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Disclaimer / Safe harbour

This presentation has been prepared solely as a concise update of Crisil Limited’s (“Crisil” or “Company”) quarterly and/or annual results. By reading the
presentation slides, you agree to be bound by the following limitations: (a) Crisil cannot give assurance to the correctness of forward-looking statements. These
forward-looking information and statements can generally be identified by the fact that they do not relate only to historical or current facts. Forward-looking

LTS ” LT » M L TS ”

statements sometimes use terminology such as “targets”, “believes”, “expects”, “aims”, “assumes”, “intends”, “plans”, “seeks”, “will”, “may”, “anticipates”, “would”,

“could”, “continues”, “estimate”, “milestone” or other words of similar meaning and similar expressions or the negatives thereof; (b) By their nature, forward-looking
information and statements involve known and unknown risks, uncertainties and other important factors that could cause the actual results, performance or
achievements of the Company to differ materially from any future results, performance or achievements that may be expressed or implied by the forward-looking
information and statements in this presentation. Should one or more of these risks or uncertainties materialize, or should any underlying assumptions prove to be
incorrect, the Company's actual financial condition or results of operations could differ materially from that or those described herein as anticipated, believed,
estimated or expected; c) Given the aforementioned uncertainties, prospective or present investors are cautioned not to place undue reliance on any of these
forward-looking statements; d) No part of this presentation, nor the fact of its distribution, should form the basis of, or be relied on in connection with, any contract or
commitment or investments decision whatsoever. Investor/prospective advisors must be sought on specific situation from well-informed legal, investment, tax,
financial, and management professionals; e) This presentation and its contents are confidential and must not be distributed, published or reproduced. This

presentation does not constitute a recommendation regarding the securities of the Company.
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Overview and our new brand identity

Crisil is a global, insights-driven analytics organisation whose extraordinary rigour and domain expertise give clients the
confidence to make mission-critical decisions.

*  Our new brand identity reinforces our position as a global, insights-driven analytics organization and conveys a more progressive vision of our future

* Celebrates a pioneering and illustrious past and showcases our commitment to deliver actionable insights to clients

* Positions our businesses under a cohesive identity that offers a consistent and more connected experience for clients around the world

* Our people’s analytical rigour and domain expertise will continue to set standards and empower clients to make mission-critical decisions with confidence

Crisil

Ratings

Offers independent credit ratings in India
that empower informed decisions and
objective benchmarking by lenders,
investors and issuers

Crisil
Intelligence

formerly
Market Intelligence & Analytics

Offers insights, consulting, technology-
driven risk solutions and advanced data
analytics, serving clients across
government, private and public enterprises,
empowering
them to make informed decisions

Crisil Crisil

Coalition
Greenwich Integral IQ
formerly
. : Formerly
Global Benchmarking Analytics Global Research & Risk Solutions
Offers strategic benchmarking, analytics = Offers solutions and actionable intelligence
and insights to the financial services to financial institutions around the globe to
industry and specialises in providing deliver strategic transformation, optimise
unique, high-value and actionable risk and drive operational excellence

information to help clients measure and
drive their business performance
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Global presence

4,600+ employees globally
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= Pune

Certified

SEP 2024-SEP 2025
NDIA

Charti
?'/, RiskTech100

#37

Certified ‘Great Place to Work’

in India for 5t" consecutive year

and India’s Best Workplaces™
for Women 2024

Cl_la rii
?'/, RiskTech100

CRISIL
Model Validation

Crisil featured in Chartis RiskTech100® 2025 list
and won in the Model Validation category for the
3" consecutive year

Chartis

RiskTech Quadrani®
Category Leader
Credit Risk Management

Solutions (Banking Book), 2024  Solutions (Trading Book), 2024

Chartis

RiskTech Quadrant®
Category Leader
Credit Risk Management

‘Category Leader’ in Model Validation Tools and
Accelerators in Chartis STORM 2024 ranking
report besides ranking in QuantTech50,
BuySideRisk50 and RetailFinanceAnalytics50

W= |

India Workplace
Equality Index

‘Silver’ employer by

India Workplace Equality

Index (IWEI)
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Key trends in macro and business environment
Global

Global banks maintain their measured stance, as they invest
in transformation initiatives across cloud, data and analytics,
Al/ML and automation

Evolving macro situation leading to greater client need for
benchmarking solutions to target opportunities and
efficiencies

Continued demand for cost effective solutions from asset

o Traction in private markets due to sustained client activity
managers to counter the profitability pressures

The global economy showed resilience in 2024 but now faces
challenges stemming from the ongoing tariff actions and the
consequent impact on growth prospects

Lack of clarity on the business environment can lead to
tighter client budgets and delays in discretionary spending

India

Bank credit to at 12-13% in FY26, 100-200 bps higher than
FY25 estimate, driven by supportive regulatory measures,
boost to consumption from tax cuts, and softer interest rates

Corporate bond issuances might see greater traction driven by
easing monetary policy — provided the impact of macro and
geopolitical issues is minimal

India’s GDP expected to grow at 6.5% in fiscal 2026, with risks
tilted to the downside because of weakening global conditions

amid tariff-related uncertainties

Medium-term growth trend expected to remain healthy driven
largely by investments, efficiency and expected deregulation

Crisil
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Resilient performance amidst macro-economic uncertainty

3.8% %

2024

10.2% 4

Q1 2025

Income from operations

6.8% 4

2024

16.3% %

Q1 2025

Profit before tax (PBT)

Crisil Ratings maintained its leadership in corporate bond ratings given investor preference for best-in-class ratings

Global Analytics Centre (GAC) saw growth driven by new engagements and an increase in the delegation of ratings
surveillance work from S&P Ratings

Research, Analytics and Solutions segment saw traction in buy-side solutions, credit, risk and consulting offerings,
and benchmarking offerings amidst curtailed discretionary spending by global clients

Interim dividend of %8 per share declared in Q1 2025

Franchise activities during the quarter:

—  Crisil Intelligence hosted the 9t edition of Crisil India Outlook Conclave, themed ‘Unleashing manufacturing:
The competitiveness clarion call’, and released a report, titled ‘Safe harbours and windy waters’

— Crisil Intelligence hosted 5™ edition of India Infrastructure Conclave 2025, titled 'Navigating India’s
decarbonisation journey’ and launched the Crisil Infrastructure Yearbook

— Crisil Ratings hosted webinars on green hydrogen, Engineering, Procurement and Construction (EPC) and City
Gas Distribution (CGD) sectors

— Globally published articles on Gen Al in credit risk management, driving efficiency and productivity gains in
asset management firms, and on other topics such as equities, fixed income, forex trading, bond markets and
treasury bills

Crisil Foundation continues to be the leading implementation partner of the RBI's MoneyWise Centres of Financial
Literacy (CFL) programme through its 669 centres spread across 13 states and 4 union territories

Crisil
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Financial performance for full year 2024 and Q1 2025

Income from operations Profit before tax (PBT) Profit after tax (PAT)
% crore % crore % crore

658.4

3,139.5 867.7

FY23 FY24 FY23 FY24 FY23 FY24

137.7

737.7 195.5

Q1 FY24 Q1 FY25 Q1 FY24 QLFY25 Q1 FY24 Q1 FY25

Numbers rounded off

« PBT for FY23 includes a one-off gain of Rs 29.4 crore due to sharp devaluation of the Argentinian peso. Excluding this impact, PBT for FY24
grew by 10.5% and PAT for FY24 grew by 7.5%

» Interim dividend of Rs 8 per share declared in Q1 FY25 vs. Rs 7 per share in the same quarter last year
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Corporate bond issuances were tepid in Q1 2025
Bank credit growth moderated amid slowing services and retail growth

Bond issuance quantum (Rs billion)

11,032
9,803
2023 2024 Q12024 Q1 2025
No of ~990 ~1,100 ~470 ~400
Issuers

Source: Prime Database, RBI
*Data may get revised by Prime Database

Credit growth (%)
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Ratings Services performance highlights

Financials
PEELIErS FY23 | FY24 | Growth PEICIErE Q1 FY24 | Q1 FY25 | Growth
(Rs crore) (Rs crore)
Income from Income from

0 ) . . .50
operations 7172.4 909.2 17.7% operations 202.2 267.9 32 50
Segment profit 334.7 398.0 18.9% Segment profit 101.3 132.9 31.1%
Margin 43.3% 43.8% Margin 50.1% 49.6%

Note: Numbers rounded off

Business update
« Crisil Ratings maintained its leadership in corporate bond ratings given investor preference for best-in-class ratings. Revenues of Crisil
Ratings grew 17.4% on-year in 2024 and 27.4% on-year in Q1 2025

* Global Analytics Centre (GAC) saw growth driven by new engagements and an increase in the delegation of ratings surveillance work
from S&P Ratings

Crisil
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Domestic asset flows, low NPAs augur well for Indian financials

Indian banking sector gross NPAs (%)

8.4
7.5

5.9

3.9

2.7 2526

2.5-2.6

FY20 FY21 FY22 FY23 FY24 FY25E

Source: Crisil Intelligence

FY26F

16

India mutual funds AUM*

< ‘000 crore

5,488
4,993

3.864 4,085

5,975

6,644

6,869 6,831

2021 2022 2023 Q12024 Q22024 Q32024 Q42024 Q1 2025

*Average AUM for the Quarter; Source: AMFI
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Healthier financial profile of corporates with lighter balance sheets

and high capacity utilization

Net debt-to-Ebitda ratio at nearly half from a decade ago

Rs. lakh crore Times

25 3.0

2.5

20
2.0

15
15

10
1.0

5
0.5
0 0.0

FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24

Long-term debt Short-term debt  ===Net debt to Ebitda

Note: Net debt-to-Ebitda ratio is based on the performance of 811 companies (barring BFSI companies)

Source: Industry, Crisil Intelligence
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Capacity utilization remains healthy
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Note: FY represents fiscal year ending March

Source: RBI, Crisil Intelligence
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Profitability focus of global banks impacting discretionary spends
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CIB revenue pools® ($ billion)

-« —

FY20

FY21

FY22

FY23

FY24

20%

15%

10%

5%

0%

CIB return on equity® (%)

FY19 FY20 FY21 FY22 FY23 FY24

(1) Revenue pools analysis includes revenues from all Institutional Clients and Corporates with annual sales turnover > $ 1.5bn
(2) ROE calculated based on Coalition Index Universe; RoE Index numbers include Credit Suisse until 2020 and have been replaced with Wells Fargo from 2021 onwards

Source: Coalition Greenwich Competitor Analytics; Coalition Greenwich Proprietary data
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Research, Analytics & Solutions performance highlights

Financials

Particulars (Rs crore) FY23 FY24 Particulars (Rs crore) QlFY24 | Q1FY25
Income from Income from

-0 79 . 535.5 545.3 1.8%
operations 2367.1 2350.6 0.7% operations 0
Segment profit 493.6* 505.2 2.4% Segment profit 86.8 100.5 15.8%
Margin 20.9% 21.5% Margin 16.2% 18.4%

Note: Numbers rounded off

*Segment profit for FY23 includes a one-off gain of Rs 29.4 crore due to sharp devaluation of the Argentinian peso

Business update

» Crisil Integral IQ was affected by curtailed discretionary spending by global clients. The business saw momentum in buy side solutions
» Crisil Coalition Greenwich continues to strengthen its client engagement by focusing on developing new benchmarking solutions
+ Both the global businesses added new logos during the quarter

» Crisil Intelligence saw traction in credit, risk, and consulting offerings

Crisil
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Thought leadership
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Investment powered India’s recovery
after the pandemic. Household and
public investments led the way while
the corporate sector played a waiting

Employment growth needed | Tax cuts may boost con-
sumption for a while, but a self-sustaining cycle requires
a durable increase in employment opportunities and

elsewhere, hurting Indian firms in their export mar
and possibly alsoat home.
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Capex | Building physical infra
via budgetary spending has a higher multiplier
effect on the economy than consumer spending,
50 it raises medium-term growth potential. While
Centre'scapexoutpacednominal GDP growth(10%)
for the last few years, now it is aligning both. This
fiscal, it will spend 8.3% less than what has been
budgeted. Capexfell shortof goals infiscal 2024also,

Not enough plans to execute | Govt's slowing capex
push shows that it's not enough to make grand
budgetary allocations. The capacity to undertake
investments and create a pipeline of shovel-ready
projects is »quall\ important. Finance minister

ement that each infra-related

whatis offered funds
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Private sector has ready cash | Private participation in
infra building is desirable because corporates now
have stronger balance sheets with greater flexibility
and investment potential, At the same time, borrowing
s easler because the banking sector has reduced non
performing assets. Overall, conditions are ripe for a

That's in line with the recent PLI announcement to
Stage set for cheaper credit | Govt's fiscal discipline and
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-\ Govt Takmg Back Seat On Capex ISH t A Bad Idea Crisil Intelligence hosted 9t edition of Crisil India Outlook Conclave in Mumbai

2 ‘ . . ) " . ,

=Y Capex certainly has a bigger multiplier effect, but by revving up consumer spending themed ‘Unleashing manufacturing: The competitiveness clarion call
- with tax cuts, this budget takes a double-engine approach to beat the Slowdown PensionsInvestmens
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Coalition Greenwich: Alternatives to|
continue gaining on public equity |
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Mitigating model risk in Al

promote domestic value addition and investments in
electronics. While these measures will help largeand  reduced borrowing for capex create room for a policy
rate cut in the upcoming review meeting of RBI's
Monetary Policy Committee. If interest rates dip,
they can spur urban demand where consumer
sentiment is weak but credit penetration high.

Time for big reforms | For all of thisto happen, econo-
mic reforms, which have been in the slow lane, are
critical. Therefore, revival of the process of regula
tory reforms is welcome. A high-Jevel committee
will review all nonfinance sector regulations,
licences, certifications and permissions. Executed
well, thiscan raise India's growth potential,

By DOUGLAS APPELL X B2 Chartis

A Crisil Coalition Greenwich survey of more than
560 U.
first three quarters of 2024, showed respondents’
private markets allocations continuing to rise at the
expense of public equities as well as a diminished
focus on ESG and DEI considerations.

S. institutional investors, conducted over the

Crisil and Chartis joint PoV

B TRUMP'S TRADE TARIFFS
. Impact Or Ec

O ilinf A l=le}

Crisil Coalion Greenwich Some of the survev’s conclusions, arrived at on th,

Taxarithmetic credible | The budget gambit will work
only if the underlying growth assumptions are
realistic. Govt expects 10.1% nominal GDP growth
next fiscal, which seems reasonable in the given
dis broadly inline with Crisil'sown projec-
al and approximately 10% nominal GDP
growth. Revenues have also been budgeted conservati-
vely compared with lastfiscal,

mid-size corporates, efforts are on to ease funding
constraints for micro, small and medium enterprises
also. Together with attention to skilling, these efforts.
could support employment generation, promote ivest
mentsand un

Fiscal discipline matters | Govt has resisted the tempta-
tion to relax fiscal targets to stimulate growth and is
aiming to keep fiscal deficit 10 basis points below the
commitment of 4.5% of GDP next fiscal. It's good that
the unmmmu challenges are | bun;! tackled withont

nkin jon | Private c P

P\]mnduvmrhtlwl is projected to rebound ta 7.34

Part of this growth is statistical, as it comes after an
anaemic 4% growth in FY 24, but the revival of rural
on the back of healthy aericulivral

larger investment thrust

Tariff war a dampener | While govt wants to pass the
baton to the private sector by improving the ease of
doing business, the season of tariff wars that Trump

growth is also a factor. Urban dema d
T vk v eneno|  The Times of India |

remains weak. And the budget's incom|
aimed at reviving it. As disposable -
will consumption, particularly in sectors like FMCG, Theuriter is MDand CEQof Crisil Limited

Market Volatile

Top trends to watch in U.S.
commercial banking in 2025

EFETWERN 0.07% A

We are| building out AT with rigor: Zak
Murad, CIO & CTO, CRISIL

In this interview as part of ETCIO LeaderSpeak, Zak Murad, CIO and CTO of CRISIL,

Client satisfaction with bank
self-service jumped to 52%
in 2024, driven in part by
improved digital platforms

explains the rational behind innovation at CRISIL

arkets and the

"mzmx ndia
Infrastructure = Navigatingindia's
h Conclave 2025 decarbcnlsatlo

Crisil Intelligence hosted the 5" edition of India
Infrastructure Conclave 2025 in New Delhi themed
'‘Navigating India's decarbonisation journey"”

Crisil

Crisil
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GenAl usage for credit
risk management
increases as
technology evolves

A

.

1111

i

Crisil

Integral 0

The CCR alignment
call for banks

Impl the BCBS December advisory

March 2026
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Credit quality in times
of global headwinds

Crisil Ratings investor webinar:
Ratings Round Up H2-2025
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Driving positive social impact through CSR initiatives

Crisil’s Board of Directors visited the Foundation’s project locations in Assam, witnessed first-hand impact on ground by interacting

with the Sakhi cadre and community members

Financial capability building of marginalised communities

/ ' WAl | )
? # wrdt
ACrisil Programme A Al 3

Ny

PIGIC o

Arisil Programme:

\ MoneyWise

T ———

* Through Mein Pragati, over 3.8 lakh community individuals reached out
through trained Sakhi cadre in Assam and Rajasthan

» As part of RBI's scale-up of the CFL project, ~670 centres currently
operational, facilitated community outreach of 20 lakh in 13 states and 4 UTs

Promoting environment conservation and social consciousness
among employees

Crisil

MOU signed for 60,000 saplings (Marathwada, Maharashtra);
post-plantation initiatives organised in Pune

Crisil Foundation celebrated 12 years of impactful work
and continues to drive meaningful, positive social and
environmental change

Crisil

Foundation

12 years of responsible impact

At Crisil, sustainability is at the heart of everything we do. Over
the past 12 years, Crisil Foundation has demonstrated the
transformative power of collective effort and the human spirit,
driving positive change and improving lives. As we look to the
future, our commitment to creating a sustainable and inclusive
society remains unwavering, where everyone has the
opportunity to thrive.

Amish Mehta |
Managing Director & CEO |
Crisil Limited
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Crisil

Foundation

Together.
For our communities and our planet.

Crisil Foundation's journey has been nothing short of remarkable,
marked by compassion, commitment and impact. Over the years,
we have worked tirelessly to empower communities and conserve
the environment, fostering positive change. As we look ahead, our
determination to shape a more inclusive world has never been
stronger. We are excited to see the difference we can make in the
years to come.

Maya Vengurlekar |
Chief Operating Officer (COO) {
Crisil Foundation |
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Agenda
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Risks

Macroeconomic and geopolitical risks

Legal, regulatory and policy risks

Cybersecurity and data breach risks

Foreign exchange risk

Potential disruption due to GenAl

People risk

Competitive intensity
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About Crisil
Crisil is a global, insights-driven analytics company. Our extraordinary domain expertise and analytical rigour help clients make mission-critical decisions with confidence.

Large and highly respected firms partner with us for the most reliable opinions on risk in India, and for uncovering powerful insights and turning risks into opportunities globally. We are integral to multiplying their opportunities
and success.

Headquartered in India, Crisil is majority owned by S&P Global.

Founded in 1987 as India’s first credit rating agency, our expertise today extends across businesses: Crisil Ratings, Crisil Intelligence, Crisil Coalition Greenwich and Crisil Integral 1Q.
Crisil’s global workforce operates in the Americas, Asia-Pacific, Europe, Australia and the Middle East, setting the standards by which industries are measured.

For more information, visit Crisil.com

Connect with us: LinkedIn | Twitter

Crisil Privacy

Crisil respects your privacy. We may use your personal information, such as your name, location, contact number and email id to fulfil your request, service your account and to provide you with additional information from Crisil.

For further information on Crisil’s privacy policy please visit https://www.crisil.com/content/crisilcom/en/home/crisil-privacy-notice.html.

Crisil
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https://www.crisil.com/
https://in.linkedin.com/company/crisil
https://x.com/CRISILLimited
https://ind01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.crisil.com%2Fcontent%2Fcrisilcom%2Fen%2Fhome%2Fcrisil-privacy-notice.html&data=05%7C02%7Cshankar.karuppasamy%40crisil.com%7C686bb56357f84850764808dd519edc9b%7C4d8b04bf7a7c48a0b6e338da5008297e%7C0%7C0%7C638756464932729895%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=x949R5J9PzZwjF3aeaIZaVm%2Fb738%2BcJ3a%2Bf5U%2Fzx%2B%2FQ%3D&reserved=0
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