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Registered Office: New India Assurance Building, 87, M G Road, Fort, Mumbai, 
Maharashtra 400001 

 

NEW INDIA ASSURANCE reports 27% growth of Profit After Tax for Q1 2018-19 

 

Mumbai, 30th July 2018: The New India Assurance Co. Ltd., the market leader in Non- 

Life business for more than 40 years, has announced its Financial Results for the First 

Quarter ending 30th June 2018. 

 

Performance Overview for Q1 FY 2018-19 compared with Q1 FY 2017-18  

 Market share of 16.8% and continues to be the market leader 

 Indian Gross Direct Premium went up by 12.6% to Rs.6053 crores 

 Global Gross written premium  of Rs.6961 crores as against Rs. 6334 crores up by 

9.9% 

 Operating profit Rs.229 crores as against Rs.178 crores up by 29% 

 Profit after tax Rs.635 crores from Rs.  499 crores up by 27% 

 Combined Ratio  declined to  111.02% 

 Adjusted combined ratio reduced to 94.72%  

 Return on Equity ( annualized) at 16.1% 

 Solvency Margin continued to be healthy at 2.66x 

Commenting on the performance, Mr.G.Srinivasan, Chairman Cum Managing Director said, 

The Company has improved its operating performance during the first quarter. Profit after tax 

for the first quarter has increased by 27%. The Company expects to improve the operating 

performance in the coming periods also.  

 

 



 
 

 

 

The combined ratio declined to  111.02% and the Company is focused to reduce the same in the 

coming periods.  

The ROE has been healthy at 16.1%. 

The Company continues to be the Market leader. The Indian General Insurance Industry is 

poised for a great expansion in the coming years and New India as the market leader would 

leverage this for continued better performance. 

 

 

 
About New India Assurance Company Limited: 

The New India Assurance CompanyLtd, is the largest Non – Life Insurance Company 
headquartered at Mumbai, India and today operates in 28 countries. 

The Company has been leading the market in premium, reserves, net worth, network and profit 
for many years.  

 
 
 
 
For more information contact:  
 

Ms. S N Rajeswari (CFO)                                  Mr. Snighter Albuquerque  
The New India Assurance Company Ltd      Concept IR 

Tel:  +91 2222708232 /100                              Tel: +022 40558900 
Fax: +91 2222708615                                      Mobile No.: +91 98191 23804 

E-mail:cfo@newindia.co.in                         E-mail: snighter@conceptpr.com 

 

 

 
DISCLAIMER: 
 

Certain statements that are made in the Press Release may be forward-looking statements. Such 

forward-looking statements are subject to certain risks and uncertainties like significant changes in 

economic environment in India and overseas, tax laws,inflation, litigation, etc. Actual results might differ 

substantially from those expressed or implied. The New India Assurance Company Ltd will not be in any 

way responsible for any action taken based on such statements and discussions; and undertakes no 

obligation to publicly update these forward-looking statements to reflect subsequent events or 

circumstances. 
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