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TUMUS ELECTRIC CORPORATION LIMITED

DIRECTOR’S REPORT
TO THE SHAREHOLDERS

Your Directors have pleasure to present you the 38th Annual Report and Audited Accounts of the
Company for the year ended 31st March, 2011.

FINANCIAL RESULTS:
(Amount in Rs.)
Particulars For the Year Ended March 31,
2011 2010
Sales/ Income / Revenue 252840.96 785030.54
Profit / Loss before depreciation (2019937.24) (1707915.47)
Depreciation 504082.71 701888.30
Profit / after depreciation (2524019.95) (2409803.77)
Profit before Tax (2524019.95) (2409803.77)
Provision for Tax 0.00 0.00
Profit after Tax (2524019.95) (2409803.77)

OPERATIONS/DIVIDEND

The Directors do not recommend any dividend for the year ended 31st March 2011.
DEPOSIT :
There was no public deposits as on 31st March 2011

SALE OF FIXED ASSETS :

The company has sold all machinery and some of residential building as there is no activity is view of no
orders in hand and uneconomical activities. The directors are in search of some others activity for the time
being.

PARTICULARS OF EMPLOYEES AS REQUIRED UNDER SECTION 217 (2A) :

No employee was drawing a salary of Rs. 12,00,000 in aggregate in the whole year or Rs. 1,00,000/- per
month for a part of the year.



TUMUS ELECTRIC CORPORATION LIMITED

DIRECTORS:
Shri Shivam Kumar Shahi retire by rotation and being eligible, offer themselves for re-appointment.
AUDITORS:

M/S Jayant Kothari & Co., Chartered Accountants, retire as auditors of the Company and eligible offer
themselves for re-appointment.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION ANY FOREIGN EXCHANGE
EARNING AND OUTGO:

Information pursuant to section 217 (1) (e) of the Companies Act, 1956 read with the Companies
(Disclosures of the particulars in the report of the Board of Directors) Rules, 1988 in given in Annexure
‘A’ forming part of this report.

DIRECTOR RESPONSIBILITY STATEMENT

As required by the provision of section 217 (2AA) of the Companies Act, 1956, the Directors confirm the
following.

1. That in the preparation of the annual accounts, the applicable accounting standards has been
followed along with proper explanations relating no material departures. There are no materials
departures.

2. That the Directors selected such accounting policies, and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state affairs of the Company at the end of the financial year and of the profit or loss of the
company for that period.

3. That the Directors took proper and sufficient care to maintain adequate accounting records in
accordance with the provision of this Act, to safeguard the assets of the company and to prevent

and detect fraud and other irregularities.

4. That the Directors prepared the annual accounts on No activities basis.

STOCK EXCHANGE LISTING

The equity shares of the Company are listed on the Stock exchange at Mumbai. The Company confirms
that it has paid Annual Listing fees to Mumbai abd formalities for delisting of shares to Indore are in
process no listing fee for 2010-2011 has been paid to Indore.

Information required of Balance Sheet Abstract and the Company’s General Business profile under part
IV of Schedule VI to the Companies Act, 1956 is attached in the Schedule ‘C’ to this report.

Cash flow statement as required by SEBI rules is appended duly verified by the auditors of the Company.



TUMUS ELECTRIC CORPORATION LIMITED

SECRETARIAL COMPLIANCE CERTIFICATE :-

As a reflection of your company’s commitment to transparency the Board is pleased to enclose the
Secretarial Compliance Report for the year ended 31.03.2011, as part of this Director’s Report.

REGISTERED OFFICE:

RANI BAUG
P.O. CHORHATA
REWA - 486006
MADHYA PRADESH
By Order of the Board

Sd/-
Darshana Jain
Director
Dated: 08-08-2011



TUMUS ELECTRIC CORPORATION LIMITED

ANNEXURE ‘A’

Statement containing particulars pursuant to the Companies (Disclosure of particulars in the Report of the
Board of Directors) Rules, 1988 and forming part of Directors Report.

A. CONSERVATION OF ENERGY

As the Company is not covered in the list of Industries which should furnish information in the form ‘A’
relating to Conservation of Energy the same is not given.

B. TECHNOLOGY ABSORPTION

Research and Development The Company has not imported
Technology absorption any technology from outside
Adoption and innovation and as such all other relevant

Columns are Nil and N.A.

C. FOREIGN EXCHANGE EARNINGS AND OUT-GO:

A. Activities relating of Exports Nil & N.A.
B. Total Foreign Exchange used
and earned on F.O.B. Value

1) Foreign Exchange used Nil
2) Foreign Exchange
earned on F.O.B. Value Nil

For and on behalf of the Board of Directors

Sd/-
Darshana Jain
Director

Dated: 08-08-2011



JAYANT KOTHARI & CO.
Chartered Aecountants
129, Malviya Nagar, Bhopal (MP)

AUDITORS' REPORT

The Sharcholders of
Tumus Electric Corporation Limited

e vy dbidiied dic ttached Balisoee Sheet of Tumus Electric Corporation Limited as
at 31" March 2011 together with the annexed Profit & Loss Aceount of the Company for
the year ended 31" March 2011. These financial statements are the responsibility of the
Company’s Management, Our responsibility is to express an opinion on these financial
statements based on our andit.

We conducted our audit in accordance with auditing standards generally accepted in
Midbe L ose staudaids deguite that we plan and perform the audit 10 obtain reasonable
assurance about whether the financial stements are free from materiul misstatement,
An audit includes examining. on a test basis, evidence supporting the amounts and
disclosure in the financial statements. An audit also includes assessing the accounting
principles used and the significant estimates made by management, as well as evaluating
the overall financial statement presentation. We believe thai our audit provides a
reasonable basis for our opinion..

I As required by the Companies (Auditors” Report) Order, 2003 issued by ihe
Company Law Board in terms of Section 227 (4A) of the Companies Act, 1956, a
statement on the matters specified in said Order is annexed.

[

Further w our comments in the statement referred to in paragraph (1) above:

) We have obained all the information and explanations, which 1o the best of
v hiowivdge did beliel were necessary for the purposes of our audit.

b In our opinion, the company has kept proper books of accounts as required
by law so far, as appears from our examination of the hoaks,

¢} The Balance Sheet and Profit & Loss Account dealt with by this report are in
agreement with the books of account,

dv  In our opinion. the Balance Sheet and the Profit and Loss Accoumt are
prepared in compliance with mandatory Accounting Standards referred 1o in
Section 211(1C) of the Companies Act, 1956.

€)  As cerified by the munagement and taken on record by the Board of
Directors, we report that none of the directors is disqualified as on 31"
March; 2011 from being appointed as a director under Section 27401 )(g) of
the Companies Act, 1956,

1) In our opimon snd to the best of our information and according to the
explanations given 1o us, the said accounts read together with notes thereon,
give the information required by the Companies Act, 1936 in the manner so
required and give a true and fair view:




(1) the case of the Balance Sheet. of the state of affairs of the
Company as at 31" March, 2011; and

(1) in the case of Profit & Loss Account, of loss for the year ended 31%
Mareh, 201 1.

g) In our opinion, the Profit and Loss Account and the Balance Sheet comply
with the Accounting Standards referred to in Section 211(3C) of the

Clitpabics Aet, 1956.

Muce: Bhopal 47
Date. 8" August 2011 _CTJ,,‘{ _! e
(DHRUV KUMAR R4

Partner
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CXURETO THE AUD ! ORT
(Referred to in paragraph (1) of our report of even date)

The company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets.

e isbageinen durdng the year has physically verified the fixed assets, and
no material discrepancies were noticed on such verification, The frequency of
physical verification is reasonable having regard to the size of the company
and nature of its assets.

All the Operating fixed assets disposed off during the current & previous year
were: substantial and, therefore, do affect the going concermn status of the
company. However the new assets acquired during the year or before by the
company and no any depreciation has been charged on it.

No significant inventory & stock, henee this Para is nol applicable.

In our opinion and according to the information and explanations miven o us,
the procedures of physical verification of inventory are not required, having
regard 10 the going concern of the company,

SO sglanlventory & stock, hence this Para is not applicable.

The company has granted loans, secured or unsecured of Rs, 18.10 Laes 10 the
companies, firms or other parties covered in the register maintained under
section 301 of the Companics Act, 1956, excepting from holding company, the
terms and conditions whereof are not prejudicial to the interest of the company.

In our opinion and according to the information and explanations given 1o us,
there are adequate internal control procedures commensurate with the size of
the company and nature of its business for the purchase of stores. components
and ather assets and for the sale of goods and services. We have not noted any
vontinuing failure to correct major weakness in the internal controls during the
course of the audit.

In our opinion and according 10 the information and explanations given to us,
U iy e baacactions were entered into. during the year that required 10 be
entered in the register pursuant 1o section 301 of the Companies Act. 1956 and
aggregating during the year to Rs.5, 00,000/- or more in respect of each party.

It our opinion and according to the information and explanations given 1o us,
the company has not accepted any deposits from public. and consequently, the
directives issued by the Reserve Bank of India, the provisions of sections S8A
and SRAA of the Companies Act. 1956 and the rules framed there under are
not applicable,

The company has nor inroduced any formial internal audit system. However,
there are adequate internal control procedures, based on the personal
supervision of directors. laving regard 10 size of the company and nature of its
operations. In our opinion the said systems are effective.

Vo informed Boothe management, central government has not prescribed
maintenance of cosprgRaRB-under section 209 (1) (d) of the Companies Act,
1956, - '
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14.

15,

16.

17.

19

=\

Place: Bhopal
Date: 08" A 201

According to the information and explanations given to us; no undispured
statwory dues including Provident Fund, Investor Education and Protection
Fund, Employees State Insurance, Income-tax, Sales-tax, Wealth tax. Custom
duty, Excise duty. Cess and other statutory dues were outstanding as on 31"
Mutcd, 2011 fur 4 period exceeding six months from the date of hecoming
payable.

The company does have uny accumulated cash losses of Rs, 12.50 Laes at the
end of financial year, and has incurred cash losses in the financial year and in
the financial year immedinely preceding such financial vear.

The company has not granted loans and advances on the basis of security by
way of pledge of shares, debentures and other securities. Accordingly, clause
4(xii) of the Order 1s not applicable.

The company is not a chit fund, nidhi, mutual benefit fund or a society. and
accordingly, clause 4(xiii) of the Order is not applicable.

According to the information and explanations given to us, the company is not
dudling o vading in shares, securities, debentures and other investients,
Accordingly, clause 4(xiv) of the Order is not applicable,

According to the information and explanations given to us, the company has
not given any puarantee for loans taken by others from banks or financial
institutions, Accordingly. clause 4(xv) of the Order is not applicable,

According o the information and explanations given to us. the werms loans
vbldined by e company were applied for the purposes [or which the loans
were oblained.

The funds raised by the company on short-term busis have not been used for
long-term investment and vice versa.

The company has not made any preferential allotment of shares to parties and
companies covered in the register maintained under section 301 of the Act.
Accordingly. clause 4 (xviil) of the Order is not applicable,

The company has not issued any debentures. Accordingly, clause 4(xix) of the
Order is not applicable.

Ihe company has not raised any money by public issues during the vear.
Accordingly, clause 4 (xx) of the Order is not applicable.

According w ihe inlormation and explanations given o us, no fraud on or by
the company has been noticed or reported during the vear.

For JAYANT KOTH
CHARTERED A}JSD

< fom

(Dhruy Kufiar Pa
Partner
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CORPO

Rewa (MP.)

Schedule : B : Sundry D it

Particulars Amount
Central Extise, Rewa 5,000.00
Fixed Deposit with Bank 2,020,506.00
Accrued Interest on FDR 197,021 52
Vindhya Engg. Co.. 10,000.00
TDS Ay, 08-10 68.007.21
TDS Ay 10-11 80,048.33
NS Av 11172 25.3008.02
Total 2,405,887.08
Schedule : C : & [

Particulars Amount
IKan Electical Ltd 1,414 362.00
85 Dubay 150,000.00
ABC Electrical Ltd, 107,572.00
Vindato Investment 12,980.00
Bala Mittal 180,120.00
Telec Lid. 85478.00
Total 1,960,513.00
Schedule . D. Bank Balances

Particulars Amount
HOFC Bank AJc 2912050000024 1.384 52
UCO Bank, Rewa CiA 280 15,256 38
Total 16,620.88
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SCHEDULE *B': SIGNIFICANT ACCOUNTING POLICIES

OTES ON N

A, SIGNIFICANT ACCOUNTING POLICIES

B.

|, BASIS OF PREPARATION OF FINANCIAL STATEMENTS
a. The fnancial statements have been prepared under historical cost convention in
accordance with the generally accepted accounting principles and accounting
itandards specified 10 be moandatory by the Institute of Chartered Accountants of
India and the provisions of the Companies Act, 1956,
b. The company generally follows mercantile system of accounting and recognises
significant items of income and expenditure on acerual basis,
2 FIXED ASSETS AND DEPRECIATION

4. Fixed assets are stated at cost less accumulated depreciation. All costs, including
those charged by other divisions of the company. attributable to the fixed assets

are capitalised.

b. The company has shutdown its main operation; and disposed off entire
operational assets, however the management has provided depreciation on newly
acquired assets.

3, INVENTORIES
The operation is not carrying on hence no Inventories and work in progress are
vilued al cosk

4. BAD DEBTS
Doubtful debts / Advances arc written off in the vear in which these are
considerad to be irrecoverable. Similarly, liabilities are written back in the year
when considered as no longer pavable.

3, INCOME-TAX
The Jafered s Bs ot tecognised, subject to the consideration of prudence
accounting policies. becanse no any timing difference being the difference
between the taxable incomes and accounting income that originate in one period
and is capable of reversal it one or more subsequent periods.

NOTES JOUNTS

Vo Previows vear's figres have heen reworked, regrouped. rearranged and
reclassified. wherever considered necessary. Figures Bave been rounded off to
nearest rupee.

2. The company has been advised that no provision for taxation is necessary for the
current financial year in view of losses ncurred.

3. Board is of the opinion that ¢urrent assets, loans and advances have value at least
equal to the amount stated, on realisation in the ordinary course of business.

4. As required by Accounting standard - 22 (AS 22) on *Accounting for Taxes on
Income” issued by Institute of Chartered Accountants of India. deferred tax
assets/liabilities have not been recognised since in the opinion of the management
there is no ressonable certain ~sufficient future income will be available
against which these can be W“ < 2

(i
Ch
3
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In accordance with A. 8 18, ~ Related Party Disclosure™ issucd by the Institute of
Chartered Accountants of India, the company has complied and certified the
required information as stated below: -
Following persons having significant influence over the activities in the
company:

i) Mr, V. D. Jain

iy Smt. Aruna Jain

i) Mr Ashok Jain

iv.)  Shri Ashok Jain (HUF)

v.)  Smt. Bela Mintal

vi.)  Mr. LD, Jain

vit.)  Nidhi Trust

vii) M/S Ken Electrics Lid,
Some transactions from related parties are loan & advances as under:

1.1 Ken Electical Lid. : Rs. 14,14,363/-
2) Vindato Investment Lid. : Rs. 12,980)/-
3.) Bela Mittal : Rs. 1.90,1200-
4.) Telee 1ad. +'Rs. B5.478/-
5.) ABC Electrical Lid. :Rs, 1,07.572/-

Additional information pursuant to the provisions of Para 3 & 4 of part 11 of
Schwdule Vo e Companies Act, 1956 1o the extent applicable:

2009 - 2010 20002011
a.  Licensed /Installed capacity NA NA
b, Actual production Nil Nil
d. Turnover:
Non Operationul receipts 7.14 Lacs 252 Lacs
Miac. teecipts 0.7 Lacs Nil
e Expenditure in Foreign Currency Nil Nil

Additional information as required under part IV of Schedule VI 1o the
Companies Act, 1956.

Balance Sheet Abstract and Company’s General Business Profile:

Lij Replstranivn Detls:
Registration No. 1186 of 1973
State Code 10
Balance Sheet Date 31.03.2011
(ii) Capital raised during the year: (Rs. In lacs)
Publie Isste Nil
Right lssue Nil
Bonus Issue Nil
Private Placement Nil
(i1} Position of mobilisation snd deployment of  (Rs. In lucs)
funds:
Total liabilities 116.02/-
Total Assets 116.02/-
Sourees of funds:
Fawd up capital S2.11/-

Reserves & surplus Nil




Secured loans Nil

I'nsecured loans Nil
Application of lunds:
Net fixed assets 20.15/-
Invesiments 35.54/-
Net current assets 60.28/-
Miscellancous expenditure =
Accumulated Losses 32.70/-
{ivi  Performance of Company:
Turmover (Other Income) 2.53/-
Toml Fxpenditare 0.17/-
Profiv(Loss) before tax 2.35
Profit/( Loss) after tax 2.35
Earnings per share (Rs.) Nil
Dividend rate i
For JAYANT KOTH
CHARTERED ACC

Place: Bhopal Q :is Oj

Date: 8th Augus: 2011

Company Secretary Piector,



