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SECTION I - GENERAL
DEFINITIONS AND ABBREVIATIONS

This Red Herring Prospectus uses certain definitions and abbreviations which, unless the context otherwise indicates or implies, the
following terms shall have the meanings provided below in this Red Herring Prospectus, and references to any legislations, acts,
statutes, regulations, rules, guidelines, circulars, notifications, clarification or policies will include any amendments or re-enactments
thereto, from time to time, under that provision.

The words and expressions used but not defined herein shall have, to the extent applicable, the meanings as assigned to such terms
under the notified provisions of the Companies Act, 2013, the SEBI Act, the SEBI ICDR Regulations, the SCRA, the Depositories Act
and the rules and regulations made thereunder. Further, the Issue related terms used but not defined herein shall have the meaning
ascribed to such terms under the General Information Document (as defined hereinafter). In case of any inconsistency between the
definitions given below and the definitions contained in the Conventional or General Information Document, the definitions used in
this Red Herring Prospectus shall prevail.

Notwithstanding the foregoing, terms in “Main Provisions of the Articles of Association”, “Statement of Possible Special Tax
Benefits”, “Industry Overview”, “Basis for Issue Price”, “Key Regulations and Policies in India”, “Financial Information”,
“Outstanding Litigation and Other Material Developments” and “Issue Procedure”, will have the meaning ascribed to such terms

in these respective sections.

Conventional or General Terms

Term

Description

13 2

“our Company”, “we”,
us”, “our”, “the Company”, “the

Issuer Company” or “the Issuer”

“SIL”,

13

Striders Impex Limited, a Public limited company incorporated under the provisions of
Companies Act, 2013 and having its registered office - 14" Floor, Office No. 1406 & 1407
Ajmera Sikova, Sikova Industrial Marg, LBS Marg, Opp. Damodar Park, Nr Ashok Mill,
Ghatkopar(W), Mumbai, Maharashtra, India, 400086

13 G,

you”, “your” or “yours”

Prospective investors in this Issue.

Company Related Terms

Term

Description

“Articles of Association” or “AoA”
or “Articles”

Articles of association of our Company, as amended from time to time

“Audit Committee”

The audit committee of our Company constituted in accordance with Section 177 of the
Companies Act, 2013 and Regulation 18 of the SEBI (LODR) Regulations vide Board
resolution dated August 22, 2025. For further details see, “Our Management” on page 243

“Auditors” or “Statutory Auditors”

The statutory auditors of our Company, namely VR S K D & Co, Chartered Accountants

“Banker to our Company”

ICICI Bank Limited is Banker to our company, as disclosed in the section titled “General
Information” beginning on Page 86 of this Red Herring Prospectus.

“Board” or “Board of Directors” or
“Our Directors”

The director(s) on our Board, as duly constituted from time to time, including any
committee(s). For further details of our Directors, please refer to section titled “Our
Management” beginning on page 243 of this Red Herring Prospectus.

“Chairman”

Chairman of the Board of our Company being Mr. Mustafa Esmail Kapasi.

“Chief Financial Officer” or “CFO”

Chief Financial Officer of our Company being Pankaj Chandrakant Pradhan.

“Compliance Officer”

“CIN” Corporate Identification Number of our Company U36999MH2021PLC359605.
“Committee(s)” Duly constituted committee(s) of our Board as described in “Our Management” on page 243
“Company Secretary” and | The Company Secretary and Compliance Officer of our Company being Shweta Mahadeo

Dagade.

“Director(s)”

Director(s) on our Board, as appointed from time to time. For further details see, “Our
Management” on page 243




Term

Description

“Equity Shares” or “Shares”

Equity Shares of the Company of Face Value of 310 each unless otherwise specified in the
context thereof.

“Equity Shareholders” or
“Shareholders”

Persons/ Entities holding Equity Shares of our Company.

“Equity Listing Agreement” or
“Listing Agreement”

Unless the context specifies otherwise, this means the Equity Listing Agreement to be signed
between our company and the NSE Emerge Platform.

“HUF”

Hindu Undivided Family.

“Independent Director(s)”

The Independent director(s) of our Company, appointed as per the Companies Act, 2013
and the SEBI Listing Regulations, as described in “Our Management” on page 243.

“Indian GAAP”

Generally Accepted Accounting Principles in India

“ISIN”

International Securities Identification Number. In this case being INEIXWNO01017.

“Key Managerial Personnel” or
‘EKMP”

Key managerial personnel of our Company in terms of the SEBI ICDR Regulations and the
Companies Act, 2013 and as described in “Our Management” on page 243

“Legal Advisors to the Issue”

The Legal Advisors to the Issue being Makarand M. Joshi & Co.

“Managing Director” or “MD”

The Managing Directors of Our Company Being Mustafa Esmail Kapasi and Kumarshri
Rajkumar Bahety.

“MOA” or “Memorandum” or
“Memorandum of Association”

Memorandum of Association of our Company, as amended from time to time.

“Materiality Policy” The policy adopted by our Board at its meeting held on August 22, 2025 for determining
identification of (a) material outstanding litigations; and (b) outstanding dues to material
creditors, pursuant to the disclosure requirements of the SEBI ICDR Regulations.

“Nomination and Remuneration | The committee of the Board of Directors constituted as the Company’s Nomination and

Committee”

Remuneration Committee is in accordance with Section 178 of the Companies Act, 2013
and rules made thereunder and disclosed as such in the chapter titled “Our Management” on
page 243 of this Red Herring Prospectus.

“Non-Executive Director(s)”

A Director not being an Executive Director or an Independent Director.

“Peer Review Auditor”

Independent Auditor having a valid Peer Review Certificate in our case being VR SK D &
Co, Chartered Accountant

“Person(s)”

Any individual, sole proprietorship, unincorporated association, unincorporated
organization, body corporate, corporation, company, partnership, limited liability company,
joint venture, or trust or any other entity or organization validly constituted and/or
incorporated in the jurisdiction in which it exists and operates, as the context requires.

“Promoter(s)”

The Promoters of our Company namely, Mustafa Esmail Kapasi, Kumarshri Rajkumar
Bahety and Mariya Mustafa Kapasi

“Promoter Group”

Individuals and entities which constitute the promoter group of our Company in terms of
Regulation 2(1)(pp) of the SEBI ICDR Regulations, as disclosed in “Our Promoters and
Promoter Group” on page 256

“RBI Act”

The Reserve Bank of India Act, 1934 as amended from time to time.

“Registered Office”

14™ Floor, Office No. 1406 & 1407 Ajmera Sikova, Sikova Industrial Marg, LBS Marg,
Opp. Damodar Park, Nr Ashok Mill, Ghatkopar(W), Mumbai, Maharashtra, India, 400086

“Reserve Bank of India” or “RBI”

Reserve Bank of India constituted under the RBI Act




Term

Description

“Registrar of Companies” or “RoC”

Registrar of Companies, Mumbai, 100, Everest, Marine Drive, Mumbai-400002,

Maharashtra, India

“Restated Financial Statements” or
“Restated Financial Information” or
“Financial Information”

The Restated Financial Information of our Company, which comprises the Standalone
Restated Statement of Assets and Liabilities, the Restated Statement of Profit and Loss, the
Restated Statement of Cash Flows, for the period ended December 31, 2025 and for the
financial years ended on March 31, 2025, 2024 and 2023 and the Consolidated Restated
Statement of Assets and Liabilities, the Restated Statement of Profit and Loss, the Restated
Statement of Cash Flows for the period ended December 31, 2025 and for the year ended
March 31, 2025 along with the annexures and notes thereto, which have been prepared in
accordance with the Companies Act, Indian GAAP, and restated in accordance with the
SEBI ICDR Regulations, as amended and the Guidance Note on “Reports in Company
Prospectuses (Revised 2019)” issued by the Institute of Chartered Accountants of India, as
amended.

“SEBI” Securities and Exchange Board of India constituted under the SEBI Act.

“SEBI Act” Securities and Exchange Board of India Act, 1992, as amended from time to time.

“SEBI (ICDR) Regulations” or | SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended,
“ICDR Regulations” or | including amendments, instructions and clarifications issued by SEBI from time to time.
“Regulations”

“SEBI Takeover Regulations” or
“SEBI (SAST) Regulations”

Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeover)
Regulations, 2011, as amended from time to time.

“SEBI (Foreign Venture Capital
Investor) Regulations”

Securities Exchange Board of India (Foreign Venture Capital Investor) Regulations, 2000
as amended from time to time.

“SEBI Insider Trading Regulations”

The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
2015 as amended, including instructions and clarifications issued by SEBI from time to time.

“SEBI Listing Regulations, 2015”
or “SEBI Listing Regulations” or
“Listing Regulations” or “SEBI
(LODR) Regulations™

The Securities and Exchange Board of India (Listing Obligation and Disclosure
Requirements) Regulations, 2015 as amended, including instructions and clarifications
issued by SEBI from time to time.

“SEBI (PFUTP) Regulations” or
“PFUTP Regulations”

SEBI (Prohibition of Fraudulent and Unfair Trade Practices relating to Securities Markets)
Regulations, 2003.

“Stakeholders’
Committee”

Relationship

The committee of the Board of Directors constituted as the Company’s Stakeholders’
Relationship Committee is in accordance with Section 178 of the Companies Act, 2013 and
rules made thereunder and disclosed as such in the chapter titled “Our Management” on
page 243 of this Red Herring Prospectus.

“Senior Management Personnel”

Senior Management Personnel as more specifically defined under Regulation 2(1) (bbbb) of
the SEBI (ICDR) Regulations, 2018

“Stock Exchange”

Unless the context requires otherwise, refers to Emerge platform of National Stock
Exchange of India Limited.

“Striders Group”

Comprises of Striders Impex Limited, Striders Distribution and Services Private Limited
,Striders FZ LLC and Striders Hub General Trading L.L.C.

“Selling Shareholders”

It shall mean Selling shareholders of our Company i.e. Mustafa Esmail Kapasi and
Kumarshri Rajkumar Bahety.

“Subscribers to MOA”

Initial Subscribers to the MOA & AOA being Mustafa Esmail Kapasi and Kumarshri
Rajkumar Bahety.

“Wholly owned Subsidiary”

Wholly owned subsidiaries of our Company are Striders Distribution and Services Private
Limited, Striders FZ LLC and Striders Hub General Trading L.L.C as on the date of filing
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of this Red Herring Prospectus. For further information regarding the subsidiary companies,
please refer to the chapter titled “Our Subsidiaries” on page 260 of the Red Herring
Prospectus.

Issue Related Terms

Term

Description

Abridged Prospectus

Abridged Prospectus to be issued as per SEBI ICDR Regulations and appended to the
Application Form.

Addendum/ Addendum to Draft Red
Herring Prospectus

The Addendum dated February 10, 2026, to the Draft Red Herring Prospectus dated
September 29, 2025.

Acknowledgement Slip

The slip or document issued by the Designated Intermediary to an Applicant as proof of
registration of the Application.

Allocation Note

Shares which will be Allotted, after approval of Basis of Allotment by the Designated Stock
Exchange.

Allot or Allotment or Allotted

Note or advice or intimation of Allotment sent to the Applicants who have been allotted
Equity Shares after the Basis of Allotment has been approved by the Designated Stock
Exchange.

A note or advice or intimation of Allotment sent to the successful Bidders who have been

Allotment Advice or are to be Allotted the Equity Shares after the Basis of Allotment has been approved by
the Designated Stock Exchange.
Allottee The successful applicant to whom the Equity Shares are being / have been issued.

Anchor Investor

A Qualified Institutional Buyer, applying under the Anchor Investor Portion in accordance
with the requirements specified in the SEBI ICDR Regulations and the Red Herring
Prospectus and who has Bid for an amount of at least ¥ 200 lakhs.

Anchor Investor Allocation Price

The price at which Equity Shares will be allocated to the Anchor Investors in terms of the
Red Herring Prospectus and the Prospectus, which will be decided by our Company in
consultation with the Book Running Lead Manager during the Anchor Investor Bid/Issue
Period.

Anchor Investor Application Form

The application form used by an Anchor Investor to make a Bid in the Anchor Investor
Portion, and which will be considered as an application for Allotment in terms of the Red
Herring Prospectus and the Prospectus.

Anchor Investor Bid/Issue Period or
Anchor Investor Bidding Date

The day, being one Working Day prior to the Bid/Issue Opening Date, on which Bids by
Anchor Investors shall be submitted, prior to and after which the Book Running Lead
Manager will not accept any Bids from Anchor Investor, and allocation to Anchor Investors
shall be completed.

Anchor Investor Issue Price

The final price at which the Equity Shares will be issued and Allotted to Anchor Investors
in terms of the Red Herring Prospectus and the Prospectus, which price will be equal to or
higher than the Issue Price but not higher than the Cap Price. The Anchor Investor Issue
Price will be decided by our Company, in consultation with the BRLM.

Anchor Investor Portion

Up to 60% of the QIB Portion, which may be allocated by our Company,in consultation with
the Book Running Lead Manager, to Anchor Investors on a discretionary basis, out of which
33.33% shall be reserved for domestic Mutual Funds and 6.67% for Life Insurance
Companies and Pension Funds (aggregating to 40%), subject to valid Bids being received
from them at or above the Anchor Investor Allocation Price in accordance with the SEBI
ICDR Regulations. In the event of under-subscription in Life Insurance Companies and
Pension Funds portion the same may be allocated to domestic Mutual Funds.

4




Term

Description

ASBA

Application Supported by Blocked Amount

Application Supported by Blocked

An application, whether physical or electronic, used by all applicants to make an application
authorizing a SCSB to block the application amount in the ASBA Account maintained with
the SCSB. Pursuant to SEBI Circular dated November 10, 2015 and bearing Reference No.

Amount or ASBA CIR/CFD/POLICYCELL/11/2015 which shall be applicable for all public issues opening
on or after January 01, 2016, all the investors shall apply through ASBA process only.
A bank account maintained with an SCSB by an ASBA Bidder, as specified in the ASBA
ASBA Account Form submitted by ASBA Bidders for blocking the Bid Amount mentioned in the relevant
ASBA Form and includes the account of a UPI Bidder which is blocked upon acceptance of
a UPI Mandate Request made by the UPI Bidder.
ASBA Bid A Bid made by an ASBA Bidder
ASBA Bidders All Bidders except Anchor Investors
An application form, whether physical or electronic, used by ASBA Bidders, to submit Bids
ASBA Form through the ASBA process, which will be considered as the application for Allotment in

terms of the Red Herring Prospectus and the Prospectus.

Banker(s) to the Issue

Banks which are clearing members and registered with SEBI as Bankers to an Issue and
with whom the Public Issue Account will be opened, in this case being Kotak Mahindra
Bank Limited.

Basis of Allotment

The basis on which the Equity Shares will be allotted, described in “Issue Procedure” on
page 323 of this Red Herring Prospectus.

An indication to make an issue during the Bid/Issue Period by an ASBA Bidder pursuant to
submission of the ASBA Form, or during the Anchor Investor Bidding Date by an Anchor
Investor, pursuant to the submission of a Bid cum Application Form, to subscribe to or

Bid(s) purchase the Equity Shares at a price within the Price Band, including all revisions and
modifications thereto as permitted under the SEBI ICDR Regulations in terms of the Red
Herring Prospectus and the Bid cum Application Form. The term “Bidding” shall be
construed accordingly.
Any investor who makes a Bid pursuant to the terms of the Red Herring Prospectus and the

Bidder or Applicant Bid cum Application Form, and unless otherwise stated or implied, includes an Anchor
Investor.
The amount at which the bidder makes a bid for the Equity Shares of our Company in

Bid Amount terms of Red Herring Prospectus

Bid cum Application Form

An application form (with and without the use of UPI, as may be applicable), whether
physical or electronic, used by ASBA Bidders, which will be considered as the application
for Allotment in terms of the Prospectus.

Bid Lot

[e] Equity Shares and in multiples of [®] Equity Shares thereafter.

Bid/ Issue Closing Date

The date on which the Syndicate, the Designated Branches and the Registered Brokers shall
not accept the Bids, which shall be notified in All editions of the English national newspaper
The Financial Express, All editions of the Hindi national newspaper Jansatta, and Marathi
edition of the Marathi Regional newspaper Prathakal each with wide circulation, and in case
of any revision, the extended Bid/ Issue closing Date also to be notified on the website and
terminals of the Syndicate and SCSBs, as required under the SEBI ICDR Regulations.

Bid/ Issue Opening Date

The date on which the Syndicate, the Designated Branches and the Registered Brokers shall
start accepting Bids, which shall be notified in All edition of the English national newspaper
The Financial Express, All edition of the Hindi national newspaper Jansatta, and Marathi
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edition of the Marathi Regional newspaper Prathakal, each with wide circulation, and in
case of any revision, the extended Bid/ Issue Opening Date also to be notified on the website
and terminals of the Syndicate and SCSBs, as required under the SEBI ICDR Regulations.

Centres at which the Designated intermediaries shall accept the ASBA Forms, i.e
Designated SCSB Branch for SCSBs, specified locations for syndicate, broker centre for

Bidding Centres registered brokers, designated RTA Locations for RTAs and designated CDP locations for
CDPs.
Book Building Process The book building process, as described in Part A, Schedule XIII of the SEBI ICDR

Regulations, in terms of which the Issue will be made.

Book Running Lead Manager or
BRLM or LM

The Book Running Lead Manager to the Issue, namely CapitalSquare Advisors Private
Limited.

Broker Centres

Broker centres notified by the Stock Exchanges, where the Applicants can submit the
Application Forms to a Registered Broker. The details of such Broker Centres, along with
the names and contact details of the Registered Brokers are available on the websites of the
Stock Exchange

Business Day

Monday to Friday (except public holidays)

CAN or Confirmation of Allocation
Note

The Note or advice or intimation sent to each successful Applicant indicating the Equity
which will be allotted, after approval of Basis of Allotment by the designated Stock
Exchange.

Cap Price

The higher end of the Price Band, i.c. X [®] per Equity Share, above which the Issue Price
and the Anchor Investor Issue Price will not be finalised and above which no Bids will be
accepted, including any revisions thereof.

Cash Escrow and Sponsor Bank
Agreement

Agreement to be entered into and amongst our Company, the Registrar to the Issue, the Book
Running Lead Manager, the Escrow Collection Bank(s), Public Issue Bank(s), Sponsor
Bank and Refund Bank(s) in accordance with UPI Circulars, for inter alia, the appointment
of the Sponsor Bank in accordance, for the collection of the Bid Amounts from Anchor
Investors, transfer of funds to the Public Issue Account(s) and where applicable, refunds of
the amounts collected from Bidders, on the terms and conditions thereof.

Client Id

Client Identification Number maintained with one of the Depositories in relation to demat
account.

Collecting Depository Participant or
CDP

A depository participant as defined under the Depositories Act, 1996, registered with SEBI
and who is eligible to procure Applications at the Designated CDP Locations in terms of
circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015, issued by SEBI.

Controlling Branches of the SCSBs

Such branches of the SCSBs which coordinate with the BRLM, the Registrar to the Issue
and the Stock Exchange.

Cut-off Price

The Issue Price, as finalized by our Company, in consultation with the Book Running Lead
Manager which shall be any price within the Price Band. Only Individual Bidders Bidding
in the Retail Portion, are entitled to Bid at the Cut-off Price. QIBs (including Anchor
Investors) and Non-Institutional Bidders are not entitled to Bid at the Cut-off Price.

Demographic Details

The demographic details of the Applicants such as their Address, PAN, Occupation and
Bank Account details.

Depository / Depositories

A depository registered with SEBI under the Securities and Exchange Board of India
(Depositories and Participants) Regulations, 1996 as amended from time to time, being
NSDL and CDSL.

Depository Participant / DP

A Depository Participant as defined under the Depositories Act, 1996.
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Designated CDP Locations

Such centres of the CDPs where Bidders can submit the Bid cum Application Forms. The
details of such Designated CDP Locations, along with names and contact details of the
Collecting Depository Participants eligible to accept Bid cum Application Forms are
available on the website of the Stock Exchange (www.nseindia.com) and updated from time
to time.

Designated Date

The date on which the Escrow Collection Bank(s) transfer funds from the Escrow
Account(s) to the Public Issue Account(s) or the Refund Account(s), as the case may be,
and/or the instructions are issued to the SCSBs (in case of UPI Bidders using the UPI
Mechanism, instruction issued through the Sponsor Bank) for the transfer of amounts
blocked by the SCSBs in the ASBA Accounts to the Public Issue Account(s) or the Refund
Account(s), as the case may be, in terms of the Red Herring Prospectus and the Prospectus
after finalization of the Basis of Allotment in consultation with the Designated Stock
Exchange, following which Equity Shares will be Allotted in the Issue.

Designated Intermediaries/

Collecting Agent

An SCSB’s with whom the bank account to be blocked, is maintained, a syndicate member
(or sub-syndicate member), a Stockbroker registered with recognized Stock Exchange, a
Depositary Participant, a registrar to an issue and share transfer agent (RTA) (whose names
is mentioned on website of the stock exchange as eligible for this activity).

Designated CDP Locations

Such locations of the CDPs where Applicant can submit the Application Forms to Collecting
Depository Participants. The details of such Designated CDP Locations, along with names
and contact details of the Collecting Depository Participants eligible to accept Application
Forms are available on the websites of the Stock Exchange i.e. www.nseindia.com.

Designated RTA Locations

Such locations of the RTAs where Applicant can submit the Application Forms to RTAs.
The details of such Designated RTA Locations, along with names and contact details of the
RTAs eligible to accept Application Forms are available on the website of the Stock
Exchange i.e. www.nseindia.com.

Designated SCSB Branches

Such branches of the SCSBs which shall collect the ASBA Forms (other than ASBA Forms
submitted by RIIs where the Application Amount will be blocked upon acceptance of UPI
Mandate Request by such RII using the UPI Mechanism), a list of which is available on the
website of SEBI at Intermediaries [www.sebi.gov.in] or at such other website as may be
prescribed by SEBI from time to time.

Designated Stock Exchange

National Stock Exchange of India Limited (NSE) (SME Platform of NSE ie. NSE
EMERGE).

DP

Depository Participant

DPID

Depository Participant’s Identity.

Draft Red Herring Prospectus or
DRHP

The draft red herring prospectus dated September 29, 2025, filed with Stock Exchange and
issued in accordance with the SEBI ICDR Regulations, which does not contain complete
particulars of the Issue, including the price at which the Equity Shares are issued and the
size of the Issue, and includes any addenda or corrigenda thereto.

A Non-Resident Indian in a jurisdiction outside India where it is not unlawful to make an

Eligible NRI(s) Issue or invitation under the Issue and in relation to whom this Red Herring Prospectus will
constitute an invitation to subscribe for the Equity Shares.
QFIs from such jurisdictions outside India where it is not unlawful to make an Issue or
. invitation under the Issue and in relation to whom the Red Herring Prospectus constitutes
Eligible QFIs v “ U W £ TTosp v

an invitation to purchase the Equity shares issued thereby and accounts with SEBI registered
qualified depositary participants.

Equity Shares

Equity Shares of our Company of face value % 10 each.

Electronic Transfer of Funds

Refunds through ECS, NEFT, Direct Credit or RTGS as applicable.
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Escrow Account(s)

The ‘no-lien’ and ‘non-interest bearing’ account(s) opened with the Escrow Collection
Bank(s) and in whose favour Anchor Investors will transfer money through direct credit/
NEFT/ RTGS/NACH in respect of Bid Amounts when submitting a Bid.

Escrow Collection Bank(s)

The banks which are clearing members and registered with SEBI as bankers to an issue
under the BTI Regulations, and with whom the Escrow Account(s) will be opened, in this
case being Kotak Mahindra Bank Limited.

First Bidder

The Bidder whose name shall be mentioned in the Bid cum Application Form or the
Revision Form and in case of joint Bids, whose name shall also appear as the first holder of
the beneficiary account held in joint names.

Floor Price

The lower end of the Price Band, i.e., X [®] subject to any revision(s) thereto, at or above
which the Issue Price and the Anchor Investor Issue Price will be finalized and below which
no Bids, will be accepted and which shall not be less than the face value of the Equity Shares.

FII/ Foreign Institutional Investors

Foreign Institutional Investor (as defined under SEBI (Foreign Institutional Investors)
Regulations, 1995, as amended) registered with SEBI under applicable laws in India.

Fresh Issue

Fresh issue of 45,31,200 Equity Shares aggregating up to X [e] lakhs to be issued by
company pursuant to the Issue

First/ Sole Applicant

The Applicant whose name appears first in the Application Form or Revision Form.

Foreign Venture Capital Investors

Foreign Venture Capital Investors registered with SEBI under the SEBI (Foreign Venture
Capital Investor) Regulations, 2000.

FPI / Foreign Portfolio Investor

A Foreign Portfolio Investor who has been registered pursuant to the Securities and
Exchange Board of India (Foreign Portfolio Investors) Regulations, 2019, provided that any
FII or QFI who holds a valid certificate of registration shall be deemed to be a foreign
portfolio investor till the expiry of the block of three years for which fees have been paid.

Fugitive Economic Offender

An individual who is declared a fugitive economic offender under Section 12 of the Fugitive
Economic Offenders Act, 2018 as amended from time to time.

Foreign Venture Capital Fund

Foreign Venture Capital Funds (as defined under the Securities and Exchange Board of India
(Venture Capital Funds) Regulations, 1996) registered with SEBI under applicable laws in
India.

General Information

Document/GID

The General Information Document for investing in public issues prepared and issued in
accordance with the circular no. SEBI/HO/CFD/DIL1/CIR/P/2020/37 dated March 17, 2020
and the circular no. SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020, as amended
by SEBI from time to time and the UPI Circulars. The General Information Document shall
be available on the website of the Stock Exchange and Book Running Lead Manager.

Gross Proceeds

The total Issue Proceeds to be raised pursuant to the Issue.

Individual Investors/ Individual

Bidders

Individual Investors (including HUFs, in the name of Karta and Eligible NRIs) who applies
for Minimum Application Size

Individual Portion

The portion of the Net Issue being not less than 35% of the Net Equity Shares which shall
be available for allocation to Individual Investors in accordance with the SEBI (ICDR)
Regulations, 2018.

Issue / Public Issue / Issue size/
Initial Public Issue / Initial Public
Issue/ Initial Public Issuing / [PO

The issuance of 50,40,000equity shares of face value of % 10 each (“equity shares™) of the
Company for cash at a price of X [®] per equity share (including a share premium of X [e]
per equity share) (“issue price”) aggregating up to X [e] lakhs comprising a fresh issue of
45,31,200 equity shares aggregating up to X [e] lakhs by our company (“fresh issue”) and
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an offer for sale 5,08,800 equity shares aggregating up to X [e] lakhs by our Selling
Shareholders.

Issue Agreement

The Agreement dated September 26, 2025, entered amongst our Company and the Book
Running Lead Manager, pursuant to which certain arrangements are agreed to in relation to
the Issue.

Issue Closing Date

The date on which Issue closes for subscription i.e. Monday, 02" March 2026.

Issue Opening Date

The date on which Issue opens for subscription i.e. Thursday, 26™ February 2026.

Issue Price

I [e] per Equity Share, being the final price within the Price Band at which the Equity Shares
will be Allotted to successful Bidders other than Anchor Investors. Equity Shares will be
Allotted to Anchor Investors at the Anchor Investor Issue Price in terms of the Red Herring
Prospectus. The Issue Price will be decided by our Company, in consultation with the Book
Running Lead Manager, in accordance with the Book Building Process on the Pricing Date
and in terms of the Red Herring Prospectus.

Issue Proceeds

Proceeds to be raised by our Company through this Issue, for further details please refer
chapter titled “Objects of the Issue” page 111 of this Red Herring Prospectus.

KPI

Key Performance Indicator

Listing Agreement

Unless the context specifies otherwise, this means the Equity Listing Agreement to be signed
between our Company and Emerge platform of National Stock Exchange of India Limited.

The Market lot and Trading lot for the Equity Share is [®] and in multiples of [®] thereafter;

Lot Size subject to a minimum allotment of [e] Equity Shares to the successful applicants.

Mutual Funds Mutual funds registered with SEBI under the Securities and Exchange Board of India
(Mutual Funds) Regulations, 1996, as amended from time to time.

Market Maker Member Brokers of NSE who are specifically registered as Market Makers with the NSE

Emerge Platform. In our case, Nikunj Stock Brokers Limited.

Market Making Agreement

The Market Making Agreement dated February 16™ 2026 between our Company, Book
Running Lead Manager and Market Maker.

Market Maker Reservation Portion

The reserved portion 2,52,800 Equity Shares of X 10 each at an Issue price of X [e] each
aggregating to X [e@] lakhs to be subscribed by Market Maker in this issue.

Minimum Promoter’s Contribution

Aggregate of 20% of the fully diluted post-Issue Equity Share capital of our Company held
by our Promoters which shall be provided towards minimum promoter’s contribution of
20% and locked in for a period of three years from the date of Allotment.

Minimum Application Size

Minimum application size shall be two lots per application, such that the minimum
application size shall be above X 2 lakhs. (including HUFs applying through their Karta) and
Eligible NRI.

Mobile App(s)

The mobile applications listed on the website of SEBI at www.sebi.gov.in or such other
website as may be updated from time to time, which may be used by Rlls to submit
Applications using the UPI Mechanism.

Net Issue

The Issue (excluding the Market Maker Reservation Portion) 47,87,200 equity Shares of X
10 each at a price of X [®] per Equity Share (the “Issue Price”), including a share premium
of X [e] per equity share aggregating to X [e] Lakhs.

Net Proceeds

The Issue Proceeds received from the Issue excluding Issue related expenses. For further
information on the use of Net Issue Proceeds and Issue expenses, please refer to the chapter
titled “Objects of the Issue” beginning on page 111 of this Red Herring Prospectus.
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Non-Institutional Investors

Applicant

/

All Applicants, including sub accounts of FlIs registered with SEBI which are foreign
corporate or foreign individuals, that are not QIBs or Individual Investors and who have
applied for Equity Shares for an amount of more than X 2,00,000/- (but not including NRIs
other than Eligible NRIs).

Non-Resident or NR

A person resident outside India, as defined under FEMA and includes Eligible NRI, Eligible
QFIs, FlIs registered with SEBI, FVClIs and FPIs.

Non-Resident Indian/NRI

A person resident outside India, who is a citizen of India, or a Person of Indian Origin as
defined under FEMA Regulations, as amended.

NSEIL/ NSE

National Stock Exchange of India Limited.

NSE EMERGE

The SME platform of NSE, approved by SEBI as an SME Exchange for listing of equity
shares Issued under Chapter IX of the SEBI ICDR Regulations.

Other Investor

Investors other than Individual Investors. These include individual applicants other than
retail individual investors and other investors including corporate bodies or institutions.

OCB / Overseas Corporate Body

A company, partnership, society or other corporate body owned directly or indirectly to the
extent of at least 60.00% by NRIs including overseas trusts, Overseas Corporate Body means
and includes an entity defined in which not less than 60.00% clause (xi) of Regulation 2 of
beneficial interest is irrevocably held by NRIs directly or indirectly and the Foreign
Exchange Management (Withdrawal of General Permission to Overseas Corporate Bodies
(OCB’s) Regulations 2003 and which was in existence on October 3, 2003 and the date of
the commencement of these Regulations and immediately prior to such date had taken
benefits under the commencement was eligible to undertake transactions pursuant to the
general permission granted to under the Regulations. OCBs under FEMA are not allowed to
invest in this Issue.

Payment through electronic means

Payment through NECS, NEFT, or Direct Credit, as applicable.

Pricing Date

The date on which our Company in consultation with the BRLM, will finalize the Issue
Price.

Price Band

Price band of a minimum price of X [®] per Equity Share (Floor Price) and the maximum
Price of X [e] per Equity Share (Cap Price) and includes revisions thereof, if any. The Price
Band and the minimum Bid Lot for the Issue will be decided by our Company, in
consultation with the Book Running Lead Manager, and will be advertised in all editions of
The Financial Express (a widely circulated English national daily newspaper), all editions
of Jansatta (a widely circulated Hindi national daily newspaper) and Marathi editions of
Prathakal (a widely circulated Marathi daily newspaper, Marathi being the regional language
of Maharashtra where our registered office is located), each with wide circulation, at least
two Working Days prior to the Bid/Issue Opening Date, with the relevant financial ratios
calculated at the Floor Price and at the Cap Price and shall be made available to the Stock
Exchange for the purpose of uploading on their website.

Prospectus

The prospectus to be filed with the RoC, in accordance with the Companies Act, 2013 and
the SEBI ICDR Regulations containing, amongst other things, the Issue Price that is
determined at the end of the Book Building Process, the size of the Issue and certain other
information, including any addenda or corrigenda thereto.

Public Issue Account

The ‘no-lien’ and ‘non-interest bearing” account to be opened in accordance with Section
40(3) of the Companies Act, 2013, with the Public Issue Account Bank(s) to receive money
from the Escrow Account(s) and from the ASBA Accounts on the Designated Date.

QIB Portion

The portion of the Issue being not more than 50 % of the Issue or 23,90,400 Equity Shares,
available for allocation to QIBs (including Anchor Investors) on a proportionate basis (in
which allocation to Anchor Investors shall be on a discretionary basis, as determined by our
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Company in consultation with the BRLM), subject to valid Bids being received at or above
the Issue Price

Qualified Foreign Investor/ QFIs

Non-resident investors other than SEBI registered FIIs or sub-accountants or SEBI
registered FCVIs who meet know your client requirements prescribed by SEBI.

Qualified Institutional Buyers/ QIBs

A qualified institutional buyer as defined under Regulation 2(1)(ss) of the SEBI ICDR
Regulations.

Red Herring Prospectus or RHP

The red herring prospectus to be issued by our Company in accordance with Section 32 of
the Companies Act, 2013 and the provisions of SEBI ICDR Regulations, which will not
have complete particulars of the price at which the Equity Shares will be issued and the size
of the Issue, including any addenda or corrigenda thereto. The red herring prospectus will
be filed with the RoC at least three working days before the Bid/ Issue Opening Date and
will become the Prospectus upon filing with the RoC on or after the Pricing Date.

Refund Account

The ‘no-lien” and ‘non-interest bearing’ account to be opened with the Refund Bank(s), from
which refunds, if any, of the whole or part, of the Bid Amount to the Anchor Investors shall
be made.

Refund Bank(s)/ Refund Banker(s)

The Bankers to the Issue with whom the Refund Accounts will be opened, in this case being
Kotak Mahindra Bank Limited.

Registered Brokers

Stock-brokers registered with SEBI under the Securities and Exchange Board of India
(Stock-Brokers and Sub Brokers) Regulations, 1992 and the stock exchanges having
nationwide terminals, other than the Members of the Syndicate eligible to procure Bids in
terms of Circular No. CIR/CFD/14/2012 dated October 04, 2012, issued by SEBI.

Registrar/ Registrar to the Issue/
RTA/RTI

MUFG Intime India Private Limited (Formerly Link Intime India Private Limited)

Reserved Category/ Categories

Categories of persons eligible for making application under reservation portion.

Reservation Portion

The portion of the Issue reserved for category of eligible Applicants as provided under the
SEBI ICDR Regulations.

Revision Form

The form used by the Applicants to modify the quantity of Equity Shares in any of their
Application Forms or any previous Revision Form(s).

RII Retail Individual Investor
ROC Registrar of Companies
SEBI SCORES Securities and Exchange Board of India Complaints Redress System.

Securities Law

In accordance with Regulation 2(1)(ccc), the Securities Contracts (Regulation) Act, 1956,
the Depositories Act, 1996 and the rules and regulations made thereunder, and the general
or special orders, guidelines or circulars made or issued by the Board thereunder and the
provisions of the Companies Act, 2013 or any previous company law and any subordinate
legislation framed thereunder, which are administered by the Board.

Self-Certified Syndicate Bank(s) /
SCSB(s)

The banks registered with SEBI, which offer the facility of ASBA services, (i) in relation to
ASBA, where the Bid Amount will be blocked by authorising an SCSB, a list of which is
available on the website of SEBI at
www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34  and
updated from time to time and at such other websites as may be prescribed by SEBI from
time to time, (ii) in relation to UPI Bidders using the UPI Mechanism, a list of which is
available on the website of SEBI at
https://sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=40  or
such other website as updated from time to time.
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Term

Description

SME Exchange/ SME Platform

The SME Platform of NSE i.e. NSE EMERGE for listing equity shares issued under Chapter
IX of the SEBI ICDR Regulations.

Specified securities

The equity shares issued through this Issue Document.

Syndicate Agreement

Agreement to be entered into among the Company, the Book Running Lead Manager, and
the Syndicate Members in relation to collection of Bid cum Application Forms by the
Syndicate.

Syndicate Members

Syndicate members as defined under Regulation 2(1)(hhh) of the SEBI ICDR Regulations

Synd¥cate or members of  the Nikunj Stock Brokers Limited
Syndicate
Systemically ~ Important  Non-

Banking Financial Company or
NBFC-SI

Systemically important non-banking financial company as defined under Regulation
2(1)(iii) of the SEBI ICDR Regulations.

Transaction Registration Slip/ TRS

The slip or document issued by the member(s) of the Syndicate to the Applicant as proof of
registration of the Application.

Underwriter

CapitalSquare Advisors Private Limited

Underwriting Agreement

The Agreement dated February 17" 2026 entered between the Underwriters and our
Company.

UPI/ Unified Payments Interface

Unified Payments Interface (UPI) is an instant payment system developed by the NPCI. It
enables merging several banking features, seamless fund routing & merchant payments into
one hood. UPI allows instant transfer of money between any two persons bank accounts
using a payment address which uniquely identifies a person’s bank a/c.

UPI Bidders

Collectively, individual investors applying as (i) Individual Investors in the Portion, (ii)
Eligible Employees, in the Employee Reservation Portion and (iii) Non-Institutional Bidders
with an application size of up to X 5,00,000 in the Non-Institutional Portion, and Bidding
under the UPI Mechanism through ASBA Form(s) submitted with Syndicate Members,
Registered Brokers, Collecting Depository Participants and Registrar and Share Transfer
Agents.

Pursuant to Circular no. SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 05, 2022 issued
by SEBI, all individual investors applying in public issues where the application amount is
up to ¥ 5,00,000 shall use UPI and shall provide their UPI ID in the bid-cum-application
form submitted with: (i) a syndicate member, (ii) a stock broker registered with a recognized
stock exchange (whose name is mentioned on the website of the stock exchange as eligible
for such activity), (iii) a depository participant (whose name is mentioned on the website of
the stock exchange as eligible for such activity), and (iv) a registrar to an issue and share
transfer agent (whose name is mentioned on the website of the stock exchange as eligible
for such activity).

UPI ID

ID created on Unified Payment Interface (UPI) for single-window mobile payment system
developed by the National Payments Corporation of India (NPCI).

UPI Circulars

The SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 01, 2018 read
with SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 03, 2019, SEBI
circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, SEBI circular no.
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 08, 2019, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, SEBI circular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 02, 2021, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated April 05, 2022, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022 and SEBI circular no.
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Term

Description

SEBI/HO/CFD/DIL2/CIR/2022/75 dated May 30, 2022 and SEBI master circular with
circular no. SEBI/HO/MIRSD/POD-1/P/CIR/2023/70 dated May 17,2023 (to the extent that
such circulars pertain to the UPI Mechanism), SEBI master circular with circular no.
SEBI/HO/CFD/PoD-2/P/CIR/2023/00094 dated June 21, 2023, SEBI circular no.
SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated August 09, 2023, along with (i) the circulars
issued by the National Stock Exchange of India Limited having reference no. 23/2022 dated
July 22,2022 and reference no. 25/2022 dated August 3, 2022; and any subsequent circulars
or notifications issued by SEBI or the Stock Exchanges in this regard.

UPI Mandate Request

A request (intimating the UPI Bidders by way of a notification on the UPI linked mobile
application and by way of an SMS on directing the UPI Bidders to such UPI linked mobile
application) to the UPI Bidders initiated by the Sponsor Bank to authorise blocking of funds
on the UPI application equivalent to Bid Amount and subsequent debit of funds in case of
Allotment.

In accordance with SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28,
2019 and SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019,
RIBs Bidding using the UPI Mechanism may apply through the SCSBs and mobile
applications ~ whose names appears on the website of the SEBI
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&int
mld=40)and(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=ye
s&intmld=43) respectively, as updated from time to time.

UPI Mechanism

The Application mechanism that may be used by an RII to make an Application in the Issue
in accordance the UPI Circulars to make an ASBA Applicant in the Issue.

UPPIN

Password to authenticate UPI transaction

U.S. Securities Act

U.S. Securities Act of 1933, as amended

Wilful Defaulter or
Borrower

Fraudulent

A wilful defaulter or a fraudulent borrower, as defined under the SEBI ICDR Regulations.

Working Day

The days on which commercial banks in Mumbai are open for business; provided however,
with reference to (i) announcement of Price Band; and (ii) Issue Period, “Working Day”
shall mean all days, excluding all Sundays, Saturdays and public holidays, on which
commercial banks in Mumbai are open for business; (iii) the time period between the Issue
Closing Date and the listing of the Equity Shares on the Stock Exchanges, “Working Day”
shall mean all trading days of Stock Exchanges, excluding Sundays and bank holidays, as
per the circulars issued by SEBI, including the UPI Circulars.
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Technical/Industry Related Terms or Abbreviations

Term Description

EDF Electronic Development Fund
GDP Gross domestic product

LPI Logistics Performance Index
MENA Middle East and North Africa
NOC No Objection Certificate

ROI Return on Investment

R&D Research and Development
WIP Work in Progress

Conventional and General Terms or Abbreviations

Term Description
Alc Account
ACIT Assistant Commissioner of Income Tax

Act/Companies Act/ Companies
Act, 2013

Companies Act, 2013, to the extent in force pursuant to the notification of sections of the
Companies Act, 2013, along with the relevant rules made there under

AGM Annual General Meeting
Al Artificial Intelligence
AIF Alternative Investment Funds registered under the Securities and Exchange Board of India

(Alternative Investment Funds) Regulations, 2012, as amended.

Air Act, 1981

Air (Prevention and Control of Pollution) Act, 1981

AML/CFT Anti-Money Laundering / Countering the Financing of Terrorism

AMT Amount

ANRF Anusandhan National Research Foundation

AOA Articles of Association

Approx Approximately

AS / Accounting Standard Accounting St