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BlueStone reports a milestone quarter by delivering its first positive PAT of INR 71.5 crore

e  First quarter of positive reported PAT; INR 71.5 crore in Q3FY26 vs. loss of
INR 26.9 crore in Q3FY25

e Standalone Adjusted EBITDA at INR 190.8 crore, up 169.7% YoY
e Standalone Revenue at INR 747.9 crore, up 27.4% YoY

e Cash PAT (standalone) for the quarter at INR 122.5 crore, up 720.9% YoY

January 22, 2026, Jaipur: BlueStone Jewellery and Lifestyle Limited (‘BlueStone’), a leading digital first,
direct-to-consumer jewellery brand, announced its Q3FY26 financial results today. The company delivered
its first quarter of positive PAT driven by expanding EBITDA margins with continued growth momentum.
Profitability reflected a strong year-on-year improvement with strong standalone adjusted EBITDA
performance. Reported PAT stood at INR 71.5 crore versus a loss on a standalone basis of INR 26.9 crore

in Q3 last year.

Particulars (INR Cr)

Q3 FY26 Q3 FY25 YoY 9M FY26 9M FY25 YoY
(Standalone)
Revenue from Operations 747.9 587.1 +27.4% 1,753.6 1,308.7 +34.0%
Adjusted EBITDA 190.8 70.8 +169.7% 345.1 87.2 +295.9%
Adjusted EBITDA Margin 25.5% 12.1% +1346 bps 19.7% 6.7% +1302 bps
Reported PAT 715 -26.9 NM -10.4 -170.6 NM
Revenue +27.4% YoY Adjusted EBITDA & Margins +169.7% YoY
(INRCr) +45.8% QoQ +167.4% QoQ
1,753.6 m NR Cr % of revenue from operations
345.1 25.5%
1,308.7
13.9%
19.7% 12.1% 190.8
747.9 -
l . 87.2 70.8 71.4
9MFY25  9MFY26 ~ Q3FY25  Q2FY26  Q3FY26 SM FY25 M FY26 Q3 FY25 Q2 FY26 Q3 FY26
Profit After Tax & Margins Number of stores +48 stores YTD
+12 stores QoQ
I NR Cr % of revenue from operations mmmmm Number of stores Total Area Square Footage ('000)
71.5 247 723 747
576 576
- 9.6%
194 | (269) (49.1) 323 323
- ' 262 262 311
(170‘6) (46)% J . l
(13.0)% (9.6)%
9MFY25  9MFY26 Q3 FY25 Q2 FY26 Q3 FY26 9M FY25 9M FY26 Q3 FY25 Q2 FY26 Q3 FY26
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Commenting on the results, BlueStone’s CEO Gaurav Singh Kushwaha said,

“This quarter marks a significant milestone as we delivered our first quarter of net profit, underscoring
an inflection point in the Company’s profitability journey. Our underlying growth trends remain strong,
and we see accelerating revenue growth momentum into Q4FY26.

The strong EBITDA margin performance was driven by operating leverage with Adjusted EBITDA growth
0f 169.7% YoY. The quarter’s performance translated into a significant Reported PAT as against a loss in
same quarter last year. We generated a significant standalone cash profit of INR 122.5 crore.

Our focus remains firmly on disciplined execution, and these results reinforce the strength of our business
model and reflect the Company’s large profit potential.”

About BlueStone Jewellery and Lifestyle Limited:

BlueStone is a contemporary lifestyle jewellery brand offering diamond, gold, platinum and studded
jewellery with a strong design-led approach. Launched in 2011 as a digital-first, direct-to-consumer brand,
BlueStone has evolved into one of India’s leading omnichannel jewellery retailers with a wide presence
across the country. The brand retails through its website, mobile app and a growing network of stores,
providing customers with a seamless online-to-offline experience. With a diverse portfolio spanning rings,
earrings, necklaces, bangles, solitaires and more, BlueStone caters to modern consumers who value unique
designs, craftsmanship and innovation across occasions. The Company also operates advanced
manufacturing facilities to support its expanding scale and product range.

Website

App Store
Play Store

For further information please contact:

BlueStone Jewellery & Lifestyle Limited EY LLP Investor Relations

investor.relations@bluestone.com Diwakar Pingle: diwakar.pingle@in.ey.com
Rhea Dharia: Rhea.Dharia@in.ey.com
Avantika Mishra: Avantika.Mishra@in.ey.com

Note: Certain statements in this document may be forward-looking statements. Such forward-looking
statements are subject to certain risks and uncertainties like regulatory changes, local political or economic
developments, and many other factors that could cause our actual results to differ materially from those
contemplated by the relevant forward-looking statements. Further, past performance is not necessarily
indicative of future results. Given these risks, uncertainties and other risk factors, viewers are cautioned
not to place undue reliance on these forward-looking statements. The Company will not be in any way
responsible for any action taken based on such statements and undertakes no obligation to publicly update
these forward-looking statements to reflect subsequent events or circumstances.
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