
SHANKARA STANDALONE

ANNUAL REPORT-2023-24

Shanikara
Building Products Ltd.



Corporate Information

Board of Directors

Mr. V. Ravichandar : Chairman, Independent Director
Mr. Sukumar Srinivas

Mr. B. Jayaraman
Mr. Chandu Nair

Ms. Jayashri Murali

Mr. C. Ravikumar

Managing Director

Independent Director
: Independent Director

Independent Director

Whole-Time Director

Mr. RSV. Siva Prasad Non-Executive and Non-Independent Director

Company Secretary
Ms. Ereena Vikram

Chief Financial Officer

Mr. Alex Varghese

Registered Office

G2, Farah Winsford

133, Infantry Road

Bengaluru-560001

Corporate Office

No.21/1 & 35-A-1, Hosur Main Road

Electronic City Post, Veerasandra

Bengaluru-560100

Statutory Auditors

M/s Sundaram & Srinivasan

Chartered Accountants

New No. 4, Old No. 23,

C.P Ramaswamy Road, Alwarpet,
Chennai-600018

Internal Auditors

M/s GRSM & Associates

Chartered Accountants

No. 8/90, 1st Floor

Pampa Mahakavi Road

Shankarapuram

Bengaluru - 560004

Secretarial Auditor

K. Jayachandran

Company Secretary

No. 1181, 6th Main

'A' Block, 2nd Stage

Rajajinagar

Bengaluru -560 010

Bankers

Citibank NA.

HDFC Bank Ltd.

Standard Chartered Bank.

Kotak Mahindra Bank Ltd.

IDFC Bank Ltd.

Federal Bank Ltd.

IndusInd Bank Ltd.

Yes Bank Ltd.

South Indian Bank Ltd.

ICICI Bank Ltd.

Registrar and Share Transfer Agent
M/s KFin Technologies Limited
Selenium Tower B, Plot Nos. 31 & 32

Financial District, Nanakramguda,

Serilingampally Mandal

Hyderabad - 500 032, Telangana



SUNDARAM & SRINIVASAN
CHARTERED ACCOUNTANTS

23, C.P. RAMASWAMY ROAD,
ALWARPET, CHENNAI -600 018.

INDEPENDENT AUDITOR'S REPORT ON THE STANDALONE IND AS

FINANCIAL STATEMENTS TO THE MEMBERS OF SHANKARA BUILDING

PRODUCTS LIMITED, BENGALURU FOR THE YEAR ENDED

MARCH 31, 2024

To the Members of

Shankara Building Products Limited, Bengaluru

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the Standalone Ind AS financial statements of Shankara

Building Products Limited, Bengaluru ("the Company"), which comprise the
Standalone Balance Sheet as at March 31, 2024, and the Standalone Statement

of Profit and Loss (including other comprehensive income), standalone statement

of changes in equity and Standalone Statement of Cash flows for the year then

ended, and notes to the Standalone Ind AS financial statements, including a

summary of Material accounting policies information and other explanatory

information (hereinafter referred to as "the Standalone Ind AS financial

statements").

In our opinion and to the best of our information and according to the

explanations given to us, the aforesaid Standalone Ind AS financial statements

give the information required by the Companies Act, 2013 ("Act") in the manner

so required and give a true and fair view in conformity with the Indian Accounting

Standards prescribed under section 133 of the Act read with the Companies

(Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other
accounting principles generally accepted in India, of the state of affairs of the

Company, as at March 31, 2024, its profit and other comprehensive income, the

changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)

specified under section 143(10) of the Act. Our responsibilities under those SAs

are further described in the Auditor's Responsibilities for the Audit of the

Standalone Ind AS Financial Statements section of our report. We are

independent of the Company in accordance with the Code of Ethics issued by the

Institute of Chartered Accountants of India together with the ethical requirements

that are relevant to our audit of the Standalone Ind AS financial statements under
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the provisions of the Act and the Rules thereunder, and we have fulfilled our

other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of

most significance in our audit of the Standalone Ind AS financial statements of

the current period. These matters were addressed in the context of our audit of

the Standalone Ind AS financial statements as a whole, and in forming our

opinion thereon, and we do not provide a separate opinion on these matters.

Key Audit matter

INVENTORY EXISTENCE AND

VALUATION

Inventory is held in various

locations by the Company. There
are complexities and manual

process involved in determining

inventory quantities on hand and
valuation of the same due to the

diverse & numerous inventory

products, multiple storage locations

and price fluctuations of products.

Hence, inventory quantities and

valuation is identified as a key audit
Matter.

How the matter was addressed in our

audit

We have performed the following

procedures:

We have reviewed the Inventory

verification reports of the Internal

auditors for all the quarters. Also

during the year the Management has

performed Inventory verification in

some locations and have provided us

with the inventory verification report

Comparative analysis of inventory as
at the end of the year with the

inventory at the beginning of the

year.
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How the matter was addressed in

our audit

Verification of the correctness of

valuation made by the

management on a sample basis,

with regard to the cost and net

realizable value of inventory.

We confirm the adequacy of disclosures made in the Financial Statements.

Information Other than the Standalone Ind AS financial statements and

Auditor's Report Thereon

The Company's management and Board of Directors are responsible for the

other information. The other information comprises the information included in the

Company's annual report but does not include the financial statements and our
auditor's report thereon.

Our opinion on the Standalone Ind AS financial statements does not cover the

other information and we do not express any form of assurance conclusion

thereon.

In connection with our audit of the Standalone Ind AS financial statements, our

responsibility is to read the other information and, in doing so, consider whether

the other information is materially inconsistent with the Standalone Ind AS

financial statements or our knowledge obtained in the audit or otherwise appears

be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are

required to report that fact.

to

We have nothing to report in this regard.

Responsibilities of the Management and Those Charged with Governance

for the Standalone Ind AS financial statements

The Company's Board of Directors are responsible for the matters stated in

Section 134(5) of the Act with respect to the preparation of these Standalone Ind

AS financial statements that give a true and fair view of the financial position,

financial performance, changes in equity and cash flows of the Company in

accordance with the accounting principles generally accepted in India, including

the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in
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accordance with the provisions of the Act for safeguarding of the assets of the

Company and for preventing and detecting frauds and other irregularities;

selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and

maintenance of adequate internal financial controls that were operating

effectively for ensuring the accuracy and completeness of the accounting

records, relevant to the preparation and presentation of the Standalone Ind AS

financial statements that give a true and fair view and are free from material

misstatement. whether due to fraud or error.

In preparing the Standalone Ind AS financial statements, the Board of Directors

are responsible for assessing the Company's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using

the going concern basis of accounting unless management either intends to

liquidate the Company or to cease operations, or has no realistic alternative but

to do so.

Those Board of Directors are also responsible for overseeing the Company's
financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Ind AS financial
statements

Our objectives are to obtain reasonable assurance about whether the Standalone

Ind AS financial statements as a whole are free from material misstatement,

whether due to fraud or error, and to issue an auditor's report that includes our

opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that

an audit conducted in accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of

these Standalone Ind AS financial statements.

As part of an audit in accordance with SAS, we exercise professional judgment

and maintain professional skepticism throughout the audit. We also:
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Identify and assess the risks of material misstatement of the standalone

Ind AS financial statements, whether due to fraud or error, design and

perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our

opinion. The risk of not detecting a material misstatement resulting from

fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

Obtain an understanding of internal control relevant to the audit in order to

design audit procedures that are appropriate in the circumstances. Under

section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls

with reference to financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the

reasonableness of accounting estimates and related disclosures made by

management.

Conclude on the appropriateness of management's use of the going

concern basis of accounting and, based on the audit evidence obtained,

whether a material uncertainty exists related to events or conditions that

may cast significant doubt on the Company's ability to continue as a going

concern. If we conclude that a material uncertainty exists, we are required

to draw attention in auditor's report to the related disclosures in the

Standalone Ind AS financial statements or. if such disclosures are

inadequate, to modify our opinion. Our conclusions are based on the audit

evidence obtained up to the date of our auditor's report. However, future

events or conditions may cause the Company to cease to continue as a

going concern.

Evaluate the overall presentation, structure and content of the Standalone

Ind AS financial statements, including the disclosures, and whether the

Standalone Ind AS financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.
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