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Jaro Institute of Technology Management and Research Limited reports
Strong YoY Turnaround with Robust Growth in Q3 FY26

Jaro Institute of Technology Management and Research Limited reported a strong financial
performance for the quarter ended Q3 FY26, delivering a sharp year-on-year turnaround driven
by robust revenue growth, operating leverage, and disciplined cost management. This quarter
marks the Institute’s second financial results after its Initial Public Offering completed in
September, 2025.

Revenue from operations stood at %¥6,000.96 lakh, registering a 38.6% year-on-year growth
compared to %4,329.18 lakh in Q3 FY25. Other income increased significantly to ¥179.51 lakh
from %19.52 lakh in the corresponding quarter last year. As a result, total income rose by 42.12%
YoY to %6,180.47 lakh.

Total expenditure for the quarter was 5,246.98 lakh, reflecting an 7.53% YoY increase,
substantially lower than the growth in income of 42.12%. Employee costs remained largely stable
at %1,946.92 lakh, while other expenses increased in line with higher operational scale.

Operating performance improved materially during the quarter. EBITDA stood at %1,229.36 lakh,
compared to an EBITDA loss of 102.18 lakh in Q3 FY25. EBITDA margin expanded to 19.89%,
from -2.35% in the same quarter last year, reflecting improved operating leverage and operational
efficiency.

Profitability strengthened across the board. Profit before tax (PBT) came in at ¥933.49 lakh,
compared to a loss of ¥530.76 lakh in Q3 FY25. The Institute reported a profit after tax (PAT) of
703.06 lakh, versus a loss of ¥388.87 lakh in the year-ago period. PAT margin improved to
11.38%, from -8.94% a year earlier.

The strong year-on-year performance in Q3 FY26, the second quarter following the Jaro IPO
in September, underscores the company's focus on profitable growth, cost discipline, and capital
efficiency. With revenues scaling faster than expenses and margins expanding meaningfully, the
Jaro remains well positioned to sustain its growth and profitability momentum in the coming
quarters.
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