtII :tll~ 

11l1,ll1l,llA.J:ln .... _1lI1 .. 1II«I ....... "'lllol",;,:':: •• D 
1~ ... _,.._J1"_-";1 11"!U1 

I'; I l''II ... ilIII** .... '-
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amnoJl Of IIOIHlllOUAUrK.!TlO!! or 0Illi!BI 
(""I"",nli. ~"",tloo )4()1 oM kt>tduIo V p.,. ( C~ .. (101(1) 01 yet Illstlr>g ()bI;gotloo. 0fId 

t>i5do<ur< R<qu,,_'~ ~""',_, 10lSI 

'". 
Tho Mf.mbo-r, --PIotNeE-I, RoodN.IW.,.. 

100, "";"1 [n.", t ..... 
M>ho,.",U.400W4 

W. "" ... minod , ..... I ... n, di,d.", ... p,o.idO<l by ,ho DlfOCW> I', onli"o. In r.blo '" .r GEE liMITED "viog (IN. 

199999MHI!I6Of'l(OIIBli and oaYIng "!I"' ..... oIIi<t .. Plot N. E-', Rood Ne I W"'!llt lndu;'tioI E<tat., TMIo loI.oIIMa"'!rJ 400604 IN 
I .. ...roal' .. m ...... ' 0 .. 'GH limited') for tho ~rpo;< of iuui"'l ,t»> C.nili<;a, .. "' acwrda"" with Rt<JuIation l4 (l~oad wlIh 'i<h<duIo ~ f.,. ( 
<I><M I 010 oIthoSocuri!iti....t E.«o...g. _oI ...... IW""l~'.oo ~ ~r>tIlIloqul.J!""",lOIS. 

In "'" ~nioo .... ' 0 tho t>t<t 01 "'" Inl",_ 0fId """""""" ... _ on , ..... _ oItho Minntr"j 01 (orpor'" All ....... Slot\:. £w< ...... 

.. "" JI " Mil"', lOlS, .nd ."",ding ,. tIIf .. ,ffi<;aoo" (illduding 0;,."""" ""mili",,,,,,, N,mbtr lO IN) ""M a! tIIf portal 

www my goy, i nlo> «>mldo<" IlK .. ....., .... b.o,.o on tho dis<J<Is",", of tho Pi'KlOO, __ ho<oby ,""if, !ho, """" 0I1ho tlirKIoo 00 tho ao.,d 

01 tlirKI"" 01 GU lJIoU<j (ai HlIi,lfdln JabIto '" .... bH-n ~, ... 01 O<~ tr ..... o.ing a_'HI 01 <ootinuing .s 0;,.1'<100 0/ , .. 

{om ....... by tho Seru!'1ift ond ~ Boord <>f Irm., MInIS", 01 Corpor ... All .. " or orry sud1 ""'" 5,,,,U!orJ' AlItfloo,y. 

, 
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alT~Iu.1I O~ (OIl."llAM(1 WlIM ~I <O'UlillOIIS Of <OItPOCm t;OYRMIJICI jj 1'0 ~I "I1¥ISIOIIS 01 OWIU II' Of S«1IUl115 
AND IlCHIIIfd 1C.lI0 Of INOIIlillll!lG 0Iur;a11O~ AND DfIUJISIIH IIQIHILIWIIII R"U[JflOIjl, If U 

TM Co<~,to ~. RoporI P'<~ by GH lioIited ("Iti< ComllMlfl. <010[", \Ift.lOb ... tIpuloItd In ~1lIa1"",' 1 110 17 ...., 
<Iou ... (b) 10 (j) of ~ulation 46(l) ..... ~. C ..... P 01 ~ V 01 S-<llio> ..... Wh.>nge _ of Indii llisting ~ ..... 
D1>doson ~) Aogu"tIoo~ 101 S . • "..,....;.0 l"tho U.''"1l 1Iog<!b1;""'1 r.ppti<.:JbIo uitU.>' wiII1 ...".u '" (orpof'" 
&-mara I", tho r--.ro.d Ma«11 ] 1 , 1011. ThI< (ortiliat. i> rtqulml by tho Comp.Il)' lor 'nn",,1 ,,_ '" ..... Stodt .. ~ oM 
l.bo_ll01M _ofIMComPMl'\'. 

M il , .. ,",,' . .. ,..!IbIIitJ 

1. 1M campti;>rK' willi Iho ,""" on< condition, ~ In "" (0<p0fiI1< '1"_' iI tho =p<>Il,iDility of 1M ~ of tho 
(om""nyillduding ""_mlon ........... nl..,.,.,.oI.o' .... om "ppotTing t«O/<IIanddo<~. 

] Ou r ".rnin.I''''' .. M Jlmit'" to pro< ....... . nd Impltmtmabon lP1moi adopt<d by Iho C"",,,,ny fot ""'"ling "" <M1p1iorK. 0I1ho 
"","lllof!. 01 ("""".to GcI-.'f, ....... tt" noiIMt." .!!dlI AOI on .~"'" 01 opIfIion o.uho firIaIIdoI ,1m_ of lho (omllM'!' 

I. Po""",,, to "" ~,,01 tho Liltlng iIrllul.l,ioo>, ~" DU' .. ."..,.-y to ,..,...xl< ............. """0« w~ Iho (ompall)' ha, 
<'OrIIpiod wiIIr ..... condition< of Corpofoto ~., >tij>Wtod In Iho listing I\ogIIIaoom fot tM 1""".ro.d ] 1 >I M3rdr, 1014. 

s. We ~erI ""'.~ In ""oro-• ....., tho G111d.>"" No," on ~ or COIIilka, .. lOt Sper:~ P\Irpo>o< (ReYis><! 1016) 
(tho ~ ~.i iI.-I by tho In,b'''''' of {r..n.,od A«oontMm <>f lndy 11CArl. tho Gud.1",. Halo roqu .... ' ""' wo comply ....., 
Iho oInl",1 ,",!uirm>rrm of tho Codo of £II..., " ..... by ICAI. 

6. Wo tI.M ~ wiIIr tho , ........ owIiubio ~_, of 11>0 St."""", on QuoIi!1 Conl'" (SQQ I, Ouolity Con' ''' tor F .. "" ,110, 
Pfflorm Mit<."" _ , 01 " iOloriulRnonWilnlor-. .nd ()tOo, A''''''rK' on< ~NteoJ 5« ..... ~~" 

I. .. ........ ..010Il00'''''01 ... _ ..... ~ ro ...... IOO!_IO ... "''''tify\tl.ll.GII~''''""""," ..c''''''-01""",,''' 
_ ,, """""' .. ""_ •• ' .... dlilliog lol l : ._"''''lOoo_~ ___ itllws.a.tltiol_IW,otI~JI 
~portol""_IItporIIor"'_"'_"""'. 

7. Wt_ ..... '"'"~k_ ..... _ .. " .. IIot .. --,<J"'(I.INtoI ..... _, .. t!I«t ....... """'_""·= i ..... r..._ .... 
1IwI/l."'",I~ 

M. 11w ~ ~ -.... .. pt<IOIOo9 to til< ........ 01 r.IE Utor:t<I """" for 1Iw ptOJ>OIt 01 ......., r.H ~ .. "'""" wrcIr 1Iw """""""" 01 tIw llsr:ir!t 
.j • ' "," '""'1_ ......... br4ll __ " 1or 411 __ .~ "' ..... """' .. _~""""~""oI_b~ _ _ .":rI'IfOl~_ .. _rI'IiI""_"_."' __ i...,. ___ "",_~ .-rIio9 

Foo:":~ Dot, SbokJo' A". do ... 
(_, ..... tMIO< 

... -f'nctidIot'-SoImorio> 
,,..,.c.m._Na:N!J/m!) 
m:U,Il,(I' :!l04 
UDlM: F0t56rnM10l2!11 
..... 'WotnIl5 
1'IKo:M-"; 
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CDIllmAlKHJ;RllflUn 

__ ..,.""''''-i09_M_OoioIr __ I[rO),......., .. IIt<!_,711) If I Linilll~ ... -.R' .... i ..... ) 
.. ,'LoIioo,~101S 

w. ~ <miIy thot: • 

A. w.. ,.. .. mitweO liRMI<ioI ~.",."ts .rod,~ c:osl1 ""'" ""'''''0.11 k>< 1110 l ... nNI J'I'O< .nde4 .. Moo'" 11, 1 Ol S, . rod ''''''10 ,he ~I 01 
",",,~and to.Ii<I: 

11 Tho" not" """ do not 'onlilin 001 ma'''ioll)' 001 ... ,,.,_, '" ..,.. '''1 ... "riol I." '" 'OIII.>i" ,UI ......... 1/03, migtd II< 
oroio.Ie>dirog, 

21 To... 'Ulomtnl' t09flht< P'.....,. t ... and t.I' ...... 01 GH lim~flI" ofl>lt!.rod"f Ito ,ornplian<f ,.;u, f';',I"'l "''''''';rog 
" ....... <1<, .fOfMi<;obl< 10." and 

,ogutolXons, 

B. \hofo ... , 10 tho too" of our k~ .. 11 boIitf, ,",,, .. ,,..,ioo • ..,,,rod into by GEt ~ during ""'~ J">'.moo Mood111 , 

lOl5, wtM<11 .. f h ............. 1IIogoI .. 1<IoIot;"g GtE tlmitfl)", ""'" 01 <Otodu<1, 

c. We ""pi mponlillOity I", OSlObIi>hif!<l and ~ intomat """'roi, k>< fi.-iot .tpOflirog and ,"", W<I 110 ... "'''''tea tJoo 
"""",.f.",, or ,,,,,oot ,ootrol <JSU<n' 0I6E£ limilfll r>m>lni"'l'. flMn<lal "9Mi"'l and .... fm10 _IN to tJoo ou<Iitor, and w 
....tit romrrutt .. , IiofiOo-nool. .. "'" de,;gn '" _ • ..., or.wd1 i" om>! ",,"' mb, ~ 'ny, 01 wIoidl ,.. H i .W ... >nd tho ""'" tIooy.,.". 

1.ktn", P'OPO"lololl.10 ,Kllfyl_~. 

1 ) SOgniftaO' <IIangos .. in,omoI «'''''01 ...... fInoocioI .. """in<] d!J.rinq ,he ~n .. ";.t Y'" ondod MM<k 11 ,1 015, 
21 ~nilhn' <IIongos fn .. «,u nllng poIi<lo; dUIi"'l ,he fi,.."..,. roor _ M>n11 J I ,l015 >nd , .... ,0.,.."" "" .. _ di«lolN .. w 
""'" '0 ,0. ~n.>n<iat It.olfmotll!>:.nd 

J) in<t.on< .. 01 '".iniflonl lr. od 01 w~ ... ka .... bKorno ~"" and 10. ~ _. ~...,.. or tho managm><l1t '" "" .."...-,.. 

00Ying. ,;gnifiunt mit lto Gf:! I.1rnited'; inttmol ""''''' .r<1<m.,.... finoncioI .. ponirog. 

Fo! .... _oItllo ..... oI-....oI 

~l lJMj1fD 

_"n ' __ ; ; 
DlM:m~ 

.... 0.. ''' ... 0lI0 If>r/ool 
-"y ' -­; i 
DI~:011nQt 
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SAP D & ASSOCIATES 
CHARTERED "'CCOUNT"'NTS 

INDEP{NDENT AUDITOR'S R~PORT 

TO THE MEMBERSOFGH UM IHO 

~-. .. , ........... "' ... ""-,- ""'~" ....... ""'''''''',.0>0->1>0 , ..... -"-"""--"-

Report on 'he Ind ian A«oun ~ ni Standard rind AS-) F1n~nci.1 Stateme ntS fo, ' h~ ve. r ended U« Ma,ch. 

2025 

Opinion 

W~ h .... ~ .udil...! Ih~ fin.ncia l "al~men" of GEE lImlled j-the Comp.n('l. whim comp'i,e Ih~ Ba lance sneel 

a, al 31 March 2025 •• nd lh~ Stat~me n t of Profit and loss (Including Olher comp~~n'i"" intom~l. Slatem~nl 
of (a,h Flow< and S!3temenl of ch.nge< In equity for lhe "",ar then ended. Incfud ing a .ummary of ma!erl.1 

accounting pol~' . nd other ~.pl.nalory Info, m.tlon. 

In ou, opinion and to the be>t of OUr Inlo rmati"" and ><tOrding !o the • • planations gl.en to U', the al,,..,,,aid 

finando l ".ternen" st.e the i nfo'm~tion ' eQu ired bV the Compo" ie. Act 201l (the"lI<t"") in the manne' SO 

rt qui,"; and gi"" a tru~ and lai, "~w in conlo ,mity with t"" ><eoun"n, principle, genorallv a«epted in India. 

India n Accounting Sta nd ard p'e>C,ibed un <ie r SKl ion In 01 tht "'ct ,,,M wf!h 'he (ompanit< (Indian 

Accounting Standard) Rul .... 2015 ••• amend",! ("Ind .0.<;"1 01 the .tate of .fI.i" of !ne Company a. at Marth 

U. 2025. 11$ los, including othe. <omp,ehen,i~e Inoome. it> <a,h flow< and (h~ng", in ~uity 10' the yea r 

""d.-d on that date. 

Ba.i. fa. o pln;"n 

We cond o< • .-d ou' audit in """co,da",,, .. with , "" S,.nd.,d, "" A""iting (SA.I ",edf,...! unde' 'O'<li"" 143(101 
of the Companiu Ac', 2013. Ou r ,,,,pan,ibilit ;". under !hmt Sta nd , rd. are furth •• described in the Audita.'. 

Respon, ibilitle, 10' ' he Audit of the Fl n.nclal Statements .""Iion of ou' fepOrt. We are Independen' of the 

Comp.ny in a t(ordant .. with 'h~ Code of E!I1Ics i"ued tlv t~ In."tu'e of Ch3ne,w Meo,,,,,,n,, ("leA l") of 

India tOgethe' with Ih e elhica l 'eq ui reme nt< that •• e , .. Ie.ant to OUr audit of the finand.1 "3temen,, unde, 

the provflion. of the Camp. nle> "'t!. 2013 and the Rule. ,he.eun de,. and we h."" fulfill...! ou, other ethical 

fe.po n. lbili,le. in >« o rd3nt .. with Ih .. "" ,eq ulrements and the Cod. 01 Ethics, We beli_ that tn" . ud~ 

e.ld~nce we ha"" obt31 ned i •• uflicient . nd app,op'i3te to p,ovide 3 basi. 10' OU, 3udl! o;>inlon on the 

f,nancl.l.latemen", 

We d.aw vou, al1ent ion 10 Note No, 5-4,3 of Ihe fin.noiof .Iatemenl which "01", tMt Ihe ba lance in n.de 

,e;;eivable •• trade payable, <>Ihe. ,e;;elvable •• Lo.n. & advances & depo.lt> .... e .ubj-ect to cor>fi.mation . nd 

,O'<ont illalion. The ma nagem""l. ooW<!'e'. doe. not c, pect any m"e~1 changes on K<ounl of 

c""fi 'm.lion/'e<ondUali"" , 

We draw 3"enllon to Note No 54.1 IMt • petiti on wa< Iii"; In NeLT. Mumb31 Ben<h bV Mr. Om PrakMh 

Aga""al ond Ume.h Ram~i.h. n Ai."".1 the woole l ime di recto .. and M .. , Pav.1 Ai3rw.l. chief financ~ 

olfite, ... de <3.e no. CPI3C16(MBI 2023 01 opp' .... i<>n and mi'''''',,"gemen! 383 in'l the Comp.ny. With 

tele",,,,e 10 lite .bove m3!1e,. the Promol.r< of Ih~ Companv have muto. lty ag.eed!o .miC<!bly , .. o l"e .11 

P3't I"C>M among t"" conC<'rn"; parU ... !I1,ough • ""!lI~nl fo.maflt"; bV w.y of con,enlle.m •• "·elMd 

• 
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on 19" April, l025. 

lM .. id con,eot term, ~nd ~ W;lhdr~wal memo wa, plil'Ced 00 rKo,d bolore NCll, Mumbal, on 9'" May, 

2025, whereby a"p liunto ..... k wil~dr.wal of lhe (oml"'ny pelition_ In view 'hereof, lhe NCt l, Mumb.i ha, 

di>~O'd of (P No. 306/MS/20n . , ,,,"led, All interloxutory .pplica'ion, filed Ihe",under "and di.po,O'd of 

coo'O'Quenliy, Any interim relid granted 10 elthe' of the p. rti e. in term. of . arlier oroerl.1 "and vacated_ 

Our audit opinion i. n<)t mo,lIfied wilh ' '''p«' 10 , hi, ma"e .. 

Key audit matter< 

Key aud il mailer< I'KAM'lare Iho,e mauer< that, In OU , p,olt"lonal iudgm""t, _re of mO<l 'ignificance in 

ou, audit of I h~ IIMncial "atemenl, IOf the f inaneial Year er'lded Marth 31, 2025. Tht'Se matler< were 

ad d,. "ed In the conte.t 01 our audit 01 the finanel.1 . t . temtnl, "' a wholt, .nd In formlnil our cpln"" 
the,eon, aM we do not provide a . epa,ate opinion on the ... mailer<. We ha...., delermlned the m.ller< 

de,cribed t>e low to t... the key audi t mailers 10 t... communicated In our ,epo'i. 

Key Audit MaW,r 

I. I Di'puted • • d.ed uty m.tter R.2 07 Cro .. . 

The Company had Imponed certaIn m.t .... '. " 
In 'he y<!" 200B.Q9 whe,e 'he e )(Ci •• 

authoriti ... had dem.nded ' .... e""l 01 CENVAT 

Auditor" RH pon ... 

Our proxed ur. in c"" nectlon with company', 
, I.'m ,pga,d lng CENVAT C' ed,1 and relund of ~s. 

2.01 C'Of" pa id undc , protest invofved e • • mining 
the submi,';on, made by the comp. ny', . , 01 ... 

( ,ed,t of RI_ 4 .02 Crores_ Under 'he ,,,,,,ull. nlO . 

In<lruction. f,om t xci.e 3kl1ho,ities the 

Compa ny r"", .. ed undet p ,otMt R" 3.09 

Crore< CENVAT "edil avai led during 200S-C9. 

The, eafter 'he comp.ny fi led .n . ppoal with 

CES"lAT claimi ng refund 01 R" 2_07 Cro,e. 

exces. credit ,ever\.ed bV .uthoritl .... n.. 
.ppoal wo< hea,d an numerou, he.fing •. 

Ba,ed "" legal and .ubject manet expert 

. iew<, the com pany expect' cOMlderable 

.mount os ,eliefln I/oe abo.e .ppo.1 case wlth 

CESTAT, Th. A"i<lant 'eg ima, CESTAT 

Mum~i "';a ord ... d.ted Ol/06/25 ' .... ened 
the co.e ba(~ to o,lg;na l .ulhorlty. The 

CcmpanV ha, filed a ,.Iund appl;c.tion 01 27th 

0l lune,l025 to the re'pettive lorum. 
(Refer Note NO.4l ,l - Contingent liab il itle • 

• nd Comm;tmM151 

In lighl of the .bove, we ....... ed d ifferent orders 

received by the compa ny penaining '0 thi, c . .... 

.... o n 2H16_25, the ca." 'tand , reverted back 10 

' he ori!lnal aut hority . n<l • ' efund appiiCOfion 

filed to the ,..p«tive lorum, 

2 The company', ,tn.",ny """,men' lor We It • ...., e. aminod 'he grounds 01 appeal . nd 

.... '''ment ye. , 101£.. 17 wa. completed in ".Iement of Io<:ts fi led by lhe compa ny with CIT 
De-cember 2018 . nd OcrT It.. ,.;,ed t.. Appe.l. ·1, Th. ne in con.u ltotion with ~ e.pem 

dem.nd 01 R,. 70,% I •• h. 'gain<l which the We h.ve al", ' .... iewed variou, judgmen15 

(omp<>ny h •• li led.n '1'1":.1 with aT Appea l. Includi ng High COIJ ,t Judgments which h.v. gone 

·1, Th. n" o n 14'" J. nu.ry, 2019.The DOT has .g.in>! the ,evenue dep.rtmenlln .imll .r 1iKOt>. 
di .. llowed the comp"'ny" claim in ,~,pect 01 There are lew ca,es which have ~n determined 

G 
G WELD 
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, 

loni·.~rm capliJI iain f,om .. Ie '" n •• 
Ip,o~rtf h~ld for .. I~ in book. of .ccounl'). 

The "," dep.rtmenr . 'OIIlen.iOll I. In ••• he 

~riod of c.pful gai n i. to be c~lrul.ted f,om 

Ihe d.!~ of r~8istr'"011 01 pu rch.<e 

'ireemenl <>I .he nal .nd nollrom the date 01 
all otment lene, g;v.n by .he builder. The 

«>ml>"n~ '. tax cM.ultant has opined th.t 
there are """,r.1 precedent< conllrmlng the 

company', claim .nd that th ey can ~'PKt • 

I."",abl. outcome In th is .p~a l maner. O<Jt 

01 the totalli.bil iW of R •. 10.96 I.kh •• R •. 14.lC 

I. kh. w., <>dj,,"ed wl.h .he refund In Ihe 

II.Y.2CI6-11. R •• 14.48 I.kh. wa, adju"ed in 
II.Y. 2018·19 .nd R,. 42 .291. kh. was adju.ted 

in II.Y. 2011·24 . (~cle' Note No. 41.1 -

Contingent Uabilitie •• nd Commitments) 

In I."", '" the , •• en"e department. The no. 01 

Judgments .g.ln" Ih~ re.enue depart""'"1 out­
numbers the one. In Ih~lr I",or. We Hn.l!'; 

con<lu ded th.t w~ .hould 80 bv the Honorable 

Bomb3V High Court . nd IT III deci.ion. whk h h ... 

lone ag. in" .he r""enue dep.rtmenL In light of 

It, •• oo.e . • M com!»n".. dlsclo,ur. in th l. m.Uer 
I. ;><Ieq03le. 

Compa ny ha. contin ued the .arlier Pro-I,ion W~ have applied the 1<)Ilowlng . udit procedure' 

01 1.35 <ro,~. mode prior to ~Y 2024·2025 and In thl. orea. amon, o.h. " to obtain ' uffic~n t 

=3!ed . n .dd iMnal pro.i.ion 8mountina 10 'pp,.",rl.le . udit e.idenee: 

R •. 2.27 «ore-< on trade ,.ce",. ble •• nd R.. . Obi. ined an unde"tandinl of the ,v,tem •. 

2.22 <ror ... on """onc"" dur ing the year. Trade proc~.<e< .nd CO<1trol. impl~ment.d bv tile 

Receivable. 3fe m.inlV comprl.ed 01 Compa ny lor m'''urement 01 Impairment 01 

receivab lu from corporat"' and othe, buyers Trade Receiva ble/ adv.ncu. 

and ad .. "c •• to grOllP comp.n~' . We ho.. . Ev. luated tile Company·, m~a'u,ement 01 

Id~nl i lled Impal ,m""l of trade rec~lv.blel/ imp.i rm~nt of trod~ ,eceivablel 3-d .. nce. 

advan",.. •••• iRnifiC<lnl .udit m.tter on accounting poIi'~. by comparing with 

account of .he .Ignlfica n. ludll"",n' ~nd .ppl kabl~ accoun.l ng <tandard •. 

... Umat~ in.ol.ed. The<e facto," indod~ - We have e .. lu.ted the d~'i8n of kef Internal 

cu<tomer"' ability and will ln llne".o p.y .he fin.nclal control. and ol>"ratl"1I effectNene" 

outstanding amount •• p ... due ,ec~Na bl .... 01 I"" rel"". nt key control. with re.pect .0 

financi.1 .nd economk difficultie. of trade rec~i.abl~./ ad". nces. 

cu.lom ..... . Thi, a"es.ment i. ~ne for each . Tested man"al jou'n.ls pcSled to revenue and 
umomer'~.ultinB I,ompc .. lble default.ov... tr.de recei.able during the yea' to ide ntify 

the .. peeted life 01 the '"""i .. bies. Sa,ed on unu.u.1 item •. 
th i. • ...... ment. Impai,ment In t,<>de . \.t,utini,ed ,ale. return./re.e". I./cred it "",e, 

rec . ..... ble.; .dv.nce. i. dete,mined on the ,ecorded in the gene,.lledge' . ub.equent to 

bo,i. of "ado! ,,,,ei.ables/ .d •• nee, fu,·end to identify .nv .ignifium unu,,,,,1 

""totanding for mo'e m.n 36S d.ys and item, 

...... ment 01 ind i.idual "~e r",eivablel . Obt. ining unde,". ndinl M how the Company 

adv.nces ",po,.'e!'; b~ the ma nagement . 

(Rele' nOie No 54.21 

...tablis/1e •• n allow.nee fo' doubtfu l deb" 

.nd imp.i,ment rep'e",nts its estim.te 01 

Inc",red 10 .... In ,.,pect of trode "",eNable/ 

.dv.n' .... 
. We h .. e ..... Iu.ted the hi' lo,kal accu'acy 01 

Imp.irment lor trade re,ei'Obl •• on a ~mple 

b31i, by • •• mlning the ":'"a l w,ite-(lll$. th. 

, ••• "al 01 p'.IIio<J. ,eco,ded allowa nce and 
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• V~I ~at ion o! tnYl:nl .... ie. 

The Company Is hav;ng tnventory of R •. 

7.964.21 la ' h, a, on 31 M.r<h ~O~S. 

t"""rlto,, .. a'e to I>e •• Iucd •• PO' Ir>d AS ~ . 

tnventone. a", <4Irried at the lowe' of coot .nd 

net ,.all,able • • Iue. The management applies 

Judgment In dete,mlnlng tho appfOpflate 

pfo.1;loR> ag.l ... t in.entory 01 Sto,,,,. Raw 

Mate,ial. Work in ptog"''' and Fini. hed Good. 

n_ . l low>nt~. rl!<Ofd«l ln th~ CUffent 1"'3r. 

· We h •• e .enll"'; the "kul>tiM done in 

determining the total Impai,ment 10" "" 
doubtful ~bt> and ad •• nc. ,. 

· We have thl!<xed the as"';n, a""ly,I, li",ludi", 

le";nl of lolorm31ion produced by enllf'/·I PE.), 
o n a .ample ba;.i, and .~b~Qu.nt rl!<eipt of 

the traM ,,,,,eivable.. to the source 

document<, Inc luding t>ank ""ement •. 
· "-,,,,,..0 Ihe adequilC"j of Ihe related 

disclosure, in the fin .. "iol "aternen" with 

,efe'.",,, 10 trade ,,,,,,,ivable as PO' ,.""'. nt 

accounUnl ".ndard,. 

w. •• 
appropriatenes. of the management', 

a .. umption. applied in <4Ilculatlng the v.lue 01 

the i".ento,,", and ",Iated pfo",sions by: 

· Verifying the effe<ti.enes. 01 ' ev in""nlOry 
contfoi. ope rating ove' Invento,i .. : ir><:lu d,"fI 

,.mple ba'o>d physical ve,;r.ClIt ion. 

· Reviewing the document and othef 'e<ofd 

",Iated 10 phy.kal ve,ification 01 in.entones 

based upon • d~tal led ' nalysi' Of old d(K'l~bv'hem. n.gem~nldu,l ngtheye",. 

In""nlory, nel ,ea ll, .bl .. .. Iue below CO" . Veri"" th.t Invent",ies are v. lu«l In 

b.,ed upon future pla n, lor .a l. of inve ntory. acto,d.",e with fnd AS 2 

To en'Uf. thol .11 inv. ntori", owned by the . Comparing the net ,e.lilOble •• Iue to the to,t 

~n' i f'/ . ,e 'Nord.o . nd re<orded invento,i... p,lce of inv .. n,.,..i ... '0 the<. fo, <ompletene" 

exist ., .1 the year em! am! .. a lu3lion ha, r.e.,n of Ihe a,sociated p'<>vi'ion. 
done cOtt",tlV, Inventory valuallon ha, been 

co",ldt'.o., K..., audit _tie". 
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Information Othor ,hin th~ Finan cial SUI~mon .. and Audiwr' , R~porl thoreon 

The Com panv" m.nagementa nd Ihe Soa rd of Di,ectors are ,e.pon<ible for the olher InfMm3l10n. The other 
Inform.tlon <omprl .... Ihe Informallon Inc l ud~ In the Company'. aMu al report but doe. not Include the 
financial "atemen" and ou, auditors' r.port the,,,,,n. The company, annua l report I, • • "...ted to be m.de 

... il able to u' afte, the date of thl. audil"'" ,eport. 

OU, opin ion on the finanda l <latemenl1 do.o. not rove, the at"", information and we will not "P'. " any 
fo,m of a"urance conclu,lon ther""n. The Company, ann u.' report i, expected to b<o m.de alla ila ble 10"' 
after thi! date of thi' aud it""s report. In connf'flion with ou r aud it 01 the financ ial "atements. OUr 
re.pon.ibilit; lo to re"'; the other Info,mation and. In dol n2 "'. conside, wh .. her the othe, InfMrr",ion I, 
mater ially incon"stent wit h the financial "atements or Our kflOwil'dge obtai ned In thl' aud it or otherwi.e 
.ppears to I><' materiallV mi."ated. 

Re<j>On.ibility 01 Manage m...,t and tho.e chargfll with l ov'rnon,e fa, the Finandal Statement 

The Fin.nci.15t.t~"",n" h.ve been .ppr"""d by the Comp.nY, Board of Oire<te>r>, The Comp. ny·, Boord 
of Oi recto,," i. re,p","ible lor the moll"', , t. ted in section 13415) 01 the Comp.nie, Act. 201.3 wrlh r<specl 
10 th. preparat ion 01 the ... financi.1 $l3tement< th.1 8~ a tr\le and lair ~w 01 th~ SI.le of " lIa ir<. 1m' 
i",ludi", Otner Comprehen ,i~ In,o"",. ,h.nBe, in equity .nd ,.,h flows 01 the Comwnv in .<cord.n,,, with 
accou nting pri",ipl", Ben",al~ accepted in 'ndi., In( luding the Accounting S"'nd.rd, <pecilied und"r Section 
133 of the Act. Thi. re,pon,ibiiilv al«> Indude. re'ponsible thf: m.l nltna n<e of the .d~q uate .«ountlna 
record. in ac<o,da n<e with Ihe p,ovi"ono of the Act for »fesua,dlns ollhe assets of the Comp.nv and lor 
p, ..... entl ng and detecti", I,auds and othe, irr"tola ,iti"" .... Iection and appllcMion 01 appropriate accounti ng 

polki",,; ma .ln8 Judgments . nd e,tim.t", th., . re ",a.on~ble and prud. nt; ~nd d, sign. ;mplementation .nd 
m'int.nanc~ 01 ade!l uat. Int.ma l fin .ncl, 1 <ontrol •• th' t wete operatTnB eII.<tr.... IV lor .nsurlna the 
accur"cv and completene" of tI>e a«oun~~g record,. ,eI""antlo the preparatiM and pr""e~,"Uon 01 the 
financial "atement that li~ a true .nd fal ' vT.w and .,. f,.., f,om m31~rlal misstatement. whelt .. " du. to 
fraod or error. 

In p,epa,ing the !inancial stat~men". management I. r~,pon'ibl . for a"e,,11\1I the Compa ny', abilitV to 
conllnue as a golnl concern, di,c!o,;n B. a, .ppllcable. matt." ,er"t~ to Being concern .nd u. ing th. going 
CO!1cern "",1\ of acccuntlnB un l .... lIoa,d of ~ r"'tcrs eTt her intend, to liquidate the compa ny or to cea,e 
oper.tlon,. or h. , no 'e. li,tie .It", ... t~ but to do "'. 

The Board of Directcrs i. re,pon'ible fo, o,,"rseeinB the ComwnY' fin.ncl.1 ,eportinK process. 

Auditor' , RHponsibiliU". for the Audit of the Fln an<li11 Statemen" 

OU r objectives .re to obt.in re.,on.ble ."urance about whethe, the lin,nd,1 statements~, ~ whole are 
free from m.teri.1 mim.toment . whet"", doe to fraud cr error. and to i" ue .n .uditor', report that include, 

our ""Inion. Re.«>nable assurance I, • ~iB~ I ... er cf assurance. but I. fIOt • luar.ntee tnat an audit wnducted 
i ~ =ord.nce with SA. will . I w~ys detect. m.terl. 1 mim.tement when it exim. MI .... tement< CiI~ .ri,e 
from fraud or error . nd are con.k!ered mated.1 iI, individuallv or in the "8IIr"ll.te. they could ,eo..,n.b~ be 
expected to influence the economk d", i,ion, of u,ers taken on the b.,i. of the,e fin.nd.1 ,tatements 

.... po rt ol.n oudit In accordance with~. we exerti ... prole .. ion.1 judBment .nd moin",in proles'io n.1 

.keptlci,m throuBhout the .udi!. We .Iso: 
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Identify "nd .. >e>. th~ n.b of m.teri.1 mim.temen, of ' he fina nc; , 1 natemen", whethef due to 

ff.ud Of . "Of, d •• iBn .nd perlofm .ud it Pf(JC~ U f'" reopon,ive to tho.., ri . .. , .nd obt.ln . udit 

ev;de"c~ th .1 is <uftkienl and 'ppropfi3le '0 provide. !>a.i. for Our op!ni""_ The ri.k of nol d .t""lin~ 

.. m.teri.! mi","ement re>ulling from froud i. higher lh . n for"". r"U!ling from e"Of, .. fr.ud m.y 

in.o",," <oll",ion, forgery, inten(;on.! om,>$Oon., m'5fepreentat"m" or the o.e" ide of intern.1 
,,,,,trol. 

Obtai n an und."I.nding or Inlern.1 lin. n<l. 1 control re le •• nl 10 lhe aud;lln order 10 de<ign . udil 

procedure, that are appropriate in tne eireu"",.n,es. Under Section 143(3)(il of the .0.<1, we are . 1.0 

r.,po",ible fOf expr.><ing "" r opin "," "" whether (he compa ny .... , .dequ.te ,ntem,l fi n.nei. 1 

,,,,,Irol. wl!h re!t'rence to fiM",I.1 ,t.I"",,,nl$ In 1'1>< • • nd the 0"" .. tln8 e!fectiven",' of ,u<h 

c""lrol •. 

Ev. lu.te the approprl.ten .. , 01 "',,,,, nting pol i,i" . ",ed .nd the ru""".blen"" of ;K,,,,,nlfng 

... lfm.le< and rel.ted dl«lo. ur ... m.de by m. n.semenl. 

ConclCJ<!e on the .pprop,laten ... of m. nolemen!'. u ... of Ihe going co",,,,n boa,!, of a«ounU ng and, 

b . ... d on th~ .ud it ~idence Obtained, whelher. m.te nal uncert. inl~ I>Xim re1.ted 10 ~ent< or 
cond iUon. th.t m.y ca.t , Ignificant doubt on lhe Company"~ .bility!O continue M a goinS conce rn. 

If we conc lude Ih.t. materi.1 uncert.ln, y e. ',1O, we.~ r"'luirKl to draw ' Uenl",n In nur audito" , 

report to !he rel.ted di<clo, ure, In Ihe fina",;.1 , t.temen" "', If ,uch dl""",,,, • •• ~ IMd"'luate, to 

mod if./ our opinion. OUr co",lu,lon, are ba.KI on the .udit ""Ide""e obt.ined up to the date of our 

.udito,,' .eport. However, fulure event< or condiuon. may cau'" Ihe Company 10 ce.", 10 continue 
a, a going co",.rn. 

[ v. lu.te the ove,.1f pre,entation, >trueture . nd rontent of Ihe fi noncl.1 .utemen", i",ludlng the 

di",lo5ure., and whether Ihe 1in.",i,1 .Wemen" rep ..... nt the un<\crlyi nll Ir.n,",,"," , and evenlS 

in a m.Mer Ihal """iev", la i. presentation. 

M.terl. lity I, the m.gn ltude of mlmatements In the Fi n.ncia l Slatem""t' th.I, Individ uan.,. or in lu<egate, 
make< ;t p,oMble !h.t the economic deci.lon, or .... ""nobly knowledge.ble ,,<et 01 the Fln.oci.1 

Slate"","ts may be infiuenced. We con,'der qu. nll!allve m.terla lity and qualit.t i.e f.ctOf. In (I I pl.nnlng 

the "'ope 01 our audit work.M In ..... Iuating the r ... ,,1ts of nur work; .nd IiI) to evaluate the e!fect of . ny 

identified misstalements In the Fina nd31 Statem""". 
We communicate with tho,. chargKl wit h gove,nance .eg.rding, .mong other m.!!er<, the planned = p" 

and l iming of the audit .nd 'ig nl fic.ant I"d;! rlnding" Includlni. any , ignificant deficie",,,,, In Intern.1 c""Uol 
Ihat we ldentify during our aud it. 

We .,,,, provide those tha rged with go"",n.",e wilh • statement Ihat we II ••• ,omplied with rel"".n\ 

el hlal r"'lui.o menu '"ilard ing independe",e, and 10 rommunical~ wilh them ~II .elation,hips .nd other 

m.lIe" that m.y re. "",. bly be thought ta be ... on ""r i"de""nde",~. and whe re ' pj)licable, rel.t~d 
safegua.d •. 

~rom the matte" comm unicated w~h .ho.e ch''lIed w~h gavern. n",. we de"' rmine tho ... m~tte" th .t 

wert! of mo,t .igni foc.a nce In the .ud lt of the fi nanci.1 .t.temenlS of the <Uffenl period and "'" therelore the 

key .ud it matto". We des<tibe theu matte" i" our audi t"'" report unle" I.w o. , egulat",n predud es public 
di,d05u re ~bout lhe m.ttef or when, in extremely ,.re drc"m'l~n,"" we determine that .. m~1ter should 

not be <ommuni<at~ in Our repOrt be<.u ... tne .dverse con",=que", ... Of dOing"" would reoson.bly be 
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e. pe<Ied 10 o~Iweign tne public intere" ben ef~. of .uch comm~ni"," ion. 

R~port on Other u,gal and Regulatory RHluirement< 

1. As rHlu i,,,,, by the Comp.ni", IAuditor, Reportl O,dor. 2020 ('the O,der") ]"ued by the Centra l Go.ernmenl 

of Irldia in lerm. of .ecl"'n 143(111 of Ihe Act, Wi! give In I"" Anne.ure A, a "alement on the malters 
.pecifoed in p;ora~rapll. l and 4 of the Order. 10 Ihe e.lenl applicable. 

2. A. required by s.ectlon 14313) of Ihe /leI, ba.e<! on our audil . Wi! report th.t: 

•. We h • ..., .ought and obtai ne<! all . he inform.tion .nd e. pla notion. whIch to tho b",t of our . ""wi.dgo and 

~llef W1!r. n""eo", ,,,. fer th e purpose. of our audIt 01 the ""companyl", Financial Statement; 

b. In oor opinion, proper book. of account ., ,equlred by I.w have been kept by the Comp. ny <0 f., 0< II 

. ppoNt ... from our e.amination 01 Ihose books; 

c. The 83la",e SI1ee', Ihe Slalement of Profit and Lo .. linduding ot"-" , tomp,ehen.i..., intome). the Stalement 

of C.,h Flows and lh. SlaIomenl of Change. in Equity dea ll wilh by lhi. Report are in .greem...,1 wilh Ihe 

boo .. of ",coon!; 

d In our opinion. Ihe aforesaId finandal "atement, comply with the Indian Accounting Stand.rd. spedfied 

under So:ction H3 of the Act; 

~. On lhe b>t,i. of the w'ilt~n r~pre'entallon. re<~""'d f,om I~e directors as on 31<1 March, 2025 . nd I.k~n 

on record by the Soard of Directors. ~ of the dlrKIO" .r~ dlsqu.llfied 0< on 31't March,2025 f,om belnS 

appointed as • director In lerm, of Secllon 164m of I~~ Act; 

f. Wilh ,espect to Ine adeq uacy of Ihe Internal fi nancial conlroh with roteren" to Iina",i. 1 , tatornen" of the 

Company and lhe operating effecti...,ne" of .uch tontrol., refer 10 ou r sep ... te Report in Anne.ure B; 

8. In OOr opinion .nd 10 Ihe best of oor Inform3lion .nd .ccordinB to th~ ~.pl"".lIons glv"" to us. lhoe 

romutlf'r.tlon p.ld bV the Compa nV to It, director, durin, t h~ y~r Is In accord.nc~ with the ",o"';,ion, of 

_ n 197 of the Act; 

~. With r"'pe<I to th e olhN malle ... to be Includ~d In I~~ Aud ilOr"' Reporl In ocrord,nc. wit h R"I~ 11 of th~ 

Compani., (Audit and Audilorsl Rule" 2014, d. am""d~d in our opin ion and to the be,t of our info'mation 
.rId actording 10 Ihe explanati on. giwn 10 us: 

L Tht Company does not h."" .ny pending I, tig.tion., ot h~r than th_ di.clo,ed In Ihe f in.nctal 

Statem~n"; which """, Id materiallv imi>M\lI< financial """tion. Ref~, note no. 41.1 to the fln. ncial 
.tatem.,n ho< di'l<lo-s.ed Ih. Impact of pending litig.tion. on II< fin.ncial "",ilion of t h~ fi n.ncl.1 

statement •. 

l l hoe Company has mode provision," r~uired under Ihe . pplicable I.w 0' accounti ng st.rldard •. for 

materi.1 lor"' .... bl. 10""'. If any, on ktnl·I.,m cont ract. Including de, iv.lI .. «>ntracl •. 

I. There ha, be~ no delay In tr. nsferring amount;, ,equl red to be t,anslerred 10 the Inv.,<to, Education 

.nd Prolection Fund. 

, 
.1 The man_go,..,.,nt has ,epresented th' I. to the best of TI' knowledge and belief. no fund' h • • e been 

a"". nced Of loane<! 0' io",,"ed (eithe r from borrowed funds or SE<udtie. p, .... lum O! any 01"-", 
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>ou" ... <)r kind 01 lund,) by th e Coml"'ny to or In any poCrS<)nl.j Or tntitylie.). Induding lor. ign 

enlil;", ('the in termedi~ric.·). with the unde"'~ndin&. whe ther ",corded in wriling or ot hcfWl .... 

Ih~llhe inlermedi . .... ,hall. wholher. directly 0' Indi rroly r.,nd or in • ." l ln other ""rum, or ""lItie. 

id""tiffed in . ny ma nn er wh""""""r by Or on beh.~ alt he Coml"'ny I'the U~imot. eenelid .rie.·) 

or pro.ide any guaranI"". >""unly or t he like on behall olthe Ultimate Senefltia r;".; 

bl The man.sement h., repre.enled that. te the be" 01 ~, kt>aw ledge and bellel. no fund, h •• e been 

r""el.ed by the ComP3ny from . ny P""M(') Or Mtilylie,). 1n<l udina Ic,eian enlitle. I'the f unding 

Pa rli",·). wil h the un der<la ndi"" whelh", ,,,<,,,ded In wrillng or otherwi'e. Ihat 111 . Company ,hall, 

wheme, dire<l ly 1" Indl'e<tiy. I .... d Or Inv,," In othe, pef<on, 1', enlil ie, Identified in .ny m. nn .. 

wh.t""' •• ' by or cn b.h.1f 01 the Funding Party I'Ullimat. Sen"'i" .. ; ... ·) Of pmvide any £ua,anle • • 

security or th. lik. on behalf e f the Ultimate Benefi".rle.; ..,d 

'I Sa",d e n ,uch audil proced ure. performed a, cen,idered r.,s,m.bl •• nd .ppropriate In the 

dfCum".",e •• oolhl nJ[ h •• come to our .ttentlon that cou .... u, te bel"'ve th.t the 'epr ..... nl.tions 

under sub dau", (I) and Iii) of rule II(el. as p,,,,,lded "lIde r (al.nd (bl at>cr.e. ccnlain any mate,lal 

mi,mllement. 

~ lhe ComP3nv has not declared or p.id any d ividend during Ihe year ended H ~ March. 2025. 

>l Ba,ed on Our ~ .. mlnaIiM. which Intluded te<t che<ks. th e Comp.nv ha. u,ed .ccounting 'eftwa,. f<)t 

malntal ni "ll~' book, 01 accou nt lor the l in.nd.1 v~a r . nded 3ht M.rc h. 2025 wnkh ha,' le~tu r" 01 

recordinilihe audit If.i l ledil I",) facil ity and !he •• me h.s nol been enabfed .hrougnO<J1 y~a r 1o, 

rele.antlfansactions ,ecc,ded In the .chw. , .· •. So. we . r. unable to cemmenl on Ih" same. 

l'Ioce: KoIkata 
Dot.:)Is!..,../ltlr.1tl5 

Fa. SAPD & " • ..,dat~. 

a.anered Acaluntar.ts 
fRN:·1l7271£ 

U. Sanka, Gar, .­
M~m_p.No:D69240 ---
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""nexu'~ A to th. lnd~lH'ndut AuditOf" Report 

The Annex u ... ,eieffed \0 In IfI(lcpendenl AudiIOr'. Re!>Ort of ""en d"le to the members of Gee Limited, 0fI 

Ihe ~i"anci.1 Statements fO' lhe vear end...! 31,. Marth, ~O~5. 

In term, of the info,m. tion ~nd "planalion. ,ought bV u, .nd gi."" bv the Company . nd th. book. of 
",count and r",o,d ... omined bV u, in the nOfm.1 COUfse 01 . udit, .nd to the be.t of ou r knowl.dge "nd 

belief. we "'!>O ft Ih .. 

i oj In , e' pe<1 of Ihe Comp.nv', Properlv. Planl and Equlpmenl 3nd Inl. ngible I\.sel< 

.. The Componv ha. ma inl.ined PfOpe' ,"""d •• howin~ full p,rt icu l.", induding quonl i'"ti •• detai l • 
• nd . il""t iOfi of P,opert • . Plant . nd (qu ipment. nd «lpi",1 wo,k in prog, .... 

I. The Comp.ny ha, mai nta in ed p,oper ,",,,,d •• howing fuU p.,tieulo .. of int.ngible .,sets, 

bl Acco,ding to lhe inform. lion .nd expl'Mtion give" 10 u •• nd on the na.i, of cu, ex.minollon or the 
,",ord. of lhe companv. the company h ... ,e,ular progf3mme or phy,lcal ""rlflc.lIon of II< P,opeftv. 

;>j.nl .rId Eq ulpmenl bv which . 11 P'''P''' 'ly, PI. nt .nd Equipment are ve,lfied In a ph.sed m. nner o.er 
• perlod of Ihree ve.", in acco,danc e wilh Ini, progr.m, ,e,Uln p,opert~, pl.nt .nd eq ulpme nl were 

ve,'fied du"ng the ~ear, In our opinl"", tlt l. periodicity of phy,lca l verlfical ion i, re.son. ble h""in, 
,eg.rd. to tlte . i,e of Ihe Company and lhe n.lure of Its .. set •. We are Informed Ih.t no m'lerial 

di""ep.ncie, h ••• been noticed on • ..e h verific~tio". 

<) A«Ofding to the Inlo,mation and explanation gi.en 10 u' and on the ba, l. of ou, e. amlnation 01 the 

r""O,d, 01 the compan~. Ihe !iIIe deeds of 311 the Imm<l¥.ble prope ,tie' (Olho, tnan pfOp"',t ie< wh~", 

the comp.n~ I. ' he 1 ... >0' and the I .... og r""men" are duly ex""uted In favour 01 tn. I ..... ) 

di«lP5ed in the fi nanci.1 ,Iatemenl', a,e held In the nam~ of Ihe Company a. at the b. l .n<~ .h",,1 

dale. 

d-I Acco'dlng 10 tne lnlormallon . nd .. pl. notion gi.en 10 u' and on Ihe t,o,i s 01 ou, e""ml nation 01 the 

re<o,d. of Ihe Compan~, the Company ha. nol ,,,,,alued any of its P'OpeftV. PI.nt 3nd Equ ip"", nl 

(inc luding Rig"' of U •• M,.Is) .nd i nt.n~ible a<$tls during the yea'. 

01 ACCOfding to the Inlo,m3tion .nd explanalion gi.en 10 u, . nd On Ine na"s of cur eX3mlJl3t ion 01 Ihe 

re<ord. Of Ihe Comp.ny. Ih~,. are no ~ ro<eeding. Initialed du,inS Ih~ vear Of pending "8. in.t the 

Compan~ lor holding any benaml prope'ty unde, Ihe prohi bition of fl enaml Property Tran<actlon, Act, 

1988 ~nd rule, m~de Ihereunde,. AccOfdlnsly, reporttn& unde, c~u'e 3( i)(e) 01 Ihe O,de' 1$ not 

applic. ble. 

L a) The I~n tof)'. e>eept <lock lying wllh third p.rtl", h., been physlc.lly "e<ifled by Ihe m.n.gemenl 

du,lng Ihe vn" for invtnle>ry IVinB with lhe thi, d parties at Ihe year..,nd dale. w,itten confi ,mation 
have b...,n oblalned. In ou, opinion. Ih. frequerocy of .ueh ve'~icall"" i. , •• sonable and p,ocedu, .. 

• nd coverage •• fol lowed bV the m.nogemenl we'e app'op, iat •. No m~le'i. 1 di«rep.ncie, w.,e 

noticed 00 vefili«llion between the ph",i«ll m>ek .nd Ihe book record. th~l we'e more lh.n 10 

percent in lhe agg,ega" of .ach cia .. of the Inv. nIOf)'. 

b) Ac<o,dlng 10 Ihe Inf",m'lion . nd e. plan.llon, I iI'"" to~, and on I~ ba.l, of ou, examination oflhe 
r",,,,d, of Ihe Comp.n¥, the company h., bHfl .. nctioned w",k)nl capit.l limi .. in ,""ce« of five <fO'" 

rup .... ' In 'U'.g.1e f.om bank' on Ihe basi, of ..,curity of cu .-..nt ." .... In cu , opi nion. Ih. quarlerly 
rel~r o . or ,1.lemenl. filed bv Ihe company with ,ueh banks are In .~ ,eemenl wilh Ihe book, or 
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o<coun" of the Company, exoept few differenc ... reponed In note 24.3 to the fi n.""lal "a'ement. 

I. 101 Aerord ina to the information and e. planMI"" a;.en to us, the Company h31 aronted un",cured loan< 

and advance< In the natu,e of loan" or gi""n au""nteo, or provided ,,",,urlty to any ot her ent ity. 

(AI The d~t.rl. of .uch loan. 01 adv.""e. and gu.rante~. or <er:urity to . ul»rd i. ri .... Joi nt Ventu", •• nd 
A"'lCial'" afe a, follows' 

"~. 

""'~ ~ 
, 

~ I: ~ 
I ~: : I ~:: • Joint Ven'~r ... 

. Nil Nil I", , , 
a. "' 

, . .. ,. 
date In re,pect of abolle ca,es 

· Sub.idi.rie. Ni l Ni l Ni l Nil 

· Joint Venw,., Nil '" '" NH 
· , I '" I '" I . , I., 

'" (Sl The det. ils of such loan, and advance< to partie< other than , ub"dla'V. loint ""nlu,,,, . nd 
.,wei.le •• re a, fol lows: 

.s 31 

date in ""peel of above ca..,. 

(b) Aa:ording to the informalion aoo expIanati0n5 given 10 ~ and ba~ on the audit pmcedurt'S 
perlormed by us, WI' art' of the opinion that the lerrm itI1d conditions rl'lating to iKMnces in the 
nature of loam; amounting 10 ~ 22L881.JCi, ~ranted to the parties art' prejudiciill to the intl'fl'S! of 
the Compilll'f 01\ aa:ounl of the fiIct that the loam; WI'R' extended without adequall' 'il'CUrity, or 
withoul dJargirrg any intert'Sl rail' wmparable III martel rate. Furthermore, the Company hao; 

rewgnized a Pf0Yi5ion for expected 01'd~ loss I doulrtful rl'llM'fY amounting 10 \ 1.88 00 on 
wch advanre; during the year, which reinforres the COIKl'lT1 thaI the terms and ronditiom of 'ilKh 
adwoces were not cornmerd.llly prudent 

C AcconIiIg tothe i1Iormation and ~ gMII to ~ and Imed on the D!it ~ 
perkmelbot~, th1' iDim and ~ iI th1' niI1In' 01 loan ~ as abowo, 1'I)!itheduIe of 
~ 01 ~ and payment of io:Tte!eit IIa'II' been ~l'Il kI the absera 01 
!Iip..Utioo of nopayrnenIler!m WI' ilre ~ to cmrnenI [J\ the ~ of nopayrnenI 01 ~ iIII payment 
01 iltemt Furthermore, the anpany h.H rmJgJizm iI prtM;ion for e:qmed crl'Ii\loI.!; I doubtfij 

~ ~ to \ 1.81! ~ 011 sud!.Jdv.inces whidI iII!ic..~_ ..... -. 
(d) A.> reponi,,!! uMer do use 3( iii)«)I. no, c""fir""'li"". tn. feponing under d .u", 3 (ii i)(d) 01 the Order 

i. nol applio;.oble '0 the com~ny. 

Ie ) As reponi ns under , I.u", 3Iiii)(c) is no. confi rm>!;'e, the reportin8 ~nder ,I.u", 1 (i ii)(e) 01 the Ofde' 
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is nOt appliCllble to the company. 

lfl Accord ing to the info,mation ~planatio n provided to u' and ba.ed on the aud il procedure, pe,fo<med 

bV u', the Company has granted loaM and ad ..... ",e. In Ih. natu,e of loan. rep.vable on demand or 

withoot .petiIy;nB any term. or petKld 01 ,epayn1""'t. The de,all. of the .am. are a. IoIlows: 

demand (AI 
d"". not 

Ni l 
221.88 

Nil 
221.88 

~. In Out opinion and occo'd in8 to ,"" inlo<m", ion and explanation. gi .... n to u', the Campanv ha, 00' 
complied with the provi.ion, 01 Seaion. 18S and 186 of the Comp.n ies Act. 2013. in 'e>peet 01 certa in 

;xl"a",e, in Ihe natu'e of Io.lns gr.nted during Ih. year. The C<>mp;ony h., g'anted lo.n. amounting 

161.00 la~h to partie, co"ered under ~Iion 185, without obtai ning prior appro".1 01 tn. 
.h,.e"",ide" by a .pedal resolution, and wi, "",", s.J1isfyi ng , .... p' escrii>ed e.emp1ion cond ition •. Such 

"an.,.",ion. ,reo Ihc, e/o<e, in viol. tion of Section 18S 01 the Act. further .• uch 10<1"" h.ve been 

extended wit"",uI cha'sin8 int., e.l. whkh I. not in compli ,nce wilh SKiion 186171. which mandate. 

that loan •• hould carry an Intere>1 rate not lower than the pr .. ailing yield of a Go .... rnmem s.e<urity 

01 corre.ponding te nure . fn. term, and cond ition. of the .bove lo.ns. i",ludlnc tn. ab.ence 01 

in te",,1 . nd In.deq uate d<><umentalion. ' PPear 10 be prejudi<:iallQ th e inter",t af the Comp.ny. "nd 

na .uff,cient m mmer(iallu.liflC.tion was made .v. llabl" '0 u, lor rev;"w. 

•. In OU ' opinion, and according to the Inform.tlon " nd •• pl.nation. ai""n '0 U', the Company h., 
neither accepted any depo.it< from the public nor accepted any amount< wh ich . ", deemed 10 be 

depo,lt< wi'hin the m.anln5 of 'Kllon< 73 to 16 of tit. Compan l., Act, lOB and the rul .. made 

thereunder. to tn .. e". nt appl icable. No order It" bei!n pa"ed by the Company law Boa rd, 0< 

National Company law Tribuna l. 0< Reserv. Ila nk of India, or any Co"n, or any ot h., Tribunal. in thl. 
resa,d. A<co,di ngl';, reporti ng under dau,e 3(v) 01 the Order Is not applicabl • . 

... We have broadly r ..... i.wed the boo~, of .cco unts mai ntained by tn. comp.ny pu".,..ot 10 tne ru le> 

p' escribed by tn. Cenl."1 Governmenl of India for maintenanc" 01 co" ,,,,,,rd, under Se<t ion 148( 1) 
01 the Compani.., A<I, 2013 in ""peel of its manufactured good, and are of Ihe o~nion Ihal, prima 

lac;", tn. p, ... ,ribed ",c""nts ond ' "cord. hav" been made & maintained, We hav. , how",""" not 

carried out. detailed • •• mlna~on 01 .uch ",cords with • view to determi"" whetn., they .r. ""cur.te 

or complete. Co.t Aud it Report for the Iln.nd.1 vear 2024-25 I> nOt been provided to u' 

Ii. tn ' '''P''ct 10 ".tutO", due.·: 

. ] In ""r opinfon. th" C<>mpany ha, generally been ,.~u lar in depo.iting und i,puted "atutory due" 
Ind udin8 Good. and Servic ... t .. , Provid ent f und, Empio'l .... · St.t. In." ra", •. tncome Ta. , $31 ... Ta., 
Service fa., duty of CU>lem, duty of E<<:ise, Va lu . Added Ta" C .... nd ether m.terial >1.lutory due. 
applic.bl. to It with the appropriate autho<i~ ... 

Accord ing to the onlorm.""" and . 'pl.n.Ii"". iiv~n to u'. there .re no disputed amounts payable 
as on 31" M.,ch 2025 10< a period more tha n .1. mOnlhs fram Ihe d'l~ thev become payable oxcepl 
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p"Ym~nt of Provident Fund of II" 20,73,860, 

bl A«ordinB to tn. information and explanatoon, Billen to u • • n<! Or> tne I>;o,i. of Our ~ •• m,natio n of tn. 

,~o .... " tne f",fowing d"", h, ..... not be.n d'PO,it~ " on Marm 31.,2025 on a«ount of di.pu t.., or' 

8i •• n bf:klw: 

I ~" 
, 

wh im It lin II.,) lin ~ .. ) lin II.,) Is ""ndinC 

~ 200B-09~ 1,777,500 , 
I Tho' , , , 

Entry of Good. " Ta ... tion T,lbunal 

Inlo Loca l "',ea, 20B-14 

/\ct,2012 

" '''" , , 

~ u" I ~ 

I '" · , " 1.2-13 ,~~ 

I "" 
~, , Variou. , , ,%, yea,. TRAC[S/ 

(IDSI ~ Income I •• 

~~~ ~ · 

~ I 

4,16,817 

~ .. 
i. 

~ .. """'''''''~ · , ~ 
I'" I «, "" , , , , 

Cenlfa l E. d.e 

r 1944 "tXC,"" Act· , 
(I\Ppe'I'~ 

20lG-ll , H .ldi~ 

I U I ' , I 
1961'" 

~" 
, . 

~ -.w:o.o . 

~e: W. ""'" not '«<'Nod ~·cIopo5itdo<tntnu IOf tM co~ in portU6. 10.:>d 11 ...... 

• Subsequent order bei"3 ~,sed and " ...... rte<! bock to ""Binal auth-ority on 3 .... June, 2025 .nd 
appul w., allowed In f."", of the Company, 1\ refund appea l wa, ,ubmined on 27, h June, 2025. 
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•• Tho order" rN\lCn IOComr./ ua..1«I. [oIQ,., _.,~ afC~, ~lt>rftfunJ of oppW_' 
~ erierhos r>:>t .... lli>n'in.o bylh< (~IO~ o.p.nm.nt 
. .. eM 0/ '1>0 'Qt>lll.bn~v 0/ R'.10.96 ,.kn .. R>.a.lO I>leM w>< ><ij""od wi'n'M .. fund in 'M A. Y.101&-11. 

1\>. 14.48 I'kh> WI< .dj"'!od In A. Y. 1O!8-19.nd R,- 4U9 I.kl-.. w01 od/u!!od In A. V. ~Oll-l4 

.. Acco,ding to 'h~ Info"'Jl.tion and t.pla n~\io", gi""n by ,h. m~O"l:emenl.~d ba.ed "" the p,ocedu'e. 

carriO<l oul during the «.m'e of OUr audit . we ha.e no' cOme 'erOS' any tra n'ac\ion, no, re<",d<>d in 

th~ booh 01 ",CoUn' wh" h n."., bt:~n <u,,~nde,ed 0' di>(101;ed.< income d uring th~ V~ .. in th~ t • • 

a .. e .. ments unde r the Income T • • Act, 1%1. 

, 

, 

, 

'1 According to the Info(mation and ".planation<given to u, and on the basi, of OUt examination of 

tM ,,,,,,(d. of the Company, the Company ha, not defaulted In r~ payment of loan. O( oo"o-wlng, o( 

in the payment of iMe(est lhe(eon 10 any lender. 

&) Acc",ding to th~ Inlo rmotlon and expla nation< J i.en to u •• nd o~ the ba,l, 01 ou, exam ination of 

the reco,d< of the ComparIV. th~ Comp.nv ha, not been declared wil lful delaulter by any ba"k or 

finan<i.I'Mtitution or go.e( nm""t O( io.~"me n t authority. 

<I Acco,ding to the Informati"" .nd e,pl an~tion< gl""n to u, bV the m. n"-llemen •• the Comp.>ny ha, 

no. obtai"O<l anv t.,m 1<»" du ring . h~ vur ond rn~ o U!1tand l"l term 100M at I~e b"iiM i"g of t~~ 

veO( we,. applied for l~e pu(po,e fO( which t~e lo.n. we,. obta,"NI. 

~ Acco,ding to the infO(mation and .'planation, gi""n to~, and o n an "".ra ll • • • min.t ion of the 

fI".ncia l 'Llt~men \< oIth~ Compa ny, we report th ot no lu ll<!. (.i<ed on .P\ort_ term ba, i. h •• e Dee" 

u,ed during the y ... for long_.erm pU'J>O>e, bv the Compa ny. 

'1 According '0 the Inf",ma,ion and e,plan"tion, liven to u. and on ~n o •• ra ll .'.m in~tion of .he 

Iina n, i.1 'ta.emen\< of tht Compa ny. the Compan~ ho. not tahn any fund. from o"~ ent ity Or 

perwn on .<=<oo n' 01 or to .....,t the o blig.tlon, 01 its ,ulnld iarie" o .. o<iote and joi nt ventur.,. 

II Acc",ding to the information and . , pla nation. gi •• n to ". an<! on the bo,i, of our tumin",ion of 

the record<, . he Companv ha, no' ra i,NI any loon< durinS the I"'or on pledge of secur~ie. held in ~, 

,uhoidi.ne, •• <WO.t." Or join. "'",ur. (omp.n;",. 

a) Aco;ordins to the Information and e 'pl anatlon. gi.en to u. a~d o~ the b;I.i>, 01 <wr e 'am,nation 01 the 

record •• the Company ho, no . 'a i,.d mo ney by way of Initial public off. r 0' further public off.r 

(indudin, debt in'ttume ntsl during the yeor and KcordinglV repom ng u nd e, da" •• 31 . )1.1 01 the 

Ofder i, nol 'ppli""ble. 

b) In our opini"" and "",,,,di ng to the information and ~.planation. given to u. and on the bo.i, of our 

• • amin.tier> of the reo;o-rd •• the Compa ny ha. oot mode any prri.r."ti.1 a llotment or private 

plac.m~nt of .ha re. or con •• rtible debent u r • • ( fu"". part ly or opHono lly convertible) du ri ns t hi! yeor. 

"ence. ' .portl ng under d au", 3(. I(b) of the order i, not app liuble. 

~) aased on the •• amination of the books and re<ord, olt he Company ond Kc",ding to the inf",matlon 

and e ' planation, gi.en '0 U'. tOMidering 'he princip le. of moteria litv ou.Hned in 5.anda rd, on 

Audi.ing. we repo" thO! no fraud by tho.' Compa"y or on the Compa ny ha. been ""ticed Of reportNi 

dur ins tho cOu,,~ of audit . 

b) Acco(di"g to in fo(m3tion and • • pI3notion< gi.en to u<, no report u"de( <ub--'edion (12) 01 Section 

143 of the Act h~, be"" fifNl bv the ,ud ilo" In FOfm_AOT_4 a, prescribNl under rule 13 of the 

Comp.ole, (Audit ~nd Aud ito,,) Ru l",. 2014 with the C.nt'31 G"".rnmenl d uring the Il<'(iod cO\Ier"" 

by out .udil. 
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cl AocordinS to . he inform.t ion . nd e' l>l.notion Siyen to u,. incl udinS t"" ",presentotion m,de by the 

m~n.g"",en. ef I"" com pany. there ar~ ne in".nct' of whl,t1~ blower [empl.mt, receiyed d url nS 

theyear by th e Com~ny. 

... "'(Carding 10 the information ond expla n.t ion. Siyen te U'. th. Cempany i. nQI • Nidhi Company_ 

Accardinglv. reportlns under da use 11 xll) of Ih~ Order I. no. applltoble_ 

... In o ur opin,on oro<! ,",cording to the information oro<! .. planation, &i~en 10 us •• l l t ra ",,",~ons entered 

Inlo by the Company with rel.to<! partie. ore In compli~nce wilh S..c:tion 1 n .nd 18l! Qf the Art, whe re 

applltobl~ . Furth~r. th e d"'ail. of ,,,,n rel.ted par,.,. t ran,.ction, h~ve ~en d i.dO<ed in tile f inancll l 

Stotem~nts. as req ui red b¥ the . ppliC3ble ,",c01J nting 'tanda rds. 

a) B.",d on in/o,mation .nd ~,pl .nation provided to u' and O1Jr audit pr<ICedur~<, In our opinion. th~ 
Comp.ny .... an Intern.1 aud it ,ystem commen. urate with the .i,e . nd nature of its bu,i"" ... 

bl We h.ve not b .... n provided Internal aud it ,eport fo' the fln.ncla l year 2024- 25 , 

"', In eur opinien and iKcmding to the inferm.tian . nd e . pl.naticn. gi""n \0 U', the Cemp,my ha, not 

ent .rox!lnte ~ny nen·c~.n tra nWCIion, with its director> or pe....,n. connected te;ts di, ector •• nd hence 

provi,ion. of .ection In ofth. Act ar. not appli",ble • 

• 1 The Com pony i, neither regi't",o<! nor required to be reteist.red unde, Sertion 45-111 of ,he R . .. ",. 
Ban~ ef Ind ia Act, 1934. Accerdlnsiy, ,eport lns unde, dau,. 3(.vl l('I, l(.vlllbl.nd 31 ' '')(c) of tIl~ 
Orde' i> not ~pplica b l ., 

bl The Company ha, not conducted rIOn-ban~!ng fina ncia l I hou'inl finante '"'t iviti~' dUring the year. 
lI<cmdl ngly. reporti ng under d,u'e 3(""i)(bl ollhe Order I, not .wllcable to the Company, 

c) The Comp. ny is rIOt a Core In""stment Cempany (CICj a. defined in the regulatiorls made by the 
R~.~",o Ba nk o/Indi" Accord;n~y. ' ''porton1 u nder Clau,o 11 .. i)« 1 of the O,d~, is not applicable 
te the Company. 

dl Tn.. Group dOt!< not loa." any (lC . , p.art 01 the Group.nd .ccord i ns~, reporti"l! urIDer d . u, e 
llxy;l(d) of tM crde, i, not appli",ble . 

.... The Cemp.an¥ ha' ne' Incurred u,h lo.se, d u,lng the current r.n~ncl. 1 year and in the Immedia t. ly 

pre-ced ina financi.1 y~ar. 

nil. Th,"", M' ~en r.' ign. tien ef the . , .tutery .uditerS during the year. Ye" the p revious <I.tutory . 00ltor>. 

R Oo<.ola & (0" Chartered Accc un ta nt<, ""\t~ .. , Isned I'om th,,;r po'ilion du'ing tn.. ye .. , with ~ffe-ct 

from Bth M.y 2025. 

A. pe r their res'gnation lett ... the aud ita" dted the follow'ns "'0",,0, for th." 'esilnatien : 

.Impending <I1anSe in management .nd contrcl of the Comp any pursuant to ~ .ettlement .greement. 

Tlte Incoming auditors ha"" duly con 'ld~,ed the I"ue, and clrcum'tanc"" cutii""d in the r.slanatlon 

lett~, 01 the ",,!.SoI nS auditor< t>e/ore 8«epting the . udit '''ignment. 

... AccerdioS te th. inform.t icn .nd explanation, I i",," Ie u •• nd om In. b.,i. ef the fin.nd.1 ratie, •• se'"g 

and e. pected d.t .. 01 ruh ... tien of fi nancial .ss ... . nd p.ayment of fin. nd~l liabi l "i., . other in form.t ien 
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~c<ompa nying me Fin~""i~1 SI~.eme n ... our knowle<lgt of th e pl~n, of dl. eoa rd Of Oireerors and 

m~n~gem.n. ~nd I».ed on Our • • ~min",ion 01 ' he evid.noe . upp.oning the ' .. "mpt ion •. nothi ng h •• 

<orne to ou r .ttentiM. whkh <.it u'e' u. 1<1 ~l le"" thot .ny m.t ... i~1 un.en310ty exi." •• On the date of 

the aud it repOrt that the Company is no' <.itpable of meerin, it> liabi lltie. ~i$ti ni .t 'he date of bal~n," 

,h...,t a, . nd when they fall due wlth,n ~ period 01 one ye" from th e bal.n,. ,heer date. We. how ..... r. 

stat. that this i. nol an " .. ut' ne ••• 10 Ihe fu.ure viability of .he Company. We fu. lh er ,t.l. th., our 

,eportl ns I. ba<ed on the foct. up to Ihe dote of the .ud il report and .. ,. neither II"" any guarantee "'" 
My ."ura nee thaI ali liabiliti e<la lling due withi n a period 01 one ye.r lrom Ihe bal ance ,heel date, w,1I 

get dis<harged by .he eompa ny •• and when thO'y f.1 1 due . 

... The COmpany has fu lly spent the required amount tOwards Corporate Social Responsibility (CSR) and 
there is no unspent CSR amount for the year fC<Iulrins t ransfer to a Fund specified In Schedule VII to 
the Companies At! Or specia l ~ccount In compliance with the prO>lislon of sub· section 15) of S&tlon 
135 of Ihe said Act. Accordingly. reponing unde' Clau<e 3(",,) (al and (b) of the Order ire no! 
applicable. 

Place: KoIbt. 
OOle: 111 .. ., • ...,,1tI25 

For SAPO & A,socIate. 
Cho<tered A«ountanu 

FRN:·n727U 

CA Sankar Gar, 

Pinner 
Membe<oltip. No: 069Z40 ---
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""neXUfe - B to the Independent Audil0r'. Re ""rt 

Report "" the Intefnol Financial (ont. ob with referen<e 10 r,,,,,ndal ,tatemen\> under (Iau.e (II 015ub· 

0«11"" 3 01 Section 143 of Ihe (omp~nie. Att,2(1U ("the Act"1 

We ha"" audiled the inlema l flna ndal COIma l, wfth ref",en~ to Fi nancia l Statemen" of GEE Umlt~ I"the 

Compan~'1 as of Moreh 31, 2025 in conjunction wilh <>u. audit of the financial statemenu of the Compan~ 

for Ihe vo.r endl'd on that date. 

Manacemenl' , Ru ponllbility for Internal F1nanclol Conllol, 

The Company·' management I, , ... ",,",Ible for ... tabll,hina and maintaining intern, l financial control, wilh 

refere""o to Fina""i"1 S'"t.menn c.lterla e<la bll, hl'd b~ the CompanV con.kjer in! the ... ,enl iol com""nen" 
of inte,nal cont ,ol 'tatedln Ihe Guidan~ Noteon Aud ll of Inlernal financial Control, O\Ie, Fi nancial Reponing 

(IFCOFR) iSlu.-d by the IMtilute 01 Charto(l'd Accountant. 01 India. Tl>ese re,,,,,",i!>; liti .. l""lude the d ... il n, 

Implementation and maintenance of adequate Internal financia l control, that we,. operating effecti"ely fo, 

en,uring the o,derly and efficient cond uct of ito bu,lne", Including adhe .. nee to compan¥', policle., the 

",,1<'1u.rdi"ll of III a".". the p,oveMien and d"'''''tlon of fraud. and e""", the ""eu,<WI and completene" 

of the ..:<<>unllnl 'eeo,d •• nd the t imely pre~"'l ion of r~liable fonanc ial information .•• requi,ed unde, tl>e 
Componle, Act,201:l . 

..... dito .. ' Respon,ibility 

Our re.pon'ibil i t~ I, to ~. p,e" an op inion on the Compa n~', Intemal fi nancial control, with reference to 
riMne;al Statements of the company b.,ed on <>ur audil. We condoJ.cte-d <>ur . ud it in occordance with the 

Guld.""e Note on Audit of Inlo,"ol Fina""I.1 Control, OVer Fin.nci.1 Reporting (tho "Guidance Note" ) and 
Stand a.d. on Auditing, I .. ued b~ leAl and de..m.-d to be prescfibed uode< .oetlon 143( 101 of the Companie, 

Act, 2013, to the e.tent applicable to .n aud it of inte.nal fin. ncial control, with reference to Financi.1 

Statemenu. Th",. Standa rd. and the Guidance Note require t~at we comply wilh othi .. 1 .equi •• m.n" .nd 

pl.n and perform the aud it to obl3in r .. ""n.~e ... urance .bout wh.l~er adoquato inte'nal fin.ncI.1 

control. ""itn .eference tn financi.1 Statoment> wo. e>t.bli.he<l .nd m. iot.ine<l.nd if . uch <antrol, ol'l!"'ate-d 

.H<'C1;"'.I~ In aU mate,;al '''pee''. 
Ou. audit In"o",,", perfurming procedu re, to obta in .udit evider><e .bout lhe .dequ.", of the intem.1 
finanda l <ontrol, wltI1 rele.e nce to Fina n<i.1 Stotemenu; . nd their operating eHectivenel<. Our audIt 01 

Inlemal fina""i.1 cootrol, w~h rel.""'<4' to fin. n(i31 SUteIThIHlt, included obl.inin! . n under<t. nding of 

Internal fin. ndal con!rol. with fe/erence to Fin""". 1 Sloolemenu, . ... s<in¥ the 'ilk th.t • materl. 1 wea kn ... , 

e. im, and telling and "".Iuating Ihe d ... iln and oper.llng effecti""n .. , of internal conlrol based on Ihe 

.".;sed ri.k. TM procedure, ,el&ted depend M the .udito,·, Judgmenl, 1""luding the '''"<lment 01 Ihe 

rl' k' of m.toria l mlmatoment of the Financial Slootements, whethet due to f,aud Or error. 

We bell"". that Ihe audil ""Idence we h.". obtained i, .ullielenl and .ppropriate to t>lo .. id~ a ba, i, for OUr 
~udit opinion on lhe Company', inlern.1 fi nancial cont,ol, with lelerence to Fin.ncial Stat omen". 

Munln, of Internal f ln ... , I.1 (ontrol, ave, Flnoncl.1 Reponln, 

A Company', Interna l lin.nclal ,ontrol with refetence to Fln.ncl. 15tatement< lsa procM' de'i!ned 10 pro.,de 

fe.,enable a"ura nce regardinl tl>e rell.bilitv 01 fina ncial reporting .nd II>e preparation of financia l 
statements f", ex'etn,1 purpu'es in aceord~nce w;t~ Kene.~'ty a«epted occounting principle • . " comp. nV" 

;nte,nal l inancla l <ont.oI with reference '0 financia l Sl3tements incl ude. tno ... ~id", .nd proce<lY,e, that 
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(11 poCft~in to lh~ m.int. n~nce of ''"'0'0. l h~t. in 'u"",~ble Oct~ i l. ao::urately and l~i,1y ,efl",' me 
tr~n'<Ktlons and dispositio ns of th~ ~I .. t. of th~ compa ny; 121 provide rea.on~ble ... ur~r><:e th., 
t ranlMtion< 3rf' reco,ded .01 _e,,,,"1 to pe,mlt prop,,,at,,,n 01 fin .. ,d.1 ll.iItemenl< in accordante w~h 

generally ",cepted ",<ounting principle.. and that re<eipts and e ' poC nditure. of tht <omp~nv ore being mode 

on ly In <K<ordan<e with . u\hori.allons 01 man;ogement and dlr"'to" 01 u,., <ompanv; and 13) pmvid. 

re350M bie al<ur3n< . .... gordlng p,eventio n 0, t ime lv de!e<!ion 01 una utho<i,ed aeq ui<iti"". use. '" 

dl<PO'it",n 01 u,., company'< a<",1< that could ha.e • material eff"'! on the flna nd.1 <tatement<_ 

!nlle,enl Umllatklns o f Inlemal Financial Controls 0"'" Financial RePOftln, 

Ele<a~<e of the inherent limlt.tion, 01 Internal finandal control, with ,efere",e to Financi., Sta tement<. 

In<l udi nB the PO«lbility of collu<ion or ,mpro~r man38ement ove"ide 01 cont,ol<. materi. 1 mim3tement< 

due to e"Of o r f,aud m.y occur and ""I t>I' detected. AI,o. proje<lion< 01 any ...... ," .lIon of tile Intern.1 

Iln.ncla l co ntrol. with ,eferene. to f in.nda l Statement. to fulu,e ~ri<>d' are subj""t to the risk that the 

Internal flno n"al cont,<>I wilh .. I.ro nce to l inanciol statement, m.y become ln~uate bt'Causo 01 c~an&e, 

In cond ition., Of t~ot u,., dtll(te of compliance wUh the poIlc'" 0' p,oct<lu, .. may det .... iorate. 

ot>lni.on 

In our opin ion, the Comp. ny has. in .11 material re,peds. adequate internal lin.nci. , with refer ence to 
fi nanci.1 ,t3tement< we,e operating elle<ti.<'Iy a< a t M. rch 'II , 20lS, ba<ed on the C(itefla 1o. intemal 

II n 00001 CO<1lml with ,ele,"""" to Fino nclal StalemeM t< e"~bl l.hed by Ihe Com pony coo.ider iMK the e.", nIl. I 
components of Inlemal control stated In the Guidance Note on Audil of Intem.1 Fin ancial Connot. 0...., 

Flnanci., Reportinl ,,,ued by t~e In<l,Wte 01 Ch.rtered Accountant< 01 India IICA I). 

PI<Ke' KoIQI. 
Oale:Jt.I..,../oIr.1tl5 

Fa, SAPD & A<soclates 
~redAw>ununt5 

FRN, · l 21Z7U 

CA Sanka' Go" 
P;oftne. 

Mtmbe.-.hip.NO: 06~ !40 ---
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Cash Flo .... Statement for the year ended 31s t Marc h 2025 
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• 

Kales 10 Financial Statements as on and for !he year ended 31s 1 March , 2025 

.. CAPITAL WORK.JN-PROGRESS 

Movement 01 Capi1aI work in progress are as beIow ;- (Rs. ln Lacs) 

Kales: 
".1 CWIP ageing schedule as at 31st March, 2025: 

PartiCJlars Amount in CWlP for a .., .. 
Len ihan 1 

,,~ 
1· 2 Years 2· ) Years 

Morelhan Total 
3 Y~ars , ·ect in p , ~, 31.'>4 ~ ~ ~ 31.'>4 

" ·echtem ~ = .... . . . · . 
,~, 31.'>4 . · 31.'>4 

CWlP ageing schedule as at 31st March, 2024: 

P" rtlCJlars Amount In CWiP for a ""' .. 
l.e5stha n 1 

"M 1· 2 Years 2·3 Years 
Morethoan TOlal 

3 Y~ars 
Pro-eet in p, ,= >.00 ~ · ' .00 
Pu'-ecn tern • = "''' ~ ~ ~ ~ 

,~, ,.00 ~ ~ · LOO 
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5 Investment Property (Rs. In lacs) 

Noles ; 
a) The Company has 00 restricbon on the reallsability of its inveslmenl property and no contractual obiigalion 10 

pu rc:ha se. contract or develop investmf! nt pwpert,lIS or for repairs , maintenance and enhan"""",nts. 
b) Refer NOle No . 21 .1(b) forcharge created aga inst borrowings. 

c) The Company has not ~cressed the I~ir valu" ollnve~lmenl property os management ooliev"s ihallhero is 
00 matOOal c:h8f1911ln the lairva l...e during the year. 

d) Investment in property is against investment in residential flats. Company has made Investment in total 4 
residenlia l prOperty out 01 the lour residenlial property - 2 residential properties are occupied by the director's 
olthe company and 2 residential prOpe(Iies are vacant 

• 

• 
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6 RIGHTTOUSEASS£TS (~. In Lacs) 

Notes , 

6.1 Leasehold land has bee(1 redassif>ed from Property, Plant& Equipmen~s_ 

6.2 The Company has taken LaM oolease lor lease period ranging lrom 95 _ 99 years, which is renewable at the 
end ofllle Lease lerms. 

6.3 ReIer NOle 24. tlO( charge created &gamst bon"owlIlgs . 

6.4 The Company hasamortlse<l Righllo usa assets on SLM Pasls forthe remaining period olthe lea.e. Since 
Company has revalued its R;ght to use assets In \he year 1016-1017 through Reserve & Surplus so the 
proporlionate amount 01 Amortizatioo are dlrecUy translef 10 Revalualloo Reserve without making any effect 
in the Statement of profit & loss account. 

6.5 Present value of lease liability in 'ela~on to above RoU asset is extremely Insignificant and therefore 
concluded as immateria l due to which ~ is not recognised in tlooks 01 accounts and no disclosure in this 
regard Is made. The absence of lease I iabil ity cIoes not impact the f,na rJCi81 pos.ilion of the company. 

• 

" 
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1 NON ·CURRENT ItNESTMENTS 

Particulars 

" 

8 OTHER NON CURRENT FINANCIAL ASSETS 

Refer 
Pa rtic ula rs Note 

No. 

fixed Dep"'i~ with Bank, (Maturiti", over 12 month,) " Sel:uri ,. ,i~ (Un..,,,ured & Con'iokred good 
Total 

(~. in Lacs) 

As al31" 
Mardl, 20Zi 

Asal31" 
March, 20M 

JRS. In lacs) 

As at 3 1" Ali a t)l" 
March, 20Zi March,20M 

39.19 4.SB 

184.69 184.6S 
223.a1 IB9.22 

8.1 Axeddepos,twith bank iflClvdes bed dep05its 01 Rs_ 1.51 La<:s (PY Rs. l 0.96lacs) wnkh have ~n held 
as Margin Money with bank. 

9 NON-CURRENTTAXASSET(NET) jRs.ln Lacs) 

Refer 
Ali at 31" As at 31" 

Particu lars Note 
Mardl, 2025 March, 2024 

Advance Income Tax and TOS Re<:eNables. 146.24 144.46 

Total 146.24 144.46 

• 

• 
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10 OTHER NON CURRENT ASSETS (~. in Lacs) 

Refer 
Asatn" As at31" --

Particulars No t e 
March , 20 25 March , 20M 

No. 
capital Advances 

Unsecured and Considered good 10.1 93.49 73.32 

Advances o ther t han capital Advance s 

Deposfl · Appeals 240 .41 236.70 

long Term loans and advances 161.00 · 
less: Provision fo.- Advances (161.00) · 

Sub-Total . · 

Total 333.90 310.03 

10.1 Capital advances includes advance against land of Rs.1S.13 lacs (March 3 1st 2024 Rs.Nil) 

11 INVENTORIES 
(AI lower of cost or net . eaisable vaIoo ) (Refer Accounting Policy) 

11.1 The above indudes good .. in-trim,it as under: 

Raw Materia ls 
Packing Ma teriab 

Stores & Spares 

Total 

11.2 Reier noIe 00 24 .1 for charge created against borrowings. 

A s .1 3'1 
M a rch , 

121.46 
. 

LOO 
122.46 

(Rs. in Lacs) 

78.92 
6 .97 

0.36 

116.26 

11.3 Rs. N ~ (PV 2024 Rs.17.50 lacs) is rnmgnized as expenses, being written down of inventories to net 
realisable value, indJded in changes in invootories of finished goods, slack in trade and """"' in 
progress (Refer noIe no 34). 

• 



G 
64th ANNUAL REPORT 2024-25 G WELD 

12 TRADE RECEIVABLES 

Particulars Note 

12.2 

12.1 Refer noIe no 24.1 far charge <reaIed against bomJMngs. 

Asal3l" 

March , 2025 

(~. in Lacs) 

Asa131" 

March , 202A 

1218.47 

12.2 Trade receivables are non interest bearir.g on terms 30-60 days for domesIic customer.!; and upto 120 
days for exp;><t cusIorners. 

12.3 The carrying amount of trade receivables may be afleded by !he charges in the arediI risk ot!he 
counter parties as wei as the currency rises as explained in noIe no SO. I. 

12.4 Trade receivables include receivables from re!atoo parties 01 Rs. 1000.99 lacs (PV 2024 Rs.994.51 """,. 
12.5 Movement in Impairment allowances lor Dooblful Receivables: 

Particulan; -"' 
As on 1st April, lO24 13.4.76 

Add: Created 226.57 

less: utilized I Reven;ed . 

As on list M3rch, ZOZS 361.33 

• 

• 
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' 3 CASH AND CASH EQUIVALENTS (Rs. ln Lacs) 

Particulars f!!:f.ll. As at 31" As at 31" ,;, , Ma"h, 2025 Mardl, 20lll 
Ba la n",,, W ith Banks : 13.1 

In Current Accou nt. 20.13 27 .06 

Cheques in h~nd ~ 

c..sh on H~nd 9.37 9 .91 ,-, ,.~ .. 36.97 

, 3. 1 Refer note no 2".' for charge aeated agailst borrowings. 

,,, BANK BALANCES OTHER THAN ABOVE (Rs. ln Lacs) 

Partic ulars 

,,,. t FIXed deposlts with bank 1ndOOes fixed deposlts of Rs. 5.7" lacs (PY Rs 3.08 lacs) which have been 
held as Margin Money with Bank 

'5 LOANS (Unsecured & Cons idered good) 

R .. f .. r 
Particulars N§!t !: ~§!. 

loa ns a nd ~dva nc.es to rel~ ted paru.s 15.1 

l es" Provisio n for Adv~nc", 

Sub-Total 

loan. a nd adva nces to e m ployee . 

Total 

' 5. ' Refer note no 24.1 for charge aeated aga ilst borrowings. 

16 OTHERS FINANCIAL ASSETS 

Particulars 
Refer 

Not .. No. 
Inter",t Receivable 

Securttv Depo.it 

Considered good 16.1 

Sub-Total 

'6. ' Refer note no 24.1 for charge aeated aga ilst borrowings. 

(Rs. ln Lacs) 

Asat31" A. at 31" 

Marc h, 2025 March,20lll 

"'''' 0. 78 

(60.80) ~ 

0.08 0.78 

30.91 13.29 

30.99 14.07 

(Rs. In Lacs) 

As at 31" "",alll" 

Marm,2025 Much, 2024 

8.9 5 9 .36 

14.50 20.75 

23.45 30.11 

• 

• 
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17 CURRENT TAX ASSETS (NET) 

Refer As atn" As at 11" 
Particulan Note No. March,2025 March,2024 

Advance Inrome Tax & TDS 264.49 . 
Total 264.49 . 

18 OTHER CURRENT ASSETS 

Particulars 
Refer Asat ll" As at ll" 

Note No. March,2025 Marth, 2024 

Advances for supply of goods and rendering of 
services 

ConSidered good 383.88 310.40 

Balances with Government & Statutory 111.2 225.41 76.24 
Authorities 

Prepaid Expenses 10.75 25.68 

Total 620.04 412.32 

18. 1 Refer oote 00 24.1 fot Cllarge created against borrowings. 
18.2 Batar>C(ls with Government & Statutory Authorities Inctudes RS.9.36 Lacs (Net of provision of Rs. 

NI L) 01 Export Benefit R&eelvable by the Company 

19 EQUITY SHARE CAPtTAL 

Particulars 
Amount 

19.4 Reconciliation 01 the number 01 sharn at the beginning and at the end 01 the year 
There has been 00 char.gel movements In num()er or shares ootstandlr.g at the beginning and al the 
end of the year. 

• 

" 
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The Re<:onclIlatJon In number 01 shares Is as under : 

Particular 5 

arr an gement 

vear 

19.5 TermoJ Rights attached to Equily Shares : 
The C<Jmpanv has on~ one dass of issued aha"'" i.e. EqUIty Shares havlIlg par va lue of Rs. 21- per 
shafB. Each holder of Equity Shares is entilled to one vote per share and equal right 10< dividend. The 
dividend proposed by the Board of Directors Is subject to the approval of sharnh<>dcrs in the enwlng 
AnnuaI GeneraIM&eting.except lncaseof intelimdlvidend. lnlhe evenl of liqUIdation. the eqully 
shareholders 9re elig i~ to receive the rema inIng BSselS of lhfI Company aile.- payment 01 all 
pteferentla l amounlS. in proportion 10 their sharehojding. 

19.6 Sharehold lng Panern w llh respect of Holding or Uilimale Holding Company 
The Company do<>s oot have any Hold ing Company Of UHlmate Hold ing Company. 

19.7 Details of Equity Shareholders holding more Ihan 5'10 shares In Ihe Company 

Name of Shareholden 
As at 31"March, 20 25 As 011 31" March, 20M 

No. of Share . " Hold inl No.of5hare s " Holdinl 

Equity Shares o f Rs. 2f each fully 

pa id 

Vidya Finvesl Pvt ltd 63,76,333 24 .54% 63,76,333 24 .54% 

Shan karlal Agarwa l 20 ,11,831 7.74" 20 ,11,8]1 7.74% 

Umesh Ag arwa l 15,67,695 6.0] " 15,6 7,695 6.0 ]% 

Jyotl Agarwal 15,13,050 5 .82" 15,13,050 5.82% 

Sanw armal Agarwal 14 ,17,10 1 5.45" 14,17,101 5.45% 

19.8 No equity shares ha~e been reserved lor Issll8 ullder options and cootra<:tsl commitments lor the 
sale of sharesl disinveslmenl as althe Balance Sheet dale. 

19.9 No equity shares have been bought back by the Company during the period of 5 years preceding 
the date as at wtlich the Balance Sheet is prepared. 

19.1 f) No seculilmS convertible into equfty shares have blten issued by the Company during the yllllr. 

19.11 No C9l1s are unpaid by any Director or OffICer of the Company duling the year. 

19.12 Delalls of Shareholding of Promoters & Promoters group m tt>e Company. 

• 

• 
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' 0 

19.13 The sllareholdlog paltem has been disclosed based 00 IIIe Inl0lT08boo shared by lhe regislrar and 
share lfaflSlor agent of tlla Company 00 the respective balar>ee shoet dalO. 

20 OTHER EQUITY 

P;orticu I .... 

Naturel Purpose of eaoll reserve 
a) Securities Premium: The amount received ;.., excess of face ~a l ue 01 the equity shares Is rerognl.zed In 

Securities Premium ReseNe. This 18SC1Ve Is utili sed in accordance wittlllle provisions olllle Companies Act 
2013. 

b) General ReselVe: The reserve arises 00 transfer portionof Ihe nel prolit 10 general reserve 
c) Retained Earning: Generally represents the undistrilluted p<ofiUamount of accumulated earnings of the 

company. 
d) Capital Reserve and Capnal Subsidy Reserve : represents the amount tran slefll!d Irom the trnnsll!fO{ 

company pursuant to Scheme of Arraogemont effected in eartieryears. 
e) Other Comprehensive Income (OCI) : Other Comprehensive Income (OCI) represents IIIe balance in equ ity 

lor items to be accounted under OCI and comprises of the fol lowing : 
(i) Equity Instruments through ocnne Company has elected 10 recognize changes In the fair val u e 0 I 
certain invastmentln equity instflJ mentln other comprehens,velncoma. 
(ii) Rameasureme-nt 01 defined bener~ ~igations: The ectuanal gains and losses ansiog 00 d a lin e d 
benefn ~igatior>s have been 'ecognized in OCI . The amount is subsequently I fa nsf e 'red to r e la; n e d 
earnings as per\lle Schodul<! III requirement 

• 

• 
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• 

Particulars 
~ As at U" As at U-

Not .. 
No: March,2025 March,2024 

~ ~ rt;;; ;;;;;;; ~ ~ 

, 
~ ~ 

, 
~ ~ 

, , 'I ~ 
, 

; 

2"0 ~ ~ ~ 
20.6 ; , 

ili:ll: 
~ 

~ 
, ~ ~ 

( (. D< .. , , ,." 

Re mea,urement, of defined 
; , 

, ~ ~ 
; 

; 

:;;;; :;;;;;; Wtl 
( (. ( , §: 
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21 NON CURRENT BORROWINGS (~. in Lacs) 

NOle 
Partkularo ' 0. 

2024 2025 2024 

21.1 Details of Security: 
a ) Vehido loans from various banks are secured against hypoIhecalion rt vehicles pun1Iased againsl lhe 

Ioan_ The loans am repayable"" monthly insta!mentas 18" the terms dloans which are ranging from 3610 
60 rnontns. Theinterestrales arevaryingfrom 9.3% p.a. 1o 12.44% p.a. 

b) Housing loan from bank is sewmd by way rt hypoIhecalion of residential ~ and personal 
guaranlee of pmmoIers. The loans am repayabie in 144 installments aIongwHh interest variog from 6_00 
%to9_5O'!I.pa 

c) There am no regislrnlionlsalisfaction or chatges pending with Registrarof Corrpanies beyond !he statutrxy 
period ason the Balance Sheetda\e. 

21.2 The Canying amount of !he Finarrial and Non IinaociaI assets I'Iedged as security for current and non 
currenlbormwings is9"'''' in Note 

21.3 There has been no defaull in fepayment ofveAde or housing loan during the yearbased on the fepayment - . 
22 PROVISIONS (~ in Lacs) . 

Particulafs 
Refer Note As al 31" As ilt 31" ... March, 2025 March , 2024 

Provis ion for Emplovee Benefits 

Gratuity 44 & 28.1 ]0.15 39.75 

Total ... " )9.75 

• 

" 
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" DEFERRED TAX UASlUTlES (NET) 

Particulars 

(Rs. in Lacs) 

As at 31" 
March, 2025 

As at 31" 
March,2024 

G 
G WELD 

• 

23.1 Movement in deferred tax liability/(asset) during the year ended 31 s1 March, 2025 

Particulars 

" 

. ~" 

~" 
1st AfJril, 

"" 
'~'"'.'I., .. ;~q Char,e'(aedit) As al 

in Slal"m"nl of in om.... 31<1 March, 
Profit & LD... Campr" .... n.;"., 2025 

" 
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Movement in deferred tax liability/(a55et) during the year ended 31s t March, 2024 

" CURRENT BORROWINGS (~. in Lacs) 

Pattkul ..... 
.... A.5 aill" A.5alll"' 

NOie No. March. 2025 March, 2024 -"-Working capilalloano from Banko repayable on demand 24.1 I:. 7,043.16 6,983.03 
24.2 

Current mal,,"t;'" of Ion8 ' ''"'' borrowi""o " 99.63 88,]] ,-, 1142.78 , 71.37 

24.1 Details of Security 
WorI<ing capital faciIiIies Imm the banks (fund based and non fur<! based) secwed by first pari passu 
dIarge over entire current assets, Plant .\ Machinery at Ka!yan and Howrnh, and immovable 
property of the Company, The laciOties are repayable 00 demand aloogwith interest ranging Imm 9% 
10 12% p,a . 

24.2 The aIxM! secured worIUng capital borrowkIgs "'" IlIifised towards meeting day 10 day cash outflow 
requirments lor liabilities In fIOfTrI<I! opernmg cyd!! of the business. 

24.3 The quarterty returns or statemeflis 01 ctlrTeflI asses! and anent liabilffies fiUed by the company wi1h 
bank or financial institutions are in agreement with the books 01 acoooots exoepI are as under._ 

• 

" 



64th ANNUAL REPORT 2024-25 

Ih~""nk 

HOFC 
Ignk,IOO 
~~ 

and DBS 
M 

HOFC 
bank, iCla 
~~ 

and DRS 
M 

J""" 2024 

s..pt~m"" 
,2024 

March 
,,~ 

J""" 2023 

Seplemt.. 
,2G23 

Mardi 

2024 

TRADE PAYABlES 

Particulars 

~ , 
I .m'~ ;,,", 

, 
, 

~ 

, , 

_b00k5ol 

-"" 

, 

~ 

25.1 

G 
G WELD 

-diff~ ",nc= a", 

~_m 

provisi ...... 1 
filu,,,,, 

",ported to 

l>anks_~ 

finali",tion of 

qU<lrterly 

account>. 

,~ 

difference. art' 
because of 
""",isi ...... 1 

licu,,,,, .......... 
b;onks befor" 
finali •• tion of 

'l""rterly 
~unl>_ 

• 

(Rs.ln Lacs) 

A'I at 31" As 31 ]1'" 

March, 2025 March,2024 

523.66 

1,858.32 

~ ~ 
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25.1 Trade Payable ageing schedule 
Trade Payable ageing s chedule as at 31s . March 2025 

••• 

Trade Payable ageing sch&dul. as at 31. 1 March 2024 ... Particulan Outstanding for followin, p"riod!; ""m ,~ "' .. •• m'" 
••• p;oyment 

Less than t .,..ar ,., ,., Mo ... than) 

'N. 'N' yea. , MSME 523.66 . · 523. 

2 "U'". 179].86 28.90 33.00 2-'" 1858.32 , Disputed d"",- MSME . . · . 
• Di'puted dues-Otlle ... · . 

26 OTHER FINANCIAL LIABILITIES (Rs. In Lacs) 

Pa,ticulars 

26.1 There are "" amounts due for payment to 1m.. Investor Edooa!>on and Protection Fund allhe end 01 
Itle y<!ar. 

27 OTHER CURRENT LIABILITIES 

Particular. 

" PROVISIONS (Rs in Lacs) 

Particular5 
Refer As al)1" As "I ll" 

Note No. March. 2025 March, 2024 
Provi,ion for Employee Benefits 

Gratuity 28. ' 16.B3 24.8 1 
t eave .. ""ashmen! 2B. l 37.50 4 2.85 

Other Expense, 107.14 . 

Total 161.47 67.65 

• 

• 
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28.1 Movement of Provision (Cu .... nt and Non Cu ..... nt) 

Refer Note No. Employee Benefit 
Particulars 

Gratuity .... aVi! enc .... hment 

As on h t April, 2023 98.39 36.62 

Add: Created 24 .81 42 .S5 

le,,: P~vment/ Reve.,;.,d (5S.63) (36.62) 

As on 31st March, 20:111 ..... 42.85 

As on h t April, 20<l4 64.56 42.S5 

Add: Created 16.S3 37.50 

l ess: P~yment/ Re ve rsed (34.41 ) (4 2.85) 

As on 11st March, 2025 46.98 11.50 

29 CURRENT TAX UABIUlY (NET) (Rs. in lacs) 

Part ieula .. ~~te A. atll- As at 31-

March, 2C1ZS March, 2OZ4 
ProvIsion for t~x · 532.88 

less: Advance Income Tax & TDS · 415.33 

Total · 117.55 

30 REVENUE FROM OPERATIONS fR •. In Lacs) 

Reier forth" ynr ended 
Particulars Note No. n arch, 2025 1l"March, 2024 

5.ale 01 PrO<l uct s (including hcise Duty) 33,341.20 36,856.S7 

Other Op"rating rev" nu". 

- Export beneftts 42 .31 51.43 

Tota l 13,383.50 36,914.30 

31 OTHER INCOME (Rs. in Lacs) 

P" rticul .. ... 

• 
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• 

COST OF MATERIALS CONSUMED (Rs.ln Lacs) 

PURCHASE OF STOCK ·IN ·TRADE (R5. In Lacs) 

34 CHANGES IN INVENTORIES OF FINISHED GOODS & WORK·IN·PROGRESS (Rs. In Lacs) 

P utic Llla .. 

" 
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35 EMPLOYEE BENEFITS EXPENSE (Rs. in Lacs) 

P " rtic ul a r s 

36 FINANCE COST (Rs. in Lacs) 

P uticul" .. 

36 ' a ) BorrowirIQ cos! capitaUzed durirJg the year is Rs. Nil ( PY 2024 Rs. "Nil") 
38.2 b) Inl",liS' eJ<jl<lnsos Includos inte",st on Income Tax of Rs. N~ (PY 2024 Rs NIL) 
36.3 c) Intefestexpenses includes Inlefest 00 loan from related parties 01 Rs.Nil (PY 2024 Rs.NIL) 

37 DEPRECIATION AND AMORTISATION EXPENSES (Rs. In Lacs) 

P art k ul"rs 

37 ' Oep<eciation on tarIQiblB assets Includes Rs. 3.41l.acs (PY 2024 Rs 3. 41 Lacs) 101 R~ht 01 Use 
Assels. 

G 
G WELD 

• 

• 
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• 

3B OTHER EXPENSES (Rs. in Lacs) 

" 
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39 TAX EXPENSE (R". In Lacs) 

39 , loooroo true ha s beoo provided based on 1M rates mentiorled under section n5BAA of the Incomo 
T"" Act 1961. 

39.2 Reooociliation of estimaled Income Ta x expense at Indilln stalulory locorne lax rate to Income lax 
expense reported In statement of Profit & loss: 

Puticul~ .. 

• Applicable Indilln Statutory Income Tax rate for Financial Vea r 2025 & 2024 is 25.168% & 25.168% 
respectively. 

40 EA.RNING PER SHA. RE 

partleula ... 

TOOre are no dilute equity shares fn tile Company. 

• 
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041 CONTINGENT UABIUTIES & COMMITMENT TO THE EXTENT NOT PROVIDED FOR: 

041 .1 Contingent Liabilities (Rs. ln Lacs) 

"0. 3101 Ma rch 

AddiOOnal Note: All amount stated hem am indusive of Inte ... ,,;t and penalty. 

... 

.... 

TOO order in relation to Central Excise Act. KoIkata, was .. fav<U' of Company. Application lor ml\m 
of appeal amount deposited earlier lias no! been suOOitIed by !he IlOfTIJI'Ifly to !he respective --. &msequent order being passed and reverted bad< to original authority on 3rt! June, 2025_ 
Appeal was allowed in favtU' of !he ~y_ A retur.:l appeal was suOOitled on 27th June, 2025. 

Out 01 !he total liability of Rs_ 10.55 Lacs , Rs_ 2.81 Lacs was adjusted against refund We of 
assessment 1"'"..2021-22 and Rs. 3.57 Lacs was adjusted against refund due in the assessment 
yeat 2023-24. Net liability standing as on 31.03.25 is 04. 11 Lacs. 

Out 0I1he total liability 01 Rs.70_97 Lacs , Rs_14.20 Lacs was adjusted in the same yeat (A. Y.2016--
17), Rs. 14.048 Lacs wasad;"sted inA. Y_ 2016--19 and Rs. 42.29 lacs was adjtmted inA. Y. 2023-204. 
This case is still ongoing, and no abs.Dklte judgement has been received. 

In resped 01 above, fullle cash flows are delefmi'>able only on receipt of judgements pending at 
various forums/authorities whid1 in Ihe oprion of the Company is noI tenabie and there is no 
possibility of any flm.e cash outflow in case 01 above. 

041 .3 Commitments 

SL No. Particulars "' .. ... .. 
:UK M~rch :u.1 March 

'''' "" •• Estimated amount of ronlr:tcts ~""inc 10 t... ~>lKUI~ on 200.90 200.90 
CapiI3I Aocaunl (""I of ~I 

• 

'" 
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42 DISCLOSURE OF TRADE PAYABLES AS REQUIRED UNDER SECTION 22 OF MICRO, SMALL 
ANO MEOIUM ENTERPRISES OEVELOPMENT (MSMED) ACT, 2006, BASED ON THE 
CONFIRMATIONANO INFORMATION RECEIVED BY THE COMPANY FROM THE SUPPLIERS 
REGAROINGTHESTATUS UNDERTHEACT. 

"- Particula", '" .. '" .. , 
No. 

, 
ii 

"' 

• 

"" "" March 

'''' 2024 , " .. , 
-, 

f.C,;; , 
~., 

but without o<iding u.., i " 

~rlnt~rract""ltv""id ., , 
Coos to Mjero aod Small Eot6lprises tuM' been determined to 1M extent such patties hlWe been 
klentirled on the basis of inlormation collected by the management. Ma ..... g.emen! assessment 101 
pan'es reg'stered under Mkro Small aod Medium EnTerprises Development (MSMEO)AcI, 2006 are 
last done In r'''''' "cial year 202 t ·2022 'e ." 3 yea rs bac~ 101 K<>kata Un~ SIlIM Disclosure requirement 
lor dues outstanding with MSME P arlii!s are not accurately renacted . 

43 LEASES 

a) The company MS certain leasellOkl laoo uooef finance lease arrangements for99 years which has been 
reclassif>8d from property, plant & equipment to Righi to UseAssets. 

b) The company has also cef\.tlin leases of building wittllease term 01 12 months or less. The company 
applIes the 'S~ lerm lease' recogn~ion assumption 100lhese leases. 

44 DISCLOSURE PURSUANT TO INDIAN ACCOUNTING STANDARD - 19 'EMPLOYEE BENEFITS' AS 
NOTIFIED UIS 133 OF THE COMPANIES ACT, 2013 READ WITH RULE 7 OF COMPANIES 
(ACCOUNTS) RULES, 2014 . 

44.1 Defir>edContribuIionPlan: 

44.1.1 Provident Fund & Employee's State Insurance Contribution 
Provident Fund as per lhe provisions of the Employees Provident Funds and Miscel laneous Provisions 
Act. 1952. 
Em~oyee State In5u",,,,,,, contribution as per the provoSIOflS of the Employees State Insu","ce Act, 
1948. 

44.1.2 The amount recognized as an upense for the Defined Contribution Plans are a& under: 

'L Particulars ~ .. ~. 

No. list March ZOZ!i l1st March ZOZ4 I , Provident Fund 
76.01 74.47 I 

• Em~ 51iit~ tn>Ur.l~ contribution 13.31 14.77 

• 
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44.2 Defined Benefit Plan : 

The foIIowingare thetypes oIdefmed benetitplans 

44.2.1 Gratuity Plan 

Every employee who has compIeled five years« more 01 seMce is entilled 10 Grnluity as per tho 
provisions 01 the Payment of Grntuily Act, 1912. The presenl value of defined obligation and related 
current cost are measured using the Projected Unit Cred~ Method wittl actuarial valuation being carried 
ooIal BalanooSOOe1da1e. 

44.2.2 R;"k Exposure 

Tt-rough its <II!I'n!d benefiI Jliar>S. !he cvmpany is exposed 10 a nurrbef of risl<s. !he roost signfficant 01 
which aredetailed below: 

INTEREST RATE RISK The defined benefi l obligalion calculaled USM a 
di.counl rate bosed on £DYI'mmenl bonds. If bond 
yield, lall, the defined be""fil obligation will lend 10 
increase. 

SAlAlIl' INFLATION RISK Higher than expected increa",s in salary will 
m e a", the defined benefil obIigiIlion 

OEMOGRAPHIC RISK This is the risk of variability 01 re sults dlJe to 
unsV'lematH: nature 01 decremenr.11IiI1 indude 
mortality, withdrawa l, disability and rel iremenL The 
e ffect 0' lhese decrements on the defined benefi t 
obligation is not " might lorward and de pends upon 
the combination 01 salary incre a"" di.count rale 
and veSli", criteria . II is important not 10 <>VeI"'ilale 
wilhdrawal, because in the financial analy<i< the 
retirement benefit 01 a shan. car ...... e mployee 
typically cOSlS ~ per year as compared to a long 
",rvlce employee. 

44.2.3 Reconciliation "'the net defined benefit (asset)/ liability 

TOO foIIoMlg table shows a reoonOIiation from the .,.,.,..,mg balances to the dosing balances for !he 001 
~ benefil (asset)/1iabiJity and iIs .... , ...... "",Is: 

44.2.4 Reconciliation of the Plan Assets 

The foIIowng table shows a reconciliation from the opering baIarx:es to the dosing bal;mces forlhe Plan 
Asse\sandits~nIs: 

• 

,. 
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44.2.5 Amount recognized In Balance sheet 

Expenses recognized In Profit or loss 

Current S.efVke emt 

Inte, ... ' Co'" 
Inte,,,,t Income on Plan Assets 

f n~. recognized 

Gmuity 
2024-2!> 

'''' ".W 
(B.44) ,. ... 

44.2.6 Re ...... asuremenls recognized in Other Comprehensi¥e Income 

Return on plan as~ts (I 

44.2.1 MajorCategoriesafPlanAssets 

I P"Aleulan 
2024-25 

QU3IiHed Insu,,"na Poh<y 

202J.24 
14.87 
16.34 
(9.00) 

=, 

2023·24 

"" 
The Gratuity Scheme is invested in a NewGroup Gratity Cash Acwrrulation Plan Poticy offered by Life 
Insurance Corporation (UC ). The information on the allocation of the fund into ma;or asset classes ood 
e'q>""ied ,eturn on ead! major class are no! readily available. The expected rate of reIu'11 on plan assets 
Is based on markel expectations . at the beginning of the period, for ,eturns 0Y'I!r the emre life 01 the 
related oIIIigation. 

44.2.8 A55et-tiabllity Matching Strategy 
The Company's inWlStmenla,e being managed by lte Instr.lnce Company and at the year end interest 
is being credited 10 the fund value. The company has no! changed the pmcess used to manage its risk 
from previous periods _ The Company's investmenl are fully sewred andwoukl be sufficient to COVI!( its 
obligations. 

44.2.9 ActuarialAssumptions 

• 
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Mortal ity 

2012-14 (Urban) 

44.2.1 a The estimates 01 lutu,," $!IIaIY increases, considered in acluarial valuation, take IICCO(Jnt 01 inflation, 
seniority, promotion and Diller relevant factors. such as supply and demaoo in the employment 
market 

44.2. 11 At 31st March 2{)25 the weoghled overage duration of the defined benefit obligaUon was 11 years 
(p<evioos y .... r 11I"'a",). The distr1t1ution 01 the timing of benefits payment I.e , the maturity anafysls of 

r.c===c""","'" ner,t payments Is as fotlowS' 

44.2.12 Sensitivity AnalySiS 
The sensitivity analysis below have been determined based on a melhod that extrapo!atas lhe Impact 
on defloed benefit obligation as a re-s<J 11 01 reasonable chanoes in key assumptions occurring at the end 
of lhe repor1ing period . Reasonabfy possible changes at lhe repor1ing dale to one 01 the relevanl 
actuarial assumptions. hotd ing other assumptions constant. would have s ffeded!he defioed t>enefn 
obl igation by the amount. shown below' 

Allho\J9h the analysis does not take account of the lull distribution of r,ash flows e;q>e<:led under the 
pta n. ~ does provide an approx;mation 01 the sensibvity olthe assumptions UIown. 

45 CORPORATE SOCIAL RESPONSIBILlT'I' 

45.1 

A. per provisionS Cli section 135 of the Ccmpanies Act 2013. the Company has to incur at least 2% 01 
average net profits of the p<eceding th ree financlal yeal'S towards Corporate Social Responsibility 
("CSR"). Accordingly, 8 CSR commluee has been lormed lor carrying out CSR activities as per the 
Schedule VI I olthe CompaniesAct. 2{)13.Details ore as under. 

Partkula .. 2024·25 202l-24 
Gm .. Amount r uired 10 be , nl the Com an duri lhe ~r ..... 

• 
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45.2 

2024-25 202]",24 
Particu ~", In Ca.h YI!!; to be In Caoh YI!!; 10 be 

paid in cosh paid in caoh 

Amount spent duri", tM year on: 
Con.truction/ ui.ilion 01 ~nv a"",1 . . . . 

On purl">'" olher ~bov" ..... . 34.25 . 
45.3 Disclosur. 01 eSR aclivities: · 

contribution to 
company in r~lation to ( SR ~xp~ nditu,~ a. 

; 
h~ alth<a,& 

liability in<uff~d bV ~ntednK in:,;o:::::~;;:~t--------'t------'. 
obliga t ion. th~ mo....,m~nts in the provi.ion , 

46 RELATED PARTY DISCLOSURES 

46.1 Name of the related parties and description of relationship 

Al Key Management Pe ... onnels (KMP) & Director: 
1 Mr. Shanka~alAgarwal ·E>cecutive Oorector & Chairman 
2 Mr. S M. Agarwel . Mafl8gir"lg Dire<:IO( 
3 Mr. Dmprakasl1AgalWal - Director 
4 Mr. Umesh Agarwal - Oire<:1O<" 
5 Mrs. Paya l AgalWal - CI'O (Resigned from €~ecutive ~"'ctor w.e.!. 29.05.2023) 
6 Mr.Anii Kumar Agarwal _ Independem Dire<:IO( -(Resigned w,e.!. 31.08.2023) 
7 Mr.AmrtAgarwal (Independenl ~reclor) 
8 Mr. Sup! Sen (Independent DirectO() 
9 Mr. Milind Parekh (Independent Olrecto() 
10 Mr. Viood Kumar Agarwal (Independent Dlre<:lO<") 
11 Mr. Athtya Jalan (Company secretOf)' -Resigned w.e.!. 20,05.2025) 
12 Mrs. Seema Vyas (Company S~etal)' - AppoInted w,e.t 18.06.2025) 

BI Relatives of Key Management Personnel' 
13 M"'. Nirmala Agarwal (51'00"" of M'. Shan ka~al Agarwal) 
14 Smt Vidyawad Devi Agarwal (Mothe' of M,. Shankllrlal Agarwal) 
15 Mr. Nikh il Agarwa l (Son of Mr. Shankallal Agarwal ) 
16 Mrs. Puja Rawal (Daughter of Mr. ShankarJal Agarwal) 
17 Mr. AnantAgarw,,1 (SOIl of Mr. ShankarJalAgarwal) 
18 Mrs. Sneha Agarwal (Spou .... of Sanwarrna l Agarwal) 
19 Mr.AnandAgarwal (Son of SarlWarmal Agarwal ) 

• 
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20 Ms. StuvikaAgarwal (Daughter of Sanwa,mal Agarwal) 
21 M.a. Jyotl Agarwal (Spouse of M, OmprakashAgarwal) 
22 Ms. Jyotsna Agarwal (Daughter of Mr. Omprakash Agarwal) 
23 Ms. Vanshlka Agarwal (Daughter of Mr. Ompra~ash Agarwal) 
24 Ms. Malinl Agarwal (Daughter ot Mr. Omprakash Agarwal) 
25 Ms.Ananya Agarwal (Daughter of Umesh Agarwal) 
Z6 Ms A3stha Agarwal (Daughter of Umesh Agarwal) 
27 Mr, IshaanAgarwal (SOIl of Umesh Agarwal) 

C) Entities ave, which KMP hn Significant Influence: 
28 Anant Bu~ineS3 Pvt. Ltd 
29 R Shankanal Sales Pvt. Ltd 
30 Vldya FlnveSl Ltd 
31 GWELD Pvt. Ltd. 
32 SL O<ganic Buslnass Pvt. Ltd 

46.2 Summary of IransactJon~ with the related partin 

P~<lkuta rs 

'" 
; 

whid. I(MP 

". 
,., 

p., .. onn.,!s P","onn.,l. 

46 ,3 Summary of OU($tandlng balances with the related parties 

Particul~ .. 

'" ., I(M P h as 
of KM 

G 
G WELD 

; 
which I(MP , .. 

• 



G 
64th ANNUAL REPORT 2024-25 G WELD 

46.4 Key Management Pe",onnel com""nution 

Post-<lmployment benelits and other IDfI9.tenn benefits related ID KMPsis being disck>sed based on 
actual payment made on reti rement IresignabDn III seNi<;es, tlut does oot Includes provision made on 
actuarla l basis as the same Is available for all employees logether. Further. in view of applicability III sL>Cll 
benefits ooly to CFO &. CS III the C""",any, the amount 01 proviskm made on actuarial basis ara flOl 
sign lflcant considering the nature ol operation and size of the Company. 

Terms and Cond itions 01 transactions with Related Partin : 

(i) The 5SieS end purchaHs transection with related parties are made in tile normal <:OIJrse of business end 
on tenns equivalent ID those that prevail In arm·s length lfansacbons. Outstanding balances at the year_ 
end are unsecured and interest free and settlement occurs in cash 

(ii ) For the year ended March 31, 2025, the Company has flOt r""",ded any impainnent 01 receivat>les 
rslating 10 amounts owed by ... Iated parties. ThIs aSSeSSment is undortaken oach financial year through 
o~amlning the r.narn:lal posit"," III the rslaled party and the marl<elln which tM related party operates. 

(Hi ) Tho rernuflCrabon of DlrectOl"S is determined by the Nominations &. Remuneration CornmittefJ halOl>9 
regard to the performaflC8 of IndMduals and marl<e! trends. 

47 fAIR VALUE MEASUREMENT 

Cate!jOries III Financial Assets &. Financial liabililies as at 31 s\ March 2025 and 31 sl March 2024 

46 FAIR VALUES OF FINANCIAL ASSETS AND FINANCIAL LlABILlnES MEASURED AT AMORTISED 
COST 

46. I The following Is the comparison by class III the carrying amount~ and la ir value III the Company's r.nancial 
Instruments mat are measured alarnortized cost 

• 
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f~ ir v~rull hi. V~ lu~ 

iii 

i i i 

iii 

48.2 The managemenlassessed tnal lhe fair values of cash am cash ~ !raOO receivables, Irnde 
J>1IYOOIes, curroot borrowings. curroot loans and other financial assets & liabilities approximates !heir 
carrying """"",Is largely due to the short-term rnallrlies IX these nstrurmnts. 

48.3 The manageroord considers thai the carrying amoullls of FIn3llCiaI assets and Financial liabiities 
recognised at"""*>al oostIarnortised cost inlhe FnwriaI stalemootsa wroxmale lheirfairvalues. 

48.4 Non current barmwings has been conlmcled at IIoatng rates of interest, wt-Och are reset a\ short 
intervals. F .... value at IIoating inle<est rate borrowings approximates Ihe<r canying valoo stm;ect to 
~slmenls made iortrnnsactioncosl 

49 FAIR VALUE HIERARCHY 

The toIlowing are the judgments and estimates made in deterTnioWlg the fair valuoes of Ihe financial insIrulm'llts 
lila! are (3) recognized and measaed at fair value and (b) measured a\ amortized cost and for whict! fair value 
are disclosed in the finarriaf sIaIerromts. To provide an indication about the reliability of the ilpuIs used ill 
detemining ra ir value, Ihe company has classified its financial instruments ilia the Ihree levels of fair value 
measurement as prescri>ed under the Ind AS 113 ' Fair Value M s' . etOOne·. An explanation of each level 
foIIowsundemealh the !able 

49.1 Assets and Liabilities measured at FairValue · recurring fair value measurements 

• 
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Note: 
No financia l guarantee was outstandIng as on 31st March, 2025 

49.1.1 During the year ended March 31 . 2025 arod March 31. 2024, there w8fe no tranSlers betwe&n Le~etl end 
Level2 fair ~atue measuremenlll , arK! no transle< intoand out olLevel 3 fair value measuremenlll, 

49.2 Expl~nallontolhe Falr Value hierarchy 

The Company ""'asures Financial instruments. such as, unquoted investments and mutuallunds/bonds at lair 
value at each reporting dale. Fair value Is the price that would be received to sell an assel or pard to transler a 
liability in an orderly Imnsaction between market participants at the measurement date. Al l assets and liabmties 
lor which lair va lue is measured or disooS<ld in the financial stalements are categorised within tho lair ~al uo 
h",rarchy basad 00 the lowest level Input that Is SIgnifICant to the fair value measuremoflt as a whole. The 
valuation of unquoled shares have been made based 00 level 3 inputs as per IN! h>erarchy mentklned ifI the 
AccounUng P~lcies . The valuation of unquoted eQuity Instrument have been valued based on the valuation 
techniQue appilcal)Je . TtHI valuatoo af m\llual fundslbonds have been va lued at the market value as al ba lance 
sheet dale. 

50 FINANCIAL RISK MANAGEMENT 

Financial management of the Company has been roceiving attention of the top management 01 the Company. 
TtHI managemenl considers flnanco as the lijeline 01 the business and the<elore, fInancial management IS carriod 
out metIculously on the baSIS 01 detailed management information systems and .-...pOrts at penodk:allntervals 
extaoding from daHy reportS la klrlg·term plans. Importance is ~id on Ikluid~y and working cap1taJ management 
with a view to ledUCO ovor-depend-enco on OOrrowIogs af'\d redoclion In interest cost Variaus kinds al financial 
rislIs and their mibgallon plans a'e as 1oI1aws. 

SO. I Credit Risk 
The credit risk Is the risk of financiatloss arising from counter pany fa iting to discha'ge an obHgalion. The credit 
risk is control led by analysing croon lim,ts and croo~ duration Iorcustomern on conbnuous basis. Further, in order 
to manage the Cfed~ risk, the security deposits a re obta ined from CUStomBfS where ever considefed nacessa 'Y. 
On accountol adoptron ollndAs 109, the Company uoos an expected credIt loss model to assesS the impainnent 
loss. The Company uses a provision matrix to compute the expected credit loss allowa""" lor trade receivabjes. 

a. Trade receivables 
As an 31 5t March , 2025 

As on 31stMarch.2024 

• 
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50.2 LiquidityRisk 
Tho Company dotermloos Its hquKlity ",quirement In the sho't medium and long term. This is done by drawirlg up 
cash forecast 10( short term and long term needs. 

The Company manage its Ikjuldity risk In a mannet so as to moot its normal financial ~iQations without any 
signfficant delay 0( strass. Svc/l risk is manag.e<l through ensurirlg operational cash flow wtlile at It\o same time 
maintainirlg adequate cash and cash equivalent position. The management has errarlged fO( funding /fom banks 
lind Inle' corporale and adopted a poIi<;y 01 managing asselS witn Ikjuklity mon itoring fulu,e cash flow lind 
liquklity on a '09ula, basis. Su~us lunds nol immediate1y required are In""sled in conain (DIed deposits which 
prcMdes flexibility to hqu klate_ 

50.2.1 Matu , ity Analysis ' 0 ' linancialliab il ities 

A) The IoIklwing ara II>e remainirlg contractual maturities of financialliabilitias as at 31st March 2025 

hrticula .. Within 1 ar More than 1 year 
1,142.78 996.09 

2,415.22 
334.48 

9.892.49 996.09 

Total 
8,138.81 

2,415.22 
334.48 

10.aas.SI 

B) Thelollowlflg a", the ",malnrnQ cont,actual maturities offinanc,a l l .. t>I ,t'8s as at 31st March 2024 

Within 1 year More than 1 Total 

, represents actua l unamortised contractua l cash outnows. 

C) The alTlOUnts are gross and undlscounted. and Inct-.da contractualln'a"'sl payments and axclude the 
impact of net.ing agreements (if any). The intarast payments on variabie Inta"'sl rale loans In the tabies aoove 
reflect market forward inle'est rales 81 the 'espedive reporting dates and these amounls may change as ma,ltal 
inte"'st 'ales change. e xcepl lor these financial liat>lities, it is nol expecled thai cash flows Included In Ihe 
maturity analysis could occu, significantly earlier. or al sognificantly difte,enl alTlOUnts. When the amount payable 
;5 nol fixed, Ihe amount disclosed Ims been determined with "'ferenee to conditions eXIsting althe reporti ng dale. 

50.3 Ma,ket Ris k 
Market lisk is Ihe risk that the fair va lue or future cash flows of a financial instrument will nuctuata bee3use 01 
changes In rna",et prices . Market Mk comprises of Foreign exchang.e Risk and Inlarest Rata Risl<. 

50.3 .1 Fore Ign Exch ange Ris k 

The risk that the fa;, value or future cash /lows 01 a flnancial instrument will ~uctuale bee3use of changes In 
foreign exchafl90 rales. 
The Company's exposure to the risk of changes;n foreign eXchange ,ales ,elates primarily 10 the Company's 
Financial AsselS and Financial Uability IOWllfds Trade ,eceivables and Trade Payables denominaled in Io"'ign 
currency. In.ww oIlow proportion of export and import, as compared 10 the overaD operationS, the exposure 01 
the Company to foraign exchange risk Is Insignificant and thus Company does not entar into any d/!r<vative 
financial contracts." 

(aJ Unhedged Fo' elgn Cu«ency uposur8 
The Company's exposure.o foreign cu«e"C)' at the end 01 the reporting period expressed In RS. ln L!IC$ is as 
follows 

• 
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" 

(b) Sensitiv ity 
Profrt or loss Is sensmve 10 higher !lower change as a ret.ull of changes in loreogn exeha nge n uc1ualioo as below 

hrtlcu1aro lmpiIICI .... profit bdt>re tao. 

For tM yN' '""""" For tM Y"a,_1N! 
March 31, 2025 _ 11, 201. 

,~. 

"~ ~~ ~~ at IHR boo 5'" 1'>.63 36_07 

,~. 

" ~~ W at IHR boo 5'" (1'>.63) 06.0 71 

SO.3.2 Inlerest Rate Risk 
"Inle(eSI role risk is 1M risk lhailM lair value or Mure cash flows 01 a fiMllCial lnslrument will fluctuale tlec.ause of 
changes in matlcel rates. The companY's exposure to the risk of changes in matlcal intorOSI rate rotatos plimaMly 
to companY's borTow\fI9 with IIoating Interest rates. 
The Company's ma in intereSI rate risk arises from long·lerm borrowings and short lerm borrowings wilh vanable 
rates. which expose the COl1l9sny to cash flow interesl rale risl<. During March 31 , 2025 and March 31, 2024 , the 
CompanY's borrowings at variaWe rote were deoominate<! In Indian Ru~ (INR)," 

A) Exposure 10 Interest rate risk 

6) Sensitivil)' Analysis 

prom or loss '5 sensrtive to hogoorl lower interest expense from borrowings a s a result of changes in interest ratas. 
Th,s anarysis assumes thai all oIher varia!>es, ,n parucu lar exchange rates. reme", constant and '9nores any 
impact offoracas! sales and purehases . 

Parlicularo 
Sensitivity 

Anal .i. 
As al 31s1 March 2025 As at 31.\1 March 20~ 

Impact on Profit before tax 

Intere,t Rate Increa", bV ,. 81.39 81.61 
Intere,t Rilte Decre~", by ,. 81.39 81.6 

• 
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51 CAPITAL MANAGEMENT 
The Company objective 10 man"9" ils cap<lal is to ensom conbnui!y of b!1slness while allh8 same bme provide 
reaoonabte relums 10 ils various stakehoklers bIil keep associaled cosls under control . In order to achle"" Ihts. 
requiremenl of capflal is reviewed periodically wlth reference 10 operating and b!1slr"HIss plans tha i lake inlO 
aceounl C8 pital e ~ pendilufa and Slra legic In vesunenlS. Sourong of capital Is dor>e Ih rough judicious combinaUon 
of eQuity~nlemal accrua ls end tIorrowings. both short term and king term. Net debl (lotal borrowings tess cash 
and cash equivalents) toequity ratio fsusad to monitor capital. 

S20ETAILSOFI<EYFINANCIALRATIOS 

Cu"~'" "'~v"'u' • 
O.No RaU" Num~.~'O. a.nD", I" ..... ... ;..d h.;..d "a.'~n<. R. a ... " rD. va.Io". 

, C""e nt . a t· 
Cu"~n t Curre,,,t 

1.27 1.3a ·7 .66'" 
A .. " .s lia bilitlu -

Oe b.equity Total 
Equi " -, 0 .42 0.4 0 5 . 13% 

.a. io Bo"owi n 
Pro fit alt" Ou~ '0 relatively 
•• x, "" inc.ea. e in e xpe" • 
cash Intere .. a nd dec.eue in 

O"b'servic operating lease gron profi • . , covera ge expense. Pa ,men". 0.85 2 .84 ·70 .2 4 " 
• atio in'er,," • Principal 

oth~r Repaymen" 
adju"m~n 

il a n 

Average 
0 "" '0 re l.tively 

Rewr n on Profit a f'" r Inc." •• e in expen. • .hareholder· ·0 .05 0 .06 
177.4 2 " e quity r •• io ". equity 

an d decre ase in 
. IIron profi< . 

Inven.ory Revenu e 
Average , 'urnov"" from 
inventory 

3_95 4 . 18 _5 .4 0% 

.a. io " "ra tions -
T.ade Re venu", Av",rage -, .eCl,ivables 

f.om trad" 7 .05 5 _9 11 17.83" 
'u.nove . 
r atio 

op".a .ions .euiva bles 

T.ad" Co" " 
p ayables 

aoods ,0< 
Averag" , & Purch as 10.9 7 11.2 9 _2.8]'" 

'UfAove< 
s'ock , <cad" payabl 

, atio 
Trad" . 

Ne. c a p .... 1 Revenu " ClosinE 

" 'u rnov"" f.om w() .king 11.]4 9 .17 11.35" OU~ '0 .el"tiv~ly 
cario operations capital decre a s", in wo.k ln 

c a pi.al . 

Revenu~ 
OU~ to .elatively 

N ~. prolit P.ofit af.e Incre ~ .e in up"n", , I.om ·0 .03 0 .03 
192.26" cario ,,, a nd decrease in 

ope ,~'ions 
JI.on p.o f; • . 

P .of;, 
RUu.mn 

b"fo.e 

" capital 
Ca plUI ·0 _01 0.09 11 2.34~ in.e.eu employed Due to d"c.ene i 

e mplo,ed 
and t a . profit 

""' cain 
(l on) " O<>ccn.e IM"'''fA 

Re"'.n on sa le l '" Average 
278. 48~ 

on Inveum ~", du", 

" ·0. 10 0 . 11 
inve"ment value inveum"n' ' 0 f a ic Value of 

chan~". " Inv""m,,n" .hrou 
invu.men DC< 

• 
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53 ADDITIONAL REGULATORY REQUIREMENTS SCHEDULE III: 

53.1 The Company have 001 traded or invesled in cryplo ""nency or virtua l cummC)' during Ihe cumml or 
previous year. 

53.2 The Company !>avs not advanced or loaned or InveSled fundS 10 any other psrson(s) or sn~ly(IeS). 
iooluding loreign enlilias (Intermediaries) with \he understanding tha t 11"H11nteflT\ediary shaU: 

a. Oirectly or Ind lractty lend or inVflst In other persons or eotflies identifoed In any manner whatsoever by or 
on tlehalf 0I\he Company (u lbrnale beneRcaaries)or 

b. Provide anyguaranlee, secorily or Ihe like 10 oron behaH of the UltlmallJ BenefICiaries. 

53.3 The Company haVfl 001 received any fund lrom any person(s) or enHty( ies), includ ing foreign emilie. 
(F u ndiog Party) Wlih the und .. rslanding (wl,..!her JllCOf"IJ<Id in wrillf19 or OthofWISS) that too G roup shall: 

a. Oi rectly or Ind irectly lend or 'n...eSI in other persons or eoUties identifoed in any manrlEl( whatsoevef by or 
on tlehalf ollhe fundlog party (u~lmalo tleooflClaries) or 

b. ProvOde any guarantee, security or the li ke on beha lf of Ihe ullimate tleneflciaries. 

53.4 The Company have nol any such tranSa<ltion which is not recorded in Ihe books 01 accounts thai has been 
sunendered or disclosed as income during the year in 1M tax assessments under the Income Tax Act. 
' 961 (such as. search or survey orany other relevant provisions 01 the Income Ta ,Act, 1961' . 

53.5 The Company has not beiln dedared as a wilful delauller by any bank or flna nciallnstilution or othef lender 
in accordance wilh the guidelines on willul dalau llers issued by the ReseNe bank ollndia. 

53 .6 The Company has oot &nlered Into any scheme 01 anaogement which has 80 accounting impacton conent 
or previous financial year. 

53.7 The Company has oot reval~ed Its Property, Plant & Equipmenl !luriog the C~mmt or Previous year. 

53.8 No proceedings has tleen inltrated or pending against the Company lorholding any benami property under 
Iho Be na mi T ran sactions (Prohibibon) Act 1 988 (4 5 of 1 988) and the flltes made 1I\ore under 

53.9 As per the iniormaHon 3'<ailabie with the management , the Company does not ha...e any Irsnsactions wilh 
CompanIes SIUclc 011 under Section 248 of the Compantes Act 2013 or Section 560 01 too Compan ies ACI 
, 956. In respecl oIln.estmanlS in Securities, Receivai)les, Payables, Shares held by Sluck 011 Company 
and otl"Hlr Ol.Jlslandlng balances. 

!i4 Addition al Dlsctosure : 

54.1 Pe~tKlO was filed in NClT, Mumbai Bench by Mr. Om PrakashAQarwal, Umesh RamkishanAgarwal and 
Mrs. Paya l Agarwal, the whole time diractors vide case 00. CPI306(MB) 2023 01 OIIpression and 
mo.management against too Company, as 1M consequenco oIlhls petItion 11\0 Ld . Judge has postponed 
Iho hold ing 01 Annua l General meeling lor adoption 01 annual aud ited financial stalemanl and reler 11\0 
mailer 10 Hoo"ble The Chief Justice (Reid.) , Shri Ramesh Deokinandan Dhar>uka for mediation by hfs 
order daled 21.12.2023. Aller provkling sulfidenl lime to bolh the parties to senle the inlernal lamlty 
disputes and cornEt to a mutual settlemenl belween them but 1M same was lailed. 

Further. by way 01 !he said order, the Tribunal has dismiSSed and disposed 01 the Company Applica~on 
beiog CANo.92 of 2024 filed by the Pe~tioners. Furtt>er, 11\0 Tribunal reseNed Company Apl" icalion being 
CA No.504 of 2023lor orders and have directed 10 li slthe matter 00 21 stJune. 2024. 

In retation to the petition fiied against the company tlelore the Nationa l Company Law Tribunal, Mumbai 
Bench ("Tribunal"). alleging acts of oppression and mismanagement in tho Company, lhe NCLl has, partly 
allowed \he Company Ap~ication being CA No. 90 of 2024 filed by lhe Peti1Klners thefetn thereby 
appointiog Mr. Pradlp Kumar Das. Rellred Banker. as a non-exllculi'll! Chairman of the Board of DireclON> 
of too Company. FurtnerAnnualgeneral meetlog oIthe Company for F1nancial y<la r 2022·2023 was held 
and successfully conducted under the Chairmanship 01 Mr. Prad ip Kumar Das on 12t1lApril, 2024. 

!i4.2 Management Assessment 01 makif19 pmvlSion lor bad and doobtful debts haVfl tleen changed than Ihosa 
followed In \he previous finandal ye",. In the Currenl finaoolal year management has assessed individual 

• 
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, 
, 
, 

Trade receivables and have made a Provision lor bad & (!oubtful debt amounting 10 Rs. 2.27 Crore and Bad 
Debl written in Profit & Loss acoounl amoun~ng to Rs. 26.54 Lacs. 
Tile bas;"ol proVl!<ion of bad & Doubtluf debt is "",de on the managemenl own assassment. 

Also, prov;soon for bad & Doubtfu l debts aga inst the Debts outstanding from rolated party for a period 
exceed ing 360 Days are 001 made by the management due to Internal disputes amoog the management. 
Details forlhe Same is ment>on&d in the below Table 

, , , I , more t11i1n : 

~ , I , more Uloiln 720 0." 

8usiness Private Umite d ( , more Ihan 160 but less t11a n 10 1.6 1 

S4.3 The trade recefvables, trade payable. other receivables, loans aod a<lYlt0C8S and deposits aro subject 10 
confirmation r9CorlCiliation to be received Irom the parties . There witl 001 be material c/lan9(lS 011 acoounl 
of such recondlia~onI confirmation from parties. 

S4. 4 The Company has reclassified Lease hokIland from ·Property Plant & Equ.pments· to "Righi 10 use 
AsseIS". The Company has started to amortised its Right to use assets taken 011 lease on SLM basis from 
the curmnt r.na rlCial year the detailed breakup of such Amortisatoon os montioned belowc 
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N o o;.yu,;-.-;.t;, 

55 Previous ye.a r', figures h""" been regmuped/ redas<;r",d wherever "",e,,,"rv to correspond with the current 
.,..,ilr'S da,,,rlCalionjdisclosure.Acmrdingiy amounts ilnd other disclosures ror the pr..c.eding .,..,ar ilre included 

'" an inlegral part or lhe <1Irrent Y"'ar financial 5I<I1""",n" and an> 10 be read In relation 10 the amount, and 
olher disclosure, relating I<> the current .,..,ar 

"" Po< "'" ~ ... """ '" e.,", d ... 
f <>< SAPO & ""oo&;otoo 

CI>ar1O«H1 """"""1aI>ts 
F.", .. eg;...-._ No , 327271 E 

Sank.o, GO'll 

"~-
MNo 00lI240 
UOIN : 2!;06924OBt.OOF19S42 

Pla ce: Kolkota 
0.1. : 31 .. .luIy 202S 

U", .. h .t,vorwol 
.-" M~ Dlfo.ctot 
DIN 01200')62 

P."" • .t,vo.-wo, 
~O 

DIN 07198236 

Pia".: Thaoo 
Ooto :3 . .. .IuI\'20:2~ 

o.~oUoII""'" 
_~0it«W 

!lIN :0126IU !I 

S .. m o V y •• 

""-'­
'" No :100041 

m 

• 



~. 

~i 
'0 

i§ 
~" . , ". ., 
•• , . 
;;;g. •• t:i •• .< 

'" ," : i 
i! ". •• • • '. ,. 
>< 
.~ ~ 

~; 
.{ 
':i 
Ii 
n , . ., 
~f 
!. 

" " F"~ ~.x ;! :~ i;! 
,1 "'tl , 
M;!, ~m " " ,n iii ~ ~ ail ,; = tEr~ 
-!I. ... is. ~ .< :.; 
If~ i6-.i"~ "2- ;;; 11 :1: 
.= J: .9~ti5.~ 
~i ::~:; ~~ 
iI'c. i~~$g. 
[I 2"~~ ~i 
~: ilPp 
P lha~; -5' ~ "=2, . , ... 
~¥ ~~~~l =1 ~ ~~~ l 
t .. "' ... .,.:toO 

'" '"", .. !l :;: *<! .. !i ~ 
ii i= ~il g-~ 
! z Il;o ll.a­.' I ,. , ~~ .. i~1l 

'! l!I~J 
~ "1:,11. 
t !iI''"! , ,., i 
t : ~ $ 

<" ~ ll!i5.2. 

! ~'l~ 
, ~ifI t .11' 
! l ~, t 

• 
~Iiifi~ ~ ~ I !i!: .. ~3&.$; co 
.r,..,~~~.i"C g 
:!!"~b~ !l. 
R~ic i fi ! .. 
~Il "i:.~~ .. ,.. 
"2~j{!l_'2..2S; ;i. 
1~" ~ct!~ if 
i!: i"§'1Z.;'~S i 
~f'ii!' . ,., ... ' ! 
p~-""' $ l 8-
!~Blli ~ 
,,!.i~: ~ ,~!l iI. 
:;~3ihlC 'i 
::. ,,~ ~$. .. ~ ~ 1,,.,1 . . 
~ili:~iI.:t 'il 
:qgl.; ~a ~ 
§'2.~ti~:i "Ii: 
l' ....... ;; f,f j: 

,~"F"' . i~ .. 3 ;!5~ , 

!l;:i~f~ 11: ,.~, .• ' ! 
i:;".~.i[l .. 

fHilif l 
;!ti i '; , .. ,.. 
~_ 2.sQ. ~ 
i2.Z.~I;;'!t i 
"l·l.· ! 'i',Hi ' iimH ! ,f!" 2. ?"~o l:' ! •• • 

.. . 
· ! • 
!!:~ 
i ~ " 
~ o ~ 
f(~ ~ 
~E! 
;o~:; ,p 
j .. " · . i '! a ' 
"' lp~ 
~ 5' ~ , .. 
.. ~ if 
~~~ 
hi 
!!.~~ 

-." l~~ 
n~ 

, _ 0 

~ !:::;; 
~; .. 
~!' a ," . 
d.! · ." II ' .. l 
I~< ,n . , 
r1t 

!: 
!'i. 
if;' 

• 
" , 
ii 
~~ 
: " · , .. 
P d ;, 
Ii ,­, . 
a:!' · . , , 
" . · " 1= ~ 
1" ,f 
!! · , 
Ii , . 
• • 
• • 
~I , . 
, < 

" Ii , 
! , , 

Ii .. <0 
t ~ 
i ~ 
i· ~ 
U 
" i! ji 
j. 
~l 
H - , 
" " 1~ ,J , ' .< 
~l .' n .j 

J • , 
. ' 

i
" 9' " " ,t"''' o:i _~ ~i!::;;c: ., ;t ,9 
f , ; ~ Ir;lll~ 
"!ri' ~ ~ '" 
". ~ " ..-" 
i'O.; i ::-. 
~~ ~a"'1!' 
jt!!.i! I!P 
!~i!l! i~ 
pmii 
~~;=~ 2 1 
i~9' l il a 

i·~iif~2. " < " • ~,;~j~ft-
~\!l f~r~ 
~gi!':r2"'" .. ' •. a o 3 0 !f 
JO§-,' lio 
a "la-:o l 
IhF' 
' ~H'! •• ",f '." '-I ~ .8; .. K 
,wi 
f'?':;;~l'" 
Iff!;l:j 

Hii~~ 
HhH 
:; fi.~d' 

• 
r 1 ;; 
p • 
,'I 
§ !!, :I .. 

• < ., · . 
~ ! .. '. " f' 
i ~ · , 
" Ii 
Cj ,. 
.! 
[~ 

i ~ 
- " •• • • • • • • .' d 
H 
" ., iO 
~ ~ ' . , if 

, ! 
, I 
i. 
n" , . 

; If '" • ,,-" i. ,. . ~ .. 
l!-~&.~ 
'gi,Il'::i 
!t9'it'" 
' l ~ S 

: ~ s­,, ' ,d 
~ga 
,. '1:'" 
&' ~ .: a ... ~ ,". 
"' ~ ~Ii 

Id , ,. 
;,< 
' I ' ~d · " ii' 
lf~l 
.. ;r'" 
< . ' i[~ 
, .' , . • • 
~ f" 
'I t 
H 
i
-L 

f " 
· ~ 2 
a " ~p 5" 

!d 

• 
c ,, ;; 1:1 
, '! . , ", 
Iii 
!t ilt . -. .. "' .. 
'< £, :. 
f~ . [ ,. 
r' if~ · ; '! !. .. 
" , i. .. .. 
'. 
" H 
" " H 
if 
!~ • • q 
h • • 
" 

<". 

f'! a~;;: 
.!ilr 
~",;; · , . 
:::; .... !t 
'i o 
~.< e", z ". ". :;!!;~ · " o;t ., . 
6 .. ~ , . _< 0 
~ . ~ 
.. '='", 

~;: • • 
!ii~~ -- tl !C: 

~~ ~ <' _0 
0_ 

Cl~ 
B< 
. J 

" .-~~ 
Ii -, ' 0 ~ I 

!~ 
" ~i 

" ~~ 

~ 
> z 
z • r 
• 

~ 
~ 
~ 

"CI 

~ c:> 
.~ 

CO 



64th ANNUAL REPORT 20204-25 

R'''''''' ... on,,) R.!I"~""", 2015 j"th. lhtlfll R.!lw~on.·f, ilncludlnl onv -"""V _1100(.) Of ..... non""'nt 
l7Iereof lor ,n. «m. ~ In """.) . !>II ' 1'1\' "",.r I.,. " m .... bt .pplbblo. Mt. MiIoO><IlIII ......... '" 10"':OOOO1511). """ 
WI' .po>Ointe<l .. on 1~"'''''e<>I 01_ of 11>. ",,,,_..;u,..,..,. 1101>\ Febn. ..... n. :tOU., ' ........... " ~nI 
M ... inl hold "" ~pl .. 'b .. 13. :/(Ill. 10" 1O,m of r .... ~" •• r><! wOollold, otno. 01 tho lIId.pot>d.n, on<oor .... til 
Fob<uHy n, 2lnti I n<! ..t.o N' , ubmin.d • d",I._ thlt n. m .... III. ,,,,,,rio of indOll"nd..,oo .. prtI\'idecIln tho .o\<f 

,lid , ... ""'''' '"I"'''''''''. and l ..... 'blo /0, '_pp>l"!t, ..... .. "" Indopol>d"'" ~odot, bo oM "woby ~U<I •• 
• n Indo",h"""' [)or« .... "'ff>< compo,.,., "'" 11001. to rotIro by rnt.Itlon. to held olliu fof ... <ll<'d .. rm 01_ yun "'"'" 
offeCl from f • ."... .... n. WUi til FetKuory 11. lOll , . , ,,,,,,", ... ,.jed by """"-10"."<1 R_e,'-' C""""'ne. on • 
• pp<o"f<l by ,h, ........ of~.· 

"R'50lIll'O RJflTH~~ TW.T tI>e 800<11 01 ();<odo" 01 tho Com",,,!, bo .rod .tt ~l7y ........ 1Iy ...... ri"" .. 010 ,t>d 

perl<>rm.~ ... ,h ><is. de.,u. m ... on ond lOinI~" ~ be ,.,..;a,reO ... , .... '" dfll"ble Of .. pooj .... , ........ Ift .. to 
ln~[~ .. • 

6. ....o.d"" <>f "" ..... of """","nou", '" .... _".., of tIo, b"'p", .0 po' tho <;o_1e. ...... lOU ,.,.! ......... 110. 
1<1110 .......... luIIo,. ••• ~p.d~ R...,hlllo., 

·RUOI.\/lD ~AT ".,,,oon ••• ttl_ p«>"""'" 01 lo<tI.., 4.,,6 \o",lon Ii and • • Iie< . t>!>i<oblo pr"""ioN. N 00\\ of'M 
r.o.top'tIlo. Act. 201.l (· .... · 1. ,ood wK~ ' he ...... >lid tq ...... ....,. mod •• 1>0,. ""dol _ .... "'"I ."..-.... ~ 
MO<;tmoIll Or ,toM"", mo<llficotlon ,~.....,t til . ...... ..t 0/ M~_ of _"'lon b ... d h .. otrv ;, lIoi"l .<IoprOll 
In pIKe or th ... ~tl ... M.monntlll", of .... _Ion of tile """"01>\' to .!Itn ", .. M ......... nIIurn 01 AHOcIOIIon ;" 
. o:ordon« willi tl>o """'..",. of tile Com .. "'., .lct. lOU, ,ub)_"" to .... o~ 01 ."",._" III ttltir "'"'irIJ.' 
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.... knIon,· 
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II~nl !,uI,~ 10101, .nII o~ ",pliable 1>«>"1>10 .... od .. kh 'h. ruo.. orId "",""""",, ... <1< ~ "odor 
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"'l1li"' ........ t.o I«luirod to bo _ to,.,. ~ to'l>o oIo ... oId .. """"""'_" 
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In "'" ,_~. to ....... ~ . follawl . ...... Iut\oon •• In O,dl ... "1 R ... I",lon, 
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Rul ..... <10 "'~,..,nd". P""';'''M oIWurltl •• lAd £Jt_~~ _'" 0/ tod" 4"'uo 01 CoptM 0IICI1liKIo..- ,..,..........,.""1 
lIt,.....ioM, lOll., . ",.ft<led I"lCO~ fIotIuI...",,.,. '1>0 S ... "II;."M (>o:M"", ",.n1 of "-110 (Us~ OI>...- .. d 
0l><I0,,,,, ~tQ"nm ..... 1 ~1.tIon>. 10:15 ..... encjed ("I.lsU", R.,1JI.Uoru'"~ OIl<! .ubjt<o to "'QI _""' .. ~ co_. 
unction .. po""i»;" ... ,OIl ""''''';''''' 0/ oth.,. ..,plie .. l. 1._, "'I"'lion" NIeo. dn<;tioru. ....., ....... "cIud<", .... 
F"""n "',n","""'" An. 19Si.r>d D!~" .pt>Ik."", p<_' 0/ "'l ui ........ _ ,.odol., .. """'" ~ .... S""'""'" .. . 
[)((I'oo",. Bo. rd "' 1rIoji;! ISf81) ,~_ luued t>o,r 110 .. "", '-'" 0/ 11\<:11. and lOch _ ",uI..,,,, MIlNltIty(l .. ) «,."' ....... . 
from _ to tim •• to,~ <XI,". ,,,,,k.bl. ,rod On wei> " "" '. COI'Id~""'. 'U~ ond .,<><IIIl<_ .. mW II< 
... !C\bed. ;"'.,os.ed or ,uU""" wtI~ I""inc ,lOCh '1><''''''''',..,4 , uOfe<t to ,,'" _"",_I of .... "",mbe" for .... 
~..,Iutio>II .. ....... " I .. ", 00. 1<>1 tt.. NoI~'. ' ... mo ..... ' aM 'P!If'D"OI 01 II,. "", ... t>en 0/ III. '~bo on<! h ~ • .ev 
II<,l>I"<!O<! lOr ....... not . "' .... "'- INR 5.l9,76,9UJ_ (Indian RupH' f'" CtorH Nine...." ~ -... 'ib '""""' ... N .... 
Hutld<eO . 1'>11 TIWty Two OnIv\OVI of .... G ... taI I\tserws In(! S«~II .. Pt ...... _ """"'" of .... '-"Y. lor ..... 
'''aneiol ..... r et>4t4 Morch l1. 2025, be <.OIIl<oIi..o on<! ottOl<I"I'I' th_ Ioord 0/ tIirettM 0/ .... o;''''',"'nv (hoI.Iftaftt, 
~.,",d to .. '\to. _Ill" ..tod'o ,.,m . ... " be "". mod to ir<:I""" ...... '""",",-teo '" ..,,'-'-1 i><r>OI"o(.) .. h dl ,~. 1<>....:1 
~ .. """" I'uto<! '" .ppoioto<l to _!do. ~ _ ..... ,h. W" m.,. b •• 'rodudllll .... _ ... «WOtfod bV ,1\14 ~ • .....,.~) 
be .... I, h ... by .""",,110<1 to ~ptI ... to. .. id ,um lor ,11""t>ution ", .. d ..... "'" ,,.,. m<mbo" d .... <;ampo""" 
...... , . n''''e' '1'1'''' ;., .... 1Iq~'" 01 Me mDo" ..... In .. ln. a by to. Cornpony .... !Iv w.of l<...IicI.1 t>om"" .. f~d 
!tom ,,.. H.Ii ...... s..:.,.ru.. o.""ol!o'l' ,""" .a .na ,.ow.! Oope.i",,,, ~ I"""") ~ on.o<II d, ... 1'lIe<Gro' 
I),oto") ., .... , be II>IOd '" "'" "Pm bv'ho !.o.nllCorNIIittH In K«II'<lOll< . .. 1ll'I .... "'" to >!>PlY III • .aid ...... '" I'")WII 
"" In lui. n'IO>iImum 01 2.59.U .41i6 [TWO ere ... Filly Hln. 1.Md>. EIJ/rty·(1tM TMu>onI! k.<l, "UAdrH . "" stKly-SboiEquify 

;1\0 ... r ..... ..,""' S"""1 of .h. Compo"", oIIN~V· •• <1'1 1'''''''" RuPH'l r,.., only) II par. to be "lone«. <Ii>trib<I~ and 
'rH~od .. l"'lv poi""'" to.nO .... 011&1' IlL ..... mbc"';n ,be __ 0' J :1. "'" (J)Ito ............. "" ~ "'" (J) 
_~ foiII., "'w ~p .,1IIt'r -.... ~eld ltV 'he", ~e<tiv<I., .. "" tloe R.<OO1I ~e and tho! .... _ SI>oreo .0 
cII01riWtod. for.~ ~urpo ... , be tr .... a ..... In(lft .. In <h. 1>Oi1'\ItIo1 ._ In th. c.pitol of .... ,_ 1tV .. <I'I 
me mbe",. "'" no • • ,.., 1nCO",,-

".ElOtIl!;D FURTHfR ~"l 'h. I,,,," """ . ... m ... 01 ", . .. OJ bon ... , ..... , to .......... ,bo, ' ...... 101. '0 __ .tII 
'''''1 .... INRl>t Po""", 01 "'cII.n ""'" I ~ ...... ~ _ .. _"" _ 1ot01a" _'IOI'S of 'he """IJM1. wIl be 
""*" to 'he 'PI"'O"'> I .Iu.. Ro",,,, !lank oI"'dI. and ."" o'her '0&""' ...... _hr>Iitv •.. ........ ",.ybc.· 

' ,[SOLVED fUITHE, THAT ,ho IIM<J. SIt" .. "" aI1I>Il>d , .. I' .!wI .... be .vbl«! '" IJIe ,.",,, ."" <OftdItlr>rI. COIL~ned It! 
, ... Momora",,"m . n<! ""Uti .. of ""_,,IIoft ot .... c;ornp....,. ",d , ... . ""'If P ........... In .. _co ""'" , .. "'1!tIn& Iullt 
pald-III' Iq,"", sto" •• 01 the Compafrl" 

'USD'IIlD rulTHEA THAT In .<""""'~ with the Se<: ... ~; .. on<! E","'"," Il00''' of _I""'. of c.pj<ol """ 00_,-
I.QuIr.m.,,«) ... 'ul."o .... WII11m, • ...,10 .... "'·), \he ""w £'I ...... Sh.res to be .'Iotted "......, ... to ..... bo .......... 
.... , be . I"""d '" d."'or' rIoIllCd ,.,.... onlt , no . .. 11 b. Cl'l!dj\td ro .... "'PO""" benollclo", d ....... t<Wr<I, 01 Ill' 
Mombe " moj .... ; ... d with ,110~ "',,,.""'" d. po<itorv panicipan'I') .......... , .. "'''' '" .he 1.10"","" I>oIdifl& Eq<litj 
S ... "'. in ~I>y>QI .. <>n ,100 RO(I),d 001 •• , .. ,~ >hoY <rodil ,., "",.,. tqul<y 510 .... ILl • "ow , ... ow lie ... ,,," ...... 
, na """'fr,, , .. dH th. bonu. Iqully 51>0 ... to ."" bo"etrdoty d.m" .""""" of 'he .. ",e<tN. 1.1."",,, UO<>IL ,.,,1111-
o! '"<lui"" _""' .... , LJon.11 'LKh lime tho Yo ........ W . , tho bo"", .q~ <hi .. , Mid In tile naow a ..... ' 1«OUn~ 
. ... , ,em", .. 1<0,",,' 

-~ESDlIllD 'UlTHlR THt.Tth. II .. ", be . 1Id ;, h~t>o,o .... ho<ilod to 10 k. noc .... '" "'P' '"'~ .. of , 1\0 _ so .... o. 
'he 510<. bc"'_ ";her,, <hi: EQco1v Sh . ... of .... CO .. p.""' ......... d, In .... "" of tit. SUI ~ Obllptlono.1I<I 
Di>cIo'l",. IIcqulrcmcn",IIcIUI_. llI1S , "" o,h .. 'PIIIIco"'. RuII. and IIcfllbtlo .... • 

·.~.V£D FURTHE. THt.l for th, purpolC olIM .. etro<t ",'he ._ .. "'I .. U ..... .... _'" _ ....... C""'_ 01 
'he Boa'" or ~,,,,,,, , .....,riotd bv ' he Bo, rd. be ."d" he ....... o",horlIecl ,. do" well >cU. ok,d •• mOIl." "",, 1lI"''''nO 
t>tt<utt 01 .ucI'I docum' ''''_ ",,,,,,,,,""" and " fItI"l' • • ... v bo '"<Iukod ond .. H""'1 In ~. ode "'" .",","to dba....., 
d .... ,,<0, .. '1'. ""podl.n, 0, "'dO.., .... In "I.m ILl I"vt aI botI ........... fl .... of ..., _ ...... with ..... S~ .. d 
£x<1Io.,. _rd 01 India. Sloe. bdl . ... ' "".re tlo. III~. 01 H •• Com~ .... ~.ed. ~ito~". 1.1 .. "", 01 Corpono" 

Aliaii'> ond/ 0' ."'" <""'*"' •• " ,V,:";\ ;,,, OP!>ll'~1 . rr.d .081<01 . ...... '1' "tf<l1 'ppm.'" f,,,,,, tho StOCk E>:<h ........ "" 
., .... Io . nv qu .. t lo". ditt'o:uI<y or doIlbt .h .. II'LI'/ om. ;" .. , ... th,reto_' 

'~iSD'IIlD ru~~(M ~ .. r lor tho OUf\>O>' o1li""« 0#"", ., , .. . .... ""'''''ion. .~e _ -.... ... _ c-monee 01 

'he iIoMd '" po...". outhoriotd ..... Ut. Board. be "'" I. h.,."", , uU>otlud" "" on wdo ><to, 6teds. motter> "'" """,. 
m<ludInc bu' """ IImItN '" fIIInl 0' 1'\,,, .... '1' form<1dO<um,,," "'Ill 1110 •• ~oriolo ..,UtorilJ ... "" ... ......... ~ .... h 
de""'. _um ..... ~ """"me<cl .<><1 .. ntln .... ~ "0'/1" "' ..... ,Oil 01>"" ... oII>cr .... n lie . ... _elSo'\' Of "'pod~ .M 
., .... 10 . '" qu •• I"". dithr:ul<y 0' d .... bt th., ""'>' ", .. '" "'1'tO !h."""'_" 

10. ""'~""'"'Io' iq..oty eo ....... ,." . Wa<nfltS 0 •• ',.._1 ... " to ...... , .. looIo"rtnI to ....... _ "0""',"' c;,.,u, 
, ." to'I>< S_op. _ ... 11 00"",1"1 ,0 NOn-'l<Imate, Q"'tory 0"" '" PI". Iho 101-.,. ..... Mfo"' .. ' Spo<~1 
!t«ol ....... : 
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' REMllv£D ntAT ,,""u, .' lD ' ho p...,...,l0", '" s.ctloru n, ~l, 61 . M . ,hOi .""bbl. prnobio"" II ""<, 01 tho ~Ioi 
Act. 1013 (ho~iNlt ... oItt'Id 10 .. tho ·( ''''pOnl .. _I ,.><1 ... ~h 'ho ",-"nit. (P",,_ oM Al""mftII 01 
>«ur;t;al .... " lOlA • • s ....... nd<d ' M .... Co",_ies (>h .... c.p~>I 'M o..bentur .. 1 Rules, 10'., ...... tfI<)t<I ,lid other 
","""Ill ruIo> ... "" tl>o" u",,", In<Iu<Iiflt .... ~"lOry mod~i<,tiol>('llII .. olO 01 .... """' ...... ",",001 .... "" Ii ... 
be;"l", I<i<ce, . .... bliflt "",,"tioN .. M • ....,,,.,,,,,,, ""d ""id .. '" .... 1Oti. Don of th. Compa"'t """"""'" of tho ~Itif!c 
. 1' ........ ' _OOJ"d "'~ tho Stock ! ,"I"fIt •• """'''' ,h • .no ... ef ,1>0 C ..... po"'" ... IkUd (_ (d ..... ). 'M In 
.«OI'd •• « -..IIh til. f'JI<Iolln ........ 0fI(! "rul.llo,,, '" tho 5oD;f!tlo •• nII E",,-,. _6 of _ ('!.Ee t"). " .""""od 
ir><b5i .. ,I>< ~EBI (I ..... a( Capital 'M 0;''''''''", Requir"""""'1 "" ...... iotI" 1011, ., • .-dod ('S~ (ICDR) 
........ 10 •• ·), 'ho SE8I (Un'" ObnpUo". >Ad Ol$(lo.$u,," P.eQ ......... nto) R .. ""'''''''. lOIS ("SElIIlOOO ........ lon'·I ... 
"",.Mod. tho ~EB' (501) ... 011>1 A<quI<~1Dn '" <;1,,,,,, .. T . . ........ I ~0KUIa''''''' . 2(l1l 1"biI ..... ' ..... 1_".-1 , • 
• m.Mod.. wah ot/>t, .""tic, bI . ...... __ lotion, •• i..., ..... ...,bfitotio"" dorifota<ioru oM 1Uidr ..... isouod 'h_. ftOm 
..... 10 """". ""'n~.ty of Co'l'OfO\O All .. ", SU' .000/Of 0"'1 ot/Ir, com.,.."", • ....,oitir" .r.:I 'ubjl<t 10 tho~. 
tDM<"". lII' ,mi»lon •• nd/e. unctio,,", .. mov be ,..,Lliml flo", tho G""""""" .. of I"', !.Iilll. Sto<k Lor<IIo,.., and .ny 
<>'1>« to ...... .... "''''''', ,,,ulot,,,,,,. I_mm ........ "'hor~i •• Of 6oportmo"'" iru""'~o/" or bodie. oM "-">1m 10 ouch 
U"" • . 'OII<111loM, oI...."tIon., <am!<IIon .. ch.nco" .. rUdo ... ,nd/or """'illatIoN. If...,. .. "'.v be "'_"" by..., 
on. 0 , mO .. (I( oM of""'m In • ......,.. ..... h .p~ •• ",n","", P""'''iOlU , nll/o< .. n<tion .... 6 _ m.y b< . pHd ... 
W tho 80tfd 01 tlir. cto<> of , he COmpo .... ll><reino ft<, ,d .. ~ to o. ,1>0 -'-rei" ~ '""" II1>II "" doemod '" indud • 
• ,..,. {0",,,,1tto • • ""I<~ tho Bo.ooj ba, """ot~Ulod '" ,.,. ... ......... /W """tkLli •• to ... Id .. "". "' ....... '" M, fIOWOt'I. 
""_III th.t _.~ ,0.'.1T0<I hereulld.rj. "" .... , 01 .... m.mbon of ,ho COmpAny be .nd I> ~ .. _ t" tho 
800<d 10 a .. to. l<Iul, 0""" ' n' "Io~ on , ",..,. .. ",10' bo'~. up to lS.l.O.OOO ( Twen~-$"'" UI<N OIl<! Rfty 
TlIouson<llf .... 1!v ('.oowt<tlble W""'",,IS ('~Q"'" ""'_,,,. wa".. ....... / _ontrb"l 01 loco""'" of Rt, l/- t""'" 10 tho 
PO"""' b.Iolllilll lD -"'0"'''''''' Pfomoter Group' . M ..... _ '''''"10: ............. be ......... lD ,h. "Non-P"' .... , .... 
catot<><Y, ... n btIJ. prko ol lNR 160/· I .... dl ... ~"" .... 0 ... flunOt0'6 f>I<IV ""Orl />f<""",~ """'tflibl. w .... ." fJrdudonl • 
promi"", of IliA 151/· 1,",11," Au_. On. HOOIdr.d . 1Id fl ..... £It:", ~l po< equity ~"' ......... ."L .;0' .......... 6 1" 
.GQI .... "" _ ltI< ~ 01 ClIap", V of ~lBl (K~IIIq"'''''''' .ne! 10 bo Odjuot«llunh" .... "'" 'nliUtme'l' or 
bonu •• 1,,,,,, ••••• ~ _"""" by ill. b, ... d "'" .ub,. .. to ,ho .Pfl<O .... of moOlboIT 01 ,ho Compo""", tho "'io of 1;1 ••• 

" .H prI<o lui. _ <10 .. , .. , .... ___ tho ,~d <loto.""" .... "ed~ '" _. I ...... "''''1' .... ri&'>' L<OlCiublo by , ... 

WaIT." -., to .ub.s<rlbe to 11'1'1~V Sh.~. 01 fKot .. "'. of INA l). ( . " .... R_. o Two 0nI'Il ... ~ W Worm>. "" 
_ .. '" ill. ~inina 7!" ,on.ido .. ,.." po. war .. nt, within IS....,.,m, from .... do •• 01._ 01 W.".. ..... "" an 

.U,.,.. ... _ "'"I>to .... 4O.to.00.OOO/' I'''''' AtIIl ... "' ..... ~.nO li(tI'" lOkh. ~I, "" ""'" tu.tt. .... ..... 
• nd cof>d/tiotl, .. d ... Uod ..... In below. to tho below "," .. fDnod ~ (.,"' ................ ou· ): 

,. 

' R!SOlOilO FUItTHfM TMAT ....... rdo Iho ... ~Io",.'" of bon/J. "' ..... to "" ,1Iottod 10 til •• _ '" worn ... "til. d .... 
0.1 COn',,"'On Into _I"' .... p, .. , .. "".1 b .. I •• <~'" of Iho "",m!>o" of til< COmp.ony be . M H IIerH!y .«00:1,~ 10 tho 
800M 10 , ... "" UPIO 'N~ 51,00,000/- (IMIo" ~u". .. rll'ty<Jnl L.ol:h. Oo\Iy) "" Il1o ~"'t>O" of _.1sI.uo of E .... 1f¥ Shin. 
I" tile Rotio '" 1:1,.b-j •• pKoII»t1Dn 01 'ho G.....,., R ... ", ... M 1he SocuNti .. ""' ... 10 ... ~ or tho Compo"",: 

·~ESOlIlf~ fUItTH€~ mAT III. A ......... 0 ... ", .. ",utlUd In ~"",btlon lSI 0151:6' (KOIlI ""~tIOII. 1or tho II'-'rposo '" 
<!tto"""""" of "'" "WI Prier of ' "0 """"trTlOI. w",.nt. '0 b. "",.d . od ...... ." .. ~ 0/1011 be Tu.l<iov .......... ' 
I~. lOI~, be"" ilIe , ... dina dov im_i, .. 1v pr"".dnl the hclillov " e" wodnadov, ~_ 17. 10IS ..... 1 t ... j/J~ dov 
11'10' '" Friel' .,., SO ... ~b<, 26, 201~ 1._, tho d. " "" """'" .1>< ""n.,.1 ~ '-IW"'C of "'" ... n"Ibo .. to be ..,....Il0<l to 
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·1tBOl~(D fUltTHf~ THAI WitI>ovt .reJu<lju to rhe .......... iO! 0I1ht .1ol' ... 1d ~ .. oIWotI. the 10,,,,, 01 tQuOty eorw._ 
w ..... I> It> .he p ,opoo, • .oJIon ..... M «MW<""" of ""'~ tIl""",rtib/e wa.r .. "", ""do, ",. PJofv.ftr&l ~SU< >h.1 be. 
""""" to _ , tt,,,,, .nd cor>d~ioN _trlbtd U~O'" .he Aor 0.6 ItIt SU I (OCORI R ...... 'IoN. lOU _. tI .. 

/oIIowl·I' 

" Tho til"""""'. of worn.I> .... Equiry 511 ... . I. It> b. clone "" or bc/",. ttIe "pOov of .~ .... ~ (111) _ ~"'" tho 
"" .. 0( ."" ...... , 01 . .. " •• 1> 10 .. rm. 0 1 S E8 1 (ICDA) A .. uI."""., 

I>. The Plor>Osed .... "".0(.) .""~. "" 01 beIoIe \lit "" .. oI.lot",,,,,, of w . ......... ","v.n OtROtIfI< """""I."" , . 0110." 
15" of ,ho W.""., I ..... PJI« _ ""' w .... '" In 'tf .... of \he SUI (ICDII) R.II' ........ wI'O<!I wli be. .... , ~ .... 
{MII""V to bt .diu ... d .<><1 ,p",,,,,,I,,,.d .pIm' ' ho W .... n' ..... PriU of ,1'10 ~qullv ~ Tho ""Ion« lS'IIi of ,~. 
wa, .. n< ",,'" PIIu .... Iho _bIo ~ ,''' w..",", HelO., at lI>o rI.," ol_rdo,", I!Io wo ......... 

, . WlI' ... t~ ..... "Iotted to I!Io Pn>p<>sed AAotreo(.) .... tho 1<!UfrV S ....... p,."" .. d to .. , ilDnod """u ... to tho 
-..., of ,II< .. w" ... " .~.II bt. , .. "I,,, rod- .. lor W<~ fIOiIO<I •• _ be "' .. ,_ ~_ SEIII (IC/)I!] 

FIoI"""O'" 
d. w" .. "" 10 .1IotIe<I unCle' "'~ 'esolution Ill •• "'" be .00d. I ..... ,...'od, hypo<heQ""'. Of ,,,,,,Iftbete<I .... "" .......... 

<hKIn1 tho ._ of Iod';" !>I<I~ UNltI SE81 (itOI\') I\q,.,tiorn '-S>' to I!Io _ .. "'" and '" '.0 _ • ...., .. 011 
th ... undOf, 

o WlI'ron< •• _ • • ,10"",, to tho'~ ~Iott<"'. " ,ho dI«..non of -.. 01 Dr."toro Qf Botrd c-......... ""v ... 
lioted"" tile Stock Eoch ..... b! in "'''''' of ""pte, V of SE81 (rCOfll ~ ...... _, 

I. VI/J".nu ""I be I"u"" oncI ,lo'!r<I bv ,ho {amp .. ,. only In cWn'''~'''~ _ .. I\NII • per10d 01 15 ~rn ffom ttl. 
d ... of p.o,Iin.' ~I Reoo_ ~ "'" "", .. 1><", pr_d tho, wh...., tho ... "~ ond .Iotm.~, of .. III Waft .... I. 

"" .. i .... on .«0>10' of _""""" of 'I'1\' .wrow! lor >u<~ ;,s.", .0Id .......... t "" U", Stodo EotII ...... M _/0< 
Rq"'''O''I.t.u'horItl ... or Co . t .. 1 Go .. m"' ...... "'" ........ 0Id . ltI!mon' • .." I>< """pIot_. _ tho """"" oilS d ..... 
Ifo", .... d ... 01 I. " .uch ,,,...,..1 or within .""h ILillMI po~od/' .. m'~ bo pniSC_ or allowoll t>y ,Ile ;[~ . .... 
Stodt E..cI\ortto(') """,or lIquI.to,.,. ~",""",;'" ot<. 

I. 1110 <:r>rWd_ lor lllotm.nt 01 w. ... "f> . .. 1/", Equ;ry !.h ..... ,,~ "'" of ... m .. of wdo Wtrnnn >h, .... poKl 

to "'" C'.OII'IpOI'1\' f""" "'" b. n' ........... 0 1 '110 ""'~ AIIott. .. (.] . 

h. In tho ..... t tho W .... '" hold .. (.) do IlOl ._ Wotnn" within tho W.",", E>oertis< Period 01 a ""''''''' II"", tho 

"'''' of . 110",,"0'. t~. W .... ""' .... H I. p" or", 1110 .""",nt po.id ..... >to M lI>ffolttd "" tho '-"I, 

t. l/r>On tatd .. 01 II,. option '" '0""" "'. Equity eonv.,ubl. W"",... """""",. "n~ ""KIlle" ,_. ttl. ~~ 
$h.M on ...... ,Iu, tM .110"" .... of fQul .... Shore. ""rou"" to .",,,!so of <II. EquI .... eonv._ w.lTitIt. Is """"' .... 
within 15 " ..... from "'0 dote of .""h ... """ b~ tho -.re. of ouch .. or ....... 

11>0 w....., .. by ~~ uld """".rttd ... to £crul"Y SIl ..... do oot """ 10 t~. W""'" """"" "'I' "OtIn& ticht ......... 
~p.o ..... In ,",j>KI ol.\ICh W.IT,.", _ ..... " W."'''' ..,101" $h. H b •• nlkIe. LO ...... "'''"....., _.ucII IS 
;"u,nco 0 1 .,""" .110 ..... Itsh< ;'ouo. 'l'i' or " .. "0_ of I ...... ot<.. • • """"ted t..; .... eo_"" 1><"" .... ,ho 
"10-'.,,, d." to lho d, .. oI."""n .. " oIlho .. wa, ...... , 

•. Tho Iqult; Sh ...... 'Iotted on .>«< .... 01 the (quit; ~ W" .. nt> $hoi! U$lon ",,,,,,,,. kln ~ ""~ ....... wi'" 
, ... "''''''1 $hOJ .. of tho ('''''P ....... M .. >udt 10m> '''0 "' ........ , ... upotI wdo ... "' ..... <end_ ...... y bo 
..... Mnl .... t>y tIIo IIoud '" ICt'DI'd .. u ",;!It.ho stili (ICOR) RqlJIttit>m. lal~ Of oth ... ",*",IIIo"WI ".....,.1Ht 
",_llnl Of thOl timo: 

.. I~ term, of ~"l"lotion 166 of thO SE8I (ICDII) Rqul"", .. " tho pritt of W.n3lIH "" .. ",.,.. , .... ,,", .... """"", 0( 

Equity Sho, .. to ... "ottod "" D6Ci .. of ,ho Wor"n" .... " I>< .t1bjocl to _ri .... <I;uot_"". ~ , ppkoblt • 

." Tho,.,. ,ota<tt •• to ttIe WlI""", ., .... be 8oIrt_ by tho w.".nt I>t>Idor, lit OlIO or ""'"' """"", .. ..., ..... "" '" 
bc/.", the "pi,.,. ., 18 leilh .. ,n) .. 0_ ' rom $h, dot. 01 ,""""nt 01 $h. W>rnI\" by IuuItoI • ",rItten """". 
(~Io" N<tII",") '" lI>o eo"",,,"I' .pot<Itvr", tho """,bt., of W'mn" """""" to bo """'""". 11>0 """"""'" 
,holl ocOO<OO\i ..... .. lII>DoJt.1'I\' _ ... "."""" I""" tho _ben .• IIoIIh. CI)I'~ ","""", 01 [quit'f SIIor .. Itt 
""",,'eri,'i>e<I fl>rm on "" eo.....nio~ 0 ..... HIt;"""" .. lit, C4r>.0t> .... _ •• ",Itj..,. 10 reu;pt of lite "' ........ W."'''' E",""" ~"""'''' byllt, WlIrronl -., to '~I 60,,,,,,,,. I>:tnl< ""0"'" 01 Iht eo"",,,,,,, 
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n. 1M ...... of,~ [quoiry Corwo<tjbl~ ...... , ........ wd .. , .. lqolty \.h ...... ~~I\I _ , .. ..- 01 tOo 0jI!I0n WId .. 

,o. w../lnu"" """ "' ... _ ,_.'" ,II"t be 10 .. '.0<1 "'" "'e"lOlOf'IdunI • _ ot ·'sod....", of ... ec..._ oM 
.o. ... !>KIi>I. p"""';'lcou of \lit ComP'"'' l¢t, :wU ..... wltlt I.ht ",I .. ",040 Ihe«_,. SEe! (ICtlIlJ ~ 
2011, IElII.OIlR lI<IuI_, u. ..... A&ru "lenl with tit. S<<>dt lx<IIaop . , ...... ,~. 0mIbn, ,,"~"' ... , _!Iv 
St"BI ., "'V 0li00' ....... to<y ''''''''''tv .. ,~. <_ "'V bo, 01' 'n'/ rnod_ ,~ereaI: 

0, !~u~ 11';0, ...... I .... ~ upon ... .a.l1\I 0/ Option to con ... n the w.."."", .... a be list"" .. e! • .-d on IS.! i.lonlt<d 
l' ln" l-S.odt UOd1on .. •• i .• .. tho ""'" S.oek E~ ....... , 1>0 .,. .... 'Qutty ShI ... of ,100 """"onv Of< 110"'-• 
..,OJoct '" ,o. reulpt of nO<H>01'y ..... ...",.. ",'mKoIoM .fIII .pp~ ... 1:110 DO. ..... 1»; 

... In ,~, ...... "'" """ Comp ..... < ... pItIes ..... Iotm of a.t>II,ltHVvtt''''", pt1Ol' to lht .... tdIin& '" 111< W,,,,,,,,. til .... 
,o. numblf 01 ~ ... V $hor .. tit" or. l .. uO(l •• • Ioot", .... rd>I.' lodt W ........ 1111 tho pric. POV'bIo "" WKl'> !qui .... 

SIl ..... ill •• be .~'teloi odiu'>'0<1 in , """"." .h ... to to. . ... n' ".,mitted by .P<>!i<obl& low>. w ....... h<>Idot: (. ) 
"'..,,,.. .1Klt n_'" '" Equltv SIlo ... , .... W''''n' h~ wo>uld tIov. been .ntlt~ '" ~, II>d (b) ...... 1Klt """.Ide ....... lot .... ~ (""tty SIt.,., to tt>o Comp • .., wN<~ W:lmnt __ ...... bo.." ~ed to P ..... hoc! lito 

W,,/lnU be~ . .. ,d •• d 1 ... ",~ ... Ioi"- to the <"'"flledon 0/ .u,h "'pjI;J1 RlInl<tUNc,' 

' RESOLVED FUIITHER ntAl th. ! qoirv >h . ... pl'OjlMO<! '" be "" .Iollm """" ~ 0/ _~ .boII "nil po.t-pollU 
In III "'poet, Inclutj .... " to dMdMII • ...ttl'I ,ho .. lnI ... fulv palc!.up lqul,.,. Sh.o, .. 0/ fKt .. iuf .. I~ 1)- (indian au~< 
Two D .... ).odl 0( I.ht ecmp • ..,. ... bjoct.o u.. ,_"' ....... >on. GOntoin .. ;n "'e ~ndu .. O(.o.uodolion ,no; 
Mid .... Auoc;otjon 0/111. CcnIpony." 

"R~D fUlm'IlN Tl<'" /of <II. PUll><>" 01 , ...... tlleCl ,. 'III. """'otIo" ttt.e _ of Oitocton 01 tho Compo .... ",",fat 
• ..,. COI'rInWttM coo"K_~ lr>'!he 10 • .0 Iot ... ~ _ .. .,>dfo, i-...lve Oi~ onc!/OI' lMP 01 tho <;omp""" be .ocI or. 
ho, .... utOoti"'" >eotfalloi "" bcl'll~ or ,/10 Compo..,. to do.I.ud'! ..... <1ft"' ........... ond tloinp OJ ~"'"" itI iIJ; ,bIoIut. 
... ,,,ttlon _If n"" .... 'V, <1<111>1« '" .. 1>Od~n' , lfto:Iudl"l .. ~lIo", M"_ to " .. 1<0 . pplloI,lotI '" SuIdr.· 

"RESDlVtD FUIITH~ Tl!RIIII, Coml'lny h, m.; tokes .... 01 the ecnillclte r""" M,. M.nlth T1w .. ~ Prwrioto' 0( M.lli>h 
r ... .,; 11.""""; ..... PII(tk.., ecmp • ..,. SKR ....... ", Proai<tIMI .. ""iIlip Ho, Ml-IJI .M ct,... l766li) ec";ly;lIC_ 
tho .be ... I .. "" 01 1II. !quirv CO' .... "tlhlo _~ .... boinl ",..so", a<mrd.oBCO .. II the iEBi IICllIII ~lioM. Tho 
, Milk ..... >I"" owjl.l>I ... ,~. w_. 01 tho COmp.Ony L . . ............. taI.QZI!\· 

"RESDlv(D RJl!THiR THAT '<A:>lICI '0 tit, 'or:.;¢ of.ud! _,Ii .. M .... be '''''"'" ........, I Pt>i<>OIo 10 .... III, ,.....". 
.f ,h. ",_" 01 III. Compo.., be Ind ;, 11 ... 1>1' 0<C0I"000 '" tho Boo«l to ,oa>rd OlIO Mm. """ oddrti. of 'N P'op<>i«I 
.0.11_ .. In<! wU, th. ,""',. PIo...",n1 ot!<""", "Ppbtlor> lOne< in """" fI.O.S.~. ", th. P'_1ed _ .... "''''''''' 10 
to .vb$<'~. to tit. Wa '""" In .«01'<1"". 10'1111 tile pl'C>"l ....... , .... 10.<4 .• 

'USOLV(D fU R'HER n;A' "" ........... to .ho P"O"iIioIu 01 ,lie Act. complete ,0<0«1 01 Priva" 1I\aceMen. oft .... be ,O<MIe<I 
In f<l ... P&~ "" tho "' .. 0I1nvI .. 1Ion '" lUbw1bo '" 'ho Wall"n"." 

"USDLV(D fUIIT~[R IlIA' tht ...... ~ "" ..... by .... CO",portY I,,,,,, """"" _.n.1o< wbsalpdoo 01 "" w."'"" 
pUrnJaIl' to ,ho P,ef.,eotiaI l"u •• 1\11 be ~pt ltv tho CDmpony In , ,"",""''' ...... '" oe<ount _0<1 "'" Ill. CDmpo.., 10, 
,I>a flU""'" _rid ." •• be uNizm by ,h. ~ in o<rnt'Nilu witIr 'hI ~ 01 ,ho A .... : 

'RESOLIilO RJR1HU lllAl /of til. PI''PO'' of 1JlWI, effect ' .... 10 ,,"'uUon. Iht _ of DIr'ecIOI'> cI tho '-P''''' IMIOf 
'<I\' Committee """"it",. d by .~, Sort'" "" It>i! flUl'i>D>' . ndlo, b ........ OifKlD< .,,0/ .. XMP oflll, """po"" bor .0<1 . .. 
ho," •• "' .... 11ed .... ~ otI "," .. ~ 0/ ,n. Company to do.n.!Kh ><II, d .. tII, ........ """ 1II1f\I .......... 1n"'.1>«>!uII 
<ll<tcdo" coolldll n«<",,'I'. cI .. i"'I. 0' .. pO<Iion~ Indudltlf wItIIou' IImjWlon ", ... 11:0 'ppI<otiotl to 5to<i Elo:: ....... 
for _'"rill 01 Ir\-",'"d,,'e ._.1. MOl, 0/ "' .... , flO", Dr rtqui.1tt d_ with ,"" ~Ptrn of Comp.", ... 
NotiOI'IoI $O<otltit> Dlp<>sIICt'f Um~d (NIOl). C.nuai 0..,. • ...., ~ ~r>r!Io . U .. ...r ICO$') INSI Of """ c",", 
ou<IIorilio. II ...... bo nou<ury lot tit. putp<»O. to fHOkto ,nc! ..... 10 .... ,," .. ,10m and _ .. , ........... ill tOo 

pI'O;IOSO<I _ • • off." and .~""'''' of til. ,,'d Wom"' •. utiIIatJotI oJ ""'. ptO<eecSs. "'''''''I 0/ ," d ... d. ,OCI __ ts 
.. MJY be "QullII! _'" being reqolred to _k In'! ''''''''., <OnIJtO' Of 'PI" •• ,I 01 ",.II\omIcIdoIS/bOMl.· 

"~ESOL~O fU~THtII THAl In "'rv>ortIon "'"" ' 0"/01 ,h. ~oinl _ . ,to. _'" of ~Comrni",eio) 01 to. 
Boo," , ndlOl' ~ [)it..,..., ,rldfoo (MP of III. Comp. "" bo ..... " ho' ..... ..-.. ,~,hotIled '" ~ ,OCI d ..... ' 
• ..,. , rid , II _ <fo<um."". p.pe ... ..,o to do at au .. ' " be <!o", , .., .ocI , I ,m 01' tIN'fO II m.., bt _ ......... . 
• pproprlO,e 01' _. In "'e' to "" ..... ou, , .. """", ... ,nd I .... ' of tho Ion!aoln& , ....... kw. "" tho "'riff ...... , 
b .... ; INS ...... welt """' ...... " .. 0QruI0<I , nd _0<1 OJ"" .M 'hil\l' do<>, 01' ",..-.:I to be _ ""'I be ~ 
... ~ ot III ..... honty ot III. C.,.,ponv In "" doinc 'M ,.., oONmOnl .., •• 0<Ut0<l """ <101_00 ... <to one! tIIinp_ 

Of ~""" to be do<>t Plioi' to .he ""'. h,fOOI ... 1>0''''' "tilieo. a>nfinnfd 'M 'PII'_" """ .<t. 'M dMd. of Iht 
COI'n!Io.."" tit. <1$0 """ 1><: 
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NOd. hom>\' oLllllo"'''' _ ...... '" ~ ........... 6oR. Mlit""" III 4o.obt ,hat" .... ~ .~>C 1/1 tIM> ~.rd ..,d ..... '0 
....... to '" ,"" ....... "*"",,,.d by '""" oil or ' OY 01 ,"" pow .... ""I'M <.an/o""d '" ..... """"",;mo 01 d .... ' ..... or 11'1. 
~ _ or.oy dlnaooj' l or ..... ""- Key Mln .. rl.1 ""_ Of ...... 0'''''' _f"') 01 .... Cbmp'''''''-

U .... h ..... rw:ol 

J"'n, MilNI'" 01 .. "", 
DI/j : On099U 

1'iKo: ""M 
D ... , .. ,.,Jl19.lOU 
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1. Po".,n' 1(1 , ... G ....... ,"""I .. No. 09flOO, oI.otb:l ~!"."""', 19. lOll, _ by ' l.e """"'tV ", Cor ......... 
All. ,,, lo.ICI\)"'" cIrruI., ''''00<1 by SI B, .J<I< d"' .... u N>, SEIlI/ HOI "D/ CfDl'oO·1/'/ Oft} HJl./1l1 "" ... d 
CIaobo,). I02ll'UBI CIt ...... ,..) and 0 ..... ' "'PI~' .... tA.on.1>II nod""",,,,,,, ........ lin<Io<Iirq; ony ""u<ory 
""""Iicot",.. Of ... -enm ....... ,he_ IQr th •• m.. be;nl in Io<ct ."" .. _6e<I1<om ~_ I(I t ..... ",..,.,on;e, 
If • • 'lowO<l II) h<>Id AGM throUJ/1 Vld"" Con' ......... (Vel 0( o<M, ,<.<J;o ,,; ... 1 m .. n< 100VMI. w;tho<n.,M ""1_* jnseoc. ~, _ ....... «VIVT>O<l •• nlJe_ In """PIi.,.,.. "';11> tN .... CirtUla ... .o.GM ..... ... 
,_<ted '~rwch VC I CAV .. , 

2. Pu".",,' to .... C,",ulor No_ 14/2(110 "" ..... .o.p~1 01, 1020. l<OU@dby ..... MInb"V "'Corporat.AIbin, thofodlOj 
'" OWO;'" pto>y to "'_ "'" "",t .ott rOt til. ,,,,,,,,1,.,,. ~ root ... lI"," lot u.;. "'/01. 110_'. til. &<><Iy 
Col_ .. ~ ...utlod to .,,9<>;'" .uthorUed ' ..... ...., .. " ..... to ... end .t>< AGM lIIrOUSh VC/OAVM ...., 
porti<ipalo .... '" . , l nd CiO" tk.~ w .. , tIImIJ&h '_1. 

). The E,pl.". lOty Sto ......... P'I '"'~''' '" Sfotlcn IDI .nd 110 of 11>. Act ..... _ O!> ...... tot ~ ...... "nIna ...... 
m .. ofial f.<" of lhc ~ ...... , .peci~.d ....... Is on ••• ,d h."to. !!rOd pro/il .. ,1'01 """or ... _ .. inIo'",.. .... 
",""",,". to R ..... Oioft 16/1) 01 .h. >£81 <listi", Obl ... ioru....:l Oiorlcoo .. ~f""""'1 ~""'''''''' lOI S .1Id 
5«ntwl. , ~1Id.fd'" Go .... I~ .... ~.u'" by I~. II".~LII. 01 ~ _><Ito ""IndI>," '"Pf<I 01 
Ill. t>lrectol1 .. ol<loc .~I>OI"""tfIt/ ' .... ~.""0I1~ ....... ..,._ ... !he _ . 

4. In <tIo"IIpI."", with Ill • • r. .. saI<! MeA Cin:ul." . rod S! ~ (in:ular>. NotIc. 01_ AGM II bo ........ 0 ..... II.fOuCh 
", ... fOnI< ....... to t_ ",. ",!>en ""'0 ••• m,i .~" ....... ,;st . ..... "';Ih ,''' C_/OepO>llorl • •. 
",.mbvs /nOV nOte til" til_ Hoti<. wli .... be ...... b .. 0/'1 \I>t CcmpotI-,I"~' .. www.JHIIo""tH."""O/'I 
,, .. woboit. of the SCock E ..... "II'" i .• . 8S[ limiIM .. www.bwiflllj • . <Om. 

5. _a...",o: 

Tho Rql<ler 01 Mombe" . rod SO ... TlallSfer 100 .. 01,,," C""'~V ............. ctoo.od I""" _IV. Se~.mI>er 
LS, <025 to fr'<l"", ~,.-, 19, 1025 [!>olio d>y' ....,..,.....), 

6. R.I"IotIO".w of Se'''''''''' ..,d ("'hlnp Bo .... 01 ""'11 (Umn, OCIIlot\Clm "'" Oisdo;l_ ~~'I 
fl< lUIW"""- lOIS ("Sftl USrio. ~."",,,,.) ... _Me<! . .... rod .... n ... '_'f, ,,,,,""" lIOn ... d 
"",,,.<,,~ ..... of .oa. ... ;., of Motod <O<n",.'" ~.Id "' """""" /0, ... >hall b • • -"'d ""'I' '" d""" ........ . F'-""'Of, 
5£81, . IM lIS = ... lIolod Jon""", 25. WI1. h., cl¥1(..., ,Ito, i,ted <omporOn, '""" ....... _ .. -.. "' .. 
10£"" III .... ..ttiOl ""tv "' dem .. mod. wI>I •• p<O<""",,* --..." .. _ • ..,.""otl; peftaIn.,. t.;. .... of llupliuto 
.. , uoilI .. <:trtif""'" ,I.'m f""" lUItlolmed <>U$> ..... """,no. 't"""""_11 01 >«wI ..... urtlIIatlO, 
............ n'. ,ub-_",,,,.pI;nin& a/ OKVritin {fftifi, ... , ",,,,.olld .. ,,,. 01 __ artifotor.,ll<>b, 
1nIamI""'., ""."''''"., ..... In ..... 01 ,~ . ..... "'b ... Itoldlne 0/1 ..... lit .......,.. lot .. If. _.~ ,., 
'onsidof COfIIIHt"'i 'h<ir hoidillp to 60"..' mod •. A", ."' .. _ '""" I< <10."""'-' of _"W'''''' li'Itlr 
_.... m.... write to ,~. COmpany .. ''''''''I!<<lknk~.cono '" to til< lilA .. 
,".~ell>6eslt@lIn,II\""'''_ • . <CfII. 

7. To .u_rt 'h • • Gt" .... iIIitlo' ... ·, Mombe .. _ h .... no. """ .... d d,. em'" .~ .... , ... ,equoe ..... 10 
~is' ... , ......... ,..;th thc CamP ...... " ~<ciJt .. , ond ~ ..... Tfin.f<, ....... t/ttteIf Deo>oollorv POfti<iI> ..... , In "'JtlKt 
of ....... , ~.Ioj III I>IrV<bl/tIo<l"""'" I11<III •• ,..".,.,.t..tIy 

I . T .... "'" of Undoi,"04/Un~ " 01,>1'''" to the ..... _ ~..:;ni<In HId _lion fund (I~F): 

T ..... I.t, of Uncloime<l / Un".;d • .-. to III. -..00- E"""'U.., . rod PtOtealon fv<Id ,' EHI: ............ '0 "'" 
""""""" a/ _ 115 of d .. Act. .h< COm_~ .... Ifan<ftrrtd th. -._ final -.,., II>< the ~ .. lOIS­

U o. ~ •• ~. ,., ,h . ..... _ ~I." . nd P""ect"'" f urod .It>bis~d by ,II< Co"' .. ' ~"" TIl. 
CoMpo .... wit .«ORIinllfv 'f>Nfef u/lClol ..... dl-Mend o""'"fIt perto;nInti to OMcIen<I II>< "'" \'ONf :1011·\8 In "" 
" .... """. Educo<iotI .... Pfo""""'" "-"d, 

pu"uan, to ,It< 9""",,,10 ... 01..-.-... E"""',klo ...., '(()le<!lon Fun<! (Upoo<fna oIln1omtotion repr-dnc_oId 
. nd ...-.cJo;,.., ... . ............ 1yIne: wIIIr tornpo<>l .. ) R., .... lOU. '1 .. ec.rnpo.ny .... ~od tilt d ...... oI.....,.od "'" 
und ..... d di""""" ~nc .... im ... Com_~ on tho wob<ito of "'" ~.nd on Itt. -w.. 01 tho "1";"1"/ of 
Coo,..,. •• AIh ..... SIt"", on wI>Ir:Jo fi,'_ "'''''''''' uncJc_ for ..... n ........oJfWe ~ will ~ ''''O${ertH to 
'lie IEH OJll<r Socrlon u. 0' ,Ito.4<r. tm<IlIII! QppJlcDbJe ful, .. 

, . r.tembM ... foQue>tod to in,,,,,,,. "" ..... , ~ .n)'. p."''''i", 10 tt>.,;, __ ....... , od.n ... _ od<It-.... 
ttlopl-.o",,/ mobl" ....... bets. I'."" .... n' A,,"un' ........... ('-'/.11. mon<Iot .. , """"" ........ _ of .nom .. , 
bini< dolt'" JUdi " , n.me 01 tho bln_ ... d ~ .... ,~ d.I> I ... _~ K<Ount ""mbtt. MtC:A _ . , IF5C ,_, .. , .• to 
!tie .. o.po<ilory P.<tIdtl.fIt in <J .. tho .~_, ... II<ld In ttectroni< form 0Bd t. MIt· MlnG ontlme 'nOlo ' ...... 10 

'''''O<!. In "' .. 'h< .h" .. Of. h~ 1ft ~"",,'coI to"", 
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HI. UpdaHon of M""",",'" DotMI" Th. fo""'" 01 'h" ~'I_ 01 Mombon fW><_ by .... MInIi.ry.' Ca<po/>" 

.. tI ..... u_' 'n, Art~. III. ~V/ ~'11"''''- OM SII .... T....,.n" ..... '" ~ 'HOOd _""'" detOh at 
M."'b ..... if><I<Idi"l '004. PAN detalb, ..... i ._ ... bon. d<toi. fo< _'" 0/ -...... eI>:- ~,..,-. .... 
_ ... td to .- 'hOk p~ KYC .nd nomn .. lo" .... ik to tho "",-" ~T"" MIJI'(; _. _ -... 

'''',O<!. 'nt_ioo Ittt." !of !"mi5l>;"1 .... '011_. d_ih _ ........... "'" eo ...... ny, Tho """" !Dr l/j>dotitJc 
...... "'. or • ... 1 ........ CtHnP'''V _bsIto .. __ , .. ~m"'d-"""- "'omben _ C ...... ~ In _ 10"" 
. ,. ,eQ"."'. to .ubm~ .... ~ PAN,ICI'C _lis ...... lrd.""'''''''1 pMtidp.o""-

11_ Nom ......... ho::iit'y: .. pt, the J>rn"o'i>""" 01 So<fur, 71 of .... Act."" . .... l!l(ll 0/ Wr ConIpo!'0i8IS ..... C»p; •• 1 
.,.0 Oebenn0te51 ~u .... 10U ... 'mtnd,d, ", ... be" oOldl/ll ... , • • '" ohyslaol ""'" OWl." !IO<lII ... tIon .. 11>0 
1"tKtib6d f¢tm SH·ll wilt! .... Cotr>I>...n ~ .... '" ,ocI S ..... f OWl"' ......... 'n .... 1'1<1 0/ ....... 110'" 10 
... "' ... .;oIl,ed form, ,ho -...,,; .. form nIO'/ be filed ".;'h .... ,e.po<ti>ot OtposilO<'\'l'on<c;poot, 

11. Th. _ .. ;see. 01 .;'ector> """ I:tV "' ........... ",<1OMOI """ '00;, ,hOI_I. .... __ • S«tion 170 01 
III .... , ...... tho ""Ii""" of Conln<U QI ...... I\I.m .... In wI1idl .... dite<l<!r> ... _.mod, mail!Ui/lod ""do, 
_ ll~ 01 tIM Art. will be .... b blo .iecI"""coiy for _ ......... ,"" "",,,,boo .. ~ the AGM, All 
oIo<u ....... ,_rod 10 ~ 1M Noti<l,.,.. """ too ...... 1_ lot ~,.CIrOIII< ,--' wft,.,.,. ..... IH ..... ,ho 

mMlb<n j",m the d"~ of d"uWion 0/ .hl. 010_ up 10 .1>< d"~ of MM. I ... !o<po.mbo, 2~_ 1~2S. M_n 
... ~... '0 .....,... .ueh <10<""'..... Un ...... ,n .... oiI '0 
' ....... lHlI"'I"'d . .,.."'t"'1l.h.ljldw ..... mJ)m!.mofa"""'. 

U . AR tho m,mb. " wW!inl '" • • ~ ,h. Qu ... tiom du""l tho AGM 01 tho eo .......... ,l'1li .. I"'"' " .. " ............ 
..... k., >hIM fotwI"j I",,", 10 ,h ..... ~' .... d oIfIc:. 0/ ,''' "''''1''1''''' Piol "'l-l. Roo" ... 7. WOiIo _ .. .wi 
[ .... e. Th", •• "' ...... ,1>1 ... 1f'Id1 •• 4OQ6tloI ..... ndlh,m '-"'UCh.maI! at ........ ,., .. ~mI,O<I.D>/I'I .... Of_ 
F_~. !o<po.mb .. H. lOIS 

a. 1'tIo "'..-. an I<>"' lho AG'" .. th. VC/OAVWt ",od. IS _., _ • ...., o/to. 'ho ~Itd time 01 "" 
<om"' __ 01 ,110 .... .. "'11 ..... 1o_C 'h. p.otOdln ...... n" ....... '" 'ho _1<1_ ,.,.. _ ., 01 .,.rndpmiol1 

II ,h. ,0.(;", IIv"",,, VC!OAV ........... be m.O ...... ~'ble "" mxt ,.,.mb." ..... tnt rom. fnt ....... 0 bl>il. fhb .... 
.." indIJd. to ... ~ ... h_" (~,,.hold.,, hold"" I" or "'.". .... "'hoItIi ... ). P,,,,,,,,",,. IMtit"""".1 
, ....... 0", OiIectOfl. h~ ""' '''0<1>1 Po"""not \hot 0. ...... "" .. of . /10 Au6/. """"'itte,_ N_atIoIt """ 
~.,....ne .. tIon CcmmitI;H .l'1li SO>l<ohold ... ~Irio",hlp Committee. """""'" etc. ""'" .tt oII<MoO<l Ie .tteR<! ,110 
A6M ",,",0111 , .. '00"'" on o<co",,' 01 ~'" como lin. I.rwo "'il, 

IS. Th •• n",'''n,:O of tIlo Mom .... on..,dl". ,t>< 'GM Ihl'WJh WJOA~M .... 110 """"oG for .ho I><J<l)Wt of 
_111& tho """,um un.", $octlon WI 01 "" (om". ... ,. il<I. IOU. 

16. '."u,," to "'" "",,,,,Ion' 01 !o«tion lCII ot th* Cornp>nl~. "-<t. lOI! ,ud with _ :!O 0111" tompa'llr' 
1M."' ........... """ """""", ... .,.,) RIII .. _ lOU I" .".....:10<1) .~. ,.""lOIl .. S'oM¥d on _I _U,.., 1$5.-1) 
ill"or! by .h.1CS1 'AO AU"I .. ioII U 01 S~BI (lbti"l Oblic"ioru & DiI<io<"" ReQuit ..... "'.) ~ .. iDN; lO1S ( .. 
. .... _d). and ,Ito =111 . .. 1" .. 0 by ..... Mi_fY of Co,_ ._, I""" limo '" , ..... Ito Corr\c> ...... i> 

prtM:Iln{ 10<11 ... 01 _ .. ~"'"" Ie I" "'0 ... 110" In .. ,..,.ct of the _e" to 110 v-I,"",or! .t tho ......... fo< 

"'~ ""'1>''''. ,Ito Com"..". .. , .nt."d tnle .n ",,0""" ""'" N.U"" .. _ Dto>O<itorv U""'-<I (HSCM, ) fo< 
I. <ilit.ri'll """'" ''''<4/1 elta"",;,; ........... lit • • ",b..-;,.d .. -. 1'tI. IK~ 0/ "''' .... _ .. bv . ..... _ 
u ............. .,.\Iotl ... "Y"' ''' .. _ 0, _'tIC On ,ho do', " I 'he AGM"" bo """""'or! by NSDl-

11. In line with ..... Mi";'try "I t;otllO"" Allain IMCA) CimtI., No, l7/ lO1O d".d .~ Il. lO20. lit. _ <3iq 
th • .'o(;M h .. bo.~ ""Io.dor! on m. "I' '''''' 01 .~. ~ .. www .• • _tod.com. flto No<ico aon ''''' btl 
. "' ..... fro,. 'he .... "'n .. 01 'he Stod< £to:I\an1O' 1-". &5£ !In'Ilte. OIl(! .... 10 .... , S'odo £WI""" oIlnc11. Ulnltod 
.t ............ ,ndlO.<om . nd ......... .I\ .. lndl • . oom ...... "'''"Iy.1\6 tho lOOM _. "'""" ....... \110 on 'ho \<It~1te 01 
NSOL ('gOn<f fo, proo.'iditIC '"" ~""' .. t-VOIltI& 1><11..,.) 1,0, ...-,...-otIto.c.n~""",. 

18. AGM 110, b_ COfIVt .... d thl'Wlh IIC!OAVM ~ <omllil..-.:o with .ppIIto bi. _IoN at.1to eo""' ...... Aa. lOll 
IUd with MeA ,"",.'or ;'OIJW from tim, to U ... o, 

a. Il0l,. Oo.p S/tuida, P"'9'I . .... 01 Il0l/0. OHp S"""" & ..... ,,<1 ..... "'1t"4I'OY 50<;, ....... I. oppo!lIOOd .. , ScNtInI,., 
.. OU\d""'O ,he "".~ 'nd '01"0" t-""''''I """''', III. ~"M 1m,,,, •• ,,,,, ""'.....-. 

20. Th. Set",It,i, .. Iltd . "", 'ho ,ondu,l.,. 01 _1tIa" 'h. AGM. ft." ........ . /10 ""'os eo"" II>< ............ Oft/! 

"' .... "'" unbloc' til. """" <Ht tfIn><.och _ """",dnl In til. prti""~ 01" 10 .. , two ""'''' .. OM not In .... 

• """"""" .... of th. Compo ...... nd oil .. m.k • • ,.,. 1 .. ..- til ... fit, .. <Iovo nI tho condu>ion nI.1to Ann"" ........ 1 

M_ .... 0 con_," ",rutlnl~~' ,Oport 0/ fit. total voto, "' .. '" Io..,.... or 'P""'_ 110 ...... '0 .h. a.o ......... Of • 

......... • u,horl~' b~ him .. "''''''''' ",ho >ho/l COU."nll n tho .. me on<! dK\o,. tilt ,,,",,, of "" "",I ... 
/or,,,,,,,'h 
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wwwntllmiteclC!!!Jl IMonrho .... b>ko . l the H ........ ' ~L.otiI. .. , O'po<II .... lJ.o\I~ (NSDl), _ Com"""", 11101 

<1multl".O\jsly -., III . .. , ..... to!t>o !to<k [>«II ...... """' .. tho tompon.{. "" .... or ....... . 

11'10"- • __ .. ","rio<! bI T"" on Tue.<h1, St!><tmt..< n lOlS" 10,00 A.1o!. lIId .... ' OIl ThuridO'l. So",._ lS, 
0025., OS:OO f,M . Tho .. mOlll ~i"ll moOui •• 1>01 boo cIis.~od bv tr.iOL fDr --. 1II ..... It .. Tho M""'-'."!>O .. 
nlm .. >liP'" 1ft ,~. R"t~~ '" ...... boo" I e.. oM,' Ow ........ on ,Il ... """ d",* ("" • ..,11 do") ~" fIIdly, Sop<*I!Ibo, Ii, 
2025 . .... 1 a .. 'he .. __ O'IK1"",DIIy. I h. -"C rlchl 01 ...... 1\01<1." <h. 1I be In p«>pMIIDn , • .- ...... In Il1o pald·up tq"'" ..n". <>pit., c/ "'. CO"'l' ..... I S on , .. ,,,,-()/f dOl., belnt Ses>.tmW' l!I. 1015. 

How !Ie ,_ , 1_.,,,1'" ... 10 ,160, !!-YotI .. "'rt .... 1 
__ ~ to .... 0"''''''''''.''' on ..sDI. .·Wt~ .,.,,., .. .. ",w.. <1 "Toto> 5_' wild "'. '" ... ~ _ 

Slip \ - 6«"'\9 NSDL t-\/!!tI ne wcm 

III !.MIn mclh04 10, e-\/!!!In' .ad loin'"" "'tty.! mcet!<w tor 1!ldM4ya! ih'I'COO'kt' bolll!",!.CgIr!Un '" *'Nt 

"'" 
In """, t>f $f§1 MY!y",,,d D.wnbt' 9 IOIC gn '-\I9Iln. ,,,!lily Rtqri<!td br W"q """"""J; ! I",IM,fyll 

.h' !Jh9!drrs h<tldlllI "cud!!c' In dum mod' '" .!\gwtd ., 1111' tbWIJ.h !I1c!r Mit it!fIlm)! m ..... 1nCd witt! 

Ptpg!l!Qrill lad O,PO!Itq!y "",,,dp.nu. $h!rt!lg!<k" 1ft tOWs<! to lIQd"e!N:~ mgb!!. o lll'lbt,.!lsI eN" 14 '" 

'he, 4e!!ll! 'mwnu In order '9 "CU • ..yoti!ll fldli!. 

l'/pe ./ "' ... .." ... " 
10<!Mdo.1 Sh.~_" 
"'*"111 I"""riIl .. In <10m, ' 
_ .... htlSOl. 

••• - "" 
"" ,," .. ;t/w:ry!w.M5Il.c.gm/ScQ!~!nI/m>!!nc!gl1n ltg, """ ... n..... '" 
onI.- yoUr . .... ' DPIlI,t.dlJ!1 CIetIl lct "'" N<>., _Ion a><Io .OIl l....nl. 01'. 
(n ,.r '''' OT PrutMd 01'1 "1" .... d .", ,11101_0 a_, oM dIcl .... """,. Aft., 
.~.r", .... '"_1<1.;01\ ..,. wi' bo ttOllOCIOd to ,.SOI. 00""';,,,,,, <iI ......... '" yOU 

<an on ... 1'0<1 .. poIl e. CII<~ on """"' • ..,. nom" or ..votII\I ..- ,.,....,Hr l<L HID!. 

..,d yoo wil b. lW<IifHt , d '0 .. Vat..., _WI. 01 NSIll for U>ti,.. your "",. d"''''1 "' • 

....... , .... Vat"" pe,M '" jO;O"'I .,; .. .., "'*'-"'a' ""' .... durInIln" _ ..... 

2. (>0....... I[)U.S v .. ' """ ""~ .nc o-~ _iii. 01 tISDI.. VII, 
"""';!h!!!Yltn0, .. If......, oiIh., 00. h"""", CortopuIor 0' on . mobl . _ On , n ... 
5e,.,;a" "" .... p.tle <lid< "" 'h" "ao""na.1 DwMT" ,,00 ,"",", "I.aaln" whldl ~ 
...... lIobl. uo6o, '00 ..... '"" .... , ' n" wli " ""'"' _ ' 0 . "' .. \'OUr .-.inlnl Uso.- III .,..s 
"' .. _ . 1410' .""",,1uI ......... 1<.1101\. ..,. "'*1 00 obIo to 10M ... VCiI ............... 

unci .. vahol , oIOed .. ""' .. . Cli<k 9 0 .,,-.. '" .. _ire' ",,0.1 ._V",,", -.. ,M 

_ will bo 0lil. ' 0 ... o-\IoIlnf .,,1. ClicI< on ''''''_ ... "'" 01' ... 1I<rtl", ....... '" 
pr_ 1.0. HSOI. . !lsI ,.,. w1Il bo ....rI!r«tod '" .. V<!<itIf; ..... "'~ •• 1 HSOL lor <a>tltc 
yeur VOl' du'''', .h. ,.met. ,_VOIln, ",,,10<$ Of jOint", M . ......... . ""' ... ~ ....... 
,M....,i .. , 
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CotrIj>o ....... tIIs.cI"", ... 01 ...... '(>!!<Ii"''''.''' '" ,h. So,~ ... po"- Th. I""" ... ,,,detll Dito<lon 011., be 'PpoWo~ by ,lit 
_d of Dk~o" of ,lit Como . .... bawd on tho ... """", ... d .. lon '.<1","6 In>m NorNnotion .... ~_."'ion 
CoMmitt •• of , .. Cornpo"l'. con>tmn" by , .. B<>o"'. in ocmrdooco "';,h .J>PIi<;oblo~. 1110 Ind ... _ Dir'dDrbl 10 bo 
so .~.d .1>01 be 0.,,<><>4.) 01 h,ct> standi"" to<><f """'" """ wide ... .unowlodttd .s o,~ In ,hoi( ... ",0<1"" ""Id. 
"lIkh Iho Boord _"'. bonofklol 10 1110 (ompony. In Ihl ... ~ord. 'ho (o"'po",! Iu, roco_ 'ho <OMont Imm 1.1,_ MiInd 
811 ..... P, ... )h '0 ..... ,"" I"""po"""" OIrKtOr in !be p<~ Foo-", M-l ,.,'s,,, _ lS21S) 01 ,ho AcI . nd """0 • 
"I ,h. CO"' ........ (..t,woIoI,~ ,nd 1loJ.lir"' ........ 01 OIrKtO«I ~ ..... 101< .......... h ,h. deCotaIlon "" «~"'" ot 
'_""""...,0 .. pot 5<""", l<~(61 0/ t .... AcI. Afu" "~iAI into KC<IIJ'" t .... p«Io< ... "" • ......... Ion. _ .. bi. r~" t..", 

01 ttw Y"" orod '''''<Ido~ .. !hl ~now1~ . ........ " .... "' .. 0"" ""' ..... "". In "' .... " .... ftriCl' """ tb. wto_., 
<OII'r\WIIorI mO<l ..... w. "'lInd ~ ...... t Porokb .. on .... _nde .. Olrector ."".1Iis OI>""",,mo"'. tloe ,""""Nt"'" ,rod 
ft.""'n..-.' ..... CofWnitl .... III m .. Unl htltl on F~d.oy. AlIgu<t H. 102$ h .. """",,,,d •• _d .... """"""""d tit, 
.... pj>OinI,.,.'" of M,. Mnnd 8h ..... P,.-.kh"'n 'ndep.ndon' OIrodor Ior • .....-..I t."" 01 fMl "tIO .. _ offR<f fr"", 
F.b",,, .... 12, 1026 '0 Fobr",,'V 11. lOll, to ''''' 600rd of OI*,on I .... 'h .... ~~_ 

Tho Boord 01 OitKlon .. ~, m ... ,"" lie'" Ott frld .... """' .. 29. lOIS ha, .~ ,ho ............. , for rtoppOi(I<m""'- 01 ..... 

Mill"" 8h.", _h .. '" "","pO<ldfnl 01"""" 100- • 'oco!'Id 'Of'" of IMr COtIooaoo .... \1*0" wilft .110<, ,..". Fob""" U. 
2011i. 

"Ill. Soard ...co"""'."". ,he ft..., I"' ..... r", 00"...,....1 01 tho .... mb." ... 5po<iol _ ..... .. sot """ '" tho ~.m no. 5 01 
, ... not"-. '>CefOI Mr. "'""'" 1iIt_ Po ,",,!>, "inl'ho "l>l">m ••• flO <>1ho, DiIKt<!< or KO'\' "'0""- Pel""""" 01 ,ho 
torn_ or",";'~'" .... ,_ '1/ .... __ d or I,... ... " ••• (",.ne;'11v oro,louwI..o..ln , ..... '" lie"""'", . 

11m! rtq , . AtlPmlen.1!!IW K1 pf Memp" . dym pi " .. pcl!!». pl!he eproPlOY Ai Pt! ,ts Cpf!l9lln'n 4q IQll' 

Th. _;"1 M~ndo", of .1JOd ....... of t .... CpmpoflY, 1>00.<1 on eo"",_ AcI, 1'l5fi ('US/i art"1 ar. "" """,or In 
~ wftb 'ho CClnpo ...... Ac~ lOll ('Ad"). U_ onu.,,,,on' 0/ tlt. ("""" ....... ' ct, Wll. 1110 Mo-nIOr>_ ... of 
..... od .. roe 01 ,be Com ... "'! w_ ~ to b • .....rrsnt<l .. po, , .... """,,<Ion< 01 , .... " ....... . 

Th. n . .. .. t 0/ Mo",o .. l'>IIom 0/ Ai«><lotion \0 bo ,,,,,,,~"'t<I In!>oct! 0/ tho .. lI!inH .......... ""um oJ _1iOtI ... in 
'ho _ot ~i>td undor lho AcI- ... "'<>I of ,b. P"""" ..... of .ow .... """""" .... of ... _ of . h. """" ..... 
""""'" be ..... ~.bI. 10, .... PKtlO" /0, ,h. m.mb ... " tIt.llqlstor.d 0HIc. of tit. tornfW<'( ""rtnc .... offlco "" .... OIl ..... 
""" ... doy. _ \undJ\'O, bet_n 10.00 ......... 0 1.00 P."!. op.o ,ho """du.lon <I ,be """'t. _ I ",d ,II 
<O<IdvoIOtI 0/ AG"!. 

Th. _n! 0/ 01<""",,, .. tlt.ir moctrn. h.1II Oft kid..,.. ~UI'" .9. lOIS hOd oppnlYO<! (.ubjoct \0 .... OI>~ 01 membo,,) 
''''' ,"'."""',n' In 111 .... . MC!"O""UftI of "'"",,,IO" of 'h. """"' ... _ 
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In torm' of .e<tIo'" 4 .rId 11 of tho t:orr,p.n~ Act. l OU, "'" <"",.ot of , ... _ ..... b'I ..... 01 >t>e<iol Rnolution ;, 
~ .... "" lot ",,,pooed .mondm ........ 'M "'. ""'tOn""'" 01 A1>O<ill iM 01 til. '-flY 

NOM ,,' tM ~rKtO« 0< to. "\On .. o~OI ",.,onool of ,h. Cornpan. ONJ/o, __ " """om'" Of int .... t<d. oittIfr 
~ 0' InclirKli'y In ~ .. Inl of "'" .... ~Iur:"". r. .. ncio llt 0/ """"",,", In til. re"""""" ... <><>I .'~"" no. Ii 01 tho 
Nooc •• """."' '0 .... «'.n' of til ... >/1.,ohGkIinl in til. Company. 

Itsm tt<>. 7; Adopt,,", pI!'ICW III of t.nI!Ia 2'"",00.,,20 g! til. Com ... " II hr tilt Compfn!c! t.c\, 20Ui 

Th •• " .. , .... AnIdo. 01 _,Ion 01 tM Co<r\ol .... , ""ted "" Corn ........ "<t, 1956 1"1~ A<T"I >t. no ........ ' In 
""""""''I' .. ltII .... CompMlo. Art, 1011 ("Art"j. Upon .noctm .... 0/ .... Co"", ..... , "<t, 2llH. "'" ""1<10< of ... iD<oMlon 
01 til. COIIIJ' ........... ... ~",re '" bO 'tHlI,nod., ".,tI'If ~ ot th.!'If" An . 

~ I, tro ... podl.",.o "'''1'' "'" ........ of Artld .. of .... ""'otlon In piau of uisti"1l Mid .. 01 A...,.;0IlM 01 tho 
~, "dudin, AlIIeo mod ..... ......- 1lot'K. th. _rtf of OirtctGR ",0_ '" odopt now .... 01 ~rudo. In 010<. of 
..... 110' ""Id .. of ... O<>d...,.. of VI. Com"...., .nd , •• ~ .~ . .. "'ldo,,· .W_ .... "'" ""' .. 
In Ie"", of ,.<tiom S.rId H of the Com~nI .. A<I. lOU, me <OMen< 01 .h. Me ......... by _. of _ I ~""''''~on It 
..,.. ...... lot ""opose<! ."'Md""' ..... In tIl. Articl .. 0' o.u!!d"lon 01 Ill_ Com~fIY. 

A <opy .1 thO pre""""" W 01 .... ""~ .. ., A.IO<I ...... of til. Com ... "" _ ...... 1loI>It I", Inspt<tIon lOr tile 
me ......... t the MOIlI«re 011'1« of "'_ """,,""'I ~"'"'I 1M omc. IIou .. on ..... w<>rtInI <1». _."t SurIdiI ... be_n 
10.00 '.m. to Mill pm. ""to tho <onc~ of th. ,,,,,,,,to ... ..,~,,'_ til eon<lu<ian 01 tGM. 

'Ill. So.«I 01 OI,octO" recc","",t>ds tho 1\""olJlIoII .t M,,,,, No. 7 01 tIl. KCCRIC""'"" ~0<It:0 lor til • • ~ 01 til. 
Mombe,. of tile Ccm~"I''' ~dol ~ ... "".",. 

No., 01 tIIo I);~". Joy M:lnot<<iol"'"""ntl of Com"...., .nd _ rtI.tNt ..... ,otIC_ '" _ .. <0<1. <ittI ... """CIty 

or Incllre<tly in """;"1 of me .. 1<1 ........ Ic" ~...,.; ..... 0/ ottl . ...... ;,.. in the " solution set ...... ot ~ 114-' of IIIe 1IcIlc •• 
.... pt to \he . ... Bt oI ... ir .lw!roIIoIdI"I In th. Co"W'l. 

!teo. No. I ; 1",.n .. !II! "",'h.,.,,, Shore C..1to1 of "'" '79"' ..... "" .... "" tI!o Coellol do .... of ... !!!O!j!NI' ...... 
"m<I;r!Ioni 

Th. Cu,"" A .. _",d (o.pbI 01 u.. Comp'.y I. 1O.00.oo.()O(lj· llMioB A"" .. ,lo. <:ro .... lWvj """<lotItol cI S.OQ,oo.OOQ 
IRw CrDro.) f<loitv !iI\a( .. 0/ INA lj. Ilndl", Aupe .. Two OnIYI _h ONJ til. p.~ "'"'" COj>It2I of tho Cornpa"l' I< INR 
S,19.76.'llj- (ifId; .. Au".., f .... "" ... N;II_n L.o~" 5evon\V-S .. 11tousoM _1fItN ... ~ > .... n. ...... , ... Only). The 
C""'". .... I>"OI>OU' \0 Incr .... ;to ... 111"" .......... ~III> INR 15.00,00.0001- ~rIdion ,..". .. Filt .. n Ctot .. On/oj) to 
t.ciit>te .... I....d rot.i"llirl I .. ...., 0' I"",, .1_ .... "' •. 

Conooq<tOIlt!y. CIoIJ .. Vol"'" Mom~"""", 01 A-loociotion would .Ito Itqult ....... tion to .. II> r.1\oct .... ''''' ....... 
A",I!orII.~ SI>II. "pit.!. n.erolOte, "'" pn>pOoOl lor In,..... In """",," .. d SIl.,. ,"",,01 .M ............... 0/ 
",."""",dum ol"'~o. of the CoIIIP"'" rtqu"", ... """,01 of memberS .. t'" ..... rol ..... tIIII;. 

In ><,ord. ",. with tho provItlonI 0/ SKtion, lJ. 10. 51 , ud with Sktlon &4 01 tIIo COIIIp.orOo< ..... , 2OlJ. ",,,,,,,,,I ., .... 

",.f<iM" ~ "q";fO'<Ilor ;"', ....... th. A",,,,,_ S!> ... (>pit>! 0/ tho Compo".,..tId ...... tiorI .. tile "' . ........ .- of 
~tlorI _ Artld .. ., A_~on 01 .he Cornpanv. 

Rei"",,,, """"",.nt:I ... t»e. "" "' ........... Oy t~ ... e",be" .. 1M ROfII<t.rt<I 0f!I00 of IN Colli.,..,... """' 11.00 It" II> 

1.00 pm "" 011 _ .... d. ,... <Iu<I<Ii Ou,I ..... ~ "" '" tho on. IUV p.1at to tlIo AGM.The DIrt""" ~ til. 
Ord;fIOrv 110,.,,,,",,, ... """ in til, N<>1i<e Ie< til. 'PI>"",,", of IIwI """fJIbo ... 

Nono 01 .ho <>tho< DlI'OCtI>t> '" til. Key MlNI.rill P.""" .... I oftllo c~ 01 , ....... ",Ia_,.,. """ .. nod 0< r..~""', 
1I,"n<loDy. or o'''rwl .. In tI>t .. ", .. lion., tot .ut .. Itsm NG. I Of till _~ • . 

~.'" tIo, I; ""o,owI to< !Hu •• ' &oil ... SfI'(fl; 

'Ill. '"",,,,oy'. OQ,""" ,h ....... "'ted on SSE L.ItnIttd. o.-t, .... ye.". tI>o ~ "'" "..."".."" .1f\co~tIv _ In 
.. "'" of ~.II\J' ..... _f~ "'" h:u _n ~d"C .... h ... _ C,,",t".Btty. Th. DirKton "" •• dod"." to "'pit"''' 
Go ...... 1 M._ .. tId Secu';'ie. ',«niurn 4<, ... ", '" • ,omidoroble 1o, _ttinI t'" roquif&m<ot 01 !hi< lion", M .... The 
bal .... 01 bolll., tho .. "",,'utlts "" "" ... .dIll. l015 . rOINR 2~SI,17 lOki>. orId .... R 910.29 ........ ,o!.pOCtlYolt. 
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W1tt- • rio ... t. "" . ... p." of "'. eo"", .. y. fr .. (ft.", ... ... eo.,d of Dlrorton li .. ~0<1 II .... of b""" • .... _ 
i. t!>t rati. of U, 1.. _ I (Or.o) 8.,.... .~ .... 1<>< ....... J fo.,.~<l'Jit'y .~ .... IItId by ", • .",,01>011101>, S<iOJKI '" <hH 
.~p,,> .... l Th,I", .. 01 Oonu. "' ...... by ~ 01 "",,~oIl.in, '''''''.',10 .... h.rittd by u.. t.o-. ... ...,... A1ticlo. of .... 00 .. ""' . 
Tho p>id--up cooital ., OIl M..-ch n , 2025 .. INR 5,19,76,911/- {'<>dian ~u ..... f ... Ci .... ~ .. cuoe. UICI., _ftly-5ilo 
Thowood " 'o,l!und", •• M Thlo't'rlwo Onlol. An .-....' of ,,,. S,1I1.76,gl>j· (O>d; .. ~_. f ... Cr_ "'_ ..-
So ..... "..,.$<. n.o.....,d NIno fkJn<lred aM Thirty-T_ 0nI<r) from "'. ~ ..... ,I!outw. *'>II _ • • P,OMI ..... Mcount 

wllkh ioJ ... required'" ... <>!>itaIJ.od tor ..... ~'". of 110,." "'" .. In til< ...... 1 1,1 • .oJw tI>e ""'"" IIW<1, ..... "'""'""" 
...... alllul_ mere . .. t. '''~ IO,l9.5J)16" - !"'di .. ~""". l on " .... . lhir<y--~ne....". f llty-Threo Th"""""" E",.m 
H .. "dlo.d ..... SIlmr- Fe ... 0tIIy). TIle ""'-", f.r ,"p/U~''' I '''' of to. .. Id tHONe< ..... " .... of """"" oIIa .... " N1W p!o<o<I 
to, COII>~r_ I nd 'PPf_ of tho moml>on. Th. Ro<ord !lo .. "" ""'""InI,.. rh. fIIlJejMty 01 1M ,l'Iom><>I<Ion ... 
'''''.;.. tl>t said bDllu, , .. , .. ""II ... I\>'ed by , .. 8oord , T" Boord 01 DirKtOt'! ,t<O/'M\OfId "" """..,.., of",."..,.,. til< 
"puh.\lon of ' ... _. >lid ; ..... of """" • • h .... . . p....., .. d. 

No DRotO<, M .... ,.'. 0 ... , ~ ""n ...... 1 po"""n" .... ,eI_. 01 ...... ..., ... ,,,,,,omocIO< "". ",>I«I1n Ill. pII ..... 

ollll~ 1Ic><>luI;o., • 

...... 0/ [ ~utty "' ... onI'lo Worn n .. on • P~.~nt!al ..... '" ..,UU .. btl ........ '0 P,o" .. " ... ' p,.."", .. , G,ouP . .... '0 
1M SI •• tOIl< 1_" 0,.1 >!,,,'tom_. 00t0i.I\' 10 pa .. , thor roll."" nl '_",lon ... S.,.e. III<o .... ~ 

Tho 80Ifd or DifKtOn of thor COrllplll\"/ •• t""~ ~ hdcI on FrId&y. """''' ~, 2015 ouIIjKt ...... ~ Of Il>o 
m. """, .. . nd '''''' om., ."" ...... 1. It rna. be r<Quired .. , ... ",n_. "'~ .... fut><l . O!I.;"' ........ >lid lWIfdinilv 
,pPI<Owd tit. Pf"Op<»a1 01 ",1';"1 fuM . ... " _1 or "'e,,,,,, •• f 2S,SOPOO rr--."..,."'" 1.0"" >lid fWty Thou"od) fqu/l. 
C""","rI~ W.rnno:, <JI IKf ".1 .... 01 INR 2/. (ilIdI~ ~"pto> Two Only) per ~~ "'.,.. UfI\'Inc'" ._0111 '" 
"-""'<tibo 'o, 'q"", I<At numbo, 01 fu ltv p. ld-up fqlllly _ .. . 1 .... Comp.ony, .. Oft 11. .... prlt< or INR 161)/· (\n<Iltn 
Rupee' 0 .. MuNhd ~i" On-Ivl po, OQu;", """'oll;t,1o ... "'~'" (indt.<Jinl " preMium 01 IlIR lSII- (""'iftI ""-' en. 
HII ...... IO. Rfto,.E!ch' On/y) PO' ' qui" """"" ... 1bI> wamAtL or .. '""~ "''''', po-Ic •• , ... ,._ 10 O<mIoUnoo ""'" 
R.[IIlotlon lfi4 <Jf thor SUI (ICDR) Rqul,IIan" lO1! . p,y.blo In <a,1t 'lI"ptI,. "pt<>.n .""""" "'INR 40,I0.I)0.0001· 
Itrlllla n Rw'" forty (tOre> Ellhty lOki>, 0"",), by ... >"/.r /lfel.~nllol. IIo,men,. to 1M _~ A""" ..... mttltloontd ;" 
lII .. lu<ion No. 10 ... ted ....... 

11'1 •• Io .. ..,.,..,"".~ pn>po><6 ~,oI.,.n!loI"''''' '' '' be w .... d to , .. ""..,,'" ~ .. "....".,,,,, ,,....,.. .. Glwp 
' nd to til. Id~ Sll1oq1C I .... " ... bolOl'4:"" '. tl>t Uon·Pro ...... , Co\qOly •• ,... th. 6tto1l> d_d ~ , /W! 
"'i!>t<li>'e "' ............. Tbo ~.I ;.. .. !.holl be m><Io in term. 0/ Cho-pto, V 01 ,flo ~UI ICDfI llerubti""" IDU and 
.ppljcoblo .".,., ..... of eomp"" ... 4<'1. lIlll. 

Th. [~""" Shin. t<I "" .110110<1 on ... rd •• 0/ optlo" by warn ... Itold .... p<r ........... , 0. .1II>v. ~_~"" <It.1 ,ant;>orl­
t>Ouu In >II , .. pet!> Induclinll dMdot><l_~ ,h. ei<lstu.. Eq" ..... Sh'rb of 'I'w! "'_ 

.... !>O. Stction. 41."" ~1,,1Id 00,,", . ppliclblo .,rovi. iooo ~ ."~ ol th. "'"'~.,;. ...... Ion, . .... "'''''''' ..... ('""PO"" • 
• nd ..... 1 ....... of Secu!ttle.1 R .... ' . WI. 01\6 tho "'",p,'" (SI>o .. Copltal OM Otbo ..... reof RuIe~ 1(1) 0. «H"l.u. 0/ II'w! 
''' .. _or. ~ w~ 0/ ~.I re<.OIutlon I, .. ",h' lor ~ ....... til. w ... , ..... «><tYUt.IbIelnto l quitv S/wQ ..... ,.d '" tilt 
.. id ...... "'ion on . .... 1e ..... ioI w.o.. 

':~~~~::;;~~;:~:::~~ 51"", On/yf pe, ........... , .... MIbI .. ~ ... (IndudInc • _ ..... 
~ FtJ'''·<'Iht 001,)"., '<I01Iy COOMIUI>It _" ... ) "" _ 6 .... _ lor 

I ;.. .. In 0«00IIlI...". .. ~~ R.tuJo(ion 1M 01 u.. 51:61 (ICDA)llqul_ . 1018 • .mich b PI;'" to tho _ .. " 

Tufo<l*'l ..... "'116. lOts, boIroI ,h. "'6Ini d'~ '",II"_"~ p_'" '''" -.~ ..... w_ ..... ~ ... "" 17, 
1.ol.S. belnc lhe JO'" d" flllo' to Ill. d .... of ....... l e .• fr1do1. S ........ ber 16. lOll. f"",,",. u.. b .... p<Ito belfIc ctII"I'rboNJ. 
PO-i<o. ..t~ be oO~.t&d .. torm. of Rei"'"I"" 1M 01 Ill. SEal (ICOft) R • .....,""" . .. DO' "" "-" dot .... , 
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• 1'0 .... , i> ""rrby odju"edltliano<l WI to"". 01 Ao."""'" 166 SEBI (KDft) Aq<>lltk>nl," pot Il>o I>Dnuo ontillomo"" 
_ . 10 '"bjoct to"', ._.1 01 \1>0 ",.",bo" in W AGM 

_intlly, in membo" .wr-i. _.d .. item II<>. 9 indIJd .... "",..,..1 to uplulUe Il10111<, ."",,"" 01 ""to ItIR 
S1.(IO,0001· I"'dio<> R"" .. , f;fty-(l"" Ui •• o"ly} "" !~. "",,,,,.0<1 oIlon ... '" ,...".. ..... , 10< ""' __ 0( fully ".;.xo" 
OOIT .. pono:Iinlllon", !.h., .. 1>1< ,pec;fia/fy intIL>d. 6 

1. "-rt1 ... 1o".f tho ''''''~''' loIl'''' 1,..!Win, III .. '" .... I". '" _ ,d 'ftOM1.n. ~I" •• I OC<>.Omio, .11 ......... 
tho ............. kII ~fIty I. bolo, <>If.""" .nd tho ,_1/ ,",0<1"",,,, " ..... IIM '" N<J.IrItI .. ,. bo I ..... d: 

lI>e 80 .... '" 0Ite<t0ts .1 th~r "'Htmillelcl "" fIiG,v, ... "'"" 19. ~IS. wbjKo '0 ,lie "'~ at "" M.mbo" ,,,6 
"-'<h otll .. ,pprtlYOb .. "' .... bo 'f<lU~.d. hoi I~ "" lI, u._ . 0(1 .Iot_", 01 :I.S.lOtIOO (T"' ....... _ LokIK 
.0(1 F;f\v ThooSl<'d) fquiw ton..,.;b!o w.",,,,, of f,co .. , .. of Ulft 1/- (1<Jdio.n R..,. .. I'w<> Only) ,.," fquiW 

eo-tslblo WI".n~ "'tyinc In ~"""""'"' '" ,1Iblaitie lor """""I.", _be, of"".. .,.o:I-up Equity 51>1~ at 11>0 
Company. It." ~.u. p<t<o 01 INA 1601· (lMi.n R_" Ono H.....:l' ... SI>It'/ Only) 1'<' .qol .... , ...... _ war. ... 
{Irociu<l"l • p ... """",.1 INA 151/· (_.n ftupo" 00. lIu,,",O<I ""d flltv-DI Ot 0"",,) por . ....... <On'ionible .... ".",L 
by .... V at ~."'n'loI .110'''''''''- to 1 (T .... I p ........ """"'r"l to p",..,..,..,. C • ..,..,.., .M! II (T_) 1do0000000d 
...... 1"= _ .. on _101& to til< /Ioft·Ptomo .. , ".I<>'V. 
lI>e PIOPOHd AIIott ... h.o .. ,1>0 .",,_ V>ol' .1'iI>~ ............... f R ... oIaIiOfI 159 ., SKutlIifl 0IId f"",""", 
1Io0r0 01 1M!;' (I" ... of Caoitol 1M 0;.00"". R"'I'" ........... ) A.Jcb~on .. IOU (1M "SEll (1C0It) ........ UOn ... ). ,. 
Jljb=illo '0 "'" w .... ..t> ID b. iSloed PUnll." to 110. Pf~O .. "til"''''''. 
I~ ..... d."". will> \.<<donIll(I)(b). 41 loci 51 'ocI .,1\0, 01>1'11<:101. prO'>OI""" . W '''i, 01 the ...... Oond tht I\l10. rudo 
""" . undo,.niI "' o«ord.o""" with "'" SUI (lC{)ft) ftoaulo'jo", .nd tho S«u!"iIi<> .n<! bell .... SC>rd 01 Indio 
(Ullin, 0bI11''"'''' , nd _ .... ft_ .......... l A'luI".",., IOlS (Ill, "!.E'" ltID1t ~",*,io"'"I ... ~ ... ""'" 
~mo to tI ..... ,_I 01 til<! Mombe<1 ol tl>< ComPO"," bI' - V oIljIeCiol ~"" b ~ t. I ...... OOC\O'~ lr'f 
....... , 1I'1Yi" I"Io«m<n. on. II'cfo"''''ioi b .. i>. 

~ m,ln abjta at , II<! I ...... of oqu/ly 111_. """u,n, '" III. I\osolutlon .. , ou' In !fie ottOInp.ooylnc Noli« sII,. De 
to _m ..... '."""'" .. "" ", ... Inl ~. Iou ....... ,.qui ... m ...... IIId I!$<I to ..... Io .... um ~ UQiqI 
requ"",,,,,,," of tho ComPO"l'.1'd .th.., _ ... 1 corpo .... P' ''OOOO. 

""". p,.,,,,,,,"'1 "',.. 10 "" EqultV Corownlblo W" ",to. rM 10" .. P'OC"od. bI' _ at ...... co""''''''''' lot oqlM'v 
""", ... 1bIc WI""'" .lIon .. '-d bI' til< """""IV .. U month> ooriod f""" V>o d ... of 1IIIoIrno", 01 .qui .... 

"""" ... ibIt w"" .... "' .. "'" 01 0»0'" V " I II •• !.Ell< (!COR) ROSol .. k>ru ond ., __ led bI' ............... tI'Ie<'I,. '110 
onIII. pi<l<Hd. '''''.1....:1 It-om 'h ....... would .. UliII,.d 1o,.U.1Io ,_ obJocb, In piI ....... pc< 11>0 
",",0""1'" ~u>in." ,0qIJ1 ........... 006 o .. ,.bIIlty . ' 10,", p<O<"H<I~ 

lI>< IIoord 01 Dh.aoro 0111>0 ~'IIY .. tI><~ ", ... ~ 1101<1 "" friday •• ...,.,.tl9. ~IS. h.od "'bject to .ho 'PI>'<I""OI 
01 "'" Mombe" anil W<h ",hO' ' 1'<>, •• , 11 .. .nov bo '.01,11,"" ._d 1M ", ........... 1_ 01 "'" ' 0 
IS.lO.OOO (Twonty-f";'. LP-.,,,,d F~"' T""""'d) lquitv Cclivortiblo Wonanto "fbat ... 10. 0/ ItjR lj. (Indian~_ 
rw<> Ofthtj PO' 'quiw ........ ,ryln, 01\ . '''Il10 ..... ' '. ",l>o<Ilbe for In ~I<" I\I.III'!bt< 01 ""'" pol6-up £qoIty 
'>II .... 01'110 ~IIY, It .~ I ...... p_ oIlNft 1601· (1ndI,,, Ru~ .. , OftO H""",.d SI:<tv 0nIy1 pt, ~ _ 
"'.mI .... {lnd<><II.1 • ~u'" atlNR 15.8/· (Inolbn ~UP"" OM ~u"'''<1 on<! ~I"" Only) pO' <quIty __ 
",.mlntt or .. ,u'" .,110, ",Itt .. " . .. ,_.d In .ccord.rICt _ ,he SU, (1((IpJ l\e(oI_,. poyaiIle ... ""h 
O&II 'optinl""'" .n . mount of INR .to.IIO.00.ooo,I· (In!llon RuptO' Fon-; Croto, on<! HI""" Ontyl. 

1IH pro"" .. " olio ..... of f<l""" oon..mOl. ""'"'*' 9'''''''ood to N "'u." "" ~,,_ bMis to" ...... ie. 
lIo~ina to P_nI P,,,,,,,, .. , ..... "" ond N...,..p,,,,,,,, .. , C ... "' .... h .. b .... d ..... ~ tho co""""o actio. 
oM!"', .. corel dOl. 0/ Bon ... b",., .«.<>nIinat-.. -' bo~", .Iot"' .... , .he . Io.-o .. ,d "'Iuirv <OfWO,,;b1o "'If""'" .I>0Il 
be for ~1.00.000 (F~. l.:! kI1.) "'1"'''' co"" ... IOI. "'"'to"", ...-rtlbl."'" oquMio'" AU ...... ' 0/ Iulty p:l1cHop 
"'Iuit'\' "'" .. 0/ ttl. CO"'_ 01 Ia<:. v.lu. of I ~R 1/. (I_n R_ .. TwOOnM oad!. "". ",.,.,otAIlol b .. lo. 

' . _ .. "'" "f ........ "' ... Il>I-.I "y M ........ .1 .......... V Soon ... M ........... It> ... l>Ia1bo '0 .... <>If." 
[",.pt "" .. ,. U"' .. ~ ",,<w, 1 "'" lilt. Ort>--f .. l:asll ......... "', ,'.,,. of tho 0<110' _ ... I 'roMOlH G ....... 
OIlKl .... Of ~OV M.n ... rI,1 Pononftofl _ ...... ,,"'.nt.1 "'" Com""",,, _ !O wbotrIbo to'lIY " I "'" 
W""n" oropo"d '" .. iI,uod WId., thi. ,...,., . ... ioI .""""nt, 
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Tht ~qulty CJ:.nvtr<lbl. W.If.., ..... b. ;,'u.d ..... Ion.d will ~ oIl11e lou __ of ~R lJ- (1ndI." RUPet. TWo 
OnIvI • .a. . od will bo i<>ued .. INR 160/- (lndNo Rupoo' On. _red >my Ooly) 1'<' <qoity _ibIO •• ,""'''' 
(;""1",,",, . ~ oIlNR Is8/- IIt>oIi ' A R" __ 0... Hu"""'d ",,6 f~ O.to! 1"" .""", «" .... "'Iok w,f1ant1-

!I!!"' !lmcalln !rd. ~r1"" 
,.... i,we price 01 INA 100/- Ilodi.., A~ 0"" Huodre. 5<>0"/ ~I "... . q.oity _Ibk __ fo.clucli,.. . 
PI_ o l lNR l.S1l,/- (1'-0 R_ .. 0... Huod,.d.od flfty-£iIIrt O'lvl ~ ......... «I..-nilio ....,..."'1 hoI bo.n 
o!etBmlnt<lIor .... p' .... DlIaIII .... 1. ><<<>nI""". with ROSu"""" 154 '" Iht SlBl (KOAI Ret;.allool, 2011 wI\Ith Or 
prior ,. ,he R.I ... ", Dot. ; .... Tuosd ..... ilUf'>" <6. 1m. bei", to. Toaoi", ..... _'ei'I prece6 ... . !Ie i'ooIkl>'/ 
I .. , lOI ~, b • ..., tho Jr/" doy I>'lor ... ttlt dot. of AGo\! It .• fhdr;. Stp<e ... be, 16, lOIS. 

a.m-be .... 0<'« .... be .~jlJsto~ ;" tel .... 01 Rqu&.tioo 166 01 "'" SUI (~l 

,. S/Ior.ft .. h:n .... ttern bo-fore . 1'I<I _ tho .~ . referentlal l .... : 
Tht S .. ,tJIo1d'"" p,_n 15 .0.:1<>.00 h ..... Kh M"tOO .. ..... _ ... .... 

,. o=n:I. oct wi'" ft"l"lMioo 170 01 tl>o 5~81 lIenAl ft .. LJIo.IoM .... !~ (ofw .... ~ wu""", <1101 be oIlonod 
... ~n • rnlXIrrwrn pMcd oIlS ~ lrom t~. dot< olpa ...... _ ,..,_ .. provIdOO thot w"",,, ..... Il0l ......... 01 

dI. pro~OO Eq ...... eoo\lOnibio W."""" II flOodl ... 01\ ..",..... 0/ ,,<~ 01' ...... ,_, 0' 1>«_ frcm ..... 
feII"'''o", Of _"'0,," .uthority, tt.o "101M,,,, "", . be <Om9~d .. ;O~irI . ... riocI 01 15 d.oy$ from Iht d ... 01 ..... ot 
. LKlI ",~. Of \><fm;"';g",. 

r"",,",- .s pe' R<i'Ntlon 161.(<1 01 SE" (lCOIIll!o~O<Ion" upon .. Ofdse of III< 0Q<I0II by "'~ AIIon .. to """",It 
III< Equl", eoo_ibl< WI ....... 'h. eomp ..... "' •• cn'u« 'hat "'" olio"""", of (quity ~ .... . "" ....... , to ...,r<i", 
of 11>0 Equi'" eon.. ... 1>10 Wlmnu I, «1MI>'''''' ....,. ... period of 15 do ... fro ... III< d.t< 01' Ju<l\ ."'tis< optiOl\ W. 
th. _,,~ 
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I. " omo 01 p~ -.. 1oI""1Iy of .... """", .. d 1111 .... -. .... .."tttoj '" Itoo .......... pO<Wnl ,",,0 ... tho 

•• 

"~Im.,* "*n __ n'" 0I,~ .1» ... p~ to .. . ,itrtteO ""'/0' wM 'IIItmoto" ,e_ the PI""""",,, 
011_, ,". ~'4" "' ...... ,_n",' ,"oe _ ... r" h,ld bV " ,."" 

::;. •• r~ 
I" '" E.I!<dtY heidi .. ..;;. -

~ ..... 
"~ •• . nII P"""otol • , 

.oJ'o>\1" , - .' , .11otnw .. 

~:~ I" ::~ I" 
-"-~ ~ 

,. 
, ;:':."- " , 
'. .. ~~ " 
, =:~ " ~;~ 

•• , 

,. 5.0<1>1 W.pl 

-F' 
--t'f-

• IGnnGu .... 

" •• 

... ~ " 
M'Y.nk - " U. 

~1IeI_m._ .. 
Konodio AA_' 

u.. 

n. ~i' M """*. a>Joj 

",- " " . f ovo!Sci<sori. 

TIN ~nv ~.mv "".IMOkti "'.T: 
1 1'1>< componv fJ "lcR>lf to ... .,. til, Pf~r""lAI '"'''' to "'. ' ,OJ><>\ed _ .. " ...... Cllap/.t. V atlllo 5£111 

(iCOa) a.""" ...... ; 
2. .,1 ,h. £Q"hv S .. r .. IItI<$ b\' til. ""'''''''''' "'ott •• ,ln 'hO eo""'."" .... ;., ,u"'.te, ....... 101m 00IIv: 
1, Tho enUr. ",","",o1o,.OIl.oI _In&. 11 0.,.. of ,ho pfOp"" •• nottH, w. bo ~ III for 11>. pMocI t . ptoO<ttbed 

"...sr, Sl'BI (ICOII) ~" ... tioM; 
• . rho ~,,,,,ooe.; AIloIle<. 1», flO' <CIONonsf .. red ."" f~ So .... 01 "'" ( 0",,""" d .. .,. \fl. 90 "'dire 0 .... 

• ruo'if'ljl tho Rolevont 0 ... . 

S. No .... "" be.""...,. to .he '''''''''to< 1''''0 "" •• "''''''''''' .ub>«_ ''' ....... ~ 01 til. CoI"f'I'IIV but l.a.d 
t .... fds. ''''''''n ' h' 10<1 ..... V"" 
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&, .., """"" bol<l ...... '0 ,~~ Pto"""",,, p,,,,,,,,,~, GrooJp h .. p.-lou"Y .ob<utIod '" ... ~ ,0<-'" 0/ 1M CLuIopo"", 

but " ;"0'0 ~r<i,. "'" .. ;otld 
1 r". .. O<e ftC> outn.n.<I"'t du .. to III. 110""" ,,,. .. o<~ ...... oe .. '" the ~~",; ... 

10. o ... loou .. . ptdlr." I. lieh."ulo VI 0' SUI (ICOII) ~_I.~o .. , If tho a.. ... Of'", of 1h p""""'" or dlrKton I • • 
Iotlful d."'ul<o, "' . ""uduloflt """'-" 
N.Ith<, ,h. Com"."" r.or k. Promot." o. OI""IGB ~ .... "" ." d. d ... o .,. _ 6<1"_ o. I .. ..,.....", _ .... 
drltned u""or ,be ~nl ("O~) ~'I_, NOM of 11> P' ornb1m '" 0ir0<t0B ,rc .1\citiY<.<OnO<nic: oIfeo\cIer" 
_ ........ , 'h. SEel (!COR) ~"Io<u 

11. Oto<joou ....... ' dl •• "'I~'" "'-_ otIencler:""" 0/ ' ho i'fomo'", '" 00-... "" '" ,he """P ........ 1utiliY< 
«o_off_ ... 

U. 101..,,,,,<101, of ",,1_ 0/ "'"d" 
GI.iN , .... ,~ • ....,. ~"Oo" "'" o,,,:oe<t II<R 100 (fotH ( ...... " RuP"" 0... tIu_ ernr •• ~). in .""" 0/ 
~'lI' lotI.", U 2A.' III, Sill (!COlI) RqlJI. tIo"., III, Cornjl'''''' I. " Of f'<Wire6 '0 oppG/tIt. _orin, IIHI<1 '0 
.... nilOr the ""'0' the t)<Ote,d' oI.he '''''''_.101 ....... 

1.1. CIi ... ", "" d PfOlIO'H ....... 0/ tho """' __ ... lIortH. """' ,~. p , .. /.,o"".' ...... vii. ~romo~'" """" ..... G""", 
Of N_Pnln,c'.,,' d ... 0' ~"'. 0/ .... "'" to .. n_tII. 01 ........... 10 pt""""",,, ... ... ~: 
The ,,",,~n. P,omot ... 0/ .h. <O<'!>P."" .. III <0 ........ to "" In CO""oJ or t/Io <0..,.... ,Ad 'h_ ..... nol be _ 
d\or1jo'o. in ,~. mon. ,.",.nt/""""" of ,r.. "' .... parIV OJ. 'O<IJ~ of ,h. _d """,,,,,,,;01 olio'''''''', 110_., 
til ... will be '""""""'''''' .... <11>.., 10 tho >l1,"'hOldl"1 " " ........... 11 .. vo';'" flCM> ~n' "' ...... 01 E<>Wy 
Co_nlbl. W ..... "" ......... <I~ p""" ...... 1 "c,,,,on'. 

10. 110_".0 ... : 
TIl. · IIOIo .. nt 0 ... • far ,h. ~" 1<We . M . lIotmen' aI Equity 511 ............ upoo ..-<ho 0/ w ........... by ""'V 01 
..-eltft",I. ' ".u., .. po. tho se~ 1 ~CDRll\oJlll"I''' ... lOIS" Tu . .... V . ..... "" l6. lOn. ""'" tho '''dIoc 60V 
immo," ... ~ prcno; .... thl holidOV l • .• Wodr.dd>y, ...... "" 27, 1I)lli, ~ ,h. lfI' thy ..->or '" FOIl .. , Sepo._ 
>6. >OIS. ,h. dOl' ~~ ool»<h a.1 AG '" of .... mb ... to .. __ od tc 'OP<_ 'ho ~I ~_ ........ 

I~ """plil"" ";,h ~, (!Clift) Rq""~01'''' , h. mi .... um b .... ptic. pot _ ...... '" b. luw<! on pm. ...... '" 10 .... 
wil .. In _ " "''''''N ",d 0" ... <1> o<lco. tHm • • od condi""". " "'.v b. d .. ~"""'.d bv tl>o &/l.n:! In tm>rtllnu 
.. ~ h tho 9 ....... <io ... 0/ 01,,,, .. ~ of ~e81 (ICO~) ~01 "'''1on<. 

I~ t ...... of Sfll! lKDft) Roillllatioroo, ,"" pt;" _ E'I'Jity Sharc lo< Ire"", ...... " , Ud ....... ""I not .. ",-, ,"'n 
' h. ",a "." .,,,,,,,,,. In ....,..""'. "'''' '''' ",ovI.1o<'I< of Ch>po ., ~ of ~ ~E81 !COO R.,..u'-. 1I)IS _ shall 
bo lII,ho, <II ,ho Iollowl", 
'l ..... 90 ,raerlflll tI>r> voI"",o MIIhted ....... prIc. 01 tho " I .... iquity!./\ore> quOftd on ..... tt<O(ni ...... oct 

.><dI . ........ oc ..... , r.. IItlovtnl Do,. ; or 
b) II", 10 ,raer;n, "IV' "" ...... wfta/"otod "''''''I' ptiI:. 01 til. ,."'od Equity 511 .... quDle<t "" • '0<0I"i<'" rtoct 

_ ..... i>QCOd~I ho llt ....... , DolO , 

I~ t ........ of ,ho ""'"'''''''' of R.,uI. don 11;4 01Il10 SEll! (1COIl) R'iUl"""", Il1o _ "ri<o"1OfIit:/I th •• qui!y 
"""' ....... ....... " ........ be ..... d..",."..,.'" ' 0 INR lS7.~' .. clI, 

'froq ... n'Iv'rad'" ""to,' m ..... 'hI sh, .. ,./ , .... "'. or. in ..tlKft tIo. t~"""......"...,. OR "'" ~d ItOCII 
O"<~"'t< d""" ,ho lOO tnd ... d.V' ~1rI1 ,ho ............ 0 .... ~ at 10 .. , 10" PO' ..... 01 ,he ............... 01 
. /" .... of.ud'I ", . .. 01 "',,1< 01 Ir.. I<Iut< 

TIl. equity ~~ 01 ,h. C""",,,,y , .. Ii<t.d o. lS! u,..;tec! I·IM·) .. "... ,ho .. Id 6'- 'h, loul ." .. 6 

W_ of .h. C"""""" ""Ii" lho 2' 0 trod.., "IV' ~dI ... l/I. ~eI""'" DaI. is "'Oro 11Ian"~ ""rtO'" 0/ "'" 
.... 1 n"mb" of ,"",. 01 ... <11 <laM of ""'ro. of 1M Camparl>, ~, In. <II" ..... 1r_,1v 'Ddo., 
/~.n!oro. ,n. VI"'''''''' ~'' b_ .. mod 0"' "' '"'''' of ,"' ... _ of 1IosuI""'" 160t of $l8' ('COIl) ~'I""''''''' , 

A; , '" prOpOlOd Ibm ... "" .. _'" '0 III, ,llonoc Of .Ionoc •• <t .... in ,,,,,,on "' ,he p ........... ,. .. ,..; .. 1"". or 
In I .... SOl •• ~~."""" \'0" ••. lO2s..2016 i< (TO' moro , h,. 5~ or ' h. "",It i<wo Ii.oIlt dIIut.d ....... <>jIII.o1 <l1.ho is""f. 
M no. tI'Io ,,!!Jot ... It"", , ho ~.Ii'" rod VII ... , i. (TO' . " ",ie • • 1. to ,~. """",,,,,,. 

"' tI~oO 01 .... ''''' . .. '''. 0/ o<lco IS per ' h, Amclo. '" .l:lsc<lo!Jon of lho C~ i< not owIIalTlo " t/Io Artlclos 01 
.......,1o' kT<I of rh. """" ...... h .. roo ,OWIiC pt""''''" I'II,Una tc .".,mI .. _"" floo, 0<1<0/ ............ ""'. of.ho 
. h . ... _d on o ... , ... ",i. I IIo.;" 
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Aft., "'Mid ....... tn, 'b<wt. k ...... <l<d<lod ,~ ~"' •• t.«. "' ... ""''' '" 1>0 .,,~ ... pm_,..1I1 10 ... 10 10 1M 11<"""'''' .n.n ....... ptIc •• , ~R 1601·11.<11, . Rupo", OM Hund,'" SIxty Only) pel .qulty "' .... ..- .. ",.,,, 
(i"""'IIi" • 9'_ oIlNA 1S8/-illldi' n ~" __ 0... Hu"",.d..,d filt'y-!;p., 0tI1Vl "' tQtJil'/ ~bIe .... ".(IIl-

U. Und .... Iti ... to ~mput ...... prioo: TI .. tom_ I.""by ""<I<n . . ....... " .... 1 r~. , ... otic. 01 ' 1>< 
E<I'MY 51> . ... • Ilectl\ed . _ in Ie,,,,, of.1>o 9-'>iotIS 0""" SEal (lCoR) Aecul .. , ....... 101'"" •• " n QlJile6 ......... 

11. Undert.oldnl to out "ndo, lo<l~" till ,k. te<O",.~d orb 10 ",,'d: T!Io ''''''!>On\' ~.by .<><1<11.1 .... tio., it , ... 
• _ omble on >«OOn' of 'k, 'KOmp. Utlon 01 .""" " not oaId ".;, ..... ''''' '""" .. jfl<ll>ld .. ,"" SE8I ,'COR) 
R"",lotlM •• 'M ~ <KUrttl., .... ~ ",,,u,,,,,, ta bo 1<><' 0<1- '" till ........... ""'" ...,.,.. .... paid by Il1o . ,"""" ... 

11. Atno.", wIIl<n 'h' C''''' I'OI'IV ' ""nils .., .. 1M by .... y '" '''''h _uriII .. , 
Tho _"!'Ol"'" . moun. "'t._ to be .. I<od po".,,,, '" til. Propowd "' ... <>f !~ (a .... mlM. W. """,, ... n 
.moun! not . ", .. cIiI1I INR oWl,QO,OO,OOO/- "O<Ilon RII"" .. Forty (("' •• ~;Ply !.o'''' 00\1y). 

I t. o....p '" m ... '.~ H . ...... 101 Ill' tom"""", "'., WDlJ Oi """" con..,.u." '" ,ho l"'O!o.."tIIll ..... : 

•• 

TIl<: .. i5titlt: p,,,,,,,, • .,, 01 , .. """PM\' wiI ",",iOlJ. to be In «><Itro/ .. f ,h. Co_ ,lid ,I>e!. wi!"ot bo.,." 

~ •• In ''''' .... "'1 ...... ""«.'"101 01 ''''' """".,." •• • "''''' 01 'he pt_a IIrm •• _ aIIc"""n~ "_, 
...... will be COf~<p:>MI", <MOP' "' .110 ..... o/Ioldl. 1 poIn., ••• -'I 0< _", ' 11M' <OMOq""'" ' 0 10 .... 01 £qWty 
\010 ....... , 11'_ .... 101 t)o,1$. 

U. No • • f ~..." • • to w""'" .1Iot ...... "" ~' __ I. I ... 1. ~ .. . 1 .. 0<1~ _" moO. dUII_. ,too YO", I _ _ of 

nu",'" of .. , u,ftlo ... _" •• p~ .. : 

TIl<: ComPO""! hal "", "'od • .,." ",of .......... lIotmen' <Iu<int "'" r. •• ",,;,,1 '." WU-:WU. 

u. Tho luotllbll.., lot 11>0 .1"""'0'" p"",,,," '" be .... d. lot "",.Id._ other "'"" uoh ,_ .... _ .. Io.~on 
" FIG" of ,,,. ......... oO 11010 ... , . "", Ao»Idblo. 

H . M_rIII l .. "" ot .. I., . . .... '" -=ut!t.les: 
"" ........ ' 'OlIn' ",110. 'han .... «I 'beNe. 

N . PrII'Idplo .. ..". of ...... ,h,rpd .. __ " 
No •• pPIO:.bie, 

l'i. 1lnI",: 
TIl<: tomp ..... \Of! ""u .. 'pplbtloo to . 11. In lot ISIlrc of 'he fq<I/tV SIlo"" .0 be ,1Iorte<l puo'W'" ,e .... _ 01 
0"''''''' for co."""'" of .......... , by 'II<! ' ..... "'0". """ . llollO<l. <hoI1 .. tII< ""~ 9OI,"";'h 'II<! '1>ef'I .. 1011nf; £qujfy 
:>h . .... of ,ho Compo"", In . ' ""PK" . ind.o;l'II _eo. "'. _ inl .'111" . 

16. 1A<1M. Poriod : 
I. TIl, EQuity !in" .. allotted ..... u •• , ,,, eo","",Ion.,;1 bo .ul:ject ••• ppIoUbio krl~. oM ,,,,..,., ,",,,_ 

.tiI>uI"ed In OCCOO'","_ MIll ,ho SfSI (tCoft) tlel\Jio';""'. 

~, TIl, .n." ~efc,..ti" 1l1o' "",n' ,",,",,_ ... H ' ''1'. of ,II< Pl~ """' .. " _ b. IIxbk'l., t>C. 
"' ...... ~ 0' .he SEll tWA 1Itfu1" ...... 
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U , to "Ifi< . .. from ~Io;"" (om_ 50.,."...,: 
1M ~rtiIIc>to from M,. M ... ~h 1lw:IM, P"""iol", <>! Monl.h -.... A -..1Od.,o .. P,ocridnA ( .......... §oaOUly I~ 
P,ocll,. (M.."bt/lhi!> ..... .l6lUI ..... C/> ..... 17&66) <Mifv\oIt ,~ .. 1M p,Oft .. ..tio, A_, ~ bt ... "' .... in 
,tGO<~'" with , ... '",,_nb 01 OI,p'.' Vol, .. SEftl (ICM) ~.lul_1w _ obo......, .......... -.. .... . 
be ...... bI. for Inopo<llM .. 0'-" websit, "W'WW ml!m/!od.W!'I. 

11. Ot.", .,ul .... , •• : 
• • Tho ''''''pIny io In 'empll."". wlU. ,1\0 _1"", lor «>nIinUOll'1iotInc .<><1 It .Iicltll. ' 0 ....... 'he "'rio,."" " 

I .... undo, 'h.pt.,V of , ... SEIIl (I<:Dfl) ftosu\it'''' .... 

b N,"h" ' he Compony "'" .... 01 •• DI_ Of Promo"" "" <>'o""~",, ., wlilul _"'1') "... • ..,. bMI! 0< 

r ... odot inst~ul"'" 0< tonoorWm 'It¥ooL '" ....... "'. w~h "', rui<I",," ..... !lui ~eI>""er(.) lo","" by 1M 
Ra . ..... 8-."", of "'~k>, F"""",, .,.;"' .. I'" Cotr>pon. n ...... 01 10. 1);r0<t0 .. or P,"""', ...... ,"_", 
bo".,...., .. W",.d ""~<f ,h. :>EBI (1CDfl) Rel ul";,,.,.. eo .... o ...... "', .... diidGwr", ,«,u!rod uowIer 1\qIAaoi<>n 
1~(l)(I) of ,»0 SE!Il (I(()~l ~'tuI .. 1Oru ,''' "'" .p~l<obl • . 

<- N,k"", 'he Comp • ..,. "'" "'I 01 It< Dlte<to .. . rod/or I'tomotor< io • "'fit .... ",,"""1< 011<_ .. <Idin<."_ 
the SU'liCO~) ~'I""i""', 

d. The p,""",* Alo" .. , ~ coollr .... ,h., 11101' IUW "'" ""'" Of ,nruI .. nod • ..,. Equity 511" •• 0/ ..... {_ 
dw"'1 ,lie 90 ,(3.(\;" 0.1" P,tctdlnl ,h. Rei ...... ' 0 .... Tho P'<>J»O«I _ .... h ..... 1_ ... conf,'- , ... , 
11101"'" ' 1Ilfblt onde, stBI (KllIl) R"uI. lIon, '0 """",01<. tho P'ef .. eR\lol ,,..e. 

e. Th.", h .. !oNn ''''01-'' "I<\W< ,,""_ tho f'O"""~'" 1'10","'''' Gro<op of ,~. C~'I'I'j • .. Plere ,M "''''''' 
.... ro. oIlhe ~ hl, be"" VOn"'''"" .orl .. lho 90 tndlo, do .. pttct<llnt Ill. ,MY.n, <>ott. How ..... 
• <a>r<ii'll to , .. 11'"""'''' of ROlulatlon lSg of "'U, IICDR) M .. "'_ , ... ~<Iri<Oioft ttIOAlIoMd to Rqulo'ion 
1$9(1) of ,UI (lCDR) Rq\Jbli_ ,~.n tIOt opply 10 ...,. " .. 01 «lui'" ,"" .. by ...,. pt1"I"" b8oo"". to 

Ptomol~I'1 0/ ,PIe P.omottr GIoup whidl quo lillt, IDr ....... e ' "0 ''''' "" ....... qu;rWtyl .. pen.ono """ ... d ...... 
(0) of .. b-<e .... OIo n (1) 01 Re ..... otlon 10 01 Ill. Seaotk;e •• o.;! h~ ..... d 01 r..6lo is<A> ... .-lI11.cQu11idotl 
of 511"0< .nd Ta . ...... , R .. ",. hoN), 1011. Th .. _., Ih' ',_on{ Pmor.oto" GmIIp of "'" Com_ bolni 
lIIe q""'tvI .. 1»""'" Ife .'~~I. 10 p'~l<Ip.""' ,I0I0 "''''e,enH.1 AAoImt ... . 

futllIct, M,. Um .. ~ ~.I .nd t.Ir. Oro! P" .... ~ ..... tw .. ~0fIIi ... to oil< ".,...,..,,,, Ptomot ... GIGIII' of U\c 
eo",~ "'" M,. Grruh Pam.n y ...... l, "10. 10.." Gupl' '"0 Mn. So"'o'" ,.~ .... """" ""...".. .... 0""'-.. 
Promol., C"'pV of .he (o",p''''' ."'~ bt <OtI. ,~~ II dKflO.d ,. be """' ...... or Inr ..... ,"" It> Ih •• oId 
Iti>Mlon~ ... ' 0 1_ ..... ,tII""" .. In!lo. ump>..,.. 

~"'ept 'M", •• "" of Ill. ' rom", .. """""""" Gmup. Oi,.ct", .. xe, Mot"lotio! "-,>"",,,,". U>olr ,. ,,,;,-., .... ... 
.... woy ~n_"''''' or olll.,...i~ <o.,,:omo<l '" ",,._od In tho ... ,,1,.. 01 lhiI SpocioI_ .. ..t .uI oj k..., 

tIO- 10 01 ,hi, ""'~. e",.", """ ' 0 lilt .... '" of I."" "'. rollOldlnlll'l lilt ''''''"..... 

In KUIId...:. with , .. p • .,.;.io .. 01 So<tio .. U , .l ond ~l . f , lit >.ct ",,",, wilh .pPicobl< tuIa til......,""" .. _ .. 
pro.;.lo", 0/ 'he SE.'iiC()i1) A., .... ,..,., 'pprov", oIlhe ... mben /Of Iw.Io 'nd _ '" 0/ £Qui", eo-" 'bI. 
W"""" to lIIe 'tDI>O<. d ""Iotton ~ bel"f ..... (hIl>y wav of, .ped", ra"'' '- .... ' "", In U\c ..... Item <10. 10 01 
III. N01l< •. 100 ... of til. €q ...... totMolllblo W""n" PI'f"J'''' to"', Pmv ..... 1 " ... _ be ....... , .... .. lIIorlzcd 
.... tt <>p'" .,/ <he Com"....,. 

1M >II""",", 01 ",. rn>nIbof< ~ beInI <oujJrIt to ~naIll. "'" Boord to i1 .... "" 0I1Ot III. Eq.J ..... c_. Wlm'" 
0/1. p<tf ... ntiloll prWOIe ~Io<_'" ..... , 'O llie .xte,,,...,d itt tile ........ , .. ... """ In <lie .. _~ or'" , PIe 
.. ~I.., ... ,", __ '" 

TIt-t Boor4 01 0Irea0r. btn._ .~ot ,h. ~«I"",.d P~k>l "sue ~ itt , .... best Int.,est of .... (""'P'''' """ ItO 
M,mbers ' M, ""'re_, _"".VI ... 001",,,,,, " Iftm N-o. 10 0/ III, "'tor"'II"'IInI_' !of ._ .. 0, <lit 
M. mbcn 01 th. compo..,. II. So>o<I., RtIOlutI .... 

llo!:umonU ,Oft" •• to In 'ho no!l<., .. pl. n.""" _",,.nt wil be . .. H,bl, !of r ... portIon by .... __ ,. 01 tile 

Cotr>_" i>*"~&I. ''''', 

G 
GWELD 



64th ANNUAL REPORT 20204-25 

:;.t,.~HoI.ifIa"on 
19.ot.ltIU 

F .. 6t~ LlMmO 

U_~"co/Wol 

Jeln' M,n'll", DI_ 
DII< , Cllot9fiJ 
.-10 .. , Thon. 
D ... , "" ..... M , 2DI.S 

" • 

S.o"" 

O.lS% 

o 

o o.~ 

27.117 C.Il" 

. , 

, .. 

1,SQ.000 

• • 

I .SO,ooo 

1.SO.ooo 

1.00.000 

.. O ....... H ... ..r 
W ............ ... 
."I>t<~bH oft ... 

001",01"" , .......... ,-... 

7,OO,llOO 1.11" 

1.00.000 

1,00.000 

2.00.000 C.H " 

1,00.000 G.18" 

_ C".o<ovcnI ... SIu ... 

_I .. "'., odi".0101 , .... 
....... (If ... ( ............ 1uII 

to"" ....... ) 

1S.l6.ICII 

C.84" 

.• " .. 
l ,oo,OOO 

l ,SS.<'" o. <S" 

0, 111" 

G 
GWElD • • • 



G 
64th ANNUAL REPORT 20204-25 GWElD • •• 

ANNgY B( _I 

, ) 

lot • , .. .., of S "''', not 

• 


		2025-09-03T22:38:44+0530
	UMESH AGARWAL




