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Safe Harbor Statement

This document contains certain forward-looking statements based on current expectations of Indiobulls management.
Actual results may vary significantly from the forward-looking statements in this document due to various risks and
uncertainties. These risks and uncertainties include the effect of economic and political conditions in india, and outside
India, volatility in interest rotes and in Securities markets, new regulations and government policies that might impact
the business of Indiabulls, the general state of the Indian economy and the management’s ability to implement the
company’s strategy. Indiabulls doesn’t undertake any obligation to update these forward-looking statements.

This document does not constitute an offer or recommendation to buy or sell any securities of Indiabulls or any of its
subsidiaries or associate companies. This document also doesn’t constitute an offer or recommendation to buy or sell
any financial products offered by Indiabulls.

Investor Contact
Email Investor.relations@indiabulls.com
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* 1350 MW Amravati Phase | ready (5x270 MW):

Indiabulls Power Update

o Unit 1: generated 463 MUs during the quarter (1138 MUs
during FY 2014)

o Unit 2: achieved COD during the quarter and coal lifting from
SECL under FSA commenced for unit 2

o Both unit 1 and unit 2 are supplying power to MSEDCL under

long term power agreement
* 1350 MW Nashik Phase | ready (5x270 MW):

o Unit 1: achieved COD during the quarter and carpet coal
received from SECL
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TG Area - unit 1
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TG Area - unit 2
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HP & IP Turbine
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Demineralization Plant
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Oil Tanks
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Gas Insulated Switchyard
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Project Update — Nashik
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Consolidated Income Statement

Consolidated Incoms Statement \R=. In Lakhs)
o Year Ended |
Parliculars March 31, 2014 March 31, 2013
{Audited) (B udited)
1 Income from operations
a) Met sales / incomi from opertions 33 B7E.47 -
) Other operaling inconms z :
Total income from operations (net} ] 33,B7E.47 =)
2 Expenses
#) Cost of luel, power and watar consumad 20,360,592 ,
by Employes bene®ts expense 289101 3589
¢} Depreciation and amorisalion expense 6,653.11 127.77
o) Dtheer Bxpenses B,258.81 13,148.57 |
Total expenses 3626365 16,808,01
3 Lass from operations before other income, finance costs and exceptional items [1-2) (2,385.18) {16,808, 03}
4 Oiher income 5,843 11 B, 758 42
& Profit! (Loss) fram ordinary activities before finance costs and exceptional items [3+4) 3,497.93 {10,049.61)
§ Finance cosls 13, 145,42 B2 51
7 Loss from ordinary actvitles aftar finance costs but before exceplional items (5-8) _{?.551.&! {10,852 12}
E Excephonal items - -
[ 75 Loss from ordinary activities before tax (T-4) - B ) (9,651.49) 110,652.12)
| 10 Tax expense (including defermad tax and nat of MAT Credt enlitierment | 46273 41,752 24)
11 et Loss from ordinary activities after tax (3-10) [19.104.22) |8,899.88)
12 Extraordnary derns (nel of bax edpense Rs M) ot | s
13 Net Loss for the period (11.12) (10,104.22) 18.895.88)
14 Minority intenest 2278 2788
15 Mot Loss afler taxes and minority Interest (13-14} (10.127.00)] (8.927.78)
16 Paid-up equiy share capial (Face Value of Rs 10 per Equity Share) 764.273,00 264,273.00
17 Reserves excludng Resduation Reseres as per balance sheet ITE 5647 27857172
18 (1) Eamings Per Share before exlrscrdingry ems [Face vaue of Rs. 10 per Equity Share)
Basic (Fs.) (osEmf 0 350)
-Dilted [Rs.} {0.383) [0.350)
(i} Eamings Per Share after extraomdinary fems (Face Valee of Rs 10 per Equity Share)
-Base (Fs.) 0 363) [0.350)
-Diluted (Rs.) [0 363) 10.350)
PARTH
| A PARTICULARS OF SHAREHOLDING [
1 Public sharehalding
- Murnber of equity shares 1,0035,179,953 1.036,178,953
- Percentage of shareholding 39.21% | 3. 21%
Z Promoters and Promoter Group Shareholding
a) Pledged | Encumnbensd
Murnber of sharas 1,606 550,000 1,057,091 051
- Bercentage of shares (as a % of (he tola! sharehalding of promaler and promater grouph 100 005 B0
- Percentage of shares (a5 2 % of Ihe tola! share capial of the company &0 79% 40.00%
br) Mon-encumbered
“Number of shares Pl 549 458 018
- Percantage of shares (as a % of the total shansholding of promoter and promoter group) ] 34200
- Pementage of shares (s & % of the lotal share capital of the company) il 20.75%




Consolidated Balance Sheet

Consolidated Staterment of Assets and Liabilities {Rs. in Lakhs)
— = As at As at
Particulars March 31, 2014  March 31, 2013
Auditad)  {Audited)

A EQUITY AND LIABILITIES

1 Shareholders' Funds

@) Shave capilal 284 27300 254,273.00

bl Resares and surplus FT2 855 42 X T

Sub-total - Shareholders’ funds B1T,22042 540,844.72

2 Minority Interest 185.52 162,74
3 Mon currant labilities

a) Long-termn bomowings 1,006 687 .75 568,345,890

) Deferred tax liabilities {net) 947 173

b Other long-term latdities 4110219 64, 401.05

dj Long-term prosions 3,638.07 4,083 74

Sub-atal - Non-current 1,054,436, 41 636,835.43

4 Current Liahilities

A) Snon-termn bomowings 1185166 2,505.50
b) Trade payanias 4348 19 0,660, 44
c) Other current liatilities 133,997.63 343.484.73
d) Short-term provsions A4d 34 105 46
Sub-tatal - Current labilities 150,745.91 355,762.13
TOTAL - EQUITY AND LIABILITIES 1.742,599.26 1,533,605.02
B ASSETS
1 Mon current assets
a) Fixed assets (including capital wark-inprogreas) 1,147,272.15 830,327 08
b Expendiune dunng construction pending capitalisation FA22 T 204, 15324
) Goodwill on consolidation 31.23 o) et
d) Non-curent imestments 202500 2.025 00
&) Defered fax aasets (net) 91 41 1.072.54
fj Long-term loans and adances 224 410.76 PED,BEE.63
g1 DOther nan-cument assets 5,522,860 364602 |
Sub-total - Non current assets 1,613, 280.06 1,411,249.74
2 Current Assets
@) Inventaries 2,235 87 1.527.07
k) Trade Receiables 10, 58301 -
c} Cash and bank balances 29 480 18 47,253 53
d} Shartlemm laans and advances T7.067 04 T0.577.43
&) Other curment assels 9.95.17 2 8497 25
Sub-total - Current assets 129,309.20 122,356,268 |

TOTAL - ASSETS 1,742,599.26 1,633,605.02 |
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