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FINEOTEX CHEMICAL LIMITED

NOTICE

NOTICE is hereby given that the Eleventh Annual General Meeting 

of the members of Fineotex Chemical Limited will be held at 9.30 a.m. 

on Tuesday, 23rd September, 2014 at Gokul Hall, Rajpuria Bagh, 

Navinbhai Thakkar Marg, Vile Parle (East), Mumbai 400057 to transact 

the following business:

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited the Balance Sheet as 

at 31st!"#$%&'!()*+'!,-#-./.0-!12!3$14-!#05!6177!#05!8#7&!9:1;!

,-#-./.0-!21$!-&.!40#0%<#:!=.#$!.05.5!10!-&#-!5#-.!-1>.-&.$!;<-&!

the Reports of the Directors and Auditors thereon.

2. To declare dividend for the year 2013-14.

?@! A1!%107<5.$!#05!<2!-&1B>&-!4-!-1!C#77!;<-&!1$!;<-&1B-!/15<4%#-<10D7E!

the following resolution as an Ordinary Resolution :

 RESOLVED THAT pursuant to section 139 and other applicable 

provisions, if any, of the Companies Act, 2013 and the Rules 

/#5.! -&.$.B05.$'! FGH! I! J771%<#-.7'! #! 4$/! 12! 8&#$-.$.5!

Accountants, (Firm Registration No. 123393W) be and is hereby 

$.K#CC1<0-.5! #7!JB5<-1$7! 12! -&.! 81/C#0=! -1! &1:5! 124%.! 2$1/!

the conclusion of this meeting until the conclusion of the 16th 

Annual General Meeting of the Company to be held in the year 

()*L'!7BMN.%-!-1!$#-<4%#-<10!12!-&.<$!#CC1<0-/.0-!#-!.O.$=!J00B#:!

General Meeting, at such remuneration including service tax, out 

of pocket expenses and other expenses and the Board of Directors 

<7!&.$.M=!#B-&1$<7.5!-1!4P!-&.<$!$./B0.$#-<10@

SPECIAL BUSINESS

4. To appoint Mr. Manmohan Mehta as an Independent Director of 

the Company.

! A1!%107<5.$!#05!<2!-&1B>&-!4-!-1!C#77!-&.!21::1;<0>!$.71:B-<10!;<-&!

1$!;<-&1B-!/15<4%#-<10'!#7!#0!Q$5<0#$=!R.71:B-<10!SK

 “RESOLVED THAT pursuant to section 149, 152 and other 

applicable provisions, if any, of the Companies Act, 2013 (Act) 

and the Rules made thereunder, read with Schedule IV of the Act 

as amended from time to time, , Mr. Manmohan Mehta (DIN : 

00391964) a Non-Executive Director of the Company, whose 

C.$<15! 12! 124%.! ;#7! :<#M:.! -1! M.! 5.-.$/<0.5! M=! $.-<$./.0-! 12!

directors by rotation under the provisions of the Companies Act, 

1956, who has submitted a declaration that he meets the criteria 

for Independence as per the provisions of section 149(6) of the Act 

and who is eligible for appointment, be and is hereby appointed 

#7!#0!T05.C.05.0-!U<$.%-1$!12!-&.!81/C#0=!-1!&1:5!124%.!21$!4O.!

consecutive years.”

5. To appoint Mr. Alok Dhanuka as an Independent Director of the 

Company.

! A1!%107<5.$!#05!<2!-&1B>&-!4-!-1!C#77!-&.!21::1;<0>!$.71:B-<10!;<-&!

1$!;<-&1B-!/15<4%#-<10'!#7!#0!Q$5<0#$=!R.71:B-<10!SK

 “RESOLVED THAT pursuant to section 149, 152 and other 

applicable provisions, if any, of the Companies Act, 2013 (Act) 

and the Rules made thereunder, read with Schedule IV of the 

Act as amended from time to time, , Mr. Alok Dhanuka (DIN 

: 06491610) a Non-Executive Director of the Company, whose 

C.$<15! 12! 124%.! ;#7! :<#M:.! -1! M.! 5.-.$/<0.5! M=! $.-<$./.0-! 12!

directors by rotation under the provisions of the Companies Act, 

1956, who has submitted a declaration that he meets the criteria 

for Independence as per the provisions of section 149(6) of the Act 

and who is eligible for appointment, be and is hereby appointed 

#7!#0!T05.C.05.0-!U<$.%-1$!12!-&.!81/C#0=!-1!&1:5!124%.!21$!4O.!

consecutive years.”

V@! A1!%107<5.$!-&.!21::1;<0>!$.71:B-<10'!;<-&!1$!;<-&1B-!/15<4%#-<10'!

as an Ordinary Resolution :-

 ‘RESOLVED THAT Ms. Ritu Gupta, (DIN: 00218561) who 

was appointed by the Board of Directors as an additional Director 

of the Company with effect from 13-Aug-2014 and who holds 

124%.!BC-1!-&.!5#-.!12!-&<7!J00B#:!H.0.$#:!"..-<0>!<0!-.$/7!12!

Section 161 of the Companies Act, 2013 and in respect of whom 

the Company has received notices in writing from members of 

the Company under the provisions of the above referred Act 

C$1C17<0>! &.$! %#05<5#-B$.! 21$! -&.! 124%.! 12! #! U<$.%-1$! 12! -&.!

Company be and is hereby appointed as a Non Independent 

Director of the Company liable to retire by rotation.’

7. Contracts with related Parties

! A1!%107<5.$!#05!<2!-&1B>&-!4-!-1!C#77!-&.!21::1;<0>!$.71:B-<10!;<-&!

1$!;<-&1B-!/15<4%#-<10'!#7!#0!,C.%<#:!R.71:B-<10!SK

 “RESOLVED THAT pursuant to provisions of section 188 

of Companies Act, 2013 (Act) and the Rules made thereunder, 

approval of Company be and is hereby given for the following 

contracts in which Directors are interested for sale/purchase of 

goods & services of all kinds or taking of premises on lease from 

related parties for the period from 1st April 2014 to 31st March, 

2019 i.e. for the period of 5 years details of which are reproduced 

below:

Sr. 
No.

Related Parties 
with whom 

Transactions 
are Estimated

Nature of the 
Transaction

Approval 
sought for 

transactions 
from 1st April 

2014 on 
annual basis

Relationship

1 Proton Biochem 
Private Limited

Sale/Purchase 
of goods and 
services of 
all kinds. 
Deposit 

given Rs. 
Fifty lakhs 

at interest of 
12%pa

Rs.10 (Ten) 
Crores per 

annum 
Deposit to 

be given Rs. 
Fifty lakhs 

at interest of 
12%pa

Mr. Sanjay 
Tibrewala is a 
Director and 
shareholding 

by his 
relatives

2 Shree Vinayak 
Industries

Sale/Purchase 
of goods and 
services of all 
kinds.

Rs.5 (Five) 
Crores per 
annum

Wife of 
Managing 
Director is a 
partner

3 Shree Ganesh 
Enterprises

Sale/Purchase 
of goods and 
services of all 
kinds.

Rs.5 (Five) 
Crores per 
annum

Managing 
Director is a 
partner

4 Sanjay Exports. same nature Rs.10 (Ten) 

Crores per 

annum

Mr. Sanjay 

Tibrewala is 

a proprietor
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Sr. 
No.

Related Parties 
with whom 

Transactions 
are Estimated

Nature of the 
Transaction

Approval 
sought for 

transactions 
from 1st April 

2014 on 
annual basis

Relationship

5 Kanaklata 

Tibrewala

Lease of 

Factory 

premises at 

A-700, TTC 

MIDC, Navi 

Mumbai 

400705. 

(6000 square 

feet)

Interest free 

Deposit of 

Rs. 50 Lakhs 

and Monthly 

rent not 

exceeding 

Rs. 30 per 

square feet. 

per month 

including 

interest of at 

least 9% p.a. 

on deposit .

Wife of 

Managing 

Director and 

mother of 

Executive 

Director

6 Kanaklata 

Tibrewala

Lease of 

Q24%.!

Premises, 42, 

Manorama 

Chambers, 

SV Road 

Bandra (W), 

Mumbai 

400050 (970 

square feet)

Interest free 

Deposit 

of Rs. 195 

Lakhs and 

Monthly rent 

not exceeding 

Rs. 200 per 

square feet 

per month 

including 

Interest of at 

least 9% on 

deposit

Managing 

Director and 

mother of 

Executive 

Director

7 Surendrakumar 

Tibrewala

Lease of 

Q24%.!

premises 

(781 square 

feet) , 43, 

Manorama 

Chambers, 

SV Road 

Bandra (W), 

Mumbai 

400050 (970 

square feet)

Monthly rent 

not exceeding 

Rs. 200/- 

(Rupees Two 

Hundred 

only) per 

square feet 

per month 

including 

Interest of at 

least 9% on 

deposit

Managing 

Director

8 Sanjay 

Tibrewala

Lease of 

Q24%.!

premises 

(1250 square 

feet) Gala No 

15A, Sanjay 

Building No. 

6, Mittal Ind, 

Estate, Marol. 

Andheri (E), 

Mumbai 

400059.

Monthly rent 

not exceeding 

Rs. 100/- 

(Rupees One 

Hundred 

only) per 

square feet 

per month 

including 

Interest of at 

least 9% on 

deposit

Executive 

Director & 

CFO

 RESOLVED FURTHER THAT Mr. Surendrakumar Tibrewala 

or Mr. Sanjay Tibrewala or any Director a Company Secretary be 

and are hereby severally authorised to take necessary steps and 

execute the necessary documents for the aforesaid purpose as per 

the approval of the shareholders.”

8. Investments in shares of Related Parties

! A1!%107<5.$!#05!<2!-&1B>&-!4-!-1!C#77!-&.!21::1;<0>!$.71:B-<10!;<-&!

1$!;<-&1B-!/15<4%#-<10'!#7!#0!,C.%<#:!R.71:B-<10!SK

 “RESOLVED THAT pursuant to provisions of sections 179, 

180, 188 and other applicable sections, if any, of Companies 

Act, 2013 (Act), and the Rules made thereunder, the Board of 

Directors of the Company (hereinafter referred to as the ‘Board’ 

which expression shall also include a Committee thereof) 

be and is hereby authorised to acquire total or substantially 

the whole stakes in Proton Biochem Private Limited (CIN-

U74950MH1994PTC078288) at a price not exceeding Rs. 10 

(Ten only) crores only.

L@! A1!%107<5.$!-&.!21::1;<0>!$.71:B-<10'!;<-&!1$!;<-&1B-!/15<4%#-<10'!

as a Special Resolution

 “RESOLVED THAT in supersession of all previous resolution(s) 

and pursuant to the provisions of Section 180(1) (a) and other 

applicable provisions, if any, of the Companies Act, 2013 

D<0%:B5<0>!#0=!7-#-B-1$=!/15<4%#-<10!1$!$.K.0#%-/.0-!-&.$.12'!21$!

the time being in force), the Board of Directors of the Company 

(hereinafter referred to as the ‘Board’ which expression shall 

also include a Committee thereof) be and is hereby authorised 

to sell, lease or otherwise dispose of, to create charge, lien, 

hypothecation, mortgage etc on the whole or substantially the 

whole of the Company’s business or whole or substantially the 

whole of any one or more of the present or future undertakings of 

the Company to the tunr of Rs. 75 crores (Rupees Seventy Five 

Crores only).”

*)@! A1!%107<5.$!-&.!21::1;<0>!$.71:B-<10'!;<-&!1$!;<-&1B-!/15<4%#-<10'!

as a Special Resolution

 “RESOLVED THAT in super session of all previous resolution(s) 

and pursuant to the provisions of Section 180(1) (c ) and other 

applicable provisions, if any, of the Companies Act, 2013 

D<0%:B5<0>!#0=!7-#-B-1$=!/15<4%#-<10!1$!$.K.0#%-/.0-!-&.$.12'!21$!

the time being in force), the Board of Directors of the Company 

(hereinafter referred to as the ‘Board’ which expression shall 

also include a Committee thereof) be and is hereby authorised 

to borrow money etc from time to time, any sum or sums of 

money from any person(s) or bodies corporate, on such terms and 

%105<-<107!#7!<-!/#=!5../!4-!21$!-&.!CB$C17.!12!-&.!81/C#0=W7!

business notwithstanding that the monies so borrowed together 

with the monies already borrowed by the Company (apart from 

temporary loans obtained from the Company’s bankers in the 

ordinary course of business) may exceed the aggregate of the paid 

up share capital of the Company and its free reserves, that is to 

7#='!$.7.$O.7!01-!7.-!#C#$-!21$!#0=!7C.%<4%!CB$C17.'!C$1O<5.5!-&#-!

the total amount of such borrowings together with the amounts 

already borrowed and outstanding shall not, at any time, exceed 

Rs. 100 crores (Rupees One Hundred crores only) outstanding at 

any time.

**@! A1!%107<5.$!-&.!21::1;<0>!$.71:B-<10'!;<-&!1$!;<-&1B-!/15<4%#-<10'!

as an Ordinary Resolution
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 “RESOLVED THAT the Board of Directors of the Company 

M.! #05! #$.! &.$.M=! #B-&1$<X.5! -1! 40#:<7.! -&.! $./B0.$#-<10! C:B7!

taxes and out of pocket expenses to M/s V J Talati & Co Cost 

Accountants for the audit of Cost Records for 2013-14 and 

2014-15 in accordance with the provisions of section 148 of the 

Companies Act, 2013.

    By Order of the Board 

  (Surendrakumar Tibrewala) 

Chairman & Managing Director

!"#$%&"'"()*+,-". 

42/43, Manorama Chambers 

SV Road, Bandra (West), 

Mumbai 400050 

Dated : 13-Aug-2014

/*012).

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE 

MEETING IS ENTITLED TO APPOINT A PROXY OR 

PROXIES TO ATTEND AND VOTE ON HIS/HER BEHALF 

ON A POLL ONLY. A PROXY NEED NOT BE A MEMBER 

OF THE COMPANY.

 A person can act as a proxy on behalf of members not exceeding 

42-=!#05!&1:5<0>! <0! -&.!#>>$.>#-.!01-!/1$.! -&#0! -.0!C.$%.0-!12!

the total share capital of the Company carrying voting rights. A 

member holding more than ten percent of the total share capital of 

the Company carrying voting rights may appoint a single person 

as proxy and such person shall not act as a proxy for any other 

person or shareholder.

2. A Proxy form, in order to be effective, must be deposited at the 

R.><7-.$.5!Q24%.! 12! -&.!81/C#0='! 5B:=! %1/C:.-.5! #05! 7<>0.5!

not less than forty eight hours before the commencement of the 

aforesaid meeting.

3. Corporate members intending to send their authorized 

representatives to attend the Meeting are requested to send to the 

81/C#0=! #! %.$-<4.5! %1C=! 12! -&.!Y1#$5!R.71:B-<10! #B-&1$<X<0>!

their representative to attend and vote on their behalf at the 

Meeting.

4. The Explanatory Statement pursuant to Section 102(1) of the 

Companies Act, 2013, relating to the Special Business to be 

transacted at the Meeting is annexed hereto.

5. Details under Clauses 49 of the Listing Agreement with the 

Stock Exchange in respect of the Directors seeking appointment/

re-appointment at this Annual General Meeting, forms integral 

part of the Notice and is given under the Explanatory Statement. 

The Directors have furnished the requisite declarations for their 

appointment.

6. The register of members and share transfer books of the Company 

will remain closed from 20th September, 2014 to 23rd September, 

2014 (both days inclusive) for the purpose of annual general 

meeting and dividend, if any, declared by the shareholders at the 

ensuing meeting.

7. The dividend of Equity Shares, if declared at the Meeting, will 

be credited / dispatched between 25th September, 2014 and 30th 

September, 2014 to those members whose names shall appear on 

the Company’s Register of Members on 19th September, 2014; in 

respect of the shares held in dematerialized form, the dividend 

will be paid to members whose names are furnished by National 

Securities Depository Limited and Central Depository Services 

DT05<#E!6</<-.5!#7!M.0.4%<#:!1;0.$7!#7!10!-&#-!5#-.@

8. Members holding shares in electronic form may note that 

bank particulars registered against their respective depository 

accounts will be used by the Company for payment of dividend. 

The Company or its Registrars and Transfer Agents, Bigshare 

Compushare Private Limited (“Bigshare”) cannot act on any 

request received directly from the members holding shares 

in electronic form for any change of bank particulars or bank 

mandates. Such changes are to be advised only to the Depository 

Participant by the members.

9. Members holding shares in electronic form are requested to 

intimate immediately any change in their address or bank 

mandates to their Depository Participants with whom they are 

maintaining their demat accounts. Members holding shares in 

physical form are requested to advise any change in their address 

or bank mandates immediately to the Company / Bigshare.

10. Members are requested to :

a.  Notify any change in their address to the Registrar and 

Share Transfer Agents, Bigshare Services Private Limited, 

E/ Anza Industrial Estate, Saki Vihar Road, Mumbai 400072 

or their Depository Participant..

b. Bring the attendance slips, duly completed, along with the 

copies of the annual report to the meeting.

11. In compliance with Sections 205A & 205C of the Companies 

Act, 1956, unpaid/unclaimed dividend for the year 2010-11 and 

subsequent years will be transferred to the “Investor Education 

and Protection Fund” according to the statutory stipulations. 

Members are requested to contact the Company at its corporate 

124%.'! <0! $.7C.%-! 12! -&.<$! 1B-7-#05<0>! 5<O<5.057! <2! #0=! 21$! -&.!

succeeding years.

 Pursuant to the provisions of Investor Education and Protection 

Fund (Uploading of information regarding unpaid and unclaimed 

amounts lying with companies) Rules, 2012, the Company has 

uploaded the details of unpaid and unclaimed amounts lying 

with the Company as on 27th Septemeber, 2013 (date of last 

Annual General Meeting) on the website of the Company – www.

40.1-.P@%1/ and also on the website of the Ministry of Corporate 

Affairs.

12. Pursuant to the provisions of Investor Education and Protection 

Fund (Uploading of information regarding unpaid and unclaimed 

amounts lying with companies) Rules, 2012, the Company has 

uploaded the details of unpaid and unclaimed amounts lying 

with the Company as on  27th Septemeber, 2013 (date of last 

Annual General Meeting)  on the website of the Company – 

;;;@40.1-.P@%1/!! !#05!#:71!10! -&.!;.M7<-.!12! -&.!"<0<7-$=!12!

Corporate Affairs.
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13. The notice of the 11th Annual General Meeting of the Company 

along with printed Attendance Slips is being dispatched to all 

Members. Electronic copy of the Annual Report for the year 

ended March 31, 2014 is being sent to all the members whose 

e-mail address is registered with the Company / Depository 

Participant(s) unless any member has requested for a hard copy 

of the same. For members who have not registered their e-mail 

address, the Annual Report for the year ended March 31, 2014 

is physically sent along with the Notice. Members who have 

not yet registered their e-mail address are encouraged to submit 

their request with their respective Depository Participant of the 

Company, as the case may be.

 Members may also note that the Notice of the 11th Annual 

General Meeting and the Annual Report for the year ended 

March 31, 2014 will also be available on the Company’s website 

– ;;;@40.1-.P@%1/ for their download. Even after registering 

for e-communication, members are entitled to receive such 

communication in physical form, upon receipt of request for the 

same to the Company, by post free of cost.

14. All the documents referred to in the notice are open for inspection 

#-! -&.! $.><7-.$.5! 124%.! 12! -&.! 81/C#0=! #-! +(Z+?'! "#01$#/#!

Chambers, S V Road, Bandra (West), Mumbai 400050 between 

10.00 a.m. to 12.00 noon on all days except Sundays and 

Holidays, prior to the date of the meeting and at the venue of the 

annual general meeting during the meeting hours.

15. The Securities and Exchange Board of India (SEBI) has 

mandated the submission of Permanent Account Number (PAN) 

by every participant in securities market Members holding shares 

in electronic form are, therefore, requested to submit their PAN 

to their Depository Participants with whom they are maintaining 

their demat accounts. Members holding shares in physical form 

can submit their PAN to the Company / Bigshare.

16. Members holding shares in single name and physical form are 

advised to make nomination in respect of their shareholding in the 

Company.

17. Non-Resident Indian Members are requested to inform Bigshare, 

immediately of:

(a) Change in their residential status on return to India for 

permanent settlement.

(b) Particulars of their bank account maintained in India with 

complete name, branch, account type, account number and 

address of the bank with pin code number, if not furnished 

earlier.

18. Voting through electronic means

a.  In compliance with the provisions of Section 108 of the 

Companies Act, 2013, and the Rules made thereunder, the 

Company is pleased to provide its shareholders with the 

facility to exercise their right to vote at the 11th Annual 

General Meeting of the Company by electronic means and 

the business may be transacted through e-Voting services 

provided by the Central Depository with the Company / 

Depository Participant Services Limited (CDSL).

 The Instructions for members for voting electronically are 

as under:-

For Members holding 

shares in Demat Form

For Members holding shares 

in Physical Form

PAN* Enter your 10 digit alpha-numeric *PAN issued by 

Income Tax Department when prompted by the system 

for e-voting

(applicable for both demat shareholders as well as 

physical shareholders)

DOB# Enter the Date of Birth as recorded in your demat account 

or in the company records for the said demat account or 

foiio in dd/mm/yyyy format.

Dividend 

Bank 

Details#

Enter the Dividend Bank Details as recorded in your 

demat account or in the company records for the said 

demat account or folio.

  In case of members receiving e-mail.

(i) Log on to the e-voting website

(ii) Click on ‘Shareholders’ tab.

(iii) Now. Select the Electronic Voting Sequence Number 

(EVSN) – “140809026” along with “Fineotex 

Chemical Limited” from the drop down menu and 

click on “SUBMIT”.

(iv) Now enter your User ID (For CDSL : 16 digits 

Y.0.4%<#$=! TU'! 91$! [,U6! S! \! 8&#$#%-.$! U3! TU!

followed by 8 Digits Client ID, Members holding 

shares in Physical Form should enter Folio Number 

registered with the Company and then enter the 

Captcha Code as displayed and Click on Login.

DOE! J7!.O1-<0>!;<::!M.!510.!21$!-&.!4$7-!-</.!B7.$!21::1;!

the steps given below.

DO<E! [1;'! 4::! BC! -&.! 21::1;<0>! 5.-#<:7! <0! -&.! #CC$1C$<#-.!

boxes:

 *Members who have not updated their PAN with the 

Company / Depository Participant are requested to 

use the default PAN number as ABCDE12234Z in the 

3J[!4.:5@

 #Please enter any one of the details in order to login. 

The case either of the details are not recorded with the 

depository please enter the value 01/01/1990* in the 

DOB column or 0123456789* in the Dividend Bank 

5.-#<:7!4.:5!D].P#/C:.!10:=E@

(vii) After entering these details appropriately, click on 

‘SUBMIT’ tab.

(viii) Members holding shares in physical form will 

then reach directly the Company selection screen. 

However, members holding shares in demat form will 

now reach ‘Password Creation’ menu wherein they 

are required to mandatorily enter their login password 

<0! -&.! 0.;! C#77;1$5! 4.:5@! G<05:=! 01-.! -&#-! -&<7!

password is to be also used by the demat holders for 
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voting for resolutions of any other company on which 

they are eligible to vote, provided that company opts 

for e-voting through CDSL platform. It is strongly 

recommended not to share your password with 

any other person and take utmost care to keep your 

C#77;1$5!%1045.0-<#:@

(ix) For Members holding shares in physical form, the 

details can be used only for e-voting on the resolutions 

contained in this Notice.

(x) Click on the Electronic Voting Sequence Number 

(EVSN)- “140809026” of Fineotex Chemical Limited, 

on which you choose to vote.

(xi) On the voting page, you will see Resolution Description 

and against the same the option “YES/NO” for voting. 

Select the option YES or NO as desired. The option 

YES implies that you assent to the Resolution and 

option NO implies that you dissent to the Resolution.

(xii) Click on the “Resolutions File Link” if you wish to 

view the entire Resolutions.

(xiii) After selecting the resolution you have decided to vote 

10'!%:<%^!10!_,FY"TA`@!J!%104$/#-<10!M1P!;<::!M.!

5<7C:#=.5@!T2!=1B!;<7&!-1!%104$/!=1B$!O1-.'!%:<%^!10!

“OK”, else to change your vote, click on “CANCEL” 

and accordingly modify your vote.

(xiv) Once you “CONFIRM” your vote on the resolution, 

you will not be allowed to modify your vote.

(xv) You can also take out print of the voting done by you 

by clicking on “Click here to print” option on the 

Voting page.

(xvi) If Demat account holder has forgotten the changed 

password then Enter the User ID and Captcha Code 

click on Forgot Password & enter the details as 

prompted by the system.

(xvii)Institutional shareholders (i.e. other than Individuals, 

HUF, NRI etc.) are required to log on to https/

www.evotingindia.co.in and register themselves as 

Corporates. After receiving the login details they 

have to link the account(s) which they wish to vote 

on and then cast their vote. They should upload a 

scanned copy of the Board Resolution and Power of 

Attorney (POA) which they have issued in favour of 

the Custodian, if any, in PDF format in the system for 

the scrutinizer to verify the same.

b. The voting period begins on Wednesday 17th September, 

2014 at 10.00 a.m. IST and ends on Thursday 18th September, 

2014 at 6.00 P.M. IST. During this period, shareholders’ of 

the Company, holding shares either in physical form or in 

dematerialized form, as on the cut-off date 22nd August, 

2014, may cast their vote electronically. The e-voting 

module shall be disabled by CDSL for voting thereafter.

 In case you have any queries or issues regarding e-voting, 

you may refer the Frequently Asked Questions (‘FAQs’) 

and e-voting manual available at www.evotingindia.co.in in 

under help section or write an email to helpdesk.evoting@

cdslindia.co.

c. The Voting rights of shareholders shall be in proportion to 

their shares of the paid up capital of the Company as on the 

cut off date of 22nd August, 2014.

d. Ms Ashwini Gajanan Rajeshirke, practicing Company 

Secretary (Membership No. ACS 26223 / C.P No.9746) has 

been appointed as a Scrutinizer to scrutinize the e-voting 

process in a fair and transparent manner.

e. The Scrutinizer shall within a period not exceeding 2 (two) 

working days from the conclusion of the E-Voting period 

unlock the votes in the presence of atleast two witnesses not 

in the employment of the Company and make a scrutinizer’s 

report of the votes cast in favour or against, if any, forthwith 

to the Chairman of the Company.

 The results shall be declared at the AGM of the Company. 

The results declared alongwith the scrutinizers report shall 

be placed on the Company’s website ;;;@40.1-.P@%1/ 

and on the website of CDSL within 2 (two) days of the 

passing of the resolutions at the AGM of the Company and 

communicated to the Stock Exchanges where the shares of 

the Company are listed.

19. Members can also as per the Ballot Paper enclose. Kindly follow 

the instructions fully.

    By Order of the Board 

(Surendrakumar Tibrewala) 

Chairman & Managing Director

Place : Mumbai 

Dated : 13-Aug-2014
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013.

Resolution No. 3

"Z7!FGH!I!J771%<#-.7'!#!4$/!12!8&#$-.$.5!J%%1B0-#0-7'!&#O<0>!$.><7-$#-<10!01!*(??L?a!#::1--.5!M=!-&.!T07-<-B-.!12!8&#$-.$.5!J%%1B0-#0-7!12!

T05<#!&1:5!-&.!124%.!12!-&.!JB5<-1$7!12!-&.!81/C#0=!-<::!-&.!%10%:B7<10!12!-&<7!J00B#:!H.0.$#:!"..-<0>!DJH"E@!FGH!I!J771%<#-.7!&#O.!M..0!-&.!

Auditors of the Company for the last 5years since 1st!JC$<:!())L@!J7!C.$!-&.!$.bB<$./.0-!12!,.%-<10!*?L!12!-&.!81/C#0<.7!J%-'!()*?!DJ%-E'!#!4$/!

12!8&#$-.$.5!J%%1B0-#0-!%#0!M.!#CC1<0-.5!21$!-;1!-.$/7!12!4O.!=.#$7@!A&.=!%#0!M.!#CC1<0-.5!21$!c!=.#$7!-<::!-&.!%10%:B7<10!12!-&.!*Vth AGM to be 

&.:5!<0!()*L!;<-&!$#-<4%#-<10!12!-&.<$!#CC1<0-/.0-!#-!.O.$=!JH"@

None of the Board Members or Key Managerial personnel or their relatives are interested in the resolution. The Board recommends the resolution 

for members’ approval.

Resolutions No. 4, & 5

As per the requirements of Clause 49 of the Listing agreement with the Bombay Stock Exchange Ltd., Mr. Manmohan Mehta, Mr. Navin Mittal 

and Mr. Alok Dhanuka were appointed as Independent Directors of the Company at various times.

As per the provisions of the section 149 of the Companies Act, 2013 (Act) which has come into force every listed Company is required to have 

at least 1/3 of the total number of Directors as Independent Directors who are not liable to retire by rotation. All the members of the Nomination 

and Remuneration Committee are independent and hence the Board has recommended the appointment of Mr. Manmohan Mehta and Mr. Alok 

Dhanuka as Independent Directors for the period of 5 years. These Directors have given a declaration to the Board that they meet the criteria of 

T05.C.05.0%.!#7!C$1O<5.5!B05.$!7.%-<10!*+LDVE!12!-&.!J%-@!T0!-&.!1C<0<10!12!-&.!Y1#$5!.#%&!12!-&.7.!5<$.%-1$7!2B:4::!-&.!%105<-<107!7C.%<4.5!<0!

the Act and the Rules framed there under for appointment as Independent Director and they are independent of the Management. In compliance 

with the provisions of section 149 and Schedule IV of the Act, this resolution is put before the members for their approval. Separate notices have 

M..0!$.%.<O.5!2$1/!-&.!/./M.$7!#:10>!;<-&!$.bB<7<-.!5.C17<-7!7<>0<2=<0>!-&.<$!<0-.0-<10!-1!C$1C17.!-&.7.!C.$7107!#7!%#05<5#-.!21$!-&.!124%.7!12!

Independent Director of the Company. The brief details of these persons as required as per the Listing Agreement are given separately.

None of the Board Members or Key Managerial personnel or their relatives are interested in the resolution, except the respective Directors 

themselves with regard to the particular resolution pertaining to them respectively. The Board recommends the resolutions for members’ approval.

Resolution No. 6

Ms. Ritu Gupta was appointed as an Additional Director by the Board of Directors at their meeting held on 13-Aug-2014 pursuant to Section 161 

12!-&.!81/C#0<.7!J%-'!()*?!Dd-&.!J%-WE!$.#5!;<-&!J$-<%:.!12!-&.!J$-<%:.7!12!J771%<#-<10!12!-&.!81/C#0=@!"7@!HBC-#!;1B:5!&1:5!124%.!BC-1!-&.!5#-.!

of this Annual General Meeting. Ms Gupta is MBA Finance from SP Jain Centre of Management Dubai and has earlier worked with the Company. 

Her experience and knowledge of the Company’s operations would be very useful to the Company.

The Company has received notices in writing under Section 257 of the Act from member of the Company along with the requisite deposit 

7<>0<2=<0>!-&.!<0-.0-<10!-1!C$1C17.!"7@!HBC-#!#7!#!%#05<5#-.!21$!-&.!124%.!12!-&.!U<$.%-1$@

The Board of Directors recommend the resolution for approval of the Members as Ordinary Resolution. Mr. Surendrakumar Tibrewala, Chairman 

I!"#0#><0>!U<$.%-1$!#05!"$@!,#0N#=!A<M$.;#:#'!eP.%B-<O.!U<$.%-1$!I!8&<.2!9<0#0%<#:!Q24%.$!#$.!<0-.$.7-.5!<0!-&<7!$.71:B-<10!#7!2#-&.$!#05!M$1-&.$!

respectively of Ms Gupta. Ms Gupta is interested in the resolution as it pertains to her. None of the other Board Members or Key Managerial 

personnel or their relatives is interested in the resolution. The Board recommends the resolution for members’ approval.

Resolution No. 7

In the initial stages, when the Company was in a nascent stage and a private limited Company, it took assistance from relatives and other related 

parties of the Directors. The Company had entered into contracts / agreements for the same as per Section 297 of the Companies Act, 1956. These 

were approved by the Board and /or the shareholders as required by the provisions of the said Act. The same were disclosed in the prospectus 

at the time of Public Issue in February 2011 and were valid till 26th March, 2012. Subsequently the renewal of some of these contracts required 

the approval of the Central Government. The Company received the approvals of the Regional Director, Western Regional Bench, Ministry of 

81$C1$#-.!J22#<$7!;&<%&!#$.!O#:<5!-<::!?*7-!"#$%&'!()*c@!A&.!-$#07#%-<107!#$.!#:71!5<7%:17.5!<0!-&.!40#0%<#:!7-#-./.0-7!12!-&.!81/C#0=!7.0-!-1!

all shareholders annually. As per the provisions of section 188 of Companies Act, 2013, the approving authority for such transactions is not the 

Regional Director but the shareholders of the Company. The proposed contracts are similar to the ones approved by the Central Government is 

2012. Hence the Board seeks your approval for the same.

The Companies Act, 1956 did not require any approval – from shareholders or Central Government for agreements / contracts concerning leasing 

12!C$1C.$-=!12!#0=!^<05@!A&.!81/C#0=!&#5!-#^.0!71/.!2#%-1$=!#05!124%.!C$./<7.7!10!$.0-#:!M#7<7@!A&.!#$$#0>./.0-!;#7!7<0%.!<-!7-#$-.5!<-7!#%-<O<-=@!

These terms included a monthly rent and interest free deposit. These are in line with the market conditions and were disclosed in the Prospectus 

at the time of Initial Public Offer in February 2012. As per the provisions of section 188 of Companies Act, 2013, these agreements / contracts 

require your approval for the same.
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Sr. 

No.

Related Parties with whom 

Transactions are Estimated

Nature of the Transaction Transactions amounts approved 

by Central Government upto 31st 

March, 2015

Approval sought for transactions 

from 1st April 2014 on annual 

basis

1 Proton Biochem Private Limited Sale/Purchase of goods and 

services of all kinds. Also placed 

interest free deposit

Rs.10 (Ten) Crores per annum 

and deposit of Rs. Fifty Lakhs at 

interest of 12% p.a

Rs.10 (Ten) Crores per annum 

and deposit of Rs. Fifty Lakhs at 

interest of 12% p.a

2 Shree Vinayak Industries same nature Rs. 5 (Five) Crores per annum Rs. 5 (Five) Crores per annum

3 Shree Ganesh Enterprises same nature Rs. 5 (Five) Crores per annum Rs. 5 (Five) Crores per annum

4 Sanjay Exports. same nature – mainly sales for 

exports.

Rs.1 5 (Fifteen) Crores per annum Rs.10 (Ten) Crores per annum

5 Kanaklata Tibrewala Lease of Factory premises Not Required previously. 

Presently Interest free Deposit of 

Rs. 50 Lakhs and Monthly rent of 

Rs. 27, 000/-

Interest free Deposit of Rs. 50 

Lakhs and Monthly rent not 

exceeding Rs. 30 /-(Rupees 

Thirty only) per square feet. per 

month including interest of at 

least 9% p.a. on deposit .

6 Kanaklata Tibrewala 6.#7.!12!Q24%.!3$./<7.7 Not Required previously

Presently Interest free Deposit of 

Rs. 195 Lakhs and Monthly rent 

of Rs. 42,000/-

Interest free Deposit of Rs. 195 

Lakhs and Monthly rent not 

exceeding Rs. 200/- (Rupees Two 

Hundred only) per square feet 

per month including interest of at 

least 9% p.a. on deposit .

7 Surendrakumar Tibrewala 6.#7.!12!Q24%.!C$./<7.7 Not Required previously. 

Presently Monthly Rent of 

Rs.73,500/-

Monthly rent not exceeding Rs. 

200/- (Rupees Two Hundred 

only) per square feet per month 

month including interest of at 

least 9% p.a. on deposit .

8 Sanjay Tibrewala 6.#7.!12!Q24%.!C$./<7.7 Not Required previously. 

Presently Monthly Rent of 

Rs.73,500/-

Monthly rent not exceeding Rs. 

100/- (Rupees One Hundred 

only) per square feet per month 

including interest of at least 9% 

p.a. on deposit .

"$@!,B$.05$#^B/#$!A<M$.;#:#'!8&#<$/#0!I!"#0#><0>!U<$.%-1$'!"$@!,#0N#=!A<M$.;#:#'!eP.%B-<O.!U<$.%-1$!#05!8&<.2!9<0#0%<#:!Q24%.$!#05!"7!
Ritu Gupta Director are interested in this resolution. None of the other Board Members or Key Managerial personnel or their relatives is interested 
in the resolution. The Board recommends the resolution for members’ approval.

Resolution No. 8

Proton Biochem Private Limited (Proton) (CIN-U74950MH1994PTC078288) is a related concern of the Company. It is one of the promoters. 

The shareholdings of Proton is held by the Tibrewala family. It almost exclusively does the processing for Fineotex and contributes around 50% 

of the Company’s turnover. Though the arrangement is approved by the Central Government and is extremely vital to Company’s business, the 

Company is advised that it would be a good governance practice to take over the business. One of the easier methods is to make it a wholly owned 

7BM7<5<#$=@!A&.!2#<$!O#:B.!12!3$1-10W7!MB7<0.77!;<::!M.!5.-.$/<0.5!M=!#CC$1O.5!O#:B.$7!#05!.PC.$-7!<0!-&<7!4.:5@!Q0!-&.!M#7<7!12!-&.7.!$.C1$-7!-&.!

Board feels the investments may be made. The Board seeks your approval for investing in the total shareholding of Proton at a total consideration 

not exceeding Rs. 10 Crs ( Rupees Ten Crores Only).

"$@!,B$.05$#^B/#$!A<M$.;#:#'!8&#<$/#0!I!"#0#><0>!U<$.%-1$'!"$@!,#0N#=!A<M$.;#:#'!eP.%B-<O.!U<$.%-1$!#05!8&<.2!9<0#0%<#:!Q24%.$!#05!"7!

Ritu Gupta Director are interested in this resolution. None of the other Board Members or Key Managerial personnel or their relatives is interested 

in the resolution. The Board recommends the resolution for members’ approval.

Resolution No. 9

As per the provisions of the section 180(1)(a) of the Companies Act, 2013, the Board can not to sell, lease or otherwise dispose of or create charge, 
lien, hypothecation , pledge, mortgage or similar encumbrances of the whole or substantially the whole of the Company’s business / undertaking or 
assets, present and future in favour of the lenders without the approval of the shareholders. The Company, in the normal course of its business may 
have to dispose of substantially the whole of the undertaking(s) of the Company. ‘Substantially the whole of the undertaking’ means 20% or more 
of the relevant business/ undertaking. As per the provisions of the section 180(1)(a) of the Companies Act, 2013, these powers can be exercised by 
the Board only with the consent of the shareholders by a special resolution. The Board therefore seek your approval for the same for a total value 
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of Rs. 75/- crs. (Rupees Seventy Five crores only).

None of the Board Members or Key Managerial personnel or their relatives is interested in the resolution. The Board recommends the resolution 

for members’ approval as a special resolution.

Resolution No. 10

As per the provisions of the section 180(1)(c ) of the Companies Act, 2013, the Company can borrow upto its Paid up Capital and Free Reserves. 

Due to its expansion of production facilities as well as investing abroad, it may require to borrow funds. As per the authority given to the Board 

vide its resolution dated 17th August, 2007, the shareholders had given powers to borrow upto Rs. 25 crores. At the 8th Annual General Meeting 

of the Company the members by a special resolution gave the powers to the Board as per Section 293 of the Companies Act, 1956 to borrow upto 

Rs. 75 Crores (Seventy Five) only as required. As per the general circular dated 25th March, 2014 issued by the Ministry of Corporate Affairs, 

<-!<7!%:#$<4.5!-&#-!-&.!.#$:<.$!$.71:B-<107!C#77.5!B05.$!7.%-<10!(L?!12!-&.!81/C#0<.7!J%-'!*LcV!7&#::!$./#<0!O#:<5!21$!10.!=.#$!2$1/!-&.!5#-.!12!

01-<4%#-<10!12!,.%-<10!*\)!12!-&.!81/C#0<.7!J%-'!()*?@!f.0%.!=1B$!#CC$1O#:!<7!71B>&-'!M=!;#=!12!#!7C.%<#:!$.71:B-<10'!21$!#!&<>&.$!#/1B0-!12!R7@!

100/- Crs (Rupees One Hundred crores only).

None of the Board Members or Key Managerial personnel or their relatives is interested in the resolution. The Board recommends the resolution 

for members’ approval as a special resolution.

Resolution No. 11

The Cost Auditors are appointed by the Board of Directors as per Section 148 of the Companies Act, 2013 read with Rules made thereunder. 

M/s V J Talati & Co Cost Accountants were appointed by the Board of Directors of the Company to audit the Cost Records of the Company for 

the years 2013-14 and 2014-15. The Report for 2013-14 would be issued by them by September 2014 and for 2014-15 by September 2015. The 

0.%.77#$=!21$/7!<0!-&<7!$.>#$5!;.$.!#:71!4:.5!;<-&!-&.!R.><7-$#$!12!81/C#0<.7@!A&.!7&#$.&1:5.$7W!#CC$1O#:!<7!71B>&-!#7!$.bB<$.5!M=!-&.!C$1O<7<107!

of Section 148(3) of the Companies Act 2013 read with Rule 14 of the Rules in this regard. The proposed fee is Rs. 35,000/- p.a. (Rupees Thirty 

Five Thousand per annum)

 None of the Board Members or Key Managerial personnel or their relatives is interested in the resolution. The Board recommends the resolution 

for members’ approval.

Details of Director seeking reappointment (as per clause 49 of the Listing agreement with Bombay Stock Exchange Limited)

Sr. 

No.

Particulars Reappointment of 

Mr. Manmohan Mehta 

as Independent Director

Reappointment of 

Mr. Alok Dhanuka 

as Independent Director

Reappointment of 

Ms. Ritu Gupta 

as Director

1 Name of the Director Manmohan Mehta Alok Sashikant Dhanuka Ms Ritu Gupta

2 Date of Birth 28-Aug-1968 01-Jun-1986 11-Oct-1984

3 Relationship with Directors Nil Nil Daughter of Mr. Surendrakumar 

Tibrewala and sister of 

Mr. Sanjay Tibrewala

4 Date of Appointment 31-Dec-2007 11-Feb-2013 13-Aug-2014

5 ePC.$-<7.!<0!,C.%<4%!9B0%-<10#:!J$.# Textile Processing & Reality 

business

Exports & Finance Finance

6 No of Equity shares held in the Company Nil Nil 1100

7 Directorship in other Public Limited 

Company as on 31-Mar-2014

Nil Nil Nil

8 Chairmanship/Membership of Committees 

of other Indian Public Limited Companies 

as on 31-Mar-14

Nil Nil Nil

9 U<$.%-1$!T5.0-<4%#-<10![B/M.$ 00391394 06491610 00218561
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DIRECTORS’ REPORT

Your Directors hereby present their Eleventh Annual Report together with the Audited Statement of Accounts of the Company for the year ended 
31st March 2014.

FINANCIAL RESULTS      (Rs. in Lakhs)

 Standalone Consolidated

Year ended Year ended Year ended Year ended

31-3-2014  31-3-2013  31-3-2014 31-3-2013

Total Income (net of Excise duty) 5,719.01  4,318.23 8,926.70 9,836.80

Less: Expenditure 4,861.16  3,524.08 7,743.89 8,641.37

Less: Depreciation 20.69  20.26 26.20  29.82

Less: Finance Costs 34.27  40.01 40.21  52.23

[.-!3$14-!M.21$.!A#P 802.88  733.75 1,116.40 1,113.37

Provision for Tax (including short 222.02  190.78 334.81  302.20

provision for Previous Year)

3$14-!#2-.$!-#P 580.86  542.96 781.59  811.17

Appropriations

Dividend on Equity Shares 56.15 56.15

Tax on Dividend (8.88)  9.11

Balance Brought forward

from previous Year 2,075.14 1,597.44

3$14-!%#$$<.5!-1!R.7.$O.7 2,608.72  2,075.14

DIVIDEND

Your Directors have recommended a dividend of Re 0.50 per equity share ( Last year Re. 0.50 per share) for the year ended 31st March, 2014. 
The dividend will be paid to the members whose names appear in the register of members as on 19th September, 2014.. In case of shares held 
in dematerialised form the same will be paid to members whose names are furnished by National Securities Depository Limited and Central 
U.C17<-1$=!,.$O<%.7!DT05<#E!6</<-.5!#7!M.0.4%<#:!1;0.$7!#7!10!-&#-!5#-.@!A&.!5<O<5.05!<7!2$..!2$1/!T0%1/.!A#P!<0!-&.!&#057!12!-&.!7&#$.&1:5.$7@

OPERATIONS

The economic conditions during the year under review were worse than those compared to the earlier year. The Company could achieve a turnover 
of Rs. 5,719 lakhs as against Rs. 4,319 lakhs last year, on Stand alone basis, an increase of 32.41 % inspite of the depressed economic conditions. 
There was a record fall in the Rupee value vis-a-vis the US dollar during the year resulting overall rise in input costs which could not be fully 
passed on to the customers. The Company was able to meet the challenge, maintain its position by adapting to the changing environment, ensuring 
timely delivery and new product development. The Company continues to develop new products and modify the products as per the requirements 
12!<-7!%B7-1/.$7@!81/C#0=!&#7!<-7!1;0!-.7-<0>!#05!5.O.:1C/.0-!2#%<:<-<.7!M=!bB#:<4.5!7-#22@

A&<7!.07B$.5!&<>&.$!7#:.7!;&<%&!&.:C.5!<-!-1!/#<0-#<0!<-7!#M71:B-.!C$14-7@!g1B$!5<$.%-1$7!#$.!&1C.2B:!-&#-'!7BMN.%-!-1!B021$.7..0!%<$%B/7-#0%.7'!-&.!
Company would be in a position to maintain robust growth rate in the current year.

One big hindrance in the smooth performance during the year was the levy of Local Bodies Tax by the Government of Maharashtra last year. It is 
heard in the market that the Government is considering the review of the same. It is facing widespread resentment and would have very negative 
impact on the performance of the businesses as well as margins. Your Company is therefore reviewing the entire plan it had. It has already sought 
-&.!7&#$.&1:5.$7!C.$/<77<10!-1!>1!<0!21$!5<O.$7<4%#-<10@!J!;&1::=!1;0.5!7BM7<5<#$=!&#7!M..0!21$/.5!-1!CB$7B.!-&.!%1/C#0=W7!21$#=!<0-1!$.#:<-=!
business.

SUBSIDIARIES

Fineotex Malaysia Limited (FML), a Limited Company, was incorporated in Labaun Malaysia in 2011. FML in turn had controlling interest in 
3 other companies in Malaysia that have established manufacturing and trading activities. Their turnover is higher than the parent company. The 
synergy of the businesses has helped all the companies.

FCL Landmarc Private Limited was incorporated in March 2013 as a wholly owned subsidiary to pursue Company’s activities in the reality sector. 
In October 2013, it took over Manya Steels Private Limited (Manya) as a wholly owned subsidiary. It owns land in Wada Taluka in Thane District 
of Maharashtra which the Company proposes to use for further expansion. In March 2014, Manya was made the direct subsidiary of the Company.

CONSOLIDATED FINANCIAL STATEMENTS

The Consolidated Financial Statements of the Company along with its subsidiaries for the year ended 31st March, 2014 form part of this Annual 
Report

PUBLIC DEPOSITS AND LOANS AND ADVANCES.

The Company has neither accepted any deposits from the public or the shareholders during the year nor are there any outstandings as at year end. 
61#07!I!J5O#0%.7!><O.0!-1!,BM7<5<#$<.7!#$.!5<7%:17.5!<0!-&.!40#0%<#:!7-#-./.0-7!#7!$.bB<$.5!B05.$!8:#B7.!?(!12!-&.!6<7-<0>!J>$../.0-!;<-&!-&.!
Bombay Stock Exchange Limited.
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RELATED PARTY CONTARCTS.

The Company had entered into contracts with related parties which 
were either covered under Section 297 of the Companies Act,1956 or 
were exempt there under. These were properly approved by the Board, 
shareholders and disclosed in the Prospectus issued by the Company 
in February 2011 at the time of Initial Public Offer, Subsequently in 
2012, the Company had received the approval of the Regional Director, 
Ministry of Corporate Affairs, Government of India which are valid 
till 31st March, 2015. There are also other contracts regarding taking 
of premises on rent. These had been fully disclosed in the Prospectus 
but did not require any further approval under the erstwhile Act. 
As disclosed and explained in the Prospectus these contracts are 
comparable with the market prices. As per the Companies Act, 2013, 
you consent is required as per the provisions of Section 188 of the said 
Act. These are as per the normal business terms and, in the opinion of 
the Board, not prejudicial to the Company’s interest. The Board seeks 
your approval.

DIRECTORS

There were no changes to the Board during the year. Mr. Manmohan 
Mehta, Mr. Navin Mittal and Mr Alok Dhanuka are the three 
Independent Directors on the Board of the Company as per the Listing 
Agrement with the Bombay Stock Exchange Limited. As per the 
provisions of Section 149 of the Companies Act, 2013, at least one 
third of the Board should have independent Directors. They have given 
declarations stating that they meet with the criteria of Independence as 
prescribed under Section 149(6) of the Companies Act 2013.

Mr. Manmohan Mehta is due to retire by rotation at the ensuing Annual 
General Meeting as per the provisions of the erstwhile Companies 
Act, 1956 and is eligible for re-appointment. The Board of the 
Company seeks the reappointment of Mr. Manmohan Mehta and Mr 
J:1^!U&#0B^#!#7!T05.C.05.0-!U<$.%-1$!21$!#!-.$/!12!4O.!=.#$7!-<::!-&.!
Annual General Meeting to be held in 2019. The Company has received 
separate notices under Section 160 of the Companies Act 2013 from 
members signifying their intention to propose them as candidates for 
-&.!124%.!12!#0!T05.C.05.0-!U<$.%-1$7!#-!-&.!.07B<0>!J00B#:!H.0.$#:!
"..-<0>@!3$14:.7!12!"$@!"#0/1&#0!".&-#!#05!"$!J:1^!U&#0B^#!#$.!
given in Corporate Governance Report and Explanatory Statement to 
the notice of the Eleventh Annual General meeting.

Ms Ritu Gupta was appointed as Additional Director by the Board on 
13th August, 2014. She is a MBA Finance from S P Jain, Centre of 
Management. She was also associated with the Company as General 
Manager initially at the time of Initial Public offer. She is related to the 
Chairman and Managing Director and to the Executive Director. Her 
details are given in the annexure to the notice. She is therefore a Non-
Independent Director  liable to retire by rotation.

AUDITORS AND AUDIT REPORT

Messrs UKG & Associates, the auditors of the Company, bearing 
ICAI Registration No Firm Registration No. 123393W, retire at the 
conclusion of the ensuing Annual General Meeting and are eligible 
for reappointment. They have given their declaration, in writing, that 
they are eligible and willing for re-appointment as Auditors. As per the 
provisions of Section 139 of the Companies Act, 2013 and Rules made 
-&.$.!B05.$'!-&.=!#$.!.:<><M:.!21$!$.#CC1<0-/.0-!-1!&1:5!124%.!-<::! -&.!
conclusion of 5th Annual General Meeting held thereafter. The Audit 
Committee has recommended their reappointment which the Board has 
accepted. Board recommends their appointment.

COST ACCOUNTING RECORDS AND COST AUDIT

The Cost Audit Branch (CAB) of the Ministry of Corporate Affairs have 
issued CAB Order dated 24th January, 2012 making the products of the 

Company liable to Cost Audit under Section 233B of the Companies 
Act, 1956. This Order would apply to accounting periods commencing 
on or after 1st April, 2012. The Board has therefore recommended the 
name of M/s V J Talati & Co. as Cost Auditors of the Company. The 
approval of the government is received and M/s VJ Talati & Co. would 
do the audit for 2013-14. The Board also proposes to appoint them for 
2014-15. The Audit Committee recommended their appointment.

SECRETARIAL AUDIT

The Companies Act, 2013 has made it mandatory for the Listed 
Company, like yours, to have the secretarial records audited. The Board 
of Directors have appointed HS Associates, Company Secretaries as 
Secretarial Auditors for 2014-15.

PARTICULARS OF EMPLOYEES

None of the employees of the Company drew a remuneration of Rs. 
5 lakhs per month or Rs 60 lakhs per annum during the year under 
review. Hence there is no disclosure required as per provisions of 
Section 217(2A) of the Companies Act, 1956.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION 
AND FOREIGN EXCHANGE EARNINGS/OUTGO

Information as required by the provisions of Section 217(1)(e) of the 
Companies Act, 1956 read with Companies (Disclosure of Particulars 
in the Report of the Board of Directors) Rules, 1988 is annexed and 
forms part of this report. Refer Annexure A

DIRECTORS’ RESPONSIBILITY STATEMENT

As required under Section 217 (2AA) of the Companies Act, 1956, 
=1B$!U<$.%-1$7!%104$/!-&#-S

(i) in the preparation of the Annual Accounts, the applicable 
accounting standards have been followed along with proper 
explanations relating to material departure;

(ii)  they have selected such accounting policies and applied them 
consistently and made judgements and estimates that are 
reasonable and prudent so as to give a true and fair view of the 
7-#-.!12!#22#<$7!12!-&.!81/C#0=!#-!-&.!.05!12!-&.!40#0%<#:!=.#$!#05!
12!-&.!C$14-!12!-&.!81/C#0=!21$!-&#-!C.$<15h

D<<<E! -&.=!&#O.!-#^.0!C$1C.$!#05!7B24%<.0-!%#$.!21$!-&.!/#<0-.0#0%.!12!
adequate accounting records in accordance with the provisions 
of the Companies Act, 1956 for safeguarding the assets of the 
Company and for preventing and detecting fraud and other 
irregularities; and

(iv) they have prepared the Accounts on a going concern basis

MANAGEMENT DISCUSSION AND ANALYSIS

In accordance with the requirements of the clause 49 of the Listing 
Agreement with the Bombay Stock Exchange Ltd. a report on 
Management Discussion and Analysis is attached hereto (Annexure 
‘B’) and form part of this Report.

CORPORATE GOVERNANCE

Your Company would strive to set and achieve appropriate Corporate 
Governance practices. In accordance with the requirements of clause 
49 of the Listing Agreement with the Stock Exchange, a report on the 
status of compliance of corporate governance norms is also attached. 
DJ00.PB$.!d8WE@!A&.!JB5<-1$7!%.$-<4%#-.!10!-&.!7#/.!<7!#:71!#--#%&.5@
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 For and on behalf of the Board 
Place : Mumbai   (Surendrakumar Tibrewala) 
Dated: 13-Aug-2014    Chairman
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ANNEXURE A

Part ‘A’

2013-14 2012-13

Power & Fuel Consumption

1. Electricity

a) Purchased Units (Nos) 1,03,124  85,832

Total Cost (Rs) # 8,52,392 7,49,893

Rate / Unit (Rs.) # 8.27 8.93

2. Diesel Oil

Quantity (K.Ltrs)  45629 38785

Total Cost (Rs.) 31,91,352 27,66,376

Average  rate per K Ltr. (Rs.) 69.94 71.33

Part ‘B’

2013-14  2012-13

1. Production (own manufacture)  6966.683 MT  5918.005 MT

2. Production (labour jobs only) 307.045 MT 277.958 MT

Note: The consumption per unit is not comparative as the production of various products require different production standards.  Hence the same 
is not computed

ANNEXURE – I

Particulars required under the Companies (Disclosure of Particulars in the Report of Board of Directors) Rules, 1988.

A. CONSERVATION OF ENERGY

(a) Energy conservation measure taken – Energy consumption is not very high for the Company’s business. However efforts are being 
continuously made of monitoring the consumption and reduction of losses to reduce energy costs.

(b) Total energy consumption and energy consumption per unit of production as per form ‘A’ attached hereto

B. TECHNOLOGY ABSORPTION

 (c) Efforts made in technology absorption – as per Form B given below

Form B

RESEARCH AND DEVELOPMENT (R & D)

*@! ,C.%<4%!#$.#7!<0!;&<%&!-&.!$.7.#$%&!#05!5.O.:1C/.0-!DR!I!UE!<7!M.<0>!%#$$<.5!1B-!M=!-&.!81/C#0=!i!A&.$.!&#7!M..0!01!/#N1$!.PC.05<-B$.!<0!
what is generally understood as Research and Development. However it is our continuous endeavour to improve the performance of products 
as well as develop new products mainly as required by the customers.

(@! Y.0.4-7!5.$<O.5!#7!#!$.7B:-!12!-&.!#M1O.!R!I!U!i!U.O.:1C.5!2.;!C$15B%-7!#7!;.::!#7!</C$1O.5!C.$21$/#0%.!12!%.$-#<0!C$15B%-7!-1!/..-!-&.!
customer requirements

3. Future plan of action – No major plan is on anvil but development to suit the customer’s requirements and satisfaction is the main back bone 
of our business activity.

+@! ePC.05<-B$.!10!R!I!U!i![1-!7<>0<4%#0-!5B$<0>!-&.!=.#$!10!<0!<//.5<#-.!2B-B$.@

TECHNOLOGY ABSORPTION, ADOPTION AND INNOVATION

1. Efforts, in brief, made towards technology absorption, adoption and innovation – the initiatives leading to development or improvement and 
continuously adopted into production process

(@! Y.0.4-7!5.$<O.5!#7!#!$.7B:-!12!-&.!#M1O.!.221$-7!i!-&.$.!#$.!</C$1O./.0-!<0!C$1%.77'!%17-!$.5B%-<10'!$.5B%-<10!<0!-&.!C$15B%-<10!C$1%.77!%=%:.!-</.@

3. Information regarding Imported Technology – We have no imported technology

A. FOREIGN EXCHANGE EARNING AND OUTGO

(a) Activities relating to export, initiatives to increase Exports developments of New export 

markets for products.

The Company has 

started exports on its 

own account

in lakhs

2013-14 2012-13
Rupees Rupees

(b) Total Foreign exchange earned 920.11  6.41
(c) Total Foreign exchange used 2013-14 2012-13

i. Loan Repaid  270.18 199.23
ii. Interest     26.85   32.79
iii. Expenses     28.55    1.45
iv. Imports    150.20  42.57
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ANNEXURE ‘B’ TO THE DIRECTORS REPORT

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

INDUSTRY STRUCTURE AND DEVELOPMENTS

The overall economic situation during 2013-14 was very grim and 
challenging. However your Company was in a position to substantially 
increase the quantitative sales. There was also a decent increase in 
monetary terms.

The Indian Chemical Industry is one of the major industry. Chemical 
industry can be broadly divided into 3 categories –(1) Basic Chemicals 
like petrochemicals, fertilizers etc. (2) Specialty chemicals like 
intermediaries, auxiliaries or catalyst in nature and (3) high technology 
based chemicals like medicinal or biotech products.

The Company’s products mainly fall under the Specialty Chemical 
business which is an emerging sector with increased dependence on 
knowledge, innovation and research. The products of the Company 
mainly are used by textile industry as performance chemicals in their 
processing.

The products are like recipes made as per customer needs with the 
interaction at the customers production process. They are high value low 
volume products known for their performance enhancing properties. 
A&.!B7.7!12!-&.7.!C$15B%-7!405!-&.<$!;#=!<0!#:/17-!#::!<05B7-$<.7!;<-&!
the textile sector being the major market of the Company’s products. 
A&.!%&#$#%-.$<7-<%7!12!-&<7!MB7<0.77!#$.!/1$.!j.P<M<:<-=!<0!-&.!C$1%.77.7!
#7!;.::!#7!-&.!40#:!C$15B%-7!%#B7<0>!&<>&!C$15B%-!5<22.$.0-<#-<10!#05!
low capital investments. The Company is established in this business 
with many accepted products with growing range and market share. 
The industry is fragmented and has many player from tiny industries 
to large corporate.

OPPORTUNITIES, THREATS, RISKS, CONCERNS, 
PERFORMANCE AND OUTLOOK

With a growth in the manufacturing sector based on the growing 
economy and emphasis on quality and performance, the requirements 
for specialty chemicals are rising faster. Your Company is poised to take 
advantage of the same due to high value and new products. The current 
$.7B:-7!$.j.%-!-&.!7#/.@!A&.!C$15B%-7!&#O.!#0!#5O#0-#>.!12!7%#--.$.5!
textile manufacturers spread across India, a high pool of technicians 
actively backing the marketing of the products and low manpower 
costs. The present per capita consumption of these products is very 
low in India. But with rising consciousness for quality in production 
process as well as in the products the consumption would rise in the 
current year as well as continue in the future.

The rising oil prices with its adverse effects on the economy in general 
and many chemical products which form our raw materials pose a 
threat to our business. The global slackness in the economy, in India as 
well as in the neighbouring countries, has affected the Company more 
than in the previous year. Your company could increase the quantitative 
sales but the margins remained depressed.

A&.! $<7<0>! <0j#-<10! CB-7! -&.! 81/C#0=W7! C:#07! #-! #! $<7^! 12! B05.$!
performance. The fear apprehended last year has come true this year. 
This also puts the margins at risk as the lag between rise in inputs 
and compensation received by us in the form of higher revenues. The 
Company has in place a mechanism to identify such risks and take 
measures to minimize its occurrence. The Company is aware of the 
need to improve on the mechanism and is taking steps in this direction 
on a continuous basis. The risk from the small scale and unorganized 
sector is real and the company is taking steps to diversify in other 
C$15B%-7!#7!;.::!#7!1-&.$!4.:57@!A&.7.!7-.C7!&#O.!&.:C.5!-&.!81/C#0=!
-1!/#<0-#<0!-&.!C$14-7!#-!#M71:B-.!:.O.:@

Caution : Some of the statements made in this Annexure can be 
describe as ‘forward looking statements’. The expectations are based 
on reasonable assumptions. However the actual results could differ 
materially from the ones expressed above on the basis of factors 
beyond the control of the Company and its management. The Company 
assumes no responsibility to publicly amend or modify these any of 
these statements on the basis of subsequent developments.

DISCUSSSION ON FINANCIAL PERFORMANCE WITH 
RESPECT TO OPERATIONS

The Company’s performance during the year shows a jump of 21.53 
% over the last year. However due to the rising raw material costs the 
C$14-!M.21$.!-#P!&#7!$./#<0.5!#:/17-!#-!-&.!7#/.!:.O.:!<0!-&.!=.#$!B05.$!
review. The Company is a zero debt Company with no borrowings for 
its local operations. Short term borrowings are restricted to need based 
working capital requirements. The salient indicators are as under :-

(Rs. In lakhs)

Standalone Consolidated

2013-14 2012-13 2013-14 2012-13

Income 5,719 4,318 8,926 9,837

PBDIT 868 794   1,183 1,196

PAT 581 543      781    811

Earnings per Share 5.17 4.84 5.78 6.26

(Basic & Diluted) (Rs)

During the year under review the plant had smooth operations. The 
%.$-<4%#-<10! $.%.<O.5! M=! -&.!81/C#0=! <7! T,Q!L))*S()))! 2$1/! kJ,K
ANZ in 2007. The Company received the proceeds on the Initial 
Public Issue (IPO) in the last fortnight of March 2011. By the end of 
March 2014, it has fully utilised the IPO proceeds as permitted by the 
shareholders. Securities Exchange Board had sought some information 
on this which the Company has provided.

As per the Accounting Standard 17 issued by the Institute of Chartered 
Accountants of India and Companies (Accounting Standards) Rules, 
2006, the Company has only one segment i.e. specialty or auxiliary 
chemicals. The Company’s products play an important role in the 
textile manufacturing processes. With the cautious growth expected 
in the textile industry in the coming year with increasing demand for 
chemicals needed for this industry based on the increasing expectation 
of quality and fashionable textile products, the Company expects a 
growth in turnover for the current year. However the margins continue 
to be under stress. The total quantitative sales in 2013-14 were 6967 
MT against 5918 MT in 2012-13. It is pertinent to note that quantity 
is not a very indicative criteria to evaluate performance as the quantity 
may vary depending upon the concentration level of products sold.

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

Your Company has an effective system of receipt, storage, and 
utilization of materials –especially in the environment in which the 
Company operates. Its products are not standardized but each supply 
&#7!-1!/..-! -&.!$.bB<$./.0-7!12! -&.!%B7-1/.$!10!&<7!7&1C!j11$@!A&<7!
<7! M#%^.5! M=! bB#:<-=! %10-$1:! #-! .#%&! 7-#>.! 12! C$15B%-<10'! 40<7&.5!
product storage and dispatch. It has also in place adequate accounting, 
administrative and adequate system of internal check and controls to 
ensure safety and proper recording of all assets of the Company and 
their proper and authorised utilisation. The Company is aware that 
T0-.$0#:!810-$1:!/.#7B$.7! $.bB<$.!%107-#0-! $.O<.;!#05!/15<4%#-<107!
to meet the changing requirement of the Indian as well as Global 
environment. The Company constantly reviews its adherence to the 
environmental norms. The Company has its own Internal Control 
system and the Audit Committee reviews its adequacy from time to 
time. Measures are taken to strengthen the same.

HUMAN RESOURCES

The Company has 39 employees at the year end including whole time 
Directors. The Company is aware that the success of its business depends 
upon its technical experts co-ordinating with research and development 
staff on the one hand and marketing on the other. Necessary training 
and orientation in this regard is done on a regular basis.

During the year a few innovative ideas were received from the staff, 
many of which were implemented for improvement in cost control and 
21$!#%&<.O<0>!>$.#-.$!.24%<.0%=@

For and on behalf of the Board

Place : Mumbai   (Surendrakumar Tibrewala)
Dated: 13-Aug-2014    Chairman
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ANNEXURE ‘C’ TO THE DIRECTORS REPORT

CORPORATE GOVERNANCE

COMPANY’S PHILOSOPHY ON CORPORATE GOVERNANCE

Your Company continues to practise transparency in its dealings with emphasis on integrity and regulatory compliance. It attaches importance 
to practice of good corporate governance for meeting the interests and aspirations of the stakeholders. Your Company has implemented the 
requirements regarding Corporate Governance as mentioned in Clause 49 of the Listing Agreements.

BOARD OF DIRECTORS as on 31st March, 2014

Executive/ 

Independent/ Non-

executive

No. of Board 

Meetings attended

Whether attended 

last AGM

No. of other 

directorships 

in Public Ltd 

Companies

No of other 

Committee 

Chairmanship/

Member

Name of the Director

Mr. Surendrakumar Tibrewala Chairman &  5 Yes  NIL  NIL

 (DIN 00218394) Managing Director

Mr.Sanjay Tibrewala Executive Director  5 Yes  NIL  NIL

(DIN 00218525)

Mr.Manmohan Mehta Independent 4 Yes  NIL  NIL

(DIN 00391964) Non-executive

Mr.Navin Mittal Independent 5 Yes  NIL  NIL

(DIN 03555295) Non-executive

 Mr.Alok Dhanuka Independent 5 Yes  NIL  NIL

(DIN 06491610) Non-executive

FINEOTEX CHEMICAL LIMITED

During the year under review, 5 meetings of the Board of Directors were held.

The meetings of the Board of Directors are generally held at least once in a quarter and are scheduled well in advance unless it is necessary to 
convene the same for urgent purposes. A detailed agenda is prepared in consultation with the Chairman & Managing Director which is circulated 
to the members of the Board in advance.

3$14:.!12!-&.!U<$.%-1$7!M.<0>!$.K#CC1<0-.5

The Company have 3 Independent Directors as per the Listing Agreement with BSE Limited – Mr. Manmohan Mehta, Mr. Navin Mittal and Mr. 
Alok Dhanuka. They were liable to retire by rotation as per the Companies Act, 1956. They are being re-appointed as Independent Directors as 
per the requirements of the Companies Act, 2013. They have given their willingness and eligibility for re-appointment. Their reappointment will 
be for a period of 5 years.

Mr. Manmohan Mehta retires by rotation as per the provisions of Companies Act 1956 and offers himself for re-appointment. He is proposed to 
be appointed as Independent Director s per the provisions of the Companies Act, 2013. He has a vast experience in textile processing and reality 
business – the two main pillar of the group as a whole. He has been a director from 31-Dec-2007.

Mr. Navin Mittal and Mr. Alok Dhanuka are Independent Directors as per the Listing Agreement with Bombay Stock Exchange Limited. They are 
proposed to be re-appointed as Independent Directors as per the provisions of the Companies Act 2013 for a period of 5 (Five) years. They have 
#24$/.5!-&.<$!.:<><M<:<-=!#05!;<::<0>0.77!-1!#%-!#7!7B%&@!"$![#O<0!"<--#:!<7!#!>$#5B#-.!;<-&!.PC.$<.0%.!<0!7-..:!MB7<0.77@!"$!J:1^!U&#0B^#!<0!#0!
MBA Finace with experience of exports business.

Ms. Ritu Gupta was appointed as Additional Director on 13-August-2014. She is MBA Finance from SP Jain Centre of Management Dubai and 
has experience in Finance and Management. She was also associated with the Company earlier. She has given her consent and eligibility for 
reappointment. Her appointment as Director would be of tremendous value to the Company being aware of the operations of the Company.

AUDIT COMMITTEE

A&.!81/C#0=!&#7!#!bB#:<4.5!JB5<-!81//<--..@!A&.!-.$/7!12!$.2.$.0%.!12!-&.!81//<--..!;.$.!<0!#%%1$5#0%.!;<-&!-&.!C$1O<7<107!12!-&.!81/C#0<.7!
Act, 1956 and the Listing Agreement with the Bombay Stock Exchange Ltd. The same are being reviewed and enlarged in terms of the Companies 
Act, 2013 and the new Listing Agreement which would be effective from 1st October 2014. The present members of the Audit Committee are 
Messers Alok Dhanuka (Chairman), Manmohan Mehta and Mr. Sanjay Tibrewala. The Committee met 5 times during the year and was attended 
by all the members except Mr. Manmohan Mehta who attended 4 meetings. Mr Alok Dhanuka is the Chairman of the Committee. The terms of 
reference have been approved by the Board.

Mr. Sanjay Tibrewala is the Executive Director and the others are Independent and Non-Executive Directors.

REMUNERATION COMMITTEE

The Company has a Remuneration Committee to recommend/review the remuneration package of the Managing Director and the Executive 

Directors as well as to the other members of the Board. As per the requirements of the Companies Act, 2013 the same is renamed as Nomination 
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and Remuneration Committee. Mr. Manmohan Mehta is the Chairman of the Committee with Messrs Navin Mittal and Alok Dhanuka as members. 

The Committee met twice during the year. All members are Independent and Non-Executive Directors.

Remuneration Policy

Payment of remuneration to the Managing Director and Executive Director is governed by the terms and conditions approved by the shareholders 

at the contained in the Agreement entered into with them which incorporated remuneration within the limit stipulated by the provisions of the 

Companies Act, 1956. The remuneration structure comprises of salary, consolidated allowance and other perquisites such as house rent allowance, 

/.5<%#:!M.0.4-7'!:.#O.!-$#O.:!%10%.77<10'!%:BM!7BM7%$<C-<10'!%10-$<MB-<10!-1!C$1O<5.0-'!7BC.$#00B#-<10!#05!>$#-B<-=!2B057!#05!C$1O<7<10!12!%#$!#05!

telephone. The other provisions are as per the agreement. At the 10th Annual General Meeting held on 27th September, 2013, the shareholders had 

approved, by a Special Resolution, the minimum remuneration as per Schedule XIII of the Companies Act, 1956 with the provision to increase the 

7#/.!<2!-&.!:</<-7!#$.!<0%$.#7.5!.<-&.$!M=!-&.!8.0-$#:!H1O.$0/.0-!#05!#0=!.0#%-/.0-@!8.0-$#:!H1O.$0/.0-!&#7!01-<4.5!-&.!$.:.O#0-!C$1O<7<107!12!

-&.!81/C#0<.7!J%-!()*?!#05!7BM7.bB.0-:=!-&.!R./B0.$#-<10!81//<--..!&#7!$.%1//.05.5!-&.!<0%$.#7.!<0!$./B0.$#-<10!;<-&<0!-&.!:</<-7!7C.%<4.5!

B05.$!,%&.5B:.!TT!12!-&.!81/C#0<.7!J%-'!()*?@!A&.!Y1#$5!71B>&-!2B$-&.$!%^#$<4%#-<107!#05!#%%.C-.5!-&.!$.%1//.05#-<10!2$1/!*st April, 2014.

Committee also recommended that the payment of sitting fees to the Independent Directors.

The details of remuneration paid/provided to Mr. Surendrra Tibrewala Managing Director during the year ended 31st March, 2014 are Basic Salary 

Rs. 27,00,000/-, House Rent Assistance of Rs. 5,40,000, and other allowances of Rs. 3,20,400/-. The details of remuneration paid to Mr. Sanjay 

Tibrewala Executive Director during the year ended 31st March, 2014 are Basic Salary Rs. 27,00,000/-, House Rent Assistance of Rs. 5,40,000/- 

and other allowances of Rs. 3,20,400/-. In addition contribution was made for Provident Fund in case of both the Directors and contribution is 

made to the Gratuity Scheme with Life Insurance Corporation of India in case of Mr. Sanjay Tibrewala.

INVESTORS/SHAREHOLDERS’ GRIEVANCE COMMITTEE

The Company has a Shareholders’/Investors’ Grievance Committee of the Board of Directors under the Chairmanship of Mr. Alok Dhanuka, 

Non-Executive Director, to look into the redressal of investors’ grievances with Mr. Sanjay Tibrewala and Mr Manmohan Mehta. The Board 

of Directors has delegated power of approving transfer/transmission of shares to senior executives of the Company. The Committee has been 

renamed as Stakeholders Grievances Committee, During the year 2013-14 no complaints were received by the Registrar and Transfer agents. 

There were no complaints on the ‘SCORES’ hosted on the website of Securities and Exchange Board of India (SEBI). Certain grievances 

regarding re-validation of dividend warrants were received during the year and were settled promptly.. Requests for information were received 

and were attended accordingly and no grievance was outstanding as on 31st March, 2014. No share transfers/transmissions/issue of duplicate share 

%.$-<4%#-.7!;#7!C.05<0>!#7!10!?*7-!"#$%&'!()*+@

81/C#0=!,.%$.-#$='!<7!-&.!81/C:<#0%.!Q24%.$!12!-&.!81/C#0=@

DETAILS OF GENERAL BODY MEETINGS

Details of location and time of last three Annual General Meetings are as follows:

Year Venue Date Time

2010-11 Gokul Hall, Rajpuria Bagh, Navinbhai Thakkar Road, Vile Parle (E), Mumbai 400057. 12-Aug-2011 2.30 P.M.

2011-12 Gokul Hall, Rajpuria Bagh, Navinbhai Thakkar Road, Vile Parle (E), Mumbai 400057. 31-Dec-2012  9.30 A.M.

2012-13 Gokul Hall, Rajpuria Bagh, Navinbhai Thakkar Road, Vile Parle (E), Mumbai 400057. 27-Sep-2013  9.30 A.M.

Special Resolutions were proposed at the 10th Annual General Meeting held on 27th September, 2013 and were approved unanimously.

No special resolution was put through postal ballot during the last year. Postal Ballot rules will be complied with when required.

No Extra-Ordinary General Meeting was convened during the year 2013-14.

Code of Conduct

The Board of Directors has laid down a code of conduct for the Company which is applicable to all its Board Members and Senior Management 

3.$7100.:@!91$!-&.!=.#$!B05.$!$.O<.;'!#::!5<$.%-1$7!#05!7.0<1$!/#0#>./.0-!C.$7100.:!&#O.!%104$/.5!-&.<$!#5&.$.0%.!-1!-&.!C$1O<7<107!12!-&.!7#<5!

code.

DISCLOSURES

(a) A&.!81/C#0=!5<5!01-!.0-.$!<0-1!#0=!/#-.$<#::=!7<>0<4%#0-!$.:#-.5!C#$-=!-$#07#%-<107!;<-&!<-7!C$1/1-.$7'!5<$.%-1$7!1$!-&.!/#0#>./.0-'!-&.<$!

7BM7<5<#$<.7'!$.:#-<O.7!.-%'!5B$<0>!-&.!=.#$!-&#-!/#=!&#O.!#!C1-.0-<#:!%10j<%-!;<-&!-&.!<0-.$.7-!12!-&.!81/C#0=!#-!:#$>.!.P%.C-!-&#-!#$.!5<7%:17.5!

<0!-&.!#%%1B0-7@!A&.!81/C#0=!>.-!71/.!C$1%.77<0>!510.!2$1/!#0!.0-<-=!;&.$.!-&.!eP.%B-<O.!U<$.%-1$!<7!#!7<>0<4%#0-!7&#$.&1:5.$!#05!-#^.0!

premises and production facilities on rent from a relative of the Directors. Some sales have been made to the proprietary concern of the 

Executive Director. These have been disclosed in the accounts and other public documents. Wherever required, the approval of the Central 

Government is also obtained.

(b) There was no pecuniary relationship or transactions with Non-Executive Directors.

MEANS OF COMMUNICATION.

A&.!81/C#0=!&#7!#!;.M7<-.!;;;@40.1-.P@%1/@!A&.!81/C#0=W7!e/#<:!T5!<7!<021l40.1-.P@%1/. Individual communication of the half yearly 
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results is not made to the shareholders. The Company has not made any presentation to institutional investors or analysts.

 The Company has 1799 shareholders as on 31st March, 2014 and the total holding is in dematerialised form except for 8 shareholders holding 

physical shares..

The Annual Report consisting of Directors’ Report, Auditors’ report and detailed accounts form an integral part of communication sent annually 

to the shareholders in physical or via email where the depository provide email addresses whereas the Annual General Meeting is a means for face 

to face communication.

A&.!bB#$-.$:=!B0#B5<-.5!40#0%<#:!$.7B:-7!;1B:5!M.!CBM:<7&.5!<0!9$..!3$.77!k1B$0#:!De0>:<7&E!#05![#O#7&#^-<!D"#$#-&<E!#7!C.$!-&.!$.bB<$./.0-7!12!

the listing agreement.

General Shareholder Information

34) 566738)9"6"'38):""&$6#.

 Date and Time Tuesday, 23rd -Sep-20114 at 9.30 A.M

 Venue Gokul Hall, Rajpuria Baug, N B Thakkar Road,

  Vile Parle (E) Mumbai 400057.

b.  Financial Calendar

 The Company’s Financial Year is a 12 months period from April to following March.

 Period Dates for Unaudited/ Audited Results.

 April- June 2014 1st Fortnight of August 2014

 July-Sept. 2014 1st Fortnight of November 2014

 Oct-Dec 2014 1st Fortnight of February 2015

 Jan-Mar -2015 Before 30th  May 2015

c.  Book Closure 20-Sep-2014 to 23-Sep-2014 (both days inclusive)

d.  List of Stock Exchanges where applications for listing of shares have been made

 Bombay Stock Exchange Ltd.,  Phiroze Jeejeebhoy Towers,

 Mumbai Dalal Street, Mumbai-400 023

! A&.!81/C#0=!&#7!C#<5!6<7-<0>!2..7!BC-1!#05!<0%:B5<0>!40#0%<#:!=.#$!()*+K*c@

e. Stock Code &Scrip Id

         Bombay Stock Exchange Ltd, Mumbai Code       533333

  Id  FCL

f. Market Price Data

 The shares of the Company were traded as under during 2013-14.

Month High (Rs.) Low (Rs) Turnover (Rs.)

April 2013 19.50 16.40 46,11,540

May 2013 29.15 15.65 2,47,38,265

June 2013 27.25 17.45 49,75,661

July 2013 24.65 18.90 83,15,758

August 2013 21.05 17.25 14,69,464

September 2013 27.90 17.25 71,88,389

October 2013 26.90 21.95 1,30,40,729

November 2013 25.65 21.05 24,46,453

December 2013 22.90 19.55 46,19,153

January 2014 32.15 21.05 2,10,13,591

February 2014 32.85 27.10 76,74,604

March 2014 32.90 26.60 1,02,11497
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g. Market Price variation in relation to BSE Sensex during 2013-14

 The monthly high and low share prices of the Company in comparison with the BSE Sensex during the year are as under:

Month High (Rs.) Low (Rs) BSE Sensex (High) BSE Sensex (Low)

April 2013 19.50 16.40 19,622.68 18,144.22

May 2013 29.15 15.65 20,443.62 19,451.26

June 2013 27.25 17.45 19,860.19 18,467.16

July 2013 24.65 18.90 20,351.06 19,126.82

August 2013 21.05 17.25 19,569.20 17,448.71

September 2013 27.90 17.25 20,739.69 18,166.17

October 2013 26.90 21.95 21,205.44 19,264.72

November 2013 25.65 21.05 21,321.53 20,137.67

December 2013 22.90 19.55 21,483.74 20,568.70

January 2014 32.15 21.05 21,409.66 20,343.78

February 2014 32.85 27.10 21,140.51 19,963.12

March 2014 32.90 26.60 22,467.21 20,920.98

g. Share Transfer System

 99.96% shares are held in dematerialised form and hence the transfer is done through the depository participants.

 Shareholders are advised that in case transfer, transmission, rematerialisation, dividends, change of address. alterations in bank mandates, 

email ids, nominations and other forms of inquires should be addressed only to the depository participant with whom the shareholder has an 

account as the Company cannot alter the details and have to act on the data available with National Securities Depository Limited and Central 

Depository Services Limited.

 h.Dematerialisation of shares

 99.96 % of total Equity Share Capital is held in dematerialised form with NSDL and CDSL as at 31st March 2013.

 Members can hold shares in electronic form and trade the same in Depository system. However, they may hold the same in physical form 

also.

! T0-.$0#-<10#:!,.%B$<-<.7!T5.0-<4%#-<10![B/M.$!T[e!)+ck)*)*\

i. Shareholding Pattern (at 31st March, 2014)

Category No. of 

shareholders

No. of Equity 

Shares held

Percentage of 

Shareholding

Promoters (Non Corporate) 7 75,38,553 67.13

Promoters (Corporate) 2 4,02,800 3.59

Bodies Corporate 89 11,18,039 9.96

Clearing Members 18 7,173 0.06

Non Resident Indians 41 28,074 0.25

Public 1,642 21,35,172 19.01

Total 1,799 1,12,29,811 100.00

j. Distribution of shareholding as on 31st March, 2014

Category (no. Of shares) No of shareholders Shares held % of shareholding

1-500 1,362  1,95,354  1.74

501-1000 170  1,40,436  1.25

1001-2000 102  1,60,382  1.43

2001-3000  42  1,09,111  0.97

3001-4000  20  70,668  0.63

4001-5000  22  1,02,655  0.91

5001-10000  34  2,77,382  2.47

> 10001  47 1,01,73,823  90.60

Total 1,799 1,12,29,811 100.00
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k. Company Registration number with

 ROC/ Ministry of Corporate Affairs   L24100MH2004PLC144295

l.  Plant location

 A-699/700, TTC Industrial Area Mahape, New Mumbai

m.  Address for correspondence

 i) Registrars and Share Transfer Agents: (For shares and dividend related queries)

  Bigshare Services Private Ltd.,

  E-2, Ansa Industrial Estate,

  Saki Vihar Road, Saki Naka, Andheri (East),

  Mumbai 400072

  Phone : (022) 40430200 Telefax: (02) 28475207

 ii) Company

  (For any other matter, unresolved complaints)

  Company Secretary

  Fineotex Chemical Limited

  42/43, Manorama Chambers,

     S V Road, Bandra West

  Mumbai 400050

n. E-mail      <021l40.1-.P@%1/

o. Investors Grievances   >$<.O#0%.7l40.1-.P@%1/

p. Phone No:     022-26559174-75

q. Fax No.      022-26559178

$@! a.M7<-.!S!! ! ! ! ! ;;;@40.1-.P@%1/

For and on behalf of the Board

Place : Mumbai   (Surendrakumar Tibrewala)

Dated: 13-Aug-2014    Chairman & Managing Director
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DECLARATION AS REQUIRED UNDER CLAUSE 49 OF THE LISTING AGREEMENT

J::!U<$.%-1$7!#05!,.0<1$!"#0#>./.0-!12!-&.!81/C#0=!&#O.!#24$/.5!%1/C:<#0%.!;<-&!-&.!815.!12!8105B%-!12!-&.!81/C#0=!21$!-&.!40#0%<#:!=.#$!

ended 31st March, 2014.

For and on behalf of the Board

(Surendrakumar Tibrewala) 

Place: Mumbai  Chairman & Managing Director

Date: 30-May-2014

AUDITORS CERTIFICATE ON COMPLIANCE OF CONDITIONS OF CORPORATE GOVERNANCE AS STIPULATED 

IN CLAUSE 49 OF THE LISTING AGREEMENT

To the Members of

Fineotex Chemical Limited

We have examined the compliance of the conditions of Corporate Governance by Fineotex Chemical Limited (“the Company”) for the year ended 

on 31st March 2014 as stipulated in Clause 49 of the Listing Agreements of the said Company with stock exchanges in India.

The compliance of conditions of Corporate Governance is the responsibility of the management. Our examination was carried out in accordance 

;<-&!-&.!HB<5#0%.![1-.!10!8.$-<4%#-<10!12!81$C1$#-.!H1O.$0#0%.!D#7!7-<CB:#-.5!<0!8:#B7.!+L!12!-&.!6<7-<0>!J>$../.0-E'!<77B.5!M=!-&.!T07-<-B-.!12!

Chartered Accountants of India and was limited to procedures and implementation thereof, adopted by the Company for ensuring the compliance 

12!-&.!%105<-<107!12!81$C1$#-.!H1O.$0#0%.@!T-!<7!0.<-&.$!#0!#B5<-!01$!#0!.PC$.77<10!12!1C<0<10!12!-&.!40#0%<#:!7-#-./.0-7!12!-&.!81/C#0=@

In our opinion and to the best of our information and according to the explanations given to us, we certify that the Company has complied with the 

conditions of Corporate Governance as stipulated in the above mentioned Listing Agreements.

a.!7-#-.!-&#-!7B%&!%1/C:<#0%.!<7!0.<-&.$!#0!#77B$#0%.!#7!-1!-&.!2B-B$.!O<#M<:<-=!12!-&.!81/C#0=!01$!-&.!.24%<.0%=!1$!.22.%-<O.0.77!;<-&!;&<%&!-&.!

management has conducted the affairs of the Company.

         For UKG & Associates.

        Chartered Accountants

        Firm Regn No 123393W

Place : Mumbai          Champak Dedhia

Dated, 30th May., 2014         Partner

(Membership No.101769)
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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF FINEOTEX CHEMICAL LIMITED

REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying Financial Statements of Fineotex 

Chemical Limited which comprises the Balance Sheet as at 31st March 

!"#$%&'()&*'+'),)-'&./&01.2'&+-3&4.55&+-3&6+5(&78.9&*'+'),)-'&/.1&

'()&:)+1&)-3)3&.-&'(+'&3+')&+-3&+&5;,,+1:&./&*<=-<2>+-'&?>>.;-'<-=&

Policies and other explanatory information.

MANAGEMENT’S RESPONISBILITY FOR THE FINANCIAL 

STATEMENTS

@+-+=),)-'& <5& 1)5A.-5<B8)& /.1& '()& A1)A+1+'<.-& ./& '()5)& 2-+-><+8&

5'+'),)-'5& '(+'& =<C)& +& '1;)& +-3& /+<1& C<)9& ./& '()& 2-+-><+8& A.5<'<.-%&

2-+-><+8& A)1/.1,+->)& +-3& >+5(& D.9& ./& '()&6.,A+-:& <-& +>>.13+->)&

9<'(&'()&?>>.;-'<-=&*'+-3+135&-.'<2)3&;-3)1&'()&6.,A+-<)5&?>'%&#EFG&

1)+3&9<'(&=)-)1+8&><1>;8+1&#FH!"#I&3+')3&#Ith September, 2013 of the 

@<-<5'1:&./&6.1A.1+')&?//+<15&<-&1)5A)>'&./&5)>'<.-&#II&./&'()&6.,A+-<)5&

?>'%& !"#IJ& K(<5& 1)5A.-5<B<8<':& <->8;3)5& '()& 3)5<=-%& <,A8),)-'+'<.-%&

and maintenance of internal control relevant to the preparation and 

A1)5)-'+'<.-&./&'()&2-+-><+8&5'+'),)-'5&'(+'&=<C)&+&'1;)&+-3&/+<1&C<)9&

and are free from material misstatement, whether due to fraud or error.

AUDITOR’S RESPONSIBILITY

L;1&1)5A.-5<B<8<':&<5&'.&)MA1)55&+-&.A<-<.-&.-&'()5)&2-+-><+8&5'+'),)-'5&

based on our audit. We conducted our audit in accordance with the 

*'+-3+135&.-&?;3<'<-=&<55;)3&B:&'()&N-5'<';')&./&6(+1')1)3&?>>.;-'+-'5&

./& N-3<+J& K(.5)& *'+-3+135& 1)O;<1)& '(+'& 9)& >.,A8:& 9<'(& )'(<>+8&

1)O;<1),)-'5& +-3& A8+-& +-3& A)1/.1,& '()& +;3<'& '.& .B'+<-& 1)+5.-+B8)&

+55;1+->)&+B.;'&9()'()1&'()&2-+-><+8&5'+'),)-'5&+1)&/1))&/1.,&,+')1<+8&

misstatement.

?-&+;3<'&<-C.8C)5&A)1/.1,<-=&'()&A1.>)3;1)5&'.&.B'+<-&+;3<'&)C<3)->)&

+B.;'& '()& +,.;-'5& +-3& 3<5>8.5;1)5& <-& '()& 2-+-><+8& 5'+'),)-'5J& K()&

procedures selected depend on the auditor’s judgment, including 

'()& +55)55,)-'&./& '()& 1<5P5&./&,+')1<+8&,<55'+'),)-'&./& '()&2-+-><+8&

5'+'),)-'5%& 9()'()1& 3;)& '.& /1+;3& .1& )11.15J& N-& ,+P<-=& '(.5)& 1<5P&

assessments, the auditor considers internal control relevant to 

'()& 6.,A+-:Q5& A1)A+1+'<.-& +-3& /+<1& A1)5)-'+'<.-& ./& '()& 2-+-><+8&

statements in order to design audit procedures that are appropriate in 

the circumstances but not for the purpose of expressing an opinion on 

'()&)//)>'<C)-)55&./&'()&)-'<':Q5&<-')1-+8&>.-'1.8J&?-&+;3<'&+85.&<->8;3)5&

evaluating the appropriateness of accounting policies used and the 

reasonableness of the accounting estimates made by management, as 

9)88&+5&)C+8;+'<-=&'()&.C)1+88&A1)5)-'+'<.-&./&'()&2-+-><+8&5'+'),)-'5J

R)&B)8<)C)&'(+'&'()&+;3<'&)C<3)->)&9)&(+C)&.B'+<-)3&<5&5;/2><)-'&+-3&

appropriate to provide a basis for our audit opinion.

OPINION

N-&.;1&.A<-<.-&+-3&'.&'()&B)5'&./&.;1&<-/.1,+'<.-&+-3&+>>.13<-=&'.&'()&

)MA8+-+'<.-5&=<C)-&'.&;5%&'()&2-+-><+8&5'+'),)-'5&=<C)&'()&<-/.1,+'<.-&

1)O;<1)3&B:&'()&?>'&<-&'()&,+--)1&5.&1)O;<1)3&+-3&=<C)&+&'1;)&+-3&/+<1&

view in conformity with the accounting principles generally accepted 

<-&N-3<+S

T& N-& '()& >+5)& ./& '()&U+8+->)& *())'%& ./& '()& 5'+')& ./& +//+<15& ./& '()&

Company as at 31st March, 2014;

T& N-&'()&>+5)&./&*'+'),)-'&./&01.2'&+-3&4.55%&./&'()&A1.2'&/.1&'()&

year ended on that date; and

T& N-&'()&>+5)&./&6+5(&78.9&*'+'),)-'%&./&'()&>+5(&D.95&/.1&'()&:)+1&

ended on that date.

REPORT ON OTHER LEGAL AND REGULATORY 

REQUIREMENTS

?5&1)O;<1)3&B:&'()&6.,A+-<)5&V?;3<'.1Q5&W)A.1'X&L13)1%&!""I%&<55;)3&

B:& '()&6)-'1+8&Y.C)1-,)-'&./& N-3<+& <-& ')1,5&./&*)>'<.-&!!ZV$?X&./&

'()&6.,A+-<)5&?>'%&#EFG%&B+5)3&;A.-&5;>(&>()>P5&./& '()&B..P5&+-3&

records as we considered appropriate and according to the information 

and explanations given to us, we annex herewith a statement on the 

,+'')15&5A)><2)3&<-&A+1+=1+A(5&$&+-3&F&./&'()&5+<3&L13)1&'.&'()&)M')-'&

applicable to the Company.

?5&1)O;<1)3&B:&5)>'<.-&!!ZVIX&./&'()&?>'%&9)&1)A.1'&'(+'S

T& R)& (+C)& .B'+<-)3& +88& '()& <-/.1,+'<.-& +-3& )MA8+-+'<.-5%& 9(<>(&

to the best of our knowledge and belief were necessary for the 

purpose of our audit;

T& N-& .;1& .A<-<.-%& A1.A)1& B..P5& ./& +>>.;-'5& +5& 1)O;<1)3& B:& '()&

law have been kept by the Company so far as appears from our 

examination of those books;

T& K()&U+8+->)&*())'& +-3&*'+'),)-'&./&01.2'& +-3&4.55& +-3&6+5(&

Flow Statement dealt with by this report are in agreement with the 

books of account;

T& N-&.;1&.A<-<.-%&'()&U+8+->)&*())'%&'()&*'+'),)-'&./&01.2'&+-3&4.55&

and Cash Flow Statement attached with by this report comply 

9<'(&'()&?>>.;-'<-=&*'+-3+135&-.'<2)3&;-3)1&'()&6.,A+-<)5&?>'%&

#EFG& 1)+3&9<'(& =)-)1+8& ><1>;8+1& #FH!"#I& 3+')3& #Ith September, 

!"#I&./& '()&@<-<5'1:&./&6.1A.1+')&?//+<15& <-& 1)5A)>'&./& 5)>'<.-&

#II&./&'()&6.,A+-<)5&?>'%&!"#I&'.&'()&)M')-'&'():&+1)&+AA8<>+B8)&

to the Company.

T& U+5)3&.-&'()&91<'')-&1)A1)5)-'+'<.-5&,+3)&B:&'()&3<1)>'.15&./&'()&

6.,A+-:&9)&1)A.1'&'(+'&-.-)&./&'()&[<1)>'.15&+1)&3<5O;+8<2)3&+5&

on 31st March,2014 from being appointed as Directors in terms of 

>8+;5)&V=X&./&*;B\5)>'<.-V#X&./&*)>'<.-&!Z$&./&'()&6.,A+-<)5&?>'%&

#EFG]

For UKG & Associates

Chartered Accountants

7<1,&W)=-&^.&S&#!IIEIR

               

Champak K. Dedhia

08+>)S&@;,B+<&&& & 0+1'-)1

[+')S&I"th&@+:%&!"#$&& @),B)15(<A&^.S&#"#ZGE
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ANNEXURE TO THE AUDITOR REPORT

VW)/)11)3&'.&<-&0+1+=1+A(\#&;-3)1&'()&()+3<-=&./&_W)A.1'&.-&L'()1&W)=;8+'.1:&W)O;<1),)-'5Q&./&)C)-&3+')&./&7<-).')M&6(),<>+8&4<,<')3&.-&'()&

2-+-><+8&5'+'),)-'5&/.1&'()&:)+1&)-3)3&I#st&@+1>(%&!"#$X

1. Fixed Assets:

a. K()&6.,A+-:&(+5&,+<-'+<-)3&A1.A)1&1)>.135&5(.9<-=&/;88&A+1'<>;8+15&<->8;3<-=&O;+-'<'+'<C)&3)'+<85&+-3&5<';+'<.-5&./&2M)3&+55)'5J

b. K()&6.,A+-:&(+5&+&1)=;8+1&A1.=1+,,)&./&A(:5<>+8&C)1<2>+'<.-&./&<'5&2M)3&+55)'5&B:&9(<>(&+88&2M)3&+55)'5&+1)&C)1<2)3&<-&+&A(+5)3&

,+--)1&.C)1&+&A)1<.3&./&'(1))&:)+15J&N-&.;1&.A<-<.-%&'(<5&A)1<.3<><':&./&A(:5<>+8&C)1<2>+'<.-&<5&1)+5.-+B8)&(+C<-=&1)=+13&'.&'()&5<`)&./&

'()&6.,A+-:&+-3&'()&-+';1)&./&<'5&+55)'5J&^.&,+')1<+8&3<5>1)A+-><)5&9)1)&-.'<>)3&.-&5;>(&C)1<2>+'<.-J

c. ^.&5<=-<2>+-'&2M)3&+55)'5&(+C)&B))-&3<5A.5)3&.//&3;1<-=&'()&:)+1&+-3&'()1)/.1)&3.&-.'&+//)>'&'()&=.<-=&>.->)1-&5'+';5&./&'()&6.,A+-:J

2. Inventories:

a. K()&<-C)-'.1:&(+5&B))-&A(:5<>+88:&C)1<2)3&B:&'()&,+-+=),)-'&3;1<-=&'()&:)+1J&N-&.;1&.A<-<.-%&'()&/1)O;)->:&./&5;>(&C)1<2>+'<.-&<5&

reasonable.

b. N-&.;1&.A<-<.-%&'()&A1.>)3;1)5&/.1&'()&A(:5<>+8&C)1<2>+'<.-&./&<-C)-'.1:&/.88.9)3&B:&'()&,+-+=),)-'&+1)&1)+5.-+B8)&+-3&+3)O;+')&<-&

1)8+'<.-&'.&'()&5<`)&./&'()&6.,A+-:&+-3&'()&-+';1)&./&<'5&B;5<-)55J

c. L-&'()&B+5<5&./&.;1&)M+,<-+'<.-&./&1)>.135&./&<-C)-'.1:%&<-&.;1&.A<-<.-%&'()&6.,A+-:&<5&,+<-'+<-<-=&A1.A)1&1)>.135&./&<-C)-'.1:J&K()&

3<5>1)A+-><)5&-.')3&.-&A(:5<>+8&C)1<2>+'<.-&B)'9))-&'()&A(:5<>+8&5'.>P5&+-3&'()&B..P&1)>.135&9)1)&-.'&,+')1<+8J

3. Related Party Transactions:

a. 4.+-5&=1+-')3S

& ?>>.13<-=&'.&<-/.1,+'<.-&+-3&)MA8+-+'<.-5&=<C)-&'.&;5%&-.&8.+-5&(+C)&B))-&=1+-')3&'.&>.,A+-<)5%&21,5&.1&.'()1&A+1'<)5&8<5')3&<-&'()&

1)=<5')1&,+<-'+<-)3&;-3)1&5)>'<.-&I"#&./&'()&6.,A+-<)5&?>'%&#EFG&+-3&()->)&'()&1)O;<1),)-'&./&>8+;5)5&V<<<XV+X&'.&V<<<XV3X&./&A+1+=1+A(&

4 of the Order are not applicable.

b. 4.+-5&'+P)-S

& ?>>.13<-=&'.&<-/.1,+'<.-&+-3&)MA8+-+'<.-5&=<C)-&'.&;5%&-.&8.+-5&(+C)&B))-&'+P)-&/1.,&>.,A+-<)5%&21,5&.1&.'()1&A+1'<)5&8<5')3&<-&'()&

1)=<5')1&,+<-'+<-)3&;-3)1&5)>'<.-&I"#&./&'()&6.,A+-<)5&?>'%&#EFG&+-3&()->)&'()&1)O;<1),)-'&./&>8+;5)5&V<<<XV)X&'.&V<<<XV=X&./&A+1+=1+A(&

4 of the order are not applicable.

>J& N-&.;1&.A<-<.-%&+-3&+>>.13<-=&'.&'()&<-/.1,+'<.-&+-3&)MA8+-+'<.-5&=<C)-&'.&;5%&'()&A+1'<>;8+15&./&>.-'1+>'5&.1&+11+-=),)-'5&1)/)11)3&'.&

5)>'<.-&I"#&./&'()&6.,A+-<)5&?>'%&#EFG&(+C)&B))-&5.&)-')1)3&<-&'()&1)=<5')1&1)O;<1)3&'.&B)&,+<-'+<-)3&;-3)1&'(+'&5)>'<.-J

3J& N-&.;1&.A<-<.-%&+-3&+>>.13<-=&'.&'()&<-/.1,+'<.-&+-3&)MA8+-+'<.-5&=<C)-&'.&;5%&'()&'1+-5+>'<.-5&,+3)&<-&A;15;+->)&./&>.-'1+>'5&.1&+1\

1+-=),)-'5&)-')1)3&<-&'()&1)=<5')1&,+<-'+<-)3&;-3)1&5)>'<.-&I"#&./&'()&6.,A+-<)5&?>'%&#EFG&+-3&)M>))3<-=&'()&C+8;)&./&W5J&F%""%"""H\&

in respect of any party during the year have been made at prices which are reasonable having regard to the prevailing market prices.

4. Internal Controls:

& N-&.;1&.A<-<.-&+-3&+>>.13<-=&'.&'()&<-/.1,+'<.-&+-3&)MA8+-+'<.-5&=<C)-&'.&;5%&'()1)&+1)&+3)O;+')&<-')1-+8&>.-'1.8&A1.>)3;1)5&>.,,)-5;1+')&

9<'(&'()&5<`)&./&'()&6.,A+-:&+-3&-+';1)&./&<'5&B;5<-)55%&/.1&'()&A;1>(+5)&./&<-C)-'.1:&+-3&2M)3&+55)'5&+-3&/.1&'()&5+8)&./&=..35&+-3&5)1C<>)5J&

During the course of audit we have not observed any continuing failure to correct major weakness in the internal control.

FJ& Internal Audit:

& K()&6.,A+-:&(+5&+-&<-')1-+8&+;3<'&5:5'),%&9(<>(&<-&.;1&.A<-<.-&<5&>.,,)-5;1+')&9<'(&'()&5<`)&./&'()&6.,A+-:&+-3&-+';1)&./&<'5&B;5<-)55J

GJ& Taxation:

a. ?>>.13<-=&'.&'()&B..P5&+-3&1)>.135&+5&A1.3;>)3&+-3&)M+,<-)3&B:&;5&+-3&<-&+>>.13+->)&9<'(&=)-)1+88:&+>>)A')3&+;3<'<-=&A1+>'<>)5&<-&

N-3<+%&'()&6.,A+-:&(+5&B))-&=)-)1+88:&1)=;8+1&<-&3)A.5<'<-=&;-3<5A;')3&5'+';'.1:&3;)5&<->8;3<-=&01.C<3)-'&7;-3%&a*N6&3;)5%&*+8)5&

K+M%&R)+8'(&K+M%&aM><5)&[;':%&*)1C<>)&K+M%&a3;>+'<.-&6)55&+-3&.'()1&,+')1<+8&5'+';'.1:&3;)5&+AA8<>+B8)&'.&<'J&K()1)&+1)&-.&+11)+15&./&

.;'5'+-3<-=&5'+';'.1:&3;)5&+5&+'&'()&8+5'&3+:&./&'()&2-+-><+8&:)+1&/.1&+&A)1<.3&./&,.1)&'(+-&5<M&,.-'(5&/1.,&'()&3+')&'():&B)>.,)&A+:\

able.

b. ?>>.13<-=&'.&'()&<-/.1,+'<.-&+-3&)MA8+-+'<.-&=<C)-&'.&;5%&+-3&+85.&B+5)3&.-&,+-+=),)-'Q5&1)A1)5)-'+'<.-%&'()1)&9)1)&-.&3;)5&./&N-\

>.,)&K+M%&6;5'.,5&[;':%&R)+8'(&K+M%&aM><5)&[;':%&*)1C<>)&'+M%&a3;>+'<.-&6)55&+-3&*+8)5&K+M&'(+'&(+C)&-.'&B))-&3)A.5<')3&.-&+>>.;-'&

of any dispute.
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Miscellaneous:

ZJ& We have broadly reviewed the books of account maintained by the Company pursuant to the rules prescribed by the Central Government 

/.1&'()&,+<-')-+->)&./&>.5'&1)>.135&;-3)1&*)>'<.-&!"EV#XV3X&./&'()&?>'&+-3&+1)&./&'()&.A<-<.-&'(+'&A1<,+&/+><)%&'()&A1)5>1<B)3&+>>.;-'5&+-3&

records have been made and maintained. However, we have not made a detailed examination of the records.

8. K()&6.,A+-:&3.)5&-.'&(+C)&+-:&+>>;,;8+')3&8.55)5&+'&'()&)-3&./&'()&2-+-><+8&:)+1J&K()&6.,A+-:&(+5&-.'&<->;11)3&+-:&>+5(&8.55)5&<-&'()&

>;11)-'&2-+-><+8&:)+1&>.C)1)3&B:&.;1&+;3<'&.1&<-&'()&<,,)3<+')8:&A1)>)3<-=&2-+-><+8&:)+1J

EJ& ?>>.13<-=&'.&'()&<-/.1,+'<.-&+-3&)MA8+-+'<.-5&=<C)-&'.&;5&.-&'()&B+5<5&./&.;1&)M+,<-+'<.-&./&'()&B..P5&./&+>>.;-'5%&'()1)&+1)&-.&3)/+;8'5&<-&

1)A+:,)-'&./&3;)5&'.&2-+-><+8&<-5'<';'<.-5&+-3&B+-P5&3;1<-=&'()&:)+1J

#"J& K()&6.,A+-:&(+5&-.'&+>>)A')3&+-:&3)A.5<'5&/1.,&'()&A;B8<>&9<'(<-&'()&,)+-<-=&./&'()&A1.C<5<.-5&./&5)>'<.-&Fb?&.1&5)>'<.-&Fb??&.1&+-:&

.'()1&1)8)C+-'&A1.C<5<.-5&./&'()&?>'&c&'()&1;8)5&/1+,)3&'()1)&;-3)1J

##J& ?>>.13<-=&'.&'()&<-/.1,+'<.-&+-3&)MA8+-+'<.-5&=<C)-&'.&;5%&'()&6.,A+-:&(+5&-.'&=1+-')3&8.+-5&+-3&+3C+->)5&.-&'()&B+5<5&./&5)>;1<':&B:&9+:&

of pledge of shares, debenture and other securities.

#!J& K()&6.,A+-:&<5&-.'&+&>(<'&/;-3&.1&+&-<3(<&H&,;';+8&B)-)2'&/;-3&H&5.><)':J&d)->)&'()&A1.C<5<.-5&./&>8+;5)&$VM<<<X&./&'()&6.,A+-<)5&V?;3<'.1Q5&

W)A.1'X&L13)1%&!""I&+1)&-.'&+AA8<>+B8)&'.&'()&6.,A+-:J

#IJ& K()&6.,A+-:&(+5&,+<-'+<-)3&A1.A)1&1)>.135&./&'()&'1+-5+>'<.-5&+-3&>.-'1+>'5&<-&1)5A)>'&./&3)+8<-=5&.1&'1+-5+>'<.-5&<-&5(+1)5%&5)>;1<'<)5%&3)\

B)-';1)5&+-3&.'()1&<-C)5',)-'5&+-3&'<,)8:&)-'1<)5&(+C)&B))-&,+3)&'()1)<-J&?88&'()&5(+1)5%&5)>;1<'<)5%&3)B)-';1)5&+-3&.'()1&<-C)5',)-'5&(+C)&

been held by the Company in its own name.

#$J& ?>>.13<-=&'.&'()&<-/.1,+'<.-&+-3&)MA8+-+'<.-5&=<C)-&'.&;5%&'()&6.,A+-:&(+5&-.'&=<C)-&+-:&=;+1+-'))5&/.1&8.+-5&'+P)-&B:&.'()15&/1.,&B+-P5&

+-3&2-+-><+8&<-5'<';'<.-5J

#FJ& N-&.;1&.A<-<.-&+-3&.-&'()&B+5<5&./&<-/.1,+'<.-&+-3&)MA8+-+'<.-5&A1.C<3)3&'.&;5%&')1,&8.+-5&(+C)&B))-&+AA8<)3&/.1&'()&A;1A.5)5&/.1&9(<>(&'():&

have been raised.

#GJ& ?>>.13<-=&'.&'()&<-/.1,+'<.-&+-3&)MA8+-+'<.-&=<C)-&'.&;5&+-3&.-&.C)1+88&)M+,<-+'<.-&./&'()&B+8+->)&5())'&./&'()&6.,A+-:%&9)&1)A.1'&'(+'&-.&

funds raised on short term basis have been used for long term investment.

#ZJ& ?>>.13<-=&'.&'()&<-/.1,+'<.-&+-3&)MA8+-+'<.-&=<C)-&'.&;5%&'()&6.,A+-:&(+5&-.'&,+3)&+-:&A1)/)1)-'<+8&+88.',)-'&./&5(+1)5&'.&A+1'<)5&.1&6.,\

A+-<)5&>.C)1)3&B:&'()&1)=<5')1&,+<-'+<-)3&;-3)1&5)>'<.-&I"#./&'()&6.,A+-<)5&?>'%&#EFGJ

#bJ& ?>>.13<-=&'.&'()&<-/.1,+'<.-&+-3&)MA8+-+'<.-&=<C)-&'.&;5%&'()&6.,A+-:&(+5&-.'&<55;)3&+-:&3)B)-';1)5&3;1<-=&'()&:)+1J&?>>.13<-=8:%&'()&

A1.C<5<.-5&./&>8+;5)&$VM<MX&./&'()&6.,A+-<)5&V?;3<'.1Q5&W)A.1'X&L13)1%&!""I&+1)&-.'&+AA8<>+B8)&'.&'()&6.,A+-:J

#EJ& R)&(+C)&C)1<2)3&'()&)-3&;5)&./&,.-):&1+<5)3&B:&A;B8<>&<55;)5&/1.,&'()&A1.5A)>';5&28)3&9<'(&*aUN%&'()&.//)1&3.>;,)-'&+-3&+5&3<5>8.5)3&<-&

^.')&-.J&IG&/.1,<-=&A+1'&./&'()&2-+-><+8&5'+'),)-'5J

!"J& ?>>.13<-=&'.&'()&<-/.1,+'<.-&+-3&)MA8+-+'<.-5&=<C)-&'.&;5%&-.&/1+;3&.-&.1&B:&6.,A+-:&(+C)&B))-&-.'<>)3&.1&1)A.1')3&3;1<-=&'()&:)+1J

For UKG & Associates

Chartered Accountants

7<1,&W)=-&^.&S&#!IIEIR

               Champak K. Dedhia

08+>)S&@;,B+<&&& & 0+1'-)1

[+')S&I"th&@+:%&!"#$&& @),B)15(<A&^.S&#"#ZGE
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BALANCE SHEET AS AT 31ST MARCH, 2014

(In Rs.)

Particulars Note No. As At

March 31, 2014

As At

March 31, 2013

I. EQUITY AND LIABILITIES

1. SHAREHOLDERS' FUNDS

\  Share Capital 3  112,298,110  112,298,110

\ &W)5)1C)5&+-3&*;1A8;5 4 &$bb%b!$%Z!# &$II%GG#%!F"

 601,122,831  545,959,360

2. NON-CURRENT LIABILITIES

\ &4.-=&K)1,&U.11.9<-=5 F &Z%I!#%"FZ &II%#I#%F#$

 7,321,057  33,131,514

3. CURRENT LIABILITIES

\ *(.1'&K)1,&U.11.9<-=5 G &\ &#%ZZZ%Z"I

\ K1+3)&0+:+B8)5 Z &##"%Z#G%FG! &Z!%I$E%!"$

\ Other Current Liabilities 8 &I$%!FF%!GI &!E%#F$%bGZ

\ *(.1'&K)1,&01.C<5<.-5 9 &Z%#bI%"Z" &G%G!#%GEZ

 152,154,895  109,903,471

Total  760,598,784  688,994,345

II. ASSETS

1. NON-CURRENT ASSETS

\ 7<M)3&?55)'

K+-=<B8)&?55)'5 10 &GZ%bZ"%#IF &GI%$EG%I"I

\ ^.-\6;11)-'&N-C)5',)-'5 11 &E#%!GI%!F# &bI%EGb%E$"

\ [)/)11)3&K+M&?55)'5&V^)'X 12 &$%IGZ%bFZ &$%E$F%!EE

\ 4.-=&K)1,&4.+-5&+-3&?3C+->)5 13 &ZE%"$$%!bF &Z!%F$!%I!"

 242,545,528  224,952,861

2. CURRENT ASSETS

\ 6;11)-'&N-C)5',)-'5 14 &#Fb%"E"%ZZF &!"Z%"$"%"bG

\ N-C)-'.1<)5 #F &FE%!ZI%#F! &$#%bbG%!"#

\ K1+3)&W)>)<C+B8)5 #G &#Z#%#!F%bZI &##I%Z$$%GEG

\ 6+5(&+-3&6+5(&aO;<C+8)-'5 #Z &b#%IbZ%#G" &E"%EGF%b#E

\ *(.1'&K)1,&4.+-5&+-3&?3C+->)5 18 &I$%EbF%"$# &I%$EF%$Zb

\ L'()1&6;11)-'&?55)'5& 19 &#I%#E#%!FG &G%E"E%!"I

 518,053,256  464,041,483

Total  760,598,784  688,994,345

!"#$"%&'$()*&&+,$("$#)-+."&"/0

Notes on Financial Statements 1 to 42

?5&A)1&.;1&W)A.1'&./&)C)-&3+')

For UKG & Associates

Chartered Accountants

(Firm Registration No : 123393W)

As per the order of the Board of Directors

Surendrakumar Tibrewala

6(+<1,+-&c&@+-+=<-=&[<1)>'.1

Sanjay Tibrewala 

aM)>;'<C)&[<1)>'.1&c&67L

Champak K. Dedhia

Partner

A. V. Nerurkar

Company Secretary

Alok Dhanuka

6(+<1,+-&?;3<'&6.,,<''))

Membership No.: 101769

Mumbai, 30th May, 2014 Mumbai, 30th May, 2014
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2014

(In Rs.)

Particulars Note No. For the year ended 

March 31, 2014

For the year ended 

March 31, 2013

INCOME

&\&W)C)-;)&/1.,&LA)1+'<.-5 20 &FI$%FbG%ZbG &$"G%bGI%GZI

&\&L'()1&N->.,) 21 &IZ%F"#%Z"" &!$%EbG%IZb

Total  572,088,486  431,850,051

EXPENSES

&\&6.5'&./&@+')1<+85&6.-5;,)3 22  404,822,914 &!EE%F"$%#$#

&\&0;1>(+5)&./&*'.>P\<-\K1+3) 23 &\  39,000

&\&6(+-=)5&<-&N-C)-'.1<)5&./&R.1P\<-\01.=1)55 24 &VE%Z!Z%Zb!X &VI%"EE%FG!X

&\&a,A8.:))&U)-)2'&aMA)-5)5 !F &!#%ZFI%FFE &#b%"$$%Z#!

&\&7<-+->)&6.5'5 !G &I%$!Z%!"F &$%""#%!Z#

&\&L'()1&aMA)-5)5 !Z &GZ%$bF%IZ# &IZ%EFE%Z$#

&\&[)A1)><+'<.- 10 &!%"GE%!G# &!%"!G%"#Z

Total  489,830,527  358,475,320

-1+%()2/3+1/)4'5)'$6)75&/8("+$'.)9(/:0 &b!%!FZ%EFE &ZI%IZ$%ZI"

aM>)A'<.-+8&N'),5 &#%EGE%F!b &\

-1+%()2/3+1/)4'5  80,288,431 &ZI%IZ$%ZI"

Tax Expenses

&\&6;11)-'&K+M &!#%G""%""" &#E%G""%"""

&\&[)/)11)3&K+M &FZZ%$$! &I!b%$F$

&\&*(.1'&H&VaM>)55X&K+M&01.C<5<.-&/.1&a+18<)1&e)+15 &!F%II$ &Vb$E%bG#X

-1+%()'3(/1)4'5  58,085,654  54,296,137

Earning per Equity Share (Face value Rs. 10 each)

Basic and Diluted &FJ#Z 4.34

!"#$"%&'$()*&&+,$("$#)-+."&"/0

Notes on Financial Statements 1 to 42

?5&A)1&.;1&W)A.1'&./&)C)-&3+')

For UKG & Associates

Chartered Accountants

(Firm Registration No : 123393W)

As per the order of the Board of Directors

Surendrakumar Tibrewala

6(+<1,+-&c&@+-+=<-=&[<1)>'.1

Sanjay Tibrewala 

aM)>;'<C)&[<1)>'.1&c&67L

Champak K. Dedhia

Partner

A. V. Nerurkar

Company Secretary

Alok Dhanuka

6(+<1,+-&?;3<'&6.,,<''))

Membership No.: 101769

Mumbai, 30th May, 2014 Mumbai, 30th May, 2014
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(In Rs.)

Particulars For the year ended 

March 31, 2014

For the year ended 

March 31, 2013

;'0<)=+>)31+:)+8/1'("$#)'&("?"("/0

@/()-1+%()A/3+1/)('5)'0)8/1)!('(/:/$()+3)-1+%()'$6)B+00  80,288,431 &ZI%IZ$%ZI#

^.-\>+5(&+3f;5',)-'&'.&1)>.-><8)&A1.2'&B)/.1)&'+M&'.&-)'&>+5(&D.95&S

[)A1)><+'<.-H+,.1'<`+'<.-&.-&>.-'<-;<-=&.A)1+'<.-5 &!%"GE%!G# &!%"!G%"#Z

4.55&.-&5+8)&./&2M)3&+55)'5 &!Eb%FEG &\

^)'&=+<-&.-&5+8)&./&>;11)-'&<-C)5',)-'5 &V#$%Z!$%F"IX &V#I%FFG%!!!X

N-')1)5'&)MA)-5) &!%FG$%$I# &I%bGG%#F$

N-')1)5'&<->.,) &V#"%GEF%I!GX &V##%!G!%b!EX

Dividend income &V##%Gbb%ZF"X &V#$"%IE"X

Balances written back &\ &VI%Ib"J""X

aM>(+-=)&[<//)1)->)&+,.1'<5)3 &F%!bI%II!  1,424,222

Provision for dimunition in value of investments &VIFG%bZZX &V!G%EIGX

C8/1'("$#)81+%()A/3+1/)>+1D"$#)&'8"('.)&<'$#/0 &FI%"Ib%FEI &FF%Z"#%IGF

Movements in working capital

N->1)+5)HV[)>1)+5)X&<-&'1+3)&A+:+B8)5 &Ib%IGZ%IFb &!I%!F"%#"G

N->1)+5)HV[)>1)+5)X&<-&5(.1'&')1,&A1.C<5<.-5 &#%$Z!%GZ! &V#%$$F%$b!X

N->1)+5)HV[)>1)+5)X&<-&.'()1&>;11)-'&8<+B<8<'<)5 &!%I#Z%$IE &FG%#$F

VN->1)+5)XH[)>1)+5)&<-&'1+3)&1)>)<C+B8)5 &VFZ%Ib#%#ZGX &V!Z%IZF%$ZFX

VN->1)+5)XH[)>1)+5)&<-&'1+3)&<-C)-'.1<)5 &V#Z%IbG%EF"X &V#G%F$"%Z#GX

VN->1)+5)XH[)>1)+5)&<-&8.-=&')1,&8.+-5&+-3&+3C+->)5 &VZ%bE$%!G"X &V#%FEZ%FI!X

VN->1)+5)XH[)>1)+5)&<-&5(.1'&')1,&8.+-5&+-3&+3C+->)5 &VG%#EG%GGIX  482,222

VN->1)+5)XH[)>1)+5)&<-&L'()1&6;11)-'&?55)'5 &V!Z!%"ZIX &!%"bb%"FE

Cash generated from operations &G%"G$%E$# &I$%G#b%GE$

[<1)>'&'+M)5&A+<3V-)'&./&1)/;-35X &#b%G""%b$# &!#%bbF%"#E

;'0<)=+>)#/$/1'(/6)31+:)+8/1'("$#)'&("?"("/0 &V#!%FIF%E""X &#!%ZII%GZF

;'0<)=+>0)31+:)9$?/0("$#)'&("?"("/0

0;1>(+5)&./&2M)3&+55)'5%&<->8;3<-=&<-'+-=<B8)&+55)'5%&6RN0&+-3&>+A<'+8&+3C+->)5 &VG%ZEG%GbEX &V!F%Z!E%EEFX

01.>))35&.-&5+8)&./&7<M)3&?55)'5 &FF%""" &\

0;1>(+5)&./&-.-\>;11)-'&<-C)5',)-'5 &VZ%!E$%I##X &V#""%"""X

Purchase of current investments &VZ!%!!E%$$$X &V#FF%G#"%$#ZX

01.>))35&/1.,&5+8)H,+';1<':&./&>;11)-'&<-C)5',)-'5 &#IG%!G"%#IF &#FZ%bGE%$Ib

N-')1)5'&1)>)<C)3 &#"%GEF%I!G ##!G!b!E

Dividend received &F%GZb%ZZ"  140,390

4.+-5&c&?3C+->)5&V=<C)-X&H&W)>3&U+>P

&\&*;B5<3<+1:&6.,A+-<)5 &VF%!E!%E""X &\

&\&L'()15 &V!"%"""%"""X &E%F""%"""

7<M)3&[)A.5<'5&9<'(&U+-P&R<'(31+9-&H&V08+>)3X #"%bIZ%G"G &#E%E!Z%"ZZ

@/()&'0<)=+>)31+:EF,0/6)"$G)"$?/0("$#)'&("?"("/0)F2G &F#%E#I%$EI &#Z%!FE%I!!

CASH FLOW STATEMENT
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(In Rs.)

Particulars For the year ended 

March 31, 2014

For the year ended 

March 31, 2013

;'0<)=+>0)31+:)H"$'$&"$#)'&("?"("/0

01.>))35&H&VW)A+:,)-'X&/1.,&4.-=&')1,&B.11.9<-=5 &V!G%F"G%"ZEX V#bGEZEFGX

01.>))35&H&VW)A+:,)-'X&/1.,&*(.1'&')1,&B.11.9<-=5 &V#%ZZZ%Z"IX VIbIF#"X

N-')1)5'&A+<3 &V!%FG$%$I#X &VI%bGG%#F$X

Dividends paid &VF%G#$%E"GX &VF%G#$%E"GX

Dividend distribution tax &V!I%I!EX &VE##%!EEX

@/()&'0<)=+>)31+:EF,0/6)"$G)%$'$&"$#)'&("?"("/0)F;G &VIG%$bG%$$bX &V!E%$ZI%b!FX

^)'&<->1)+5)HV3)>1)+5)X&<-&>+5(&+-3&>+5(&)O;<C+8)-'5&V?gUg6X &!%bE#%#$F &F#E%#ZI

Cash and cash equivalents at the beginning of the year &!%!!#%G## &#%Z"!%$IZ

Cash and cash equivalents at the end of the year &F%##!%ZFG &!%!!#%G##

6.,A.-)-'5&./&>+5(&+-3&>+5(&)O;<C+8)-'5

Cash on hand &#EI%F#F &IGF%EIF

R<'(&B+-P5\

<-&>;11)-'&?>>.;-'5 &$%bEE%Z$F &GG"%#!"

<-&a+1,+1P)3&?>>.;-'5 &#E%$EG &#%#EF%FFG

Total Cash and cash equivalents  5,112,756  2,221,611

?5&A)1&.;1&W)A.1'&./&)C)-&3+')

For UKG & Associates

Chartered Accountants

(Firm Registration No : 123393W)

As per the order of the Board of Directors

Surendrakumar Tibrewala

6(+<1,+-&c&@+-+=<-=&[<1)>'.1

Sanjay Tibrewala 

aM)>;'<C)&[<1)>'.1&c&67L

Champak K. Dedhia

Partner

A. V. Nerurkar

Company Secretary

Alok Dhanuka

6(+<1,+-&?;3<'&6.,,<''))

Membership No.: 101769

Mumbai, 30th May, 2014 Mumbai, 30th May, 2014
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1 CORPORATE INFORMATION

 7<-).')M&6(),<>+8&4'3J&VK()&6.,A+-:X&<5&+&A;B8<>&8<,<')3&6.,A+-:&3.,<><8)3&<-&N-3<+&+-3&<->.1A.1+')3&;-3)1&'()&6.,A+-<)5&?>'%&#EFGJ&

K()&6.,A+-:&9+5&<->.1A.1+')3&<-&!""$&+-3&<5&8<5')3&.-&U.,B+:&*'.>P&aM>(+-=)J&K()&6.,A+-:&<5&)-=+=)3&<-&'()&B;5<-)55&./&,+-;/+>';1<-=&

+-3&'1+3<-=&./&6(),<>+85J&K()&6.,A+-:&<5&.-)&./&'()&8)+3<-=&,+-;/+>';1)15&./&>(),<>+85&/.1&')M'<8)5%&>.-5'1;>'<.-%&9+')1\'1)+',)-'%&/)1'<8<5)1%&

8)+'()1&+-3&A+<-'&<-3;5'1:J&N'5&6.,A+-:&N3)-'<2>+'<.-&^;,B)1&<5&4!$#""@d!""$046#$$!EFJ&

2 SIGNIFICANT ACCOUNTING POLICIES

A. Basis of Preparation of Financial Statements:

 K()&2-+-><+8&5'+'),)-'5&+1)&A1)A+1)3&;-3)1&(<5'.1<>+8&>.5'&>.-C)-'<.-&<-&+>>.13+->)&9<'(&=)-)1+88:&+>>)A')3&+>>)A')3&+>>.;-'<-=&A1<-><A8)5&

<-&N-3<+&+-3&>.,A8:&<-&+88&,+')1<+8&+5A)>'5&9<'(&'()&+AA8<>+B8)&?>>.;-'<-=&*'+-3+135&-.'<2)3&;-3)1&5)>'<.-&!##&VI6X&./&'()&6.,A+-<)5&?>'%&

#EFG&+-3&'()&1)8)C+-'&A1.C<5<.-5&./&'()&6.,A+-<)5&?>'%&#EFGJ

B. Use of Estimates:

 a5'<,+')5&+-3&+55;,A'<.-5&;5)3&<-&'()&A1)A+1+'<.-&./&'()&2-+-><+8&5'+'),)-'5&+1)&B+5)3&;A.-&,+-+=),)-'Q5&)C+8;+'<.-&./&'()&1)8)C+-'&/+>'5&

+-3&><1>;,5'+->)5&+5&./&'()&3+')&./&'()&7<-+-><+8&*'+'),)-'5%&9(<>(&,+:&3<//)1&/1.,&'()&+>';+8&1)5;8'5&+'&+&5;B5)O;)-'&3+')J&[<//)1)->)5&

B)'9))-&'()&+>';+8&1)5;8'5&+-3&)5'<,+')5&+1)&1)>.=-<`)3&<-&'()&:)+1&<-&9(<>(&'()&1)5;8'5&+1)&P-.9-&H&,+')1<+8<`)3J

C. Basis of Accounting:

 K()&2-+-><+8&5'+'),)-'5&+1)&A1)A+1)3S

i. On the historical cost convention.

ii. On a going concern basis.

<<<J& N-&+>>.13+->)&9<'(&'()&?>>.;-'<-=&*'+-3+135&+5&-.'<2)3&B:&6.,A+-<)5&V?>>.;-'<-=&*'+-3+13X&W;8)5%&!""GJ

<CJ& L-& ,)1>+-'<8)& 5:5'),& ./& +>>.;-'<-=& +-3& 1)>.=-<`)5& <->.,)& +-3& )MA)-3<';1)& .-& +-& +>>1;+8& B+5<5& )M>)A'& '(.5)& 9<'(& 5<=-<2>+-'&

uncertainties.

CJ& N-&+>>.13+->)&9<'(&'()&1)8)C+-'&A1)5)-'+'<.-&1)O;<1),)-'5&./&Revised Schedule VI&./&'()&6.,A+-<)5&?>'%&#EFG&'.&'()&)M')-'&+AA8<>+B8)J

D. Fixed Assets:

i. Tangible Assets

 7<M)3&?55)'5&+1)&5'+')3&+'&'()<1&.1<=<-+8&>.5'&./&+>O;<5<'<.-&<->8;3<-=&<-><3)-'+8&)MA)-5)5&1)8+')3&'.&+>O;<5<'<.-&+-3&<-5'+88+'<.-&./&'()&

>.->)1-)3&+55)'5J&7<M)3&?55)'5&+1)&5(.9-&-)'&./&+>>;,;8+')3&3)A1)><+'<.-&+-3&+,.1'<5+'<.-J&d<5'.1<>+8&>.5'&>.,A1<5)5&./&'()&+>O;<5<'<.-&

price or construction price and all direct and indirect costs attributable to bring the asset to the working condition for intended use, but 

)M>8;3<-=&+-:&6)-C+'H*)1C<>)&K+M&H&h+8;)&?33)3&K+M&>1)3<'&+C+<8+B8)J&U.11.9<-=&>.5'&3<1)>'8:&+''1<B;'+B8)&'.&+>O;<5<'<.-&H&>.-5'1;>'<.-&

./&2M)3&+55)'&9(<>(&-)>)55+1<8:&'+P)5&+&5;B5'+-'<+8&A)1<.3&./&'<,)&'.&=)'&1)+3:&/.1&'()<1&<-')-3)3&;5)&+1)&>+A<'+8<5)3J

ii. N-'+-=<B8)&?55)'5

 N-'+-=<B8)&?55)'5&+1)&5'+')3&+'&>.5'&./&+>O;<5<'<.-&8)55&+>>;,;8+')3&+,.1'<`+'<.-J&?,.1'<`+'<.-&<5&3.-)&.-&*'1+<=('&4<-)&@)'(.3J

E. Depreciation:

<J& [)A1)><+'<.-&(+5&B))-&>+8>;8+')3&+5&A)1&'()&*'1+<=('&4<-)&@)'(.3&+'&'()&1+')5&A1)5>1<B)3&;-3)1&*>()3;8)&\&iNh&./&'()&6.,A+-<)5&?>'%&

#EFGJ

<<J& [)A1)><+'<.-&.-&+33<'<.-5&'.&+55)'5&3;1<-=&'()&:)+1&<5&B)<-=&A1.C<3)3&.-&A1.\1+'+&B+5<5&/1.,&'()&3+')&./&+>O;<5<'<.-H&<-5'+88+'<.-J

<<<J& [)A1)><+'<.-&.-&+55)'5&5.83%&3<5>+13)3&.1&3),.8<5()3&3;1<-=&'()&:)+1%&<5&B)<-=&A1.C<3)3&+'&'()<1&1)5A)>'<C)&1+')5&.-&A1.\1+'+&B+5<5&;A'.&

the date on which such assets are sold, discarded or demolished.

<CJ& 7.1&+55)'5&>.5'<-=&W5JF"""H\&.1&8)55%&3)A1)><+'<.-&<5&/;88:&A1.C<3)3J

v. Depreciation on additions on account of increase in rupee value due to revaluation of foreign currency loans is being provided at rates 

of depreciation over the future life of said asset.

NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2014
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F. Inventories:

<J& 6.5'&./&N-C)-'.1<)5&(+C)&B))-&>.,A;')3&'.&<->8;3)&+88&>.5'&./&0;1>(+5)5%&6.5'&./&6.-C)15<.-&+-3&.'()1&>.5'5&<->;11)3&<-&B1<-=<-=&'()&

inventories to their present location and condition.

<<J& W+9&,+')1<+85& +1)& C+8;)3& +'& >.5'J&K()& >.5'5& +1)& +5>)1'+<-)3&;5<-=& '()&7N7L&,)'(.3%& )M>)A'& <-& >+5)&./& 58.9&,.C<-=& +-3&.B5.8)')&

,+')1<+85%&+'&8.9)1&./&>.5'&.1&)5'<,+')3&1)+8<`+B8)&C+8;)J&@+')1<+85&+-3&.'()1&5;AA8<)5&()83&/.1&;5)&<-&'()&A1.3;>'<.-&./&<-C)-'.1<)5&+1)&

-.'&91<'')-&3.9-&B)8.9&>.5'&</&'()&2-<5()3&A1.3;>'5&<-&9(<>(&'():&9<88&B)&<->.1A.1+')3&+1)&)MA)>')3&'.&B)&5.83&+'&.1&+B.C)&>.5'J

<<<J& R.1P\<-\A1.=1)55&+-3&2-<5()3&=..35&+1)&C+8;)3&+'& '()&8.9)1&./&>.5'&.1&)5'<,+')3&1)+8<`+B8)&C+8;)J&6.5'&1)A1)5)-'5&A1<,)&>.5'%&+-3&

includes appropriate portion of overheads.

<CJ& *>1+A&<5&C+8;)3&+'&)5'<,+')3&1)+8<`+B8)&C+8;)J

G. Foreign Currency Transactions:

<J& K1+-5+>'<.-5&<-&/.1)<=-&>;11)-><)5&+1)&-.1,+88:&1)>.13)3&+'&'()&)M>(+-=)&1+')&A1)C+<8<-=&.-&'()&3+')&./&'()&'1+-5+>'<.-J

ii. Monetary items denominated in foreign currencies at the year end are restated at the year end rates.

<<<J& aM>(+-=)&3<//)1)->)&+1<5<-=&.-&1)A.1'<-=&./&8.-=&')1,&/.1)<=-&>;11)->:&,.-)'+1:&<'),5&V.'()1&'(+-&1)8+')3&'.&+>O;<5<'<.-&./&3)A1)><+B8)&

7<M)3&?55)'5X&+'&1+')5&3<//)1)-'&/1.,&'(.5)&+'&9(<>(&'():&9)1)&<-<'<+88:&1)>.13)3&3;1<-=&'()&A)1<.3&.1&1)A.1')3&<-&A1)C<.;5&2-+-><+8&

5'+'),)-'&9(<>(&9)1)&;-'<8&-.9&B)<-=&1)>.=-<`)3&<-&'()&5'+'),)-'&./&01.2'&+-3&4.55&+1)&-.9&B)<-=&+>>;,;8+')3&<-&j7.1)<=-&6;11)->:&

@.-)'+1:&N'),&K1+-58+'<.-&W)5)1C)&?>>.;-'k&+-3&+,.1'<`)3&<-&'()&5'+'),)-'&./&01.2'&+-3&4.55&.C)1&'()&1),+<-<-=&8</)&./&'()&8.-=&')1,&

foreign currency monetary items.

<CJ& ^.-&@.-)'+1:&<'),5&3)-.,<-+')3&<-&/.1)<=-&>;11)-><)5&+1)&>+11<)3&+'&>.5'J

H. Research and Development:

<J& 6+A<'+8&aMA)-3<';1)%&</&+-:&<5&5(.9-&5)A+1+')8:&<-&7<M)3&?55)'5J

<<J& W)5)+1>(&+-3&3)C)8.A,)-'&>.5'& V.'()1& '(+-&>.5'&./&2M)3&+55)'5&+>O;<1)3X&+1)&>(+1=)3&+5&+-&)MA)-5)& <-& '()&:)+1& <-&9(<>(& '():&+1)&

incurred.

I. Investments:

<J& N-C)5',)-'5& +1)& 5'+')3& +'& '()<1& >.5'& ./& +>O;<5<'<.-J& 4.-=& ')1,& <-C)5',)-'5& +1)& >+11<)3& +'& >.5'J& N-& >+5)& '()1)& <5& +-:& 3<,<-;'<.-& ./&

A)1,+-)-'&-+';1)&<-&C+8;)&./&N-C)5',)-'5%&'()&5+,)&<5&A1.C<3)3&/.1J

<<J& 6;11)-'&N-C)5',)-'5&+1)&C+8;)3&+'&>.5'&./&+>O;<5<'<.-%&8)55&A1.C<5<.-&/.1&3<,;-<'<.-%&+5&-)>)55+1:%&</&+-:J

<<<J& &l-O;.')3&>;11)-'&<-C)5',)-'5&+1)&5'+')3&+'&'()&8.9)1&./&>.5'&+-3&/+<1&C+8;)&9()1)&+C+<8+B8)J

J. Revenue Recognition:

<J& K()&6.,A+-:&1)>.=-<`)5&1)C)-;)5&.-&'()&5+8)&./&A1.3;>'5&9()-&'()&A1.3;>'5&+1)&3)8<C)1)3&'.&'()&>;5'.,)1&.1&9()-&3)8<C)1)3&'.&'()&

carrier for exports sales, which is when risks and rewards of ownership pass to the customer. Sales are net of taxes on sales and sales 

returns.

ii. Other income is accounted for on accrual basis when it is reasonably certain that the ultimate collection will be made.

<<<J& N-')1)5'&<5&+>>1;)3&.C)1&'()&A)1<.3&./&8.+-H&<-C)5',)-'J

iv. Dividend on shares and mutual funds is accounted as and when the right to receive is established.

K. Leases:

 4)+5)5&9()1)&'()&8)55.1&)//)>'<C)8:&1)'+<-5&5;B5'+-'<+88:&+88&'()&1<5P5&+-3&B)-)2'5&./&.9-)15(<A&./&'()&8)+5)3&<'),&+1)&>8+55<2)3&+5&.A)1+'<-=&

8)+5)5J&LA)1+'<-=&8)+5)&A+:,)-'5&+1)&1)>.=-<`)3&+5&+-&)MA)-5)&<-&*'+'),)-'&./&01.2'&+-3&4.55J

L. Impairment of Assets:

 ?-&+55)'& <5& '1)+')3&+5& <,A+<1)3&9()-& '()&>+11:<-=&>.5'&./& '()&+55)'&)M>))35& <'5& 1)>.C)1+B8)&C+8;)J&?-& <,A+<1,)-'& 8.55& <5&>(+1=)3& '.& '()&

*'+'),)-'&./&01.2'&+-3&4.55&<-&'()&:)+1&<-&9(<>(&+-&+55)'&<5&<3)-'<2)3&+5&<,A+<1)3J&K()&<,A+<1,)-'&8.55&1)>.=-<`)3&<-&A1<.1&+>>.;-'<-=&

periods is reversed if there has been a change in the estimate of recoverable amount.
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M. Borrowing Costs:

<J& U.11.9<-=&>.5'5&'(+'&+1)&+''1<B;'+B8)&'.&'()&+>O;<5<'<.-%&>.-5'1;>'<.-&.1&A1.3;>'<.-&./&O;+8</:<-=&+55)'5&+1)&>+A<'+8<5)3&+5&A+1'&./&>.5'&

./&5;>(&+55)'5&'<88&5;>(&'<,)&+5&'()&+55)'5&+1)&1)+3:&/.1&<'5&<-')-3)3&;5)&.1&5+8)J&?&O;+8</:<-=&+55)'&<5&+-&+55)'&'(+'&-)>)55+1<8:&1)O;<1)5&+&

substantial period of time to get ready for its intended use or sale.

<<& &?88&.'()1&B.11.9<-=&>.5'5&+1)&1)>.=-<5)3&+5&+-&)MA)-5)&<-&'()&A)1<.3&<-&9(<>(&'():&+1)&<->;11)3J

N. Taxation:

 01.C<5<.-&/.1&'+M+'<.-&<5&,+3)&.-&'()&B+5<5&./&'()&'+M+B8)&A1.2'5&>.,A;')3&/.1&'()&>;11)-'&+>>.;-'<-=&A)1<.3&<-&+>>.13+->)&9<'(&'()&+AA8<>+B8)&

'+M&1+')5&+-3&'+M&8+95J&[)/)11)3&K+M&1)5;8'<-=&/1.,&'<,<-=&3<//)1)->)&B)'9))-&U..P&01.2'5&+-3&K+M&01.2'5&<5&+>>.;-')3&/.1&+'&'()&+AA8<>+B8)&

1+')&./&'+M&'.&'()&)M')-'&'()&'<,<-=&3<//)1)->)5&+1)&)MA)>')3&'.&>1:5'+88<`)%&<-&>+5)&./&[)/)11)3&K+M&4<+B<8<'<)5&9<'(&1)+5.-+B8)&>)1'+<-':&+-3&

<-&>+5)&./&[)/)11)3&K+M&?55)'5&9<'(&C<1';+8&>)1'+<-':&'(+'&'()1)&9.;83&B)&+3)O;+')&/;';1)&'+M+B8)&<->.,)&+=+<-5'&9(<>(&[)/)11)3&K+M&?55)'5&

>+-&B)&1)+8<`)3J

O. 7:8.+I:/$()J/("1/:/$()2/$/%(0K

<J& U)-)2'5& <-& '()&/.1,&./&01.C<3)-'&7;-3&9()'()1& <-&A;15;+->)&./& 8+9&.1&.'()19<5)&9(<>(&+1)&3)2-)3&>.-'1<B;'<.-5& <5&+>>.;-')3&.-&

+>>1;+8&B+5<5&+-3&>(+1=)3&'.&*'+'),)-'&./&01.2'&+-3&4.55&./&'()&:)+1J

<<J& 4.-=&')1,&),A8.:))&B)-)2'5&;-3)1&3)2-)3&B)-)2'&5>(),)&5;>(&+5&>.-'1<B;'<.-&'.&=1+';<':%&8)+C)%&)'>J&+1)&3)')1,<-)3&+'&'()&>8.5)&./&'()&

:)+1&+'&A1)5)-'&C+8;)&./&'()&+,.;-'&A+:+B8)&;5<-=&+>';+1<+8&C+8;+'<.-&')>(-<O;)5J&?>';+1<+8&=+<-5&+-3&8.55)5&+1)&1)>.=-<`)3&<-&'()&:)+1&

when they arise.

<<<J& K)1,<-+'<.-&B)-)2'5&5;>(&+5&>.,A)-5+'<.-&;-3)1&C.8;-'+1:&1)'<1),)-'&5>(),)&+1)&1)>.=-<`)3&+5&+&8<+B<8<':&<-&'()&:)+1&./&')1,<-+'<.-J

P. Cash Flow Statements:

 K()&6+5(&78.9&*'+'),)-'&(+5&B))-&>.,A<8)3&/1.,&+-3&<5&B+5)3&.-&'()&U+8+->)&*())'&+5&+'&I#5'&@+1>(&!"#I&+-3&'()&1)8+')3&*'+'),)-'&./&

01.2'&+-3&4.55&/.1&'()&:)+1&)-3)3&.-&'(+'&3+')J&K()&>+5(&78.9&*'+'),)-'&(+5&B))-&A1)A+1)3&;-3)1&'()&<-3<1)>'&,)'(.3&+5&5)'&.;'& <-&'()&

?>>.;-'<-=&*'+-3+13&\&I&.-&6+5(&78.9&*'+'),)-'&<55;)3&B:&'()&N6?NJ

Q. Provisions, Contingent Liabilities and Contingent Assets:

 ^)>)55+1:&A1.C<5<.-5&+1)&,+3)&/.1&A1)5)-'&.B8<=+'<.-5&'(+'&+1<5)&.;'&./&A+5'&)C)-'5&A1<.1&'.&'()&U+8+->)&*())'&3+')&)-'+<8<-=&/;';1)&.;'D.9&./&

)>.-.,<>&1)5.;1>)5J&*;>(&A1.C<5<.-5&1)D)>'&B)5'&)5'<,+')5&B+5)3&.-&+C+<8+B8)&<-/.1,+'<.-J&6.-'<-=)-'&8<+B<8<'<)5&+1)&-.'&1)>.=-<`)3&B;'&+1)&

3<5>8.5)3&<-&'()&-.')5J&6.-'<-=)-'&+55)'5&+1)&-)<'()1&1)>.=-<`)3&-.1&3<5>8.5)3&<-&'()&2-+-><+8&5'+'),)-'5J

R. Earnings per share:

<& U+5<>&)+1-<-=&A)1&5(+1)&<5&>+8>;8+')3&B:&3<C<3<-=&'()&-)'&A1.2'&.1&8.55&/.1&'()&:)+1&+''1<B;'+B8)&'.&)O;<':&5(+1)(.83)15&B:&'()&9)<=(')3&

+C)1+=)&-;,B)1&./&)O;<':&5(+1)5&.;'5'+-3<-=&3;1<-=&'()&:)+1J

<<& 7.1&'()&A;1A.5)&./&>+8>;8+'<-=&'()&3<8;')3&)+1-<-=5&A)1&5(+1)%&'()&-)'&A1.2'&.1&8.55&/.1&'()&A)1<.3&+''1<B;'+B8)&'.&)O;<':&5(+1)(.83)15&+-3&

'()&9)<=(')3&+C)1+=)&-;,B)1&./&5(+1)5&.;'5'+-3<-=&3;1<-=&'()&A)1<.3&+1)&+3f;5')3&/.1&'()&)//)>'5&./&+88&3<8;'<C)&A.')-'<+8&)O;<':&5(+1)5J

S. C8/1'("$#);I&./)3+1)&,11/$()'$6)$+$L&,11/$()&.'00"%&'("+$K

 LA)1+'<-=&>:>8)&/.1&'()&B;5<-)55&+>'<C<')5&./&'()&6.,A+-:&>.C)15&'()&3;1+'<.-&./&A1.3;>'&8<-)H&5)1C<>)&<->8;3<-=&'()&3)/)>'&8<+B<8<':&A)1<.3%&

9()1)C)1&+AA8<>+B8)&+-3&)M')-35&;A&'.&'()&1)+8<`+'<.-&./&1)>)<C+B8)5&9<'(<-&'()&+=1))3&>1)3<'&A)1<.3&-.1,+88:&+AA8<>+B8)&'.&'()&1)5A)>'<C)&

lines of business.
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3 Share Capital

(In Rs.)

Particulars March 31, 2014 March 31, 2013

Authorised

#I%"""%"""&V#I%"""%"""X&aO;<':&5(+1)5&./&W5J&#"H\&)+>(  130,000,000  130,000,000

 130,000,000  130,000,000

Issued, Subscribed and Paid-up

EQUITY SHARE CAPITAL

##%!!E%b##&V##%!!E%b##X&aO;<':&5(+1)5&./&W5J&#"H\&)+>(&/;88:&A+<3&;A  112,298,110  112,298,110

Total  112,298,110  112,298,110

i. Shareholders holding more than 5 % of Equity Shares

Name of the Shareholder March 31, 2014 March 31, 2013

No. of Shares % held No. of Shares % held

@1J&*;1)-31+&K<B1)9+8+ &G%bZ"%FbI G#J#bm &G%$!G%"I! FZJ!!m

@1J&?,<'+B(&d+1<C+-5(&W+<&U+>(>(+- &FZI%$F! FJ##m &\ &\

ii. Reconciliation of the number of Equity Shares outstanding

Particulars March 31, 2014 March 31, 2013

No. of Shares No. of Shares

^;,B)1&./&5(+1)5&+'&'()&B)=<--<-=&./&'()&:)+1 11,229,811  11,229,811

?33S&*(+1)5&<55;)3 &\ &\

Number of shares at the end of year 11,229,811  11,229,811

iii. K()&6.,A+-:&(+5&.-8:&.-)&':A)&./&)O;<':&5(+1)J&a+>(&)O;<':&5(+1)&<5&)-'<'8)3&'.&.-)&C.'<-=&1<=('&.-8:J

iv. N-&'()&)C)-'&./&8<O;<3+'<.-&./&'()&6.,A+-:%&'()&(.83)15&./&aO;<':&5(+1)5&9<88&B)&)-'<'8)3&'.&1)>)<C)&+-:&./&'()&1),+<-<-=&+55)'5&./&'()&

6.,A+-:%&+/')1&3<5'1<B;'<.-&./&+88&'()&A1)/)1)-'<+8&+,.;-'5J&K()&3<5'1<B;'<.-&9.;83&B)&<-&A1.A.1'<.-&./&'()&-;,B)1&./&aO;<':&5(+1)5&

()83&B:&'()&aO;<':&*(+1)(.83)15J

4 Reserves and Surplus

(In Rs.)

Particulars March 31, 2014 March 31, 2013

Capital Reserve &#%"bF%IF$ &#%"bF%IF$

Securities Premium Account  234,318,990  234,318,990

Foreign Currency Monetary Item Translation Reserve (Refer Note below)

Balance at the beginning of the year &VE%!FZ%!b$X &VZ%#IG%ZFZX

?33&S&?33<'<.-5&3;1<-=&'()&:)+1 &VI%$Zb%Fb"X &VI%F$$%Z$EX

4)55&S&?,.1'<5)3&3;1<-=&'()&:)+1 &F%!bI%II!  1,424,222

 (7,452,532)  (9,257,284)

-1+%()'$6)B+00)*&&+,$(

Balance at the beginning of the year &!"Z%F#$%#E" &#FE%Z$$%!FZ

?33&S&01.2'&/.1&'()&:)+1 &Fb%"bF%GFF &F$%!EG%#Ib

Less : Appropriations

01.A.5)3&[<C<3)-3&.-&aO;<':&*(+1)5 &F%G#$%E"G &F%G#$%E"G

K+M&.-&[<C<3)-3 &\  911,299

?33S&aM>)55&01.C<5<.-&91<'')-&B+>P &bbZ%EZ" &\

 260,872,910  207,514,190

Total  488,824,721  433,661,250
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Note:

K()&6.,A+-:&(+5&)M)1><5)3& '()&.A'<.-&;-3)1&A+1+=1+A(&$G?V#X&./&?>>.;-'<-=&*'+-3+13&\&##&V1)C<5)3&!""IX&_K()&)//)>'&./&>(+-=)5& <-&

7.1)<=-&aM>(+-=)&1+')5Q&+5&-.'<2)3&B:&@<-<5'1:&./&6.,A+-:&?//+<15&C<3)&-.'<2>+'<.-&3+')3&!E'(&[)>),B)1%&!"##J&6.-5)O;)-'8:&'()&/.1)<=-&

)M>(+-=)&8.55&+1<5<-=&.-&1)A.1'<-=H5)''8),)-'&./&8.-=&')1,&/.1)<=-&>;11)->:&,.-)'+1:&<'),5&V.'()1&'(+-&1)8+'<-=&'.&+>O;<5<'<.-&./&3)A1)><+B8)&

2M)3&+55)'5X&+,.;-'<-=&'.&W5J&#!ZJIG&8+P(5&V&W5J&#"GJb!&8+P(5X&/.1&'()&:)+1&)-3)3&I#5'&@+1>(&!"#$&(+5&B))-&+>>;,;8+')3&<-&j7.1)<=-&

6;11)->:&@.-)'+1:&K1+-58+'<.-&[<//)1)->)&?>>.;-'k%&.;'&./&9(<>(&W5J&F!JbI&8+P(5&VW5&#$J!$&8+P(5X&(+5&B))-&+,.1'<`)3&/.1&'()&:)+1&)-3)3&

I#5'&@+1>(%&!"#$J&K()&.;'5'+-3<-=&B+8+->)&+5&.-&I#5'&@+1>(&!"#$&<-&'()&j7.1)<=-&6;11)->:&@.-)'+1:&K1+-58+'<.-&[<//)1)->)&?>>.;-'k&<5&

W5J&Z$JF!&8+P(5&VE!JFZ&8+P(5XJ

5 Long Term Borrowings

(in Rs.)

Particulars March 31, 2014 March 31, 2013

Secured Borrowings

K)1,&4.+-&/1.,&B+-P &Z%I!#%"FZ &II%#I#%F#$

Total  7,321,057  33,131,514

Note:

i. K)1,& 8.+-& /1.,& B+-P& <5& 5)>;1)3& B:&9+:& ./& )M>8;5<C)& 215'& >(+1=)& >1)+')3& B:& (:A.'()>+'<.-& ./& '()& '.'+8& >;11)-'& +55)'5& <->8;3<-=&

1)>)<C+B8)5&VB.'(&A1)5)-'&+-3&/;';1)X&./&'()&6.,A+-:J&7<M)3&[)A.5<'5&./&'()&6.,A+-:&./&W5J&FJF&>1.1)5&(+C)&B))-&,+1P)3&+5&8<)-&<-&

/+C.;1&./&'()&U+-P&+5&+&>.88+')1+8&5)>;1<':J&N-')1)5'&<5&>(+1=)3&+'&5<M&,.-'(5&4NULW&A8;5&$JF"&m&AJ+J&+-3&<5&A+:+B8)&O;+1')18:&.-&'()&

outstanding loan amount.

ii. [)'+<85&./&K)1,5&./&1)A+:,)-'S

Details of Installments Period of Loan Outstanding Balance

March 31, 2014 March 31, 2013

F&n;+1')18:&<-5'+88,)-'5&./&l*&o&#!#%bIFH\&)+>( ?A1&"#%&!"#$&'.&?A1&!Z%&!"#F &IG%G#"%"E$ &Z$%ZE"%b"I

 36,610,094  74,790,803

6 Short Term Borrowings

(in Rs.)

Particulars March 31, 2014 March 31, 2013

Secured Borrowings

\&U+-P&LC)131+/' &\ &#%ZZZ%Z"I

Total  -  1,777,703

Note:

Bank Overdraft is secured against Bank Fixed deposits.

7 Trade Payables

(in Rs.)

Particulars March 31, 2014 March 31, 2013

Trade Payables

L'()1&'(+-&@<>1.%&*,+88&+-3&@)3<;,&a-')1A1<5)5 &##"%Z#G%FG! &Z!%I$E%!"$

Total  110,716,562  72,349,204



FINEOTEX CHEMICAL LIMITED

31

8 Other Current Liabilities

(in Rs.)

Particulars March 31, 2014 March 31, 2013

6;11)-'&,+';1<'<)5&./&4.-=&K)1,&[)B'&V*)>;1)3X&W)/)1&-.')&FV<X&+-3&V<<X  29,289,039 &!G%F"G%"b#

N-')1)5'&+>>1;)3&B;'&-.'&3;)&.-&U.11.9<-=5 &I#$%Gb$ &F#!%!G!

?3C+->)&/1.,&>;5'.,)15  2,088,440 &!$F%!GI

K1+3)&3)A.5<'5 &G#G%"!Z &G#G%"!Z

N-')1)5'&A+:+B8)&.-&K1+3)&3)A.5<'5 &I##%F!" &!$$%G#I

Other

Unclaimed dividend &#E%$EG &G%$ZI

Statutory dues &#%G#G%"Fb  1,024,148

Total  34,255,263  29,154,867

9 Short Term Provisions

(in Rs.)

Particulars March 31, 2014 March 31, 2013

-1+?"0"+$)3+1)7:8.+I//)2/$/%(0

Provision for leave encashment &GE%"Fb &EF%$E!

Provision for gratuity  84,184 &\

Others

01.C<5<.-&/.1&N->.,)&'+M&V-)'&./&?3C+->)&K+MX  1,414,922 &\

Proposed dividend &F%G#$%E"G &F%G#$%E"G

Provision for dividend tax &\  911,299

Total  7,183,070  6,621,697
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11 Non Current Investments

(in Rs.)

Particulars March 31, 2014 March 31, 2013

Long Term Investment - at cost

Trade Investments (Unquoted)

N-&aO;<':&*(+1)5&./&*;B5<3<+1:&6.,A+-<)5

#bE"!#b&V#bE"!#bX&*(+1)5&7<-).')M&@+8+:5<+&4<,<')3&./&l*&o&#&)+>(&/;88:&A+<3 &bI%bGb%E$" &bI%bGb%E$"

#""""&V#""""X&*(+1)5&764&4+-3,+1>&01<C+')&4<,<')3&./&W5J&#"H\&)+>(&/;88:&A+<3  100,000  100,000

#""""&V^<8X&*(+1)5&@+-:+&*'))8&01<C+')&4<,<')3J&./&W5J#"H\&)+>(&/;88:&A+<3 &Z%!E$%I## &\

Total  91,263,251  83,968,940

12   Deferred Tax Asset (Net)

(in Rs.)

Particulars March 31, 2014 March 31, 2013

Deferred Tax Asset

aMA)-3<';1)&+88.9+B8)&;H5J&IF[ &E%!Fb%b"F &E%!Fb%b"F

Provision for dimunition in value of investments &\ &#F#%Eb$

aMA)-3<';1)H01.C<5<.-5&+88.9+B8)&.-&A+:,)-'&B+5<5&\&$IU&N'),5 &E!%ZFG  90,883

Sub-Total (A)  9,351,561  9,501,672

Deferred Tax Liability

Depreciation &$%EbI%Z"$ &$%FFG%IZI

Sub-Total (B) &$%EbI%Z"$ &$%FFG%IZI

Total ( A - B)  4,367,857  4,945,299

13  Long Term Loans and Advances

(in Rs.)

Particulars March 31, 2014 March 31, 2013

Unsecured, Considered good

6+A<'+8&?3C+->)5 &IG%EG"%""" &IG%EG"%"""

Security Deposits

&\&W)8+')3&A+1'<)5&W)/)1&^.')&V<&+-3&<<X&B)8.9 &!$%F""%""" &!$%F""%"""

&\&L'()15 &#ZF%GF$ &#FE%G!$

L'()1&4.+-5&+-3&?3C+->)5

&\K1+3)&[)A.5<'5 &#%GI!%#EE &\

&\U+8+->)&9<'(&h?K&c&aM><5)&?;'(.1<'<)5 &#F%ZZG%$I! &b%F!$%bZ$

&\U+8+->)&9<'(&K+M&?;'(.1<'<)5&V^)'&./&A1.C<5<.-X &\ &#%Gb!%"E#

&\&N-')1)5'&+>>1;)3&B;'&-.'&3;) &\ &Z#F%ZI#

Total  79,044,285  72,542,320

Notes:

i. N-')1)5'&71))&3)A.5<'&'.9+135&1)-')3&A1),<5)5&A+<3&'.&1)8+'<C)&./&3<1)>'.1&W5J#E%F""%"""H\VW5J#E%F""%"""H\X

ii. K1+3)&3)A.5<'&A+<3&'.&+&Y1.;A&6.,A+-:&W5JF%"""%"""H\&VW5JF%"""%"""H\XJ

-
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(in Rs.)

Particulars Face Value Number March 31, 2014 March 31, 2013

Investment in Mutual Funds

Equity Based Mutual Funds

U<18+&*;-8</)&[<C<3)-3&e<)83&08;5&Y1.9'(&7;-3 10 GEEFbJ#$F

V#"ZI!#X

&F%EbZ%$$I &b%EEb%ZF!

d[76&aO;<':&Y1.9'(&7;-3 10

FI#G!J#GI&

VIb"#IJ!GX

&#$%IF"%""" &#"%#F"%"""

Kotak Midcap Growth Fund 10 #E%"#"JGb

V#E%"#"JGbX

&F""%""" &F""%"""

Pramerica Dynamic Growth Fund 10 300,000

VI""%"""X

 3,000,000  3,000,000

W)8<+->)&Y1.9'(&W)'+<8&08+-&7;-3 10 ZI"JIF

VZI"JIFX

&IF"%#!I &IF"%#!I

W)8<=+1)&0*l&aO;<':&7;-3&\&Y1.9'( 10 I"#F"ZJF$

V^<8X

 3,000,000  3,000,000

*;-3+1+,&*)8)>'&@<3>+A&?AA1)><+'<.-&7;-3 10 bIZ!#J"I&

VFZGGZJbFX

 12,823,329 &b%G!I%I!E

Debt Based Mutual Funds

U<18+&*;-8</)&N->.,)&08;5&\&W)'+<8&Y1.9'( 10 #Z$%EEGJ#b

V#Z$EEGJ#bX

 9,000,000  9,000,000

Birla Sunlife Cash Manager Growth Fund 100 ^<8

V#bEF"J"!X

&\ &$%GbZ%Z$$

U^0&0+1<B+5&U.-3&7;-3 10 ^<8

VbEFIZIJ!"X

&\  12,000,000

U^0&0+1<B+5&U.-3&7;-3&\&Y1.9'( 10 IbE!bFJIFE

V^<8X

&F%"""%""" &\

U^0&0+1<B+5&78)M<&[)B'&7;-3&\&Y1.9'( 10 F$I#EIJ"bb

V$$G$FEJ"ZX

&#"%ZE$%##G &b%I$$%##G

U*4&@^6&7;-3 10 !b##$J""Z

V^<8X

&Z%F""%""" &\

[*0&UW&U.-3&7;-3&\&W)'+<8&08+-&VYX 10 $$IGIFJEEZ

V!Z$b##JEZX

&#G%F""%"""  10,000,000

[*0&UW&N->.,)&LAA.1';-<'<)5&7;-3 10 ZZ$#JG#b

V#%"F#%#F"JGGX

&#IG%!F# &#b%F""%"""

[R*&01),<)1&U.-3&W)=;8+1&Y1.9'(&08+-&7;-3 10 ^<8

V##G%bG!JZ"X

&\  2,000,000

DWS Short Maturity Growth Plan Fund 10 ^<8

V#I$%EI"JZZX

&\ &!%!b$%F$$

d[76&N->.,)&7;-3&\&Y1.9'( 10 GEb#bJEG

VGEb#bJEGX

 1,834,388  1,834,388

d*U6&78)M<&[)B'&7;-3&\&Y1.9'( 10 #!I!!IJ!Z

V#!I!!IJ!ZX

 2,000,000  2,000,000

d*U6&78)M<&[)B'&7;-3&\&W)=;8+1&Y1.9'( 10 IZI!$IJ!#

VIZI!$IJ!#X

&F%F""%""" &F%F""%"""

N6N6N&01;3)-'<+8&78)M<B8)&N->.,)&08+- 10 !IGFFEJ#"

V!IGFFEJ#"X

&b%F""%""" &b%F""%"""

N6N6N&01;3)-'<+8&W)=;8+1&*+C<-=5&Y1.9'(&7;-3 10 GbE"GIJ$GI

V#ZZ""$FJ$!X

&b%"G#%E"I &#E%EFI%I$I

14 Current Investments
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(in Rs.)

Particulars Face Value Number March 31, 2014 March 31, 2013

p.'+P&U.-3&W)=;8+1&Y1.9'(&7;-3 10 ^<8

V#b%#ZGJ#GX

&\ &F%F""%"""

p.'+P&N->.,)&LAA.1';-<'<)5&7;-3&\&Y1.9'( 10 F"F$F#J$F"

V^<8X

&G%$E$%$$F &\

Kotak Credit Opportunity Growth Fund 10 I!#EbJG!#

V#GZ!$G"J$"X

&IZI%Gb# &#E%$"E%ZII

W)8<+->)&W)=;8+1&*+C<-=&7;-3&\&[)B'&04&Y1.9'( 10 Ib!GGGJG#G

VZI"EIEJ"IX

&F%bGE%I"E  11,000,000

*UN&[:-+,<>&U.-3&Y1.9'(&7;-3 10 !Eb!$$Jb!Z

VEbE!bEJ"EEX

&$%"GE%bEZ &#I%F""%"""

*UN&W)=;8+1&*+C<-=&7;-3&\&W)=&Y1.9'( 10 E"EbFJ!G!

V^<8X

&#%ZZ"%""" &\

lKN&U.-3&Y1.9'(&08+-&7;-3 10 ^<8

V!FG%IIFJFEX

&\  8,000,000

lKN&U.-3&Y1.9'(&W)=;8+1&7;-3 10 IZbZZ"JbI"

V!GEG$!Jb!X

&#!%b$E%F$! &b%b$E%F$!

lKN&61)3<'&LAA.';-<'<':&7;-3\Y1.9'( 10 EIG#ZbJ!#"

V^<8X

&E%E#F%""" &\

Investment in Equity Instruments

*;-&0(+1,+>);'<>+85&N-3;5'1<)5&4<,<')3 10 4000

V!"""X

 1,413,020  1,413,020

h<-+'<&L1=+-<>5&4<,<')3 10 4000

V$"""X

&G"E%bbZ &G"E%bbZ

Total  158,202,333  207,508,521

4)55&S&01.C<5<.-&/.1&3<,<-;'<.-&<-&C+8;) &###%FFb &$Gb%$IF

Total  158,090,775  207,040,086

Notes:

i. ?==1)=+')&A1.C<5<.-&/.1&3<,;-<'<.-&<-&C+8;)&./&6;11)-'&N-C)5',)-'5 W5J&###%FFbH\ W5J&$Gb%$IFH\

ii. ?==1)=+')&>.5'&./&O;.')3&<-C)5',)-'5 W5J&!%"!!%E"ZH\ W5J&!%"!!%E"ZH\

iii. ?==1)=+')&,+1P)'&C+8;)&./&O;.')3&<-C)5',)-'5 W5JI%$#I%"""H\ W5J&#%b!G%$!"H\

iv. ?==1)=+')&+,.;-'&./&;-O;.')3&<-C)5',)-'5 W5J&#FG#ZE$!ZH\ W5J!"F%$bF%G#$H\

v. ?88&'()&<-C)5',)-'5&(+C)&B))-&C+8;)3&+'&>.5'&.1&,+1P)'&C+8;)&9(<>()C)1&<5&8.9)1J&VW)/)1&^.')&!&

N&./&*<=-<2>+-'&?>>.;-'<-=&0.8<><)5XJ

15 Inventories

(in Rs.)

Particulars March 31, 2014 March 31, 2013

W+9&,+')1<+85 &Ib%!Zb%F#F &I#%I"b%FI$

Work in progress &#b%GEE%Z$I &b%EZ#%EG#

Packaging materials  2,294,894 &#%G"F%Z"Z

Total  59,273,152  41,886,201

Note:

N-C)-'.1<)5&+1)&C+8;)3&+'&8.9)1&./&>.5'&.1&-)'&1)+8<`+B8)&C+8;)&J&VW)/)1&^.')&!&7&./&*<=-<2>+-'&?>>.;-'<-=&0.8<><)5XJ
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16 Trade Receivables

V<-&W5JX

Particulars March 31, 2014 March 31, 2013

Unsecured, Considered good

\&L;'5'+-3<-=&/.1&+&A)1<.3&)M>))3<-=&5<M&,.-'(5 &#"G%$ZZ &!G%I#E

\&L'()15 &#Z#%"#E%IEG &##I%Z#b%IZZ

Total  171,125,873  113,744,696

Note:

L;'&./&+B.C)&W5J^<8&H\&VZ%G$%!""H\X&<5&3;)&/1.,&+&>.->)1-&<-&9(<>(&3<1)>'.1&<5&<-')1)5')3J

17 Cash and Cash Equivalents

V<-&W5JX

Particulars March 31, 2014 March 31, 2013

Cash and Cash Equivalents

Balance with bank &$%bEE%Z$F &GG"%#!"

6+5(&.-&(+-3&V?5&>)1'<2)3&B:&'()&,+-+=),)-'X &#EI%F#F &IGF%EIF

Other Bank Balances

U+8+->)&a+1,+1P)3&R<'(&B+-P5

&\&l->8+<,)3&3<C<3)-35 &#E%$EG &G%$ZI

&\&K)-3)1&3)A.5<'5 &\  1,189,083

Fixed Deposits with maturity of less than 3 months &GZ%F""%""" &\

Fixed Deposits with maturity of more than 3 months but less than 12 months &b%ZZ$%$"$ &bb%Z$$%!"E

Total  81,387,160  90,965,819

Note:

7<M)3&[)A.5<'5&+,.;-'<-=&'.&&W5J&FF%"""%"""H\&VW5J&bE%EII%!E!H\X&+1)&;-3)1&8<)-&9<'(&U+-P5&/.1&=;+1+-'))5&=<C)-&+=+<-5'&B.11.9<-=5&+-3&

tender deposits.

18  Short Term Loans and Advances

V<-&W5JX

Particulars March 31, 2014 March 31, 2013

Unsecured, Considered good

*)>;1<':&3)A.5<'5&\&L'()15 &Z!%"""  22,000

Other Loans and Advances

\&U+8+->)&9<'(&h?K&+-3&aM><5)&?;'(.1<'<)5 &F%#!#%E$E &!%E!#%EIZ

\&?3C+->)&'.&W)8+')3&0+1': &F%I""%""" &Z%#""

\&L'()1&8.+-5  20,000,000 &\

\&L'()15  4,491,092 &F$$%$$#

Total  34,985,041  3,495,478

Note:

Others include advance to Creditors, Prepaid expenses and Loan to employees.
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19 Other Current Assets

V?,.;-'&<-&W;A))5X

Particulars March 31, 2014 March 31, 2013

\&N-')1)5'&+>>1;)3&B;'&-.'&3;) &F%G#G%FFb &G%E"E%!"I

\&N-')1)5'&+>>1;)3&+-3&3;) &G!"%""" &\

\&[;':&[1+9B+>P&W)>)<C+B8) &E$$%Z#b &\

\&[<C<3)-3&1)>)<C+B8)&/1.,&5;B5<3<+1: &G%""E%Eb" &\

 13,191,256  6,909,203

20 Revenue from Operations

( in Rs.)

Particulars March 31, 2014 March 31, 2013

Sale of Products &FbZ%!ZF%#E# &$$b%FZb%$GZ

4)55S&aM><5)&[;': &F$%FZ!%F!F &$!%EI!%Z$b

&FI!%Z"!%GGG &$"F%G$F%Z#E

Sale of Services &\  1,191,081

[;':&[1+9B+>P&H&[a0U&N->)-'<C)  1,884,120 &!G%bZI

Total  534,586,786  406,863,673

21 Other Income

( in Rs.)

Particulars March 31, 2014 March 31, 2013

Dividend

&*;B5<3<+1:&V4.-=&')1,&<-C)5',)-'X &##%GGb%ZF" &\

&L'()15&V6;11)-'&<-C)5',)-'X  20,000  140,390

^)'&Y+<-&.-&1)3),A'<.-&./&@;';+8&7;-3&V6;11)-'&<-C)5',)-'X &#$%Z!$%F"I &#I%FFG%!!!

N-')1)5'&.-&3)A.5<'5&9<'(&B+-P5&+-3&.'()15 &#"%GEF%I!G &##%!G!%b!E

W)C)15+8&./&A1.C<5<.-&/.1&3<,;-<'<.-&./&<-C)5',)-'5 &IFG%bZZ &!G%EIG

L'()1&N->.,) &IG%!$I &\

Total  37,501,700  24,986,378

22 Cost of Materials including packaging materials consumed

( in Rs.)

Particulars March 31, 2014 March 31, 2013

W+9&,+')1<+85 &IGI%#I#%EE! &!Gb%ZGF%!GE

Packaging materials &$#%GE"%E!! &I"%ZIb%bZ#

Total  404,822,914  299,504,141
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23 Purchase of Stock-in-Trade

( in Rs.)

Particulars March 31, 2014 March 31, 2013

*'.>P\<-\K1+3) &\  39,000

Total  -  39,000

24 Changes in Inventories of Work-in-Progress

( in Rs.)

Particulars March 31, 2014 March 31, 2013

Closing stock &#b%GEE%Z$I &b%EZ#%EG#

LessS Opening stock &b%EZ#%EG# &F%bZ!%IEE

Total  9,727,782  3,099,562

25 7:8.+I//)2/$/%()758/$0/0

( in Rs.)

Particulars March 31, 2014 March 31, 2013

*+8+1<)5%&R+=)5%&U.-;5&+-3&4)+C)&a->+5(,)-' &!"%"EG%IZb &#G%GGG%E"I

Contribution to Provident and Other Funds &EZG%!GI &bZ$%!FZ

Provision of Gratuity &!Fb%G#Z &FF%IGI

*'+//&R)8/+1)&aMA)-5)5  422,301  448,189

Total  21,753,559  18,044,712

M"0&.+0,1/0)'0)6/%$/6)"$)*&&+,$("$#)!('$6'16)NO)P7:8.+I//)2/$/%(0Q)'1/)#"?/$)A/.+>K

M/%$/6);+$(1"A,("+$)-.'$

a,A8.:)1Q5&>.-'1<B;'<.-&'.&07%&a*N6&+-3&.'()1&/;-35

M/%$/6)2/$/%()-.'$

K()&6.,A+-:&(+5&'+P)-&+&A.8<>:&;-3)1&Y1.;A&Y1+';<':&*>(),)&9<'(&'()&4</)&N-5;1+->)&6.1A.1+'<.-&./&N-3<+&V4N6XJ&K()&A1)5)-'&C+8;)&./&

.B8<=+'<.-&<5&3)')1,<-)3&B+5)3&.-&+>';+1<+8&C+8;+'<.-&;5<-=&'()&01.f)>')3&l-<'&61)3<'&@)'(.3%&9(<>(&1)>.=-<`)5&)+>(&A)1<.3&./&5)1C<>)&+5&

=<C<-=&1<5)&'.&+33<'<.-+8&;-<'&./&),A8.:))&B)-)2'&)-'<'8),)-'&+-3&,)+5;1)5&)+>(&;-<'&5)A+1+')8:&'.&B;<83&;A&'()&2-+8&.B8<=+'<.-J

Particulars March 31, 2014 March 31, 2013

A) Table showing changes in the Present value of Obligation

[)2-)3&U)-)2'&LB8<=+'<.-&+'&'()&B)=<--<-=&./&'()&:)+1 &FEb%I!E &$bG%IE!

Current Service Cost &##Z%bFE  102,920

N-')1)5'&6.5' &$Z%bGG  38,911

?>';+1<+8&VY+<-XH&4.55 &#F#%!Zb &V!E%bE$X

U)-)2'&A+<3 &V!$G%GIFX &\

[)2-)3&U)-)2'&LB8<=+'<.-&+'&:)+1\)-3 &GGb%GEZ &FEb%I!E

B) Table showing changes in fair value of plan assets

Fair value of plan assets at beginning of the year &Gbb%#I# &$ZZ%!$!

aMA)>')3&1)';1-&./&A8+-&+55)' &Fb%IbG &FG%FZ$

?>';+1<+8&VY+<-XH&4.55 &\ &\

a,A8.:)1&6.-'1<B;'<.- &b$%GI# &#F$%I#F
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Particulars March 31, 2014 March 31, 2013

U)-)2'&A+<3 &V!$G%GIFX &\

7+<1&h+8;)&./&A8+-&+55)'5&+'&:)+1&)-3 &Fb$%F#I &Gbb%#I#

?>';+8&1)';1-&.-&A8+-&+55)'5 &\ &\

C) Table showing fair value of plan assets

7+<1&h+8;)&./&08+-&+55)'&+'&B)=<--<-=&./&'()&:)+1 &Gbb%#I# &$ZZ%!$!

?>';+8&1)';1-&.-&A8+-&+55)' &Fb%IbG &FG%FZ$

a,A8.:)1&6.-'1<B;'<.- &b$%GI# &#F$%I#F

U)-)2'&0+<3 &V!$G%GIFX &\

7+<1&h+8;)&./&08+-&+55)'&+'&'()&)-3&./&'()&:)+1 &Fb$%F#I &Gbb%#I#

7;-3)3&?55)'H&V4<+B<8<':X &Vb$%#b$X  89,802

D) *&(,'1"'.)R'"$EB+00)1/&+#$"S/6

?>';+1<+8&VY+<-XH4.55&/.1&'()&:)+1&.B8<=+'<.- &#F#%!Zb  29,894

?>';+1<+8&VY+<-XH4.55&/.1&'()&:)+1&A8+-&+55)'5 &\ &\

K.'+8&VY+<-XH4.55&/.1&'()&:)+1 &#F#%!Zb &V!E%bE$X

?>';+1<+8&VY+<-XH4.55&1)>.=-<`)3&/.1&'()&:)+1 &#F#%!Zb &V!E%bE$X

E) 4</)':+,$(0)(+)A/)1/&+#$"S/6)"$)(</)A'.'$&/)0<//()'$6)0('(/:/$(0)+3)81+%()'$6).+00

Present value of obligations as at the end of year &GGb%GEZ &FEb%I!E

7+<1&h+8;)&./&A8+-&+55)'5&+5&+'&'()&)-3&./&'()&:)+1 &Fb$%F#I &Gbb%#I#

Funded Status &Vb$%#b$X  89,802

^)'&?55)'HV4<+B<8<':X&1)>.=-<`)3&<-&B+8+->)&5())' &Vb$%#b$X  89,802

F) 758/$0/0)1/&+#$"S/6)"$)0('(/:/$()+3)81+%()'$6).+00

Current Service Cost &##Z%bFE  102,920

N-')1)5'&6.5' &$Z%bGG  38,911

aMA)>')3&1)';1-&./&A8+-&+55)' &VFb%IbGX &VFG%FZ$X

^)'&?>';+1<+8&VY+<-XH8.55&1)>.=-<5)3&<-&'()&:)+1 &#F#%!Zb &V!E%bE$X

aMA)-5)5&1)>.=-<5)3&<-&5'+'),)-'&./&A1.2'&+-3&8.55 &!Fb%G#Z &FF%IGI

G) Assumption

[<5>.;-'&W+')5 bm bm

*+8+1:&a5>+8+'<.- Fm Fm

26 Finance Cost

( in Rs.)

Particulars March 31, 2014 March 31, 2013

N-')1)5'&.-&K1+3)&3)A.5<'5 &ZI%E!I &ZI%E!I

Bank charges including interest &bG!%ZZ$ &#IF%##Z

Other Borrowing Cost

\&N-')1)5'&.-&8.+- &!%$E"%F"b &I%ZE!%!I#

Total  3,427,205  4,001,271
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27 Other Expenses

( in Rs.)

Particulars March 31, 2014 March 31, 2013

Labour charges &#I%GEZ%bZG &E%IGF%"F!

Power and Fuel &#%FZ"%FE$  1,233,082

W)-' &#%Z#"%""" &#%G!"%"""

W)A+<15&+-3&@+<-')-+->)&./

\&U;<83<-=5 &#!$%IZI &FEG%I!Z

\&08+-'&+-3&,+>(<-)1: &#%#"$%ZFb &G#G%$bb

\&L'()15 &$"b%F!b &!G"%GEG

N-5;1+->) &IIZ%"!b &#EG%G$Z

W+')5&+-3&'+M)5 &I%"$"%EG# &I%IZb%FF#

Payment to auditors

&\&7.1&?;3<'  300,000  300,000

&\&7.1&K+M+'<.-&,+'')15  88,000 &!""%F""

&\&7.1&L'()1&5)1C<>)5  40,000 &bI%FIF

Commission &!#%#"G%E#F &G%FE$%!b#

?3C)1'<5),)-' &$#E%ZG# &$IZ%$b"

Legal and professional fees &!%!##%FGb &!%"F"%$G!

K1+-5A.1'&>(+1=)5 &$%ZZ#%b#F &#%#GI%#Zb

K1+C)88<-=&)MA)-5)5 &$%I"b%!!G &!%#!F%!$G

Donation &#FG%""" &#"Z%ZF#

7.1)<=-&)M>(+-=)&8.55&V^)'X &F%b#"%#ZG &!%FE#%!G$

Bad debts written off &\ &Fb%FE!

4.55&.-&5+8)&./&7<M)3&?55)' &!Eb%FEG &\

Miscellaneous expenses &F%Eb"%#EF &$%Eb"%G"b

Total  67,485,371  37,959,741

28 Contingent Liabilities and Commitments

i. 6.-'<-=)-'&8<+B<8<'<)5&-.'&A1.C<3)3&/.1&<-&1)5A)>'&./S ( in Rs.)

Particulars March 31, 2014 March 31, 2013

V+X&&Y;+1+-'))5&=<C)-&B:&B+-P &#%GI!%#EE  1,189,083

VBX&&68+<,5&+=+<-5'&'()&6.,A+-:&-.'&+>P-.98)3=)3&+5&3)B'5 &\ &I%bEb%!bF

ii. 01),<;,&+,.;-'&'.&B)&A+<3&'.&@N[6&.-&+>>.;-'&./&'1+-5/)1&./&8)+5)(.83&8+-3&<-&'()&-+,)&./&

the Company, for which amount is not ascertainable.

iii. Commitments ( in Rs.)

Particulars March 31, 2014 March 31, 2013

a5'<,+')3&+,.;-'&./&>.-'1+>'5&1),+<-<-=&'.&B)&)M)>;')3&.-&>+A<'+8&+>>.;-'&+-3&-.'&A1.C<3)3&

/.1&V^)'&./&?3C+->)5XJ

&#F%b$"%""" &#F%b$"%"""

29 Value of Imports on CIF Basis ( in Rs.)

Particulars March 31, 2014 March 31, 2013

W+9&,+')1<+8 &#F%"!"%#"! &$%IZ"%"IZ

Total  15,020,102  4,370,037
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30 Expenditure in Foreign Currency ( in Rs.)

Particulars March 31, 2014 March 31, 2013

N-')1)5' &#"%#IF%"F$ &G%GFG%"Ib

K1+C)88<-= &!%GFZ%F!! &$FI%!$I

Commission &#GE%F#$ &\

Total  12,962,089  7,109,282

31 Earnings in Foreign Currency ( in Rs.)

Particulars March 31, 2014 March 31, 2013

Sales  92,010,903 &G$#%"""

Total  92,010,903  641,000

32 Earnings per share

Particulars March 31, 2014 March 31, 2013

01.2'&+C+<8+B8)&'.&5(+1)(.83)15&VN-&W5JX &Fb%"bF%GF$ &F$%!EG%#Ib

Weighted average number of shares oustanding during the year  11,229,811  11,229,811

U+5<>&+-3&[<8;')3&a+1-<-=5&A)1&*(+1)&VN-&W5JX &FJ#Z  4.84

7+>)&h+8;)&A)1&aO;<':&*(+1)&VN-&W5JX  10  10

33 Proposed Dividend

K()&U.+13&./&[<1)>'.15&./&'()&6.,A+-:&<-&'()&,))'<-=&()83&.-&I"'(&@+:%&!"#$&(+5&A1.A.5)3&+&3<C<3)-3&./&Fm&.-&'()&aO;<':&5(+1)5&./&W5J&

#"H\&)+>(J&K()&A+:,)-'&./&'()&+B.C)&A1.A.5)3&3<C<3)-35&+1)&5;Bf)>'&'.&'()&+AA1.C+8&/1.,&'()&5(+1)(.83)15&./&'()&6.,A+-:&<-&'()&?--;+8&

General Meeting.

34 Segment Reporting

K()&6.,A+-:&<5&A1<,+1<8:&)-=+=)3&<-&'()&B;5<-)55&./&,+-;/+>';1<-=&./&')M'<8)&>(),<>+85%&+;M<88<+1<)5&+-3&5A)><+8':&>(),<>+85J&K()5)&<-&

'()&>.-')M'&./&?>>.;-'<-=&*'+-3+13&#Z&.-&*)=,)-'&W)A.1'<-=%&+1)&>.-5<3)1)3&'.&>.-5'<';')&.-)&5<-=8)&A1<,+1:&5)=,)-'J&K()1)&<5&-.&.'()1&

secondary reportable segment.

35 Related Party Transactions

?5&A)1&?>>.;-'<-=&*'+-3+13&#b%&'()&3<5>8.5;1)5&./&'1+-5+>'<.-5&9<'(&'()&1)8+')3&A+1'<)5&+1)&=<C)-&B:&9+:&./&+-&+--)M;1)&#

List of related parties where control exists and related parties with whom transactions have taken place and relationships

S.N. Name of the Related Party Relationship

1 *;1)-31+P;,+1&K<B1)9+8+ Key Management Personnel

2 *+-f+:&K<B1)9+8+ Key Management Personnel

3 p+-+P8+'+&*;1)-31+&K<B1)9+8+ W)8+'<C)5&./&p):&@+-+=),)-'&0)15.--)8

4 *+-f+:&aMA.1'5 a-')1A1<5)&;-3)1&5<=-<2>+-'&<-D;)->)&./&p):&@+-+=),)-'&0)15.--)8&.1&'()<1&1)8+'<C)5

F Proton Biochem Private Limited a-')1A1<5)&;-3)1&5<=-<2>+-'&<-D;)->)&./&p):&@+-+=),)-'&0)15.--)8&.1&'()<1&1)8+'<C)5

G FCL Landmarc Private Limited Subsidiary

Z Manya Steels Private Limited Subsidiary

8 UK&6(),<>+8&*[^J&Ud[J Subsidiary

9 Fineotex Malaysia Limited Subsidiary

36 Intial Public Offering (IPO)

[;1<-=&'()&:)+1&!"#"\##%&A;15;+-'&'.&'()&+AA1.C+8&./&'()&5(+1)(.83)15&./&'()&6.,A+-:&<-&+-&)M'1+&.13<-+1:&=)-)1+8&,))'<-=&()83&.-&!G'(&

?;=;5'& !"#"%& '()&6.,A+-:&(+5& <55;)3& +-3& +88.')3& '(1.;=(& Nnitial Public O//)1<-=& VN0LX&$%!##%!##& )O;<':& 5(+1)5& ./&W5J#"H\& )+>(& +'& +&

A1),<;,&./&W5JG"H\&A)1&5(+1)&+==1)=+'<-=&'.&'.'+8&./&W5J&!EJ$b&>1.1)5&'.&+88&>+')=.1<)5&./&<-C)5'.15J&K()&<55;)&9+5&,+3)&<-&+>>.13+->)&9<'(&

'()&')1,5&./&'()&6.,A+-:q5&A1.5A)>';5&3+')3&!G'(&7)B1;+1:&!"##&+-3&'()&5(+1)5&=.'&8<5')3&.-&##'(&@+1>(&!"##&.-&U.,B+:&*'.>P&aM>(+-=)&

Limited.
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N-&+>>.13+->)&9<'(&'()&r.Bf)>'5&./&<55;)r&+5&5'+')3&<-&'()&A1.5A)>';5&./&'()&6.,A+-:%&'()&5'+';5&./&;'<8<5+'<.-&;A'.&I#5'&@+1>(&!"#$&./&'()&

+,.;-'&1+<5)3&'(1.;=(&'()&5+<3&<-'<+8&A;B8<>&.//)1&<5&+5&/.88.95S

Statement of utilisation of IPO funds

Particulars of Fund Utilisation Amt (in Rs.)

Amount received from IPO 294,784,770

Deployment of funds received from IPO As per prospectus* Actual Incurred

N-C)5',)-'&<-&6+A<'+8&aMA)-3<';1) &GZ%F""%""" &GZ%F""%"""

R.1P<-=&6+A<'+8&W)O;<1),)-'5  100,000,000  100,000,000

Corporate Purposes &#"G%b""%""" &#"G%b""%"""

N55;)&1)8+')3&)MA)-5)5 &!"%$b$%ZZ" &!"%$b$%ZZ"

Total  294,784,770  294,784,770

Balance amount to be utilsed  -

&s&@.3<2)3&B:&'()&U.+13&./&[<1)>'.15&<-&')1,5&./&'()&A.9)15&=<C)-&B:&'()&5(+1)(.83)15&+'&'()&b'(&?--;+8&Y)-)1+8&@))'<-=J

37 K()&6.,A+-:&(+5& -.'& 1)>)<C)3& +-:& <-'<,+'<.-& /1.,& 5;AA8<)15& 1)=+13<-=& '()<1& 5'+';5& ;-3)1& '()&@<>1.%& *,+88& +-3&@)3<;,&a-')1A1<5)5&

[)C)8.A,)-'&?>'%&!""G&+-3&()->)&3<5>8.5;1)5%&</&+-:%&1)8+'<-=&'.&+,.;-'5&;-A+<3&+5&+'&'()&:)+1&)-3&'.=)'()1&9<'(&<-')1)5'&A+<3&H&A+:+B8)&+5&

1)O;<1)3&;-3)1&'()&5+<3&?>'&>.;83&-.'&B)&/;1-<5()3J

38 K()&@<-<5'1:&./&6.1A.1+')&?//+<15%&Y.C)1-,)-'&./&N-3<+%&C<3)&Y)-)1+8&6<1>;8+1&^.J&!&+-3&I&3+')3&b'(&7)B1;+1:&!"##&+-3&!#5'&7)B1;+1:&

!"##&1)5A)>'<C)8:&(+5&=1+-')3&+&=)-)1+8&)M),A'<.-&/1.,&>.,A8<+->)&9<'(&5)>'<.-&!#!&./&'()&6.,A+-<)5&?>'%&#EFG%&5;Bf)>'&'.&/;8288,)-'&

./&>.-3<'<.-5&5'<A;8+')3& <-& '()&><1>;8+1J&K()&6.,A+-:&(+5&5+'<52)3& '()&>.-3<'<.-5&5'<A;8+')3& <-& '()&><1>;8+1&+-3&()->)& <5&)-'<'8)3& '.& '()&

)M),A'<.-J&^)>)55+1:&<-/.1,+'<.-&1)8+'<-=&'.&'()&5;B5<3<+1<)5&(+5&B))-&<->8;3)3&<-&'()&6.-5.8<3+')3&7<-+-><+8&*'+'),)-'5J&?--)M;1)&!

39 U+8+->)&./&5;-31:&3)B'.15%&>1)3<'.15&+-3&8.+-5&+-3&+3C+->)5&+1)&5;Bf)>'&'.&>.-21,+'<.-%&1)>.-><8<+'<.-%&</&+-:J

40 N-&'()&.A<-<.-&./&B.+13&+-3&'.&'()&B)5'&./&'()<1&P-.98)3=)&+-3&B)8<)/%&'()&C+8;)&.-&1)+8<5+'<.-&./&8.+-5%&+3C+->)5&+-3&>;11)-'&+55)'5&<-&'()&

ordinary course of business will not be less than the amount at which they are stated in the Balance sheet.

41 N-&'()&.A<-<.-&./&'()&B.+13%&A1.C<5<.-&/.1&+88&P-.9-&8<+B<8<'<)5&<5&+3)O;+')&+-3&-.'&<-&)M>)55&./&'()&+,.;-'&1)+5.-+B8:&-)>)55+1:J

42 01)C<.;5&:)+1Q5&2=;1)5&(+C)&B))-&1)=1.;A)3%&1)+11+-=)3&+-3&1)>8+55<2)3&9()1)C)1&-)>)55+1:J

?5&A)1&.;1&W)A.1'&./&)C)-&3+')

For UKG & Associates

Chartered Accountants

(Firm Registration No : 123393W)

As per the order of the Board of Directors

Surendrakumar Tibrewala

6(+<1,+-&c&@+-+=<-=&[<1)>'.1

Sanjay Tibrewala 

aM)>;'<C)&[<1)>'.1&c&67L

Champak K. Dedhia

Partner

A. V. Nerurkar

Company Secretary

Alok Dhanuka

6(+<1,+-&?;3<'&6.,,<''))

Membership No.: 101769

Mumbai, 30th May, 2014 Mumbai, 30th May, 2014
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AS 18 - Related Parties Disclosure Annexure 1

S. 

No.
PARTICULARS

KEY MANAGEMENT 

PERSONNEL

RELATIVES OF KEY 

MANAGEMENT 

PERSONNEL

ENTERPRISE UNDER 

SIGNIFICANT 

INFLUENCE OF KEY 

MANAGEMENT 

PERSONNEL OR THEIR 

RELATIVES

SUBSIDIARIES TOTAL

2013-14 2012-13 2013-14 2012-13 2013-14 2012-13 2013-14 2012-13 2013-14 2012-13

1 Sale of Goods

*+-f+:&aMA.1'5 &\ &\ &\ &\ &!%FI"%$"" &FE%#Z$%"IE &\ &\ &!%FI"%$"" &FE%#Z$%"IE
UK&6(),<>+8&*[^&Ud[ &\ &\ &\ &\ &\ &\ &!%!ZF%EZG &\ &!%!ZF%EZG &\

2 Divident Income

Fineotex Malaysia Limited &\ &\ &\ &\ &\ &\ &##%GGb%ZF" &\ &##%GGb%ZF" &\
3 Labour Charges

Proton Biochem Private Limited &\ &\ &\ &\ &#!%FZG%GZG &b%ZIG%$!Z &\ &\ &#!%FZG%GZG &b%ZIG%$!Z
4 Directors Remuneration

*;1)-31+&K<B1)9+8+ &I%FGI%$"" &I%FGI%$"" &\ &\ &\ &\ &\ &\ &I%FGI%$"" &I%FGI%$""
*+-f+:&K<B1)9+8+ &I%FGI%$"" &I%FGI%$"" &\ &\ &\ &\ &\ &\ &I%FGI%$"" &I%FGI%$""

F Rent Paid

p+-+P8+'+&K<B1)9+8+ &\ &\  828,000 &Zb"%""" &\ &\ &\ &\  828,000 &Zb"%"""
*;1)-31+&K<B1)9+8+  882,000  840,000 &\ &\ &\ &\ &\ &\  882,000  840,000

G Interest on Deposits (Income)

Proton Biochem Private Limited. &\ &\ &\ &\ &F"$%!GE &G""%""" &\ &\ &F"$%!GE &G""%"""
Z Investments

FCL Landmarc Private Limited &\ &\ &\ &\ &\ &\ &\  100,000 &\  100,000
8 Purchase of Shares

FCL Landmarc Private Limited &\ &\ &\ &\ &\ &\ &Z%!E$%I## &\ &Z%!E$%I## &\
9 Loans given

FCL Landmark Private Limited &\ &\ &\ &\ &\ &\ &#$%GF"%""" &\ &#$%GF"%""" &\
Manya Steels Private Limited &\ &\ &\ &\ &\ &\ &F%I""%""" &\ &F%I""%""" &\

10 Loans received back

FCL Landmark Private Limited &\ &\ &\ &\ &\ &\ &#$%GF"%""" &\ &#$%GF"%""" &\
11 Reimbursements Receivable

FCL Landmarc Private Limited &\ &\ &\ &\ &\ &\ &\ &Z%#"" &\ &Z%#""
12 Reimbursements of expenses

p+-+P8+'+&K<B1)9+8+ &\ &\ &\ &bF%FG$ &\ &\ &\ &\ &\ &bF%FG$
*+-f+:&K<B1)9+8+ &#Z%Z#b &\ &\ &\ &\ &\ &\ &\ &#Z%Z#b &\
Outstanding Balances

13 Rent Payable

p+-+P8+'+&K<B1)9+8+ &\ &\  248,400 &\ &\ &\ &\ &\  248,400 &\
*;1)-31+&K<B1)9+8+ &!G$%G"" &\ &\ &\ &\ &\ &\ &\ &!G$%G"" &\

14 Trade Payables

Proton Biochem Private Limited &\ &\ &\ &\ &EIF%#Z" &#%"!E%$EG &\ &\ &EIF%#Z" &#%"!E%$EG
#F Directors Remuneration Payable

*;1)-31+&K<B1)9+8+ &!"F%Z"$  200,993 &\ &\ &\ &\ &\ &\ &!"F%Z"$  200,993
*+-f+:&K<B1)9+8+ &!"F%Z"$  183,313 &\ &\ &\ &\ &\ &\ &!"F%Z"$  183,313

#G Trade Receivables

*+-f+:&aMA.1'5 &\ &\ &\ &\ &\ &ZG$%!"" &\ &\ &\ &ZG$%!""
#Z Interest on Deposits Receivable

Proton Biochem Private Limited &\ &\ &\ &\ &G!"%""" &Z#F%ZI# &\ &\ &G!"%""" &Z#F%ZI#
18 Dividend Receivable

Fineotex Malaysia Limited &\ &\ &\ &\ &\ &\ &G%""E%Eb" &\ &G%""E%Eb" &\
19 Security Deposits

Proton Biochem Private Limited &\ &\ &\ &\ &F%"""%""" &F%"""%""" &\ &\ &F%"""%""" &F%"""%"""
p+-+P8+'+&K<B1)9+8+ &\ &\ &#E%F""%""" &#E%F""%""" &\ &\ &\ &\ &#E%F""%""" &#E%F""%"""

20 Loan Given

Manya Steel Private Limited &\ &\ &\ &\ &\ &\ &F%I""%""" &\ &F%I""%""" &\

Note :

1 W)8+')3&A+1'<)5&+1)&<3)-'<2)3&B:&'()&6.,A+-:&+-3&1)8<)3&;A.-&B:&?;3<'.15J

Amt (in Rs.)Refer Note : 35
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INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF FINEOTEX CHEMICAL LIMITED

REPORT ON THE CONSOLDATED FINANCIAL STATEMENTS

We have audited the accompanying Consolidated Financial Statements of FINEOTEX CHEMICAL LIMITED (“the Company”) and its 

5,=59;9')9$5& 38+44$8%9@$4:& )$.$))$;& %+& '5& \%/$& ])+,0^6& B/98/& 8+*0)95$& %/$& >+-5+49;'%$;& Y'4'-8$& </$$%& '5& '%& AEst March 2014, Consolidated 

<%'%$*$-%&+.&U)+1%&'-;&V+55&'-;&%/$&>+-5+49;'%$;&>'5/&74+B&<%'%$*$-%&.+)&%/$&:$')&$-;$;&+-&%/'%&;'%$&'-;&'&5,**'):&+.&<9(-918'-%&[88+,-%9-(&
U+4989$5&'-;&+%/$)&$Z04'-'%+):&9-.+)*'%9+-"

MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

F'-'($*$-%&95&)$50+-59=4$&.+)&%/$&0)$0')'%9+-&+.&%/$5$&8+-5+49;'%$;&1-'-89'4&5%'%$*$-%5&%/'%&(9@$&'&%),$&'-;&.'9)&@9$B&+.&%/$&8+-5+49;'%$;&1-'-89'4&
0+59%9+-X&8+-5+49;'%$;&1-'-89'4&0$).+)*'-8$&'-;&8+-5+49;'%$;&8'5/&_+B5&+.& %/$&])+,0& 9-&'88+);'-8$&B9%/& %/$&[88+,-%9-(&<%'-;');5&-+%91$;&
,-;$)&%/$&>+*0'-9$5&[8%X&ENPM&)$';&B9%/&($-$)'4&89)8,4')&EP2!GEA&;'%$;&EAth September, 2013 of the Ministry of Corporate Affairs in respect of 

section 133 of the Companies Act, 2013. This responsibility includes the design, implementation, and maintenance of internal control relevant to 

%/$&0)$0')'%9+-&'-;&0)$5$-%'%9+-&+.&%/$&8+-5+49;'%$;&1-'-89'4&5%'%$*$-%5&%/'%&(9@$&'&%),$&'-;&.'9)&@9$B&'-;&')$&.)$$&.)+*&*'%$)9'4&*955%'%$*$-%X&
whether due to fraud or error.

AUDITOR’S RESPONSIBILITY

W,)&)$50+-59=949%:&95&%+&$Z0)$55&'-&+09-9+-&+-&%/$5$&8+-5+49;'%$;&1-'-89'4&5%'%$*$-%5&='5$;&+-&+,)&',;9%"& $̀&8+-;,8%$;&+,)&',;9%&9-&'88+);'-8$&
with the Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical 

)$R,9)$*$-%5&'-;&04'-&'-;&0$).+)*&%/$&',;9%&%+&+=%'9-&)$'5+-'=4$&'55,)'-8$&'=+,%&B/$%/$)&%/$&8+-5+49;'%$;&1-'-89'4&5%'%$*$-%5&')$&.)$$&.)+*&
material misstatement.

[-&',;9%&9-@+4@$5&0$).+)*9-(&%/$&0)+8$;,)$5&%+&+=%'9-&',;9%&$@9;$-8$&'=+,%&%/$&'*+,-%5&'-;&;9584+5,)$5&9-&%/$&8+-5+49;'%$;&1-'-89'4&5%'%$*$-%5"&
The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the consolidated 

1-'-89'4& 5%'%$*$-%5X&B/$%/$)& ;,$& %+& .)',;& +)& $))+)5"& L-&*'T9-(& %/+5$& )95T& '55$55*$-%5X& %/$& ',;9%+)& 8+-59;$)5& 9-%$)-'4& 8+-%)+4& )$4$@'-%& %+& %/$&
])+,05& 0)$0')'%9+-& '-;& .'9)& 0)$5$-%'%9+-& +.& %/$& 8+-5+49;'%$;&1-'-89'4& 5%'%$*$-%5& 9-& +);$)& %+& ;$59(-& ',;9%& 0)+8$;,)$5& %/'%& ')$& '00)+0)9'%$& 9-&
%/$&89)8,*5%'-8$5&=,%&-+%&.+)&%/$&0,)0+5$&+.&$Z0)$559-(&'-&+09-9+-&+-&%/$&$..$8%9@$-$55&+.&%/$&$-%9%:a5&9-%$)-'4&8+-%)+4"&[-&',;9%&'45+&9-84,;$5&
evaluating the appropriateness of accounting policies used and the reasonableness of the accounting estimates made by management, as well as 

$@'4,'%9-(&%/$&+@$)'44&0)$5$-%'%9+-&+.&%/$&8+-5+49;'%$;&1-'-89'4&5%'%$*$-%5"

$̀&=$49$@$&%/'%&%/$&',;9%&$@9;$-8$&B$&/'@$&+=%'9-$;&95&5,.189$-%&'-;&'00)+0)9'%$&%+&0)+@9;$&'&='595&.+)&+,)&',;9%&+09-9+-"

OPINION

L-&+,)&+09-9+-&'-;&%+&%/$&=$5%&+.&+,)&9-.+)*'%9+-&'-;&'88+);9-(&%+&%/$&$Z04'-'%9+-5&(9@$-&%+&,5X&%/$&8+-5+49;'%$;&1-'-89'4&5%'%$*$-%5&(9@$&%/$&
information required by the Act in the manner so required and give a true and fair view in conformity with the accounting principles generally 

accepted in India:

b& L-&%/$&8'5$&+.&%/$&>+-5+49;'%$;&Y'4'-8$&</$$%X&+.&%/$&5%'%$&+.&'..'9)5&+.&%/$&])+,0&'5&'%&AEst March, 2014;

b& L-&%/$&8'5$&+.&>+-5+49;'%$;&<%'%$*$-%&+.&U)+1%&'-;&V+55X&+.&%/$&0)+1%&+.&%/$&])+,0&.+)&%/$&:$')&$-;$;&+-&%/'%&;'%$c&'-;

b& L-&%/$&8'5$&+.&>+-5+49;'%$;&>'5/&74+B&<%'%$*$-%X&+.&%/$&8'5/&_+B5&+.&%/$&])+,0&.+)&%/$&:$')&$-;$;&+-&%/'%&;'%$"

OTHER MATTERS

'"& `$&/'@$&-+%& ',;9%$;& %/$&1-'-89'4& 5%'%$*$-%5& +.& 5,=59;9')9$5X&B/+5$& .9-'-89'4& 5%'%$*$-%5& /'@$& =$$-& 8+-59;$)$;& .+)& %/$& 0,)0+5$& +.&
Consolidated Financial Statements, which constitute total assets of Rs. 2778.51 Lakhs as at 31st March, 2014 as well as the total 

revenue of Rs. 4268.62 Lakhs for the year ended 31st March, 2014.

="& Q/$&8+-5+49;'%$;&.9-'-89'4&)$5,4%5&')$&='5$;&+-&,-',;9%$;&.9-'-89'4&5%'%$*$-%5&+.&%/$&5,=59;9')9$5&'5&'00)+@$;&=:&%/$&)$50$8%9@$&Y+');&
of Directors of these companies and have been furnished to us by the management. Our report in so far as it relates to the amounts 

included in respect of the subsidiaries is based solely on such approved unaudited financial statements.

For UKG & Associates

Chartered Accountants

Firm Regn No : 123393W

 Champak K. Dedhia

Place: Mumbai         Partner

Date: 30th May, 2014        Membership No: 101769
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CONSOLIDATED BALANCE SHEET AS ON 31ST MARCH, 2014

(In Rs.)

Particulars Note No. As At

March 31, 2014

As At

March 31, 2013

I. EQUITY AND LIABILITIES

1. SHAREHOLDERS' FUNDS

 - Share Capital 3  112,298,110  112,298,110

 - Reserves and Surplus 4  535,333,206  468,606,956

 647,631,316  580,905,066

2. MINORITY INTEREST  42,683,929  35,438,958

3. NON-CURRENT LIABILITIES

&K&V+-(&Q$)*&Y+))+B9-(5 5  7,321,057  33,131,514

 7,321,057  33,131,514

4. CURRENT LIABILITIES

&K&</+)%&Q$)*&Y+))+B9-(5 6  -  1,777,703

 - Trade Payables 7  137,443,564  128,378,063

 - Other Current Liabilities 8  34,485,362  29,175,138

 - Short Term Provisions 9  9,187,267  6,621,697

 181,116,193  165,952,602

Total  878,752,495  815,428,140

II. ASSETS

1. NON-CURRENT ASSETS

&K&79Z$;&[55$%5
 Tangible Assets 10  76,154,597  66,394,960

 -Goodwill on consolidation  61,385,192  54,086,447

 - Non-Current Investments 11  -  1,000

&K&J$.$))$;&Q'Z&[55$%5&3#$%6 12  4,079,792  4,665,511

 - Long Term Loans and Advances 13  81,336,105  74,811,867

 222,955,687  199,959,786

2. CURRENT ASSETS

 - Current Investments 14  158,090,775  207,040,086

 - Inventories 15  114,432,471  111,716,044

 - Trade Receivables 16  219,200,452  167,128,767

 - Cash and Cash Equivalents 17  127,203,127  117,239,868

 - Short Term Loans and Advances 18  29,688,707  5,434,387

 - Other Current Assets 19  7,181,276  6,909,203

 655,796,809  615,468,355

Total  878,752,495  815,428,140

!"#$"%&'$()*&&+,$("$#)-+."&"/0

Notes on Financial Statements 1 to 42

As per our Report of even date
For UKG & Associates

Chartered Accountants

(Firm Registration No : 123393W)

As per the order of the Board of Directors

Surendrakumar Tibrewala

Chairman & Managing Director
Sanjay Tibrewala 

?Z$8,%9@$&J9)$8%+)&d&>7W
Champak K. Dedhia

Partner

A. V. Nerurkar

Company Secretary

Alok Dhanuka

Chairman Audit Committee
Membership No.: 101769

Mumbai, 30th May, 2014 Mumbai, 30th May, 2014
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CONSOLIDATED STATEMENT OF PROFIT AND LOSS

(In Rs.)

Particulars Note No. For the year ended 

March 31, 2014

For the year ended 

March 31, 2013

INCOME

 - Revenue from Operations 20 866,708,239 958,510,238

 - Other Income 21 27,932,102 25,169,467

Total 894,640,341 983,679,704

EXPENSES

 - Cost of Materials Consumed 22 582,206,844 567,622,142

 - Purchase of Stock-in-Trade 23 42,095,545 126,870,141

&K&>/'-($5&9-&L-@$-%+)9$5&+.&<$*9&79-95/$;&2&79-95/$;&]++;5 24 (8,143,007) (1,277,718)

&K&?*04+:$$&Y$-$1%&?Z0$-5$5 25 35,351,760 42,784,518

 - Finance Costs 26 4,021,392 5,223,201

&K&W%/$)&?Z0$-5$5 27 122,877,140 128,137,766

 - Depreciation 10 2,620,488 2,981,864

Total 781,030,162 872,341,914

-1+%()2/3+1/)4'5)'$6)75&/8("+$'.)9(/: 113,610,180 111,337,791

Exceptional Item 1,969,528

-1+%()2/3+1/)4'5 111,640,652 111,337,791

Tax Expenses

&K&>,))$-%&Q'Z 32,882,895 30,100,184

&K&J$.$))$;&Q'Z 572,569 559,055

&K&</+)%&2&3?Z8$556&Q'Z&U)+@959+-&.+)&?')49$)&e$')5 25,334  (438,752)

-1+%()'3(/1)('5)3+1)(;/)</'1)=/3+1/)81/)'&>,"0"("+$)81+%(0 78,159,853 81,117,303

V$55f&U)$&'8R,959%9+-&0)+1%5 (27,737)

-1+%()'3(/1)('5)3+1)(;/)</'1)=/3+1/)?"$+1"(<)9$(/1/0( 78,187,590 81,117,303

Less: Minority Interest 13,176,166 10,752,965

-1+%()3+1)(;/)</'1 65,011,424 70,364,338

7'1$"$#)8/1)7>,"(<)!;'1/)@A'&/)B'.,/)C0D)EF)/'&;G

Y'598&'-;&J94,%$; 5.79 6.27

!"#$"%&'$()*&&+,$("$#)-+."&"/0

Notes on Financial Statements 1 to 42

As per our Report of even date
For UKG & Associates

Chartered Accountants

(Firm Registration No : 123393W)

As per the order of the Board of Directors

Surendrakumar Tibrewala

Chairman & Managing Director
Sanjay Tibrewala 

?Z$8,%9@$&J9)$8%+)&d&>7W
Champak K. Dedhia

Partner

A. V. Nerurkar

Company Secretary

Alok Dhanuka

Chairman Audit Committee
Membership No.: 101769

Mumbai, 30th May, 2014 Mumbai, 30th May, 2014
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CONSOLIDATED CASH FLOW STATEMENT

(In Rs.)

Particulars For the year ended 

March 31, 2014

For the year ended 

March 31, 2013

H'0;)I+J)31+:)+8/1'("$#)'&("B"("/0

K/()-1+%()=/3+1/)('5)'0)8/1)!('(/:/$()+3)-1+%()'$6)L+00 111,640,652 111,337,791

#+-K8'5/&';g,5%*$-%&%+&)$8+-894$&0)+1%&=$.+)$&%'Z&%+&-$%&8'5/&_+B5&f
Depreciation 2,620,488 2,981,864

V+55&+-&5'4$&+.&79Z$;&[55$%5 298,596  -

Dividend Income (20,000) (140,390)

Net Gain on sale of current investments (14,724,503) (13,556,222)

Interest Income (10,882,447) (11,378,476)

L-%$)$5%&?Z0$-5$ 3,947,469 5,149,278

?Z8/'-($&J9..$)$-8$&'*+)%95$; 5,283,332  1,424,222

U)$49*9-'):&$Z0$-;9%,)$&B)9%%$-&+.. 3,600  -

Provision for dimunition in value of investments  (356,877) (26,936)

M8/1'("$#)-1+%()=/3+1/)N+1O"$#)H'8"('.)H;'$#/0  97,810,308  95,791,129

Movements in working capital

L-8)$'5$23J$8)$'5$6&9-&Q)';$&U':'=4$5 9,065,501 (24,690,396)

L-8)$'5$23J$8)$'5$6&9-&</+)%&Q$)*&U)+@959+-5 3,476,869 9,786

L-8)$'5$23J$8)$'5$6&9-&W%/$)&>,))$-%&V9'=949%9$5 2,527,266 76,417

3L-8)$'5$62J$8)$'5$&9-&Q)';$&D$8$9@'=4$5 (52,071,685) (1,517,363)

3L-8)$'5$62J$8)$'5$&9-&Q)';$&L-@$-%+)9$5 (2,716,427) (11,558,533)

3L-8)$'5$62J$8)$'5$&9-&V+-(&Q$)*&V+'-5&'-;&[;@'-8$5 (15,495,611) (5,577,535)

3L-8)$'5$62J$8)$'5$&9-&</+)%&Q$)*&V+'-5&'-;&[;@'-8$5 (4,254,320) 18,205,912

Cash generated from operations  38,341,901  70,739,417

J9)$8%&Q'Z$5&0'9;&3-$%&+.&)$.,-;56 (25,569,056) (29,555,799)

H'0;)A.+J)#/$/1'(/6)31+:)M8/1'("$#)*&("B"("/0 12,772,845 41,183,618

H'0;)A.+J0)31+:)9$B/0("$#)*&("B"("/0

U,)8/'5$&+.&1Z$;&'55$%5&9-84,;9-(&8'09%'4&';@'-8$5 (6,870,320) (25,946,234)

U)+8$$;5&+-&5'4$&+.&79Z$;&[55$%5 55,000  -

[8R,959%9+-&+.&<,=59;9')9$52[55+89'%$  (7,294,311) (1,000)

Purchase of current investments (72,229,444) (155,610,417)

U)+8$$;5&.)+*&5'4$2*'%,)9%:&+.&8,))$-%&9-@$5%*$-%5 136,260,135 157,869,438

Interest received 10,882,447 11,378,476

V+'-5&d&[;@'-8$5&3(9@$-6&2&D$8;&Y'8T (20,000,000)  -

Dividend received 20,000 140,390

79Z$;&J$0+59%5&B9%/&Y'-T&`9%/;)'B-&2&3U4'8$;6 78,337,606 19,927,077

K/()H'0;)A.+J)31+:P@,0/6)"$G)9$B/0("$#)*&("B"("/0)@2G 119,161,113  7,757,731

H'0;)A.+J0)31+:)A"$'$&"$#)*&("B"("/0

U)+8$$;5&2&3D$0':*$-%6&.)+*&V+-(&%$)*&=+))+B9-(5  (26,506,080)  (18,697,956)

U)+8$$;5&2&3D$0':*$-%6&.)+*&</+)%&%$)*&=+))+B9-(5  (1,777,703)  (383,510)

Interest paid  (3,947,469)  (5,149,278)

Dividends paid  (5,614,906)  (5,614,906)

J9@9;$-;&J95%)9=,%9+-&Q'Z  (23,329)  (911,299)

K/()&'0;)I+J)31+:P@,0/6)"$G)A"$'$&"$#)*&("B"("/0)@HG  (37,869,486) (30,756,950)
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CONSOLIDATED CASH FLOW STATEMENT

(In Rs.)

Particulars For the year ended 

March 31, 2014

For the year ended 

March 31, 2013

Foreign Exchange translation effect (D) (4,134,393) (1,257,541)

#$%&9-8)$'5$23;$8)$'5$6&9-&>'5/&'-;&>'5/&?R,9@'4$-%5&3[hYh>hJ6 89,930,078 16,926,859

Cash and Cash Equivalents at the begining of the year 28,495,659 11,568,800

Cash and Cash Equivalents on Acquisition of Subsidiary  2,986 --

Cash and Cash Equivalents at the end of the year 118,428,723 28,495,659

Components of cash and cash equivalents

Cash on hand 293,247 436,817

With banks-

9-&8,))$-%&[28 41,732,649 21,489,351

9-&?')*')T$;&[28 19,496 1,195,556

9-&79Z$;&;$0+59%5&B9%/&*'%,)9%:&4$55&%/'-&A&*+-%/5 76,383,331 5,373,935

4+('.)H'0;)'$6)H'0;)7>,"B'./$(0 118,428,723 28,495,659

As per our Report of even date

Consolidated Cash Flow Statement has been prepared under the indirect method as set out in the Accounting Standards (AS 3) “ Cash Flow 

<%'%$*$-%5^&'5&50$891$;&9-&%/$&>+*0'-9$5&3&[88+,-%9-(&<%'-;');56&D,4$5X&!GGM"

79(,)$5&9-&=)'8T$%&)$0)$5$-%&+,%_+B"
For UKG & Associates

Chartered Accountants

(Firm Registration No : 123393W)

As per the order of the Board of Directors

Surendrakumar Tibrewala

Chairman & Managing Director
Sanjay Tibrewala 

?Z$8,%9@$&J9)$8%+)&d&>7W
Champak K. Dedhia

Partner

A. V. Nerurkar

Company Secretary

Alok Dhanuka

Chairman Audit Committee
Membership No.: 101769

Mumbai, 30th May, 2014 Mumbai, 30th May, 2014
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NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2014.

1 CORPORATE INFORMATION

79-$+%$Z&>/$*98'4& V9*9%$;& 95& '& U,=498& V9*9%$;&>+*0'-:& ;+*9894$;& 9-& L-;9'& '-;& 9-8+)0+)'%$;& ,-;$)& %/$&>+*0'-9$5&[8%X& ENPM"&Q/$&
>+*0'-:&B'5&9-8+)0+)'%$;&9-&!GGH&'-;&95&495%$;&+-&Y+*=':&<%+8T&?Z8/'-($"&Q/$&])+,0&8+*0)95$5&+.&79-$+%$Z&>/$*98'4&V9*9%$;&'-;&9%5&
directly and indirectly held subsidiaries companies and associates The Group is engaged in the business of Manufacturing and Trading of 

Chemicals and Real Estate.

SIGNIFICANT ACCOUNTING POLICIES

A. Principles of Consolidation

1 Q/$&>+-5+49;'%$;&79-'-89'4&<%'%$*$-%5&)$4'%$&%+&%/$&79-'-89'4&<%'%$*$-%5&+.&79-$+%$Z&>/$*98'45&V%;&3iQ/$&>+*0'-:i6&'-;&9%5&<,=59;9'):&
Companies and associates.

2 The Consolidated Financial statements have been prepared on the following basis:

i. The Financial Statements of the Company and its subsidiary companies have been consolidated on a line by line basis by adding together 

%/$&=++T&@'4,$5&+.&49T$&9%$*5&+.&'55$%5X&49'=949%9$5X&9-8+*$&'-;&$Z0$-5$5X&'.%$)&.,44:&$49*9-'%9-(&9-%)'K()+,0&='4'-8$5X&9-%)'K()+,0&%)'-5'8%9+-5&
'-;&,-)$'495$;&0)+1%5&+)&4+55$5&'5&0$)&[88+,-%9-(&<%'-;');&!E&K&j>+-5+49;'%$;&79-'-89'4&<%'%$*$-%5j&-+%91$;&=:&>+*0'-9$53&[88+,-%9-(&
Standards) Rules, 2006.

ii. L-& 8'5$& +.& .+)$9(-& 5,=59;9')9$5X& =$9-(& -+-K9-%$()'4& .+)$9(-& +0$)'%9+-5X& 9-8+*$& '-;& $Z0$-5$& 9%$*5& ')$& 8+-5+49;'%$;& '%& %/$& '@$)'($& )'%$&
prevailing during the year. All assets and liabilities both monetary and non-monetary are translated at the end of the year at the closing rate. 

[-:&$Z8/'-($&;9..$)$-8$&')959-(&+-&8+-5+49;'%9+-&95&)$8+(-95$;&9-&%/$&7+)$9(-&>,))$-8:&Q)'-5'4'%9+-&D$5$)@$&()+,0$;&,-;$)&D$5$)@$5&d&
Surplus.

iii. The difference between the cost of investment in the subsidiaries and the Company's share of net assets at the time of acquisition of shares 

in the subsidiaries is recognised in the Financial Statements as Goodwill or Capital Reserve as the case may be.

iv. F9-+)9%:&L-%$)$5%i5&5/')$&+.&-$%&0)+1%&9-&>+-5+49;'%$;&<,=59;9')9$5&.+)&%/$&:$')&95&9;$-%91$;&'-;&';g,5%$;&'('9-5%&%/$&9-8+*$&+.&%/$&()+,0&9-&
order to arrive at the net income attributable to the shareholders of the Company.

v. F9-+)9%:&L-%$)$5%&9-&%/$&-$%&'55$%5&+.&>+-5+49;'%$;&<,=59;9')9$5&95&9;$-%91$;&'-;&0)$5$-%$;&9-&%/$&>+-5+49;'%$;&Y'4'-8$&</$$%&5$0$)'%$4:&
from the Liabilities and Equity of the Company's shareholders.

vi. Minority Interest in the net assets of the consolidated subsidiaries consists of:

a) The amount of equity attributable to minority at the date on which investment in a subsidiary is made; and

=6&Q/$&*9-+)9%:&5/')$&+.&*+@$*$-%5&9-&$R,9%:&59-8$&%/$&;'%$&%/$&0')$-%&5,=59;9'):&)$4'%9+-5/90&8'*$&9-%+&$Z95%$-8$"

vii. The results of operations of the subsidiaries are included in the Consolidated Financial Statements as from the date on which parent-

5,=59;9'):&)$4'%9+-&8'*$&9-%+&$Z59%$-8$"
viii. Q/$&>+-5+49;'%$;& 79-'-89'4& <%'%$*$-%5& /'@$& =$$-& 0)$0')$;& ,59-(& 1-'-89'4& 5%'%$*$-%5& ;)'B-& ,0%+& 5'*$& )$0+)%9-(& ;'%$5& %+& %/$& $Z%$-%&

practicable.

9Z" L-@$5%*$-%&9-&[55+89'%$&>+*0'-9$5&/'5&=$$-&'88+,-%$;&,-;$)&%/$&$R,9%:&*$%/+;&'5&0$)&[88+,-%9-(&<%'-;');3[<6&!AK&j&[88+,-%9-(&.+)&
L-@$5%*$-%5&9-&[55+89'%$&9-&%/$&>+-5+49;'%$;&79-'-89'4&<%'%$*$-%5j"

Z" Q/$&>+*0'-:&'88+,-%5&.+)&9%5&5/')$&9-&8/'-($&9-&-$%&'55$%5&+.&%/$&'55+89'%$5X&0+5%&'8R,959%9+-X&'.%$)&$49*9-'%9-(&,-)$'495$;&0)+1%5&'-;&4+55$5&
)$5,4%9-(&.)+*&%)'-5'8%9+-5&=$%B$$-&%/$&>+*0'-:&'-;&9%5&'55+89'%$5&%+&%/$&$Z%$-%&+.&9%5&5/')$X&%/)+,(/&9%5&<%'%$*$-%&+.&U)+1%&'-;&4+55&%+&
%/$&$Z%$-%&5,8/&8/'-($&95&'%%)9=,%'=4$&%+&%/$&'55+89'%$5&U)+1%&'-;&4+55&%/)+,(/&9%5&)$5$)@$5&.+)&%/$&='4'-8$X&='5$;&+-&'@'94'=4$&9-.+)*'%9+-"

Z9" The difference between the cost of investment in the associate and the share of net assets at the time of acquisition of shares in the associates 

95&9;$-%91$;&9-&%/$&1-'-89'4&5%'%$*$-%5&'5&]++;B944&+)&>'09%'4&D$5$)@$&9.&'-:X&'5&%/$&8'5$&*':&=$"
3 L-@$5%*$-%5&+%/$)&%/'-&5,=59;9')9$5&'-;&'55+89'%$5&/'@$&=$$-&'88+,-%$;&'5&0$)&[88+,-%9-(&<%'-;');&3[<6&KEA&+-&[88+,-%9-(&.+)&L-@$5%*$-%5j"

4 The list of subsidiary companies which are included in the Consolidation and the Company's holdings therein are as under

SN Name of the Company Ownership held by Ownership in % either directly or 

through Subsidiaries

Country of 

incorporation

As At

March 31, 2014

As At

March 31, 2013

1 79-$+%$Z&F'4':59'&V9*9%$; 79-$+%$Z&>/$*98'4&V9*9%$; 100% 100% Malaysia

2 YQ&>/$*984'5&<J#&YCJ 79-$+%$Z&F'4':59'&V9*9%$; 60% 60% Malaysia

3 YQ&Y9+%$Z&<J#&YCJ 79-$+%$Z&F'4':59'&V9*9%$; 60% 60% Malaysia

4 YQ&?Z+-&<J#&YCJ 79-$+%$Z&F'4':59'&V9*9%$; 60% 60% Malaysia

5 FCL Landmarc Private Limited 79-$+%$Z&>/$*98'4&V9*9%$; 100% 100% India

6 Manya Steels Private Limited 79-$+%$Z&>/$*98'4&V9*9%$; 100% 0% India
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B. Basis of Preparation and Method of Accounting

Q/$&1-'-89'4&5%'%$*$-%5&')$&0)$0')$;f
i. On the historical cost convention.

ii. On a going concern basis.

iii. L-&'88+);'-8$&B9%/&%/$&[88+,-%9-(&<%'-;');5&'5&-+%91$;&=:&>+*0'-9$5&3[88+,-%9-(&<%'-;');6&D,4$5X&!GGM"
iv. W-&*$)8'-%94$&5:5%$*&+.&'88+,-%9-(&'-;&)$8+(-9k$5&9-8+*$&'-;&$Z0$-;9%,)$&+-&'-&'88),'4&='595&$Z8$0%&%/+5$&B9%/&59(-918'-%&,-8$)%'9-%9$5"
v. In accordance with the relevant presentation requirements of Revised Schedule VI&+.&%/$&>+*0'-9$5&[8%X&ENPM&%+&%/$&$Z%$-%&'00498'=4$"

C. Use of Estimates

?5%9*'%$5&'-;&'55,*0%9+-5&,5$;&9-&%/$&0)$0')'%9+-&+.&%/$&1-'-89'4&5%'%$*$-%5&')$&='5$;&,0+-&*'-'($*$-%a5&$@'4,'%9+-&+.&%/$&)$4$@'-%&.'8%5&
and circumstances as of the date of the Financial Statements, which may differ from the actual results at a subsequent date. Differences 
=$%B$$-&%/$&'8%,'4&)$5,4%5&'-;&$5%9*'%$5&')$&)$8+(-9k$;&9-&%/$&:$')&9-&B/98/&%/$&)$5,4%5&')$&T-+B-&2&*'%$)9'49k$;"

D. Fixed Assets

i. Tangible Assets

79Z$;&[55$%5& ')$& 5%'%$;& '%& %/$9)& +)9(9-'4& 8+5%& +.& '8R,959%9+-& 9-84,;9-(& 9-89;$-%'4& $Z0$-5$5& )$4'%$;& %+& '8R,959%9+-& '-;& 9-5%'44'%9+-&+.& %/$&
8+-8$)-$;&'55$%5"&79Z$;&[55$%5&')$&5/+B-&-$%&+.&'88,*,4'%$;&;$0)$89'%9+-&'-;&'*+)%95'%9+-"&C95%+)98'4&8+5%&8+*0)95$5&%/$&'8R,959%9+-&0)98$&
+)&8+-5%),8%9+-&0)98$&'-;&'44&;9)$8%&'-;&9-;9)$8%&8+5%5&'%)9=,%'=4$&%+&=)9-(&%/$&'55$%&%+&%/$&B+)T9-(&8+-;9%9+-&.+)&9-%$-;$;&,5$X&=,%&$Z84,;9-(&
'-:&>$-@'%2<$)@98$&Q'Z&2&l'4,$&[;;$;&Q'Z&8)$;9%&'@'94'=4$"&Y+))+B9-(&8+5%&;9)$8%4:&'%%)9=,%'=4$&%+&'8R,959%9+-&2&8+-5%),8%9+-&+.&1Z$;&'55$%&
which necessarily takes a substantial period of time to get ready for their intended use are capitalised.

ii. Intangible Assets

a. Intangible Assets are stated at cost of acquisition less accumulated amortization. Amortization is done on Straight Line Method.

E. Depreciation

i. J$0)$89'%9+-&/'5&=$$-&8'48,4'%$;&'5&0$)&%/$&<%)'9(/%&V9-$&F$%/+;&'%&%/$&)'%$5&0)$58)9=$;&,-;$)&<8/$;,4$&K&mLl&+.&%/$&>+*0'-9$5&[8%X&ENPM&
and in case of subsidiaries, depriciation has been calculated using the Stratight Line Method over the estimated useful life of the assets .

ii. J$0)$89'%9+-&+-&';;9%9+-5&%+&'55$%5&;,)9-(&%/$&:$')&95&=$9-(&0)+@9;$;&+-&0)+K)'%'&='595&.)+*&%/$&;'%$&+.&'8R,959%9+-2&9-5%'44'%9+-"
iii. Depreciation on assets sold, discarded or demolished during the year, is being provided at their respective rates on pro-rata basis upto the 

date on which such assets are sold, discarded or demolished.

iv. 7+)&'55$%5&8+5%9-(&D5"PGGG2K&+)&4$55X&;$0)$89'%9+-&95&.,44:&0)+@9;$;"
v. Depreciation on additions on account of increase in rupee value due to revaluation of foreign currency loans is being provided at rates of 

depreciation over the future life of said asset.

vi. Depreciation has been calculated as per the Straight Line Method in Foreign Subsidiary as well as the Parent Company. However the rates 
at which depreciation has been charged in books of Foreign Subsidiaries differ from the rates of depreciation as charged in the books of 
Parent Company. Since the difference is not material, depreciation charged in Foreign Subsidiaries has not been reworked to be in line with 
the Parent Company.

F. 9$B/$(+1"/0

i. Cost of Inventories have been computed to include all cost of Purchases, Cost of Conversion and other costs incurred in bringing the 
inventories to their present location and condition.

ii. D'B&*'%$)9'45&')$&@'4,$;&'%&8+5%"&Q/$&8+5%5&9-&)$4'%9+-&%+&B+)T&9-&0)+()$55&95&'))9@$;&+-&iB$9(/%$;&'@$)'($i&*$%/+;X&$Z8$0%&9-&8'5$&+.&54+B&
moving and obsolete material, at lower of cost or estimated realizable value. Materials and other supplies held for use in the production of 
9-@$-%+)9$5&')$&-+%&B)9%%$-&;+B-&=$4+B&8+5%&9.&%/$&1-95/$;&0)+;,8%5&9-&B/98/&%/$:&B944&=$&9-8+)0+)'%$;&')$&$Z0$8%$;&%+&=$&5+4;&'%&+)&'=+@$&
cost.

iii. +̀)TK9-K0)+()$55&'-;&1-95/$;&(++;5&')$&@'4,$;&'%&%/$&4+B$)&+.&8+5%&+)&$5%9*'%$;&)$'49k'=4$&@'4,$"&>+5%&)$0)$5$-%5&0)9*$&8+5%X&'-;&9-84,;$5&
appropriate portion of overheads.

iv. Scrap is valued at estimated realizable value.

G. Foreign Currency Transactions

i. Q)'-5'8%9+-5&9-&.+)$9(-&8,))$-89$5&')$&-+)*'44:&)$8+);$;&'%&%/$&$Z8/'-($&)'%$&0)$@'949-(&+-&%/$&;'%$&+.&%/$&%)'-5'8%9+-"
ii. Monetary items denominated in foreign currencies at the year end are restated at the year end rates.

iii. [-:&9-8+*$&+)&$Z0$-5$&+-&'88+,-%&+.&$Z8/'-($&;9..$)$-8$&$9%/$)&+-&5$%%4$*$-%&+)&%)'-54'%9+-&95&)$8+(-95$;&9-&%/$&U)+1%&'-;&V+55&[88+,-%&
$Z8$0%&9-&8'5$5&B/$)$&%/$:&)$4'%$&%+&'8R,959%9+-&+.&1Z$;&'55$%5&9-&B/98/&8'5$&%/$:&')$&';g,5%$;&%+&%/$&8')):9-(&8+5%&+.&5,8/&'55$%5&+)&9-&8'5$&
+.&4+-(&%$)*&.+)$9(-&8,))$-8:&*+-$%'):&9%$*5&9-&B/98/&%/$:&')$&%)'-5.$))$;&%+&j7+)$9(-&>,))$-8:&F+-$%'):&L%$*&Q)'-54'%9+-&D$5$)@$j&'-;&
amortised over the term of the loan.

iv. ?Z8/'-($&;9..$)$-8$5&)$4'%9-(&%+&*+-$%'):&9%$*5&%/'%&')$&9-&5,=5%'-8$&.+)*9-(&0')%&+.&%/$&>+*0'-:i5&-$%&9-@$5%*$-%5&9-&-+-&9-%$()'4&.+)$9(-&
operations are accumulated in foreign currency transalation reserve.

H. C/0/'1&;)'$6)Q/B/.+8:/$(

i. >'09%'4&?Z0$-;9%,)$X&9.&'-:&95&5/+B-&5$0')'%$4:&9-&79Z$;&[55$%5"
ii. D$5$')8/&'-;&;$@$4+0*$-%&8+5%&3+%/$)&%/'-&8+5%&+.&1Z$;&'55$%5&'8R,9)$;6&')$&8/')($;&'5&'-&$Z0$-5$&9-&%/$&:$')&9-&B/98/&%/$:&')$&9-8,))$;"
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I. 9$B/0(:/$(0

i. Investments are stated at their cost of acquisition. Long term investments are carried at cost. In case there is any diminution of permanent 
nature in value of Investments, the same is provided for.

ii. Current Investments are valued at cost of acquisition, less provision for dimunition, as necessary, if any.

iii.  Unquoted current investments are stated at the lower of cost and fair value where available.

J. C/B/$,/)C/&+#$"("+$

i. The Company recognizes revenues on the sale of products when the products are delivered to the customer or when delivered to the carrier 
.+)&$Z0+)%5&5'4$5X&B/98/&95&B/$-&)95T5&'-;&)$B');5&+.&+B-$)5/90&0'55&%+&%/$&8,5%+*$)"&<'4$5&')$&-$%&+.&%'Z$5&+-&5'4$5&'-;&5'4$5&)$%,)-5"

ii. Other income is accounted for on accrual basis when it is reasonably certain that the ultimate collection will be made.

iii. L-%$)$5%&95&'88),$;&+@$)&%/$&0$)9+;&+.&4+'-2&9-@$5%*$-%"
iv. Dividend on shares and mutual funds is accounted as and when the right to receive is established.

K. Leases

V$'5$5&B/$)$&%/$&4$55+)&$..$8%9@$4:&)$%'9-5&5,=5%'-%9'44:&'44&%/$&)95T5&'-;&=$-$1%5&+.&+B-$)5/90&+.&%/$&4$'5$;&9%$*&')$&84'5591$;&'5&+0$)'%9-(&
4$'5$5"&W0$)'%9-(&4$'5$&0':*$-%5&')$&)$8+(-9k$;&'5&'-&$Z0$-5$&9-&U)+1%&'-;&V+55&[88+,-%"

L. Impairment

[-&'55$%&95&%)$'%$;&'5&9*0'9)$;&B/$-&%/$&8')):9-(&8+5%&+.&%/$&'55$%&$Z8$$;5&9%5&)$8+@$)'=4$&@'4,$"&[-&9*0'9)*$-%&4+55&95&8/')($;&%+&%/$&
0)+1%&'-;&4+55&'88+,-%&9-&%/$&:$')&9-&B/98/&'-&'55$%&95&9;$-%91$;&'5&9*0'9)$;"&Q/$&9*0'9)*$-%&4+55&)$8+(-9k$;&9-&0)9+)&'88+,-%9-(&0$)9+;5&
is reversed if there has been a change in the estimate of recoverable amount.

M. Borrowing Costs

i. Y+))+B9-(&8+5%5&%/'%&')$&'%%)9=,%'=4$&%+&%/$&'8R,959%9+-X&8+-5%),8%9+-&+)&0)+;,8%9+-&+.&R,'49.:9-(&'55$%5&')$&8'09%'495$;&'5&0')%&+.&8+5%&+.&5,8/&
assets till such time as the assets are ready for its intended use or sale. A qualifying asset is an asset that necessarily requires a substantial 
period of time to get ready for its intended use or sale.

ii &[44&+%/$)&=+))+B9-(&8+5%5&')$&)$8+(-95$;&'5&'-&$Z0$-5$&9-&%/$&0$)9+;&9-&B/98/&%/$:&')$&9-8,))$;"

N. Taxation

U)+@959+-& .+)& %'Z'%9+-& 95&*';$& +-& %/$& ='595& +.& %/$& %'Z'=4$& 0)+1%5& 8+*0,%$;& .+)& %/$& 8,))$-%& '88+,-%9-(& 0$)9+;& 9-& '88+);'-8$&B9%/& %/$&
'00498'=4$&%'Z&)'%$5&'-;&%'Z&4'B5"&J$.$))$;&Q'Z&)$5,4%9-(&.)+*&%9*9-(&;9..$)$-8$&=$%B$$-&Y++T&U)+1%5&'-;&Q'Z&U)+1%5&95&'88+,-%$;&.+)&'%&
%/$&'00498'=4$&)'%$&+.&%'Z&%+&%/$&$Z%$-%&%/$&%9*9-(&;9..$)$-8$5&')$&$Z0$8%$;&%+&8):5%'449k$X&9-&8'5$&+.&J$.$))$;&Q'Z&V9'=949%9$5&B9%/&)$'5+-'=4$&
8$)%'9-%:& '-;& 9-& 8'5$&+.&J$.$))$;&Q'Z&[55$%5&B9%/&@9)%,'4& 8$)%'9-%:& %/'%& %/$)$&B+,4;&=$& ';$R,'%$& .,%,)$& %'Z'=4$& 9-8+*$&'('9-5%&B/98/&
J$.$))$;&Q'Z&[55$%5&8'-&=$&)$'49k$;"

O. 7:8.+<:/$()C/("1/:/$()2/$/%(0

i. Y$-$1%5&9-&%/$&.+)*&+.&U)+@9;$-%&7,-;&B/$%/$)&9-&0,)5,'-8$&+.&4'B&+)&+%/$)B95$&B/98/&')$&;$1-$;&8+-%)9=,%9+-5&95&'88+,-%$;&+-&'88),'4&
='595&'-;&8/')($;&%+&U)+1%&[-;&V+55&[88+,-%&+.&%/$&:$')"

ii. V+-(&%$)*&$*04+:$$&=$-$1%5&,-;$)&;$1-$;&=$-$1%&58/$*$&5,8/&'5&8+-%)9=,%9+-&%+&()'%,9%:X&4$'@$X&$%8"&')$&;$%$)*9-$;&'%&%/$&84+5$&+.&%/$&
year at present value of the amount payable using actuarial valuation techniques. Actuarial gains and losses are recognized in the year when 
they arise.

iii. Q$)*9-'%9+-&=$-$1%5&5,8/&'5&8+*0$-5'%9+-&,-;$)&@+4,-%'):&)$%9)$*$-%&58/$*$&')$&)$8+(-9k$;&'5&'&49'=949%:&9-&%/$&:$')&+.&%$)*9-'%9+-"

P. Cash Flow Statements

Q/$&>'5/&74+B&<%'%$*$-%&/'5&=$$-&8+*094$;&.)+*&'-;&95&='5$;&+-&%/$&Y'4'-8$&</$$%&'5&'%&AE5%&F')8/&!GEA&'-;&%/$&)$4'%$;&<%'%$*$-%&
+.&U)+1%&d&V+55&.+)&%/$&:$')&$-;$;&+-&%/'%&;'%$"&Q/$&8'5/&74+B&<%'%$*$-%&/'5&=$$-&0)$0')$;&,-;$)&%/$&9-;9)$8%&*$%/+;&'5&5$%&+,%&9-&%/$&
Accounting Standard - 3 on Cash Flow Statement issued by the ICAI.

Q. -1+B"0"+$0R)H+$("$#/$()L"'="."("/0)'$6)H+$("$#/$()*00/(0

#$8$55'):&0)+@959+-5&')$&*';$&.+)&0)$5$-%&+=49('%9+-5&%/'%&')95$&+,%&+.&0'5%&$@$-%5&0)9+)&%+&%/$&Y'4'-8$&</$$%&;'%$&$-%'949-(&.,%,)$&+,%_+B&
+.&$8+-+*98&)$5+,)8$5"&<,8/&0)+@959+-5&)$_$8%&=$5%&$5%9*'%$5&='5$;&+-&'@'94'=4$&9-.+)*'%9+-"&>+-%9-($-%&49'=949%9$5&')$&-+%&)$8+(-9k$;&=,%&
')$&;9584+5$;&9-&%/$&-+%$5"&>+-%9-($-%&'55$%5&')$&-+%&)$8+(-9k$;&9-&%/$&1-'-89'4&5%'%$*$-%5"

R. Earnings per share

i Y'598&$')-9-(&0$)&5/')$& 95&8'48,4'%$;&=:&;9@9;9-(& %/$&-$%&0)+1%&+)& 4+55&.+)& %/$&:$')&'%%)9=,%'=4$& %+&$R,9%:&5/')$/+4;$)5&=:& %/$&B$9(/%$;&
average number of equity shares outstanding during the year.

ii 7+)&%/$&0,)0+5$&+.&8'48,4'%9-(&%/$&;94,%$;&$')-9-(5&0$)&5/')$X&%/$&-$%&0)+1%&+)&4+55&.+)&%/$&0$)9+;&'%%)9=,%'=4$&%+&$R,9%:&5/')$/+4;$)5&'-;&%/$&
weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

S. M8/1'("$#)H<&./)3+1)&,11/$()'$6)$+$S&,11/$()&.'00"%&'("+$

W0$)'%9-(&8:84$&.+)&%/$&=,59-$55&'8%9@9%$5&+.&%/$&>+*0'-:&8+@$)5&%/$&;,)'%9+-&+.&0)+;,8%&49-$2&5$)@98$&9-84,;9-(&%/$&;$.$8%&49'=949%:&0$)9+;X&
B/$)$@$)&'00498'=4$&'-;&$Z%$-;5&,0&%+&%/$&)$'49k'%9+-&+.&)$8$9@'=4$5&B9%/9-&%/$&'()$$;&8)$;9%&0$)9+;&-+)*'44:&'00498'=4$&%+&%/$&)$50$8%9@$&
lines of business.
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NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2014.

3- Share Capital
Total Total

(INR) (INR)

Particulars March 31, 2014 March 31, 2013

Authorised

EAXGGGXGGG&3EAXGGGXGGG6&?R,9%:&</')$5&+.&D5"&EG2K&$'8/  130,000,000  130,000,000

 130,000,000  130,000,000

Issued, Subscribed and Paid-up

EQUITY SHARE CAPITAL

EEX!!NXOEE&3EEX!!NXOEE6&?R,9%:&</')$5&+.&D5"&EG2K&$'8/&.,44:&0'9;&,0  112,298,110  112,298,110

Total  112,298,110  112,298,110

i. Details of Shareholding as at March 31, 2014

!;'1/;+.6/10);+.6"$#):+1/)(;'$)T)U)+3)7>,"(<)!;'1/0

Name of the Shareholder March 31, 2014 March 31, 2013

No. of Shares % held No. of Shares % held

Mr. Surendra Tibrewala  6,870,583 61.18%  5,994,500 53.38%

F)"&[*9%'=/&C')9@'-5/&D'9&Y'8/8/'-  573,452 5.11%  -  -

ii. C/&+$&"."'("+$)+3)(;/)$,:=/1)+3)7>,"(<)!;'1/0)+,(0('$6"$#

Particulars March 31, 2014 March 31, 2013

No. of Shares No. of Shares

Number of shares at the beginning of the year  11,229,811  11,229,811

Add: Shares issued  -  -

Number of shares at the end of year  11,229,811  11,229,811

iii. The Company has only one type of equity share. Each equity share is entitled to one voting right only.

iv. In the event of liquidation of the Company, the holders of equity shares will be entitled to receive any of the remaining assets of the 
Company, after distribution of all the preferential amounts. The distribution would be in proportion of the number of equity shares held by 
the equity shareholders.

V)S)C/0/1B/0)'$6)!,18.,0

(In Rs.)

Particulars March 31, 2014 March 31, 2013

H'8"('.)C/0/1B/  1,085,354  1,085,354

Securities Premium Account  234,318,990  234,318,990

A+1/"#$)H,11/$&<)41'$0.'("+$)C/0/1B/

Y'4'-8$&'%&%/$&=$(9--9-(&+.&%/$&:$')  9,343,267  10,828,328

Add : Additions during the year  (10,135,618)  (1,485,061)

 (792,352)  9,343,267

A+1/"#$)H,11/$&<)?+$/('1<)9(/:)41'$0.'("+$)C/0/1B/

Y'4'-8$&'%&%/$&=$(9--9-(&+.&%/$&:$')  (9,257,284)  (7,136,757)

Add : Additions during the year  13,426,207  (3,544,749)

Less : Amortised during the year  5,283,332  1,424,222

 9,452,255  (9,257,284)

-1+%()'$6)L+00)*&&+,$(

Y'4'-8$&'%&%/$&=$(9--9-(&+.&%/$&:$')  233,116,629  169,278,496

[;;&f&U)+1%&.+)&%/$&:$')  65,011,425  70,364,338

Less : Appropriations  -

Proposed Dividend on Equity Shares  12,978,045  5,614,906

Q'Z&+-&;9@9;$-;  (887,970)  911,299

 286,037,979  233,116,630

Total  530,102,226  468,606,956

Note:

Q/$&>+*0'-:&/'5&$Z$)895$;&%/$&+0%9+-&,-;$)&0')'()'0/&HM[3E6&+.&[88+,-%9-(&<%'-;');&K&EE&iQ/$&$..$8%&+.&8/'-($5&9-&7+)$9(-&?Z8/'-($&)'%$5i&
'5&-+%91$;&=:&F9-95%):&+.&>+*0'-:&[..'9)5&@9;$&-+%918'%9+-&;'%$;&!N%/&J$8$*=$)X&!GEE"&>+-5$R,$-%4:&%/$&.+)$9(-&$Z8/'-($&4+55&')959-(&+-&
)$0+)%9-(25$%%4$*$-%&+.&4+-(&%$)*&.+)$9(-&8,))$-8:&*+-$%'):&9%$*53+%/$)&%/'-&)$4'%9-(&%+&'8R,959%9+-&+.&;$0)$89'=4$&1Z$;&'55$%56&'*+,-%9-(&%+&
D5"E!n"AM&4'T/5&3&D5"&EGM"O!&4'T/56&.+)& %/$&:$')&$-;$;&AE5%&F')8/&!GEH&/'5&=$$-&'88,*,4'%$;&9-&j7+)$9(-&>,))$-8:&F+-$%'):&Q)'-54'%9+-&
J9..$)$-8$&[88+,-%jX&+,%&+.&B/98/&D5"&P!"OA&4'T/5&3D5&EH"!H&4'T/56&/'5&=$$-&'*+)%9k$;&.+)&%/$&:$')&$-;$;&AE5%&F')8/X&!GEH"
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NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2014.

5 - Long Term Borrowings

(In Rs.)

Particulars March 31, 2014 March 31, 2013

Secured Borrowings

Term loan from bank  7,321,057  33,131,514

Total  7,321,057  33,131,514

Note:

i. Q$)*&4+'-&.)+*&='-T&95&5$8,)$;&=:&B':&+.&$Z84,59@$&1)5%&8/')($&8)$'%$;&=:&/:0+%/$8'%9+-&+.&%/$&%+%'4&8,))$-%&'55$%5&9-84,;9-(&)$8$9@'=4$5&
3=+%/&0)$5$-%&'-;&.,%,)$6&+.&%/$&>+*0'-:"&79Z$;&J$0+59%5&+.&%/$&>+*0'-:&+.&D5"&P"P&>)+)$5&/'@$&=$$-&*')T$;&'5&49$-&9-&.'@+,)&+.&%/$&
Y'-T&'5&'&8+44'%$)'4&5$8,)9%:"&L-%$)$5%&95&8/')($;&'%&59Z&*+-%/5&VLYWD&04,5&H"PG&S&0"'"&95&0':'=4$&R,')%$)4:&+-&%/$&+,%5%'-;9-(&4+'-&'*+,-%"

ii. Details of Terms of repayment:

Details of Installments Period of Loan W,%5%'-;9-(&Y'4'-8$
March 31, 2014 March 31, 2013

P&o,')%$)4:&9-5%'44*$-%5&+.&I<&p&E!EXOAP2K&$'8/ April 01, 2014 to Apr 27, 2015  36,610,094  74,790,803

 36,610,094  74,790,803

6 - Short Term Borrowings

(In Rs.)

Particulars March 31, 2014 March 31, 2013

Secured Borrowings

Y'-T&W@$);)'.%  -  1,777,703

Unsecured Borrwoings

Interest free loan  -  -

Total  -  1,777,703

Note:

Y'-T&W@$);)'.%&95&5$8,)$;&'('9-5%&Y'-T&79Z$;&J$0+59%5"

7 - Trade Payables

(In Rs.)

Particulars March 31, 2014 March 31, 2013

Trade Payables

Other than Micro, Small and Medium Enterprises  110,846,643  128,378,063

 i. To related Party  1,484,924

 ii. To Others  25,111,997

Total  137,443,564  128,378,063

8 - Other Current Liabilities

(In Rs.)

Particulars March 31, 2014 March 31, 2013

Current maturities of long term debt (Secured) Refer note 5(i) & (ii)  29,289,039  26,506,081

Interest accrued but not due on borrowings  314,684  512,262

Advance from customers  2,088,440  265,534

Trade Deposits  616,027  616,027

Interest payable on Trade Deposits  311,520  244,613

Other  -

Unclaimed dividend  249,594  6,473

Statutory dues  1,616,058  1,024,148

Payable for capital goods

Others  -  -

Total  34,485,362  29,175,138
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W)S)!;+1()4/1:)-1+B"0"+$0

(In Rs.)

Particulars March 31, 2014 March 31, 2013

-1+B"0"+$)3+1)7:8.+<//)2/$/%(0

Provision for leave encashment  69,058  95,492

Provision for gratuity  84,184

 -

Others  -

U)+@959+-&.+)&L-8+*$&%'Z&3-$%&+.&[;@'-8$&Q'Z6  3,419,119  -

Proposed dividend  5,614,906  5,614,906

U)+@959+-&.+)&;9@9;$-;&%'Z  -  911,299

Total  9,187,267  6,621,697

EES)K+$)H,11/$()9$B/0(:/$(0

(In Rs.)

Particulars March 31, 2014 March 31, 2013

L+$#)4/1:)9$B/0(:/$()S)'()&+0(

Investments in Associate  -  1,000

Total  -  1,000

12 - Deferred Tax Asset (Net)

(In Rs.)

Particulars March 31, 2014 March 31, 2013

J$.$))$;&Q'Z&[55$%
?Z0$-;9%,)$&'44+B'=4$&,25"&APJ  9,258,805  9,258,805

Provision for dimunition in value of investments  -  151,984

?Z0$-;9%,)$2U)+@959+-5&'44+B'=4$&+-&0':*$-%&='595&K&HAY&L%$*5  92,756  90,883

Sub-Total (A)  9,351,561  9,501,672

J$.$))$;&Q'Z&V9'=949%:
Depreciation  5,271,768  4,836,161

<,=KQ+%'4&3Y6  5,271,768  4,836,161

Total(A-B)  4,079,792  4,665,511

EX)S)L+$#)4/1:)L+'$0)'$6)*6B'$&/0

(In Rs.)

Particulars March 31, 2014 March 31, 2013

Unsecured, Considered good

Capital Advances  36,960,000  36,960,000

Security Deposits

 - Related Parties Refer Note (i & ii) below  24,500,000  24,500,000

 - Others  2,117,321  163,142

Other Loans and Advances

 -Trade Deposits  1,632,199  -

&KY'4'-8$&B9%/&l[Q&d&?Z895$&[,%/+)9%9$5  15,776,432  8,524,874

&KY'4'-8$&B9%/&L-8+*$&Q'Z&[,%/+)9%9$5  350,153  3,948,121

 - Interest accrued but not due  -  715,731

Total  81,336,105  74,811,867

Notes:

i. L-%$)$5%&7)$$&;$0+59%&%+B');5&)$-%$;&0)$*95$5&0'9;&%+&)$4'%9@$&+.&;9)$8%+)&D5"ENXPGGXGGG2K3D5"ENXPGGXGGG2K6
ii. Q)';$&;$0+59%&0'9;&%+&'&()+,0&>+*0'-:&D5"PXGGGXGGG2K&3D5"PXGGGXGGG2K6"
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NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2014.

EV)S)H,11/$()9$B/0(:/$(0

(In Rs.)

Particulars Face Value Number March 31, 2014 March 31, 2013

9$B/0(:/$()"$)?,(,'.)A,$60

7>,"(<)2'0/6)?,(,'.)A,$60

Y9)4'&<,-49.$&J9@9;$-;&e9$4;&U4,5&])+B%/&
Fund

10 69958.145

(107321)

 5,987,443  8,998,752

HDFC Equity Growth Fund 10 53162.163 

(38013.26)

 14,350,000  10,150,000

Kotak Midcap Growth Fund 10 19,010.68

(19,010.68)

 500,000  500,000

Pramerica Dynamic Growth Fund 10 300,000

(300,000)

 3,000,000  3,000,000

Reliance Growth Retail Plan Fund 10 730.35

(730.35)

 350,123  350,123

Religare PSU Equity Fund - Growth 10 301507.54

(Nil)

 3,000,000  3,000,000

Sundaram Select Midcap Appreciation 

Fund

10 83721.03 

(57667.85)

 12,823,329  8,623,329

Debt Based Mutual Funds

Y9)4'&<,-49.$&L-8+*$&U4,5&K&D$%'94&])+B%/ 10 174,996.18

(174996.18)

 9,000,000  9,000,000

Y9)4'&<,-49.$&>'5/&F'-'($)&])+B%/&7,-; 100 Nil

(18950.02)

 -  4,687,744

Y<V& >'09%'4& U)+%$8%9+-& W)9$-%$;& ])+B%/&
Fund

10  -  -

Y#U&U')9='5&Y+-;&7,-; 10 Nil

(895373.20)

 -  12,000,000

Y#U&U')9='5&74$Z9&J$=%&7,-; 10 543193.088

(446459.07)

 10,794,116  8,344,116

Y#U&U')9='5&Y+-;&7,-;&K&])+B%/ 10 389285.359

(Nil)

 5,000,000

Y<V&F#>&7,-; 10 28114.007

(Nil)

 7,500,000

J<U&YD&Y+-;&7,-;&K&D$%'94&U4'-&3]6 10 443635.997

(274811.97)

 16,500,000  10,000,000

J<U&YD&L-8+*$&W00+)%,-9%9$5&7,-; 10 7741.618

(1,051,150.66)

 136,251  18,500,000

J`<&U)$*9$)&Y+-;&D$(,4')&])+B%/&U4'-&
Fund

10 Nil

(116,862.70)

 -  2,000,000

DWS Short Maturity Growth Plan Fund 10 Nil

(134,930.77)

 -  2,284,544

HDFC Income Fund - Growth 10 69818.96

(69818.96)

 1,834,388  1,834,388

C<Y>&74$Z9&J$=%&7,-;&K&])+B%/ 10 123223.27

(123223.27)

 2,000,000  2,000,000

C<Y>&74$Z9&J$=%&7,-;&K&D$(,4')&])+B%/ 10 373243.21

(373243.21)

 5,500,000  5,500,000

L>L>L&U),;$-%9'4&74$Z9=4$&L-8+*$&U4'- 10 236559.10

(236559.10)

 8,500,000  8,500,000
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EV)S)H,11/$()9$B/0(:/$(0

(In Rs.)

Particulars Face Value Number March 31, 2014 March 31, 2013

Kotak Income Opportunities Fund - 

Growth

10 505451.450

(Nil)

 6,494,445

q+%'T&Y+-;&D$(,4')&])+B%/&7,-; 10 Nil

(18,176.16)

 -  5,500,000

Kotak Credit Opportunity Growth Fund 10 32198.621

(1672460.40)

 373,681  19,409,733

Reliance Regular Saving Fund - Debt PL 

Growth

10 382666.616

(730939.03)

 5,869,309  11,000,000

<YL&D$(,4')&<'@9-(&7,-;&K&D$(&])+B%/ 10 90985.262

(Nil)

 1,770,000

<YL&J:-'*98&Y+-;&])+B%/&7,-; 10 298244.827

(989289.099)

 4,069,897  13,500,000

IQL&Y+-;&])+B%/&U4'-&7,-; 10 Nil

(256,335.59)

 -  8,000,000

IQL&Y+-;&])+B%/&D$(,4')&7,-; 10 378770.830

(269642.82)

 12,849,542  8,849,542

UTI Credit Oppotunitity Fund-Growth 10 936178.210

(Nil)

 9,915,000

9$B/0(:/$()"$)7>,"(<)9$0(1,:/$(0  -

Sun Pharmaceutical Industries Limited 10 4000

(2000)

 1,413,020  1,413,020

l9-'%9&W)('-985&V9*9%$; 10 4000

(4000)

 609,887  609,887

Total  158,202,333  207,508,521

V$55&f&U)+@959+-&.+)&J9*9-,%9+-&9-&l'4,$  111,558  468,435

Total  158,090,775  207,040,086

Notes:

i. Aggregate provision for dimunition in value of Current Investments D5"&EEEXPPO2K D5"&HMOXHAP2K
ii. Aggregate cost of quoted investments D5"&!XG!!XNGn2K D5"&!XG!!XNGn2K

iii. Aggregate market value of quoted investments D5"AXHEAXGGG2K D5"&EXO!MXH!G2K
iv. Aggregate amount of unquoted investments D5"&EPMEnNH!n2K D5"!GPXHOPXMEH2K
v. [44&%/$&9-@$5%*$-%5&/'@$&=$$-&@'4,$;&'%&8+5%&+)&*')T$%&@'4,$&B/98/$@$)&95&4+B$)"&3D$.$)&#+%$&!L&+.&<9(-918'-%&[88+,-%9-(&U+4989$56"

ETS)9$B/$(+1"/0

(In Rs.)

Particulars March 31, 2014 March 31, 2013

Raw Materials  60,610,701  68,392,666

Work in Progress  18,699,743  8,971,961

Packaging Materials  2,294,894  1,605,707

Finished Goods  32,827,133  32,745,711

Total  114,432,471  111,716,044

Note :

L-@$-%+)9$5&')$&@'4,$;&'%&4+B$)&+.&8+5%&+)&-$%&)$'49k'=4$&@'4,$&B/98/$@$)&95&4$55"&3D$.$)&#+%$&!7&+.&<9(-918'-%&[88+,-%9-(&U+4989$56"
EZ)S)41'6/)C/&/"B'=./0) (In Rs.)

Particulars March 31, 2014 March 31, 2013

Unsecured, Considered good

K&W,%5%'-;9-(&.+)&'&0$)9+;&$Z8$$;9-(&59Z&*+-%/5  106,477  352,714

- Others  219,093,975  166,776,053

Total  219,200,452  167,128,767

Note:

W,%&+.&'=+@$&D5"&#LV2K&3D5"nXMHX!GG2K6&95&;,$&.)+*&'&8+-8$)-&9-&B/98/&;9)$8%+)&95&9-%$)$5%$;"
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NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2014.

E[)S)H'0;)'$6)H'0;)7>,"B'./$(0

(In Rs.)

Particulars March 31, 2014 March 31, 2013

Cash and Cash Equivalents

Y'4'-8$&B9%/&Y'-T5  41,732,649  21,489,351

>'5/&+-&/'-;&3[5&8$)%91$;&=:&%/$&*'-'($*$-%6  293,247  436,817

W%/$)&Y'-T&Y'4'-8$5
- Unclaimed dividends  19,496  6,473

- Unclaimed IPO proceeds  -  -

- Tender deposits  -  1,189,083

79Z$;&J$0+59%5&B9%/&*'%,)9%:&+.& 4$55& %/'-&
3 months

 76,383,331  5,373,935

79Z$;&;$0+59%5&B9%/&*'%,)9%:&+.&*+)$&%/'-&
3 months but less than 12 months

 8,774,404  88,744,209

Total  127,203,127  117,239,868

Note:

79Z$;&J$0+59%5&'*+,-%9-(&%+&D5"&PPXGGGXGGG2K&3D5"&ONXNAAX!N!2K6&')$&,-;$)&49$-&B9%/&Y'-T5&.+)&(,')'-%$$5&(9@$-&'('9-5%&=+))+B9-(5&'-;&
tender deposits.

E\)S)!;+1()4/1:)L+'$0)'$6)*6B'$&/0

(In Rs.)

Particulars March 31, 2014 March 31, 2013

Unsecured, Considered good

Security Deposits  3,666

- Others  72,000  1,680,710

M(;/1)L+'$0)'$6)*6B'$&/0

K&Y'4'-8$&B9%/&l[Q&'-;&?Z895$&[,%/+)9%9$5  5,121,949  2,921,937

- Loans to related parties  -  -

-Others Loans  20,000,000  -

- Advance to related party  -  -

-Gratuity (Net of Provision)  -  -

- Others  4,491,092  831,739

Total  29,688,707  5,434,387

Note:

W%/$)5&9-84,;$&';@'-8$&%+&>)$;9%+)5X&U)$0'9;&$Z0$-5$5&'-;&V+'-&%+&$*04+:$$5"

19 - Other Current Assets

Particulars March 31, 2014 March 31, 2013

- Interest accrued but not due  5,616,558  6,909,203

- Interest accrued and due  620,000

- Duty Drawback Receivable  944,718

-Dividend receivable from subsidiary  -

 7,181,276  6,909,203
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Total Total

]F)S)C/B/$,/)31+:)M8/1'("+$0 (INR) (INR)

Particulars March 31, 2014 March 31, 2013

Sale of Products  918,106,083  993,447,097

V$55f&?Z895$&J,%:  54,572,525  42,932,748

 863,533,558  950,514,349

Sale of Services  409,554  7,197,643

Other operating revenue

J,%:&J)'B='8T2J?UY&9-8$-%9@$  1,884,120  26,873

Sale of scrap  881,007  771,373

Total  866,708,239  958,510,238

21 - Other Income

(In Rs.)

Particulars March 31, 2014 March 31, 2013

Dividend income (Subsidiary)  -  -

Dividend Income (Others) (Current investment)  20,000  140,390

#$%&]'9-&+-&5'4$&2&)$;$*0%9+-&+.&F,%,'4&7,-;5&3>,))$-%&L-@$5%*$-%6  14,724,503  13,556,222

Interest on deposits with banks and others  10,882,447  11,378,476

7+)$9(-&$Z8/'-($&('9-&3#$%6  1,894,810  67,442

Reversal of provision for diminuation of investments  356,877  26,936

Other Income  53,464  -

Total  27,932,102  25,169,467

22 - Cost of Materials including packaging materials consumed

(In Rs.)

Particulars March 31, 2014 March 31, 2013

Raw materials  532,556,895  522,751,738

Packaging materials  49,649,949  44,870,404

Total  582,206,844  567,622,142

23 - Purchase of Stock in Trade

(In Rs.)

Particulars March 31, 2014 March 31, 2013

Purchase of Stock in trade  42,095,545  126,870,141

Total  42,095,545  126,870,141

]V)S)H;'$#/0)"$)9$B/$(+1"/0)+3)!/:")A"$"0;/6)P)A"$"0;/6)^++60

(In Rs.)

Particulars March 31, 2014 March 31, 2013

Closing stock  52,283,795  42,373,842

Less: Opening stock  44,140,788  41,096,123

Total  8,143,007  1,277,718

]T)S)7:8.+<//)2/$/%()758/$0/0

(In Rs.)

Particulars March 31, 2014 March 31, 2013

Salaries, wages, bonus and leave encashment  32,350,195  38,933,001

Contribution to provident and other funds  2,131,644  2,949,775

Provision for gratuity  376,781  55,363

<%'..&B$4.')$&$Z0$-5$5  493,140  846,379

Total  35,351,760  42,784,518
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NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2014.

26 - Finance Cost

(In Rs.)

Particulars March 31, 2014 March 31, 2013

Interest on trade deposits  73,923  73,923

Y'-T&8/')($5&9-84,;9-(&9-%$)$5%  1,456,961  1,357,048

W%/$)&Y+))+B9-(&8+5%
- Interest on loan  2,490,508  3,792,231

- Loan processing fees  -  -

Total  4,021,392  5,223,201

27 - Other Expenses

(In Rs.)

Particulars March 31, 2014 March 31, 2013

Labour charges  13,697,876  9,365,052

Consumption of stores and spares  3,203,300  5,727,513

Power and fuel  3,759,828  3,775,261

7'8%+):&$Z0$-5$5  -  1,620,000

Rent  7,603,835  5,203,009

Repairs and Maintenance of :

K&Y,94;9-(5  397,489  1,194,225

- Plant and Machinery  2,957,822  3,274,293

- Others  1,221,053  1,234,211

Insurance  729,151  475,820

D'%$5&'-;&Q'Z$5  3,655,214  3,709,666

Payment to Auditors

 - For Audit  799,867  775,251

&K&7+)&Q'Z'%9+-&F'%%$)5  236,290  356,142

 - For Other Services  58,890  191,183

Commission  21,106,915  6,594,281

Advertisement  436,029  525,698

Provision for diminution in value of current investments  -  -

Legal & Professional fees  26,192,165  43,790,592

Printing & Statoionery  93,247  229,677

Postage & courier charges  771,643  1,003,958

Travelling & conveyance  4,313,138  414,076

Transport charges  15,651,423  20,548,723

Q$4$0/+-$&$Z0$-5$5  601,657  1,034,939

Q)'@$449-(&$Z0$-5$5  387,081  3,391,982

Donation  184,336  303,438

Frieght Charges  202,261 -

7+)$9(-&?Z8/'-($&V+553#$%6  7,168,894  3,746,526

Y';&;$=%5  -  2,904,100

V+55&+-&5'4$&+.&79Z$;&[55$%5  298,596 67,48,151

F958$44'-$+,5&$Z0$-5$5  7,149,138  6,457,819

Total  122,877,140  128,137,766
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NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2014.

28 Earnings per share (In Rs.)

Particulars March 31, 2014 March 31, 2013

>+-5+49;'%$;&U)+1%&'%%)9=,%'=4$&%+&5/')$/+4;$)5&3L-&D5"6  65,011,424  70,364,338

Weighted average number of shares oustanding during the year  11,229,811  11,229,811

Y'598&'-;&J94,%$;&?')-9-(5&0$)&</')$&3L-&D5"6 5.79 6.27

7'8$&l'4,$&0$)&?R,9%:&</')$&3L-&D5"6 10 10

29 Contingent Liabilities and Commitments

i. Contingent liabilities not provided for in respect of: (In Rs.)

Particulars March 31, 2014 March 31, 2013

(a) Guarantees given by bank  1,632,199  1,189,083

(b) Claims against the Company not acknowledged as debts  3,898,285

ii. Premium amount to be paid to MIDC on account of transfer of leasehold land in the name 

+.&%/$&79-$+%$Z&>/$*98'4&V9*9%$;X&.+)&B/98/&'*+,-%&95&-+%&'58$)%'9-'=4$"
iii Commitments

?5%9*'%$;&'*+,-%&+.&8+-%)'8%5&)$*'9-9-(&%+&=$&$Z$8,%$;&+-&8'09%'4&'88+,-%&'-;&-+%&0)+@9;$;&
for (Net of Advances).

 15,840,000  15,840,000

30 Related Party transactions

[5&0$)&[88+,-%9-(&<%'-;');&EOX&%/$&;9584+5,)$5&+.&%)'-5'8%9+-5&B9%/&%/$&)$4'%$;&0')%9$5&')$&(9@$-&=:&B':&+.&'-&'--$Z,)$
V95%&+.&)$4'%$;&0')%9$5&B/$)$&8+-%)+4&$Z95%5&'-;&)$4'%$;&0')%9$5&B9%/&B/+*&%)'-5'8%9+-5&/'@$&%'T$-&04'8$&'-;&)$4'%9+-5/905
SN Name of the Related Party Relationship

1 

2 

3

4 

5

6 

7

Surendrakumar Tibrewala

Sanjay Tibrewala

Sanai Kedha Shankar

>$;)98&r$'-&l$-9'%
Manoj Motiwala

Liau Chenag Kiat

#(&e9-&V9-(

Key Management Personnel 

8

9

Mrs. Kanaklata Surendra Tibrewala

Kedha Shankar

Relatives of Key Management Personnel

10

11

<'-g':&?Z0+)%5
U)+%+-&Y9+8/$*&U)9@'%$&V9*9%$;

?-%$)0)95$&,-;$)&59(-918'-%&9-_,$-8$&+.&q$:&F'-'($*$-%&U$)5+--$4&
or their relatives

31 Segment Reporting

The Group (FCL and its Subsidiaries) has considered the business segment as the primary reporting segment on the basis that the risk and 

returns of the Group is primarily determined by the nature of products and services. Consequently, the geographical segment has been 

considered as a secondary segment.

Q/$&=,59-$55&5$(*$-%&/'5&=$$-&9;$-%91$;&+-&%/$&='595&+.&%/$&-'%,)$&+.&0)+;,8%5&'-;&5$)@98$5X&%/$&)95T5&'-;&)$%,)-5X&9-%$)-'4&+)('-95'%9+-&'-;&
management structure and the internal perfomance reporting systems.

Q/$&])+,0&95&$-('($;&9-&%/$&=,59-$55&+.&*'-,.'8%,)9-(&'-;&%)';9-(&+.&8/$*98'45&$Z$80%&.+)&+-$&5,=59;9'):&B/98/&95&$-('($;&9-&%/$&=,59-$55&
+.&D$'4&?5%'%$"&>+-59;$)9-(&%/$&-'%,)$&+.&=,59-$55&'-;&1-'-89'4&)$0+)%9-(&+.&%/$&])+,0X&%/$&])+,0&/'5&+-4:&%B+&5$(*$-%5&@9kc&<0$89'49%:&
8/$*98'45&'-;&D$'4&$5%'%$&J$@$4+0*$-%&'5&)$0+)%'=4$&5$(*$-%"&C+B$@$)&59-8$&%/$&+0$)'%9+-5&+.&%/$&D$'4&?5%'%$&<$(*$-%&;+$5&-+%&$Z8$$;&
10% of the total operations of all segments, the same has not been reported.

The group operates in different locations viz:- within India and Outside India. The same has been considered as secondary segment for 

reporting as required under Accounting Standard 17- 'Segment Reporting', issued under Companies (Accounting Standards) Rules, 2006.

Y'5$;&+-&%/$&'=+@$X&Q/$&J9584+5,)$&)$R,9)$;&,-;$)&[88+,-%9-(&<%'-;');&EnK&i<$(*$-%&D$0+)%9-(iX&955,$;&,-;$)&>+*0'-9$5&3[88+,-%9-(&
Standards) Rules, 2006 are provided below:
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NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2014.

a. PRIMARY SEGMENT

Q/$&])+,0&/'5&9;$-%91$;&i<0$89'49%:&>/$*98'45i&'5&%/$&+-4:&)$0+)%'=4$&5$(*$-%
b. SECONDARY SEGMENT INFORMATION - GEOGRAPHICAL SEGMENT

]$+()'0/98'4&<$(*$-%&/'5&=$$-&9;$-%91$;&'5&5$8+-;'):&5$(*$-%&='5$;&+-&5$(*$-%&)$@$,$
(In Rs.)

Particulars March 31, 2014 March 31, 2013

!/#:/$()C/B/$,/

 - Domestic  534,943,664  406,890,609

 - Overseas  336,292,239  551,714,007

 871,235,902  958,604,616

32 The Consolidated Financial Statements have been prepared on the basis of unaudited Financial Statements of the respective Subsidiary 

Companies provided by the Management for the purpose of consolidation.

33 <9(-918'-%&[88+,-%9-(&0+4989$5&'-;&-+%$5& %+& %/$5$&>+-5+49;'%$;&79-'-89'4&<%'%$*$-%5&')$& 9-%$-;$;& %+& 5$)@$&'5&'&*$'-5&+.& 9-.+)*'%9@$&
disclosures and a guide for better understanding of the consolidated position of the Group. Recognising this purpose, the Group has 

disclosed only such policies and notes from the individual Financial Statements which fairly represent the needed disclosures. Lack of 

/+*+($-$9%:&'-;&+%/$)&59*94')&8+-59;$)'%9+-5&*';$&9%&;$59)'=4$&%+&$Z84,;$&5+*$&+.&%/$*X&B/98/&9-&%/$&+09-9+-&+.&%/$&*'-'($*$-%X&8+,4;&
be better viewed when referred from the individual Financial Statements.

34 The Group has not received any intimation from suppliers regarding their status under the Micro, Small and Medium Enterprises 

J$@$4+0*$-%&[8%X&!GGM&'-;&/$-8$&;9584+5,)$5X&9.&'-:X&)$4'%9-(&%+&'*+,-%5&,-0'9;&'5&'%&%/$&:$')&$-;&%+($%/$)&B9%/&9-%$)$5%&0'9;&2&0':'=4$&'5&
required under the said Act could not be furnished.

35 Statement regarding Subsidiary Companies as required under Sec 212(8) of the Companies Act, 1956 persuant to the general circular no. 

!2!GEE&;%;&7$=),'):&OX&!GEE&955,$;&=:&%/$&F9-95%):&+.&>+)0+)'%$&[..'9)5&95&'%%'8/$;&/$)$B9%/"

36 Y'4'-8$&+.&5,-;):&;$=%+)5X&8)$;9%+)5&'-;&4+'-5&'-;&';@'-8$5&')$&5,=g$8%&%+&8+-1)*'%9+-X&)$8+-8949'%9+-X&9.&'-:"

37 In the opinion of board and to the best of their knowledge and belief, the value on realisation of loans, advances and current assets in the 

+);9-'):&8+,)5$&+.&=,59-$55&B944&-+%&=$&4$55&%/'-&%/$&'*+,-%&'%&B/98/&%/$:&')$&5%'%$;&9-&%/$&Y'4'-8$&</$$%"

38 79(,)$5&0$)%'9-9-(&%+&%/$&<,=59;9'):&>+*0'-9$5&/'@$&=$$-&)$84'5591$;&B/$)$@$)&-$8$55'):&%+&=)9-(&9-&49-$&B9%/&%/$&>+*0'-:i5&79-'-89'4&
Statement.

39 U)$@9+,5&:$')a5&1(,)$5&/'@$&=$$-&)$()+,0$;X&)$'))'-($;&'-;&)$84'5591$;&B/$)$@$)&-$8$55'):"

79(,)$5&9-&=)'8T$%&)$0)$5$-%&+,%_+B"
For UKG & Associates

Chartered Accountants

(Firm Registration No : 123393W)

As per the order of the Board of Directors

Surendra Tibrewala

Chairman & Managing Director
Sanjay Tibrewala 

?Z$8,%9@$&J9)$8%+)&d&>7W
Champak K. Dedhia

Partner

A. V. Nerurkar

Company Secretary

Alok Dhanuka

Chairman Audit Committee
Membership No.: 101769

Mumbai, 30th May, 2014 Mumbai, 30th May, 2014
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Note:&U4$'5$&)$';&%/$&9-5%),8%9+-5&8')$.,44:&=$.+)$&$Z$)8959-(&:+,)&@+%$"

Place :

Date :

Signature of the Shareholders

1. Name and Registered : 
& [;;)$55&+.&%/$&<+4$2 
 First named Shareholder

2. Name(s) of the Joint-holder(s),  : 
     if any

A"& D$(95%$)$;&7+49+&#+"&2&& f

& JU&LJ&#+&2&>49$-%&LJ&#+"

4. Number of Share(s) held :

5. El?# (E-loting ?l?#Q&Number) :

6. User ID  :

7. Password :

O"& L2 $̀&/$)$=:&$Z$)895$&*:2+,)&@+%$356&9-&)$50$8%&+.&%/$&D$5+4,%9+-5&5$%&+,%&9-&%/$&#+%98$&+.&%/$&QB$-%9$%/&[--,'4&]$-$)'4&F$$%9-(&3[]F6&+.&
%/$&>+*0'-:&%+&=$&/$4;&+-&;':X&<$0%$*=$)X&!GEH&=:&5$-;9-(&*:2+,)&'55$-%&+)&;955$-%&%+&%/$&5'9;&D$5+4,%9+-5&=:&04'89-(&'&%98T&3s6&*')T&'%&%/$&
'00)+0)9'%$&=+Z&=$4+Bf

FINEOTEX CHEMICAL LIMITED

(CIN : L24100MH2004PLC144295)
D$(95%$)$;&W.18$&f&H!XHA&F'-+)'*'&>/'*=$)5&<l&D+';X&Y'-;)'&3`6X&F,*='9&HGGGPG

Q$4f&NE&!!&!MPPNEnH&7'Z&f&NE&!!&!MPPNEnO&?KF'94f&9-.+&t1-$+%$Z"8+* 
$̀=59%$f&BBB"1-$+%$Z"8+*

BALLOT FORM

Item 
No.

Resolution Type of 
Resolutions

No. of Shares (FOR) (AGAINST)

I/We assent to 
the Resolution

I/We dissent the 
Resolution

Ordinary Business

1 Adoption of Audited Financial Statements of the 
>+*0'-:&.+)&%/$&1-'-89'4&:$')&$-;$;&AEst March, 2014, 
$&'-;&%/$&D$0+)%5&+.&%/$&Y+');&+.&J9)$8%+)5&'-;&[,;9%+)5&
thereon.

Ordinary

2 Declaration of dividend on the Rs. 0.50 per equity share 
for the year 2013-14.

Ordinary

3 [00+9-%&[,;9%+)5&'-;&1Z&%/$9)&)$*,-$)'%9+- Ordinary

Special Business

4 Appointment of Mr. Manmohan Mehta as an Independent 
director of the Company

Ordinary

5 Appointment of Mr. Alok Dhanuka as an Independent 
director of the Company

Ordinary

6 Appointment of Ms. Ritu Gupta as an Independent 
director of the Company

Ordinary

7 Approval of Contracts with Related parties Special

8 Approval of Investment in Related Private Limited 
Company

Special

9 Creation of charge on the assets of the Company Special

10 [00)+@$&Y+))+B9-(&U+B$)5&+.&%/$&>+*0'-: Special

11 D'%918'%9+-&+.&D$*,-$)'%9+-&%+&>+5%&[,;9%+)5 Ordinary
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INSTRUCTIONS

!"# #$%&'#()**+,#-+./#&'#0.+1&232#4+.#,%3#53637,#+4#83/53.'#9%+#2+#6+,#%)13#)::3''#,+#3;1+,&6<#4):&*&,="

>"# ?#83/53.#:)6#+0,#4+.#+6*=#+63#/+23#+4#1+,&6<#&3"#3&,%3.#,%.+@<%#3;1+,&6<#+.#5=#()**+,"#A4#)#83/53.#:)','#1+,3'#5=#5+,%#/+23'B#

,%36#1+,&6<#2+63#,%.+@<%#3;1+,&6<#'%)**#0.31)&*#)62#()**+,#'%)**#53#,.3),32#)'#&61)*&2"

C"# -+.#23,)&*32#&6',.@:,&+6'#+6#3;1+,&6<B#0*3)'3#.343.#,+#D+,3#D+"#!E#&6#,%3#6+,3'#)0036232#,+#,%3#D+,&:3#+4#,%3#?F8"

G"# $%3#H:.@,&6&I3.#9&**#:+**),3#,%3#1+,3'#2+96*+)232#4.+/#,%3#3;1+,&6<#'=',3/#)62#1+,3'#.3:3&132#,%.+@<%#0+',#,+#23:*).3#,%3#76)*#

.3'@*,#4+.#3):%#+4#,%3#J3'+*@,&+6'#4+./&6<#0).,#+4#,%3#D+,&:3#+4#,%3#?F8"

# K.+:3''#)62#/)663.#4+.#83/53.'#+0,&6<#,+#1+,3#5=#@'&6<#,%3#()**+,#-+./L

!"## K*3)'3# :+/0*3,3# )62# '&<6# ,%3#()**+,# -+./# M6+# +,%3.# 4+./# +.# 0%+,+# :+0=# ,%3.3+4# &'# 03./&,,32N# )62# '362# &,# '+# )'# ,+# .3):%#

,%3#H:.@,&6&I3.#)00+&6,32#5=#,%3#(+).2#+4#O&.3:,+.'#+4#,%3#P+/0)6="#8'"#?'%9&6&#F)Q)6)6#J)Q3'%&.R3B#K.):,&:&6<#P+/0)6=#

H3:.3,).=#M83/53.'%&0#D+"#>S>>CTPK"#D+"#UVGS#NB#PT+"#-&63+,3W#P%3/&:)*#X&/&,32B#G>B#GC#8)6+.)/)#P%)/53.'B#H"Y"#J+)2B#

()62.)#Z3',B#8@/5)&#G[[[\["#$%3#-+./#'%+@*2#53#'&<632#5=#,%3#83/53.#)'#03.#,%3#'03:&/36#'&<6),@.3#.3<&',3.32#9&,%#,%3#

P+/0)6=TO30+'&,+.&3'"#A6#:)'3#+4#Q+&6,#%+*2&6<B#,%3#-+./#'%+@*2#53#:+/0*3,32#)62#'&<632#5=#,%3#7.',#6)/32#83/53.#)62#&6#

%&'T%3.#)5'36:3B#5=#,%3#63W,#6)/32#Q+&6,#%+*23."#?#K+93.#+4#?,,+.63=#MK]?N#%+*23.#/)=#1+,3#+6#53%)*4#+4#)#83/53.B#/36,&+6&6<#

,%3#.3<&',.),&+6#6@/53.#+4#,%3#K]?#.3<&',3.32#9&,%#,%3#P+/0)6=#+.#36:*+'&6<#)6#),,3',32#:+0=#+4#,%3#K]?"#^W3.:&'3#+4#1+,3#5=#

()**+,#&'#6+,#03./&,,32#,%.+@<%#0.+W="

C"# A6#:)'3#,%3#'%).3'#).3#%+*2#5=#:+/0)6&3'B#,.@','B#'+:&3,&3'B#3,:"#,%3#2@*=#:+/0*3,32#()**+,#-+./#'%+@*2#53#)::+/0)6&3'#5=#)#

:3.,&732#,.@3#:+0=#+4#,%3#.3*31)6,#(+).2#J3'+*@,&+6T?@,%+.&'),&+6"

G"# Y+,3'#'%+@*2#53#:)',#&6#:)'3#+4#3):%#.3'+*@,&+6#3&,%3.#&6#4)1+@.#+.#)<)&6',#5=#0@,,&6<#,%3#,&:R#M_N#/).R#&6#,%3#:+*@/6#0.+1&232#&6#

the Ballot.

\"# $%3#1+,&6<#.&<%,'#+4#'%).3%+*23.'#'%)**#53#&6#0.+0+.,&+6#+4#,%3#'%).3#%3*2#5=#,%3/#&6#,%3#0)&2#@0#3`@&,=#'%).3#:)0&,)*#+4#,%3#

:+/0)6=#)'#+6#>>nd#?@<@',B#>[!G#)62#)'#03.#,%3#J3<&',3.#+4#83/53.'#+4#,%3#P+/0)6="

S"# O@*=#:+/0*3,32#()**+,#-+./#'%+@*2#.3):%#,%3#H:.@,&6&I3.#6+,#*),3.#,%)6#$%@.'2)=B#!Eth#H30,3/53.#B#>[!G#MS"0"/"AH$N#()**+,#-+./#

.3:3&132#)4,3.#!Eth#H30,3/53.B >[!G#9&**#53#',.&:,*=#,.3),32#)'#&4#,%3#.30*=#4.+/#,%3#83/53.#%)'#6+,#5336#.3:3&132"

V"# ?#83/53.'#/)=#.3`@3',#4+.#)#2@0*&:),3#()**+,#-+./B#A4#'+#.3`@&.32"#a+9313.B#2@*=#7**32#&6#)62#'&<632#2@0*&:),3#4+./#'%+@*2#

.3):%#,%3#H:.@,&6&I3.#6+,#*),3.#,%)6#,%3#2),3#)62#,&/3#'03:&732#&6#'3.&)*#D+"S#)5+13"

E"# b6'&<632B#&6:+/0*3,3B#&/0.+03.*=#+.#&6:+..3:,*=#,&:R#/).R32#()**+,#-+./'#9&**#53#.3Q3:,32B#?#-+./#9&**#)*'+#53#.3Q3:,32#&4#&,#&'#

.3:3&132#,+.6B#234):32#+.#/@,&*),32#,+#)6#3W,36,#9%&:%#/)R3'#&,#2&47:@*,#4+.#,%3#H:.@,&6&I3.#,+#&236,&4=#3&,%3.#,%3#83/53.#+.#)'#,+#

9%3,%3.#,%3#1+,3'#).3#&6#4)1+@.#+.#)<)&6',#+.#&4#,%3#'&<6),@.3#:)66+,#53#13.&732"

U"# $%3#23:&'&+6#+4#,%3#H:.@,&6&I3.#+6#,%3#1)*&2&,=#+4#,%3#()**+,#-+./#)62#)6=#+,%3.#.3*),32#/),,3.#'%)**#53#76)*"

!["# $%3#.3'@*,'#'%)**#53#0*):32#+6#,%3#P+/0)6=c'#935'&,3#999"763+,3W":+/#9&,%&6#,9+#2)='#+4#,%3#?F8#+4#,%3#P+/0)6=#+6#>Crd 

H30,3/53.B#>[!GB#)62#:+//@6&:),32#,+#(H^#X&/&,32#9%3.3#,%3#'%).3'#+4#,%3#P+/0)6=#).3#*&',32"
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ATTENDANCE SLIP

(Please hand over at the entrance of the Meeting hall)

11th Annual General Meeting - xx September, 2014

L&/$)$=:&)$8+);&*:&0)$5$-8$&'%&%/$&EE%/&[##I[V&]?#?D[V&F??QL#]&+.&%/$&>+*0'-:&/$4;&'%&]+T,4&C'44X&D'g0,)9'&Y'(/X&#'@9-=/'9&Q/'TT')&
F')(X&l94$&U')4$&3?'5%6X&F,*='9&HGGGPn&+-&Q,$5;':X&!A);&<$0%$*=$)X&!GEH&'%&N"AG&'"*"

7,44&#'*$&+.&%/$&F$*=$)&3L#&YVW>q&V?QQ?D<6

Folio NO. 

.DP ID  Client ID

No. of Shares held 

7,44&-'*$&+.&U)+Z:&3L#&YVW>q&V?QQ?D<6&

F$*=$)25&2&U)+Z:a5&<9(-'%,)$& .

#+%$&f&e+,)&$-%):&%+&%/$&F$$%9-(&B944&=$&)$(,4'%$;&=:&%/95&'%%$-;'-8$&5490"

*3%5)
C/B/$,/)
Stamp

FORM NO.MGT - 11

PROXY FORM

(Pursuant to the provisions of Section 105(6) of the Companies Act, 2013 and the Rule 19(3) 
of the Companies (Management and Administration) Rules, 2014)

Name(s) of the Member(s) :

Registered Address :

E-mail ID :

7+49+&#+"2>49$-%&LJf

JU2LJf

& L2 $̀&=$9-(&%/$&F$*=$)356&+.& &$R,9%:&5/')$5&+.&D5"EG&$'8/&+.&79-$+%$Z&>/$*98'4&V9*9%$;X&/$)$=:&'00+9-%&f

1. Name 

 Address : 

 E-Mail ID:  Signature , or failing him

2. Name 

 Address : 

 E-Mail ID:  Signature , or failing him

3. Name 

 Address : 

 E-Mail ID:  Signature , 

& '5&*:2+,)&0)+Z:&%+&'%%$-;&'-;&@+%$&3+-&'&U+446&.+)&*$2,5&'-;&+-&*:2+,)&=$/'4.&'%&%/$&EE%/&[--,'4&]$-$)'4&F$$%9-(&+.&%/$&>+)0+)'%9+-X&%+&
=$&/$4;&+-&Q,$5;':&!A);&<$0%$*=$)X&!GEH&'%&N"AG&'"*&'%&]+T,4&C'44X&D'g0,)9'&Y'(/X&#'@9-=/'9&Q/'TT')&F')(X&l94$&U')4$&3?'5%6X&F,*='9&
400057 and at any adjournment(s) thereof, in respect of the resolutions, as indicated below:

FINEOTEX CHEMICAL LIMITED
D$(;"&W.18$&f&H!2HAX&F'-+)'*'&>/'*=$)5X&<&l&D+';X&Y'-;)'&3 $̀5%6X&F,*='9&HGGGPG

>+)0+)'%$&L;$-%9%:&#,*=$)&f&V!HEGGFC!GGHUV>EHH!NPf& $̀=59%$&f&BBB"1-$+%$Z"8+*X&?KF'94&f&9-.+t1-$+%$Z"8+*
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Resolution Nos.:-

Item 
No.

Resolution Type of 
Resolutions

No. of Shares (FOR) (AGAINST)

I/We assent to 
the Resolution

I/We dissent the 
Resolution

W);9-'):&Y,59-$55
1 Adoption of Audited Financial Statements of the 

>+*0'-:&.+)&%/$&1-'-89'4&:$')&$-;$;&AEst March, 2014, 
$&'-;&%/$&D$0+)%5&+.&%/$&Y+');&+.&J9)$8%+)5&'-;&[,;9%+)5&
thereon.

Ordinary

2 Declaration of dividend on the Rs. 0.50 per equity share 
for the year 2013-14.

Ordinary

3 [00+9-%&[,;9%+)5&'-;&1Z&%/$9)&)$*,-$)'%9+- Ordinary

<0$89'4&Y,59-$55
4 Appointment of Mr. Manmohan Mehta as an Independent 

director of the Company
Ordinary

5 Appointment of Mr. Alok Dhanuka as an Independent 
director of the Company

Ordinary

6 Appointment of Ms. Ritu Gupta as an Independent 
director of the Company

Ordinary

7 Approval of Contracts with Related parties Special

8 Approval of Investment in Related Private Limited 
Company

Special

9 Creation of charge on the assets of the Company Special

10 [00)+@$&Y+))+B9-(&U+B$)5&+.&%/$&>+*0'-: Special

11 D'%918'%9+-&+.&D$*,-$)'%9+-&%+&>+5%&[,;9%+)5 Ordinary

Signed, this_____________day of ____,2014

Signature of Member(s) : ____________________________

<9(-'%,)$&+.&%/$&U)+Z:&/+4;$)356&f&uuuuuuuuuuuuuuuuuuuuuu

#+%$&f&Q/95&.+)*&+.&0)+Z:&9-&+);$)&%+&=$&$..$8%9@$&5/+,4;&=$&;,4:&8+*04$%$;&'-;&;$0+59%$;&'%&%/$&D$(95%$)$;&W.18$&+.&%/$&>+*0'-:X&-+%&4$55&%/'-&
48 hours before the commencement of the Meeting.
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