
 

SANSERA ENGINEERING LIMITED 
(Formerly Sansera Engineering Pvt Ltd) 

Reg Off: No. 143/A, Jigani Link Road, Bangalore-560 105, India, Tel: +91 80-27839081/82/83.  Fax: +91 80-27839309 
E-mail id: info@sansera.in Website: www.sansera.in CIN:U34103KA1981PLC004542 

BOARD’S REPORT 
To, 

The Members, 

Your Directors have immense pleasure in presenting the 39th Annual Report on the business 
and operations of the Company along with the audited financial statements for the Financial 
Year ended as at March 31, 2021. Consolidated performance of the Company and its 
subsidiaries has been referred to wherever required. 
 
1. Financial Performance  

 (Rs. in Million) 

Particulars 
Standalone Consolidated 

FY 2021 FY 2020 % FY 2021 FY 2020 % 
Revenue from operations 13,513.4  12,615.6  7% 15,492.7  14,571.7  6% 
Other income 168.5  182.7  -8% 230.9  159.7  45% 
Total revenue 13,681.9  12,798.3  7% 15,723.6  14,731.4  7% 
Earnings Before Interest, tax, 
Depreciation and amortisation 
(including exceptional items) 

2,620.5  2,230.1  18% 2,952.1  2,406.7  23% 

Finance Charges 411.9  512.0  -20% 473.9  580.9  -18% 
Depreciation and amortisation 883.5  813.5  9% 1,016.8  939.0  8% 
Profit before tax 1,325.1  904.6  46% 1,461.4  886.8  65% 
Tax Expenses   346.3  82.9  318% 362.9  84.4  330% 
Profit after tax 978.8  821.7  19% 1,098.6  802.4  37% 
Other comprehensive 
income/(expense) for the year, net of 
income tax 

(17.6) (8.0) 120% 20.2 24.3 -17% 

Minority interest                  
-    

                 
-    

0% 18.2  (4.6) - 

Total comprehensive income for the 
year, net of tax 

961.2  813.7  18% 1,118.9  826.7  35% 

  
2. Company performance 

Even prior to COVID-19, the automotive demand in India had been adversely impacted 
because of weak consumer sentiment and affordability issues resulting from price 
increases driven by regulatory changes relating to safety and emissions, increase in 
insurance premiums etc. As a result, FY 2020 was already one of the weakest years for 
Indian auto sector in decades. COVID-19 outbreak added further to the auto industry 
woes. 
The automobile demand was adversely impacted in Q1 FY 2021 due to lockdown and 
travel restrictions imposed by the Government. Your Company also had to shut down its 
manufacturing facilities in line with the nationwide lockdown. As the lockdown restrictions 
were eased, the manufacturing plants of the Company started operations from May 
onwards and there were no significant disruptions for the rest of FY 2021. 
As the economy gradually started opening up, there was an increase in demand for 
Company’s products. This was driven by the pent-up demand from lockdown period 
appearing with a lag, shift to personal mobility, stable rural economy, festive promotions 
from OEMs and attractive financing deals all of which facilitated sales.  
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In-spite of reporting negligible sales and consequent significant losses during the first 
quarter of FY 2021, the Company was able to successfully navigate the challenging 
environment. Since then, the wholesale demand (OEM to dealers) recovered sharply, 
resulting in significantly better revenue momentum for the Company. In general, the 
recovery in the wholesale demand has been higher as compared to the retail demand 
(dealers to end customers), especially for the 2W segment which has witnessed subdued 
retail demand. 
Your Company continued its drive to strengthen customer connect and diversify product 
portfolio by adopting newer capabilities in domestic and global markets. This helped the 
Company to acquire new customers and increase its business from existing customers by 
way of adding new products as well as increase share of business. With current visibility 
of additional business from new customers / products, the Company should continue to 
outperform the broader industry. The operational performance at both the subsidiaries 
(Fitwel Tools And Forgings Private Limited and Sansera Sweden AB) recorded 
improvement in operating margins as a result of various cost control and productivity 
measures initiated during previous year and current year. 
On a standalone basis, revenue from operations for the financial year 2020-21 stood at                   
Rs. 13,513.40 million registered a growth of 7.1% over last year (Rs. 12,615.64 million) 
against year on year volume reduction by 13.2% in two wheeler and 2.3% in passenger 
vehicle segment of Indian automotive industry. Earnings before interest, tax, depreciation 
and amortisation (EBIDTA) was Rs 2,620.48 million, a 17.5% increase over last year (Rs 
2,230.11 million). Profit after tax (PAT) for the year was Rs. 978.80 million against PAT of 
Rs. 821.74 million in previous year which is a growth by 19.1%.  
On a consolidated basis, revenue from operations for the financial year 2020-21 was Rs. 
15,492.71 million, a growth of 6.3% over last year (Rs. 14571.70 million). EBIDTA was Rs 
2,952.14 million which was higher by 22.7% over last year (Rs. 2,406.66 million in 2019-
20). Profit after tax (PAT) for the year was Rs. 1,098.60 million recording a growth of 
36.9% over the PAT of Rs 802.35 million in 2019-20.  
 
After two consecutive years of sharp decline during FY 2020 and FY 2021, the general 
industry expectation is that the FY 2022 and FY 2023 should witness significantly higher 
growth. However, the timing of this expected recovery in demand remains contingent on 
how the COVID-19 pandemic situation plays out. 
 
3. Dividend 
Considering the need to conserve the reserves, your Board of Directors do not recommend 
any dividend for the year under review. 
 
4. Reserves 

 
Your Directors do not propose to carry any amount to special reserves of the Company 
during the year under report. 
 
5. Changes to Share Capital 

 
There has been no change in the Share Capital of the Company during the year under 
review. As on March 31, 2021 the Authorized Share Capital of the Company was Rs. 
23,00,00,000 and the Paid-up Share Capital was Rs.19,88,73,000. 
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6. Updates on proposed IPO of the Company. 

 
The Board of Directors at its meeting held on March 18, 2021 approved the proposal for 
filing fresh Draft Red Hearing Prospectus (DRHP) with SEBI for the proposed Initial Public 
Offering (IPO).  
 
7. Particulars of Employees 

 
Pursuant to the Companies (Appointment and Remuneration of Managerial Personnel) 
Rules, 2014, statement of particulars of employees is annexed as Annexure IV. 
 
8. Board Meetings 

 
The Board of Directors duly met four times on 15th April 2020, 8th September 2020, 23rd 
November 2020 and 18th March 2021 during the financial year 2020-21. The intervening 
gap between any two meetings was within the period prescribed under the provisions of 
section 173 of the Companies Act, 2013 including notification/ circular issued by the Ministry 
of Corporate Affairs because of COVID -19 pandemics. 
 
9. Details of Subsidiary Companies 

 
Pursuant to sub-section (3) of section 129 of the Act, the statement containing the salient 
feature of the financial statement of a company’s subsidiaries is given as Annexure-V.  
 
During the year under report no Bodies Corporate have become or ceased to be Subsidiary, 
Joint venture or Associate Company of the Company. 
 
10. Auditors 

 
M/s. Deloitte Haskins & Sells, Chartered Accountants, (Firm Registration Number 008072S) 
was appointed as Statutory Auditors of the Company by the shareholders in the 38th AGM 
held on December 24, 2020 who will act as Statutory Auditors of the Company till the 
conclusion of the 43rd Annual General Meeting. 
 
11. Secretarial Audit Report  

 
In terms of the provisions of Section 204 and applicable provisions of the Companies Act, 
2013, M/s. BMP & Co., LLP, a practicing Company Secretary Firm was appointed by the 
Board of Directors to conduct the Secretarial Audit for the Financial Year 2020-21 and issue 
the Secretarial Audit Report.  
The Secretarial Audit Report with no qualification, received from M/s. BMP & Co., LLP, a 
practicing Company Secretary Firm is attached to this report as Annexure – II. 
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12. Explanations or Comments by the Board on every qualification, reservation or 
adverse remark or disclaimer made: 

 
a) By the auditors in their report: There are no adverse comments by the Statutory Auditors 
of the Company in their report submitted to the Company. 
 
b) By the Company Secretary in practice in his secretarial audit report: There are no 
adverse comments by the Statutory Auditors of the Company in their report submitted to 
the Company. 
 
13. Cost Audit  

 
In terms of the provisions of Section 148 and applicable provisions of the Companies Act, 
2013, read with the Companies (Audit and Auditors) Rules, 2014, M/s. Rao Murthy and 
associates, Cost Accountants was appointed as Cost Auditors to conduct the audit of cost 
records of your company for the financial year 2021-22.  
 
The remuneration proposed to be paid to them requires ratification of the shareholders of 
the Company and the same will be taken up with the Shareholders in due course of time.  
 
14. Internal Control Systems and Adequacy of Internal Financial Controls 

 
M/s. Aneja Associates, Mumbai and M/s. Singhvi, Dev & Unni LLP, Chartered Accountants, 
Bangalore were appointed as the Internal Auditors of the Company during the period under 
review. During the year, the Company continued to implement their suggestions and 
recommendations to improve the internal control mechanism. Their scope of work includes 
review of processes for safeguarding the assets of the Company, review of operational 
efficiency, Internal Financial Control, effectiveness of systems and processes, and 
assessing the internal control strengths in all areas. Internal Auditors findings are discussed 
with the process owners and suitable corrective actions were taken as per the directions of 
management on an ongoing basis to improve efficiency in operations. 
 
15. Issue of employee stock options   

 
During the financial year, the Company has not granted any options under Employee Stock 
Option Plan 2015 (ESOP 2015) and Employee Stock Option Plan 2018.  
 
16. Vigil Mechanism: 

 
In pursuant to the provisions of section 177(9) & (10) of the Companies Act, 2013, a Vigil 
Mechanism for directors and employees to report genuine concerns has been framed. 
 
 
 
17. Risk management policy 
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The management is responsible for reviewing the risk management plan and ensuring its 
effectiveness. Major risks identified by the businesses and functions are systematically 
addressed through mitigating actions on a continuing basis.   
The Company has adopted the various measures concerning the development and 
implementation of a Risk Management Policy after identifying the elements of risks as 
mentioned below, which in the opinion of the Board may threaten the very existence of the 
Company. 
Your company has entered into long term contracts with the customer to mitigate enterprise 
risk, has implemented statutory compliance monitoring tool “Ricago” for effective monitoring 
of statutory compliance, also have taken currency hedging contract to minimize the risk of 
currency fluctuation. 

 
18. Details of frauds reported by auditors under sub-section (12) of section 143 of 

the Companies Act, 2013. 
 

There were no frauds reported by Auditors under Sub-section (12) of Section 143 of the 
Companies Act, 2013 during the period under review. 
 
19. Material changes and commitments, if any, affecting the financial position of the 

company which have occurred between the end of the financial year of the 
company to which the financial statements relate and the date of the report 

 
No major material changes and commitments, affecting the financial position of the 
Company has occurred between the end of the financial year of the Company, to which the 
financial statements relate and date of this report. 
 
20. Significant and material orders passed by the regulators or courts or tribunals 

impacting the going concern status and company’s operations in future. 
 
There is no material litigation outstanding as on March 31, 2021. Details of litigation on tax 
matters are disclosed in the financial statements. 
 
21. The details of Directors and key managerial personnel who were appointed or 

have resigned during the year. 
 
Directors: 
 
During the year under review, the Board of the Company was duly constituted.  

 
Mr. Raunak Gupta DIN: 06624489), Director, retires by rotation at the ensuing annual 
general meeting and offers himself for re-appointment at the ensuing annual general 
meeting. 
 
Mr. S Sekhar Vasan was appointed as Chairman & Managing Director of the Company for 
a period of 5 years w.e.f. July 08, 2020 by the Board of Directors on September 08,2020 on 
recommendation of the Nomination & Remuneration Committee. The same was approved 
by the shareholders in Annual General Meeting of the Company held on 24th December 
2020 in accordance with the applicable provisions of the Companies Act, 2013. 
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Key Managerial Personnel (KMP): 
 
There was no change in the KMP during the year in comparison to last year’s report: 
  
Mr. S Sekhar Vasan, Chairman & Managing Director, Mr. F R Singhvi, Joint Managing 
Director, Mr. B R Preetham, Group CEO, Mr. Vikas Goel, CFO and Mr. Rajesh Kumar Modi, 
Company Secretary are the KMP of the Company as on date of this report as per Section 
203 of the Companies Act, 2013. 
 

22. Declaration by Independent Directors and statement on compliance of code of 
conduct 

 
 The Independent Directors have complied with the Code for Independent Directors 

prescribed in Schedule IV to the Act. 

All independent directors of your Company have given declarations to your Company under 
Section 149 (7) of the Act that, they meet the criteria of independence as provided in Sub-
Section 6 of Section 149 of the Act and also under the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (Listing Regulations). All independent 
directors of your Company have also given declarations to your Company under Rule 6 of 
Companies (Appointment and Qualification of Directors) Rules 2014. In the opinion of the 
Board, they fulfil the conditions of independence as specified in the Act and the Listing 
Regulations and are independent of management. The independent directors have 
affirmed compliance with the Code of Conduct. The Independent Directors also affirmed 
compliance under Sec 150 of the Companies Act, 2013 including any amendments/ 
notifications. 
 
23. Particulars of loans, guarantees or investments under section 186 

 
During the year under review, the Company has granted Corporate Guarantee of EURO 5 
million to Citibank London against borrowings by Sansera Sweden. Apart from this, there 
were no loans, guarantees or investments under section 186 transactions made by the 
Company.  
The Company has invested in the following subsidiary Companies: 
 

S. No. Name of the Company       Movement 
1 Fitwel Tools and Forgings Private Limited (Equity Shares)                  -    
2 Sansera Engineering Pvt. Ltd, Mauritius (Equity Shares)                  -    
3 Sansera Engineering Pvt. Ltd, Mauritius (Preference Shares) (162.42)            
4 Cleanmax Vega Power LLP --  

 
The details of the above transactions have been given in note no. 4.a and 4.b of the 

financials. 

24. Particulars of contracts or arrangements with related parties: 
 

The particulars of every contract or arrangements entered into by the Company with related 
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including 
certain arm’s length transactions under third proviso thereto has been disclosed in Form 
No. AOC-2 as Annexure-I. 
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25. Obligation of Company Under the Sexual Harassment of Women at Workplace 

(Prevention, Prohibition And Redressal) Act, 2013 
 

Your Board of Directors report that, during the year under report Anti Sexual Harassment 
Policy is in line with the requirement of Workplace (Prevention, Prohibition and Redressal) 
Act, 2013 and that the employees have been advised to address their grievances under 
this Act for redressal. Internal Complaints Committee (ICC) has been set up to redress 
complaints received regarding sexual harassment. All employees (permanent, contractual, 
temporary, trainees) are covered under this policy.  
 
During the financial year under review, the Company has not received any complaint of 
sexual harassment. 
 
26. Conservation of energy, technology absorption and foreign exchange earnings 

and outgo 
 
The details of conservation of energy, technology absorption, foreign exchange earnings 
and outgo are as follows: 
 
a. Conservation of energy 
 
Your company ensures that the manufacturing operations are conducted in the manner 
whereby optimum utilization and maximum possible savings of energy is achieved. 
Various projects have been taken up by the Company in order to conserve energy 
wherever possible.   Some of the projects includes Energy Savings through '' Waste Heat 
Recovery ' from Air Screw Compressors and used the same Heat Load on Component 
Washing Machines, optimizing the compressor usage through Sigma Manager Controller, 
replacement of less efficient air conditioners with centralized water chillers, replacement 
of less efficient induction motors with highly efficient induction motors, replacement of 
metal allied/CFL lamps with LED lamps etc. 
 
As the impact of measures taken for conservation and optimum utilization of energy are 
not quantitative, its impact on cost cannot be stated accurately. 
 
In the opinion of the Board, the provisions for disclosure of particulars in terms of Form A 
are not applicable to the Company. 
 
b. Technology absorption 
 
Company's products are manufactured by using in-house know how and no substantial 
outside technology is being used for the manufacturing activities.  
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The Company constantly strives for maintenance and improvement in quality of its 
products and entire Research & Development activities are directed to achieve the 
aforesaid goal. 
 

c. Foreign exchange earnings and Outgo 
 
During the year, the total foreign exchange used was Rs.1,789.43 million and the total 
foreign exchange earned was Rs. 4,258.65 million. 
 
27. Corporate Social Responsibility (CSR)  

 
The disclosures as per Rule 9 of Companies (Corporate Social Responsibility Policy) Rules, 
2014 have been given in (Annexure - III). 
 
28. Human Resources  

 
Your Company treats its “human resources” as one of its most important assets.  Your 
Company continuously invests in attraction, retention and development of talent on an 
ongoing basis. A number of programs that provide focused people attention are currently 
underway. Your Company thrust is on the promotion of talent internally through job rotation 
and job enlargement. 
 
29. Directors’ Responsibility Statement 

 
The Directors’ Responsibility Statement referred to in clause (c) of sub-section (3) of 
Section 134 of the Companies Act, 2013, shall state that: 
 
a. in the preparation of the annual accounts, the applicable accounting standards had 

been followed along with proper explanation relating to material departures; 
b. the directors had selected such accounting policies and applied them consistently and 

made judgments and estimates that are reasonable and prudent so as to give a true 
and fair view of the state of affairs of the company at the end of the financial year and 
of the profit and loss of the company for that period; 

c. the directors had taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of this Act for safeguarding the 
assets of the company and for preventing and detecting fraud and other irregularities. 

d. the directors had prepared the annual accounts on a going concern basis; and 
e. the directors had devised proper systems to ensure compliance with the provisions of 

all applicable laws and that such systems were adequate and operating effectively. 
 
 

30. Committees of The Board 
 
Audit Committee 
 
The composition of the Audit Committee is as follows: 
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S. No. Name of the member Designation 
1.  Mrs. Revathy Ashok Chairperson 
2.  Mr. Muthuswami Lakshminarayan Member 
3.  Mr. F R Singhvi Member 

 
The Audit Committee met 3 times i.e., on 8th Sep 2020, 23rd Nov 2020 and 18th March 
2021 during the year under review. 
 
Nomination & Remuneration Committee (NRC) 
The composition of the Nomination and Remuneration Committee is as follows: 
 

S. No. Name of the member Designation 
1.  Mrs. Revathy Ashok Chairperson 
2.  Mr. Raunak Gupta Member 
3.  Mr. Sylvain Bilaine Member 

 
The NRC Committee met 2 times i.e., on 8th Sep 2020 and 18th March 2021 during the 
year under review. 
 
Stakeholders Relationship Committee (SRC) and terms of reference 
 
The Stakeholders Relationship Committee was constituted by the Board of Directors on 
18th March 2021. 
 
Stakeholders Relationship Committee (SRC) 
 
The composition of the SRC is as follows: 
 

S. No. Name of the member Designation 
1.  Mr. Lakshminarayan M Chairman 
2.  Mr. S Sekhar Vasan Member 
3.  Mr. F R Singhvi Member 

 
The quorum for the Stakeholders Relationship Committee is minimum two members.”  
 
Terms of reference: 
 
a) Redressal of grievances of the security holders, including complaints related to the 
transfer/ transmission of shares, non-receipt of new/ duplicate share certificates and review 
of cases for refusal of transfer/transmission of shares and debentures, non-receipt of 
balance sheet, non-receipt of declared dividends, non-receipt of annual reports, general 
meetings, etc. and assisting with quarterly reporting of such complaints;  
b) Review of measures taken for effective exercise of voting rights by shareholders. 
c) Review of the various measures and initiatives taken by the Company for reducing 
the quantum of unclaimed dividends and ensuring timely receipt of dividend warrants/annual 
reports/statutory notices by the shareholders of the Company. 
d) Giving effect to allotment of shares, approval of transfer or transmission of shares, 
debentures or any other securities; 
e) Dematerialisation of shares and re-materialisation of shares, issue of duplicate 
certificates and new certificates on split/consolidation/renewal; 
f) Review of adherence to the service standards adopted by the Company in respect 
of various services being rendered by the registrar and share transfer agents;  
g) Oversee the performance of the registrars and transfer agents of our Company and 
to recommend measures for overall improvement in the quality of investor services; and 
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h) Carrying out any other function as prescribed under the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and 
Companies Act, 2013 and the rules and regulations made thereunder, each as amended or 
other applicable law. 
 
CSR Committee 
 
The composition of the CSR Committee is as follows: 
 

S. No. Name of the member Designation 
1.  Mr. S. Sekhar Vasan Chairperson 
2.  Mr. Sylvain Bilaine Member 
3.  Mr. F. R. Singhvi Member 

 
 
The CSR Committee met 2 time on 8th Sep 2020 and 18th March 2021 during the year 
under review. 
 

31. Details of Amount Received from a Director of the company or a relative of the 
Director  

 
During the year under report, the Company has not received amount from a Director or a 
relative of the Director of the Company pursuant to Rule 2 (1)(c)(viiii) of the Companies 
(Acceptance of Deposits) Rules, 2014. 
 
32. Compliance of Applicable Secretarial Standards by the Company  

 
During the year under report, the Company has complied with the applicable clauses of 
Secretarial Standards issued by the Institute of Company Secretaries of India and approved 
by the Government of India under sub-section (10) of section 118 of the Companies Act, 
2013. 
 
33. Extract of Annual Return 

 
Pursuant to the provisions of Section 92(3), the extract of the Annual Return will be 
uploaded on the website of the Company www.sansera.in 
 
34. Change in nature of business, if any: 

 
There has been no change in the nature of business of the Company during the period 
under review. 
 
35. Transfer of Unclaimed Dividend to Investor Education and Protection Fund: 

 
    There was no unpaid/unclaimed dividend that was required to be transferred to Investor 

Education and Protection Fund. 
 

36. Deposits 
 

http://www.sansera.in/
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During the financial year under review, your Company did not accept any deposit within 
the meaning of the provisions of Chapter V – Acceptance of Deposits by Companies of 
the Act read with the Companies (Acceptance of Deposits) Rules, 2014. 

 

37. Details of Penalties/Punishment/ Commitments affecting the financial position 
of the Company between the end of the Financial Year and the date of the 
Directors’ Report 

 
There are no penalties/punishment/commitments affecting the financial position of the 
Company between the end of the financial year and the date of Directors’ report. 

       
       Acknowledgements 

 
Your Directors wish to place on record their appreciation for the assistance and co-
operation received from the Bankers, Government authorities and all the stakeholders 
during the year under review.  Your Directors also place on record their deep sense of 
appreciation for the devoted and dedicated service of the employees of the Company.       
 

On Behalf of Board of Directors 

 
S. Sekhar Vasan 
Chairman & Managing Director 
DIN:00361245 
 
Place: Bangalore 
Date:  April 19, 2021. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

SANSERA ENGINEERING LIMITED 
(Formerly Sansera Engineering Pvt Ltd) 

Reg Off: No. 143/A, Jigani Link Road, Bangalore-560 105, India, Tel: +91 80-27839081/82/83.  Fax: +91 80-27839309 
E-mail id: info@sansera.in Website: www.sansera.in CIN:U34103KA1981PLC004542 

 
 
 
 

ANNEXURE INDEX 
 

Annexure Content 
i.  AOC 2 – Related Party Transactions disclosure 

ii.  Secretarial Audit Report 

iii.  Annual Report on Corporate Social Responsibility 

iv.  Particulars of Employee 

v.  Details of subsidiary 

 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 



 

SANSERA ENGINEERING LIMITED 
(Formerly Sansera Engineering Pvt Ltd) 

Reg Off: No. 143/A, Jigani Link Road, Bangalore-560 105, India, Tel: +91 80-27839081/82/83.  Fax: +91 80-27839309 
E-mail id: info@sansera.in Website: www.sansera.in CIN:U34103KA1981PLC004542 

 
 

Annexure - I 
FORM NO. AOC- 2 

 
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the 

Companies (Accounts) Rules, 2014. 
 
Form for Disclosure of particulars of contracts/arrangements entered into by the company with 
related parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including 
certain arm’s length transaction under third proviso thereto: 
 
1. Details of contracts or arrangements or transactions not at Arm’s length basis. 

 
Your company has not entered into any contract or arrangement or transaction with its related 
parties which is not at arm’s length during financial year 2020-21. 
 

2. Details of material contracts or arrangement or transactions at arm’s length basis: 

SL. 
No. 

Particulars Details 

i.  Name (s) of the related party & nature of 
relationship 

Fitwel Tools and Forgings Private 
Limited (FTFPL), (Subsidiary). 
 
Sansera Sweden AB (Step-Down 
Subsidiary) 

ii.  Nature of contracts/ arrangements/ 
transaction 

Purchase/sale of Raw material/job 
work. 

iii.  Duration of the 
contracts/arrangements/transaction 

Based on Purchase order issued.  

iv.  Salient terms of the contracts or 
arrangements or transaction including the 
value, if any 

Standard terms (as detailed the 
purchase orders) in line with industry 
norms 

v.  Justification for entering into such 
contracts or arrangements or transactions’ 

Business transactions 

vi.  Date of approval by the Board Not Applicable 
vii.  Amount paid as advances, if any NIL 

 
On Behalf of Board of Directors 

 
S. Sekhar Vasan 
Chairman & Managing Director 
DIN:00361245 
 
Place: Bangalore 

 Date:  April 19, 2021 
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Annexure III 

ANNUAL REPORT ON CSR ACTIVITIES  
 
1. Brief outline on CSR policy of the Company 

 
Company’s CSR policy 

 
Your company’s CSR policy is aimed at demonstrating care for the community through 
its focus on education & skill Development, health & wellness and environmental 
sustainability, energy & water Conservation. Also embedded in this objective is support 
to the disadvantaged/marginalized cross section of the society by providing 
opportunities to improve their quality of life. 
 
Our Corporate Social Responsibility (CSR) efforts have been primarily carried by the 
Sansera Foundation which was set up on 5th July, 2007. We deliver social values to 
the deserving people.  
 
We identify challenges in environment, education, livelihood, and disability areas and 
provide a range of interventions that also build internal capacities. These capacities 
empower the beneficiaries to sustain themselves over a period of time. We look for 
initiatives that are bound to create multiple impacts across socio-economic realities of 
the society and support them. 
 
We especially believe in linking our employee volunteering initiatives with our CSR 
endeavors to ensure that our organizational responsibility initiatives and individual 
convictions are well integrated. We are also keen to include learning and appreciation 
of social sensitivity into our social responsibility as this is the foundation of our culture. 
 
Sansera Foundation strives to achieve our charters through its CSR programs, grant 
programs, voluntary programs and organizational development programs  
 
The projects undertaken will be within the broad framework of Schedule VII of the 
Companies Act, 2013. The CSR projects carried out in FY 2020-21 promote education 
of underprivileged children, construction of sanitation facilities in rural schools, project 
related to environmental sustainability etc. have benefitted the target communities 
across the country. The Company has adopted and taken note of amendments in CSR 
Regulations. Necessary action plan was also approved by the Company. Details of the 
CSR policy and projects or programs undertaken by the Company are provided below. 
 
Endorse education & healthcare and support in infrastructure projects  
To create necessary infrastructure and resources to enable promotion of primary 
education among children and promoting health care including preventive health care 

 
Social impact projects 
To collaborate with communities to provide innovative off-grid solutions to improve 
access to electricity in the country, especially in rural areas for its development. 
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Support Environment projects 
To actively support projects that help in the sustainable development of the 
environment 

 
The Company’s Corporate Social Responsibility Policy is available on the Company’s 
website: www.sansera.in. 

Composition of the CSR Committee 
 
Sl. 
No. 

Name of Member Designation / Nature of Directorship Number of 
meetings of 
CSR 
Committee 
held during 
the year 

Number of 
meetings 
of CSR 
Committee 
attended 
during the 
year 

1 Mr. S. Sekhar Vasan Chairman 2 2 
2 Mr. F.R. Singhvi Member 2 2 
3 Mr. Sylvain Bilaine Independent Director, Member 2 2 

 
 
2. The details of composition of CSR committee, CSR Policy and CSR projects duly approved 

by the board will be available on the Company’s website: www.sansera.in. 
 

3. Provide the details of Impact assessment of CSR projects carried out in pursuance of sub-
rule (3) of rule 8 of the Companies (Corporate Social responsibility Policy) Rules, 2014, if 
applicable (attach the report). 

 
Not applicable 

 
4. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the 

Companies (Corporate Social responsibility Policy) Rules, 2014 and amount required for 
set off for the financial year, if any 

 
Not applicable 

 
5. Average net profit of the Company as per section 135(5) 

 
The average net profit for the last three audited financial years for the purpose of 
computation of CSR was Rs.1,436.99 million. 

 
6. (a) Two percent of average net profit of the company as per section 135(5): Rs. 28.74 

million for FY 2020-21 
(b) Surplus arising out of the CSR projects or programs or activities of the previous financial 
years: Nil 
(c) Amount required to be set off for the financial year, if any: Nil 
 

7. Total CSR obligation for the financial year 2020-21 (6a+6b+6c): Rs. 28.74 million. 
 
 

http://www.sansera.in/
http://www.sansera.in/
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8. (a) CSR amount spent or unspent for the financial year 2020-21: 

 
Total 
Amount 
Spent for the 
Financial 
Year. (Rs. in 
Mn) 

Amount Unspent (Rs. In Mn) 
Total Amount transferred to 
Unspent CSR Account as per 
section 135(6). 

Amount transferred to any fund 
specified under Schedule VII as per 
second proviso to section 135(5). 

Amount *Date of 
transfer. 

Name of 
the Fund 

Amount Date of 
transfer 

20.32 8.42 Yet to be 
transferred 
as account 
opening 
formalities 
is in 
progress 

- - - 

*due to unprecedented COVID 19 situation and lockdown announced by the Government 
of Karnataka, the formalities of opening account in bank got delayed although requisite 
approval of the Board was in place. 
 
(b) Details of CSR amount spent against ongoing projects for the financial year: 
 

1 2 3 4 5 6 7 8 9 10 11 

Sl. 
No 

Name of the 
Project 

Item from 
the list of 
activities 
in 
schedule 
VII to the 
Act. 

Local 
area 
(Yes/N
o). 

Location of 
the project. 

Project 
duration. 

Amount 
allocated 
for the 
project (in 
Rs in Mn). 

Amount 
spent in 
the current 
financial 
Year (in Rs 
in Mn.) 

Amount 
transferre
d to 
Unspent 
CSR 
Account 
for the 
project as 
per 
Section 
135(6) ( Rs. 
In Mn). 

Mode of 
Implemen
ta tion - 
Direct 
(Yes/No) 

Mode of 
Implementation - 
Through Implementing 
Agency 

    State Distri
ct 

     Name CSR 
Registrati
on no 

1 Education (ii) Yes Karn
ataka 

Bang
alore 

Ongoing 6.19 6.19 - Direct - - 

2 Healthcare (i) Yes Karn
ataka 

Bang
alore 

Ongoing 2.09 2.09 - Direct - - 

4 Projects (x) Yes Karn
ataka 

Bang
alore 

Ongoing 10.56 10.56 - Direct - - 

5. COVID (viii) Yes Karn
ataka 

Bang
alore 

Ongoing 1.48  1.48 - Direct - - 

 
(c) Details of CSR amount spent against other than ongoing projects for the financial year: 
NIL 
 
(d) Amount spent in Administrative Overheads: Nil 
 
(e)Amount spent on Impact Assessment, if applicable: Not applicable 
 

        (f) Total amount spent for the Financial Year 2020-21: Rs.20.32 Mn 
 
(g) Excess amount for set off, if any 
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Sl. 
No. 

Particular Amount (in Rs.) 

(i) Two percent of average net profit of the company 
as per section 135(5) 

28.74 

(ii) Total amount spent for the Financial Year 2020-21 20.32 
(iii) Excess amount spent for the financial year [(ii)-(i)] (8.42) 
(iv) Surplus arising out of the CSR projects or 

programsor activities of the previous financial 
years, if any 

- 

(v) Amount available for set off in succeeding financial 
years [(iii)-(iv)] 

- 

 
9. (a) Details of Unspent CSR amount for the preceding three financial years: The 
Company has complied with Section 135 and has explained in the Board’s Report of the 
respective years. 

 
(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding 
financial year(s): NA 

 
10. In case of creation or acquisition of capital asset, furnish the details relating to 

the asset so created or acquired through CSR spent in the financial year: NA 
 

 (a) Date of creation or acquisition of the capital asset(s).: NA 
 
 (b) Amount of CSR spent for creation or acquisition of capital asset.: NIL 
 
(c) Details of the entity or public authority or beneficiary under whose name such capital 
asset is registered, their address etc.: NA 
 
(d) Provide details of the capital asset(s) created or acquired (including complete address 
and location of the capital asset).:NA 

 
11.  Specify the reason(s), if the company has failed to spend two per cent of the average 
net profit as per section 135(5).  
 
Even prior to COVID-19, the automotive demand in India had been adversely impacted 
because of weak consumer sentiment and affordability issues resulting from price 
increases driven by regulatory changes relating to safety and emissions, increase in 
insurance premiums etc. As a result, FY 2020 was already one of the weakest years for 
Indian auto sector in decades. COVID-19 outbreak added further to the auto industry 
woes.  
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The Company had to shut down its manufacturing facilities in line with the nationwide 
lockdown in first quarter of FY 2020-21. However, the Company has a plan to invest CSR 
funds in line with the Companies Act, 2013 requirements provided the situation improves 
in the FY 2021-22. 

 
  On Behalf of Board of Directors 

       
    
S. Sekhar Vasan 
Chairman & Managing Director 
DIN:00361245 
 
Place: Bangalore 
Date:  April 19, 2021  
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Annexure - IV 
 

Statement of Particulars of employees pursuant to the Companies (Appointment and 
Remuneration of Managerial Personnel) Rules, 2014  

(If there are employees drawing more than Rs.102.00 Lakhs per annum / Rs.8.50 lakhs 
per month) 

 

Sl.N
o. 

N a m e 
Designation of 

Employee 

Remuneration 
Received [Rs. 

In million] 
Qualification 

Experienc
e in years 

Age in 
years 

Date of 
commencem

ent of 
employment 

Last 
employment 

held 

The 
percent
age of 
equity 
shares 
held by 

the 
employ

ee in 
the 

Compan
y 

Whether 
any such 
employee 

is a 
relative of 

any 
Director 
of the 

Company 
and if so, 
name of 

such 
Director 

1 
Mr. S. Sekhar 

Vasan 

Chairman & Managing 

Director 
7.45* 

B. Tech(IIT), 

PGDM(IIMB) 
41 68 1981 

Rambal 

Engineering 

Private Limited 

26.22% No 

2 
Mr. F.R. 

Singhvi 

Joint Managing 

Director  
7.45* B.Com, FCA 41 66 2006 

Partner, M/s 

Singhvi Dev 

Unni. 

Chartered 

accountants 

7.28% No 

3 
Mr. B.R. 

Preetham 
Group CEO 11.47** B.E 27 51 1992 Not Applicable Nil No 

4 Mr. Vikas Goel CFO 11.80** 
B.Com(H). FCA, 

ACMA 
28 55 2019 

Ingersol Rand 

India Ltd 
Nil No 

* The executive directors have voluntarily agreed not to take salary for the period of 6 month in FY 2020-21 to support 
the Company at the time of COVID 19 situation. 
** All employees across the Company also voluntarily agreed to take reduced salary ranging from 5 to 45% based 
on category-wise due to COVID 19. 
  

On Behalf of Board of Directors 

   
S. Sekhar Vasan 
Chairman & Managing Director 
DIN:00361245 
 
Place: Bangalore 
Date:  April 19, 2021. 
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 Annexure – V  

 Form AOC-1  

 

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies  
(Accounts) Rules, 2014) 

 

 

Statement containing salient features of the financial statement of subsidiaries/associate  
companies/ joint ventures 

 

 Part “A”: Subsidiaries  

     

 
Name of Subsidiary Company 

Fitwel Tools 
and Forgings 

Private Limited 

Sansera 
Engineering Pvt. 
Ltd. Mauritius. 

Sansera 
Sweden AB. 

 Currency (Rs. in million) (Rs. in million) (Rs. in million) 

 
The date since when subsidiary was 
acquired 1 August 2014 4 November 2016 14 April 2017 

 

Reporting period for the subsidiary 
concerned, if different from the holding 
company’s reporting period 

NA NA NA 

 

Reporting currency and Exchange rate 
as on the last date of the relevant 
Financial year in the case of foreign 
subsidiaries 

INR 

EURO 
1 EURO = Avg: 
86.79 Closing: 

85.75 INR 

SEK 
1 SEK = Avg: 
8.41, Closing 

8.38 INR 
 Share Capital 3.56 900.4 213.32 

 Reserves and Surplus 347.25 13.0 (128.48) 

 Total Assets 978.87 914.3 1,583.47 

 Total Liabilities 978.87 914.3 1,583.47 

 Investments - 747.1 - 
 Turnover 1077.00 - 1388.90 
 Profit/(Loss) before Tax 80.20 4.61 56.20 

 Provision for Tax 17.72 (0.14) - 

 Profit/(Loss) After Tax 62.48 4.75 - 

 Proposed Dividend 0 0 0 

 % of shareholding 70% 100% 100% 
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On Behalf of Board of Directors 

            
S. Sekhar Vasan 
Chairman & Managing Director 
DIN:00361245 
 
Place: Bangalore 
Date:  April 19, 2021 

 

 
 
 
 
 
 
Part “B”: Associates and Joint Ventures  
 
Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate  
Companies and Joint Ventures 

 Name of associates/Joint Ventures 

Not Applicable 

 
1.      Latest audited Balance Sheet 
Date 

 

2.      Shares of Associate/Joint 
Ventures held by the company on the 
year end 

 No. 

 
Amount of Investment in 
Associates/Joint Venture 

 Extend of Holding(%) 

 
3.      Description of how there is 
significant influence 

 
4.      Reason why the associate/joint 
venture is not consolidated 

 

5.      Net worth attributable to 
shareholding as per latest audited 
Balance Sheet 

 6.      Profit/Loss for the year 

 i.  Considered in Consolidation 

 ii. Not Considered in Consolidation 

 Notes:     

 The following information shall be furnished at the end of the statement:  

 
1. Names of subsidiaries which are yet to commence  

operation: None  
 

       2. Names of subsidiaries which have been liquidated or sold during the year: None  





















Sansera Engineering Limited 
Standalone balan« sheet as at 31 March 2021 

Particulars 

ASSETS 
Non-current assets 

Property, plant and equipment 

Capilal work-in-progress 

Intangible assets 
Right-of-use-asset 

Financinl assets 
(i) Investments 

(ii) Loan 

(iii) Otl1er financial assets 
Tax assets for current taxes (net) 

Other non-current assets 
Total non-current assets 
Current assets 
lnventories 

Financial assets 
(i) lnvesbnenls 

(ii) Trade receivables 

(iii) Cash and cash equivalents 
(iv) Bank balances other than cash and cash equivalents 

( v) Otl,er financial assets 
Other current assets 

Total curre:ot assets 
Tomlassers 

EQUITY AND LIABILITIES 
Equity 

Equity share capital 

Instruments entirely equity in nature 
Other equity 

Total equity 

Liabilities 
Non-current liabilitits 

Financial liabilities 

(i) Long term borrowings 

(ii) Lease liabilities 
(iii) Others financial liability 

Non-current provision 
Deferred tax liabilities (net) 

Other non--<;urrent liability 
Total non-current liabilities 
Current liabilities 

Financial liabilities 
(i) Shon-term borrowings 
(ii) Lease liabilities 

(iii) Trade payables 
-Total outstanding dues of micro enterprises and small 
enterprises 

- Total outstanding dues of creditors other than micro 
enterprises and small enterprises 

(iv) Others financial liabilities 

Other current liabilities 

Current provisions 
CU1TC11t tax liabilities (net) 

Total cu.rrent liabilities 
Tomi equity and liabilities 

See accompanying noles fom1ing part of financial statements 

3.a 

3.b 
3.c 

4 

5 
5.a 

6.a 
7 

8 

9 
JO 
II 
12 

13 

14 

15.a 

15.b 
16 

17 

3.c 
18.a 
19 

20 
21 

22 

3.c 
23 

18.b 

25 
24 

6.b 

The notes referred to above fonn an integral pan of the standalone Ind AS financial statements. 

In terms of our report attached 

for Deloitte Haskins & Sdls 
Chancre<! Aceountants 
Fim,'s Registration No: 008072$ 

Mnnisha Parikh 
Partner 
Mernber.;hip No. 47840 

Place: Bcngaluru 

Date: 19 April 2021 

for Sansera Engineering Limited 
CIN: U34 103KAl981PTC004542 

Afanogmg Direcior 

DIN: 00361245 

Place: Bengalum 
Date: 19 April 2021 

(Amount in ~ miUions) 

Asat As at 
31 March 2021 31 Mardi 2020 

9,352.23 8,_769.99 
544.70 672.96 

3.04 5.22 
185.31 202.61 

994.73 1, 157.15 
134.94 128.88 

9.89 31.42 
9.91 12.06 

191.56 174.87 
11,426.31 11,155.16 

2,022.71 1,975.77 

5.58 3.53 
2,913.52 2,449.32 

116.73 588.08 
281.30 105.47 
204.88 234.16 
327.01 437.61 

5,871.73 5,793.94 
17,298.04 16 949.10 

93.87 93.87 
105.00 I05.00 

8,675.51 7,714.29 
8,874.38 7,913.16 

1,787.38 1,644.74 
136.24 154.29 

11.04 
126.96 99. 17 
585.32 534.38 
467.16 425.89 

3,103.06 2,869.51 

2,048.47 3,265.26 
50.03 42.73 

79. 12 65.79 

1,716. 14 1,360.64 

1,185.68 1,180.53 
145.38 13 1.84 
95.24 90.39 

0.54 29.25 
5,320.60 6,166.43 

17,298.04 16,949.10 

m~-4=-
Joinl Managing Director 

~I~ 
VikasGoel 
Chief Hnonciol Officer 

~jes~ 
Company Secretory 



Sansera Engineering Limited 
Standalone statement of profit and loss for the year ended 31 March 2021 

Particulars 

Revenue from operations 
Other income 

Total income 

Expenses 
Cost of materials consumed 
Changes in inventory of finished goods and work in progress 
Conversion charges 
Consumption of stores and spares 
Power and fuel 
Employee benefits expenses 
Finance costs 
Depreciation and amortisation expense 
Other expenses 
Total expenses 

Profit before tax 

Tax expenses: 
Current tax 
Deferred tax charge/ ( credit) 

Total tax expenses 

Profit for the year 

Other comprehensive expense 
Items that will not to be reclassified to profit or loss 

Re-measurement of the net defined benefit liability 
Income lax relating lo items that will not be reclassified to profit and loss 

Other comprehensive expen$e for the year, net of income tax 

Total comprehensive income for the year, net of tax 

Earnings per equity share (face value off 2 each) 
Basic (in<) 
Diluted (in <) 

See accompanying notes forming part of financial statements 

Notes 

26 
27 

28 
29 

30 
31 
32 
33 

37 

34 
34 

The notes referred to above form an integral part of the standalone fnd AS financial statements. 

As per our report of even date attached: 

for Deloitte Haskins & Sells 
Chartered Accountant."i 

for Sansera Engineering Limited 
ClN: U34103KA198IPTC004542 

(Amount inf millions) 
For the year ended For the year ended 

31 March 2021 31 March 2020 
13,5 13.40 12,615.64 

168.49 182.70 
13,681.89 12,798.34 

5,877.12 5,417.36 
(53.86) (30.59) 
486.54 452.96 

I, 156.25 1,136.34 
560.04 634.01 

1,692.44 1,700.38 
411.94 512.05 
883.45 813.47 

1,342.88 1,257.77 
12,356.80 11,893.75 

1,325.09 904.59 

289.44 237.06 
56.85 (154.21) 

346.29 82.85 

978.80 821.74 

(23.49) ( 10.70) 
5.91 2.69 

(17.58) (8.01) 

961.22 813.73 

19.05 15.99 
18.63 15.64 

Firm's Registration No: 008072S 

l\1onisha Parikh 
Partner Managing Director 

DIN: 00361245 

:It)~~ 
Joint Managing Direclor 

Membership No. 47840 

Place: Bengaluru 
Date: 19 April 2021 

~-
Chief Execulive Officer 

Place: Bengaluru 
Date: 19 April 2021 

~kl 
VikasGoel 

~Off-

Rajesb Kumar l\1odi 
Company Secretary 



Sansera Engineering Limited 
Standalone statement of cash flows for the year ended 31 March 2021 

(Amount int millions) 
Particulars Notes For the year ended 

31 March 2021 
For the year ended 

31 March 2020 

Cash flows from operating activities 
Profit before tax 

Adjustments to reconcile profit before tax to net cash flow: 

Depreciation and amortisation of non current assets 
Income from government grants 

Interest Income 

Fair value gain on financial instruments at fair value profit or loss 
Gain on Disposal of Property, Plant and Equipment 
Gain on foreign currency transactions, net 

Insurance claim receivable written off 
finance Costs recognised in profit or loss 

Operating cash flows before working capital changes 

Working capital adjustments: 

(lncrease)/Dccrease in Trade Receivables 

(lncrease)/Decrease in other current and non-current assets and current financial assets 
(lncrease)/Decrease in lnvemories 

lncrease/(Decrease) in trade payables and financial liabilities 

lncrease/(Decrease) in other liabilities and provisions 
Cash generated from operations 

lncome taxes paid, net 

Net cash generated from operating activities (A) 

Cash flows from investing activities 
Payments for property, plant and equipment 

Proceeds from disposal of property, plant and equipment 

Receipt of government grant 
Investments in subsidiaries 
Proceeds on redemption of lovestmeats in subsidiaries 

Interest received 

Movement in Fixed deposit, net 
Net cash used in investing activities (B) 

Cash nows from financing activities 
Proceeds/(repaymelll) oflong-terrn borrowings: 

Proceeds 

Repayment 

Proceeds/(repayment) of short-term borrO\vings, net 

Interest paid 

Payment of principal portion of lease liabilities 
Net cash (used in)/generated from financing activities (C) 

Net increase/(decrease) in cash and cash ,quivalcnls (A+B+C) 

Cash and cash equivalents at the beginning oftbc year 

Effects of exchange gain on restatement of foreign currency cash and cash equivalents 
Cash and cash equivalents at the end of the year (refer below) 

For the purpose of statement of cash flows, cash and cash equivalents comprise the following: 

Cash on hand 
Balance with banks 

- oa current accounts 

Sec accompanying notes forming part of financial statements 

The notes referred to above fonn an integral part of the standalone Ind AS financial statements. 

As per our report of even date anached: 

32 
27 

27 

27 

27 

33 

31 

3.a 

3.a / 27 

4.a 

27 
12 

17 
17 

22 

II 

11 

for Deloitte Haskins & Sells 
Chancred Accountants 

for Sansera Engi·neering Limited 
C!N: U34103KAJ98JPTC004542 

firm's Registration No: 008072S ~\.{- u 
Monisha Parikh 
Partner 
Membership No. 47840 

Place: Bengalnru 
Date: I 9 April 2021 

Managing Director 
DIN: 00361245 

~-
Chief faecutive Officer 

Place: Bengalnru 
Date: 19 April 2021 

1,325.09 904.59 

883.45 813.47 
(45.11) (40.89) 
(21.58) (l0.01) 

(2.05) 

(4.68) (2.01 ) 
(52.16) 9.50 
I 1.26 10.50 

411.94 512.05 
2,506.16 2,197.20 

(368.50) 124.23 

68.98 135.14 
(46.94) 52.86 
354.46 (94.73) 

5.36 22.17 

2,519.52 2,436.87 
(3 [6.00) (243.27) 

2,203.52 2, 193.60 

(1,260.52) ( 1,699.82) 
11.44 26.10 
92.67 37. 16 

(72.56) 
162.42 

21.58 10.01 

(175.83) (35.96) 
(1,148.24) (1,735.07) 

1,048.42 789.50 
(952.17) (90329) 

(1,207.25) 548.51 

(397.01) (512.05) 

(23.35) (24.39) 

(1,531.36) (101.72) 

(476.08) 3S6.81 

588.08 222.49 

4.73 8.78 
116.73 S88.08 

0.71 1.12 

116.02 586.96 
116.73 S88.08 

1:t'~~ 
Joint Managing Director 

,~kl 
VikasGoel 

Company Secretary 



Sansera Engineering Limited 
Standalone statement of changes in equity for the year ended 31 March 2021 

n • .A:.\IUIL_f .:,1u11c \.A1,111-,u v•n•v-•--·""" .. ................ 

Eauitv shares No. of shares Amount 
Equity shares of ~2 each issued, subscribed and fully paid up 46,936,500 93.87 

Balance as at 31 March 2020 46,936,500 93.87 

Balance as at 31 March 2021 46,936,500 93.87 

............................. ,., " ........... , ""'""""""'-' ........... _._ 
Compulsorilv Convertible Preference Share No. of shares Amount 
A Series, 0.0001% compulsorily convertible preference shares onlOO each 300,000 30.00 
B Series, 0.0001 % compulsorily convertible preference shares onlOO each 750,000 75.00 
Balance as at 31 March 2020 1,050,000 105.00 

Balance as at 31 March 2021 1,050,000 105.00 

c.o _.. - UICI CUUII.Y 

Reserves and Surplus 

Particulars Capital Capital Securities 
redemption resen,e reserve premium 

Balance as at l April 2019 0.55 8.00 1,216.76 

Profit for the vear - - -
Remeasurement of the net defined benefit liabilitv (Refer note below) - - -
Impact on account of adoption oflnd AS 116, net of tax impact (Refer note 3.c) - - -
Balance as at 31 March 2020 0.55 8.00 1,216.76 

Profit for the year - - -
Remeasurement of the net defined benefit liabilitv (Refer note below) - - -
Balance as at 31 March 2021 0.55 8.00 1,216.76 
In accordance with Notification G.S.R 404(E), dated 06 April 2016, remeasurement of defined benefit plans is recognised as a part of retained earnings. 

See accompanying notes forming part offinancial statement 

As per our report of even date attached: 

for Deloitte Haskins & Sells 
Chartered Accountants 

for Sansera Engineering Limited 
CIN: U34103KAJ98JPTC004542 

General 
reserve 

135.51 

-
-
-

135.51 

-
-

135.51 

Retained Employee stock 
earnings option reserve 

5,382.03 182.00 
821.74 -

(8.01) -
(2429 -

6,171.47 182.00 
978.80 -
(17 .58 -

7,132.69 182.00 

Firm's Registration No: 008072S 

~\.{- u 
Monisha Parikh 
Partner 

1W~ 
S Sekhar Vasan 
Managing Director 
DIN: 00361245 

1t:f5~~ 
Membership No. 47840 

Place: Bengaluru 
Date: 19 April 2021 

~-
Chief Executive Officer 

Place: Bengaluru 
Date: I 9 April 2021 

Joint Managing Director 
DIN: 00233146 

~~ CM,JFP 
Rajesh Kumar Modi 
Company Secreta1y 

Total equity 

6,924.85 
821.74 

(8.01 
(24.29 

7,714.29 
978.80 
(17.58) 

8,675.51 

































































































Sansera Engineering Limited 
Consolidated Balance Sheet as at 31 March 2021 

P~rticulars 

ASSETS 
Non-current assets 

Property, Plant and Equipment 
Capital work-in-progress 
Goodwill 
Other Intangible assets 
Right-of-use-assets 

Financial assets 
(i) Investments 
(ii) Loans 
(iii) Other financial assets 

Tax assets for current ta,ces (net) 

OtJ1cr non-current assets 
Total non-current assets 
Current assets 

lnvcnt"Ories 
Financial assets 

(i) Investments 
(ii) Trade receivables 
(iii) Cash and cash equivalents 
(iv) Bank balances other than cash and cash equivalents 
(v) Other financial assets 

Other current assets 
Total current assets 

Total •=ts 
EQUITY AND UABlLITt..ES 
Equity 

Equity share capital 
Instruments entirely equity in nature 
Other equity 

Total equity attributable to owners of the company 
Non-controlling interests 

Total equity 

Liabilities 
Non-current liabilities 

Financial liabilities 
(i) Long tenn borrowings 

(ii) Lease liabilities 
(iii) Others financial liabilities 

Non~urrent provisions 
Deferred ta.-. liabilities (net) 
Other non-current liabilities 

Total non-current liabilities 
Current liabilities 

Financial liabilities 

Notes 

3.a 

3.d 
3.b 
3.c 

4 
5 

5.a 
6.a 
7 

9 

10 
II 

12 
13 
14 

15.a 
15.b 
16 

17 
3.c 
18.a 
19 
20 

21 

(i) Short-terrn borrowings 22 
(ii) Lease liabilities 3.c 
(iii) Trade payables 23 

- TotaJ outstanding dues of micro enterprises and small enterprises 

- Total outstanding dues of creditors other than micro enterprises 
and small enterprises 

(iv) Other financial liabilities 18.b 

Other current liabilities 25 
Current Provisions 24 
Current tax linbilities (net) 6.b 

Total current liabilities 
Total equity and liabilities 

See accompanying notes fonning part of financial statement 

The notes referred to above fom1 an integral part of the Consolidated Ind AS Financial Statements. 

As per our report of even date attached: 

As at 
31 March 2021 

10,000.05 
604.23 
358.37 

19.17 
892.35 

36.93 
284.54 

14.09 
27.14 

224.70 
12,461.57 

2,485.69 

5.58 
3,129.83 

365.00 
286.42 
222.81 
331.93 

6,827.26 

19,288.83 

93.87 
105.00 

8,583.55 
8,782.42 

104.99 
8,887.41 

1,876.52 
810.28 

151.83 
617.98 
467.16 

3,923.77 

2,552.32 
I 10.88 

86.39 
2,184.07 

1,236.67 

207.63 
99.10 

0.59 
6,477.65 

19.288.83 

for Deloitte Haskins & Sells 
Chartered Accountants 

for Sansera Engineering Limittd 
CIN: U34103KAl981PTC004542 

(Amount in t millions) 

Asal 
31 March 2020 

9,421.31 
683.35' 

323.64 
25.72 

872.97 

36.93 
267.10 

34.81 
29.30 

204.68 

11,899.81 

2,389.18 

3.53 
2,591.21 

600.08 
116.36 
236.47 
445.72 

6,382.55 

18,282.36 

93.87 
105.00 

7,482.91 
7,681.78 

86.78 
7,768.56 

1,718.25 
788.59 

11.04 
126.89 
552.27 
425.89 

3,622.93 

3,554.12 
96.94 

67.23 
1,661.72 

1,218.31 
164.49 
98.54 
29.52 

6,890.87 
18,282.36 

Firrn's Registration No: 008072S 

Monisha Parikh 
Partner 

} ~-~t~ 
S Sckh:ar V:asan 
Ma11aging Director 1tY0* Joint Managing Director 

Membct>hip No. 47840 

Place: Bengaluru 
Date: 19 Apri l 2021 

~-
Chief Execulive Officer 

Place: Bengalum 
Date: I 9 April 2021 

°f;i;?~ 
Vik.as Goel 
Chie/Finonc/o/ Officer 



Samera Engineering Limited 
Consolidated Statement of Profit and Loss for the year ended 3 l M.areb 2021 

Particulars 

Revenue 

Revenue from operations 
Other income 
Total income 

Expenses 
Cost of materials consumed 
Changes in inventory of finished goods and work-in-progress 
Conversion charges 
Consumption of stores and spares 
Power and fuel 
Employee benefit expenses 
Finance costs 
Depreciation and amortization expense 
Other expenses 
Total expenses 

Profit before tax 

Tax expenses: 
Current tax 
Deferred tax charge/ (credit) 

Total tax expenses 

Profit for the year 

Other comprehensive income/(expense) 
fiems that will not 10 be reclassified to profit or loss 

Re-measurement of the net defined benefit liability 
Income tax relating to items that will not be reclassified to profit and Joss 

Notes 

26 
27 

28 
29 

30 
31 
32 
33 

37 

Net other comprehensive expenses not to be reclassified subsequently to profit or loss 

//ems that will be rec/assifiedw,bsequently 10 profit or loss 
Exchange differences on translation of foreign operations 
Income tax relating lO items that will be reclassified to profit and loss 

Net other comprehensive income/(expense) to be reclassified subsequently to profit or loss 

Other comprehensive (expense)[income for the year, net of income tax 
Total comprehensive income for the year 

Profit attributable to: 
Owners of the Company 
Non-<:ontrolling interests 

Total profit for the year 

Other comprehensive income attributable to: 
Owners of tl1e Company 
Non-<:ontrolling interests 

Total other comprehensive income 

Total comprehensive income attributable to: 
Owners of the Company 
Non-<:ontrolling interests 

Total comprehensive income, net of tax 

Earnings per equity share (face value off 2 each) 
Basic (int) 
Diluted (in t) 

See accompanying notes fonning part of financial statements 

34 
34 

The notes referred to above form an integral part of the Consolidated Ind AS Financial Statements. 

As per our report of even date attached: 

for Deloitte Haskins & Sells 
Chartered Acco,mtants 
Firm's Registration No: 008072S 

Monisha Parikh 
Partner 
Membership No. 47840 

Place: Bengaluru 
Date: I 9 April 2021 

for Sansera Engineering Limited 
CIN: U34J03KA198lPTC004542 

Managing Director 
DIN: 00361245 

Chief Exec111ive Officer 

Place: Bengaluru 
Date: 19 April 2021 

(Amount inf millions) 
For the year ended For the year ended 

31 March 2021 31 March 2020 

15,492.71 14,571.70 
230.93 159.69 

15,723.64 14,731.39 

6,678.31 6,281.99 
(43.71) (18.95) 
526.15 486.79 

1,335.80 1,310.76 
670.65 750.55 

2,137.50 2,134.24 
473.93 580.90 

1,016.76 939.00 
1,466.80 1,379.35 

14)62.19 13,844.63 

1,461.45 886.76 

303.87 237.3 l 
58.98 (152.90) 

362.85 84.41 

1,098.60 802.35 

(25.94) (13.16) 
6.59 3.37 

(19.35) (9.79) 

52.92 34.12 
13.32) 
39.60 34.12 

20.25 24.33 
I 118.85 826.68 

l,079.86 806.40 
18.74 (4.05) 

1,098.60 802.35 

20.78 24.86 
(0.53) (0.53) 
20.25 24.33 

1,100.64 831.26 
18.21 (4.58) 

l 118.85 826.68 

21.02 15.70 
20.55 l 5.35 

~~~ 
Join/ Managing Director 

~~ 
Chief Financial Officer 

~,; 
Company Secretary 



Sansera Engineering Limited 
Consolidated statement of cash flows for the year ended 31 March 2021 

Particulars 

Cash flows from operating activities 
Profit before tax from continuing operations 
Adjustments to reeoncile profit before tax to net cash flows: 

Depreciation and amortization expense 
Interest income 
Income from government grants 
Adjustment for Rental concession 
(Profit)/ loss on sale of property, plant and equipment, net 
Unrealised foreign exchange gain, net 
Insurance claim receivable written off 
Fi11ance cost 
Adjustment on fair value gain of investments 

Working capital adjustments 
Changes in trade receivables 
Other current and non-current assets and current financial assets 
Changes in inventory 
Changes in trade payables and financial liabilities 
Other liabilities and provisions 

Cash generated from operations 
Income taxes paid, net 
Net cash generated from operating activities (A) 

Cash flows from investing activities 

Notes 

32 
27 
27 
27 
27 

33 
31 
27 

Purchase of property, plant and equipment 3.a 
Proceeds from sale of property, plant and equipment 3.a 
Receipt of government grant 
Investments made, net 
Interest received 27 
Movement in fixed deposit, net 12 

Net cash used in investing activities {B) . 
Cash flows from financing activities 

Proceeds/(repayment) oflong-term borrowings: 
Proceeds 17 
Repayment ] 7 

Proceeds of short-term borrowings, net 22 
Interest paid 3 I 
Payment of principal portion oflease liabi.lities 3.c 

Net cash (used in)/generated from financing activities (C) 

Cash and cash equivalents at the beginning of the year 11 
Effect of exchange differences on translation of foreign currency cash and cash equivalents 
Net increase/(decrease) in cash and cash equivalents 
Cash and cash equivalents at the end of the year (refer below) 11 

For the purpose of statement of cash flows, cash and cash equivalents comprise the following: 

Cash on hand 
Balances with banks 

- on current accounts 

Significant accounting policies 

The notes referred to above form an integral part of the consolidated lnd AS financial statements 

For the year ended 
31 March 2021 

1,461.45 

1,016.76 
(22.42) 
(45.1 1) 

(2.71) 
(4.77) 

(49.45) 
] 1.26 

473.93 
(2.05 

2,836.89 

(442.92) 
4.1.02 

(96.51) 
527.14 

' 25.37 
2,890.99 
(330.64) 

2,560.35 

(1,351.21) 
11.52 
92.67 

22.42 
(170.06) 

(1,394.66) 

1,099.93 
(979.92) 
(992.26) 
(459.00) 
(60.75) 

(1,392.00) 

60008 
(8. 77) 

(226.3 I) 
365.00 

0.72 

364.28 

365.00 

for Sansera Engineering Limited 

(Amount in~ millions) 
J<'or the year ended 

31 March 2020 

886.76 

939.00 
(10.87) 
(40.89) 

(1.05) 
45.06 
10.50 

580.90 

2,409.41 

206.27 
59.86 
45.41 

(136.57) 
82.58 

2,666.96 
(254 86) 

2,412.10 

(1,767. 17) 
27.33 
37.16 

(36.93) 
10.87 

(42.14) 
(1,770.88) 

809.50 
(95 1.69) 
490.64 

(580.90) 
(56. 75) 

(289.19) 

239.27 
8.78 

352.03 
600.08 

1.14 

598.94 

600.08 

As per our report attached: 
for Deloitte Haskins & Sells 
Chartered Accountants 
Firm's Registration No: 008072S 

~ I-<' IL 
CTNJ: U]34103KAl986;:4542 

~A 

S k rVasan / 
Managing Director 
DIN: 00361245 

~~~ 
Joint Monagmg Director Monisha Parikh 

Partner 

Membership No. 47840 

Place: Bengaluru 
Date: 19 April 2021 

~-
Chief Executive Officer 

Place: Bengaluru 
Date: 19 April 2021 

D~Z'ki 
VikasGoel 
Chief Financial Officer 

~oo; 
Company Secretary 



Sansera Engineering Limited 
Consolidated Statement of C hanges in Equity as at 31 March 2021 

(Amount in t millions 
No. ofshares j Amount 

46,936,500 j 93.87 
46,936,500 1 93.87 

B. Instruments entirelv eouitv in nature I Amount int millions\ 
Comoulsorilv Convertible Preference Shares No. of shares Amount 
A Series, 0,0001% compulsorily convertible preference shares oftl00 each 300 000 30.00 
B Series, 0.0001% compulsorily convertible preference shares oft100 each 750 000 75.00 
Balance ns at 31 March 2020 I 050 000 105 
Balance as at 31 March 2021 I 050 000 105,00 

C. Other eonitv 
Particulars Reserves and Surnlus 

Capital 
Capital reserve Securities premium 

General 
redemption reserve re.serve 

Balance as at 1 Aoril 2019 0.55 8.17 I 216.76 135.48 
Profit for the vear 
Remeasurement of the net defined benefit liabilitv fRefer note below\ 
Transfer to retained eaminas 
Exchanue differences on translation offoreia:n ooerations 
lmoact on account ofadootion of lnd AS 116 IRefer Note 3.c,· 
Balance ns at 31 March 2020 0.55 8.17 I 216.76 135.48 
Profit for the vear 
Remeasurement of the net defi ned benefit liabilitv (Refer note below' 
Transfer to retained earninus 
Exchan~e differences on translation offorei2n ooerations 
Balnnce ns nt 31 Mnrch 2021 0.55 8.17 I 216.76 135.48 
In accordance with Notification G.S.R 404(E), dated 06 April 2016, remeasurement of defined benefit plans is recognised as a part of retained earnings. 

See accompanying notes forming part of financial statement 

As per our report of even date attached: 

for Deloitte Haskins & Sells 
Chanered Accountants 
Firm's Registration No: 008072S 

~~,U-
Monisha Parikh 
Partner 
Membership No. 47840 

Place: Bcngaluru 
Date: l 9 April 2021 

t Amount in t millions\ 
Other comprehensive income(OCI) 

Employee stock Foreign Remeasurements 
Attributable to Non-Controlling 

Retained option currency 
of Actuarial gain 

owners of the 
Interest 

Total Equity 

earnings outstanding translation and losses 
Parent 

account reserve 
5 161.28 182.00 (20.48 6 683.76 91.37 6,775.12 
806.40 806.40 14.05\ 802.35 

19.26) (9.26 19.26 
19.26\ 9.26 (0.53 10.53 

34.12 34.12 . 34.12 
132.1 I' (32.11 (32.11 

5 926.31 182.00 13.64 7 482.91 86.78 7 569.69 
1 079.86 I 079.86 18.74 I 098.60 

(18.82 (18.82 (18.82 
118.82 18.82 10.53 (0.53 

39.60 39.60 39.60 
6,987.35 182.00 53.24 8,583.55 104.99 8,688.54 

for Sansera Engineering Lirnited 
C'lN: U34 !03KAl98\PTC004542 

lkf~ 
Managing Director 
DIN: 0036 1245 

~~~ 
F.RSinghvi 
Join/ Mana i,. DIN· gmg Ditec/or 

~-
Chief Execu1ive Officer 

Place: Bengaluru 
Date: 19 April 2021 

i;·~ 
Vikas Goel 
Chief Financial Officer 

Co11ipany Secretary 






























































































