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SALARPURIA & PARTNERS
CHARTERED ACCOUNTANTS

Independent Auditor's Report
To the Members of MAURIA UDYOG LIMITED
Report on the Financial Statements

We have audited the accompanying financial statements of MAURIA UDYOG LIMITED (‘the
Company'), which corprise the balance sheet as at 31 March 2015, the statement of profit and loss
and the cash flow statement for the year then ended, and a summary of significant accounting policies
and other explanatery information.

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134[5] of the
Companies Act, 2013 [“the Act"] with respect to the preparation and presentation of these financial
statements that give a true and fair view of the financial position, financial performarice and cash flows -
of the Company in accordance with the acceounting principles generally accepted in Indig, including
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
[Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other imegularities; selection and application of appropriate
accounting pelicies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adeqguate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant fo the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error,

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We have
taken into account the provisions of the Act, the accounting and auditing standards and matters which
are required to be included in the audit report under the provisions of the Act and the Rules made there
under,

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit fo obtain reasonable assurance abaut whether the financial statements are free from rmaterial
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal financial control relevant to
the Company's preparation of the financial statements that give a true and fair view in order to design
audit procedures that are apprepriate in the circumstances, but not for the purpose of expressing an
opinion on whether the Company has in place an adequate internal financial controls sysfem over
financial reperting and the operating effectiveness of such controls. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Company's Directors, as well as evaluating the overall presentation of the
financial statements. '

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.
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Opinion

In our opinion and to the best of our information and according o the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner 50 required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at 31 March.2015 and its profit and its cash flows for the year ended
on that date.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor's Report) Order, 2015 (“the Order") issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Act, we give in the

Annexure a statement on the matters specified in the paragraph 3 and 4 of the Order, to the

extent applicable,

As required by Section 143 (3) of the Act, we report that;

al  we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit, :

b} in our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books:

c) the balance sheet, the statement of profit and loss and the cash flow statement dealt with
by this Report are in agreement with the books of account:

d)  in our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts)Rules, 2014:

e)  on the basis of the written represeniations received from the directors as on 31 March, 2015
taken on record by the Board of Cirectors, none of the directors is disqualified as on 31
March,2015 from being appointed as a director in terms of Section 164 (2) of the Act: and

f) with respect to the other matters to be included in the Auditar's Report in accordance with
Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

the Company has disclosed the impact of pending litigations on its financial position
In its financial staterments - Refer Note 2] (4)

ii. the Company has made provision, as required under the applicable law or
accounting standards, for material foresesable losses, if any, on long-term contracts
including derivative contracts.

fil.  There has been no delay in fransferring amounts, required o be transferred, to the
Investor Education and Protection Fund by the Company.

FOR SALARPURIA & PARTNERS
Chartered Accountants
Firm's registration number: 302113¢

Kamal Kumar Gu

Fartner

Membership number: 0891590
New Delhi
Dated :

29" May, 2015
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Annexure to the Independent Auditors' Report

The Annexure refermed to in our Independent Auditors' Report o the members of the Company on the
standalone financial statements for the year ended 31 March 2015, we report that:

(i) @) The Company has maintained proper records showing full parficulars, including quantitative
details and situation of fixed assets.

(b) The Company has a regular programme of physical verification of ifs fixed assets by which fixed
assefs are verified. In accordance with this programme, fixed assets were verified during the yvear
and no material discrepancies were noticed on such verification. In our opinion, this pericdicity of
physical verification is reasonable having regard to the size of the Company and the nature of its
assets,

i. (@) As explained to us, the inventories were physically verified during the year by the
management af reasonableintervals. In our opinion, having regard to the nature of stocks,
the frequency is reasonable.

(b) In our opinion and according fo the information and explanations given to us, the
procedures of physical verification of inventories followed by the management were
reasenable and adequote in relation to the size of the Company and the nature of its
business,

[c] On the basis of our examination of records of inventories, in our opinion, the Company has
maintained proper records of ifs inventaries and no material discrepancy was noticed on
physical verification.

(i) The Company has granted loans and advances in the nature of Loans to two bodies corporate
covered in the register maintained under section 189 of the Companies Act, 2013 (‘the Act').

(a) In the case of the loans granted to the bodies corporate listed in the register maintained
under section 189 of the Act, the terms of arangements do not stipulate any repayment
schedule as the loans are repayable on demand. However, the borrowers have been
regular in the payment of the interest and repayment principal as stipulated.

(b) There are no overdue amounts of more than rupees one lakh in respect of the loans
granted to the bodies corporate listed in the register maintained under section 189 of the
Act,

{iv)  In our opinion and according fo the informatfion and explanations given tfo us, there is an
adequate internal control system commensurate with the size of the Company and the nature of
its business with regard to purchase of fixed assets, sale of services, purchase of inventory and the
sale of goods. We have not observed any major weakness in the internal control system during
the course of the audit.

{v) The Company has not accepted any deposils from the public in accordance with the provisions
of sections 73 to 76 of the Act and the rules framed there under.

[vil We have broadly reviewed the cost records maintained by the Company pursuant to the
Companies (Cost Records and Audit) Amendment Rules, 2014 prescribed by the Central
Government under Section 148(1) of the Companies Act, 2013 and are of the opinion that prima
facie the prescribed cost records have been maintained. We have, however, not made g
detailed examinafion of the cost records with @ view to determine whether they are accurate or
complete.

ccording fo the information and explanations given to us and on the basis of our
amination of the records of the Company, amounts deducted/ accrued in the books of
count in respect of undisputed statutory dues including provident fund, income fax, sales
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tax, wealth tax, service tax, duty of customs, value added tax, cess and other material

statutory dues have been regularly deposited during the year by the Company with the
appropriate authorities,

Accarding to the information and explanations given to us, no undisputed amounts payable
in respect of provident fund, income tax, sales tax, wealth tax, service tax, duty of customs,
value added tfax, cess and ofher material statutory dues were in arrears as at 31 March 2015
for a period of more than six months from the date they became payable.

[b) According to the information and explanations given to us, there are no maoterial dues of

wealth tax, duty of customs and cess which have not been deposited with the Qppropriate
authorities on account of any dispute.

T
rﬂ;j Name of the Stalute Amount Nature of dues From Where Dispute is Pending
= Compeliion  Appellale  Trbunal
oo Penaily, Honourable Competition Appeliate
1 CG”’F’;;:’;’“ At | 36.37.85,806 Matter referred for Tibunai decided that The Cormpefition
assessment afresh Commission of India should made an
final order afresh,
. Commissioner [Appeals)
2 6.97.712 Service Tax(GTA) Ceniral Excise, Faridabad
: : ; Commissioner (Appeals)
CT:;T: Eiirse 497,712 Penally Service Tax(GTA) Cenfral Excise, Faridabard
' . : : pending for Adjudication before
577,959 Service Tax Credit Availed Deputy Commissioner Cenfral Exclse,

on Outward Transport Faidabad

(c) According to the information and explanations given fo us the amounts which were required

[vili)

fix)

(x]

(xi)

(i)

to be transferred to the investor education and protection fund in accordance with the
relevant provisions of the Companies Act, 1954 (1 of 1958) and rules there under has been
transferred to such fund within fime.

The Company does not have any accumulated losses at the end of the financial year and has
not incurred cash losses in the financial year and in the immediately preceding financial year.

The Company did not have any outstanding dues to financial institutions. banks or debenture
holders during the year.

In our opinion and according fo the information and the explanations given to us, the Company
has not given any guarantee for loans taken by others from beanks or financial institutions.

The Company did not have any term loans oulstanding during the year.

According fo the information and explanations given to us, ne material fraud on or by the
Company has been noticed or reported during the course of our audit,

FOR SALARPURIA & PARTNERS

Chartered Accountants
Firm's registration number: 302113

il S
ig}mzjlvmu piM —}j

Partner

Membership number: 089190
New Delhj

Dated:

290 May, 2015
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To the Members of
MAURIA UDYOG LIMITED

We have examined the compliance of conditions of corporate governance by MAURIA UDYOG
LIMITED for the year ended on 315 March, 2015 as stipulated in clause 49 of the Listing Agreement of the
said Company with stock exchanges.

The compliance of conditions of corporate governance is the responsibility of the Management. Our
examination was limited to procedures and implementation thereof, adopt by the Company for
ensuring the compliance of the conditions of the corporate governance. It is neither an audit nor an

expression of opinion on the financial statements of the Company.

In our opinion and to the best of our information and according to the explanations given fo us, certify
the Company has complied with the conditions of corporate governance as sfipulated in the above
rmentioned.

As required by the Guidance Note issued by the Institute of Chartered Accountants of India, we have to
state that no investor grievance is pending for a period exceeding one month against the Company as

per the records maintained by the Investors' Grievance Commities.

We further state that such compliance is neither an assurance as fo the future viability of the Company

nor the efficiency or effectiveness with the Management has conducted the affairs of the Company.

FOR SALARPURIA & PARTMERS
Chartered Accountanis
Firm’s registration number: 302113¢

Souw & )
Kamal Kumar Gupta 'jo
Partner

Membership number: 089190
Mew Delhi

Dated: 29 May, 2015




MALURIA UDYOG LIMITED

BALANCE SHEET AS AT 315T MARCH, 2015

on financial statements

As at 31st As at 31st
Notes March,2015 March, 2014
(Rs.) (Rs.)
EQUITY AND LIABILITIES
SHAREHOLDERS' FUNDS
share Capital 1 13,32.00,000 13,32,00,000
Reserves & Surplus 2 94,20,40,008 87,19.98.730
Sub-total - Shareholders' funds 1,10,22,40,008 1,00,51,98,730
NON CURRENT LIABILITIES
Long Term Bormowings 3 62,70,05.47% 41,41,91,687
MNet Deferred Tax Liability 2.91,39.241 3.80,49,612
Sub-total - Non-current liabilities &6,61.44,720 £5,22,41,299
CURRENT LIABILITIES
Short Term Bomrowings 3 2,22.62,29823 1,98,4%,41,800
Trade Payables 4 49 86,74,898 43.21.93,729
Oither Current Liakilities 5 45,54,84,784 27.42,11.205
Short Term Provisions [ 4,62.64,347 3.62,05.378
Sub-total - Current liabilities 3,22 66,53,852 2727552112
TOTAL - EQUITY AND LIABILITIES 4,99,50,38,580 4,38,49,.92141
ASSETS
Non-current assets
Fixed assets : Tangible Assets 7 71,69,62,198 73,30,54,848
Fixed assets : In Tangible Asseis 7 1,33,224 6,02,596
Capital Work in Progress 7 25.94,738 40,72,311
Mon Cument Investments a 2,83,88,557 3,26,28,557
Long Term Loans & Advances 9 B;41,13,574 8,42,28,683
Sub-taotal - Non Current assets 83.21,92.291 854586995
CURRENT ASSETS
Inventaries 10 1,14,93,45,393 1.20.95.05.775
Trade Receivables 11 2.41,04,75372 1,47.38,51,240
Cash & Bank Bolances 12 15.93.24,602 21,77,01,832
Short Term Loans & Advances 13 23,45,18,397 41,72,64,447
Other Cument Assets 14 20.91,82,525 21.20,81.832
Sub-tetal - Current assetfs 4,16,28,46,289 3;53,04,05, 144
TOTAL - ASSETS 4,99 .50,38,580 4,38.49.92.141
Significant Accounting Policles and Other Notes 29 \ 2

As per our report of even date
For SALARPURIA & PARTMNERS
FIRM REG. NO. 302113E
CHARTERED ACCOUNTANTS

t.ND.87 150 CFEC)
Flace ; Maw Delhi
Date 29TH MAY 2015

%

(V. K. SUREKA)

(N. K. SUREKA)

: C_, CHAIRMAN MG. DIRECTOR
( KAMAL KUMAR GUPL ) — iMoo adu e
PARTNER (Y H MATHUR)  (DIVYA AGARWAL)

CO. SECRETARY




MAURIA UDYOG LIMITED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 315T MARCH, 2015

Notes on financial statements

Year Ended Year Ended
NOTES 31.03.2015 31.03.2074
: Rs. Rs.

INCOME

Revenue from operations 15 10,07,70,75,429 7,68,24,58, 323
Other Income 16 1,75,93,430 1,51,06,455

10,09,66,68,859 7.69,75,64,778

EXPENDITURE

Cost of Materials Consumed 17 2,53,59,01,746 2,48,66,81,418
Purchase of Stock-in-Trade 5,86,17,96,666 4,08,54,13,462
.Changes in inven’ron'fes of finished goods, Work 18 4,30,88,750 (47,38,86,043)
in Process and Stock-in-Trade

Employee Benefils Expenses 19 4,84,91,568 4,75,00,376
Other Expenses 20 1,21,81,02,273 1,16,08,76,357
Finance Cost (Net) 21 18,23,50,247 20,19.67,880
Deprecation and amortization expense 7 5,78,34,3%94 4.47,15,329
Total Expenses 9.94,75,65,644 7,55,32,68,779
Profit before exiraordinary items and tax 14,91,03,215 14,42,95,99%
Exceptional ltems

Loss Due to Fire o 40,892,802
Profit before exiraordinary items and tax 14,91,03,215 14,02,06,197
Tax expense:

(1) Current tax (4,53,00,000) (3,54,50,000)
(2) Deferred tax (10,89,629) (91.04,145)
Profit for the year L 10270 3,584 9.56,52,052
Earning per equity share: - Basic & Diluted i

Rs. Per Equity Share (refer note no. 22.18) 7.71 7.18
Significant Accounting Policies and Other 29

As per our report of even date
For SALARPURIA & PARTNERS
FIRM REG. NO. 302113E
CHARTERED ACCDUNTANTS

sdb,

( KAMAL KUMAR G A ]

PARTNER \
M.No.892190 =
Place : New Delhi

Date : 29TH MAY 2015

CHAIRMAN

(YO

\/

(V. K. SUREKA)

CFO

(N. K. SUREKA)

MG. DIRECTOR
_— B ase el
THUR)  (DIVYA AGARWAL)

CO, SECRETARY




MAURIA UDYOG LIMITED

CASH FLOW STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2015

Place : New Delhi
Date : 29TH MAY 2015

Current  Year Previous Year
Rs. Rs.
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit for the year before Tax 14,91,03,215 14,02,06,197
Adjustment for;
Provision for Leave encashment and Gratuity 2,08,949 1,001,770
Depreciation 5,78,34,394 4,47,15,329
interest Paid 23,06,04,214 23,76,83.832
Loss/[Profit) on Sale of Investments (20,53,859) (14.980)
Loss/[Profit) on Sale of Fixed Assets 5,87.744 -
Inferest Received (4.82,53,947) (3,57,15,952)
Dividend Received (5,32,366) (1,18,304)
Operating Profit before Working Capital Changes 38,74,98,344 38.68,57 892
Adjustments for:
Debtors (93,66,24,112) 93.74.37.451
Loans & Advances 18,48,73.728 (22,93,88,148]
Current Liabilifies 24,77,54,748 (19,80,01,618)
Stocks 5,01,60,382 [53,464,38,113)
CASH GENERATED FROM OPERATIONS; (5,63,36,911) 36,0467 466
Interest paid (23,06,04,214) (23,76,83,832)
Direct Tax paid (4.02,35,549) {4,55,20,939)
NET CASH FLOW FROM/(USED IN) OPERATING ACTIVITIES (32,71,76,694) 7.72,62,695
B. CASH FLOW FROM INVESTING ACTIVITIES
Sales/[Purchdse) of Investments [Net) 462,93,85% (21,44,520)
Interest Received 482,53 967 3,57,15:952
Purchase of Fixed Assets (4.16,64,85679) (7.41,00,212)
Sale of Fixed Assets 12,682,324 -
Dividend Received 532,346 1,18,304
NET CASH FLOW FROM/(USED IN) INVESTING ACTIVITIES 1,46,97 649 (4.04,12.474)
C. CASH FLOW FROM FINANCIAL ACTIVITIES
Proceeds/(Repayment) of Secured Loan 25.41,01.815 (5,37,67,533)
Payment of Dividend and Tax thereon E
NET CASH FLOW from FINANCING ACTIVITIES 25.41,01,815 [5.37,67,533)
INCREASE IN CASH OR CASH EQUIVALENTS (A+B+C) (5.83,77,220) [T:462.07.314)
Cash/Cash Equivalents as at 15t April (Opening Balance) 21,77,01,833 23,46.19,147
Cash/Cash Equivalents as at 315T March (Closing Balance) 15,93,24,602 21.77,01,833
As per our report of even date
For SALARPURIA & PARTMERS
FIRM REG. NO. 302113E \
CHARTERED ACCOUNTANTS ‘W'
(V. K. SUREKA}
LQ;UQ*_,L q: }j‘ : CHAIRPAAN MG. DIRECTOR
( KAMAL KUMAR GURTA T 3 - .
PARTNER %i& DivMe Paadusa b
- : ATHUR) (DIVYA AGARWAL)
M.No.B7170 2 CO. SECRETARY




MAURIA UDYOG LIMITED

NOTE - 1: SHARE CAPITAL ] As at 31.03.2015 Asat 31.03.2014

AUTHORISED

15000000 (5000000) Equity Shares of Bs.10/- each 150,000,000 1 50,000,000

ISSUED SUBSCRIBED AND PAID UP

13320000 (13320000) Equity Shares of Rs, 10/- each fully paid up . 133,200,000 133,200,000
133,200,000 133,200,000

1.1 Share helders holding 5% or mere of shareholding
| As ot 31.03:2015 |

As af 31.03,2014 |

Mo, of Shares % held Mo, of Shores % held
al M. Navnest Kumar Sureka 2,267,340 17.02 2,267,340 17.02
bl Navnest Kumar Surgka (HUF) 2071,800 15.55 2,071,800 TS,
c) Mr. Despanshy Surska 1,384,400 10.41 1,386,600 10.41
d] Mrs. Deepa Sureka 2,051,015 15,47 2.041.015 15.47
e} Mrs. Prem Lata Surekao 773415 581 773,615 381
f) M. Vishnu Kurnar Sureka (HUF) 1,006,150 755 1,006,150 295

1.2 Bonus Shares given In last five years;
©n 20/03/2012, 88,80,000 equity shares have been Issued as fully paid up Bonus shares by way of capltalisation of Share
premium Reserve ameounling fo Rs. 6,30,00,000 and Rs. 2,58,00,000 out of accumulated Balance of Profits.)

I NOTE - 2 : RESERVES AND SURPLUS As at 31.03.2015 As al 31.03.2014
REVALUATION RESERVE
{Cn revaluation of Faciory Land)
Balance brought forward 200,225,400 200,225,400
GEMNERAL RESERVE
Balance brought farward 9,385 448 9,385,448
PROFIT & LOSS ACCOUNT
Botance brought forward 462,387 B8] 567,291,775
Frofit for the year 102,713,584 75,652,052
Income Tax for sorier years 5,672,307 757,429,140 1555945 462 387 .BBZ
769,040,008 871,998,730

As at 31.03.2015 As gt 31.03.2014

NOTE - 3: BORROWINGS

Long Term | Short Term Long-term | Shor Term
I. SECURED
A, TERM LOANS
Kornataka Bonk Limited 2.731.44% .600,000 12:451.007 2.600.000
Religare Fnvesi Lid, | 53,449,370 22,898,014 175,284,854 21,890,379
IZICT Bank Limited 103 120,767 2.104,423 12919393 8.150.330
Housing Development Finance Corp. Lid, 223,106,163 8.358.295 231,444,441 6,791,024
HDB Financial Services Ltd, 28276714 7.821.985 - 11,271,614
B. WORKING CAPITAL LOANS
Karnataka Bank Limited 452,619,944 484,408,753
Allahabad Bonk 202,150,488 198,235,755
Indian Overseas Bank - 150,395,390
Andharo Bank 342,030,451 >
Bank of India 25,382,758
C. AUTO & EQUIPMENTS LOANS
TATA Capital Financial Service Lid. 303,168 250,414 - -
HDFC Bank Limited 2,565,765 3.421.043 5,245,319 5,984,419
BMW Financial Services Limited - 1.067,242 1,067,243 1.16%.132
[CICI Bank Limited 114,149 9,521,802 ¥.433.624 13,055,679
D. OTHER LOANS
Ferward Lease arangesment with, Tamwesl .
PISC, Dubai, UAE 19,215,708 3,745,255 23,321,851 4441132
E. ACCEPTANCES 022,409,701 1.064,224.288
532,903,674  2,222.379 823 572,187,694 1,979.838,14%
Il. UNSECURED
From Related Parfies:
From Directors 7,878,800 15,594,648 -
Fram Bedies Corporate 42,186,511 3,850,000 2,061,638 =
From Other than Related Parlies:
From Bodies Corporate 24,034,452 24,347,687 2,103,631
24,101,803 3,850,000 42,003,993 5.103.451
TOTAL BORROWINGS &627.005,47% 2235229 823 414,191,487 1.984,941.800




MAURIA UDYOQG LIMITED

aj Term Loon from Komotoko Bonk Limited is Secured by way of hypothecalion of Plont and Machinery funded and

collioterally secured by way of Equitable morigoge of Land & Building/Industrial infrastructure situated aof Sohna Road,
Mauza Gouchi, Ballobgarh Distict, Faridobod, Plant & Machinery ond ofher fised assets and Personol Guorantees of
Shed VK. Sureka[Chaiman) and Shi Navnest Sureka| Managing Direcior) . The principal due within the period of next
twelve months are Rs.94,00,000,

i} The Rupee Term Loon from Religare Finvest Limited consist two |oint loans secured against mortaoge of Property at Fam

House af Mustil NO.18, Khosra Mo.20/2, 21, 23/1, Viloge Somaolaka, Vasant Vinar, New Delhi belongs to M/s 5.K.D. Estates
Private Limited, Since the Loon was disbursed to/and ufilised by the co-applicant M/s Mauria Udyog Limited. hence ail
the transaction related thereto have been recorded In the Financial Staterments of the Company. os detailed hereundsr:

(I} Jointly in the nome of M/s 5.K.D. Estates Private Limited, Mauria Udyog Limited, Mr. Vishnu Kumar Sureka, Mrs. Frem
Lata Sureka. Mr. Navneet Kumar Sureka, Mrs. Deepa Sureka and Mr. Akhil Kumar Sureka The Principal Instaliments due
within the period of next fwelve montns are Rs. 1,08,09,430 (Previous year 1,25,63,983)

(I1] Jaintly in the name of M/s 5.K.0. Estates Private Limited, Mauria Udyog Limitad, hr, Mrs. Frem Lata Surska, Mr. Navnest
Kumar Sureka, Mrs. Deepa Sureka and Mr. Pramod Kumar Agarwal and Biharii Infolech Pyt Lid. The principal due within
the period of next twelve months are Rs. 1,20,86,386 (Frevious yeor R5.93,26.374)

cfi) Terrm Lean from ICIC| Home Finonce s a joint loan in the name of M/s. Bihariji Ispat Udyog Lid. and Shri Movnee! Kumar

Sureka, where Mauria Udyog Uimited | is a Co-applicant, The loan is secured by way of equitable mortgage of Property
by way of deposit of the title deeds for morfgoge in respect of the Property ot opartment Mo, PNA 011, The Pinnacle in
DLF City Gurgoon owned by fhe company, and also personal guarentes of Mr. Navnest Eumar Sureka, Monoging
Director of the Company. Since the loan was disbursed tofond ulilised by the co-applicant M/s Mauria Udyoug Limited |
hence, all the fransaclion relaled there fo have been recorded in the financial statements of the soid co- opplicant .The
principol Instaliments due within the period of next 12 months are Rs. 22,464,522 [Previous yeor Rs.20.04,482).

e(ii. Term Loans from ICICI Home Finonce ores joint loans in the nome of M/s. Mauria Udyog Uimited Shri Navneet Kumar

Sureka and Shri Vishnu Kumar sureka.  The loons are secured by First and exclusive charge over the property situaied ot
A-24, 2410 lloor, Tower-T, A-25, Tower-X and C-4, Tower-Y , sector-50. TGS Meghdutam Noido aond personal guarantes of
Mr. Navneet Kumar Sureka, Manoging Director of the Company and Sh. Vishnu Kumar Sureka choirman of the
company. Since the loans were disbursed fo/and uifiised by the co-applicant M/s Mauria Udyoug Limited , hence: all
the fransaction reloted there fo have been recorded in ihe financial statements of the soid co- applicant .The principal
due within fhe period of next 12 moning ore Re.683% 501 [Previous yeor Re.s1 45,498,

o) Term Lean from Housing Development Finance Corporation Umited is'a joint loan in the name of Shii Mavnest Kumar

sureka, M/s Bhama Properfies Private Limited, Mrs. Prem Lot Sureka.h/s: Mauria Udog Limited, Sh. Vishnu Kumar Sureka
and M. Deepa Sureka , where Mauria Udyaog Limited |, is @ Co-applicant.  The loan s secured by way of equitable
marigoge of Properly by way of deposit of the fitle desds in respect of the agriculiural Land measuring 12 Bigha out of
Khasora Mo, 921/1min(1-9],922(5-5)and 923{5-4), Situaled ot village Rajokar, tehsil Vasani Vihar, Mew Delhi ownad by the
M/s Bhama Properfias Pvi. Lid. Since the loan was disbursed fofand ullised by the co-applicant M/s Mauria Udyog
Limited , hence, all the fransaction related there to have been recorded in the financial siatements of the said co-
opplicant. The insialments due within the period of next 12 menths are Rs.83.58,278{Frevious Year 47.71.024)

g| Term Loon from HODB Financial Services Limited is a joint loan in the name of M/fs. Mauria Udog Limited. Bihariji infoTech

Private Limited, Navneet Kumar Surska HUF, Mrs. Deepa Sureka, Sh Pramod Kumar Agarwal , Shri Navneat Kumar Sureka
and Mrs. Prem Lata Sureka , where Mauria Udyeg Limited |, is o Co-appficant.  The loan is secured by woy of equitable
mortgage of Froperty by way of deposit of the fitle deeds in respect of the Propety af Flot Mo. 42, Udvag Vihar, Phase-
V. Gurgaon, Haryana awned by the Biharl InfoTech Pyl Lid. Since the loan was disbursed fofand utilised by the co-
opplicant M/fs Mauria Udyeg Limited , hence, all the ronsoction related there fo Have been recorded in the financial

statements of the said co- applicant. The instaliments due within the pericd of next 12 maonths are Rs.1,12,91.613 (Pravicus
year 99,44.584).

Orver Draft /Shipping Loan- Pre Shipment Cradity Bills Limit- Post Shipment Credit and Nor-Fund Base Limits for Letier of
Credits, Bank Guaraniees and/or Forward Exchonge confracls from Kamataka Bank Limited are Secured by way of
charge aver enfire curent assets of the Company, both present and fulure on par-passu with Allchabad Bank and akio
colioterally secured by woy of Equitcble morlgoge of Land & Bullding/Industrial infrastructure situated at Sohna #ood,
Molza Gouchi, Ballabgarh Disirict, Faridobad, Plant & Machinery and other fixed assels (except vehicles which are
tinanced by oiher finoncial institutions) and. Personal Guorantess of Shei VoK. Sureka, Managing Director, Shri Navneet
sureke, Directer and Shri Akhll Sureka . Outstonding Bank Guarantess/Letters of Credit were alsa secured oy charge
creafed in favaur of the Bank.




gl Waorking Capital Limits from Allanabad Bank consists of Fund Base Limils of Rs. 20.00,00.000/- {Rupees Twanty Crores only)

and Lefter of Credit Limit of Rs. 80,00,00.000/- (Rupass eighty Crares anly] are secured by way of charge over enfire
current assats of the Company, both present and future on pari-passu with Karnatoko Bank and Allahabod Bank and also
callaterally secured by way of Registered meorigage of 4.07 Acre agricyltural Land known os Mauria Garden siiuoted af
samalka vilage . tehsil Vasant Vinar, Dist. South West Near Rajokr Flyover MH-E New Delhi and Personal Guarantses of
Shii VoK. Sureka, Chairman, Shri Navneed Sureko, Monoging Direclor and Shri akhll Surska and Corporate Guarantees of
M5 Deepak Hotels Pvt, Limited in lovour of the Bank .

Warking Copital Limits from Indion Overseas Bank conslsts of Fund Base Limils of Rs. 15,00,00.000/- (Rupees Fitteen Crores
only) and Letter of Cradit Limit of Rs. 15,00,00,000/- (Rupess Fifteen Croras only) were secured by way of charge over
aniire curent assets of the Company. both present and future on por-passy with Kornaloka Bank and Allonobad Bank
and alio collaterally secured by way of charge on Land admeasuring 23.34 ocres & & Building/Industrial infrasiructure
thereon situated ot Sohna Rood, Mauza Gouchi, Ballabgarh Disirict, Foridobad,  and Personal Guarantees of 5hri VLK.
sureka. Chairman, Shil Navnest Sureke,Managing Director and Shri Akhll Sureka, an EX- Director. the sald limils are faken
over by Andhra Bank .

Working Capital Limits OFf Rs. 40,00,00,000 , from Andhra Bank cre secured by way of charge over entire curent assets of
the Company. both present and fulure an parkpassu with Kornataka Bank and Allohbod Bank and also callatarally
securad by woy of 15t pari possu charge on Land admeasuring 23,34 ocres & & Building/Industrial infrastructure fhereon
dtuated at Schno Road, Mauza Gouchi; Baliobgorh Disirict, Foridabad, teo be shared betwesn Komatka Bonk and
andnra bank, and Fersonal Guarantees of Shri v K. Sureko, Chelrman and Shi Navneet Sureka,Maonaging Director.

Waorking Copltal Limits from Bank of India ore secured by way of Comiori letter from Steel authaority Limited with recourse
bocked by letter of Credit/8ank guaraniss

k] The Aule ond Equipments Loans from HDFC | BMW Financial Services Limited , Tata Capital Financial Services and ICIC]

Bark Limited Lare securad by way of Hypothecation of the Vehicles/Equipments financed by fhe Bank and Personal
Guarantes of Shri V.K. Sureka, Chairman and Shri Mavneei Surekd, Managing Diractor of the company.

Rs.2,77.62.983 Equivalent UAE Dirnam 185157546 [Previous year Rs, 2.88,91,244 Equivalent UAE Dirtham 19,54, 752,76 |in
respect of a Forward Lease Housing arangement with M/s Tamwesl PISC, Dubal, UAE entered by the Dubal Branch of
the Company. against which the fitle deeds of the property of fne company at commercial Unit Mo, 511, Liberfy House,
DISC, Dubai, UAE, cosfing Rs.7.]6,45.245(Equivalent UAE Dirham 58,50,224,05]has been put-as mortgoge with the Tam well
PJSC,

The total exposure under the aioresald agreement in forsign cumency amounting 1o UAE Dirham 28,24,000 is repayabie
in 111 Eguated menthly instalments [EMI of UAE Dirham 39,951 per monthy along with a pre determined Variable Renfal
@10% p.a. (termed as profitin the respeciive agreement with the party) and faxes/levies therelo . Since the amount of
variaoie renfal poid fogether with 1he State Levy in fhe form of * Takaful Family Protecfion contribution” are in the nofure
of "payment of Inferest on borewings” . hence forih fhe sald variuble Renfal pald during the yaar amouniing fo Rs.
27,73.897 Equivaient UAE Dirham 1,65,014.70 (Previous year Rs. 99,63.425 Eguivalent UAE Dirham 2.00.51590 | hos been
shown under the head Interest to others

The outstanding bolance as on the balance shest date has been converted into reporting cumency of the exchange
rate prevailing as on fhat date. The Installments dug within the period of nex! fwelve months are Bs.37.45.255 [Equivalent
UAE Dirnom 2.20,828.71].

m} Acceptonces amounting ta Rs. 92,24.09.701 :Frev.‘dus vear 1,06,42.24,288) represenis lefters of credit/counter Gugrantes

lincleding Forelgn cumency buyer's credit amounting to Rs. 70.25,55.825 [Previous yeor 12,69,58,133 | issusd 1o suppliers
out of Mon Fund base lmils sanclioned by

As af 31,03.2015 | | Asat31.03.2014
Allohobod Bank 08,435,585 726,184,270
indian Overseas Bank 56,365,733 : 103,708,450
ramatoka Bank Limiled £4,052,558 107,373,435
Buyers Cradit { Allahobad Bank) 484,256,451 53,533,650
Buyers Cradit | Bank of India | 21,643,557 4,248.088
Buyers Credit | State Bank of India | 4414710 12,593,167
Buyers Credit | Bank of Baroda) 191,241,065 -
Buyers Credil [ Jp Morgan Singapors| - 34,019,574
Buyers Cradil | Indion Qverseas Bank) - 22,563,652
22,408 701 1,064,224 288

e A e ——————




MAURIA UDYOG LIMITED

| NOTE - 4 ; TRADE PAYABLES As al 31.03.2015 | | Asat31.03.2014
Sundry Creditors [See Mofe Mo.22.9) 498,474,898 432,193,72%
4FS!6T4!E?B 432,193,729

| MOTE - 5 : OTHER CURRENT LIABILITIES | As al 31.03.2015 | | Asat31.03.2014
Unpaid Dividend [Refer note (o) below] 42 876 45,876
Advances and Deposiis 438 808,273 197.56).700
Inferest aoccroed but not due 3,531,374 3,441,243
Oiher Liabilitias 10,219,884 70.901.431

Tax Deducted of Sourcea 2675394 2,254,955
455,484,784 2?4.2'! 1.205

a) There arg no amaounts due for paoyment 1o ihe Invesior Education and Protection Fund Under Section 205C of the
Companias Ach, 1934 s of ihe yvear end.

[ NOTE - & : SHORT TERM PROVISIONS | As ot 31,03.2015 | | Asaf31.03.2014
For income Tox 45,300,000 35,450,000
For Leave Encoshmsnt $38.414 755.378
For Gratuity 25,933 -
A4 264,347 EBEEHSES?E
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MAURIA UDYOG LIMITED

| NOTE - 9 : LONG TERM LOANS & ADVANCES

Asat 31.03.2015 || Asot31.03.2014

LOANS AND ADVANCES [Unsecured, considered good)

Advances [Recoverable In Cosh or in kind or for volue to be recelved)
ForCapital Goods

Security & Other Deposits

13,762,830 22,110,327
70350744 42,118,354
84,113,574 B4, 228,683

NOTE - 10: INVENTORIES

As af 31.03.2015 || Asat31.03.2014

| Inveniares token valved and cardified by the Manogement)
Loose Toots

Sloras and Spares

Coal

Renwe Walerials

fFirshed Goads | Traded |

Finshed Goads [ Monufociured |

Work-in-Progress

Scrap

Goods in Transit [Row-moieral)

3,678,544 4,041,726
37,580,464 23.819.822
556,566 1.759.313
254,658,678 2816305145
4,907,635 266,311,567

&7, 347356 154,140,154
FANO25411 415,963,844
4,100,500 3,054,085
54,480219 28,764,747
1,149,345 393 1,209 505,775

| NOTE - 11 : TRADE RECEIVABLES

Asat31.032015 || Asat31.03.2014

SUNDRY DEBTORS (Unsecured, considered good)
Oubstonding for more than sicmanihs
Oiher Debis

77.990.670 148,943,799
2332484702 1,324,907 461
2.410.475.372 1,473,851,260

NOTE-12: CASH AND BANK BALANCES

Asat 31.03.2015 | | As ot 31.03.2014

Cash in Hand (os per Books & Cerfified)
Balonces with Scheduled Banks
In Current Accounis

(inciuded Rs. 1.65, 117.47(Rs.é6,1 6,870,.98) Mashreq Bank Dubai Branch [a
non Schaduled Bank|

In Fxed Deposit Accounts

Term depasils with orgiral maturty of more than three monihs and
Fledged as Margin Money against Guarantess ( Lefters of Credit)

interest Accrued on Deposils

Unpoid Dividend Account [not due s af vear end)

Balance with Post Office In Savings Bank Accoun!

[Pass Book Lodged wilh Cential Excise Depariment as Securiby|

3,201,058 4,848,179
4,967,388 14,798.933
136,176,643 187,138 548
14,724,637 11.061.295
49,874 49,874
5,000 5,000
169,324,602 217,701,832

NOTE - 13 : SHORT TERM LOANS & ADVANCES

| Asat31.032015 || As ot 31.03.2014

Loans (Unsecured, considered good)
Ta Ciher Inan Relaled Parlias
Advances (Recoverable In Cash or In kind or for value lo be recelved)
To Employaés
To Suppliers
Ta Others

82,500,000 115,235,934
3,304,096 4,499,704
128.187.110 257,171,629
20557191 40,357,179
234,518,357 417,264,447

I NOTE - 14 ; OTHER CURRENT ASSETS

| as at 31.03.2015 || As ot 31.03.2014

Income Tox Payments & Tax Deducted ot Socurce
Expard Incanfives Recoverable
Excise Duty, Service Tax and VAT Recaverable

51725020 52,611,758
23515009 37.614.043
133,942,476 121.856.031

207.182,525 212,081,832




MAURIA UDYOG LIMITED

[ NOTE - 15: REVENUE FROM OPERATIONS [ 201415 | | 2013-14 |
SALES
mManufacturing Goods 3,724,404,700 3,561,641,550
Trading Goods 4,300.398,67 3 4,0564,686.471
10,024,803,373 7.618,328,021
Export Incentlves 54,970,219 85,277,345
SERVICES
Job / Hondling / Transportation Charges |Gross)
{Tax Deducted of Source Rs. 1287357 |Previous yaar Rs. 1725321) 70,097,734 85,282,691
10,149,871,326 7.78%,888,058
Less: Excise Duty/ Service Tax Recovered 70,795,857 107,429,735
10,079,075,429 7.582 458,323
10,079,075.427 7.582 458,323
[ NOTE - 16 : OTHER INCOME [ 201415 | | 2013-14 |
s o wisss 1452690
Profit on Sale of Long Term Investments 2,053,859 14,980
mMiscellaneous Income B671.628 446,262
Dividend Received 532,364 118,304
17,593,430 15,106,455
I_NC'TE . 17 : COST OF MATERIALS CONSUMED I_ 2014-15 [ 1 2013-14 |
Row Materials & Components
Opening Stocks 281,650,514 260,424,856
e 2589369010 2569591099
2,871,019,524 2,830,015,915
Less:
sales of Row Materials A0,449,080 61,683,783
Closing Stocks 254,648,678 281,650,514
335,117,778 343,334,497
2,535,901,746 2.485,681,418
NOTE - 18 : CHANGES IN INVENTORIES OF FINISHED 2014-15 2013-14
GOODS, WORK IN PROGRESS & STOCK IN TRADE
stocks at commencement of the year
Finished Goods ( Traded | 264,311,567 75,744,543
Finished Goods | Manufactured ) 154,140,154 ' 71,038,270
Wark in Process 415,963,846 214,972,300
Scrap 3,054,085 3,828,496
839,449,652 345,583,609
Stocks at the close of the year :
Finished Goods [ Traded | 4,907,635 266,311,567
Finished Goods | Manufactured | &7,347,356 154,140,154
Work-in Frocess 72002541 415,963,844
Scrap 4,100,500 3,054,085
796,380,702 B39.4479,652
Increase/(Decrease) In Stocks 43,088,750 (473.886,043)




MAURIA UDYOG LIMITED

MOTE — 19 : EMPLOYEE BEMEFIT EXPEMNSES 2014-15 2013-14
Remuneraiion to Whole time Directors
Bamuneration & Allowances 6,025,707 5,385,000
Confributfion o Provident & Olher aliied Funds 543,700 527,760
Other Perquisites 90,150 222,140
Total Remuneration to Whole fime Directors 7,579,597 6,834,900
Remuneration o Others
Salary, Wages, Bonus & Allowances 32,354,866 29,494,653
Confrioution 1o Provident & Oiher allled Funds 2,558,324 1,747,445
Gratuity 25,933 878,118
Staff and Labor Welfare 5,972,848 8,545,260
Total Remuneration to Others 40,911,971 40,665,476
Total 48,471,568 47,500,374
MNOTE - 20 : OTHER EXPEMSES 2014-15 2013-14
Stares, Spares, Tools, Dils Lubricants & Packing Materials consumed 426,258,643 434,900,472
Cwutsicde Job and Labor Charges 266,339,763 243,884,774
Electicity Charges 113,478,559 78,477,934
Rent and Hire Chaorges 4,540,640 2,442,996
Rates and Taxes 3,066,947 3,501,557
Insuronce 2,300,411 2,478,979
Travelling and Conveyance: [Including Directors
Travelling Rs. 54,17,058 (Previous year Rs, 4698969 ]] 14,194,507 11,237,851
Yehicles Running and Maintenance Expenses 4,483,101 £,543,064
Freight and Forwarding [MNet) 118,873,141 98,135,129
Commission and Service Charges 137,198,632 143,911,681
Printing and Stationary 2,966,761 2,718,094
Advertisemen! and Publicity 414,884 1,795,224
Testing & Inspeclion Charges 14,041,750 12,184,736
Postage Telegram and Telephone Expenses 4,595,595 3,694,485
Consultancy and Professional Charges 7,308,450 8,811,303
Business PFromolion Expenses 3,662,910 2,381,774
Charity Donation & Subscription
[1nciud¥ng Rs. 35.00.0000n C?arpurma social Responsibiiity Activities) ATENEL 188a:160
Bank Charges 57,492,689 52,390,107
Forward contract chorges paid - 19,337,344
Miscellaneous Expenses 4,064,037 2,553,481
Loss an Exchonge Fluctuations 294,537 5,151,086
Loss on Sale of D.E.P.B./DFIA License/Focus Market | Focus Product 371,874 517.913
Loss an Sole of Fixed Assets 587,744 -
Repairs and Maintenance .
Plant and Machinery 17,281,646 18,761 466
Buildings 4,329,606 3,243,453
Others 5,008,435 3,605,755
Audilor's Remuneralion
As Audil Fee 150,000 150,000
Director's Meeling Fees 10,500 6,250
1,218,102,273 1,160,874,357
NOTE-21 FINANMCE COST (NET) 2014-15 2013-14
To Banks 122,178,763 153,102,526
Ta CHhers 108,425,451 84,580,905
230,404,214 237.683,832
Less ; Interest Received (Gross) Tax deducted at Sources
Rs.44,52,72% [Previous year Rs.35.71,003) (48,253,947} (35,715,952}

182,350,247

201,947,880
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NOTE -22 - SIGNIFIANT ACCOUNTING POLICIES AND NOTES ON FINANCIAL STATEMENTS
1 ACCOUNTING POLICIES:

(@) Basis of Accounting:
The accounts of the Company ore prepored under the historical cost convention, In accordance with
applicable Accounting Standards, for recognifion of income and expenditure mercantile systems of

accounting s fallowed except in the case of interest on deposit with Post Office Saving Bank Account which
are accounted for on cash basis,

(b) Use of Estimates
The preparation of financial slatemerits in under generally accepled accounting principles (GAAR) requires
management to make estimates and assumpfions thot effect the reported siatements of assefs and liabilities
and the disclosure of contingent liabilities an ihe date of finansial statements and the reperted amounts of
revenue and expenses during the yeor. The actual results could differ from these astimaies, Any revision to
gccaunting estimates is recognized prospeciively in curent and future perods,

(c) Fixed Assets:
Fixed Assels are stated af cost and / or revalued cost less depreciation, Since cerain machineries were

purchased in Court auction of o consofidated price, ony sale out of the said machineries iz adjusted in the
plant & mochinery account af sale value,
(d) Depreciation:

Depreciation has been provided an straight line method at the rates and basis prescribed in Schedule || fo
the Companies Act, 2013 1 write off assefs up to 95% of origingl cost,

(d) Investments:

(e) Valuation of Inventories:

RAW MATERIALS, STORES & SPARES, LOWER OF COST OR NET REALISABLE VALUE
WORK IN PROCESS, FINISHED GOooDs

LOOSE TO0LS AT ESTIMATED VALUE

SCRAP AT ESTIMATED REALISABLE VALLE

Motas:

(il Costis arived on weighted average basis,

{ii} Cost af inveniares comprises all costs of purchase, conversion and ofher costs incured In bringing the
inventories to their present location and condition,

(f) Forelgn Currency Transactions:

{i) Transactions in foreign currency has been franslated info Indian Rupees at the exchange rofes prevailing
at the date of ronsaction, any variation in receipt or payment has been adjusted in exchange gainfloss
account, Assels and Liabilities outstanding as at year end have been converled info the Indian Rupees
at yeor end exchange rates.

(i} Non-menetary assets and liabilifies are franslaled of the rate prevailing on the date of fransaction. Net
variation arising out of the said fransactions are adjusted fo the costs of the respective non-monetary
ossets or liabilifies, in the case of fixed assets up to the date of instaliation,

(i} The operafions of foreign branches of cempany are integral in nature and financial statements of these
branches are translated using the samie principles and procedures os of its head office,

[iv] In case of forward exchange contract or other financial insfruments, the gain or lass i compuled by
multiplying the foreign cumrency amount of the forward exchange contract by the difference between
the forward rate availabls at the end of the year and the confracted forword rate.

(g) Excise Duty:

Liability for Excise Duty in respect of finished goods and scrap nof clearad from factory premises for sale is

accounted for at the time of clearance from the factory premises, The policy has however, no impact on

operating results and net curent assels of the Company.
(h) Expenditure During Construetion Period

All expenses including interest incured up to the date of installation are capitalised together with the other
direct costs.
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(I) Employees Benefils
1) Short Term Benefit

The Undiscounted amount of short term employees benefits expected to be paid in exchange for the
services rendered by employess is recognizing the period when the employee rendered the service. This
benafit includes salary, wages, short term compensatory absence and bonus.

2) Long Term Benefits

. Defined Confribution Scheme [DCS) - such as Provident Fund and other Funds, Employees Siate
Insuronce Scheme are charged to the Profit and Loss Account as incumed as per the opplicable
lrrwe IR Ims

i. Defined benefit Scheme [DFS) - The present obligofion. Company's liability towards Gratuity and Leave
Encashment, under such scheme is determined bosed on on actearial valuation, using the Projected Unif
Credit [PUC) method. caried out by an independent actuary. As per the requirement of "Accounting
Standard 15 (Revised 2005) on Emplovees benefit. Actuarial goin and losses arising on such valuation
are recognized immediately in the Profit and Loss account,

iii. In case of Funded Defined Bensfit Scheme the fair value of the plan assels s reduced from the gross

obligation under defined bensfit scheme to recognize the obligation on nat basis,

iv, Contributions are made to recognized Provident Fund, Employees State Insuronce Scheme and are
chorged to revenue accounts. Gratuily, Benefit for encashment of leave salary is fully provided for on
accrual basis,

(I Revenue Recognition:

a. Sales are inclusive of excise duty and net of discounts/retums, Exports sales inciude Goods Invoiced
against confirmed orders and cleared from Excise and Custom Authorities, also goods exported as third
party exporter and exchange fluctuations,

b, Expor incenfives in cash are recognized as income on Export being made. Benefits receivable under
various schemes like Advance Licenses, Target Plus, Duty Free Import Authorisofion etc. are recognized
an certainty of their utilizalion and realization.

c. Otheritems of Revenue are recognized in occordance with the accounfing standard (AS 9] accordingly,
wherever there are uncertainties in the ascertainment/realizotion of income are recognised at the time
of receipt of payment thereof,

(k) Tax on Income:

Tax expenses for the year comprises of curment tax, defered tax and finge benefit tax;

a) Current tax is determined on the amount of tax payable in respect of taxable income for the period,
using the applicable tax rates and tax laws in accordance with the provisions of Indian Income Tax Act,
1941.

b) Defered lax s recognized, subject to consideration of prudence, cn fiming difterences, being difference
between taxable and occounting income/expenditure that originate In one period ond ore copoble of
reversal in ane or more subsequent periods. Defamed tax Is accounted for using the tax rates and laws
that have been enacied or substantively enacted as on the Bolance Sheet date.

c) Fringe Benefil tax is provided in accordance with the provisions of Income Tax Act, 1941,
() Impaoiment of assels
At each Bolance Sheet dote an assessment is mode whether there is any indication of impalment of the
comying amount of the Company's assels. The recoverable amount of such assels are estimated, If any
indication exists, impaiment loss is recognized wherever the canying amoun! of the assels exceeds ifs
recoveroble amount.
Contingent Liobliities and Provisions
Conftingent Liabilities are disclosed by way of notes and are not recognized as an item of expense in the
Profit and Loss Account. Contingent gains are nol recognized, Provisions are recognized as fiability only
when they can be measured by using a substantial degree of eslimation and where present obligations of
the enterprise arse from post events the setilement of which is expecied to result in an outflow of resources
embodying economic benefits. These are reviewed at each Balance Sheét date and adjusted to reflect the
curent best estimales.

B. OTHER BOTES ON FINANCIAL STATEMENTS

(m

="

1 CONTINGENT LIABILITIES NOT PROVIDED FOR IN RESPECT OF: Current year Previous year
Rs. Fs.
a) Lellers of Credit/Guarantees/Bond issued by Banks 375,341,230 24B.416,845
b) Proportionate value of duty saved in terms of Letier of Undertaking given TI77 847 7777847

fe Ji. Director General of Foreign Trade under Advonce Authorisation
Scheme and Expord Promotion Caopital Goods Scheme, where expor
cbligation can be completed in future years

c) Clairms ogainst the Company nol acknowledged as debls Amaunt Amount
Unascerained Unascertained
d} Sureiy Bond issued in fovour of Haryona Sales Tax Depariment Towards 200,000 200,000

WaT aond Central Sales Tax Liobility of a third party M5 Balgjl Engineering
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10

Provision has not been mode In acesunis in respect the following disputed dues :
;: Nome of the Stalute Amount Naiure of dues From Where Dispute is Pending
Rs.
1 |[Compelifion Act, 2002 il Compealiion Appeliafe Tribunal
; Fenalty
[363,784,804]
2 |Central Excise Act 1744 97712 | Sarvice Tax[GTA| Caommissionss [Appeals)
[and Cenvol Credit Rule) (697,713 } Ceniral Excise, Faridabod
897712 | Penalty Service Tax{GTA) Commissioner (Appeals)
697,713 Central Excise, Feridabad
577,957 | Service Tox Credit Availed Dy. Commisisioner Centfral Excize,
|577.259) on Qutward Transport Fardabod
Note ;
| |Honorable Compefifion Appellate Tribunal decided that The Competition Commission of India should made
an final order alresh.

The Income tax department has canied oul o search and seizer operatfion on 7th of August 2013, U/5 132 of the
Income Tax Act, 1961"[Act]”, the Income Tax Deporiment have seized a bunch of documents and Cash warlh
R5.32 Lacs | The cash so siezed has been shown as Advance recoverable In cash or kind to be receiced |
However, no discrepancies have been reported by the department fill date.

As per consistent accounting pracfice followed by the Company, Excise Duty oggregoted approximately 1o fs.
B3.11,327 [Rs.61.41,725] on finished goods not clecred from factory is neither provided for nor the same as
considered for valuation of Closing Stack, This policy has no Impact on the profit for the year,

Estimated amount of contracts remaining o be executed on Capital accounts Rs. 1,37.86,542 {Rs. 2.21.10.327 )
agadinst which advances mads amounting to Rs.1,37,62.830 (Rs. 2.49.85.277).

The Company purchased building ond plant & machinery in Court Auclion for Rs.85,21,000 in earlier vears oul of
which Rs.43.00 Lacs was allocated to Land & Building vide Court Crder for registration of properiies, the Board of
Directors allocated Rs.10.00 Lacs to Land and Rs.33,00 Lacs to Building respectively and depreciotion charged
accordingly. Out of plani & machinery so purchased certain machineres have been sold in earlier years In
respect of which sale value has been adjusted in the cost of plant & machinery in the respective YEQrs,

The Compony has filed a suit ageinst the Hong-Kong and Shanghai Banking Corporation for realisafion of
Rs.19.34,730 for expenses incurred in connection with clearing the fitle of Property which was purchased in Court
Auction and other damages/losses suffered by the Company for which no adjustment has been made in the
baoks of accounts,

(i} In pusuance of beral policy of Government fo allow porallel marketing of Liguefied Pelroleum Goas.
Company started LPG division for marketing of Liquefied Pefroleum Gas during the year 1993-1994, but due
to unteasibility, the said division os per an agreement made on 12th August, 1994 hod olready been
fransterred fo anather Company M/s BYGGING INDIA LIMITED and all the expenditures, income and liabilifies
had been fransfemed to the said Company from the date of inceplion to the date of agreemeant.

[ii} Recavery suit for Rs.32,40,707 filed agoinst Bygging India Ud.by the dealers of the above referad LPG Divisian
is olsa pending with the Honorable Delhi’ High Court whersin the Company has also been made a party,

The Compelition Commission of India vide order dated 24/02/2012 in re. Suo Motu case no. 32011 against
LPG Cylinders manufaciurers has imposed a penally of Rs. 346,37.86804 . The Company has prefered an
oppeal ogainst the soid erder before 1he Honaorable Compelition Appellate Tribunal. The Trabunal in ifs interim
order dated 10/10/2012, has gronted o stay order subject fo deposit of Rs. 3.64,04.655 being 10% of fatal
demand and and to fumish o Guorantee for balance Rs.32.74,08,124 being 90% of fotal demand. The
Honorable fibunal vide its order daled 23/12/2013 furher decided that the aforesaid interim order will siay
tll the Commission made an final order afresh.

The Company is In the process of identifying Micra, Small and Medium Entarprises as defined under the Micro,
Small and Medium Enterprises Development Act, 2004, Therefare, it is not pessible for the Company to ascerfain
whether poyment 1o such enterprises has been done within 45 days from the date of acceptance of supply of
goods or services rendered by such enferprises and fo moke requisite disclosure. The disclosure as required
under the soid act is as under;

a} |Principal amount due to supplier under MSMED Act Mol ascertained |Not ascerained|
b linterest due to suppliers on above. M.AL M.A.
c]lAny payment made to suppliers beyond appointed date [Section 16 of Mot ascerfained |Mot ascertained
d) |Inferest due and payabie to suppliers under MSMED Act, [ o MLAL
g] |Interast accrued A remaining unpaid as af 31 _DE.EDI@ fd. A, MLA.
f] |Interest remaining due & pavable os per Section 23 of the Act, oA, MLA.
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11 In the opinfon of the management, Curent Assefs, Loons and Advances have a value on realization in the
ordinary course of business at least equal to the amount at which they are sioled. The balances of Sunciry
Debtors, Sundry Creditors and Loans and Advances and commission on sales & purchases are however, subject
ta confirmations and adjustments, if any.

12 Salesis net of:

[} Gain on Exchange fluctuation {net] Rs. 1.44,99,893 (previous year Loss Rs. 3,14,91,076 ).thouah in consonance
with the accounling policy consistently followed by the compony bul is in contravention of Accouniing
standard AS 11, where the same should have been repared separately,

(] Expense on repairs of exported goods oulside India Rs, 97,.95,055 (orevious yearRs, 1.10,93.000)
13 Disclosure pursuant fo Accounting Standard-15 on "Employees Benefits”
Description Current Year Frevious Year

# Defined Contribution Scheme
Confibution to Defined contibution plan recognised as expenses for the yvear:

Employers' Contribulion to Provident Fund 1,051,492 Q02401
Employers' Confribution to Family Pension Fund 898,770 575,073
Employers' Contrbution (o Emplayees State Insurance 1.014,349 1,182,248

B Defalls of Defined Benefit Scheme:
Cenfribufion to Defined contibution plan recognised as expenses for the year:
Provision for Leave Encashment 937,491 755,378
Contibution fo Employees Group Gratuily Scheme 25,233 878,118
The details in respect of Gratully, a defined Benefit scheme (based on Actuarial valuation) are as under:
a) Change in obligations over the Year ended 31 March, 2015

Present vaolue of Obligation at the beginning of the year 7.823,153 072,258
Cument Service cost 349,238 434,377
Past Service Cost ! (10.043) $52.004
Interest Cost - -
Actuaral [gains) flosses - 399,704
Benefit paid - [35,192]
Present Value of Defined Benefit Obligation at the end of the Year B.162.328 7823153
b) Change in Plan Assets (Reconciliation of epening and closing balances)
Fair value of Plan Assefs af the beginning of the year 7992273 6,241,378
Expected retum on Plan Assets 144,122 399,706
Actuarial (gains)flosses = 5
Conirbutions 1,386,381
Benefit Paid - (35.192)
Fair value of Plan Assels af the end of the year 8,136,395 7.992.273
<) Reconclliation of Fair value of assefs and obligation
Fair volue of Plan Assets at the end of the year B.1346.395 7,992,273
Present value of Obligation at the end of ife year 8,142,328 7,823,153
Amount recognised in Balance Sheet (25 ?331 189,120
d) Expenses recognised during the year
Cumrent Service cost 349,238 434,377
Past Service Cost - 252,004
Interest Cost
Dfher charges 25933 24,292
Actuaral (gains)/losses (205,114) 399,704
Expected refum on plan assets [144.122) (399,704
Total 25933 1,410,673

e) Principal actuarial assumptions at the balance sheet (expressed as welghted averages):
| Discount rate - 8% )
2 Salary growih rate : For Graiuily Scheme - &%
3 Abtrition rate: For graiuity scheme the attrifion rate varies from 1| to 3% for various age groups.
4 The esfimates of future salary increases, considered in actuarial valuafion, take into account inflation,
seniorify, pramotion and other relavant factors, such as supply and demand in the employment maorke!,




MAURIA UDYOG LIMITED

14 Derivative Instruments and Unhedged Ferelgn Cumency Exposure
il Ferwarded Coniract Cutstanding at the Bolance shiee MIL[MIL]

(i} The year end foreign cumency exposures that hove not been hedged by a derdvative insfrument or
olhersise are given below:

Amount receivable and payable as at March 31, 201510 foreign cumrency on account of the following:

Particulars 2014-2015 2013-2014
Value In farelgn Rs. Valug in fereign 5.
Receivable
Jale of Goods/services 35.342] GBP 3.239.058 -| GBEP
16.726,574] USD 1.040.8569.311 3.110.438] UsD 184,604,518
554,440] EURD 37.254.197 1,058,025 EURD 86,027,578
168.900] AED 2864 544 4.26%9.345] AED 71,767,683
Advance for import of 4130 GBP 385,288
Goods/and other services
&37] UsD 40,192 84,7248} USD F.072.92]
Deposits / Bid Bands 41.512] AED 704,047 41.512] AED &97.820
Balances with Banks of - NIL| UsD NIL 3223 | USD 54,172 |
Cverseas Branches
MIL | EURC MIL 173,976 | EURD 2,924,540
2734 AED 145,117 216,428] AED 3,438,159
Payable
Overseas Term Loan 1,353,842 | AED 22.960.163 1,451,575 | AED 27762983
Services NIL| GBP NIL 16.775] GBP 1,692,057
351,927 Usb 22,050,895 677,192 USD 40,943,370
14,090] EURG 954,727 1751811 EURO 14,624,114
Impart of Goods 11,522.048] UsD 724,504,384 24732280 UsD 1 4%,805,542
218,984 EURO 14,875,70% 213,470] EURD 17,821,092
Advonce ogainst Exporis 4,435750] UsD 276.036.729 &4.103] UsD 3.804,498
8.608] EURO 578,344 3,785] EURO 331,540
HIL | GBP MIL 15.160] GBF 1.471.268%
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16 SEGMENT REPORTING

(Rs.In Lacs)
Current year | Previous year
1 Segment Revenue
[Net Sdles / Income from each segment should be disclosed under
this head)
a) Segment A - Manufacturing 37,786.76 30,257.72
b) Segment B - Merchandising 63.003.99 40,566.86
c) Segment C - Investments & Finance 2584 -
d] Others 275
Total 100,814.41 70,827.33
Less: Infer Seament Revenue MIL MIL
MNet Sales /[ Income from operations 100,816.61 70,827.33
2 Segment Results Profit (+) / Loss -] before
a) Segment A - Manufacturing 2.458.87 1.961.61
b) Segment B - Merchandising 67973 1,309.06
c) Segment C - Investments & Finance 2584 =
d) Others 2.75
Total 3,164.44 3,273.42
Less:i] Interest** 1,823.50 2,019.68
il ©ther Un-allocable expenditure net of un-allocable Income.

Add:-Un-allocable income 150.07 148.32
Total Income before Tax 1,491.03 1,402.06

* Profit / Loss before Tax and afler Inferest In case of segmenis having operafions which are primarily of financial nature,

** Other than the interest pertaining o the segments having operafions, which are primarily of financial nature,

3 Capital Employed # [Segment Assets — Segment Liabilities)

a) Segment A - Manufacturing 7.375.32 é,713.32
b) Segment B - Merchandising 1,360.94 1.010.13
c) Segment C - Investiments & Finance 283.89 326.29
d) Others - -
§,020.15 8,049.74

17 The provision for deferred tax liability / (Assets) has been made for adjustiment for timing difference as
detailed here under:-

Particulars Balance as on | Adjustment for| Balance as nn'
01.04.2014 the year 31.03.2015
Depreciation 38,306,044 1,160,658 39,446,704
Gratuity & Earned Leave [256,434) (62.214) (318,648
38,047,612 1,098,444 37,148,056
18 Earning per share : -
Current year | Previous year
Met Profit as per Profit & Loss Account [Rs.) 102,713,584 95,652,052
Average No. of Eguity Shares during the vear 13,320,000 13,320,000
Earning per share in Rupees 7.71 7.18 |
19 Additional Information : -
(i) licensed & Installed Capacities:
ITEM MANUFACTURED UNITS LICENSED INSTALLED CAPACITY @
CAFACITY ;
LPG  CYLINDER rios, Mot Applicable 24,00,000 (24,00,000]
LPG WaLVES Mios. Mot Applicobls 1 8,00,000 [18,00,000|
LPG REGULATOR Mos, Mot Applicable 12,000,000 [12,00,000|

@ gs Cerlified by the Management.
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iii) RAW MATERIALS AND COMPONENTS CONSUMED:

NAME OF THE ITEMS UNITS Cumrent Year Previous Year

QUANTITY AMOUNT (Rs.) QUANTITY AMOUNT  (Rs.)

C.R.C./IRON/STAINLESS STEEL | M.T. 28875 854,520,320 24,788 895,824,980
MINI/JUMBO LPG VALVES NOs. 384,780 88,010,712 277,199 108,316,579
ALUMINUM ALLOY INGOTS Rgs. 31,474 4,408,781 25,713 3,573,522
BRASS RODS AND SCRAP Kgs. 347,813 117,823,047 504,473 169,953,358
IINC ALLOY INGOTS Kgs. 588,581 100,814,898 508,320 77,914,952

SOYA SEED M, 34,397 1,069.402.435 19,596 949,318,702
COTTON YARN / EABRIC Rgs. 1,121,018 194 905,139 875,863 163,331,022
OTHERS 106,014,411 118,448,303
TOTAL 2,535,901,744 2,486,481,418

Note:
It is not practicable on the part of the management fo give quantitative information in respect of other

component consumed since it consists of numerous items and each such item is less than 10% of toial
value,

iv) Value of imperted/indigenous raw materials and components/stores spares parts, tools and packing
materials consumed and percentoge thereof:

SPARES, SPARE PARTS, TOOLS AND
RAW MATERIALS AND COMPONENTS PACKING MATERIALS
144,987,750 5.72 16,356,863 3.84
IMEDRTER (93,352,130 3.75 (21,785,756) 5.01
2,390,913,994 94.28 409,901,780 96.15
e (2,393,329,288) 96.25 | (413,114,738) 94.99
TOTAL 2,535,901,744 100.00 425,258,643 100.00
(2,486.681,418) 100 (434,900,492) 100
Cumrent Year Previous Year
v) |C. . F. Value of Imports: Raw Materials /Traded Goods 140,101,255 88,714,779
Spare Parts . 14,507,891 22,127,729
Capital Goods/Repairs 19,743,131 32,907 569
vi) [Eaming in Foreign Currency:
F.O.B. Value of Exports 1,496,134,787 1,530,472,723
vii) |Expenditure in Foreign Currency:-[Other than overseas branch)
For Travelling 412,311 1,386,824
For Commission 135,227,653 142,111,289
Others 100,806,427 65,350,901
viii) [Remittance on account of Dividend in Foreign Currency il Ml

20 Comparative figures for the previous year have been re-grouped re-cast and re-amanged wherever necessary
and figures in brackets represent previous year figures,




Form No. MGT- 12

Polling Paper

[Pursuant to section 109(5) of the Companies Act, 2013 and rule 21(1) (c) of the Companies (Management and

Administration) Rules, 2014]

Name of the Company: Mauria Udyog Limited
Registered Office: Room No.-106, 1% Floor, Anand Jyoti Building, 41, Netaji Subhas Road, Kolkata -700 001.(West Bengal).
CIN: L51909WB1980PLC033010

BALLOT PAPER
S No Particulars Details

1 Name of the first named Shareholder (In Block

Letters)
2 Postal address
3 Registered Folio No./ *Client ID No. (*applicable to

investors holding shares in dematerialized form)
4 Class of Share Equity Shares of Rs. 10/- each

I hereby exercise my vote in respect of Ordinary/Special Resolutions enumerated below by recording my assent or dissent to the said
resolutions in the following manner:

S No | Item No. No. of Shares held by I assent to the I dissent from the
me resolution resolution
ORDINARY BUSINESS

1 Adoption of Audited Financial Statements for the financial
year ended 31% March, 2015 and the Reports of the Board
of Directors and Auditors thereon.

2 To Re-appoint of Shri V.K. Sureka (DIN:00060160) as
Director liable to retire by rotation.

3 To Appoint M/s Salarpuria & Partners, Chartered
Accountants, (ICAI Firm Registration No. 302113E) as
Statutory Auditors, the retiring Auditors of the Company.
SPECIAL BUSINESS

4 To appoint Shri Navneet Kumar Sureka (DIN: 00054929) as
the Managing Director of the company on fresh terms &
remuneration

5 To appoint Shri Vishnu Kumar Sureka (DIN: 00060160) as
the Whole-time Director and Chairman of the company on
fresh terms & remuneration.

6 To appoint Shri Karkala Manjunath Pai ( DIN: 00060371 )
as Director (Marketing) of the company on fresh terms &
remuneration.

7 To approve Limits of Borrowing in conformity with section
180(1) (c) of the Companies Act, 2013.

8 To approve the amendment to Object Clause of the
Memorandum of Association.

9 To approve the amendment to Clause IV of the Memorandum
of Association.

10 To approve the Related Party transaction u/s 188 of the
Companies Act,2013.

11 To Ratify the Payment of Remuneration to M/s Jaiprakash &
Co. the Cost Auditors (Firm Regd. No.-100572), Cost
Accountants, as cost auditors of the Company.

Place:
Date: (Signature of the shareholder)




NOTES/INSTRUCTIONS
For Members opting for e-voting

The Company is pleased to announce that it is offering e-voting facility as an alternate, for Members to enable them to cast their
vote electronically instead of dispatching physical ballots. For the procedure to be followed for e-voting by Members, kindly
refer to Notes 6 of the Notice dated 27" August, 2015 forwarding along with this Postal Ballot Form.

Last date for e-voting is the close of working hours on 27" September, 2015.
For Members opting to vote by Physical Ballot

A shareholder desiring to exercise his/her vote by postal ballot may complete this form and send it to the Scrutinizer, appointed
by the Company, in the attached prepaid self-addressed envelope. Postage is borne and paid by the Company. However,
envelopes containing postal ballot, if sent through courier or by Regd. /Ordinary Post at the expense of the shareholder will also
be accepted. The envelopes may also be deposited at the address of the company.

There shall be one postal ballot for every folio irrespective of the number of joint holders. Voting rights shall be reckoned on the
paid up value of shares registered in the name of the shareholders on the date of dispatch of the notice. The postal ballot form
should be completed and signed by the shareholder (as per specimen signature registered with the Company). In case of joint
holding, this form should be completed and signed by the first named shareholder and in his/her absence, by the next named
shareholder.

Where the Postal Ballot Form has been signed by an authorized representative of a body corporate, a certified copy of the
relevant authorization to vote on the Postal Ballot should accompany the Postal Ballot Form. A Member may sign the Form
through an Attorney appointed specifically for this purpose, in which case an attested true copy of the Power of Attorney should
be attached to the Postal Ballot Form.

No other form or photocopy of the attached Postal Ballot Form will be accepted by the Scrutinizer. Incomplete, unsigned or
incorrect postal ballot forms will be rejected. The Scrutinizer’s decision on the validity of the postal ballot shall be final and
binding.

Duly completed postal ballot forms should be received by the Scrutinizer not later than the close of working hours on 28"
September 2015. Postal ballot forms received after this date will be treated as if no postal ballot has been received.

Members are requested not to send any other paper along with the Postal Ballot Form. They are also requested not to write
anything on the Postal Ballot Form except giving their assent or dissent and putting their signature.

Voting rights shall be reckoned on the number of shares registered in the name of members as on 22" September, 2015.

Kindly note that the members can opt only one mode for voting i.e. either by Physical Ballot or E- Voting. If you are opting for e-
voting then do not vote by Physical Ballot also and vice versa. However, in case member(s) cast their vote both by Physical
Ballot and e-voting, then voting done through e-voting shall prevail.

The result of the Postal Ballot will be announced on 30™ September, 2015 at the Registered Office of the Company. The result of
the Postal Ballot and Report of Scrutinizer will also be displayed at Company’s website www.mauria.com besides
communicating to the Stock Exchanges where the shares of the company are listed. The date of declaration of the results of the
Postal Ballot shall be the date on which the resolution would be deemed to have been passed by the Members, if approved by
requisite majority.



MAURIA UDYOG LIMITED

REGISTERED OFFICE:
Room No.-107,1% Floor, Anand Jyoti Building, 41, Netaji Subhas Road,Kolkata-700 001
CIN: L51909WB1980PLC033010,

Proxy Form (Form No. MGT-11)

(Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management and Administration Rules, 2014)

Name of the Member(s)
Registered Address:
E-mail Id:
Folio No./Client Id:
DP ID:
I/We, being the member(s) of and holding................. shares of the above named company, hereby appoint
1. Name:.....oooovviiiiiiii i, Oof (Address).....covvvveiiniiiiiiiiiin., having Email Id:..................oi,
Signature:.......ooevevviiiniennnnn. , or failing him
2. Name:........oooooiiiiiiiiiiiin.. of (Address)........coovviiiiiiiiiiiiiiinn... having Email Id:.................oo.
Signature:........coooeveiiiene... , or failing him
3. Name:......ooviiiiiiiiiiii i, of (Address)........coovviviiiiiiiiiiiiinn... having Email Id:.................oooi,
Signature:.......ooevevviiiniinnnnn. , or failing him

as my/our proxy to attend and vote(on a poll) for me/us and on my/our behalf at the 35™ Annual General Meeting of the Company, to
be held on the Monday the 28" of September, 2015 at 2.00 P.M. at the Registered Office of the Company and at any adjournment
thereof in respect of such resolutions as are indicated below:

I wish my above Proxy to vote in the manner as indicated in the box below:

Sl. | Resolutions For Against
No.
1. Adoption of Audited Financial Statements for the financial year ended 31% March, 2015 and the Reports of the

Board of Directors and Auditors thereon.

2. To Re-appoint of Shri V.K. Sureka (DIN:00060160) as Director liable to retire by rotation.

3. To Appoint M/s Salarpuria & Partners, Chartered Accountants, (ICAI Firm Registration No. 302113E) as
Statutory Auditors, the retiring Auditors of the Company.

4. To appoint Shri Navneet Kumar Sureka (DIN: 00054929) as the Managing Director of the company on fresh
terms & remuneration

5. To appoint Shri Vishnu Kumar Sureka (DIN: 00060160) as the Whole-time Director and Chairman of the
company on fresh terms & remuneration.

6. To appoint Shri Karkala Manjunath Pai ( DIN: 00060371 ) as Director (Marketing) of the company on fresh
terms & remuneration.

7. To approve Limits of Borrowing in conformity with section 180(1) (c) of the Companies Act, 2013.

8. To approve the amendment to Object Clause of the Memorandum of Association.

9. To approve the amendment to Clause IV of the Memorandum of Association.

10 To approve the Related Party transaction u/s 188 of the Companies Act, 2013

11. | To Ratify the Payment of Remuneration to M/s Jaiprakash & Co. the Cost Auditors (Firm Regd. No.-100572),

Cost Accountants, as cost auditors of the Company.
Signed this ............. dayof ................ 2015
Signature of shareholder

Affix
Revenue
Stamp

Signature of first proxy holder signature of second proxy holder signature of third proxy holder



INULC: LIS 1U'H UL PIrUXY 111 UIucl W UE ClIeCuyve Ssuouiu ve uuly Collpicicu diu ucpuositcu di uie neginlercu vLLIce vl uie
Company, not less than 48 hours before the commencement of the Meeting.

MAURIA UDYOG LIMITED
REGISTERED OFFICE:
Room No.-107,1* Floor, Anand Jyoti Building, 41, Netaji Subhas Road,Kolkata-700 001
CIN: L51909WB1980PLC033010,

Attendance Slip
Please fill attendance slip and hand it over at the entrance of the meeting hall.

I hereby record my presence at the 35" Annual General Meeting held at Room No.-107, 1* Floor, 41, Netaji Subhas Road, Kolkata-
700 001 on 28" September, 2015 at 2.00 P.M.

Member’s/proxy’s Name

Member’s/proxy’s Signature
No. of Shares:
Folio No./DP Id No*./ Client Id Number*

*Applicable for investors holding shares in electronic form.

(FOR INSTRUCTION SEE AS UNDER)

NOTICE

1. Shareholders/Proxy holders are requested to bring the admission slips with them when they come to the meeting and hand
them over at the gate after affixing their signatures on them.

2. Shareholders intending to require any information to be explained in the meeting are requested to inform the company at least
7 days in advance of their intention to do so, so that the papers relating thereto may be made available if the Chairman

permits such information to be furnished.

3. Shareholders are requested to advise indicating their account numbers, the change in their address, if any to the company.



