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August 16, 2025

Department of Corporate Services

BSE Limited

Phiroze Jesjubhoy Towers, Dalal Street
Mumbai - 400 001

Dear Sir,

Ref; Serip Cods No. ; 533212

: .1 L 1L m I'I] th.

Dear SirMadam,

This Carrigendum is being issued with reference to our letter dated July 28, 2025 with
respect 1o the Annual Report for the Financial Year 2024-2025.

With reference to the captioned subject, we have identified an inadvertent error on page
number 56 of the Annual Report with respect to the graph for * Share price performance in
comparison to broad based indices - BSE Sensex™. In view of the same we are submitting
the updated Annual Report of the Company for FY. 2024-25 after incorporating the
eorrection, It may be noted thai the error is not a material error and it does not impact the
financial statements in any manner. As soon as the emor wes noticed, necessary
rectifications have been promptly executed.

The updated Annual Report shall also be available on the website of the Company at
www.gkb net

We request you to take note of the same.

Thanking you,

Yours faithfully,
For GKB Ophthalmics Lid.,
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GKB Ophthalmics Ltd.

NOTICE

MOTICE &5 hereby glven that the FORTY-THIRD ANMUAL GENERAL MEETING of GKB OPHTHALMICS LIMITED (CIN :
L26109GA1981PLCOO0469) will be held on Thursday, August 21, 2025, at 11.00 A.M., IST, through Video Conference / Other
Audio Visual Means, totransact the following business:

ORDINARY BUSINESS:

1.

Adoption of Standalone Financial Statements.
To consider and if thowght fit, to pass the following resolution as an Ordinary Resolution:

* RESOLVED THAT the Audited Standalone Financial Statements for the financial year ended March 31, 2025,
together with the Reports of the Directors and Auditors thereon be and are hereby considered, approved and adopted.”

& Adoption of Consolidated Financial Statements.
To consider and if thought fit, to pass the following resolution as an Ordinary Resclution:
" RESDLVED THAT the Audited Consolidated Financial Statements for the financial vear ended March 31, 2025,
together with the Report of the Auditors thereon be and are hereby considered, approved and adopted.”

3. Re- appointment of Mr. Cedric Lobo, (DIN:09124746), who retires by rotation and being eligible, offers
himself for re-appointment.
To consider and if thought ft, to pass the following resolution as an Ordinary Resolution:
"RESOLVED THAT pursuant to the provisions of Section 152 of the Companies Act 2013, Mr. Cadric Lobo, (DIN:
09124746, who retires by rofation at this meeting and being eligible has offered himsedf for re-appointment, be and is
hereby re-appointed a5 a Director of the Comparyy, llable to retire by potation.,”

SPECIAL BUSINESS

4, Revision in the limit of Material Related Party Transactions taken for Lensco- The Lens Company for F.Y.

2025-26.
To consider and if thowght fit, to pass the following resolution as an Ordinary Resofution:

"RESOLVED THAT in modification to the resolution passed by the members on August 20, 2024 and pursuant to
Regulation 23(4% of the Securities and Exchange Board of India (Listing Obligations and Disciosure Requirarments)
Regulations, 2015, as amended from time to tme, and the Company ‘s policy on Related Party Transactions, - and as per
the approval of the Audit Committee and Board, the Members of the Company hereby approve the revision in the limit
al the Material Related Party Transactions entered) ta be entered by the Company with its Subsidiary, Lensca- The Lens
Company for the current  financial year 2025-26, to the extent of the limits detailed in the table(s) forming part of the
Explanatory Statement annexed to this Notice on such term(s) and condition(s) as the Board of Directors may deem fit

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorised to do all such acts,
deeds, things as it may be necessary in order to give effect to this resolution.”
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Approval of Material Related Party Transactions of the Company with its Related Parties for
F.Y.2026-27.

Toconsider and if thougiht fit, to pass the fiollowing resolution &5 an Ordinary Resolution:

"RESOLVED THAT pursuant to Regulation 23(4) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Reguirements) Regulations, 2015, as amended rom time to time, and the Company's policy on Relabed
Party Transactions, and as per the approval of the Audit Committee and Board, the Members of the Company be and
herehy approve the Material Related Party Transactions to be entered by the Company with Lensco- The Lens
Compary, G5V Ophthalmics Private Limited, Subsidiary Companies and GKB Vision Private Limited , Related Party for
the next financial year 2026-27, to the extent of the limits detailed in the table(s) forming part of the Explanatony
Statement annexed to this Notice on such term(s) and condition{s} as the Board of Directors may deem fit.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorised to do all such acts,
deeds, things as it may be necessary inorder to give effect to this resolution.”

Approval of Material Related Party Transactions of the Company’s Subsidiaries with their related
parties for F.Y. 2026-27.

Toconsider and if thought fit, to pass the following resolution as an Ordinary Resoluticn:

"RESOLVED THAT pursuant to Regulation 23(4) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Reguirements) Regulations, 2015, as ameanded from fime to time, and the Company's policy on Related
Party Transactions, , and as per the approval of the Auwdit Committes and Board, the Members of the Company be and
hereby approve the Material Related Party Transactions to be entered by the Company's Subsidiaries, namely, GKB
Ophthalmics Products FZE, Lemsco — The Lens Company and Prescription Optical Products LLC with their related
parties for the next  financial year 2026-27, to the extent of the limits detailed in the table{s) forming part of the
Explanatory Statement annexed to this Motice on such termi(s) and corndition(s) as the Board of Directors may deem fit,

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorised ta do all such acts,
deads, things as it may be necassary in order to give effect to this resolution.”

To appoint Ms. Girlja Nagvekar as Secretarial Auditor of the Company.

Taconsider and IFthought fit, to pass the following resolution as an Ordinary Resolution;

"RESOLVED THAT pursuant to provisions of Section 204 of the Companies Act, 2003 read with Companies
{Appointment and Remuneration of Managenal Personnel} Rules, 2014 and other applicable provisions, if any of the
Companies Act, 2013, Regulation 244 of SEBI (Listing Oblgations and Disclosure Requirements) Regulations, 2015
and ciroulars issued thereunder from time to time and based on the recommendation of the Audit Committes and the
Board of Directors, CS Girlja G. Nagvekar , Practicing Company Secretary, { FCS: 10358 | COP: 10335, Pear Review:
2001/2022% be and is hereby appointed as the Secretarial Ausditor for the Company | to hold office for a term of five
consecubive years, .2, from financkal year 2025-26 o financial year 2029-30 , on suech remuneration as may be
miutually agreed bebween the Board of Directors of the Company and the Secretarial Auditor,

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorised to do all acts, deeds | matters and
things as may be deemed nacessary and expedient to give effect ta this resolution.”

Approval for holding office or place of profit in Subsidiary Company by a related party.

To consider and if thowght ft, to pass the following resolution as an Ordinary Resolution:
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"RESOLVED THAT pursuant to the provisions of Section 183({1XT) of the Companies Act , 2013 read with Rule
15302} b} of Companies {Mestings of Board and its Powers) Rules, 2014 and as per the approval of the Audit Committes
and Board, the consent of the Members be and is hereby accorded for the payment of remuneration to Mr Gawrav
Gupia, Chief Executive Officer in the Subsidiary Company i.e. Lensco- The Lens Company, who is relative of Mr. K.G.
Gupta, Chalrman & Managing Director and Mr. VWikram Gupta, Non Executive Director of the Company (that is to hold an
affice or place of profit under the company), on a manthly remuneration of USD 7400 ( all Inclusive), to be paid by the
said subsidiary Company for the perkod starting from September 01, 2025 till August 31, 2026, to the extent of the
limits detalled in the tableds) forming part of the Explanatory Statement annexed to this Notice on such termi(s) and
condition(s) as the Board of Directors may deem fit.

FURTHER RESOLVED THAT the Board Directars of the company be and is hereby authorized to do all such acts,
deeds and things as may be necessary, in order to give effect to this resolution."

To take fresh approval of the borrowing limit of the Company over and abowve the limit as prescribed
under Section 180(1) {C ) of the Companies Act, 2013.

To consider and if thought fit, to pass the following resalution as a Special Resolution;

"RESOLVED THAT in supersession of the Spedal Resofution passed by the members of the Company at the 32nd
Annual General Meeting of the Company held on September 06, 2014 and pursuant to the provisions of Section 150
fLMc ) and {2) of the Companies Act, 2013 and any other applicable provisions of the Companies Act, 2013, ( induding
any statutory modification(s) or re-enactrment thereof, for the time being in force) and all ather enabling provisions IF
any and the Artickes of Assodation of the Company, the consent of the members be and is hereby accorded to the
Board of Directors of the Company to borrow at any time or from time 1o time, avy sum or sums of money (ies) which
together with monies already borrowed by the Company (apart from temporany leans abtained or ta be obtained from
the Company’s bankers in the ordinary course of business), exceeding the aggregate of paid-up share capital of the
company, its free reserves and securities premium, provided that the total amount to be barrowed by the Beard shall
not at any time exceed Rs. 50.00 Crores {Rupees Fifty Crores anly).

To create mortgages/ charges on the assets of the Company under Section 180(1) (a) of the Companies
Act, 2013,

To consider and if thought fit, to pass the following resolution as a Special Resolution:

"RESOLVED THAT in supersession of the Spedal resolution passed by members of the Company at the 32nd Annual
General Meeting held on September 06, 2014 and purswsant to the provisions of section 180 11 a) and cther applicable
provisions of the Companies Act, 2013 [including any statutory modification]s} or re-enactment thareoaf, for the time
being in force) and all other enabling provisions if any, and the Articles af Association of the Campany, the aporoval af
the members be and is hereby accorded to create hypothecate/mortgage/pledge andfar charge on all ar any
immavable and movable properties of the Company, wheresoever situated, both present and future and the whole or
part of the undertaking{sjof the Company  of any nature and kind whatsoever and/ or creating a floating charges in all
ar any immovable properties of the company, to or in favar of banks, financial institutions and any other kenders to
secure the amount borrowed! to be bomrowed by the Company from time to time for the due payment of the principal
manies together with the interest and other financial charges payable by the Company in respect of such borrowings,
s that the total cutstanding amount at any time so secured shall not excesd Rs, 30,00 crores( Rupees Fifty Crores
oy},

Reqgistered Office & By order of the Board of Directors
16-4, Tivirm Industrial Estate For GKB Ophthalmics Limited
Mapusa - Goa, 403 526

Pooja Bicholkar

Place: Mapusa-Goa Company Secretary
Dake = July 0%, 2025 ACS 54716
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NOTES:

In continuation to the Ministry of Corporate Affairs'(MCA) Ganeral Circudar No, 200 2020 dated 05,05,2020, General Ciroular
Mo, 02/ 2022 dated 05.05.2024 and General Circular No, 10/ 2022 dated 28.12.2022 and after due examination, MCA vide
Circutar Mo, 09/2024 dated September 19, 2024 has deaded to allow companiss whose AGMs are due in the Year 2024 or
2025, to conduct their AGMs through VC or OAVM on ar before 30th Saptember 2025 in accordance with the requirements laid
downin Para 3 and Para 4 of the General Circular No. 2002020 dated 05.05.2020,

Further, SEBI vide Circular Mo, SEBI/HO/CFD/CFD-PoD-2/F/CIR,/2024/133 dated Octaber 03, 2024, has also provided the
relaxation upto 30th Septermber, 2025, from Regulabion 36 (1) (b) of Listing Regulations, with respect o sending physical
copies of financial statements (including Board's report, Auditor’s report or cther documents required to be attached
therewith) to the shareholders. Accordingly, the Annual Report, including the Natice of AGM is being sent in electranic mode to
Members whose e-mail address is registered with the Company or the Depository Participant(s) or the Registrar and Share
Transfer Agent, MUFG Intime India Private Limited. Additionally, in accordance with Regulation 36{13(b) of the Listing
Reguiations, the Company is also sending a letter to Members whosa e-mail ids are not registered with Company/RTA/ QP
prowviding the weblink of Company’s website from where the Annual Report for financial vear 2024-25 can be accessed.

1. The AGM of the Company is being held through VCOAYM on Thursday, August 21, 2025 at 11.00 a.m. COSL will be

prowiding the Facility for voting through remote e-voting, for participation in the AGM throwgh VC/OAYM and e-voting
during the AGM. The Members can join the AGM In the VC/DAYM mode 15 minutes before and after the scheduled time
of the commencement of the Meeting by following the procedure mentioned in the Naolice,

A In terms of the MCA circulars, the facility for appointment of proxies by the members will not be available far this AGM.
However, in pursuance of Section 112 and Section 113 of the Companies Act, 2013, representatives of the members
such as the President of India or the Governor of a State or body corporata can attend the AGM throwgh VC/OBVYM and
cast their votes through e-voting, Since appointment of proxies by the members will not be available, the proxy form,
attendance slip and route map of AGM are not annexed to this notice.

3. Institutional Investors, who are Members of the Company, are encouraged to attend and vote at the 43™ AGM through
VC/OAVM facility. Corporate Members intending to appoint their authorised representatives pursuant o Sections 112
and 113 of the Act, as the case maybe, to atbend the AGM through VC/OAVM ar to vobe through remote e-voting are
requested to send a certified copy of the Board Resclution to the Company Secretary of the Company at
imvestar.grievancs@akb. net.

4, The Register of Members and Share Transfer Books of the Company wall remain chosed from Friday, August 15, 2025
to Thursday, August 21, 2025 (both days inclusive],

5. Those Members whose e-mail ids are not registered can get their email 1D registered as follows:
1. Members holding shares in demat form can get their email ID registered by contacting their respective
Depository Participant.
2. Members halding shares in physical form can get their email 1D registered by submitting a duly filled and signed
Form ISR-1 along with seif-attested copy of the PAN Card, and self-attested copy of any document as address

proof (e.g. Driving License, Vober Identity Card, Passport, Aadhaar Card, etc.), to the Company's RTA, MUFG
Intime India Private Lbd,

. The attendance of the Members attending the AGM through VEOAVYM will be counted far the purpose of reckaning the
gucrum under Section 103 af the Act.
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The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013, relating to the Special Business to be
transacted at the 43" Annual General Meeting, as required by the Listing Regulations and Secretarial Standard on
General Meatings is annexed hereto herewith,

Members are also requested to note that, the Securities and Exchange Board of India {SEBI) has mandated the
submission of Permanent Account Number (PAN) detalls of ewery participant In securities market. Those holding
shares in electronic form are requested to submit the PAN to thelr Depository Participants, with whom they are
maintaining thelr dematerialised accounts. Whereas, members holding shares in physical form are requested to
submit the PAN details to the Company's Registrar and Share Transfer Agent.

The Motice of AGM along with Annual Report for the finandal year 2024-25, is available on the website of the Company
at www.gkb.net, on the website of Stock Exchange i.e. BSE Limited at waww.bseindia.com and an the website of CDSL
at wovw.evotingindia.com

As per Listing Regulations, physical copy of the Annual Report is required to be senk only to those Members who
specifically request for the same, Accordinaly, Members whowish toobtain a physical copy of the Annual Report for the

financial vear 2024-25, may write to the Company at investongrievance Sakb, net, requesting for the same.

Members desirous of abtaining any information concerning accounts and operations of the Company are requesked to
atddress their communications to investorarievance@gkb.nef at least seven days before the date of the AGM. The
same will b= suitably replied to by the Company.

Al the documents referred to in the accompanying Nobice and Explanatony Statement, shall be available for inspection
through electronic mode, by addressing the request bo investor, grievancedgkb. net.

The Company has not declared any dividerd since 2010-11.

Ra-appointmeant af the Directon:

Details of Director seeking re-appointmeant at the forthcoming Annual General Meeting [Pursuant to Regulation 36(3)
of SEBI {Listing Obligations and Disclosure Requirements) Regulations, 20015 and in terms of Secretarial Standards on
General Meetings {55-2]]

Wame of the Director/ Category Mr. Cedric Loba
Executive Director = Mon Independant
DIN: 09124746
Date of Birth 16.06.1964
Date of Appointment on the Board 01.06. 2024
Qualifications B, 5c. - Chemistry
Brief Resume Post Graduate Diplomia in Human Resources

Mr. Cedric Lobo has been handling the Human Resource
function in the Company for over kast 30 years, He is also
concerned with compliance of kaws related to employment,
labour, factories and the environment,

Expertise Human Resource Management and General Administration
af a Listed Company.

Terms and conditions of reappointment Re-appointment as Director on retirement by rotation.

Detaits of remuneration last drawn (Fr2024-25) Rs. 9,33 lakhs

Details of remuneration sought to be paid As approved by the shareholders of the Company
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o=
1
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| Directorship hedd in other Listed companies Mil
F-Emﬁﬁl% Chalrmansnip of commitLees in Audit Committee - Mermber
GKE Ophthalmics Limited. Stakeholders’ Relationship Committee - Member
Murnber of shares held in the Company A00
Mumber of Board meetings attersded during G
EY. 2024-25
Refationship between Directors inter-se MNone

=Mr, Cedric Lobo ks a Non Executive Director in GSY Ophthalmics Private Limited, a Subsidiary of the Comparny.,

Members with physical share certificates are advised to consider opening a demat actount with an authorised
Depository Participant (DP) and arrange for dermaterializing thedr shareholdings in the Company. Members may please
note that effective April 1, 2019 transfer of shares are not permitted through physical mode pursuant to SEBL
notification dated June B, 2018; SEBI vide its notification dated 24th January 2022 has amended Reqgulatian 40 af the
SEBI {(LODR) and has mandated that all requests for transfer of securities induding transmission and transposition
requests shall be processed only in dematerialised farm. In view of the same and to eliminate all risks associated with
physical shares and avail varicus benefits of dematerialization, Members are advised to dematerialize the shares held
by them in physical form. Members can contack the Company or the Company's RTA, for assistance in this regard.,

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rube 20 of the Companies
fManagement and Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI {Listing Obligations &
Disclosure Requirements) Regulations 2015 {as amended), the Company s providing facility of remote e-voting to its
Members In respect of the business to be transacted at the AGM. The Company has engaged the services of Central
Depository Services [ India) Limited { COSL) as the Agency to provide e-vating facility. The facility of casting votes by 2
member through e-voting Facility on the date of the AGM will be provided by COSL.

The Members whose namas appaar in the Register of Members as on August 14, 2025, i.e. the cut off date, ara entitied
to vote on the Resolutions set forth in this Notice. The voting rights of Members shall be in proportion to their share in
the paid-up equity share capitzal of the Cormpany a5 on the cut-off date, A person wha is not a mamber as an the cuft off
date should treat this Motice of AGM for information purpose only,

Ay person, who acquires shares of the Company and becomes its Member after the sending of Notice of the AGM and
holds shares as on the cutoff date, |e. August 14, 2025 or those sharehobders whose emall address are not registered
with the depositories for cbtaining login credentials for e-voting, may cbtain the login 1D and password by sending a
request to mit.helpdesk@in.mpms.mulg.com or www.evatingindia,com o investorgrisvance@gkb, net . Howeer, if
he / she is already registered with NSDL/CDSL for remote e-voting then he [ she can use his | her existing User [D and
password for casting the vole,

The facility for e-voting shall also be avallable at the AGM. Members who have already cast thelr vote by remote e-
voling prior to the AGM may attend the AGM but shall not be entitled to cast their vote at the AGM. Only those Members
whio attand the AGM and have not cast their vobes throegh remote e-vating and are othenwisa not barred from doing so
will be allowed to vobe through the e-vating facility available at the AGM, Dnce the vote on a resolution s cast by a
Member, the Member shall ot be allowed to change it subsequently ar cast the vote again.

A member can opt for only one mode of voting |.e. either through remaote e-voting or voting at AGM. IF a member
casts wobes by both the modes, then voting dome through remote e-voting shall prevail and the voting at AGM shall be
treated as invalid.
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The Board of Directors has appointed Mr. Shivaram Bhat, Practicing Company Secretary, (Membership Mo, A10454,
. P. No. 7853), as the Scrutinizer to scrufinize the remaote e-vating and ensure that the voting process at the AGHM is
conducted in a fair and transparent manner.

The results of the remote e-voting and votes cast during the AGM shall be declared not later than 48 hours from the
conclusion of the AGM. The Results declared alang with the report of the Scrutinizer shall be placed on the website of
the Company wwaw.gkb.net , COSL at  www.evotingindia.com and the same shall also be forwarded to BSE Lirmégted.
Subject ko the receipt of requisite number of votes, the Resolutions shall be deemed to be passed on the date of the
Meeting e 21st August 2025,

THE INSTRUCTION OF SHAREHOLDERS FOR E-VOTING AND JOINING VIRTUAL MEETING ARE AS
UNDER:

Stepl: Access through Depositories CDSLNSDL eVoting system in case of individual sharehalders holding
shares in demat mode,

Step Z: Access through COSL e<Voling systam in case of shareholders holding shares in physical mode and non-
individual shareholdars in demat mode,

R The voling period begins on Ausgust 18, 2025 at 9.00 A.M. and ends on August 20, 2025 at 5.00 P.M. During this
period shareholders’ of the Company, holding shares either in physical form or in dematerialized form, as on the
cuk-off date (record date) of August 14, 2025 may cast their vote electronically. The e-voting module shall be
disabled by CDSL for vating thereafter

il Sharehofders who have already vobed prior to the meeting date would not be entitled to vote at the meeting
VEnueE,

fil.  Pursuant to SEBI Circular Mo, SEBIJHO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, under
Reguiation 44 of Securities and Exchange Board of India (Listing Obdigations and Disclosure Requirements)
Reguiations, 2015, listed entities are required to provide remobe e-voting facility to its shareholders, in respect
of all shareholders’ resolutions. However, it has been observed that the participation by the public non-
institutional shareholders/retail shareholders is at a negligibde level,

Currently, there are multiple e-voting service providers (ESPs) praviding e-voting facility to listed entities in
India. This necessitates registration on various ESPs and maintenance of multiple user IDs and passwards by
the sharabioiders.,

In order to increase the efficlency of the voting process, pursuant to a public consultation, it has been decided to
enable e-voting to all the demat account holders, by way of a single login credential, through their demat
accounts) websites of Depositories/ Depository Particpants. Demat account holders woudd be able to cast their
vote without having to register again with the ESPs, thereby, not only fadlitating seamless authentication but
also enhancing ease and convenience of participating in e-voling process,
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Step 1: Access through Depositories CDSL/NSDL e-Voting system in case of individual
shareholders holding shares in demat mode.

I In tesms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/f2020/ 242 dated December 9, 2020 on e-
Woting facility provided by Listed Companies, Individual shareholders holding securities in demat mode are
allowed to wote through their demat account maintained with Depositories and Depository Participants.
Sharshodders are advised to update thesr mobile numbser and email Id in their demat accounts in order to access
e-Vating faclity.

Pursuant to above said SEBI Circular, Login method for e-voting and jeining virtual meetings for Individual
shareholders holding securities in Demat mode CDSLNSDL i given below:;

Type of shareholders Login Method
Individual Sharehalders |1}  Users who have opted for CDSL Easl f Easiest facility, can login through
haolding securities in their existing user id and password, Option will b2 made avallable to reach
Demat mode with e-Voting page without any further authentication, The usars to login o
CDSL Depository Easi [/ Easiest are requested to visit odsl website www.cdslindia.corm and

click on login icon B Myeasi New { Token) Tab.

2} After successful login the Easi [ Easiest user will be able to see the e-
Voting option for efigible companies whera the evating 1s in progress as
per the information provided by comparny. On dicking the evoting aption,
the user will be able to see e-Vating page of the e-Vating service provider
far casting your vote during the remote e-Vioting period or jaining virtual
meeting & voling during the meeting. Additionally, there is also links
provided to access the system of all 2-Voting Service Providers, sothat the
user can visit the e-Voling service providers' website directly,

3}  Ifthe useris not registered for Easi/Easiest, option to register Is available
at cdsl website www.cdslindia.com and click on login & Myeasi New
{ Token) Tab and then click on registration option.

4} Alternatively, the user can directly access e-Voting page by providing
Demat Account Mumber and PAN Mo. from a e-voting link avallable on
wiers. coslindia. com home page. The system will authenticate the dser by
zending OTP on registered Mobile & Emall as recorded in the Demat
Account. After succesciul authentication, user will be able to see the e-
Voking aption where the evating i in progress and alsa able to directly
access the systern of all e-Vioting Service Providers.

Individual Sharehalders | 1)  IF vou are already registered for NSDL TDeAS facility, pleass visit the e-

holding securities in Services website of MSDL. Open web browser by typing the following
demat mode with LURL: hitps:/feservices. nsdl.com either on 2 Personal Computer or on a
NSDL Depository mobile, Once the home page of e-Services is launched, chick on the

"Beneficial Owner” icon under "Login® which is available under "[DeAS
section. A new screen will open, You will have to enter vour User 1D and
Pazswiord. After successful authentication, you will be able to see e-\oting
services, Click on "Access to e-Vobing™ under e-Voting services and you
will be able to see e-Voting page. Click on company name o e-\oting
service provider name and you will be re-directed to e-Voting service
provider website for casting your vate during the remote e-Voking period
ar joining virtual mesting & voting during the mesting.

2} IF the wser is not  registered for IDeAS e-Sarvices, option to regisber is
available at https:)//eservices nsdl.com. Selsct "Register Online for
IDeAS "Portal or click at https :ffesenvices nsdl.com/ SecureWeb Tdeas

DirectReg.jsp
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3} Wisit the e-Voting website of NSDL, Open web browser by typing the
following URL: hitps:/fwww.evoting.nsdl.com/! either on a Personal
Computer or on @ mobile, Once the home page of e-Voting system is
launched, click on the icon “Login" which B available under
"Shareholder/Member’ section. & new screen will open. You will have to
enter your User 1D {i.e. your sixteen digit demat account number hokd
with NSDL), Password/OTP and a Verfication Code as shown on the
screen. After successful authentication, vou will be redirected to NSDL
Depository site wherain you can see e-\oting page. Click on company
name or e-vVoling service provider name and you will be redirected to e-
Woking service provider website far casting your wote during the remote e-
Woking period or joining virtual mesting & voting during the mesting

4) For OTP based login you can click on hitps:/feservices. nsdi.com
{Secureieb/evoting/evotinglogin.jsp. You will have to enter your 3-digit
DP 1D, 3-digit Client Id, PAN No., Verification code and generate OTP. Enter
the OTP received on registered email id/modbile number and click on login,
After successiul authentication, you will be redirected to NSDL Depository
site wherein you can see e-Voting page. Click on company name or &-
Voting service provider name and vou will be re-directed to e-Voting
service provider website for casting your vote during the remoie e-
Woting period or joining virtual meeting & voling during the meeting.

Individual Shareholders | You can alse kogin using the login credentials of your demat account through
{holding securities in your Depository Participant registered with NSDL/CDSL for e-Voting facility.

demat mode) login After Sucoessful login, you will be abile to see e-Viating option. Once you click on
through their e-Vioting option, you will be redirected to NSDL/CDSL Depasitory site after
Depository successful authentication, wherein you can see e-Voting feature. Click on

Participants {DP) company name or e-Voling service provider name and you will be redirected to
e-Voling service provider website for casting your vote during the remobe -
Voting period or joining virbual meeting & woting during the meeting.

Impoartant note: Members who are unable to retrieve User 1Dy Password are advised to wse Forget User 1D
and Forget Password option available at abovementioned wabsite,

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues
related to login through Depository i.e. CDSL and NSDL

in type Helpdesk Details

ndividual Shareholders | Members facing any technical issue in login can contact LUSL helpdesk by
holding securities in| sending a request at helpdesk. evoting@cdslindia.com or contact at toll free no.
Demat mode with CDSL | 18002109911

Individueal Shareholders | Members facing any technical isue in login can contact NSOL helpdesk by
holding securities (n sanding a request at evoting@nsd].oa.in or call at : 022-48856 7000 and 022-
Demat mode with 2494 7000

MNSDL
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Step 2 : Access through CDSL e-Voting system in case of shareholders holding shares in physical mode
and non-individual shareholders in demat mode.

W, Login method for e-Voting and joinkng virtual meetings for Physical shareholders and shareholders other
than individual holding in Demat form.

1) Theshareholders should Iog on to the e-vating website wway, evotingindia.com.

2) Click on™Sharehalders™ module,

3} Mow enter your User ID

a, PForCDSL: 16 digits benefickary 10,
b. For NSDL: 8 Character DP ID followed by 8 Digits Client 1D,
€. Shareholders holding shares In Physical Form should enter Folio Nuember registered with the

Company.

4} Nextenter the Image Verification as desplayed and Click on Login,

5) If you are holding shares in demat form and had legged on to www. evotingindia.com and vobad on an
earlier e-voting of any compary, then your existing password is to be usad,

&) Ifyou are afirst-time user follow the steps given below:

For Physical shareholders and other than individual shareholders holding
shares in Demat.

PAN

Enter your 10 dsgit alpha-numeric *PAN issued by Income Tax Department (Applicable

fior both demat shareholders as well as physical shareholders)

# Sharsholders who have not updated their PAN with the Company/Depository
Participant are requested to use the sequence number sent by Company/RTA or
contact Company/RTA.

Dividend Bank
Details DR Date
of Birth (DO8)

Enter the Dividend Bank Details or Date of Birth (in dd/mmyyyy format) a5 recordad in

yvourdemat acoount or in the company recands in order ko login,

& [f bath the details are not recordead with the depository or company, please enter the
member id / folio number in the Dividend Bank details field,

Wi,  After entering these details appropriately, ciick on "SUBMIT" tab,

vil.  Shareholders holding shares in physical form will then directly reach the Company selection screen. However,
shareholders hodding shares in demat farm will now reach "Password Creation” menu wherein they are required
to mandatorily enter Eheir bogin password in the new password field, Kindly note that this password isto be also
wsed by the demat holders for voding for resclutions of any other company on which they are efigible to vote,
provided that company opts for e-voting through COSL platfarm. It i strongly recommeanded nat bo share yaur
password with any other person and Eake ubmost care to keep your password confidential,

wvill.  For shareholders holding shares in physical form, the details can be usaed only for e-voting on the resclutions
contained in this Motice.
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Click on the EVSM for the relevant < GKB OPHTHALMICS LIMITED = on which you choose to vote.

On the voting page, you will see "RESOLUTION DESCRIFTION" and against the same the option "YES/MNO" for
voting, Sekect the aption YES or NO as desired. The option YES implies that you assent to the Resolution and
option NO implies that you dissent to the Resolution.

Click on the "RESOLUTIONS FILE LINK" If you wish ba view the entire Resalution detalls,

After selecting the resolution, you have dedded to vote on, click on “SUBMIT". A confirmation box will be
displayed. If you wish to confinm your vote, dick on "K', else to change your vole, click on "CANCEL" and
accordingly modify your vate.

Once you "CONFIRM™ your vote on the resalution, you will not be allowed to modify your vote.
You can also take a print of the votes cast by clicking on " Click here to print™ option on the Mating page.

If a demat account holder has forgotten the login passward then Enter the User 1D and the image verification
code and click on Forgot Password B enter the detalls as promptied by the system.

There is also an optional provision to upkoad BRS/POA IF any uploaded, which will be made availlable to sorutinlzer
For vesification,

. Additional Facility for Non — Individual Shareholders and Custodians —For Remote Voting only.

#  Non-Individual shareholders (i.e, other than Individuals, HUF, NRI etc,) and Custodians are required to log
on to wew.evoltingindia.com and register themsedves in the "Corporates” module.

& A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to
helpdesk, evoting@cdslindia.com.

#  After recelving the login details a Compliance User should be created using the admin login and password.
The Compliance User would be able to Bnk the accountls) for which they wish to vote on.

&  The list of acoounts linked in the login will be mapped automatically & can be delink in case of any wrong
mapping.

& Itis Mandatory that, a scanned copy of the Board Resalution and Power of Attormey (POA) which they have
issieed in favaur of the Custodian, if any, should be uploaded in PDF format in the system for the sorutinizer
ko verify the same.

# Allematively Non Individual shareholders are required mandatory to send the relevant Board Resalution/
Authority letier etc, together with attested specimen signature of the duly authorized signatory who are
authorized to wobe, to the Scrutinizer and to the Company at the email address viz;
Imvestor.grievancedgkb.net if they have voted from individual tab & not uploaded same in the CDSL e-
voting system for the sorutinizer to verify the same.
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INSTRUCTIONS FOR SHAREHOLDERS ATTENDIMNG THE AGM THROUGH VC/OAVM B E-VOTING DURING
MEETING ARE AS UNDER:

1.

The procedure for attending meeting & e-Voting on the day of the AGM is same as the instructions menticoned
above for e-woling.

The lipk for WC2/OAVM to attend meeting will be avallable where the EVSN of Compamny will be displayed after
successful login as per the Instructions mentioned above for e-voting.

Shareholders who have voted through Bemote e-Voting will be eligible to attend the meeting. However, they will
not be eligible to vote at the AGM.

Shareholders are encouragead to join the Meeting through Laptops [ TPads far better experienca.

Further shareholders will be required to allow Camera and use Internet with a good speed to avoid any
disturbance during the mesting,

Flease note that Participants Connecting from Mobile Devices or Tablets or through Laptop connecting via
Mabile Hotspot may experience Audio/Video loss due to Fluctuation in thelr respective network. It is therefore
recommended to use Stable Wi-Fi or LAN Connection to mitigate any kind of aforesaid glitches,

Shareholders who would like to express their views/ask questions during the meeting may register themselves
as a speaker by sending their request in advance atleast 5 days prior bo meeting |.e., till 5:00 p.m. IST on
Saturday, August 16, 2025 mentioning their name, demat account numbesfolic number, email i, mobile
number at investorgrievance@gkb.net. Questions/queries received by the Comparry Hll 5:00 p.m. IST on
Saturday, August 16, 2025 shall only be corsidered and responded to during the AGM.

The shareholders who do not wish to speak during the AGM but have gqueries may send their gueries in
advance__5_ davs prior o meeting mentioning their name, demat acoount numberffolio number, email id,
mobile number at investongrievance@gkb.net. These queries will be replied to by the company suitably by
email,

Those shareholders who have registered themselves as @ speaker will only be allowed to express their
views/ask questions during the meeting.

COnly those shareholders, who are present in the AGM through VC/OAVYM facility and have not cast their vobe on
the Resolutions through remote e-Voting and are otherwise not barred from doing so, shall be ellgible to vote
through e-Voting system available during the AGM,

If any Votes are cast by the shareholders through the e-voting available during the AGM and if the same
shareholders have not participated in the meeting through VC/0AVM fadlity, then the vobes cast by such
shareholders may be considered imvalid as the fadlity of e-voting during the meeting is available only to the
sharehalders attending the meeting.
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PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT REGISTERED WITH THE
COMPANY /DEPOSITORIES.

1. For Physical shareholders- please provide necessary detalls like Folio Na., Name of shareholder, scanned copy of
the share certificate (front and back), PAN {self attested scanned copy of PAN card), AADHAR (seif atbested
scanned copy of Aadhar Card) by email to Compary/RTA email id.

2 For Demat shareholders - Please update vaur email id & mobilke no. with vour respective Depasitary Participant
(OP)

3 For Individual Demat shareholders - Please update your email id & maobile no, with your respective Depository
Farticipant {DP} which is mandatory while e-Voting & joining virtual meetings throwugh Depasitory.

IF vou have any queries or ssues reganding attending AGM & e-Voting from the CDSL e-Voting System, you can
write an email to helpdesk, evoling@odslindia,com or contact at toll freeno, 18002109911

&ll grievances connected with the facility for voking by electronic means may be addressed to Mr. Rakesh Dalbvi,
Sr. Manager, (CDSL) Central Depaository Services (India) Limibed, A Wing, 25th Floos, Marathon Fuburex, Mafatial
Mill Compounds, M M Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an emall to
helpdesk. evoting@cdslindia.com or call toll free no, 1800 2109911,

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013

The following is the Explanatory Statement as required by Section 102 of the Companies Act, 2013, setting out all material
facts refating to Special Business, mentioned in the accompanying Notice:

Item No. 4:

Pursuant to Regulation 23 of SEBI {Listing Obligations and Disclosure Reguirements) Regulations, 2015, the matenal related
party transactions shall require prior approval of the shareholders, A transaction with a related party shall be considered
material, if the bransaction(s) to be entered into individually or taken together with previous transactions during a financial
vear, excesds rupees one thousand crores or ten per cent of the annual consolidated turmover of the listed entity as per the last
audived financlal statements of the listed entity, whichever is kower.

The Company in its Annwal General Meeting held on August 20, 2024, had obtained the prior approval of the shareholders for
the material RPTs to be entered bebween the Comparny and its Subsidiary, Lensco- The Lens Compary for the Financial year
2025-26 amounting to Rs. 9.00 Crores, Howeser, considering the growing demand for ophthalmic lenses by Lensco- The Lens
Company which is catering to the US markets, it has been decided to revise the imit of the omnibus approval taken to Rs, 12.00
Crores for FY 2025-26 subject to the approval of the shareholders as the transaction crosses the matesiality imit.

Hence, it is proposed o seek approval of the shareholders for the revision in limit of the transactions entered/to be entered
between the Company and its Subsidiary , Lensco-The Lens Company as approved by Audit Committes and Board, for the
fimnancial year 2025-26, as detailed below.

1. | Mameof the Related Party Lensco—The Lens Compary

2. | Nature of Retationship Subsidiary

3. | Mature, type and materal terms and particulars | Transactions include buying and selling of ophthalmic kenses in all
of Transaction forms both glass as well as plastic and glass moulds used in the

manufacture of plastic lenses and  availing or rendering of any
service and such ather trensaction in the mpormal course of

business.
4. | Value of proposed transaction Rs. 12.00 Crores
2. | Tenure of proposed transaction FY. 2025-26
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6. | Any advance paid or received Advances received from time to time are duly recorded in the
books of account
7. | % of listed entity's annual consolidated tumover
fior immediately preceding FY. that is | 13.59%
represented by the wvalue of the proposed
transaction _
g. | The rmanner of determining the prcing and other | All propaosad transactions would be carried out as part of the
camimercial berms business requiremeant of the Company and are ensured to be on
am's length basis and in the ordinary course of business. Further,
the Company is also subjected to transfer pricing norms prevalent
in the country.

9, | Justification as to why the RPT is in the interest | These transactions are done for the overall growth of the business

of the listed entity af the Company

10, | Percentage of the counter-party's annual

corsolidated turnover that is represented by the | 13.59%
value of the proposed BPT on avoluntary basis;

11. | Mame of the Director or KMP who is relabed Mone of the Directors, Key Managerial Personnel or their relatives
are interested or concerned in the sald Resolution except for their
holdings in the shares of the Company, IF any, and to the extent of
their Memberships andfor Directorships in the Company,
Subsidianies, Associate Companies and Related Parties, if amy.

In view of above, the Board of Directors recommend passing the resolution set out at Ttem No. 4, of the Notice, for approval of
the shareholders as an Ordinary Resadution.

ItemMo. 5:

SEBI vide its notification dated Movemnber 09, 2021 through SEBI (Listing Obligatons and Disclosure Reguirements) (Sixth
Amendments) Regulation, 2021, has amended the provision of Regulation 2{zc) of the Listing Regulations, wherein prior
approval of shareholders shall be taken for all material Related Party transactions (RPTs) of the Company with its Subsidiaries,
Ascociates and Related parties,

Pursuant to Regulation 23 of SEBI (Listing Obligatians and Disclosure Requirements) Regulations, 2015, a transaction with a
refated party should be considered material, if the transaction(s ) 1o be entered inta individually or taken together with previous
transactions during a financial year, exceeds rupees one thousand crores or ten per cent of the annual consofidated turnover of
the fisted entity as per the last audited financial statements of the listed entity, whichever is lower.

The Compamy in its Annual General Meeting hekd on August 20, 2024, had obtained the prior approval of the sharehoiders for
all matenal RPTs to be entered for the Finandal vear 2025-26. Hence, it is now proposed to seek approval of the shareholders
for the material RFTs for the next finandal year 2026-27.

A detalled list of Material Related Party Transactions to be entered Into bebween the Company and its Refated parties as

approved by Audit Committes and Board, for the next financial year 2026-27, s baing placed before the sharehalders for thelr
approval by way of Drdinary Resolution.
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The particulars of transactions to be entered between the Company and its Related parties to the extent of the
limits detailed in the table balow: -

consolidated turmover for
immediately preceding
FY. that is represented by
the value of the proposed
transaction

1. | Name of the kB Vislon Private Lensco-The Lens Company a5V Ophthalmics
Related Party Limited Private Limited
2. | Nature of Relationship | Related Party Subsidiary Subsidiary
3. | Nature, type and Transactions indude buying and selling of ophthalmic lenses | Sale, purchase ar supply
material berms and in all forms both glass as well as plastic and glass moulds | of goods or materials,
particulars of Transaction | ysed in the manufacture of plastic lenses and  availing or | Selling or otherwise
rendering of any service and such other tramsaction in the ggﬁﬂr&gﬂ'ﬂf or gﬁﬁ
normal course of business., any  kind, I“|Eﬂatlﬂllﬁg of
property of any  kind,
availing or rendering of
any service and such
other transaction in
the nmormal course of
business.
4, | Value of proposed Rs. 27.00 Crores Rs. 15.00 Crores Rs. 10.00 crores
transaction
5, | Jenure of proposed FY. 2026-27 FY. 2026-27 FY. 2026-27
transaction
g, | Any advance paid Advances recelved from time to time are duly recorded in the books of account
or received
7. | % of Bsted entity’s annual | 30.59% 16.599% 11.33%

8. | The marner of All proposed transactions would be carmed out as part of the business requirement of the
determining the pricing | Company and are ensured to be on arm's length basis and in the ordinary course of
and other commercial business, Further, the Company is also subjected to transfer pricing norms prevalent in the
terms Country.

5, | Justification as to why
the RPT is in the interest | These transactions are done for the overall growth of the business of the Company
of the listed entity

10.] Percentage of the 20.71% 16.99% 11.33%
counter-party’s annual
consolidated tumover
that is represented by
the value of the
proposed RPT on a
voluntary basis:

11.| Name of the Director of | None of the Directors, Key Managerial Personnel or their relatives are interested or
KMP who is related concerned in the said Resolution except for their holdings In the shares of the Compary, if

any, and to the extent of their Memberships and/or Directorships in the Compary,
Subsidiaries, Associabe Companies and Related Parties, if any
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In view of above, the Board of Directors recommend passing the resclution set out at Item Mo, 5, of the Notice, for appeoval of
the shareholders as an Ordinany Resolution.

Item No. 6

SEBI vide Its notification dated Movember 09, 2021 through SEBI (Listing Obligations and Disclosure Requiremeants) (Sixth
Amendments) Regulation, 2021, has amended the provision of Regulation 20zc) of the Listing Regulations, whenzin priar
appraval of shareholders shall be taken for all material Refated Party transactions (RFTs) of the Company with its Subsidiares,
Assaciates and Related parties and also for the material RPT transactions by Company's Subsidiaries with their Related parties.

Pursuant to Regulation 23 of SEBI {Listing Cbligations and Disclosure Requirements) Regulations, 2015, a transaction with a
related party shall be considered material, if the transaction(s) to be entered into individuadly or taken together with previous
transactions during a finandial year, exceeds rupees one thouwsand crores or ten per oent of the annual consolidated temover of
the listed entity as per the last audited financial statements of the listed entity, whichever is [owes,

The Company in its Annual General Meeting held on August 20, 2024 , had obtained the prior approval of the sharehalders for
all material RPTs to be entered by the Company's Subsidiaries with their related parfies during the Financial yvear 2025-26,
Hence, it is now proposed bo seek approval of the shareholders for the balow mentioned related party transactions for the next
fimnancial year 2026-27,

A detailed list of Material Related Party Transactions to be entered into between the Company's Subsidiaries namely, GKB
Ophthalmics Products FZE, Lensco = The Lens Company and Prescription Optical Products LL.C, with their related parties, as
approved by Audit Committee and Board, for the next financial year 2026-27, is being placed before the sharehabders for
appraval by way of Crdinany Resolution,

The particulars of transactions to be entered between the Company's Subsidiaries with their Related parties
to the extent of the limits detailed in the table below: -

i) GKB Ophthalmics Products FZE, Sharjah; U.A.E. = Wholly Owned Subsidiary and its related parties:

1 Mame of the Related GKB Vision Private | Lensco — The Lens | GKB Vision FZC Prescripbion Optical
Party Limited Company Products L.L.C
[ 7| Wature of Relationship | Related Party Subsidiary Company] Associate Company | Subsadiary Company|
3 Mature, bype and Transactions include buying and selling of ophthalmic lenses in | Transactions
material terms and all forms both glass as well as plastic and glass moulds used in | include buying and
particutars of the manufacture of plastic lenses, availing or rendering of any | selling of
Transaction service and such other transactions in the normal course of | ophthalmic lenses,
business. spectacles and
contact lenses,
avalling or
rendering of any
service and such
other transactions
in the normal
course of business,
4. | Value of proposed Rs. 17.00 Crores Rs, 10.00 Crores | Rs.28.00 Crores 4,00 Crores
transaction
5 Tenure af proposed EY. 2026-27 EY 2026-27 FY. 2026-27 EY. 2026-27
transaction
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. Percentage of the listed | 19.26% 11.33% 31.72% 10.19%
entity's annwal
consalidated turnover
for the immediately
preceding financial year
that is represented by
the value of the

E::npﬂsed transaction
rCentage of the ISted | 49 anac 24.82% 69.51% 22.34%
entity's subsidiary -
annual standakone
turnover for the
immediately preceding
financial vear that is
represented by the
value of the proposed
transaction

. | The manner of Al proposed transactions would be carried out as part of the business requirement of
determining the pricing | the Company and are ensured to be on arm's length basis and in the ordinary course of
and other commercial business, Further, the Company is also subjected to transfer pricing norms prevalent in
terms the country.

2. | Any ﬁg'-éa"'iﬂ pald or Advances recefved from time to time are duly recorded in the books of account
rece

10. | Justification as to why | Thesetransactions are done for the overall growth of the business of the Company
the RPT ks in the
inberest of the listed

Enkity

11. | Percentage of the 19.26% 11.33% 31.72% 10.19%
counter-party's annual

consalidated turnoaeer
that is represented by

the value of tha
proposed RFT on a
voluntary basis;
12. | Name of the Director or | Mone of the Directors, Key Managerlal Personne! or thelr relatives is interested or
KMP who is related concerned In the sald Resolution except for their holdings in the shares of the Company,

if amy, and to the extent of their Memberships and/for Directorships in the Subsidiaries,
Associate Companies and Related Partles, if amy.
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i} Lensco—The Lens Company, N.J., USA— Subsidiary with its Related Party:

1. | Name of the Related Party GKB Vision Private Limited
Z. | Mature of Refationship Related Party _ _
ER MNature, type and material terms Transactions include buying and selling of cphthalmic lenses in all forms both
and particulars of Transaction ghass as well as plastic and glass moulds wsed in the manufacure of plastic
lenses and availing or rendering of any service and such other transaction in the
normal course of business.
4. | Value of proposed transaction Bs. 16.00 Crores
5. | Tenure of proposed transaction FY. 2026-27
6. | Percentage of the listed entity’s 18.13%
annual consolidated turnowver for
the immediabely preceding
financial vear that is represented
by the value of the proposed
transackion
/.| Percentage of the listed entity’s B5.37%
subsidiary -annual standalone
twrnover for the mmediately
preceding financial year that is
represented by the walue of the
proposed trarsacton
8. | The manner of determining the All proposed tansactions would be carmed out as part of the business
pricing ard other commercial requirement of the Company and are ensured o be on arm’s lergth basis and in
terms the ordinary course of business. Further, the Company s also subjected o
transfir pricing norms prevalent in the country.
9. | Ay advance paid or recelved. Advances recelved from time to time are duly recorded inthe books of accoumt
10. | Justification as to why the RPT is Thiese transactions are dorme for the owverall growth of the business of the
in the interast of the listed entity. | Company.
11. | Percentage of the counter-party’s | 18.13%
annual consolidated burnowver that
is represented by the value of the
proposed RFT on a voluntary
basis,
12. | Name of the Director or KMP who | Mone of the Directors, Key Managerial Personnel or their relatives is interestad
is related, or cancermed in the said Resolution except for their holdings in the shares of the
Company, if any, and to the extent of their Memberships and/for Directarships in
the Company, Subsidiaries, Assoclate Companies and Related Parties, if any.

Mobe:*The rarsaction of the Company's Subsidiary Lensco- The Lans Company with its Ralated Party, i.e. GEKB Ophthalmics
Products FZE, Sharjah, has been already covered and detailed in kable nao. 6(1)

iii}) Prescription Optical Products L.L.C, Dubal - Subsidiary with its related party:

*The transaction of the Company’s Subsidiary Prescription Optical Products L.L.C with its Related Party, e, GKB Qphthalmics
Products FZE, Sharjah has been already covered and detailed in table no. & (i) .

In view of abowe, the Board of Directors recommend passing the resofution sat out at Item No.6, of the Natice, For approval of
the Sharehodders as an Ondinary Resolution.
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Item no. 7

In terms of provisions of Section 204 of the Companies Act, 2013 read with the Companies [ Appointment and Remuneration of
Managerial Personnel) Rules, 2014, the Board, at its mesting held an May 30, 2024 had appointed C5 Girija Nagwekar,
Practicing Company Secretary, { FCS: 10358 , COP; 10335, Peer Review: 2001/2022) as Secretarial Auditor of the Company
for EY, 2024-25.

The Securities and Exchange Board of India (Listing Obligabions and Disclosure Requirements) (Third Amendment)
Regulations, 2024 has intreduced new eligibility, qualification, and disqualification criteria for Secretarial Auditors and on the
basis of recommendation of board of directors, a listed entity shall appoint or re-appoint:

(i} an individual as Secretarial Auditor for not maore than ene term of five consecutive years; or

{ii} a Secretarial Audit firm as Secretarial Auditor for not mare than two terms of five consecutive years, with the approval of its
shareholders in its Annual General Meeting.

Pursuant to regulation 24A(2) of SEBI (Listing Obligations and Disclosure Requirements ) Regulations 2015, every listed
Company has to appaint a secretarial auditor for a period of one term of 5 year and such appointrment of secretarial auditor
shall be done in the annual general meeting. The tenure of any individual or firm associated with the company prior to 31st
March 2025 would not be considered in this caloulation.

After evaluating the technical skills and expertise , the Audit Committee and Board of Directors have recommended the
appointment of C5 Girja G, Nagvekar, Practising Company Secretary as the Secretarial Auditor of the Company. C5 Girija G.
Magvekar, Practising Company Secretany has extensive experience of over 13 years in the field of Corporate Secretarial,
Securities Laws and FEMA and Peer Reviewed and Quality Reviewed by the Institute of Company Secretaries of India.

Based on the recommendation of the Audit Committee, the Board of Directors has considered, approved and recommended to
the Members of the Company, the appointment of C5 Girja G. Magvekar, Practicing Company Secretary, { FCS: 10358 , COP:
10335, Peer Reviewn 20012022 as Secretarlal Auditors of the Company, The propesed appaintment [s for a term of 5 (five)
consecutive years from financial year 2025-26 to finandal year 2029-30 on payment of such remuneration as may be mutually
agreed upon between the Board of Directors and the Secretanial Auditor, from time totime.

In view of above, the Board of Directors recommend passing the resolution set out at Tkem No.7, of the Notice, for approval of
the Shareholders as an Ordinary Resolution,

Itemno. 8

The shareholders of the Company in its Meeting held on August 20, 2024, had approved a remuneration of USD 6400 per
month to be paid by the Subsidiary, Lensco- The Lens Company [ Lensco) to its CEQ, Mr. Gaurav Gupta , son of Mr. K.G, Gupta,
Managing Director of the Company, taking into consideration his increased involvement in the day to day business operations
of the Company.

Urder the leadership of Mr. Gaurav Gupta the sabes of Lensco has grown From USD 319,381 in the month of Aprdl 2024 to USD
514,696 in the month of April 2025, Inviewof its performance, Lensoo has proposed to increase the remuneration b be paid
to M. Gauray Gupta from USD 6400 p.m. to USD 7400 p.m. subject to the approval of the Board and members of the Holding
Camgpany.

The Audit Committee and Board members in their respective Meetings held on May 30, 2025, have approved the monbhly
remuneration of USD 7400 { all inclusive) to be paid by Lensco for the expenses incurred by Mr, Gaurav Gupta in the due
discharge of his duties as Chief Executive Officer in the Company for the period starting from September 01, 2025 Gl August
31, 2026, subject to the approval of the shareholders.,
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As per Section 188, Mr. Gauray Gupta, s a relabed party holding an office or place of profit in Lensco, the subsidiary comparny.
As per Section 188 of the Companies Act, 2013, except with the prior approval of the company i.e., the shareholders, by way
of a resolution, a company shall not enber inko a Eransaction or bransactions, where the trarsaction or ransactions to be
entered into for appointment to any office or place of profit in the company, its subsidiary company or associate company with
a monthly remuneration exceeds bwo and a half lakh rupees as mentioned in clause (T} of sub-section {1} of section 183, The
remuneration of USD 7400 exceads this limit requiring the approval of the sharsholders. Hence, as approved by Audit
Committes and Board, the remuneration as detziled in the tabled below is being placed before the shareholders for their
approval by way of Ordinary Resolution:

| 1. | MName of the Related Party Mr. Gaurav Gupta
2. | Mature of Relationship Related Parky
3. | Mature, type and material terms and particulars of Remuneration to be paid to the Chief Executive Officer
Transaction. af Lensco — The Lens Company .

4, | Value of proposed transaction Rs. 0,75 Crores® p.a. ( USD 7400 % 12 x Rs. 84)
*amount is subject to change on account of
exchange rabe fluctuations.

5. | Tenure of proposed transaction %:ﬁtemher 01, 2025 Ul AUgUSE 31, 2026

B.| Percentage of the listed enbty's annual consolidated 4T

turnover for the Immediately preceding financial year

that i represented by the value of the proposed

transaction

7. | Percentage of the listed entity's subsidiary -annual 4.00%

standalone turmover for the immediately preceding

financial year that is represented by the value of the

proposed transaction

B | The manner of determining the pricing and other The proposed transactions would be camied out as

commercial terms part of the business requirement of the Company and
are ensured to be on arm's length basis and in the
ordinary course of business, Further, the Company Is
alzo subjected to transfer pricing norms presalent in
the country.

9, | Any advance paid of received Advances recenved frorm tme to time are duly recorded
iri the books of account

10.| Justfication as to why the RPT & in the intérest of the | These transactions are done for the overall growth of
listed entity _ the business of the Cormparny

11.| Percentage of the counter-party’s annual consalidated -

turnover that is represented by the value of the
RPT on a volun hasis

12.| Name af the Director or KMP who i related Mr, K.G. Gupta and Mr. Vikram Gupta are interested
and related to Mr. Gaurav Gupta, None of the other
Directors, Key Managerial Personnel or their relatives
is interested or concemed in the said Resclution
exCept for thelr holdings in the shares of the Compary,
if anvy, and to the extent of thelr Memberships andfor
Directorships in the subsidiaries and associate
CONTpanies, if any.

In view of above, the Board of Directors recommend passing the resobution set out at Tkem No 8, of the Notice, for approval of
the Shareholders as an Ondinary Resclution.

Itemno. 9

As per the provisions of Section 180(1)(c) of the Companies Act, 2013, the Board af Directors of the Company cannot, except
with the permission of the Shareholders in General Meeting by passing a Special Resolution, borrow maonies in excess of the
aggregate of the paid-up share capital, free resenves and securities premium of the Company.
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The Company has invested from (ts internal fund, in two new machines from Bangalore, which is an advanced technology for
lens development and coating. The Company further requires funds to inmvest in additional machinery to secure substantial
export orders from international markets, through ks strong subsidiaries in the US and Sharjah, UAE. To fulfill these onders and
ensure timely defivery, it needs to create additional space and infrastructure in the factory building at Unit 1T and increase
production capacity, Accordingly, the Comparny has proposed a Term Loan of Rs. 7.50 Crares from the Bank, It is observed that
this financial assistance sought from the bank may exceed the permitted bevel.

The Company in its Annual General Mesting held on September 06, 2014 had taken the approval of the shareholders undear
Section 180 {1)ic ) and {2} to borrow money , apart from temporary koans obtained from the Company’s bankers in the
ordinary course of business exceeding the aggregate of paid up share capital and free reserves of the Company , provided that
the tatal amount shall notexceed the sum of Rs. 150.00 crores. However, there was an amendment in Section 130 of the Act, in
sub-section (1), in clause (c), wherein for the words "paid-up share capital and free reserves”, the words "paid-up share
capital, free reserves and securities premium® have been substituted. Accordingly, a fresh shareholder approval shall be
required with respect to the borrowing limit of Rs. 50.00 Crores under section 1B 1)) and (2).

Inview of above, the Board of Directors recommend passing the resolution set out at Item Mo, 9, of the Notice, for approval of
the shareholders as a Special Resolution.

Item no. 10

The Members of the Company had at their Annual General Meeting hedd on September 06, 2014 and pursuant to the provisions
of Saction 180(1){a) of the Companies Act, 2013 empowered the Board by way of spacial resolution to create mortgages
and/or charges on all or any of the immovable and movable properties of the Company in favour of banks, financial institution
and any other lenders upto an aggregate amount of Bs, 150,00 crores [ Rupees One Hundred and Fifty Crores only).

In view of the Term Loan to be taken by the Company and the  amendment in Section 180 of the Act, in sub-section {1}, in
clause (c), it k5 proposed to seek fresh consent of the members In terms of Section 180({1¥a} of the Companies Act, 2013 to
create mortgages and/or charges on all or any of the immovable and movable properties of the Company in favour of banks,
financial Institution and any other lenders as and when necessary to secure the borrowings from time to tme, within the
overall cedling approved by the Members of the Company, in berms of Section LB 1) (<) of the Compankas Act, 2013,

In view of abowve, the Board of Directors recommend passing the resolution set out at Iterm No, 10, of the Nolice, for approval of
the shareholders as a Special Resalution.

Registered Office By order of the Board of Directors
16-4, Tivim Industrial Estate For GKE Ophithalmics Limited
Mapusa - Goa, 403 526

Pooja Bicholkar
Flace: Mapusa-Goa Comparny Secretary
Date - July 09, 2025 ACS 54716
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DIRECTORS® REPORT

Dear Shareholders,
Your directors have great pleasure in presenting before you the 43™ Annual Report of the Company together with the Audited
Annual Financial Staterments of the Company for the vear ended March 31, 2025,

FINANCIAL RESULTS:
The Company's financial performance for the vear under review along with the previous year figures is given hereunder:
Rs. In lakhs
_ 2024-25 _ 2023-24
Standalone Consolidated Standalone Consolidated
Particulars — _ _
Revenue from Operations 3274.94 10898.76 3118.05 B825.40
Other Income 197.22 133.10 207.74 150.56
Profit/Loss before Financial Charges,
Depreciation & Taxation -150.65 -154.98 80.31 20281
Less: Finance Charges 1BB.67 237.08 159,33 190.33
Less: Depreciation 264.31 308.70 25H.60 288,87
Less: Deforred Tas 7.16 7.16 4.02 4.02
Profit {Loss) for the vear -610.79 -707.92 -341.64 -298.21
|_Other Comprehensive Income (Net of Taxes) =20.36 -20.36 ~11.43 =11.43
Tatal Comprahensive Incomea for the year =631.15 =-728.28 -353.07 =309 &4
Balance from previous yeanrs =436.15 33B8.26 -53.08 3697.90
Balance carried forward -1077.30 2659.98 ~446.15 338R.26
OPERATIONS:

During the year under review, the turnowver from operabions of the Company was higher to the tume of Rs, 3274.94 |akhs
compared to Bs. 3118.05 lakhs during the previous year, The Company reporied a net loss from operations of Rs, -610.79 [akhs
during the current financlal vear compared to a net loss of Rs.341.64 lakhs Incurrad during the previous financial vear,

The Company is on its path to achieve the targeted sales in order to secure its market share and pasition in the financial year
2025-26, Considering the dermand for its lenses in the LS markets, the Company is expecting good sales through its subsidiary
Lensco- The Lens Company basad in LISA for Y, 2025-26,

The Company is a manufachurer of plastic lenses. The Companys business has been facing a stiff competition from China as

Chinese are dumping lenses at a very lower price. Simultaneously | the Compary is also pursuing the matber with the
authorites to impose an Antl- Dumplng Duty on the import of the plastic lenses into India.

DIVIDEND:

With the view to conserve the resources, your Directors regret thelr inabllity to recommend any dividend for the year 2024-25.
Mo amount has been transferred to reserve for the financial year ended March 31, 2025,

SHARE CAPITAL:

The paid-up equity share capital of the Comparny 25 on March 31, 2025, is Rs. 504.05 lakhs.
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SUBSIDIARIES:

GKB Ophthalmics Products FZE, Sharjah, UAE is a Wholly Owned Subsidiary of the Compary. Lensco - The Lens Company M,
LSA, is a Subsidiary of GKB Ophthalmics Products FZE and a Step-Down Subsidiary of the Company. These are the material
subsidiaries of the Company. Prescription Optical Products L.LC(POPL), a Limited Liability Company, having its head office in
Emirates of Dubai, is a subsidiary of GKBE Ophthalmics Products FZE, Sharjah. Prime Qphthalmics Preducts PTY Limited, isa
newly incorporated Company in South Africa and a subsidiary of GKB Ophthalmics Products FZE, Sharjah, established to cater
e the demand for lenses in the African markets,

G5V Ophthalmics Private Limited is another Material Subsidiary of the Company, which was incorporated to produce Hi-Index
Ophthalmic Lenses, however, the Project became financlally wnviable and therefore the Company B In the discussion of
coming up with an alternate plan for the Company,

A statement under Section 129(3) of the Companies Adt, 2013, antaining salkant features af the financial statement and
performance of subsidiaries in Form AQC-1, is annexed with the Consolidated Finandal Statements. In terms of Section 136(1)
{a) of the Companies Act, 2013, the Audited Accounts of the subsidiaries are placed on website of the Company at
weew.gkbnef, A copy of the awdited financial statements in respect of each of the subsidiaries will be made available to
interested shareholders, upon a written request. The audited accounts of the subsidiaries are also available at the Registered
Office of the Company, for inspection, during business hours.

TRANSFERS TO INVESTOR EDUCATION AND PROTECTION FUND (IEPF)

The Ministry of Corparate Affairs has set up the Investor Education and Protection Fund for promotion of investor avareness
and protection of investor inkerests, In terms of Section 124 of the Companies Act, 2013 and the rules made thereunder, the
dividends in respect of the shares of the Company which have remained unpaid or unclaimed for saven consecitive vears or
more, are reguired to be transferrad to IEFE

The Company has not declared any dividerd since 2010-11.

ACCREDITION:
The Company has been acoredibed with 1509001 ;2015 by TUV SUD, South Asia Private Limited,

CHANGE IN PROMOTERS' SHAREHOLDING:
The Promoter's Shareholding as an March 31, 2025 has increased from 50.93% bto 50.99% and Public sharehalding has
decreased from 49.07% o 42.01%.

CHANGE IN NATURE OF BUSINESS, IF ANY:
There has been no change in the nature of business of the Company during the vear 2024-25.

CHANGE IN DIRECTORSHIP AND KEY MANAGERIAL PERSONMEL:

Appaintment of Executive Director
Based on the recommendation of the Moménation and Remuneration Commitbee, the Board of Directars, in terms of the

provisions of the Companies Act, 2013, has appainted Mr. Cedric Lobo (DIN : 09124746) with effect from June D1, 2024 as
Additional Director of the Company in the category "Executive - Mon Independent”. The Sharsholders approved the
appointment of Mr, Cedric Lobo as Whole Time Director in the Annweal General Mesting held on August 20, 2024,

Appointment and Retirement of Independent Directors:

Dwuring the year under review, M Anil Falekar (DIN © D1987078), Independent Non-Executive Director of the Company has
retired at chose of business hours on May 22, 2024, due to completion of his tenure as an Independent Director,
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Baged on the recommendation of the Momination and Remuneration Commitbee, the Board of Directors, In terms of the
provisions of the Companies Act, 2013, has appointed Mrs. Sandhya Ajit Kamat (DIN : 10591664) with effect from May 22,
2024 and Mr. Minad G. Kamat (DIN: 09611572) with effect from June 01, 2024 as Additional Director of the Compary In the
category "Mon-Executive, Independent”. The Shareholders of the Company in its meeting held on August 20, 2024, have
approved the appointment of Mrs. Sandhya Ajit Kamat and M. Ninad G, Kamat as Non Executive, Independent Directors, fora
term of five consecutive vears till May 21, 2029 and May 31, 2029, respectively.

Mrs, Shashi Katreddi (DIN : 07139250) Independent Non-Executive Director of the Company has retired at chose of business
hours on March 31, 2025, due to completion of her tenwre as an Independent Director.

Mr. Cedric Lobo will be retirimg by rotation at the forthcoming AGM, pursuant to Articles of Association of the Company, being
eligible offers himself for re-appointment. Brief resume together with other refevant details of Mr. Cedric Lobo ane given in
Mote no. 13 to the Motice for the ensuing Annual General Meeting.

Key Managerial Personnel:

Pursuant to provisions of Section 2 (51) and Section 203 of the Companies Act, 2013 read with Rubz & of the Companies
{Appointment and Remuneration of Managerial Personnel) Rules, 2014, the following are the Key Managerial Personnel (KMP)
of the Company as on the date of this report:

Sr. No. | Name of the KMP Designation
| Mz K. G. Gupta Managing Director
2 Mr. Gurudas Sawant Chief Financial Officer
3 Ms. Pooja Bicholkar Company Secretary

SEPARATE MEETING OF THE INDEPENDENT DIRECTORS:

In terms of Section 149 (8} read with Schedule IV, of the Companies Act, 2013, the Independent Directors held a Meeting on
March 27, 2025 without the attendance of Non-Independent Directors and members of Management. A familiarization
programme for the Independent Directars was held on Manch 27, 2025. The details of the Familiarization programme ane given
in the Carporate Gowvernance Repart.

At this meating, the Independent Directors:

1. Reviewed the performance of the Non-Independent Directors and the Board as a whiobe,

2. Reviewed the performance of Chairperson, taking Imto account the wviews of Executive Director and Non-Executive
Directors.

3. Aszessed the quality, quantiby and timeliness of flow of information between the Company Management and the Board
that is necessary far the Board to effectively and reasonably perform their duties,

INDEPENDENT DIRECTORS' DECLARATION

The Independent Directors have submitted the Declaration of Independence, a5 required pursuant to Section 149 of the
Companies &ct, 2013 and provisions of the Listing Regulations, 2015, stating that they meet the criteria of independence, as
provided therein. The Independent Directors have complied with the Code for Independent Directors prescribed in Schedule
IV to the Act. Further, all Independent Directors on the Board of the Company have registered themsebves under Independent
Director database vide notification no. G.S.E. B04(E) dated Olst Decembes, 2019, the Companies (Appointment and
Qualification of Directors) Fifth Amendment Rules, 2019 , with one of the Independent Director who will be taking the Online
Profickency Selll Assessment Test in the due course.

MEETINGS OF THE BOARD OF DIRECTORS:

Cwiring the year under review, Saven Board Meetings were held, Further details are given in Corporate Governance Repaort,
forming part of this Report. The masimum gap batween two Board Meetings held during the year was not more than 120 days.
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AUDIT COMMITTEE:
The composition of the Audit Committee and other details are given in Corporate Governance Report, which is part of this

report.

NOMINATION AND REMUNERATION COMMITTEE:

The Nomination and Remuneration Committes has formulated the criteria for determining qualifications, pasitive attribubes
and independence of a director, relating to remuneration for directors, key managerial personnel and senor management as
provided under section 178(3) of the Companies Act, 2013 and Listing Regulations, 2015,

The Remuneration Palicy is stated in the Corporate Governance Report which is part of this repart. Further details have been
disseminated an the Company's website vonhw. kb net

PERFORMANCE EVALUATION:

The Board evaluated the performance of the Board as a whole, Committees of the Board and the performance of individual
directors including the Chairman of the Board pursuant to Regulation 17(10) of the Listing Reguiations. The performance of
the Board, Committees and individual Directors was evaluated by the Board seeking inputs from all the Directors. The
Momination and Remuneration Committee reviewed the performance of the individwal Directors. The Independent Directors
also carried out the performance evaluation in terms of Part VI of Schedule IV of the Companies Act, 2013, in their meeting
held on March 27, 2025. The details of the Performance Evaluation carred out are provided in the Corporate Governance
Repart which is a part of this repart.

DIRECTORS' RESPONSIBILITY STATEMENT:
Pursuant to provision of Section 134 [5) of the Companies Act, 2013, the Board of Directors to the best of their knowledge and
ability hereby state and confirm:

a) that in the preparation of the annual accounts, the applicable accounting standards have been followed along with
the proper explanation relating to material departures;

b} that they have selected such  accounting policies and applied them consistently and made  judgements  and
estimates that are reasonable and prudent 50 a5 to give a true and fair view of the state of affairs of the Company at the
end of financial year and of the Profit and Loss of the Company for that period,;

c) that they have taken proper and sufficient care for the maintenance of adequate accounting records in @ccordance
with the provisions of this Act, for safeguarding the assets of the Company and Tor preventing and detecting fraud and
other irregularities

d) thatthey have prepared the anmual accounts on a going concarn basss;

e} thatthey have laid down intermal financial controls to be followed by the Company and that such intermnal financial controds
are adequate and were operating effectively; and

) that they have devised proper systems bo ensure compliance with the provisions of all applicable laws and that siuch
systems were adequate and operating effectively,

AUDITORS:

Pursuant to provisions of Section 139 of the Companies Act, 2013 read with the Companies (Audit and Auditars) Rules, 2014,
in the 41st Annual General Meeting held on September 14, 2023, M/s. MSKA B Associates, Chartered Accountants (FRN
105047 W) were re-appointed as Statutory Auditors of the Company for a second consecutive term of five yvears at such
remuneration and out of pocket expenses, as may be mutually decided between the Boand of Directors of the Company and
the Statutory Auditors, The Statutony Auditor to hold the office till the conclusion of the 46" Annual General Meeting to be held
in the yvear 2028,

Annwal Baport 024.25 H



GKB Ophthalmics Ltd.

threcior's Neopart

AUDITORS' REPORT:
The Auditors” Report is unmaodified and there are no gualifications, reservations or adversa remarks or disclaimers.

The Board’s response in respect of the observation in Paragraph 2 (b), made by the Auditors in Eheir report, for the records
maintained by the payroll processing and inventory management saftware, whersin the electronic back up of books and
accounts not being maintained on a daily basis is that the concemed departments have been coordinating with the technical
team bo get the records maintained in a timely manner,

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS:
There is no significant or material order passed by any Reguiators or Courts or Tribunals impacting the going concern status
and Company’s oparations in fubure,

INTERNAL FINANCIAL CONTROL:

As per Section 134 (5] (2] of the Companies Act, 2013, read with Rule & (viii) of Companies (Accounts) Rules, 2014, the Board
has laid the Internal Financial Control to be followed by the Company and that such Internal Financial Controds are adequate
and are operating effectively. As per Section 143(3 i) of the Companies Act, 2013, a report issued by M/s. MSKA B Associabes,
Statutory Auditors of the Company is attached with their Independent Auditor's Report, which ks self explanatory,

RISK MANAGEMENT:

The company ensures appropriate management of risks which aligns with its internal systems and culture. The Board aof
Directors and the management of the Company detesmine & strategy by identifying and assessing the risks, thereafter,
foflowed by coordinated and economical application of resources o moniton, minimize and control the impact of uncertain
events,

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186:
Particulars of lnans , guaranbeas given and investmeants made during the yvear as required undear Section 186 of the Companias
Act, 2013 and Schedule VWV of the Listing Regulations are given in the notes to financia statements.,

RELATED PARTY TRANSACTIONS:
All transactions entered into with related parties, pursuant to Section 188 of the Companies Act, 2013 and Regulation 23 of
Listing Regulations, during the vear were at arm's length basis.

The details of contract / arrangement [ transaction with related parties which is required to be reported in Form No. A0C-2 in
terms of Section L3403)0h) read with Section 188 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014 s enciosed
as Annesure I,

The Compary has formulated a policy on materiality of related party transactions and on dealing with related party
transactions in terms of Regulation 23(1) of Listing Regulations. The Board of Directors of the Company has approved and
adapted a policy on relabed party transactions and the same has been uploaded an Company™s website,

ANNUAL RETURN:

The annual retum of the company as on 31st March 2025, in terms of the provisions of Section 134(3)(a) of the Companies Act,
2013 iz available on the company's websibe wanw.gkb.net

CORPORATE GOVERMANCE:

A separate section an Corporate Governanoe practices followed by the Company, togethier with certificate from the Practicing
Company Secretary confirming compliance, Management Discussion and Analysis Report and Declaration regarding
compliance of Code of Conduct by Board Members and Senlor Management Personnel forms the part of this annual report.

SECRETARIAL AUDIT:

As per provisions of Section 204 of the Companies Act, 2013 read with Rule 9 of Companies (Appaintment and Remuneration
of Managerial Personnel) Rules, 2014, the Secretarial Audit Report submitted by Ms. Girija Nagvekar, Practicing Company
Secretary, for the financial vear ended March 31, 2025, forming part of this Annual Report, is annexed herewith as Annexure -
1. The Secretarial Audit Report is self-explanatory and requires no comments. Pursuant to Regulation 244 of SEBI [ Listing
Obligations and Disclosure Requirements) Regulations 2015, the Secretarial Audit Report of material subsidiary, G5V
DOphthalmics Private Limited, given by a Company Secretary in Pracice, for the financial year ended March 31, 2025, s
annexed harewith as Annexure - T11.
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CORPORATE SOCIAL RESPONSIBILITY:
Prowisions of Section 135 of the Companies Act, 2013, and Rules made thereurrder, regarding Corporate Social Responsibiliby
are not applicable to the Company,

INSURAMCE:
The Company has taken adequate insurance covers for its properties and inswrable interest.

FIXED DEPOSIT:
The Company has not acceptad any deposits from the public during the year. No amount on accaunt of principal or interest on
pubdic deposits was outstanding as on the date of the Balance Sheet,

PERSONNEL:
The relations between the employees and the management, during the vear, have been cordial.

MATERIAL CHANGES AND COMMITTMENTS :
There are ne material changes and commitments, affecting the financial positon of the company, which have ocourred
between the end of the financial year of the Compary to which the financial statements relate and the date of this repost,

PARTICULARS UNDER SECTION 197(12) AND RULE 5 OF THE COMPANIES (APPOINTMENT AND
REMUMNMERATION OF MANAGERIAL PERSONNEL) RULES, 2014:

(i} the ratio of the remuneration of each director to the median remuneration of the emplovees of the Company for
the financial year:

Name Ratio
Mr. K. 3. Gupta, Managing Director 18.15:1
Mr. Cedric Lobo, Executive Director 3.14:1

(i) {a)}the percentage increase in remuneration of each Director, Chief Financial Officer, Chief
Executive Officer, Company Secretary or Manager, if any, in the financial year:

Name Percentage
Mr. K. G, Gupta, Managing Director 15.83%:
Mr. Cedric Lobo, Executive Director® -
Mr. Gurudas Sawant, Chief Financial Officer 4.400%
Ms. Fooja Bicholkar, Company Secretary 14,54%

*appointment is effective from June 01, 2024, hence the percentage increase in remunaration cannot be derved,

{ii) {b) The Non-Executive Directors of the Company are entitled o sitting fees within the limits approved by the Board of
Directors and shareholders. The details of remuneration of Directors are provided in the Corporate Governance
Report.

(i} the percentage increase in the median remuneration of employeesin the finandial vear: 7.34%

() the number of permanent employvees on the rofls of Compamy: 170

{v] average parcentile increase already made in the salanes of employess other than the managerial personnel in the last

fimancial vear and its comparisan with the percentile increasein the managerial remuneration and justification thereof
and paint out if there are any exceplional ciroumstances for increase in the managerial remuneration;
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Average percentage Increase (decrease) made in the salaries of emplovees other than the managerial personnel in the
last financial year e 2024-25 |5 -2.85% whereas the increase {decrease) in the managerial remuneration for the same
financial year was -0.93%

(wi) affirmation that the remuneration is as per the remuneration policy of the Company: The remuneration is as per the
Remuneration Policy of the Company.

PARTICULARS OF EMPLOYEES:
Mone of the emplovees is covered under Section 197 of the Companies Act, 2013 read with Rule 5 of Companies (Appaintment
and Remuneration of Managerial Personrnel) Rules 2014,

MAMAGEMENT DISCUSSION AND AMALYSIS REPORT:
As per Listing Regulations, Management Discussion and Analysis Repart is attached to this report.

FIMANCE:

Total Fund based exposure of the Company with the Banks was to the tune of Rs. 770.00 lakhs.Total Mon-
Fuind based exposure of the Company with the Banks was to the tune of Rs, 400.00 |akhs (Rs. 100 lakhs Interchangeability
between Fund basad and MNon Fund Based )

The Company had availed credit Facilities of Rg, 120,00 lakhs from State Bank of India under its "Guaranteed Emergency Credit
Line (GECL)" scheme, which is fully repaid as on March 31, 2025 compared to B5.11.22 lakhs , which was outstanding as on
March 31, 2024,

The Company had availed a Covid Term loan of Rs.100.00 lakhs from The Saraswat Co-operative Bank Umited under its
“Emergency Credit Line Guarantes Scheme (ECLGS)" oul of which Rs. 54.28 lakhe & oulstanding as on March 31, 2025
comparad ba Rs. 97.9% lakhs ason March 31, 2024,

Curing the vear under review |, the Company had availed unsecured loans of ;

a)  Upto Rs. 3.00 crores (Rupees Three Crores only) In tranches at rate of inberest of 11 % per annum from Mr K.G. Gupta,
Managing Director of the Company for the general business purpose and Capital expansion,

b  wpto Rs. 5.00 crores (Rupees Five Crores only) in tranches at rate of interest of 10,65 % per annum from GSY
Ophthalmics Private Limited, a Material Subsidiary of the Company for the working capital requirements and general
business purpose.

PUBLIC DEPOSITS
The Company has not accepted any depasits falling wunder the ambit of Section 73 of the Companies Act, 2013 from public and
as such, no amount on account of principal or imberest on de posits from public was outstanding as on 315t March 2025,

CREDIT RATIMNG:

CRISIL Limited — Credit Rating agency, vide its letter dated April 09 2025, has reaffirmed the Credit rating of “CRISIL D
(Raaffirmed)” for Long-Term Bank facilitbes and “CRISIL D { Reaffirmed)” for Short-Term Bank facifibes availed by the
Company.

VIGILMECHANISM / WHISTLE BLOWER POLICY

The Company has in place a Vigll Mechanism. It provides a channed to the emiployees to report to the managemsent concems
about unethical behavior, actual or suspected fraud or violation of the code of conduct policy and the same has been posted on
the Company's website www.gkb.net.

REPORTING OF FRAUD BY AUDITORS:

Drurireg the year under review, no offense involving frausd has been commitbed against the Compary by its employees ar officers
of the Company in berms of Section 143(12) of the Companies Act, 2013.
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DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (Prevention, Prohibition and
Redressal) Act, 2013

The Company has in place an Anti-Sexual Harassment Policy in line with the requirements of The Sexual Harassment of
Women at the Workplace {Prevention, Prohibition and Redressal) Act, 2013, Internal Complaints Commitbes (1C0) has been
set up to redress complaints received regarding sexual harassment.  All emplovess (permanent, conbractual, termporary,
frainees) are covered under this policy,

Curing the year under review no complainks were received,

RESUME OF HEALTH & SAFETY PERFORMANCE OF THE FACTORY:

In terms of Section 90 B (5) (d) of the Goa Factories Rules, 1985, the Company has an Occupational Health, Safety and
Envircnment Policy through which every employee is made responsible for the observance of the measures designed to
pravent accidents, damage to property, occupational iil- health and avoidable environmental pollutants,

Safety & Health:-

We are commithed to promoting the health, safety, and well-being of our employees to ensure their sustained performance and
overall well-being. A safe workplace is essential to achieving this goal, and we continucusly strive to strengthen our health and
safety culture across all levels of the organization, Before initiating any activity, a thorough hazard assessment ks carried out to
Identify potential risks, Every effort is made to eliminate these risks pricr to starting the task or commissicning amy machinery,
To reinforce our commitment, employees receive regular training in accdent prevention, fire safeby, first ald, and the proper
use of personal protective equipment (PPE). Docupational health, safely, and environmental practices are emphasized during
the annual Safety Week, organized in collaboration with the Inspectorabte of Factories & Boilers, Government of Goa.
Additionally, an annual eyve cheds-up ks conducted for employees in the Quality Control and other relevant departments by a
qualified team of ophthalmologists from Yision Multispedalty Hospital.

Audit = Industrial hygiene survey was conducted by an external agency to assess the various aspects of illuminatian,
ventilation and noise level in the factory premises. Tnternal electrical safety audit was conducted o assess patential fire
hazards in the factory set-up and to provide assurance on the implementation and effectiveness of these systems and
Processes,

Environment: - The Company ks committed to emvironmental sustainability, guided by its "Go Gresn™ philosophy, It is
certified under the IS0 9001:2015 standard by TUV SUD, reflecting its adherence to internaticnally recognized quality
management systems.

Az part of its core principles, the Company actively pursues Initiatives for waste reduction and energy conservation. It has
received the Consent bo Operate from the State Pollution Controf Board, classified under the Green Category in acoordance
with the &ir, Water, and Hazardous Waste Management Rules.

Waske management activities are carried out regularly and responsibly, with all recyclable materials handled through
authorized recyclers,

OTHER DISCLOSURES:-

1)  The consolidated financial statement is also being presented in addition to the standalone financial statement of the
COMpany.

2] The maintenance of cost records is not applicable to the Company as per the amended Companies (Cost Records and
Audit) Rules, 2014, prescribed by the Central Government under Section 148( 1) of the Companies Act, 2013,
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CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO

Particulars required to be disclosed under the provisions of Saction 1234(3)(m ) of the Cormpanies Act, 2013 read with Rule & of
Companies (Accounts) Rules, 2014 are annexed herewith a5 Annexure — IV and forms an integral part of this repart,

DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE INSOLVENCY AND
BANKRUPTCY CODE, 2016 (IBC)

Mo application was made under IBC by or agalnst the Compary and no proceeding s pending under 1BC, during the vear under
FEviBw.,

DETAILS OF ONE TIME SETTLEMENT
The Company has nat entered into any onetime settlement with the Banks or Financal Institutions during the year under
review.

ACKNOWLEDGEMENT
Your Directors wish to acknowledge and are grateful for the excellent support received from all levels, customers, vendars,
regulatory autharities, bankers, sharehodders and all other stakeholders. Your Direclors recognize and appredate the hard
wiark and efforts put in by all the employess of the Company and their contribution to the progress of the Company in a very
challenging envircnment,

For and on behalf of the Board of Directors

K. G. Gupta
Place : Mapusa — Goa. Chairman and Managing Director
Date : May 30, 2025 OIM : DOO51B63
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Form ACC-2

(Pursuant to clause (h) of sub-section {3) of section 134 of the Act and

Rule 8&(2) of the Companies (Accounts} Rules, 2014)

Annexure I

Form for disclosure of particulars of contracts/ arrangements enterad into by the company with related parties
referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arm's length

transactions under third proviso thereto.

L

II.

Details of contracts or arrangements or transactions not at arm's length basis:

MName(s) of the Mature of MNature of Duration of the | Salient terms of Date(s) of
related party relationship contracts/ Contracts / | the contracts or | approval by the
arrangements/ | arrangements; jarrangements or Board
transactions transactions transactions
including
the value, if any
NIL

Details of material contracts or arrangement or transactions at arm's length basis:

The Transaction were carned out during the ordinary course of business:

Amaunt in Crores

MName(s) of the Mature of Mature of Duration of the | Salient terms of Date(s) of
related party relationship transactions Contracts / | the contracts or | approval by the
under Section | arrangements) [arrangements on Board
188 of the transactions transactions
Companies Act, including
2023 the value, if any
Mr. Gaurav Gupta| Chief Executive | Section 188(10(F | 01,09/ 2024- .63 30.05.2024
Oifficer of 31/08/2025
Lensco- The Lens
Company(Subsidi
ary)
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Annexure IT
FORM No. MR-3

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31" MARCH, 2025

[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies (Appointment and Remunesabion
of Managerial Personnel) Rules, 2014]

Ta,

The Membears,

GKE OPHTHALMICS LIMITED
16A TIVIM INDUSTRIAL ESTATE,
MAPUSA — GOA 403526

I have conducted the secretadial audit of the compliance of applicable statubory provisicns and the adherence to good
carporate practices by GKB OPHTHALMICS LIMITED having CIN L26109GA19B1PLC0O00469 and having registered
office at 1L6A TIVIM INDUSTRIAL ESTATE, MAPUSA — GOA 403526 (herginafter called the Compary ). Secretarial Audit
was conducted in a manner that provided me a reasonable basis for evaluating the corporate conducts/statutory compliances
and expressing my opinion thereon,

Based on my verification of GKB OPHTHALMICS LIMITED books, papers, minute books, forms and returns filed and ather
records malntained by the company and also the information provided by the Company, its officers, agents and authorized
representatives during the conduct of secretarial audit, I hereby report that in my cpinion, the compary has, during the audit
perod covering the financial year ended on 31" March, 2025 (hereinafter referred to as the "Audit Period™)
generally complied with the statutory provisions listed hereunder and also that the Company has proper Board-processes
and compliance mechanism in place ta the extant, in the manner and subject to the reparting made hereinafter:

1 have examined the books, minute books, forms and retums filed and other records maintained by GKB OPHTHALMICS
LIMITED (“the Company") for the financial year ended on 31" March, 2025 according to the provisions of:

(i The Comparies Act, 2013{the Act) and the rules made thereunder;
(i} The Securities Contracts (Regulation) Act, 1956 [SCRAT and the rules made thereunder;

(iii} The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

(iv) Foreign Exchange Management Act, 1999 and the rules and requiations made there under to the extent of
Foreign Direct Investment, Overseas Direct Tnvestment and External Commercial Borrowings {provisions of
extermal commercial borrowings and Owverseas Direct Tnvestment not applicable to the Company during the
Audit Period);

vl The following Regulations and Guidelines prescribed under the Securities and Exchange Boand of India
Act, 1992 ("SEBI Act”): -

(@) The Securies and Exchange Board of India (Substantal Acquisition of Shares and Takeowers)
Regulations, 2011;
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[0} The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015,

(c] The Securities and Exchange Board of India (Issue of Capital and Disclosure Reguirements) Regulations,
2018 (Not applicable to the Company during the Audit period);

(d) The Securties and Exchange Board of India {Share Based Employee Benefits and Sweal Equity) Regulations,
2021 (Not applicable to the Company during the Audit period);

{e) The Securities and Exchange Board of India (Tssue and Listing of Non-Convertible Securities) Regulations,
2021 (Not applicable to the Company during the Audit pericd);

(f] The Securities and Exchange Board of India {Registrars to an [ssue and Share Transfer Agents) Regulations,
1993 regarding the Companies Act and dealing with dient;

{g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021 (Not applicable to
the Company during the Audit pericd);

(h) The Securnties and Exchange Board of India {Buyback of securities) Regulations, 2018 {Not applicable to the

Company during the Audit period);

(i) The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015

i) The Fallonwing laws specifically applicable to the Company (a5 per the representations made by the Comparny) viz:
The Factories Act, 1948

e Trade Mark Act, 1599

s TheCustoms Act, 1962

s  Foreign Trade [ Development & Reqgulation} Act, 1992

¢ Industrial Disputes Act, 1947

# ThePayment of Wages Act, 1936

s TheMinimum Wages Act, 1948

s Employees' State Insuranoe Act, 1948

# TheEmployees' Provident Fund and Miscellaneous Provisions Act, 1952
& ThePayment of Bonus Act, 1965

s  ThePayment of Grabulty Act, 1972

s  TheContract Labour (Regulation and Abolition) Act, 1970

¢ TheMaternity Benefit Act, 1961 and as amended

&  Equal Remuneration Act, 1976

»  TheEmnvironment (Protection) Act, 1986

e Plastic Waste Management Rules, 2016 as amended

& TheHazardous and Other Wastes [Management and Transboundary Movernent) Rules, 2016 as amended
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My reporting is based on the information and explanation as provided to me by the Company and ts management and [ have
refied on the representation made by the Company and its officers for the systems and mechanisms framed by the Comparny
for compliances under Acts, Laws and Regulations applicable bo the Company at fbem {vi) above,

I further report that based on information and representations made by the Company and its officers;

{3 ) State Pollution Board has reclassified the Company from Orange Category to Green categary,

1B} Mr. Cedric Loba , Whale -Time Director of the Company is appointed as Oocupier of the Company with effect from June
01,2024

I hawve also examined compliance with the applicable dauses of the following:
(i) Secrefarial Standards with respect to Meetings of the Board of Directors (55 -1) and General Meetings {55-2)
issued by The Institute of Company Secretanes of India,

(i) The Listing Agresments entered into by the Company with Bombay Stock Exchange (BSE) read with the SEBI
{Listing Obligations and Disclosure Requirements) Requlations, 2015

Dauring the pericd under review the Company has generally complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards, etc. mentioned above subject to the following observations:

al  The Company has got three units: Unit I, Unit IT and Unit 111 at two different plots,
Linit -T'is registered office of the Company, The factony unit of IT& I are active and operational.

b} The reporting compliances with respect to the Foreign Exchange Management Act, 1999 ("FEMA Act™) and the
rules and reguiations made thereunder to the extent of issue of 200,000 Equity shares allotied pursuant to
exercise of option attached to the underying Equity Convertibie warrants is not comgplied within the prescribed
time due to procedural delay. As per the information and explanation given to me by the Management, the

Company |s posithvely taking adequate steps to complete the reporting process,

I further report that

The Board of Directors of the Company is duly constitubad with proper balance of Executive Directors, Man-Executive Directors
and Independent Directors. During the period under review following are the changes in the composition of the Board of
Directors of the Company which are listed balow:

a)  Mr Anil Vithal Palekar, retined as Non-Executive and Independent Director of the Compary with effect from close of
business hours on 22™ May, 2024 consequent to the completion of his tenure.

bl  Mrs. Sandhwa Ajit Kamat, appointed as Additional Director (Non-Executive and Independent) with effect from
22"May, 2024, Subsequently, In the Annual General Mesting hedd on 207 August, 2024, her appaintment was
reqularized by the members of the Company Tor a tesm of 05 years from 22 May, 2024 up to 217 May 20244,

€] Mr Ninad G. Kamat, appointed as Additional Dérector {Non-Executive and Independent) with effect from 01°
June,2024. Subsequently, in the Annual General Meeting held on 20" August, 2024, his appointment was
reqularized by the members of the Company for a term of 05 years from 01° June, 2024 up to 317 May, 2029,

d} M Cedric Lobo, appointed as Additional Director (Whole-time) with effect from 001° June, 2024, Subseqguently, in
the Annual General Meeting held on 207 August, 2024, his appointment was regularized by the members of the
Company for & term of 02 vears from 01" June, 2024 up to 31° May, 2026,

el  Mrs, Shashi Kumar Katreddi, retired as Mon-Executive and Independeant Director of the Company with effect fram
chose of business hours on 31" March, 2025 consequent to the completion of her tenure,
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The changes in the composition of the Board of Directors that took place durng the period under review were carried out In
compliance with the provisions of the Act and SEBI LODR.

Adeqguate notices are given to all directors b schedule the Board Meetings including committees thereof along with detailed
notes on agenda were sent at least seven days in advance. A system exists for seeking and obtzaining further information and
clarifications on the agenda items before the meeting and for meaningful participation at the mesting including board or
committes meetings,

We have examined the circular resolutions passed during the year under audit by the Board and committees and the company
has duly complied with the provisions of the Adt,

All the decisions at Board meetings and Committes Meetings were camried gut unanimously after taking into consideration
views, opinions expressed by all the members.

I further report that there are adequate systems and processes in the company commensurate with the size and operations
of the company to monitor and ensure compllance with applicatde laws, rules, regulations and guidelines.

I further report that during the audit pericd there was noinstances of:

() Public/Right/Preferential issue of shares / debentures/sweat Equity, etc.

(i}  Redempbton/ buy-back of securities

(Y Major decisions taken by the members in pursuance to section 180 of the Companies Act, 2013;
(W) Merger [/ amalgamation / reconsbruction, etc.

) Forelgn technical collaborations

CS Girija G. Nagvekar

Practising Company Secretary

FCS: 10358 [ COP: 10335

Place: Panajl Goa LUDIN No FI10358G000517359
Date: 30-05-2025 Peer Review Cer, No 200172022

This report is to be read with our letber of even dabe which is annexed as Annexure A" and forms an integral part of this report
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‘Bnnexure A7

The Members,

GKE OPHTHALMICS LIMITED
16A TIVIM INDUSTRIAL ESTATE,
MAPUSA — GOA 403526

Our report of even date is to be read along with this letter.

1.

Maintenance of secretarial record is the responsibiiity of the management of the company, Our responsibility s to
express an opinion on these secretarial records based on our audit.

We have followed the audit practices and processes as were appropriate to obtain reasonable assurance about the
correctness of the contents of the secrefarial records. The verification was dome on test basis to ensure that correct
facts are reflected in secretarial records. We befieve that the processes and practices, we followed provide a
reasonable basis for our opinion.

We have not verified the corrediness and appropriateness of finandal records and Books of Accounts of the
Company,

Where ever required, we have obtained the Management Representation about the compliance of laws, rules and
requlations and happening of events, etc.

The compliance af the provisions of Corporate and other applicable laws, rukes and regulations, standards is the
rasponsibility of management, Dur examination was limitad to the verifications of proceduras on test basis,

The Secretarial Audit repart is neither an assurance as to the future viability of the company nor of the efficacy or
effectiveness with which the management has conducted the affairs of the Company.

CS Girija G. Magvekar
Practising Comparny Secretary
FCS:10358 / COP: 10335

Place: Panajl Goa UDIN MNo.FO10358G000517359
Date: 30-05-2025 Peer Review Cer, No,2001,2022
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FORM MNo. MR-3

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31 MARCH, 2025
[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies (Appointment and Remunematon
of Managerial Persocnnel) Rules, 2014]

mr

The Members,

GSV OPHTHALMICS PRIVATE LIMITED
1GATIVIM INDUSTRIAL ESTATE,
KARASWADA, MAPUSA - GOA 403526

I have conducied the secretarial audit of the compliance of applicabie statutory provisions and the adherence to good
corporate practices by GSY OPHTHALMICS PRIVATE LIMITED having CIN U36990GA2018PTC0O13725 and having
registered office at 16A TIVIM INDUSTRIAL ESTATE, KARASWADA, MAPUSA — GOA 403526 (hereinafter called the
Company), Secretarial Audit was conducted ina manner that provided me a reasonable basis for evaluating the corporate
conducts/statutory compliances and expressing my opinéon therson,

Based on my verification of GSY OPHTHALMICS PRIVATE LIMITED books, papers, minute books, forms and returns fiked
and ather records maintalmed by the company and also the information provided by the Company, its officers, agents and
autharized representatives during the conduct of secretarial audit, 1 hereby report that in my oplnlon, the company has, during
the audit period covering the linancial year ended on 31° March, 2025 (hereinafter referred to as the “Audit Period™)
generally complied with the statutory provisions listed bereunder and also that the Company has proper Board-processes and
ompliance mechanism in place to the extent, in the manner and subject to the reparting made hereinafter:

I have examined the books, minute books, forms and returns filked and other records maintained by GSY OPHTHALMICS
PRIVATE LIMITED (“the Company ™} for the financial year ended on 31* March, 2025 according to the provisions of:

(i} TheCompaniesAct, 2013{the A and the rules made thereunder;

[ii] The Securities Contracts (Regulation) Act, 1956 ("SCRAT) and the rules made thereunder; [ not applicable to the
Company during the audit period.)

(i)} The Depositories Act, 1996 and the Requlations and Bye-laws framed thereunder;

(ivh Foreign Exchange Management Act, 1999 and the rules and regulations made there under ta the extent of Foreian
Divect Investment (FDI), Owersess Direct Investment (ODT) and External Commercial Borrowings (ECB) (the
provisions of FEMA& & rules and regulations are not applicabée to the Company since there is no FDT, ODT and ECB
during the Audit Period);

(v} The Company being unlisted Company, the following Regulations and Guidelines prescribed under the Securities
and Exchange Board of India Act, 1992 ("SEBI Act”) are not applicable to the Company during the audit pericd:-

(a8} The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulaticns,
2011;

(b} TheSecurities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

Y|
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{c) The Securities and Exchange Board of India (Issue of Capital and Disdosure Requiremeants) Regulations,
2018;

{d} The Securities and Exchange Board of India (Share Based Emplovee Benefits and Sweat Equity) Regulations;

fe} The Securities and Exchange Boand of India (Tssue and Listing of Mon-Convertible Securitias) Regulations,
2021;

(FY  The Securities and Exchange Board of India {Registrars to an Issue and Share Transfer Agents) Regulations,
1993 regarding the Companies Act and dealing with dient;

(gl TheSecurities and Exchange Board of India {Delisting of Equity Shares) Regulations, 2021;
fh} TheSecurities and Exchange Board af India (Buyback of securities) Regulations, 2013;
[vi) Otherlaws as may be applicable specifically to the Campany.

Based on the information and representation made by the Management, the Company has not commenced
commercial pperations since its inception and hence there are no specific laws applicable to the Company during
the audit pericd under review,

[ have also examined compliance with the applicable clauses of the following:
{1} Secretarial Standards with respect to Meetings of the Board of Directors (55 -1) and General Meetings (55-2)
issued by The Institute of Company Secretaries of India,

(i) SEBI (Listing Oblgations and Disclosure Reguirements) Regulations, 2015 to the extent applicable, being a
material subsidiary of listed entity, GKB OPHTHALMICS LIMITED.

During the period under review the Company has generally complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards, ebe. mentioned above subject to the following chservations:

a) The Company & in non-compliance with the provisions of section 29(1) (b) of the Companies Act, 2013, As
per the information given to me by the Management, they are in the procass of ensuring compliance with the
aforesaid provisions,

b} The Company is in non-compliance with the provisions of section 203 of the Companéss Act, 2013, As per the
information given to me by the Management, they are in the process of ensuring compliance with the
aforesaid provisions,

I further report that

The Board of Directors of the Company s duly constitubed with proper bakance of Execulive Directors, Mon-Executive Directons
and Independent Directars, During the period under review following are the changes in the compasition of the Board of
Directors of the Company which are listed below:

i} Mr Anil Vithal Palekar, retired as Non-Executive and Independent Director of the Company with effect from chose of
business hours on 22nd May, 2024 conseguent to the completion of his tenure,

ii1 Mrs. Shashi Kumar Eatreddi, appointed a5 Additional Director (Non-Executive and Independent) with effect from

23rd May, 2024, Subsequently, in the Annual General Mesting hebd on 30th September, 2024, her appointment was
regularized by the members of the Company.
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i) Mrs. Sandhya Ajit Kamat, appointed as Additional Director {Non-Executive and Independent) with effect from 26°
December2024. Subsequently, in the Extra-Ordinary General Meeting held on 02" January, 2025, her

appointment was regularized by the members of the Company.
vl Mrs. Shashi Kumar Katreddi, retired as Non-Executive and Independent Director of the Company with effect from

close of business hours on 31% March, 202 5 consequent to the completion of her tenure.

The charges In the composition of the Board of Directors that took place during the period under review were carried out
incompliance with the provisions of the Act.

Adequate notices are given to all directors to schedule the Board Meetings in advance, and a system exists for seeking
and obtaining further information and clarifications befone the mesting and for meaningful partidpation at the meeting
by the Directors,

All the decisions at Board meebings were carried out unanimously after taking into consideration views, opinions
expressed by all the members.

I further report that there are adequate systems and processes in the company commensurate with the size and operations
of the company to monitor and ensure compliancs with applicable laws, rules, regulations and guidelines,

I further report that during the audit period there was no instances of:

{i}  Public/Right/Preferential issue of shares [ debentures/sweat Equity, etc,

{1}y Redemption / buy-back of securities

{ii}  Major decisions taken by the members in pursuance bo section 130 of the Companies Adt, 2013,
(i) Merger/ amalgamation / reconstruction, etc,

v} Forelign technical collaborations

CS Girlja G. Magvekar

Practising Compary Secretary

FCS: 10358 / COP: 10335

Place: Panaji Goa UDIN Mo, FOLO35BGO0051430
Date: 30-05-2025 Peer Review Cer. No.2001/2022

This report is to be read with our letter of even date which is annexed as 'Annexure A’ and forms an integral part of this
repaort
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Annexuns A7

The Members,

GSY OPHTHALMICS PRIVATE LIMITED
16A TIVIM INDUSTRIAL ESTATE,
KARASWADA, MAPUSA — GOA 403526

Our report of even date is to be read along with this letter.

1. Maintenance of secretaral record Is the responsibility of the management of the company. Our responsibility is to
express an opinion on these secretanal records based on our audit,

2. We have followed the audit practices and processes as were appropriabe to obtakn reasonable assurance about the
correctness of the contents of the secretarial records. The verification was done on test basis to ensure that correct facts
are reflected in secretarial records. We believe that the processes and practices, we followed provide a reasonabbe basis
for aur opinion.

3, Wehave not verified the correctness and appropriateness of financial records and Books of Accounts of the Coampany,

4. Where ever required, we have obtained the Management Representathon aboutl the compliance of laws, rules and
regulations and happening of events, etc.

5 The compliance of the provisions of Corporate and other applicable laws, rules and regulations, standards s the
responsbility of management. Our examination was limited ta the verifications of procedures on test basis,

6. The Secretarial Audit report is neither an assurance as to the fubure viability of the company noe of the efficacy or
effectiveness with which the management has conducted the affairs of the Company,

€5 Girija G. Magvekar

Practising Company Secretary

FC5:10358 / COP: 10335

Flaca: Panaji Goa UDIN No. FOL0358G000517436
Date: 30-05-2025 Peer Review Cer, No.2001/2022
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Annexura — IV
ANMNEXURE TO DIRECTORS' REFORT

[Pursuant to Section 134(3)(m) of the Companees Act, 2013 read with Rule B(3) of the Companies {Accounts)
Rules, 2014]

A. COMNSERVATIONOF ENERGY

Energy conservation s the practice of decreasing the quantity of energy used for the same quality and quantity of Output. The
Company has put in place measures to improve the efficiency of energy utilization by using energy efficient processes and
equipments, Continuous efforts are in place to reduce the usage of fuelf electrical energy. General awareness has been
created to conserve energy and promote energy saving,

1. The Steps taken orimpact on conservation of energy.
a) Scheduled and planned maintenance programme has resulted in improved performance of eguipment.

b Special analysts methods are used to improve performance of utilices ke compressors, chillers, etc,

(c) Existing CFL lights have been replaced in several places with low wattage LED lights, which contributes to
PowEr SaVIngs.

Heat exchangers are planned to be installed with air compressors to gauge the water requirement o avoid
the usage of addiional electrical energy.

Effluent Treatment Plant (ETP) is one step in the way of creating the sustainability of environment by
prevention of the contamination of water, The Company has installed ETP to treat industrial waste water and
re-use it for various purposes besides regulatory compliance,

The compary has installed an advanced controller to regulate the temperature and hurmidity within a specific
rocem. This controller ensures that the compressors operate only when necessary, as determined by pre-sat
parameters. This enhancement is expected to increase the lifespan of the compressor and reduce power
carswmption. This installation was completed for the assembly room , now similary the work for the said
inskallation is in process for Mouwld Stock Room, Filling and Mixing room,

The Company has been planning to implement energy conservation methods and has accepted quotations
from various partles to assess the oost of installing solar panels in unit 1. This inltiative is aimed at reducing
our electricity consumption amd promaoting sustainabiliby. Presently, the instalfation (s kept on hold dee to
scarcity of furds and is schedubad for the coming months,

M. Stepstaken by the Company for using alternate sources of energy
Efforts are being made to develop afternate sources of energy. Conditioned monitoring of equipments & strict
monitoring for efficient usage of equipment s being continued In all sections. Discussions are in place for
installation of Sokar Panels in the Factory,

1I. Capital Investrient on energy conservation equipments
There was no sigrsficant capital investment on energy consemvation eguipments during the year.
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B. TECHNOLOGY ABSORPTION

L. Efforts made towards technology absomption.

Efforts are being made towards bechnology absorption.  The technology we have adopted 5 best suibed for our
products and is absarbed in Full,

II.  Benefits derived like product Improvement, cost reduction, product development or import substitution.
a) Steps are taken to improve produectivity by introdudng  innovations and development in the Company’s
line of business,
b)Y  Product improwement 5 a continuous process which has kead to reduction in cost to a certain extent.

NI, Information regarding technology imported during the last 3 vears:

Sr. Mo. | Technology Imported Year of import Status
1 Mo Technology imporbed 2022-23 -
2 Mo Technology imported 2023-24 -
3 Mo Technology imported 2024-25 =

IV, Expenditure Incurred on Research and Development.
No separate expend iture has been incurmed under the bead Reseanrch and Development during the financial year,

C. FOREIGN EXCHANGE EARNINGS AND OUTGO FOR FINANCIAL YEAR 2024-25,

Bs. inlakhs
Foreign exchange eamad 630.24
Forein exchange used 692.32
MNet eamings S RLE

Flace : Mapusa — Goa.
Date : May 30, 2025
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MANAGEMENT DISCUSSION AND ANALYSIS REPORT

CAUTIONARY STATEMENT:

Certain statements made In this Management Discussion and Analysis Report describing the Company's objectives,
expectations or predictions may be forward looking within the meaning of applicable laws and regulations. Actueal results may
differ from such expectation whether express or implied, Several factors that could make significant impact on the compary's
operations include global and domestic demand and supply conditions, input avallability and prices, changes in Government
requlations, tax laws, economic developments within the country and other factors.

i)

i)

Industry Structure and Developments:

The company is engaged in the manufacture of Semi finishad ptastic lenses, The Glass lenses have now been
replaced by plastic lenses as Glass Lenses are brittle and heavy to wear, Plastic lenses are organic k2nses made by
polvmerisation of chemical mixtures consisting mainky of monomer mixed with an initiator. They have greater
durability, good ultraviclet Bght resistance and are safe to use during any physical activity as there are less chances
of breakage, Plastic lenses can be easily coated with various coatings such as the anti — reflective coatings
depending upon the end user requirements, Plastic Lenses are low weight as compared to glass lenses which
makes them user friendly, They can be tinted with colours that boosts thelr cost and B turmn makes them very
attractive, Now, pew varants have been introduced by the industry being High Refractive Index lenses, which are
thinmer and lighter in nabure,

There is a growing demand in India for high-guality, affordable spectacle kenses due to the significant rise in
evesight-related problems. Sedentary lifestvle, increasing iteracy rate in India and developing countries,
increased usage of mobile phones, laptops, television and pollution has resulted in significant rige in the number of
people developing several evesight-related problems, such as myvopia, hypermetropia, and presbyopia which is
contribuking to the increase in demand for lensas asan appropriate measure to prevent further damage, Higher fife
expectancy resulting in rising elderly population in India is also adding up to the demand for lensas, Vanous
Government and Non Government Organizations are taking initiatives to spread awareness by launching
educational campaigns to raise awareness about the treatment for various vision related ailments. As a result of
this awareness, education and medical services, the demand for lenses is increasing.

Opportunities and Threats:

The Indian Optical Lens Market s expected to grow significantly on account of increasing digital device usage, a
growing aging population, and advancements in lens technologies like Blue-ight-blocking ard anti-glare lenses.
With urbanization spreading o Tier-2 and Tier-3 cities, demand is ikely to extend bevand the metropolitan
centers, tapping into new consumer bases across the country.

The rising living standards with higher dispasable income and increased accesgbility of Ophthalmic lenses in the
market, can be directly attributed to the country’s growing number of exclusive retail outlets, 'With the increasing
population the use of ophthalmic kens is also increasing, The good service life of plastic lenses is contributing to
their high demand in the global markeat.

India with its large population is one of the prominent markets for the sales of plastc kenses, However, the
Company’s business has been facing a stiff competition from China as Chinese are dumping lenses in India at a
very [ower price. The Company had made a representation to the Central Government to impose an Antl- Dumging
Duty on the import of the plastic lenses into India. The Ministry of Finance {Departrment of Revenue), Government
of Indla, vide its Notification No. 32/2022-Customs (ADD)} dated December. 27, 2022, in the matter of "sermi-
finshed lenses', falling under chapter heading 9001 of the First Schedule to the Customs Tarifl Act, 1975 (51 of
1975, imposed an anti-dumping duty effective for a perdod of five years an semi finksbed lenses orginating or
exported from China PR. Howewver, the Cornpany is of the opinion that the said Notification provides insufficient
remedy to the issue of the industry and hence, the Company has gone for an appeal.
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India's optical lens market heavily relles on imported raw materials, with 65% of lens materlals sourced
internaticnally, particularly from China arnd Japan. Customs clearance time and transportation challenges within
India further compound the lssue, impacting tmely avallability of products in both wrban and rural markets.

Further, the International manufacturers of Plastic Lenses dominate the Indian ophthabmic kens market, making it
difficult for domestic manufacturers to expand their businesses, Additionally, competition from kow-cost and
imported Lens isalso hampering the growth of this market.

iii} SegmentwiseorProduct wise Performance:
The Company is engaged in the business of manufacturing semi-finished plastic lenses.,
iv) Outlook:

The India Optical Lens Market, valued at USD 700 million, exhibits a steady growth trajectory primarily driven by
rising demand from consumers with increasing digital screen time, which contributes to vision issues across age

aroups,

The Company has a narmal capacity of producing 25,000 pieces of lenses per day with a installed capacity of
mianufacturing 35,000 lenses per day. The Cormnpany manufactured 52,83, 567 pleces of lenses in the financial year
ended 2024-25, which it is expecting to increase by 15% in the current finandial year considering the demand for
its lenses . The management has chalked out plans to achieve targeted sale of Rs, 39,00 Crores during the current
financial year.

¥} Risksand Concerns:

We do not foresee any risks, except for foreign exchange fluctuations, Since the Company also depends on
exports, the economic siuation in exporting countries ks likely to affect the performance of the Company.

vi) Internal Control Systems and their Adequacy:

The Company has developed adequate Internal Contred Systems, commaensurate to its size and business, which
are aimed at achieving efficiency in operations, effective monitoring and optimum utilisation of resources. The
Internal Audit is carried out by a firm of Independant Chartered Accountants, The reports of the Tnternal Auditors
are pericdically reviewed by the Audit Committee,

vii) Discussionon Financial Performance with respect to Operational Performance:
During the year under review, the turnover from cperations of the Company was higher to the tune of Rs. 374,94
lakhs as compared to Bs, 3118.05 lakhs during the previous year. The Comparny reported a net loss of Rs, 610,72
lakhs during the current financial vear compared to a net koss of Rs.341.64 lakhs Incurred during the previous
financial year.

The significant change in key financial ratios along with the explanation therefore, is provided in Note no, 53 of the
Standalone Financials, which is a part of this Repaort.
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The Return on Mebwoeth ratio for the financial year 2024-25, has decreased due to higher losses reparted for
financial vear under review,

Ratios EY. 2024-25 FY. 2023-24
Returmn on Networth Ratio (0.35) (0.14]

viii} Material Developmentsin Human Resources/ Industrial Relations front, including number of people
employed :

The Ophthalmic kens industry is a labour Intensive. Labour relations have been coedial with mo Interruption of

rranufacturing activities. The total number of permanent emplovess of the company as on March 31, 2025, was
170, out of which 143 employees are working for more than 10 years,

For and on behalf of the Board of Directors

K. G. Gupta
Place : Mapusa, Goa Chabrman and Managing Director
Date : May 30, 2025 DIN : 00051863

45
Amnwal Report 2024.25 -



GKB Ophthalmics Ltd.

Repord on Corparale bovemancs

EPORT ON COR TE GOVERNANCE
1. COMPANY'S PHILOSOPHY ON CODE OF GOVERNANCE

The Compary's philosophy on Corporate Govemance is to attain high level of transparency and acoountability in the
functicning of the Company and in its relationship with employvees, shareholders, creditors, kanders and ensuring sound
Corporate Governance practices. The Company also believes that its systams and procedures will enhance corporate
performance and maximize shareholders’ valus in the long erm,

A Report on compliance with the principles of Corporate Governance as prescribed in Chapter IV read with Schedule v
fC) of the Securities and Exchange Board of India (Listing Obligations and Disdosure Requirements) Regulations,
2015, ("Listing Regulations™), is given below:

2. BOARDOF DIRECTORS

a) Composition of Board
The Compasition of the Baard is in conformity in terms of Listing Regulations. The Board of Directors comprises of seven
members, out af which five are Non-Exacubive as on March 31, 2025, Thereare four Indepersdent Directors including twa
Woman Director. There are two Executive Directars, one of which is the Managing Director and more than half of the
Board comprises of Independent Directors,

The number of directorships and the positions held on Board Committess by the directors are in conformity with the
limits on the number of Directorships and Board Commitbes positions as lakd down in the Companies Act, 2013 and SEBI
Listing Regulations.

The Composition of the Board and other relevant defails as on March 31, 2025, is given befow; -

Moary  Attendance JTber
Mame of the Director DIN Category Meatings =t the D
Attended [BSEAGM | Thog

Mr. K. G. Gupta 00051863 | Managing Director,
| | Promoter & Executive i 55 _ ik
Mr. Vikram Gupta | 00052019 | Promater & Non -Executive 1 Mo | 4,23,105
Mr, Anil Palekar* 01987078 | Independent & Non-Executive = Mo —
Mrs. Shashi K. Katreddi®* | 07139250 | Independent & Non-Executive 2 Na | —
Mr, Purushottam S. Mantri | 06785989 Independent & Non-Executive 7 Yes | -
Mrs. Sandhya Ajit kamat®** | 10581664 | Independent & Non-Executive b Yes | —
Mr. Ninad G. Kamat®**» | 09611972 | Independent & Non-Executive 5 Yes | -
Mr, Cedric Lobg™®*™** 09124746 | Mon Independent & Executive 6 Yes -

*reased to be a Divector w.e.f. dlose of business hours on May 22, 2024, due to end of tenure as Independent Director
**rpased to be a Director w.e. . cose of business hours on March 31, 2025 |, due to end of tenure as Indeperdent
Directos.

Fedkannninbed as an Additional Director { Non Executive & Independent) welf. May 22, 2024 and thereafter her
appaintrnent was regularized in the Annual General Meeting held on August 20, 2024,

ek annointed as an Additional Directar { Mon Executive & Indeperndent) w.e.l, June 01, 2024 and thereafter his
appaintrent was regularized in the Annual General Meeting held on August 20, 2024,

tevrrappointed as an Additional Director (Executive & Non Indepandent) weell, June 01, 2024 and thereafter his
appointment was regularized in the Annual General Meeting held on August 20, 2024,
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Other Directorships:-
Directorship in Listed Entities other than GKB Ophthalmics Limited and the category of directorship as an March 31,
2025 is as follows:

Nama of the other Listed
Mame of the Director Companies in which Category
Directors of the Company are Directors
Mr. Purushottam 5. Mantri |~ De Nora India Limited | MNon- Executive Independent Director
Mr. Purushottam 5. Mantri |~ The Southem Gas Limited | _Mon- Executive Independent Director
Mr. Ninad G. Kamat The Southern Gas Limited Mon- Executive Independent Director

The number of directorships of the Board, memberships/chairmanships of the Committees for each direcior of the
Company is as follows as an March 31, 2025:

Committee
N Directorship & Committze positions
Mr. K.G. Gupta 2 0 0
Mr. Vikram Gupta 1 1 0
Mr. Anil Palekar : + =
Mre. Shashi K. Katredd| | 2 1 2
Mr. Purushottam S. Mankr | 3 1 5
Mrs, Sandiya Ajit Kamat | F 2 o
Mr. Ninad G, Kamat 2 3 0
Mr. Cedric Lobo 2 2 o

#Excludes directorships in private limited companies, foreign companies and companias registerad under Section & af
the Companies Act, Directorship includes in GKB Ophthalmics Limited, Chairmarship and membership of the Audit
Committee and the Stakeholders' Relationship Committes, alone has been considerad, as per Regulation 26(1) of Listing
Requlations,

& & Membership excliedes chairmanship.

MNumber of Board Meetings held and dates on which held.

Seven Board Meetings were hald during the year under review, They were held on May 30, 2024, August 13, 2024,
August 31, 2024, November 14, 2024, December 28, 2024, January 03, 2025 and February 13, 2025.

The maximum gap bebween bwo Board Meetings held during the year was not more than 120 days,

Disclosure of relationships between directors inter-se.

Mr. K. G. Gupta is the father of Mr Vikram Gupta. None of the ather Directors have any relationship inter-se,
Indepandent Diractors.

Independent Directors' appointment by the Company fulfills the conditions of independence as per Regulation 25 of
Listing Regulations and provisions of Section 149(6) of the Companies Act, 2013,

Appaintment of Indepandent Directors is formalized by issuing Letter of Appaintmeant setting out terms and conditions af
appaintment in the manner as required under Regulation $6(2 )b} of the Listing Regulations and Section 149(8) of the
Companies Act, 2013 and the same is placed on website of your Company, www.akb.net,
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As per Regulation 25 of Listing Regulations, the Independent Directors shall hold at least one meeting in a year
without the presence of non- independent directors and members of the management. The yearly meeting of the
Independent Direckors for the financial year 2024-25, was held on March 27, 2025, The Independant Directors
reviewed the performance of the Non-Independent, Mon-Executive Directors, Chairman of the Company and
performance of the Board a5 a whole for the financial year 2024-25, The Chairperson of the meeting was Mrs, Shashi
Katreddi, The meeting was attended by all the Independent Directors except for Mr. Purushottam 5. Mantri who had
Informed his inability to atbend the meeting due to a Family emergency.

e} Familiarization programmes imparted to Independent Directors.

Whenever new Mon-Executive and Independent Directors are inducted In the Boand, they are familiarized with
organizational structure, business of the Company, constitution, Board procedures, risks, management strabegy and
products manufactured,

Dwring the familiarization programme held on March 27, 2025, the Independent Directors were updated on the following
topics through Power Point Presentations :

a)  Owverview of Accounting Standards

b)  Compliance with Factories Act 1948 - Health & Safety

¢l Understanding the Company's Product Profile — Product Specification , Top selling and Premium range of Products,

Details of the I’ammansatum pmgmnr'ne are also duspia-p.ﬂ_d an the website of the Eampany w,gjgn,_e; and weblink

f) Reasonsforresignation of Independent Director before the expiry of tenure,
There were no resignations by Independent Directors of the Company during FY 2024-25.
g) Core skills/expertise/competencies of the Directors.

Pursuant bo provisions in sub-para 2{h) of Part C of Schedule V of the Listing Regulations given below is the list of core
skills/expertise/competencies that the Compary's Board has identified as particularly valuable to the effective oversight

and functioning of the Company:
Name of the Director | Skillsf expertise/Competence possessed
Mr. K. G. Gupta ' Corporate Managemsant and Ekmtegic Planning, Leadership Experience, Operational '
| and technical skill with commercial knawdedge. _

Mr. VWikram Gupta Corporate Management amd Strategic Planning, Leadership and Engineering
Experience, Operational and technical skill with commercial knowledge,

Mr. Anil Palekar | Finandial and Accounting Expertise, Legal, Requlatory and Compliance skill, Business |
Planning expariersoes,

Mr. Purushottam 5. Mantri '-".‘.nmpan}' Secretarlal matters, linrpuqate Laws, Cnrpnrate Fimance, Share '
Department Functioning, Personmel, Property and General Administration

Mrs, Shashi K. Katreddi | Administration, money management, business affairs, Requlatory and Compliance
skill.
Mrs. Sandiya A Kamat | Commercial knowledge, software related technical skills, business management and
_ | General Administration _
Mr. Minad G. Kamat Over two decades of experence in handling legal matters in various Courts and
_ befare various Authorities.
Mr. Cedric Lobo Human Resource Management, and General Administration of a Listed Company.
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3. AUDITCOMMITTEE

The Audit Committes of the Comipany is constituted in line with the provisions of Regulation 15 of the Listing Regulations

read with Section 177 of the Companies Act, 2013, The terms of reference of the Audit Committes are a5 per the
guidedines set out in Part Cof Schedule [T of the Listing Regulations.

a) Briefdescription of terms of reference: -

al:

10.

11.

12.

13,

14.

15.

16.

Owversight of the company's financial reporting process and the disclosure of its financial infoemation b0 ensure
that the financial statement is correct, sufficient and credible.

Recommending bo the Board, the appointment, re-appointment and, if required, the replacement or removal
of the statutory auditor and the fixation of audit fees.

Reviewing with the management, the annual finandal statement before submission to the board for
approval.

Reviewing with the management the guarterly financial statement before submission to- the board for
approval.

Reviewing with the management the statement of uses) application of funds raised through public issue,
rights issue, preferential issue, etc., the statement of funds utilized for purposes other than thosa stated in the
offer document / prospectusy notice and making appropriate recommendations to the Board to take up steps
Ir this matter.

Reviewing and monitoring awditor's independence and performance and effectiveness of audit process,
Approval of any subsequent modification of transactions of the Company with related parties

To look Into reasons for substantial defaults In the payment to the depositors debenture hodders,
shareholders { in case of non-payment of declared dividends) and creditors,

Evaluation of internal financial controls,

scrutiny of inter corporate kans and investments.

Reviewing the adeguacy of internal audit function, ncluding the structure of the intermal audit department,
staffing and semiority of the afficial heading the department, reporting structure coverage and frequency of

internal audit, appointment, removal, performance and terms of remuneration of the chief intemal auditor

Discussing with the inbernal auditor and senior management, significant internal audit findings and follow-up
thereon.

To renview the whistle blower mechanksm.

Approval of appointment of Chief Financial Officer after assessing the qualifications, experience and
background, etc., of the candidate.

Reviewing the utilization of Ipans and/ or advances from finvestment by the holding company in the
subsidiary exceeding rupees 100 crore or 10% of the asset size of the subsidiary, whichever s lower including
existing loans/ advances / investments existing as on the date of coming into force of this pravision.

Consider and comment on rationale, cost-benefits and impact of schemes involving merger, demerger,
amalgamation etc., on the Company and its shareholders,
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b} Compaosition, nameof members and Chairperson:-

€)

The Composition of the Audit Committee s In compliance with Regulation 18 of Listing Begulations. The audit
Committee comprised of three Non-Executive Inde pendent Directars in'the beginning af the year.

On May 22, 2024, M, Anil Palekar ceased to be the Independent Director due to completion of his tenure and accordingly
the Commities was reconstituted throwah a Circular Resolution with Mr. Purushottam 5. Mantr, Independsnt Director as
the Chairman , Mrs, Shashi K. Katreddi and Mrs. Sandhya A. Kamat, Independent Directors a5 members of the Audit
Committes,

Therzafter, in the Board Meeting held on May 30, 2024, the Commities was again reconstituted with Mr. Purushottam S.
Mantri, Independent Directar as the Chairman, Mrs. Shashi K. Katreddi, Independent Director, Mr. Ninad G. Kamat,
Independent Director and Mr. Cedric Lobo, Executive Director as members of the Audit Committes with effect from June
01, 2024, Mr. Purushattam 5. Mantri, Chairman of the Audit Commithes was present at the 42nd Annual General Meeating
of the Company held on August 20, 2024. All these Directors possess knowledge of Corporate Finance and Accounts, Ms.
Pooja Bichalkar, Company Secretary, acts as the Secretary of the Committes.

The Managing Director, Internal Auditors, Statutory Auditors, Executives of Accounts and Finance Department are the
permanent invitees to the Audit Committee meetings.

Meetings and Attendance during the year.

Six meetings were held during the vear, e, May 30, 2024, August 13, 2024, August 31, 2024, November 14, 2024,
January 03, 2025 and February 13, 2025,

The names af the mambers of the Commitbee and their attendance are as follows:

_ Name | Category | Designation | No.of Meetings attended
Mr. Anil Palekar* |Indepeandent & Non-Executive Chairman _ - _
Mrs.Shashi K. Katreddi | Independent & Non-Executive | Member _ 5
Mr. Purushottam 5, Mantri** | Indeperndent & Mon-Executive | Chairman/ Member | &
Sandhya A, Kamat*** | Independent & Non-Executive | Member 1
Minad G. Kamat®*+** Independent & Mon-Executive Member 4
Cedric Lobo*#+#* | Non Independent & Executive Member 5

*ceased to be Chairman w.e.f. close of business hours on May 22, 2024, dus to completion of tenure as Independant
Directar,

**appointed as Chairman w.e.f, close of business hours on May 22, 2024

=¥ anpointed as a member w.e.f, close of business hours on May 22, 2024 and ceased to be a member w.e.f. close of
business hours on May 30 2024,

Fratappointed as a member w.e.f June 01, 2024

=EEFappointed as a memberw.ef, June 01, 2024

NOMINATION AND REMUNERATION COMMITTEE

The Momination and Remuneration Committee [ "NRC™) of the Company s constituted in line with the provisions of
Reguiation 19(1) and (2] of the Listing Regulations read with Section 178 of the Companies Act, 2013, The broad terms
of reference of the NRC are as falkaws:

Brief description of terms of reference.

(i)  formulation of the criteria for determining qualifications, positive atbributes and independence of a director and
recommend to the board of directors a policy relating to, the remuneration of the directors, kay managerial
personnel and other employees;

(i) fomulation of criteria for evaluation of performance of independent directors and the bogrd of directors;
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(i) devising a policy on diversity of board of directors;

(v} identifving persons who are qualified to become directors and who may be appointed In senlor management in
accordance with the criteria kaid down, and recommend to the board of directors thelr appointment and removal.

w1 whether to extend or continue the term of appointment of the independent director, on the basis of the report of
performance evaluation of independent directors.

i} recommend bo the board, all remuneration, in whatever form, pervable to senior management.

Composition, name of members, Chairman, no. of meetings held and attendance.

The Composition of the Nomination and Remuneration Committee is in compliance with Regulation 19 of Listing
Regulations. The Committee comprised of three Non-Executive Independent Directors and one Mon Independent Non
Executive Director in the beginning of the year,

On May 22, 2024, Mr.Anil Palekar ceased to be the Independent Director due to completion of his tenure as Independent
Director and accordingly the Committes was reconstituted through a Circular Resolution with M. Purushottam &, Mantri,
Independeant Director as the Chairman | Mrs. Shashi Katreddi, Mrs. Sandhya A. Kamat, Independent Directars and M.,
Vikram Gupia , Promober & Non Executive Director as members of the Commitiee.

Three Meetings of the Commitbes were held during the year Le., on May 30, 2024, August 13, 2024 and February 13,
2025,

MName f Category . Designation = No. of Meetings attended
Mr. Anil Palekar= | Independent & MNon-Executive | Chairman _ - |
Mr. Purushoftam 5. Mantri** | Independent B Non-Executive | Chairman/Member | E
Mr, Vikram Gupta | Promober & Non- Execubive | Member | -
Mrs. Shashi K. Katreddi Independent & Non-Executive Member 3
Mrs ., Sandhwa A, Kamat*** | Independent B Non-Executive | Member ' 2

*reased o be Chairman of the Committes w.e.f. close of business hours on May 22, 2024, due to end of tendre as
Independent Director.

=+ appointed as Chairman of the Committes w.e.f. close of business hours an May 22, 2024

= anpoinked as a member of the Committee w.e.f. close of business hours on May 22,2024

Performance Evaluation criteria for Independent Directors.

In terms of Regulation 17 (10} of Listing Regulations, the performance evaluation of Independent Directors was done by
the entire Board (excluding the Director being evaluated), A detailed questionnaire was circulated to all the eligible
Directars and written answers were received, an a confidential basis.

The criteria for performance evaluation included composition and structure, effectiveness of board processes, siill,
diligence, independent judgement, contribution in the kong-term strategic planning by the Independent Directors,

STAKEHOLDERS' RELATIONSHIP COMMITTEE

This committes is constituted under Section 178(5) of the Companies Act, 2013 and in terms of Regulation 20 of Listing
Regulations. The Committes considers and resolves the grievances of the security holders of the Company including
complaints related to transfer of shares, non-receipt of Annual Report and non-receipt of declared dividends.

MName of Non-Executive Director heading the committee,
Mrs, Shashl K. Katreddi, a Mon — Executive Director, is the Chalrperson of the Committes,

Name and designation of Compliance Officer.
Ms. Poaja Bicholkar

Company Secretary

Tel: {0832) 6714444 E-mail ; pooja.bicholkar@gkh.net

Amnwal Report 2024.25 ﬂ



a)

SA

GKB Ophthalmics Ltd.

Repord on Corparale bovemancs

Mo. of Meetings held and Attendance during the year.

As per Regulation 20 of Listing Regulations, the Stakeholders' Relationship Committee shall meet at least once in a year,
The yearly meeting of the Stakeholders' Relationship Committee for the finandial year 2024-35, was held an March 27,
2025,

The names of the members nfthe Commiktes and their aﬁendanmare as follows:

Name _ Category . Dasignation No. of Meetings attended
Mrs. Shashi K. Katreddi | Independent & Non-Executive | Chairperson | 1
Mr. Vikram Gupta | Promoter & Non-Executive = Member 0
Mr. Pursshottam 5. Mankr | Independent & Non-Executive | Member | o
Mrs. Sandima A, Kamat® Independent & Non-Executive Member 1

* appainted as a member of the Committee we e f. dosa of business hours on May 22, 2024

Details of Shareholders’ complaints:
Status of the complaints during the year under review:-

Mo, of shareholders’ complaints at the beginning of the year

No. of shareholders’ complaints recelved during the vear

Mo, of shareholders’ complaints recolved during the year

Mo. af sharehalders’ complaints not resolved to the satisfaction of shareholders during the year
Mo, of pending complaints as on March 31, 2025

oo oo o

Risk Management Committes:

The provisions of the regulation relating bo composition of a Risk Management Committee are not applicable to the
Company.

Senior Management

Particulars of Seniar Management incleding the changes tharain since the close of the previous finandal year,

Sr.No. Name | Designation . Remarks
1. | Mr, Gurudas Sawant | Chief Financial Officer | Mo change
2 Ms. Pooja Bicholkar Company Secretary No change

Mr. Cedric Lobo who was previously a part of tha Senior Management of the Company has been appointed as an
Executive Directorw.e.f, Junal, 2024,

Remuneration of Directors

The Company has a Remuneration Policy for Directors, KMP and others in accordance with the provisions of the Act and
the Listing Regulations, For details on Remuneration Fﬂﬂ;':.r for DIFEEtDF“S, KHF' and ::ll.'hers, Jl:u'n:lf*;.r refer to the Boand's
Report ar'u:l the website of the Company | Lo

n i F
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REMUNERATION POLICY FOR MAMAGING DIRECTOR/ WHOLE TIME DIRECTOR/ KEY MANAGERIAL
PERSONNEL.

1} RemunerationtoManaging Director / Whole Time Director or Manager:

The MRC shall make recommendations to the Board of Directors regarding the remuneration and perguisites
pavable to the Managing Director, Whole Time Director or Manager.

The remuneration and perquisites payable to the Managing Director, Whobe Time Director or Manager shall be
governed by the provisions of Section 197 and Schedule V and other applicable provisions of the Compankes Act,
2013 and rules In force, subject to the approval of the members by way of 3 sultable resolution at the Genaral
Meeting of the Company.

2} Remuneration to Mon- Executive / Independent Directors:

al The Mon-Executive [ Independent Directors may recebve sitting fees and such other remuneration as
permissible under the provisions of Companies Act, 2013, The amount of sitting fees shall be such as may be
recommended by the NRC and approved by the Board of Directors, Provided that the amount of such fees shall not
exceed Rupees one lakh per meeting of the Board or Committes thereof, For Independent Directors and Woman
Directors, the sitting fees shall not be less than sitting fees paid to other Directors, The Company also reimburses
the travelling expenses incurred by the Directors, for attending the meetings.

b}  Details of remuneration paid to all the Directors.

The Non-Executive Directoss are pald sitting fess for attending the Board and Committese Meetings and the
payment is based on the number of meeatings attendid by them. Mon — Executive Directors have not bean paid any
other figes oF compensation.

Remuneration paid to Managing Director, Executive Director and sitting fees paid to Non-Executive Directors
during the vear 2024-25 are as under:

(Amount in Rs)

Mame of the Director | Basic | Benefits | Post | Sitting fees | Total i
Salary Perquisites employmeant

Mr. K.G. Gupta 43,20,000* 6,656,319 5,18,400 — | 5§5,04,719
Mr. Vikram Gupta ' — — — 10,600 10,000
Mr. Anil Palekar ' — | - — — | —
Mr. Puruchottam S, Mantr] | — | - — 160,000 @ 1,60,000
Mrs. Shashi K. Katredd| ' — | — — 160,000 | 1,60,000
Mrs. Sandhya A, Kamat ' — | - — | 1,10,000 @ 1,10,000
Mr. Ninad G. Kamat : - | - | =a 100,000 100,000
Mr. Cedric Lobo** | 8,589,850 | - 73,485 | — | 933335

* fiwed compaonent,
*¥ includes remuneration paid w.2.f. the date of appointment as Executive Director,

Minimum Remuneration paid to the Managing Director and Executive Director, No commission or bonus or
imcentive pay was paid during the vear 2024-25, as the Company did not make profit.

Mr. K, G, Gupla- Service Contract z April 01, 2024 to March 31, 2027
Motice Period ; 3 menths
Severance feg : Not applicable
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. Cedric Loba- Service Contract
Motice Period
Loyeranoe fea

June 01, 2024 to May 31, 2026
3 months
Mot applicable

The Company does not have any Employes Stock Option Scheme.

7. CODEOFCONDUCT FOR PREVENTION OF INSIDER TRADING
The Company has formulated and adopted the "Code of Practices and Procedures for Fair Disclosure of Unpublished Price
Sensitive Information’ and ‘Code of Conduct for Prohibition of Insider Trading' for its designated employees in terms of
SEBI (Prohibition of Insider Trading) Requlations, 2015. The Code lays down the procedures to be followed and
disclosures to be made by designated employvess while dealirng with shares of the Company.
The Company has appointed Ms. Pooja Bicholkar, Compary Secretary, as the Compliance Officer under the Code.
8. GENERALBODY MEETINGS
Hl‘}ﬂgﬂl Date & Time Location Special Resolutions passed
22127 | September 29, | ' a) Re-appointment of Mr. Subhash Redkar (DIN No. 08515642}
2022 as a Whiole Time Director of the Company.
1.0 A,
H022-23 | September 14, a) Re-appaintment of Mr. K.G. Gupta as Chairman and Maraging
2023, Directar of the Comipany.
11.000 A b} Appointment of Mr, Purushottam 5. Mantri (DIN: DETE5989)
Video conference / | a5a Director and as an Independeant Directar.
1 Other Audio Visual
2033-24 August 20, Means a) Appointment of Mrs. Sandhya Ajit Kamat (DIN: 10591664) as a
2024 Directar and as an  Independent Director on the Board of the
11,00 A.M, Company.
b) Appointment of Mr. Ninad G. Kamat {DIN: 09611972) as a
Director and as an  Independent Director on the Board of the
Company.
¢l Appointment of Mr Cedric Lobo (DIMN:09124746) as
Executive, MNon Independent, Whole Time Director of the
Comgpary.
All resolutions moved at the last AGM were passed by the requisite majority of Members,
There wers no resciubions passed by Postal Ballot by the Company dunng the vear under review,
a. EAM MUNI
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All imiportant information relating to the Company, its financial performance, shareholding pattern, quarterdy results,
other information as per the Listing Regulations are regularly posted on Compamy’s website, www,.gkb.net, The
quarterty, half-yearly and annual financial results of the Company are published in newspapers such as Financial Express
-Enghich Dally and Pudhari -Marathi Daily. These results are also available on the website of the Company and BSE
Limited. No presentations have been made W institutional investors/analysts during the finandal vear.
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10. GENERAL SHAREHOLDER INFORMATION

43" Annual General Mesting
Date
Time
Venue

August 21, 2025

11.00 AM,

In continuation ko the Ministry of Corporate Affairs{MCA) General Circular
No. 20f 2020 dated 05.05.2020, General Circular No. 02/ 2022 dated
05.05.2022 and General Circutar Mo, 10/ 2022 dated 28,12.2022 and after
due examination, MCA vide Circular Mo. 092024 dated September 19,
2024 has decided to allow companies whose AGMs are due in the Year
2024 or 2025, to conduct their AGMs through VC or OAVM on or before
30th September 2025 in accardance with the requirements laid down in
Para 3 and Para 4 of the General Circular No. 20/2020 dated 05,05, 2020,

Financial Year

The financial year of the Company is from April 1st ko March 315t

Date of Book clasura

Book Closure &5 from Friday, August 15, 2025 il Thursday, August 21,
2025 (bath days inclusive).

. | Devidend payment date Mo dividend is proposed
v, | Lisking on Stock Exchanges BSE Lid, { Bombay Stock Exchange Lid.)
25" Floor, Phiroze Jeejubhoy Towers, Dalal Street,
Mumixai - 400 001
Phome : 91-22-227 21233/4
Fao » 91-22-22721919
Fees Annual Listing fees have been paid to Bombay Stock Exchange Lid., Tor
the vear 2025-26.
Wl | Stock Code :
BSE 533212
[SIM MUMBER IME 265 001015
vii. Market Price Data
High, Low during each month in the last finandal vear
in Rs.
BSE
Months Equity Shares
_ | High | Low
April, 2024 136.4 86.5
May, 2024 [ 124.7 [ 91.05
June, 2024 [ 105 [ 855
July, 2024 125 ' 98.6
August, 2024 ' 131.75 ' 104
September, 2024 ' 1239 ' 101.25
October, 2024 [ 112 : .15
November, 2024 109 94,15
December, 2024 : 112.45 : a45
January, 2025 100.99 B5.25
February, 2025 : 6.8 : 75
March, 2025 B3.4 59
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Share price performance in comparison to broad based indices — BSE Sensex

GKB v/s BSE SENSEX
~=~ GKB CLOSING PRICE INRS. —+ BSE SENSEX CLOSING
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viii  Share Registrars & Trarsfer Agent

MLUIFG Intime Indiz Private Limited.,*®

C 101, 247 Park, L B 5 Marg, Vikhnoli [West),

BMumibai 400 083

Phone: + 91 022-4918a000 Fax: +91022-4918&060

Email: mt.helpdeski@in,mpms. mufg, com Web: www.in mpms.mufg.com

* The Reqgistrar and Share Transfer Agent (RTA) has changed its name from "Link Intimea India Private Limited™ to
"MUFG Intime India Private Limited” with effect from December 31, 2024, Accordingly, the changed email and the
wabsite address of the RTA is mentioned above,

ix.  Share Transfer System

The Company has retained MUFG Intime India Private Limited, Muomnbal, formerly known as Link Intime India
Private Limited to camry out the transfer refated activities, Authorised Personnel are approving the transfer on
pericdical basis. Allvalid transfers are effected within stipulated time,

The Company conducts a Reconciliation of Share Capital Audit on a quarterly basis in accordance with the
Securities and Exchange Board of India [SEBT) requirements. The audit reports for the financial year under review
have been filed with the stock exchanges within one month of the end of each guarter,
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Distribution of Shareholding

The distribution of sharehaiding as on March 31, 2025, is as under:

Range Shareholders Total ghares
Mumber (% to Total Nos] Mo, of shares % o Total shares
Lota 5,000 2537 57.92 775392 15.38
5,001 L 10,000 17 0.66 124621 2.47
10,001 (05 20,000 g 0.35 131106 2.60
20,001 %) 30,000 5 0.19 107183 213
30,001 ] 40,000 1 0,04 33550 0.67
40,001 1] 50,000 0 0.00 0 0.00
20,001 ko 60,000 1 (.04 20001 (.99
60,001 ko #0,000 e .19 215095 5,25
70,001 ko 80,000 E. 312 221114 4.29
80,001 18] 20, 000 1 0.04 Q0000 179
90,001 ko 1,00,000 1 .04 1000030 1.98
1,00,001 and abowe 11 042 3092518 61.35
Total 2591 100.00 5040580 100.00
The cabegonies of shareholding as on March 31, 2025, are as under;
[Sr. No Category No of Shares held Percentage (%)
1 | Promoters 2570011 30.99
2 Banks, Financial Institutions & 0 a
[nsurance Companies
3 | Other body corporate & LLP 216878 4.30
9 Puhlic 1883396 3736
5 | Hindu Undivided Family (HUF) 70134 1.39
B | Foreign Company | Overseas Body 200000 3.97
Carporate
7__| Key Managerial Personnel 2665 0.05
B Mon Resident Indians 2780 0.11
9 Non Resident | Non Repatriable) 1715 0.03
10 | Body Corporate - Limited Liability i
Partrership
11 | NBRCS istered with REI ] ?g
12 | FPI Category Il - Corp SO000 1.
Total 100

Dematerialization of shares and liguidity :

99% af the Company's equity shares are held in dematerialised form and the shares are traded on the BSE Lid.
With affect from Aprl 01, 201% , SEBI has disallowed the transfier of equity shares in physical form. Shareholders
hanve thie option of halding shares in physical form even after April 01, 2019, However, thase sharehalders who are
desirous of transferring shares {which are hald in physical form) after April 01, 2019 can do so only after the shares
are dematerialized. This is not applicable for demat of shares, transmission {i.e, transfer of title of shares by way of
inheritance / succession) and transposition (i.e. re-arrangement / interchanging of the order of name of
sharehalders) cases. In view of the abowe, shareholders still halding shares in physical form are requested to
dematerialise their shares at the earfiest. For further information [ clarification / assistance in this regard, piease
contact MUFG Intime India Private Limited,, Registrar and Share Transfer Agent.
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xlli, Outstanding GDRs / ADRs [ Warrants or any Convertible Instruments, conversion date and likely
impact on equity

The Company has not isseed any GDREs and ADRs, There are nb cutstanding warrants or any convertible
instruments.,

xiv, Commodity price risks or foreign exchange risks and hedging activities
The Company manages commaodity and foreign exchange risk as per its polficles, To control and minimize forelgn
exchange risk, the Comparny has documented Forex Policy, according to which cusrency forecast s recelved from
various banks on regular basis.

wv.  Address for correspondence and Plant Locations:

Address for correspondence: Plant Locations :

GKB Ophthalmics Limited LnitI- 16-4

16-4, Tivim Industrial Estate, UnitII-D2-14, 188 19

Mapusa - Goa 403 526 Unit IIT-16-C & 15 -0
Tivim Industrial Estate

Phone : +91 832 6714444 Mapusa, Goa - 403 526

Email ; akbophthalmicsi@gkb.net
wvi, Credit Rating

CRISIL Limited — Credit Rating agency, vide its ketter dated April 09,2025, has reaffirmed the Credit rating of
"CRISIL D {Reaffirmed)” for Long-Term Bank facilities and “CRISIL [ { Reaffirmed)” for Shori-Term Bank
fadilities availed by the Company,

11. OTHER DISCLOSURES
g)  Related Party Transactions.

All transactions entered into with related parties pursuant to Section 188 of the Companies Act, 2013 and
Requlation 23 of Listing Regulations, during the Financial Year 2024-25, were at arm's length price basis and n
ordinary course of business, These transactions have been approved by the Audit Committee,

The Company has formulated a policy onmateriality of refated party transactions and on dealing with related party
transactions In terms of Regulation 23(1) of Listing Regulations. The Board of Directors of the Company  has
approved and adopted  a policy on related party transactions and the same has been uploaded on Company's

website hitps://gkb.net/en/wp-content/uploads/Related-Party-Transactions-Policy, pdf

The Company has not entered into any transactions of material nature with the related parties viz. its promoters,
the directors or the management or thelr subsidiaries or relatives during the year that have potential conflicts with
the interest of the Company.

Dwiring the year under reviaw the Company has availed unsecured loans of Rs. 3.00 Crores and Rs. 5.00 Crores
fram the Promater and Managing Director of the Company and its Subsidiary Company , GSV Ophthalmics Private
Limited, respectively and the same is ensured o be at arm's length basis and does not have ary conflict with the
interest of the Company.

Related party transactions have been disclosed in Note o accounts to the Standalone Financial
Statements. A statement in summary form of transactions with related parties in the ordinany course of business
and arm's kength basis is pericdically placed before the Audit Committee fior its review.
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Statutory Compliance.
There have bean no penalties or strictures imposed on the Company by Stock Exchange or SEBT or any statutory
authority, on any matter related to capital markets, during the last three years.

Establishment of Vigil Mechanism

The Comparny has in place a Vigil Mechanism. It provides a channed to the ernployees to report ta the management
concerns about unethical behavior, actual or suspected fraud ar viclation of the code af conduct policy, Tt provides
for adequate safeguards against victimization of employess to avail of the mechanism and also provides for direct
access to the Chairman of the Audit Committee in exceptional cases. Mone of the personnel of the Company has
beendenied access to the Audit Committee. The Whistle Blower Policy of the Company has been posted on the
website of the Company.

Compliance with mandatory reguirements:

i1 A cerificate from the Chief Executive Officer/Managing Director and Chiefl Firancial Officer on the finandal
staterments of the Comparyy was placed before the Board  n termis of Regulation 17(8) as specified in Part B
af Schedule IT of Listing Regulations. All other mandatory requiremnents have been duly complied with, to
the extent applicable.

i} TheCompany has partially adopted the non-mandatory reguirements.

The |:-e:|h|:'|.r for detenmnnrbg rmakerial mhsumarmﬁ s dmmseu on C.:mpan',.r‘s weﬂs:te The web link for the sama is

Details of utiization of funds raised through preferential allotment or qualified Institutions placement as specified
under Regulation 32{7A) of Listing Regulations.

The Company had raised funds through preferential allotment during the Financial year 2018-19 and 2019-
20, The utilization / status of funds raised from the preferential issue as at March 31, 2025, is as follows:

Rs. in Lakhs
Particulars Hnrch 31, m:s March 31, 2024

Towards funding growth plans - Organic and Inorganic _ l,l?ﬂ a0 | 1,1?1] 0
Towards scaling up of operations, long term capital requirements 342.25 335.08
and ather general corparate purposes - Organic _ |

Total Funds Utilised (A) | 1,512.27 | 1,505.05
Unutilised amaunt lying in Escrow account (8) _ - | 722
Tatal Funds Raised {A+B) 1,512.27 1,512.27

Certificate from PCSunder sub-para 10(i) of Part C of Schedule V of the Listing Regulations

A Certificate has been received from Ms, Girlja Nagvekar, Practicing Comparny Secretary, under sub-para 1601} ,
Part C of Schedule V of the Listing Regulations, which is annexed to this report as Annexure ¥ which is seif
explanatory.

Confirmation by the Board of Directors' acceptance of recommendation of mandatory committees

In terms of the amended Listing Regulations, the Board of Directors of the Company, confirm that during the year
under review, it has accepted all recommeendations received Mrom its mandatory commitiess.
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Details of total fees paid to the Statutory Auditors of the Company

The details of the total fees paid to M/s, MSKA & Associates, Chartered Accountants, Statutory Auditors of the Company,
during the Financial Year ended 315t March 2025, is given below:

5r. No. Description of fees paid | Amount (Rs. in lakhs) |
| Statutory Audit fees 7.50
2 | Fees paid for Tax Audig | 239
3 | Ohher Services _ 540
4 | Reimbursement of expenses | 0.65
Total 15.90

Disclosures under the Sexual Harassment of Women at Workplace {Prevention, Prohibition and Redressal) Act, 2013

Durireg the yvear under review, no complaints have been received under Sexual Harassment of Women at  Workplace
{ Prevention, Prohibition and Redressal) Act, 2013,

Mo. of complaints filed during the financial year 0
Mo. of complaints disposed of during the financial year | 0
M. of complaints pending as on March 31, 2025 | 0

Dischasure by listed entity and its subsidiaries of 'Loans and advances in the nature of loans to firms/companies in which
directors are interesked by name and amounl

GSY Ophthalmics Private Limited , Subsidiary of GKB Dphthalmics Limited has provided an unsecured Loan of Rs. 5.00
Crores to the Holding Company , GKE Ophthalmics Limited whergin Mr, K.G. Gupta is interested and holds the position of
Director in both the Companies.

Details of material subsidiaries of the listed entity; incleding the date and place of incorporation and the name and date
of appointment of the statutory auditors of such subsidiaries,

Details of material Date of Place of Mame of the Date of

subsidiaries incorporation incorporation statutory appointment of
auditors the statutory

. . . | auditors

GKE Ophthalmics Products | February 29, 2004 | Sharjah UAE Exi Auditing May 12, 2019

FZE

Lensco — The Lens December 07, 1939 | Mew Jersey, USA Mot Applicable as -

Company per Mew Jersey

| | | Laws |
GSY Ophthalmics Private | October 05, 2018 Mapusa - Goa M/s YPK & September 30,
Limited _ Asspoates 2024

NON-COMPLIANCE WITH REQUIREMENTS OF CORPORATE GOVERNANCE

The Company has complied with all the requirements of the Corporate Governance Report of sub paras (2] to (10) of Part
C, Schedule V of Listing Regulations.

ADOPTION OF NON-MANDATORY REQUIREMENTS AS SPECIFIED IM PART E OF SCHEDULE IT OF SEBI
(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS REGULATIONS, 2015,

a)  The Auditors have expressed an unmodified oplinlon on the Financial Statements.
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b}  Pursuant to Section 138 of the Companles Act, 2013 read with the Companies (Accounts) Rules, 2014, the
Company has re-appointed RRK & Co. Chartered Accountants as the Internal Auditors, The Intemal Auditors'
Report s placed before the Audit Committee pericdically for its review,

¢}  Othernon-mandatory requirements shall be adopted as and when considered appropriate,
DETAILS OF COMPLIANCE WITH CORPORATE GOVERNANCE REQUIREMENTS

The Company has complied with the applicable corporate governance requirements as stipulated in Regulation 17 to 27
and clauses (b) o (i) of sub-reguiation [ 2} of Regulation 46 of the Listing Regulations.,

As required by the Listing Regulations, the Compliance Certificate from the Practicing Company Secrefary reganding
compliance of conditions of corporate governance, is annexed herewith.

RISK MANAGEMENT:
Regulation 21 of the Listing Regudabions, 2015, is not applicable to the Company.

COMPLIANCE CERTIFICATE FROM CEO&CFO

The Executive Director and CFD have certified to the Board in accordance with Reguilation 17(8) read with Part B of
schedube 1T of the Listing Regulations pertaining to CED & CRO certification fior the Fimancial Year ended March 31, 2025,

DISCLOSURE WITH RESPECT TO DEMAT SUSPENSE A NT/UNCLAIME PENSE
REQUIRED

il

TRANSFER OF UNCLAIMED/UNPAID AMOUNT TO INVESTOR EDUCATION AND PROTECTION FUND

During the yaar, there were no amounts transferred from unclaimed dividend account to Investor Education and
Protection Fund.

CODE OF CONDUCT

The Company has adopted a Code of Conduct for Board of Directors and Senior Management (the Code). The Code has
been communicated to the Directors and the members of Senior Management. The Code has also been posted on the
Company's website at www, gkib.net. All Board members and senior management have confirmed compliance with the
Code for the year ended March 31, 2025, A certificate from Mr. K.G. Gupta, Managing Director, to this effedt, s given
below.

DECLARATION

As required under Schedule ¥V of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Board
Members and the Senkor Management Personnel have confirmed compliance with the Code of Conduct for the Board of
Directors and the Senior Management for the yvear ended March 31, 2025.

Mr. K. G. Gupta
Place: Mapusa - (z0a Managing Direckar
Date; May 30, 2025 DIN:D0051863
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ANNEXURE V

CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS
{pursuant to Regulation 34(3) and Schedule V¥ Para C dause {10)(i} of the SEBI (Listing Obligations and Disclasure
Requirements) Regulations, 2015

To

The Members,

GKB OPHTHALMICS LIMITED
16ATIVIM INDUSTRIAL ESTATE,
MAPUSA-GOA 403526

Dear Sirs,

I have examined the relevant reglsters, records, forms, retumns and disclosures received from the Directors of GKB
OPHTHALMICS LIMITED having CIN L26109GA1981PLCOD046% and having registered coffice al 16A TIVIM
INDUSTRIAL ESTATE, MAPUSA — GDA 403526 and (hereinafter referred to as the Company ), produced befare me by the
Company for the purpase of issuing this Certificate, in accordance with Regulation 34(3) read with Schedule V Para-C Sub
clause 10(i) of the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

In my opinion and to the best of my information and according to the verifications {including Directors Identification Number
{DIN) status at the portal (www.mea govin as considered necessary and explanations fumished to me by the Company & its
officers , 1 hereby certify that none of the Directors on the Board of the Company as stated below in Table A for the Financial
Year ending on 31°March, 2025 have been debarred or disqualified from being appointed or continuing as Directors of
Companies by the Securities and Exchange Board of India, Ministry of Corporate Affairs or any such other Statutory Authority |

Sr.No Mame of the Directors Director | Date of appointment
. . Identification Number (DIN ) | in Company

01 | Mr KRISHMA GOPAL GUPTA | 051863 | 10-1.2-1981
02 | Mr VIKRAM GUPTA 00052019 _ 24-07-1996
03 | Mrs, SHASHI K, KATREDDI * [ (7136250 = | 31-03-2015
04 | Mr ANIL V PALEKAR ** | 01987078 =+ _ 26-05-2010
05 | Mr. PURLSHOTTAM SITARAM MANTRI | (06785988 _ 20-06-2023
06 | Mrs. SANDHYA AJIT KAMAT | 10591664 _ 22-05-2024
07 | Mr. NINAD GURUDAS KAMAT | 09B11972 _ 01-06-2024
(]} Mr. CEDRIC LOBO 09124746 01-06-2024

Note:

(i * retired with effect from 31-03-2025

(i} =*retired with effect from 22-05-2024

Ensuring the eligibility for the appodntment / continuity of every Director on the Board is the responsibility of the management
of the Comipany. Our responsibility is to express an opinion based on our verification, This certificate Is neither an assurance as
bo the future viahifity of the Company nor of the efficiency or effectiveness with which the management has conducted the
affairs of the Company.

5 Girija . Nagvekar

Practising Company Secretary

FCS:10358 / COP: 10335

Date: 30-05-2025 Peer Review Cer. No. 200172022
Place: Panaji Goa UDIN Mo. FO10358G000517370
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Repord on Corparale bovemancs

COMPLIANCE CERTIFICATE FROM PRACTISING COMPANY SECRETARY ON COMPLIANCE OF CORPORATE
GOVERMNANCE

Ty
The Members
GEEOPHTHALMICS LIMITED

I have examined the compliance of conditions of Corporate Governance by GKB OPHTHALMICS LIMITED (CIN
L26109GA19B1PLCD00469) for the year ended 31" March, 2025, as stipulated in the SECURITIES AND EXCHANGE
BOARD OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) Regulations, 2015 (the "Listing

Regulations")

The compliance of conditions of Corporate Governance is the responsibility of the Management. My examination has been
limited o a review of the procedures and implementation thereof adopted by the Company for ensuring compliance with the
conditions of the Corporate Governance as stipulated in the said Listing Regulations, It is neither an audit nor an expression of
opinion on the financial statements of the Company,

In my opinion and to the best of my information and according to the explanations given to me, and based on the
representations made by the Directors and the Management, 1 certify that the Compary has complied with the conditions of
Corporate Governande as stipulated in the Listing Regulations.

I further state that such compliance s neither an assurance as to future viability of the Company nor of the efficiency or
effectiveness with which the Management has conducted the affairs of the Company.

(S Girija G. Nagvekar

Practising Company Secretary

FC5:10358 [ COP; 10335

Date: 30-05-2025 UDIN No, F010358G000517381
Place: Panaji Goa Pesr Review Cer, No. 2001,/2022
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Repari on Corparate Govermance

CHIEF EXECUTIVE OFFICER (CEOQ) AND CHIEF FINANCIAL OFFICER (CFO) CERTIFICATION

We, Mr. K.G. Gupta, Managing Director and Mr. Gurudas Sawant, Chief Financial Officer of GEE Ophthalmics Limited "the
Company”) ereby certify that:

A)  We have reviewad the financial statements and the cash flow staterment of GKB Ophthalmics Limited for the year ended
March 31, 2025 and that to the best of our knowledge and belief, we state that ;

1}  These statements do not contain any materially untrue statemsant or omit any material fact or contain statemants
that may be misleading.

2}  These statements present a true and Fair view of the Company’s affairs and are in compllance with existirg
accounting standards, applicable laws and regulations.

(B) There are, to the best of cur knowdedge and belief, no transactions entered into by the Company during the year which
are fraudulent, ilegal or violative of the Company's code of conduct.

(C) We accept responsthility for establishing and maintaining  Internal controls for financal reporting and that we have
evaluated the effectiveness of intermal control systerms of the Company pertaining b financal reporting and we have
disclosed tothe Auditors and the  Audit Committee, deficiencies in the designor operation of such internal controls,
if any, of which they are aware and the steps taken or proposed to be taken to rectify these deficiencies.

(D) We have Indicated to the Auditors and the Audit Commnities:

(1} Significant changes in inbernal control over financial reporting during the year and that the same have been
disciosad in the niobes to the financial statements;

(2} Significant changes in accounting policies during the year and that the same have been disclosad in the notes to
the financial statements; and

(3} Instances of significant fraud of which we have become aware and the involvement therein, if any, of the
managemeant or an emploves having a significant role in the Company's internal control system over financial

reporting.
Mr. K.G.Gupta Mr. Gurudas Sawant
Managing Director iChief Finandal Cfficer
DIN - 00051863

Place: Mapusa - Goa
Date: May 30, 2025
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INDEPENDENT AUDITOR'S REPORT
To the Members of GKB Ophthalmics Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standabone financial statements of GKB Ophthalmics Limited  ("the Comgparny™), which
comprise the Balance Sheet as at March 31, 2025, and the Satement of Profit and Loss, inchading Other Comprehensive
Income, Statement of Changes in Equity and Statement of Cash Flows for the year then ended, and notes to the standalone
financial statements, including material accounting policy information and cther explanatory information (herainafter referred
o as the "standalone financial statements"),

Im cur cpinion and to the best of our information and according to the explanations given to us, the aforesald standalone
financial stabements give the information reqguired by the Companies Act, 2013 ["the Act™) in the manner so required and give
a trug and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the Act read with
Companies (Indian Accounting Standards) Rules, 2015, as amended {"Ind AS") and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2025, and loss {including other comprehensive
income), changes in equity 2nd its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing (SAs) specified
under section 143010} of the Act, Our responsibilities under those Standards are further described in the ‘Auditor's
Responsibilibes for the Audit of the Standalone Financial Statements' section of our report, We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI™) together
with the ethical requirements that are relevant to our audit of the standalone financial statements under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibifities in accordance with these requiremsants
and the Code of Ethics. We belbeve that the audit evidence obtained by us is suffickent and appropriate to provide a basis for our
opinion,

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
standalone financial stabements for the year ended March 31, 2025. These matters were addressed in the context of our audit
of the standalone financial stabements as a whobe, and in forming our opinion thereon, and we do not provide a separate
apinion on these matters. We have determined the matters described below to be the key audit matters to be communicated in
aur report,

1. Contingent Liabilities & Provisions

Refer Note 40 to the accompanying Standalone Financial Statements

The Company has recelved certain claims from the government authorities, which are disputed, with respect 80 demands and
penalty for Exclse duty, Sales Tax, Goods and Service Tax, Entry Tax and Income tax. These invelve a high degree of judgement
to determine probable, possible or a reliable estimate and cutcome relating to the tming and the amaunt of cutfiow of
resources embodying economic benefits which are alse subject to estimation uncertainty since they are currently under
dispute,

Also, the amount of the claims disputed above are material to the financial position and cash flows of the Company.

Accordingly, we have considered it as a KAM,
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O audit procedures, in respect of this matter included but not limited to following:

a. Dbtained a detalled understanding of the managements process for determining statutory llabilities, provisions and
conkingent liabilities pertaining to claims or disputes.

b. Verified the design and operating effectiveness of the Company's key cantrals over the astimation, meonitoring and
disclosure of provisions and contingent liabilites.

. Made corroborative inguiries with appropriate level of the mamagement personnel including status update,
expectation of outcomes with the basis, and the future course of action contemplated by the Company.

d. Obtained the understanding of the matters involved by reading the comrespondences, communications, minutes of
the Audit Committee and/or the Board meetings and discussions with the appropriate Management personned,

e. Obfained direct confirmation letters from external legal counsels and reviewed them to assess the likedihood of
outcame, for the purposes of provisioning.

f. Inwobved our tax experts Mauditor's expert™) to evaluate the key assumplians in estimating the tax provisions and
assessed the possible outcome of the assessment / demands of the disputed claims.

g. Evaluated the evidence supporting the judgement of the management about possible outcomes amd the
reasonableness of the assumptions and estimates, used in measuring the probable or possible impact,

h. Evaluated appropriateness and adequacy of the disclosures af the contingent liability made In the standalone
financial statements in accordance with the requirements of Ind AS 37 - 'Provisions, Contingent Liabilities and
Cantingent Asset’ and Ind AS 12 - "Income Taxes'.

Information Other than the Standalone Financial Statements and Auditor's Report Thereon

The Compary's Board of Directors Is responsible far the other information. The other information comprises the Director's
report including Annexures to the Director's Report but does not include the standalone fimancal statements and our auditor's
report therean.

Cur opinion on the standalone financal statements does not cover the other information and we do not express any form of
assurance conclusion thereon,

In connection with our audit of the standalone financial statements, cur responsibility is to read the cther information and, in
daolng so0, consider whether the other information s materially inconsistent with the standalone financial statements ar our
knowiedoe abtained in the audit or otherwise appears to be materially misstated. If, basad on the work we have performed,
we conclude that there Is a material misstatement of this other information, we are required to report that fact. We have
nathireg to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The Company's Board of Directors is responsible for the matters stated in sectlon 134(5) of the Act with respect to the
preparation of these standalone financial statements that give a true and Fair view of the financial position, financial
performance, changes in equity and cash flows of the Company In accordance with the accounting principles generally
accepted in India, induding the Accounting Standards specified under section 133 of the Act. This responsibility altso includes
maintenance of adequabe accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other iregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design, Implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone financial statement
that give a brue and Fair view and are free from makenial misstatement, whether due to fraud or error,
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In preparing the standalone financial statements, the Management and Board of Directors are responsible for assessing the
Company’s ability to continue & a going concern, disclosing, as applicable, matters related to going concerm and wsing the
going concern basis of accounting uniess the Board of Directors either intends to kquidate the Company or to cease operations,
or has no reglistic albermative but to do so.

The Board of Directors Is also responsible for oversesing the Company's financlal reporting process.
Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our abjectives are to abtain reasonable assurance about whether the standalone financal statements as a wihobe are free from
material misstatement, whether due to fraud or error, and to issue an auditar's report that indudes our apinkon. Reasonabhe
assurance is a high level of assurance, but is not a guarantee that an audit condwcted in accordance with SAs will always detect
a material misstatement when it exists, Misstaterments can arise from fraud or error and are considered material if, individually
or in the aggregate, they coubd reasonably be expected to influence the economic decisions of users taken on the basis of thess
standalone financial statements.

We give in “Annexure A" a detailed description of Auditor's responsibilities for Audit of the Standalone Financial Statements,
Report on Other Legal and Regulatory Requirements
1.  As requived by the Companies {Auditor's Report) Order, 2020 ("the Order”), Issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Act, we give in "Annexure B a stabement on the matbers
specified in paragraphs 3 and 4 of the Order, to the extent applicable,
2. Asrequired by Section 143(3) of the Act, we report that:

ra) We have scught and chtained all the information and explanations which to the best of our knowiledge and belief
were necessary for the purposes of aur audit.

(B} Imour opinion, proper boaks of account &5 required by law have been kept by the Company so far as it appears from
ourexamination of those books, except:

-for the matters stated in the paragraph 2{vi} below on reparting under Rule 11{g), and
-for the records maintained by the payroli processing and inventory management software, wherain the electronic
back up of books and accounts have not been maintained on a daily basis.

(c) The Balance Sheet, the Statement of Profit and Loss including other comprehbensive income, the Statement of
Changes in Equity and the Statement of Cash Flow dealt with by this Report are in agreement with the books of
account.

{d) Inour opinion, the aforesaid standalone financial statements comply with the Accounting Standards specified under
Section 133 of the Act.

(el Omn the basis of the written representations received from the directors as on March 31, 2025 taken on record by the

Board of Directors, none of the directors are disqualified as on March 31, 2025 from being appointed as a director in
terms of Section 164 (2) of the Act.
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(F) The reservation relating to the maintenance of accounts and other matters connecied therewith are as stated in
paragraph 2(b} above on reporting under Section 143(3)(b) and paragraph 2{vi) below on reporting under Rule
11{g)

(g} With respect to the adequacy of the internal financial controls with reference to standalone financial statements of
the Compary and the cperating effectiveness of such controls, refer to our separate Report in "Annexure C°

(h} With respect to the other matters to be included In the Auditor’s Report in accordance with Bule 11 of the Companlies
(Audit and Auditcrs) Rules, 2014, In our opinion and ko the best of our infarmation and according to the explanations
given to us:

i, The Company has disclosed the impact of pending litigations an its financial position in its standalone financial
statements — Refer Note 40 to the standalone finandal statements;

ii. The Company did not have any long-term contracts including derivative contracts for which there were any material
foreseeable losses.

lil. Therewerano amounts which were required to be transferred to the Investor Education and Protection Fund by the
Company.

fw, 1) The Management has represenbed that, to the best of its knowledge and belief, no funds have been advanced
or loaned or invested [either from borrowed funds or share premidm or any other sources or kind of funds) by
the Compary toor in any ather person(s) or entity(ies), including foreign entities " Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediany shall, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company
{"Ulimake Beneficiaries™) or provide any guarantes, security or the fike on behalf of the Ullimate
Beneficiaries.

2} The Management has represented, that, to the best of its knowledge and befief, no funds have been recelved
by the Company from any person(s) or entibylies), incduding foreign entities {Funding Parties), with the
understanding, whether recorded in writing or otherwise, as on the date of this audit report, that the
Company shall, directly or indirectly, lend or invest in other persons or entities ientified In any manner
whatsoever by or on behalf of the Funding Party (*Ultimate Benefidarles™ or provide any guarantee, security
or the like on behalf of the Ulémate Benelicianies.

3) Based on the audit procedures performed that have been considered reasonable and appropriate in the
circumstances, and according to the information and explanations provided Lo us by the Management in this
regard nothing has come to our notice that has caused us to believe that the representations under sub-
clause (i} and {ii) of Rule 11{e}as provided under (1) and { 2) above, contain any material mis-statement,

v,  The Company has neither declared nor paid any dividend during the year.

vi. Based on our examination, which included test checks, the Company has used an accounting software for
maintaining its books of account which has a feature of recording audst trall {edit log) facility and the same has
operated throughout the year for all refevant transactions recorded in the software, Further, during the course of our
audit, we did not come across any Instance of awdit trall feature being tampered with, Additionally, the audit trall of
prior year has been preserved by the Company as per the statutory requirements for record retention to the extent it
was enabled and recorded in the previous years as explained in Mote 65 to the financial statements.
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Further, the Compary has used two other accounting softwares for maintaining its books of account for processing of
payroll transactions and imventory records respectively during the year ended March 31, 2025, Based on our
exarmination, the bwe accounting softwares did not have a feature of recardirg audit trail {edit log ) facility.

3. In our opinion, according to information, explanations given to us, the remuneration paid by the Company to its
directors is within the limits laid prescribed under Section 197 read with Schedule V of the Act and the rubkes
thereunder.

For M 5 K A & Associates
Chartered Accountants
ICAI Firm Registration MNo. 205047W

Mitin Manohar Jumani
Partner

Membership Mo, 111700
UDIMN: 2511 1700BMESHG 3928

Place: Pune
Date: May 30, 2025
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ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE STANDALONE FINANCIAL
STATEMENTS OF GKBE OPHTHALMICS LIMITED FOR THE YEAR ENDED MARCH 31, 2025

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

&z part of an audit In accordance with SAs, we exercise professional judgment and maintain professional skepticism
throwghout the audit. We also.

Identify and assess the risks of maternal misstatement of the standalone financlal statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide & basis for our opinion. The risk of not detecting a3 material misstatement resulting from fraud is
higher than for one resulting from emor, a5 fraud may involve collusion, forgery, Intentional omissions,
misrepresentations, or the override of internal contral,

Chtain an undaerstanding of intermal controd relevant o the audit in order to design audit procedures that are appropriate
in the drcumstances, Under section 1433 i) of the Ak, we are also responsible for expressing our opinion on whether
the company has adeguate internal financial controls with reference to standalone financial statements in place and the
aperating effectiveness of such controds,

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management and Board of Directors.

Canclude on the appropriateness of management and Board of Director's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required bo draw attention in our auditor's report to the related disclosures in the standalone financial
statements or, If such disclosures are inadequate, to modify our cpindon. Our conclusions are based on the audit evidence
abtained up to the date of cur auditor's report. However, future events ar conditions may cause the Company to cease bo
Continue as & goirg concerm.

Evaluate the owverall presentation, structure and comtent of the standalone financial statements, including the
disclosures, and whether the standalone financial statements represent the underlying transactions and events In a
manner that achieves falr presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficlencies in internal control that we Identify during cur -auedit.

We also provide those charged with governance with a statement that we have comphed with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought
ko bear on our independence, and where applicable, related safeguards.
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From the matters communicabed with those charged with governance, we determine those matters that were of most
significance in the audit of the standalone financial statements for the year ended March 31, 2025 and are therefore, the key
audit matters, We describe these matters in cur awditor's report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our repoet
because the adverse consequences of doing so would reasonably be expected to outbweigh the public interest benefits of such
communication.

ForM 5 KA R Associates
Chartered Accountants
ICAL Firm Reglstration No. E05047W

Mitin Manohar Jumani
Partner

MembershipNo, 111700
LDIM: 25111700BMKSHG 3928

Place: Pune
Date: May 30, 2025

T
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ANNEXURE B TO INDEPENDENT AUDITORS' REPORT OF EVEN DATE ON THE STANDALONE FINANCIAL
STATEMENTS OF GKB OPHTHALMICS LIMITED FOR THE YEAR ENDED MARCH 31, 2025

[Referred to in paragraph 1 under 'Report on Other Legal and Regulabory Requirements’ in the Independent Auditors’ Repart]

8 (a)

A
R {#)}

i (d)

(e

i, (a)

i, ()

A The Company has maintained proper records showing full particulars incledng quantitative details and
situation of property, plant and equipment,

8  TheCompany has maintzined proper records showing Full particulars of intangible assets,

Property, Plant and Equipment have been physically verified by the management during the year and no
material discrepancies were identified on such verification.

According to the information and explanations given to us and on the basis of cur examination of the records of
the Comparny, the tithe deeds of immaovabde properties (other than properties whene the Company is the lessee
and the lease agreements are duly executed in favour of the lessee) as disclosed in the standalone financial
statements, are held in the name of the Company,

According to the information and explanations given ba us, the Company has not revalued its property, plant
and Equipment and intangible assets during the year, Accordingly, the provisions stated under clause 3(i)(d) of
the Qrder are not applicable to the Comparny.

According to the information and explanations given to us, no proceeding has been initated or pending against
the Company for holding benami property under the Benami Transactions (Prohibition) Act, 1988, as amended
and rules made thereunder, Accordingly, the provisions stated under clause 3{i)(e) of the Order are not
applicable to the Company.

The imventory has been physically verified during the year by the management. In our opinion, the frequency
aof verification, coverage and procedure of such verification is reasonable and appropriate, having regard to the
size of the Company and the nature of its operabions. The discrepancies noticed on physical verification of
inventory as compared to book records were not 10% or more in aggregate for each class of inventony.

The Company has been sanctioned waorking capital limits in excess of Rs. 5 crores rupees, in aggregate from
Banks on the basis of security of current assets. Refer note 54 to the standalone finandial statements,

Based on the records examined by us in the normal course of audit of the standalone financal statements,
quarterly retums [ statements filed with such Banks are not in agreement with the bocks of accounts of the
Compary. Detalls of the same are as below.
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(Rs. In lakhs)
Particulars Amount as per |Amount as per quarterly| Discrepancy
Quarter Ended of securities | books of accounts|  return/statement | (give details)
June 3-E|: 2024 an matarials 11328 1EII!.I5E 1_1.52
June 30, 2024 Stores and spares 111.96 115.04) [3.04)
& packing matenial
June 30, 2024 Glass Moulds 742.26 915.59 (173.33)
Junie 30, 2024 WIP 38.35 33.51 2.84
" June 30, 2044 Finished goods 215./5 SUrae B.54
June 30, 2024 Trade recelvables 76.2.18 559.58 202.20
June 30, 2024 Trade payables Bad.6 3458.49 490,11
September 30, 2024 Haw materials 11779 107.33 10.46
September 30, 2024 Stores and spares 106.048 10644 [0.36)
& packing material
12
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Particulars Amount as per |Amount as per quarterly| Discrepancy
Quarter Ended of securities | books of accounts]  return/statement | (give details)
sSeptember 30, 2024 Eﬂag.s Maulds 736,23 S2E.30
_ﬁt&mﬁr 30, 2024 WIP 23.67 21.67
Sepbember 30, 2024 Firsished goods 276,74 265,13
September 30, 2024 | Trade receivables 756.06 540,34
saptember 30, 2024 Trade Paybles 218.40 379.57
Cacember 31, 2024 Raw material 156,25 144 87
December 31, 2024 Shores and spares
B Dﬂckir'g material 102.37 102,20
December 31, 2024 Glass moukds 7a3.60 5140
December 31, 2024 WIF 31.64 3197
December 31, 2024 Finished goods 283,00 i
December 31, d0ed Trade recelvabies B43.90 458,54
December 31, 2024 Trade payabies 1,024,004 q35.00
March 31, 2025 Raw matenals 21951 174.91
March 31, 2025 Stores and sparas
B pa-:king makerial G600 G4 .89 1.11
| March 31, 2025 (lass Moulds 912 542 58 [233.46)
| March 31, 2025 WIP 3195 3178 0.17
| March 31, 2025 | Finished goods 260,91 260,49 0.4
March 31, 2025 Trade receivables 748.99 706.56 42.43
March 31, 2025 Trade payables B97.57 356.23 341.34

Aocording to the information and explanations provided o us, the Company has not made any investments In, or
provided amy guaranbes or security, or granted any kbans or advances in the nature of loans, secured or unseouned, o
companies, firms, Limited Liability Partnerships or any other parties. Accordingly, the provisions stated under cladse
Aiii) of the Order are not applicable to the Company.

According bo the information and explanations given B us, there are no loans, investments, guarantess, and secirity
in respect af which prowissons of sections 185 and 186 of the Act, are applicable and accordingly, the requiremeant bo
repart under clause 3(iv) of the Order is not applicabls to the Company,

According to the information and explanations given to us, the Company has neither accepted any deposits from the
public nor any amounts which are deemed to be deposits, within the meaning of the provisions of Sections 73 to 76
of the Act and the rubes framed there under. Accordingly, the reguirement to report under clause 3{iv} of the Order is
nok applicable to the Comparny,

The provisions of sub-Section (1) of Section 148 of the Act are not applicable to the Company as the Central
Government of India has not specified the maintenance of cost records for any of the products) services of the
Company. Accordingly, the reguirement to report on dause 301} of the Order is not applicable to the Comparny.

(a)  According to the information and explanations given bo us and the records of the Company examined by us, in
our opinicn, undisputed statutony dues indluding goods and services tax, provident fund, employees’ state
insurance, income-tax, duty of customs, cess and obther statutary dues have not been regularly depasited by
the Company with the appropriate authoribies during the year and there have been serious delays in largs
number of cases.

There are no undisputed amounts payable in respect of such dues as at March 31, 2025, outstanding for a
period of more than six months from the date they became payable.
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According to the information and explanations given to us and the records examined by us, stabubary dues as

mentioned in vii{a) above which have not been deposited as an March 31, 2025, on account of any dispute,

are as follows:
Amount | Amount | Period to | Forum where
Mame of the Mature of dues Demanded Paid which the the Mame of thea
statute (in Rs. (inRs. | amount dispute is statute
lakhs) lakhs) ralutan pending
Incdrme Tax Act, | Incme Tax, Inbénss] 41.37 2012-13 | Commidssioner | Income Tax Act,
1961 and Penalty of Income Tax 1961
(Appeals)
Imcome Tax Act, | Income Tax, Interest 39.25 - | 2013-14 (Commissioner | Income Tax Act,
1961 and Penalty of Income Tax 1961
(Appeals)

The Central Thie Central Excice 1,190.48 4338 | May-2009 |(Custom Excise The Central
Exclee Act, 1944 to and Service Tax Excice
Act, 1944 Concessional Duty on Sept-2015 | Appellate Ad, 1944

DTA Sales not Tribunal
allewed (CESTAT)
The Central | Sales Tax, Interest 111.71 200808 [ Additional The Central
Sales and Penalty ommissioner Sales
Tax Act, 1956 of Commercial | Tax Act, 1956
Tax, Panaji
The Central Sales Tax, Interest 1447 255 2016-17 | Additional The Central
Sales and Penalty Commissioner Sales
Tax Act, 1956 of Commercial | Tax Act, 1956
Tax, Panaji
Goa 1axon | Entry Tax and 28.62 533 | 201314 |Additional (z0a Tax on
Entry of Interest Commissicner Entry aof
Goods A, of Commercial Goods Act,
2000 Tax, Panajl 2000
Securities and | Liability for viclabion 10,040 - | 2021-22 |Securities and Securities and
Exchange Board | of clause 31 (1) of Exchange Exchange Board
of India Act, | SEBI LODR 2015 Board of India of India Act,
1992 159492
Goods and | Inoorrect B.09 2019-20 [ The Goods and
Service Tax | determination of tax Commissioner Service Tax
{GST) Act liakility [Appeals)-SG5T (G5T) Act
1443.99 51.26
ylil. According to the information and explanations given to us, there are no transaction which are not recorded in the
books of account which have been surrendered or disclosed as income during the year in Income-tax Assessment
under the Income Tax Act, 1961. Accordingly, the requirement Ba repart as stabed under clause 3{vill) of the Order is
nat applicable to the Compary,

i {a)  Inour opinion and according to the information and explanations given to us and the records of the Company
examined by us, the Company has not defaulted in repayment of loans or bomowings or in payment of
interest thereon toany lender.
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[ ‘b)) According to the information and explanations given to us and on the basls of our audit procedures, we report
that the Company has not been declared wilful defaulter by any bank or financial instituticn or government or
any govermnment authority,

8 e} Inouropinkon and acoording bo the information and explanations provided tous, money raised by way of term

Ioans during the vear have been applied for the purpose for which they were raised. Refer Nabe 20 ta the
standalane financial statemenls.

ix. {d) According to the information and explanations given to us, and the procedures performed by us, and on an
cverall examination of the standalone financial statements of the Company, we repart that funds raised on
short-term amounting to TNR 404,26 lacs and TNR 612,52 lacs respectively for current year and previous yvear,
have besn utilised for funding Iosses of the Company.

i, el According to the information and explanations given to us and on an overall examination of the standalone
financial statements of the Company, we report that the Company has not taken any funds firom an any entity
or person on account of or bo meet the cbligations of its subsidiaries or assoclates.

[ ify  According to the information and explanations glven to us and procedures performed by us, we repart that
the Company has not raised loans during the year on the pledge of securities held in its subsidiares or
associabe companies. Accordingly, reporting under clause ix)f of the order is not applicable to the
Company.

X, {a)  Inouropinion and according to the information and explanations given to us, the Company did not raise any
money by way af initial public offer or further public offer (induding debt instruments) during the year.
Accordingly, the reporting requirement under clause 3(x ¥ a) of the Order is not applicable to the Company.

X, (b} According bo the information and explanations given to us and based on our examination of the records of the
Company, the Company has not made any preferential alfotment or private placemeant of shares or
convertible debentures (fully, partly, oroptionally convertible) during the year. Accordingly, the requirements
o report under dause 3(x)(b) of the Order ks not applicable to the Company,

%l (a] Based on our examination of the books and records of the Company and according to the information and
explanations given bo us, we report that no fraud by the Company or no fraud on the Company has been
noticed or reported during the yvear in the course of our audit,

%l (b}  During the year no report under Section 143(12) of the Act, has been filed by us in Form ADT-4 as prescribed
under Rule 13 of Companies (Audit and Auditors ) Rules, 2014 with the Central Government.,
®i. (c}  Asrepresented to us by the Management, there are no whistle-blower complaints received by the Company
during the year,
il The Company is not a Midhi Company. Accordingly, the provisions stated under clause 3(xiila) to (c) of the Order are
not applicable to the Comparny.
i, According bo the information and explanations given to us and based on our examination of the records of the

Company, transactions with the related parties are in compliance with Sections 177 and 188 of the Act, where
applicable and details of such transactions have been disciosed in the standalone financial staterments as required by
the applicable accounting standards,

%, {al  Inouropinion and based on our examination, the Company has an internal audit system commensurate with
the size and nature of its business.
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GKB Ophthalmics Ltd.

(b}  We have considered the internal audit reports of the Company issued til the date of our audit repart, for the
period under audit.

According to the information and explanations given to us, and based on our examination of the records of the
Company, in our opinion during the year the Company has not entered into any non-cash transactions with its
directors or persons connected with its directors and accordingly, Ehe reguirement to report anon clause 3{xv) of the
Order is not applicable to the Company.

{a)  TheCompany is not required to be registered under Section 45 1A of the Reserve Bank of Tndia Act, 1934 (2 of
1934) and accordingly, the requirements to report under dause 3(xvi)(a) of the Order i not applicable to the
COoOmpany,

{b}  The Company is not engaged in any Non-Banking Financial or Housing Finance acthvities during the year and
accordingly, the provisions stated under clause 3 [} b) of the Order are not applicable to the Comparny.,

{c}  The Company isnot a Core investment Comparny {CIC) as defined in the regulations made by Resarve Bank af
India. Accordingly, the requirement to report under dause 3 (xvi)c) of the Order is not applicable to the
Company.

{dy  The Group {as defined in the Core Investment Companies (Reserve Bank) Directions, 2016} does not have
any Core Investment Company (85 part of its group. Accordingly, the requirement to report under clause
3 vy d) of the Orderis not applicable to the Company,

Based on the overall review of standalone financial statements, the Company has incurred cash losses in the current

(Rs. In lakhs)
Particulars March 31, 2025 March 31, 2024
{Current year) (Previous Year)
Cash loss (339.32) (79.02)

Thera has baen no resignation of the statutory auditors during the year. Accordingly, reporting under clause 3] xviii)
of the Order iz not applicable to the Company.

According to the information and explanations given tous and on the basis of the financial ratios (as disclosed in note
53 to the standalone financial statements), ageing and expacted dates of realisation of financial assets and paymeant
of financial liabilities, other information accompanying the standalone financial statements, our knowledge of the
Board of Direchors and management plans and based on our examination of the evidence supparting the
assumptions, nothing has come to our attention, which causss us to believe that any material uncertainty exists as
on the date of the audit report that Company is not capable of meeting its liabilibies existing at the date of balance
sheet as and when they fall due within a pericd of one year from the balance sheet date, We, however, state that this
E5 not an assurande as to the future viability of the Comparry. We further state that our repocting is based on the facts
up to the date of the audit report and we neither give any guarantes nor any assurance that all llabilites falling duee
within a period of one year from the balance sheet date, will get discharged by the Company as and when they fall
duie,
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MK &rcording to the information and explanations given to us and based on our verification, provisions of Section 135 of
the Act, are nol applicable to the Company during the vear. Accordingly, reporting under clause 3{xx) of the Order is
notapplicable to the Comparny.

ForM S K A B Associates
Chartered Accountants
ICAT Firm Registration No. 105047W

Mitin Manohar Jumani
Partnsr

Membership No. 111700
LUDIN: 25111 7008MKSHGI928

Place: Punea
Date: May 30, 2025
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ANNEXURE C TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE STANDALONE FINANCIAL
STATEMENTS OF GKB OPHTHALMICS LIMITED

[Referred to In paragraph 2(g) under 'Report on Other Legal and Regulatory Requirements' in the Independent Auditors'
Report of even date to the Members of GEB Ophthalmics Limitedon the Financial Statements for the year ended March 31,
2025]

Report on the Internal Financial Controls under Clause (i) of Sub-section 2 of Section 143 of the Companies
Act, 2003 ["the Act")

We have audited the internal financial controls with reference to standalonefinancial statements of GKB Ophthalmics Limited
Mthe Company™) as of March 31, 2025 in conjunction with our audit of the standalone financial statements of the Company for
the vear ended on that date.

Opinion

In our opinion, the Company has, in all material respects, an adeguate internal financial controls with reference to
standalonefinancial stabements and such internal financial controls with reference to standalonefinancial statements were
operating effectively as at March 31, 2025, based on the internal control with reference to standalonefinancial staterments
criteria established by the Company considering the essantial components of internal contral stated in the Guidance Note on
Audit of Internal Financial Controls Over Rnancial Reporting  (the "Guidance Note™) issued by the Institube of Chartered
Accountants of India (TCAT').

Management's and Board of Director’s Responsibility for Internal Financial Controls

The Company's Management and the Board of Directors are responsible for establishing and malntalning intermal financial
controés based on the internal control with reference to standalonefinancial statements riteria established by the Company
considering the essential components of Internal control stated in the Guidance Mote issued by ICAL These responsibilities
incluede the design, iImplementation and malntenance of adequate internal financial controks that were operating effectively for
ensuring the orderly and efficlent conduct of its business, including adherence to Company’s policles, the safeguanding of its
assets, the prevention and debection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable finandal information, as required under the Act.

Auditors' Responsibility

Cur responsibility is to express an opinion on the Company's internal financial controls with reference to standalonefinancial
statements based on our audit. We conducted our auditin accordance with the Guidance Note and the Standards on Auditing,
issued by ICA] and deemed to be prescribed under section 143(10] of the Act, to the extent applicable to an audit of internal
financial conkrols, Those Standands and the Guidance MNote require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal finandal controls with reference to
standalonefinancial statements was established and maintained and if such controls cperated effectively in all material
respects,

Our audit involves performing procedures to obtaln audit evidence about the adequacy of the internal financlal controls with
reference o standalonefinancial statements and their operating effectiveness. Cur audit of internal financial controls with
reference to standalonefinandal statements included obtaining an understanding of internal financial controls with reference
to standalonefinancial staternents, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of intarmal control based on the assessad risk. The procedures selactad depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the standalonafinancial statements, whether
due to fraud or error.
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We believe that the audit evidence we have obtalned is suffickent and appropriate to provide a basis for cur audit opinion on the
Company’s internal financial controls with reference to standalone financial statements,

Meaning of Internal Financial Controls With reference to Standalone Financial Statements

& company's intermal financial contral with reference to standalone finandal statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of standalone financial statements for
external purposes in accordance with generally accepted accounting principles. & company's internal finandal control with
reference to standalonefinancial statements includes those policies and pracedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly refledt the transactions and dispositions of the assets of the company;
{2} provide reasonable assurance that tfransactions are recorded as necessary to permit preparation of standalonefinancial
statements in accordance with generally accepbed accounting principles, and that receipts and expendibures of the company
are being made only In accordance with authorzations of management and directors of the compary; and (3) provide
reasonable assurance regarding prevenbion or timely detection of wnauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the standalone finandial statements.

Inherent Limitations of Internal Financial Controls With reference to Standalone financial statements

Because of the inherent limitations of internal financial controls with reference to standalone financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due bo error or fraud may
accur and not be detected. Also, projections of any evaluation of the intermal finandal cantrals with reference to standalone
financial statements to future periods are subject ta the risk that the internal financial control with reference to standalone
financial statements may becoms inadequate bacause of changes in conditions, or that the degree of compliance with the
podicies or procedures may deteriorate,

For M 5 K A & Associates
Chartered Accountants
ICAL Firm Registration Mo, 105047W

Mitin Manohar Jumani
Partnear

Membership Mo, 111700
UDIM; 251 11700BMESHGI928

Place; Pune
Date: May 30, 2025

Amnwal Report 2024.25



GKB Ophthalmics Ltd.

Standalona Balance Sheet as at March 31, 2025

(Amount in INR lakhs, unless otherwise stated)

ASSETS
Mon-current asseks
Property, plant and equipment
Capital wark-in-progress
Ditthesr indangilie aspetd
Financial msets
Irvestments
Other finandal assets
Mion curent tax assets (net)
{rthes non-cument assets
Total Mon-current Assets

Current Assets
I rtories
Finangal Assets
Irvestments
Trade recehvables
Cash and cash equivakents
Bank balances other than cash and cash eguivalants
Oithar finandal egets
Ciher Current assets
Total Current Assels
Total Azsets

EQUITY AND LIABILITIES
Equity

Bquity share capeal

Oither equity

Total eguity

Liabilities
Mon-current liabilities
Finandal liabilites

Borrowings

Cther finanoal liabilies
Provisions
Total mon-current llabilithes

Amras! Report J050-25
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19

21
P

A5 at As ot
March 31, 2035 March 31, 2034
1,444.20 1,569.29
I78.30 17830
0.10
1,185.55 1,185.55
4,90 073
.75 25.68
735,12 0,09
3,280.82 3,413.94
608,17 468.87
0,08 (.08
48, 9% 686,13
0,04 7.26
BE.54 fi2. B4
184.07 156.07
37.88 44,35
1,667.77 1,425.55
4,948.59 4,839.49
504,05 504,06
1,763.36 1,04.51
1,767.42 2,398.57
725.15 4,38
. .55
248,40 198,77
973.55 358.03




GKB Ophthalmics Ltd.

= : - v
afamdaiane Salance Sheal

Standalona Balance Sheet as at March 31, 2025
(Amount in INR lakhs, unless otherwise stated)

Current liabilities
Financial liabllites
Bormowings

Trade payables

1) total etstanding dwes of micro enterpases and
smad enierprises
i) togal outstanding dues of creditars other than
micrn erberprise and small Enterpriss
Qthar financial liabilities
DOiher current liabilites
Provvisiang
Total current liabilities
Total linhilities

Total equity and liabilities

Soe alcnmpanying notes o the standalons financal statements

As Bl

Motes  March 31, 2025 March 31, 2024

23 1083 46 104355
24
12263 95.06
S04 62603
25 £85.13 162.17
26 53.21 B 84
2 89,25 5.24
2,207.62 2,082.89
3,181.17 2,340.52
3,948.55 3,839.49
185

e accomparning notes @e an Integrad part of the standalone finandal statements,

A prer our report al even date
For MS K A & Associabes
Chartered Sccountants

Firm Registration No.; 106045

Mitin Jumani
Partrier
Membership MNo: 111700

Placa | Pune
Date ; May 30, 2025
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GHE Ophthalmics Limited
CIM ; L2610RGA 1 58 1 FLCTHOG S

K. G, Gupta Cedric Lobo
Managing Director Director

DN ; D305EEE3 DIW - 09134746
Gurudas Sawant Pooja Bichollar
Chief Fimanciad Officer Company Secretary

[CSI Membershap No: 54716
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afaniamlome Sialeme

il af Profit and Lioss

Standalone Statement of Profit and Loss for the year ended March 31, 2025

[Arnount i [NR lakhs, unless othersise sated)

Dndarme
Rewenue from aperbons

CHner nCiEmne

Takal Incoma

Expenses

st of materiak consumed
Purchases of Stadk-in-trads

Changes I Inventones of Freshod goods and work-In-progress
Eriipl fnyess el s prerpse

Firianoe oosls

Depreciation and amortizabon aapenss
Other expenses

Total e pe g

Profit | {Loss ) betore tax
Income Tax expense
Cufrent Lax
Deefesmed fax change/ (tradi)
Total income tax exponse

Frafit / {Loss] Far the year

Other comprehensive income

Items that will not be reclassified to profit or loss
Rermeaasrement of post-employerne defresd benelit plans-gain (ks
Lo 2as @fTech on abdve ham

Other comprehensive income )/ {loss] for the year, net of tax

Tatal comprehensive incoms /[ koss) for the yaar
Eamings/(Loss) per equity share (faoe valee of Rs.10/- each)
Base sarirsgs per shers [TNR]

Ciluing earnings per shane { INR )

See girampanying nobes 1o the standalone firgnciél stalemernts

Thiz acommsparying robes ar an inbegeal part of the financial statomants

A5 per our report af e date
For M 5 K A & Associates
Chartered Acoountants

Frm Begistration Mo:105045

Mitin Juemani
Partnar
Maminorsip No: 11130

Placi - Fune
Oate : May 30, A125
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Foor the year anded
March 31, 2025

For bl Yiaar anddad
March 31, 2024

For and an behall of tha Board of Diredions of
GHE Opbthalmics Limited

CIN - L2651 M9GATSEIPLITIO0ES

K. 6. Gupta
Maraging Director
QM 1 (0051863

Gurudas Sawant
Chiel Rnancial Officer

Place - Mapusa, Goa
Blovte © May 30, R

e = 3,11B.05
19722 7. T
7 472,16 3,325.79
1, B8 59 163574
6,53 6.3%
(43.02) 25,54
1,008 55 43167
1ER67 155,33
64,31 258.80
EEE.16 B52,14
a4, 075,75 366341
(603.63) (337.52)
114 4.07
7.16 .02
(610.79) [Fd41.64)
[E7.52] 1 15.45)
716 4.03
[20.36) [11.43)
[63L.15) [353.07)
{12.12) {3k
11212 173
Cedric Lobso
Dvirpchoe
DIN ; 19128745
Poafa Bicholkar
pmpany Scorebary
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GKB Ophthalmics Ltd.

Standalone Siatement of Lagh Flows
Standalone Statement of cash flows for the year ended March 31, 2025
(amount in INR lakhs, unless othensise stated)
For the year ended Far the Year ended
March 31, 2025 March 31, 2024

Cazh flow from operating activities
(Loas) betore tax (B03.63) [337.62)
Adjustments for:

Depreciation and amortization expanse 264.31 258,60

Motional kease rental iIncome . (5.3%)

Finance costs 1B8.67 159.33

Prowision far f {Reversal of} Doubtful / Bad Debts {nat} 10023 (1.75)

Unrealised exchange loss f{gain} (net) 1.68 331

Dividend income (176.92] [157.04]

Interest incomse (4.12) (3.80)

Liabilities written back [1.25) i L5.74)

(e loss on sale of property, plant and equapment (net) (3.58) (4.48)
Operating Loss before working capital changes {324.96) {114.58)
Changes In working capital
Decreasa/ (Increase) in imventonas (139.35) 137.21
Decreasa (Increase) in trade receivables {7303} 1156.36)
Decreasaef (Increase) in finandal as=ets - .89
Decreaze (Increase) in Mon current assets 497 983
Descregse (Increase) in curnent assels f.47 (8.33)
(Decrease)’ Increase in trade payables {2604 215.37
[Decrease)f Increase in financial Kabilities 41 65 22849
(Decrease)/ Increase in provisions 25,12 34.65
(Decrease)/ Increase in other current liabdites {15.64) 31.84
Cash generated from/ (used in) operations (500.81) 137.21
Income tax (paid)/refund {net) {2.87) {0.58)
Met cash flow from/{used in) operating activities (A) [503.68) 136.33
Caszh flow from Investing activities
mnt fior purchase of property, plant and eguipmernt and intangshie (142.70) (125.03)
Procesds from sale [ disposal of property, plant and esgquipmeant 108 5.00
Met proceeds from |/ (armount deposited into) fived deposits [29.87) (28.E2)
Interest received 1.10 1.02
Dividend receved 151.94 L85, 26
Met cash flow from)/ (used in) investing activities (B) (15.55) 37.43
Cash flow from Financing activities
Proceeds from [ {Repayments of ) shart term bormowings (net) [50.86) 34,17
Proceeds from long term borrowings EO0.00 -
Fepayment of long term barrowings [48.46) [47.64)
Interest paid (18867 (1o 1)
Het cash flow from/ [used in) financing activities (C) 512.01 (173.79)
Met increase/{decrease) in cash and cash equivalents (A+B+C) (.23 (.03
Cash and cash equsvalents at the beginning of the year 1.26 729
Cash and cash equivalents a2t the end of the year 0.04 F.26
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Standalome Statemant of Cash Flaw

Standalone Statement of cash flows for the year ended March 31, 2025
{Amournt in INR [akhs, unless otherwise stated)

For the year ended For the Year ended
March 31, 2025 March 31, 2024

Cash and cash equivalents comprise (Refer note 14)
Balances with banks

Om current accounts 0.03 .24
Cash on hand 0.01 0.02
Tatal cash and cash equivalents at end of the year 0.04 7.26
See accompanying notes o the standalone financiad statements 1-65

The accompanying motes & an integral pant of the standaions financial statements.

As per our report of even date

For M 5 K A & Associates For and on behalf of the Board of Directors of

Chartered Accountants GHKE Ophthalmics Limited

Firm Registration Mo, 10507 CIM & L26109GAT9E1 PLCOOO4GS

Nitin Jumani K. G. Gupia Cedric Lobo

Partner Managing Director Erirechor

Membership No: 111700 DIn : DDOS1863 DIM = 00124726
Gurudas Sawant Pooja Bicholkar
Chief Financiad Officar Cormpany Secratany

1ICSI Mermbership Mo 54716
Place - Pune Mace : Pune
Date : May 30, 2025 Date : May 30, 2025
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a fandalome

Starement af Chanoes fn Equity

Standalone Statement of changes in equity for the year ended March 31, 2025
(Aot in INR iakhs, uniess atherwise stated )

(a) Equity shar capital

As at A at
Particulars March 31, 2025 | March 31, 2024
'Equlhr shares of Be 10 each lsseed, subscribead and fully paid
COpaning balance S0HLO6 S0, 0
Changes in equity shans capital during the year = .
Clzsing balence 504.06 504.06
(B} Dther aquity
Other
Balance as at Profit / (Loss) for|  comprehensive Balance as at
Particulars Apr 01, 2024 the year inpome/ (loss) March 31, 2025
Betaimad sarmings (386.54) {610.79% - (957310
Geraral Resarie Ga0,56G - - B8, 55
ATOC] Besarva an defined bhenefit pen { A E4) - {20.36] (B
Capitad Resarves 178.91 - - 17E.51
Imvestment Alkowance Reserve 2229 - 2239
Serurities Premium 188,91 . . 1,488 91
Total resarves 1,894.51 (610,79} (20.36) 1,263.36 |
Other
Balance as at Profit [ (Loss) for| comprehensive Balance as at
Particulars Apri0i, 2033 the year incoma/{loss) March 31, 2024
Hrtaired camings 144.B5) {341.649) - {185.52)
(aneral Resarve 650,56 - - E50.56
BT Resarve an difined beneft plan {af.21) [10.43) (5354
Capital Roserves 173.91 - - 176.91
Irvestment Allowarco Resere 22.29 2528
Securities Presmum 148891 . - 1,488.91
Tolal reserves 2,247 .58 (34164} (11.43) 1,894 51
See accomparying notes m the sEndalone financlal statements 1-65
The accompanying notes are an integral part of the standalone financal statements.
A5 per our report of even date
For M 5 K A & Associabes For and an Bedadl of the Board of Directors of
Chartered Accountants GHB Ophthalmics Limkted
Firmn Registration Ma.: 105047 CIN 2 L26109GA 1981 PLODOHSES
Hitin Jumani K. G. Gupta Cedric Loba
Partrier Managing Directon Cirector
Membership No: 11170 DIHN @ D051863 DIN 09124046
Guruas Sawant Pooja Bicholkar
Chaaf Financiad Ciificor Company Secroipny

Place : Pune
Date @ May 30, 2025
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GKB Ophthalmics Ltd.

Votes fovaving o of Sfandwioae Fivancid Shalemnids

Moles forming part of the Standalone Financial Statements
{Amaount in |NR lakhs, unless otherwise stated)

1 CORPORATE INFORMATION
GKE Ophthalmécs Limited {the "Company”) 15 a public Hmited company domiciled in India and was incooperated on December 10,
1981 under the provisions of the Companies Act, 1956, It registered and principal affice of business 15 locabed at 16-4, Tivim
Indiustrial Estate. Mapusa, Goa 403 524, India.

The company 1s engaged in mamdacture and sale of unfinlshed ophthaimic lenses.
The Board of Directors approved the Financial Statements for the year ended March 31,2025 and authorised for the Bsues on May
30, 2025,

2 Basicof preparation and Materlal Accounting Pollcles

21 Basis of Preparation of Standalone Financial Statements

inl  Compliance with Ind AS
These financial statements have been prepasred inaccardance with Indian Accounting Standards (Ind &%) notified under
Section 133 of the Companies Act, 2003 (the "Act”) read with the Companies {indien Accounting Standards) Rules, 3015 a3
ammended and and presentation requirements of Bivision | of Schedule 1l to the Companbes Act, 2013, [ind AS
Compliant Schedule i}, as applicable to the standelone financial statements.

by Basis of measurement
The standalone financlal statements have been prepared on the histarical cost basts except for the fellowing items:

Items Measurement Basis
Cartain Financial Assets and Financtals Fair Walue
Liakilities
Het Defined Benefit (asset] liability Present value of defined benefit obligation less fair value of plan assets

ich Al assets and liabilitses have been classified as current or non-current as per the Company's operating cycle and other
criteria sat out i the Schedule il to the Compandes Act, 2013, Bazed on the nature of products and the time between
the acquisitions of materials for processing and their realization in cash and cash equivalents, the Company has
ascertained its operating cycle as twelve manths for the purpase of current and noncurrent classification of assets and
liabilities,

idi  Use of astimates

The preparation of financial statements in conformity with Ind AS requires the Management to make estimate and
assurnpltions that affect the reported amount of asiets and liabilities as a1 the Balance Shest date, reported amount of
revenue and expenses for the vear and disclowures of contingent Liabilities as st the Balance Sheet date. The estimates
and assumptions wwed in the accompanying financial staterments are based wpon the Management's evaluation of the
relevant facts and circumstamnces as at the date of the fimancial statements. Actual results could differ fram these
estimates. Estimates and underlying assumptions are reviewed on a periodic basis. Revisions to accounting estimates, if
any, are recognized In the year in which the estimabes are revised and in any future vears affected. Fefer Mobe 3 for
detailed dsoussion an estimates and judgments.

(@} Functional and presentation currency

These financial stalements are presented in Indian Rupees (IMR], which & also the Company's Tuncbional currency, All
amaunts have been rounded-off to the mearest H.I.IPH, unkess otherwise indicated,

ifi Going concen
The Company hat prepared the finenclal statements on the basis that it will continue to operate a5 a going concerm,
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Mates forming part of the Standalone Financlal Statemants
[Amaunt In INR iakhs, unless othersse stated)

2.2

23

Property, plant and equipment
Property, plant and equipment are stated at historical cost bess depreciation. Historical cost ncludes egpenciture that is
directly attributable to the acquisition of the items,

Subsequent costs are included In the asset's carnying amaount or recognized Bs B separate asset, as appropriate, only
whern it 15 probabde that foture economic benefits associated with the {tem will flow to the Compary and the cost of the
item can b= measured reliably, The carmying amount of any component accounted for as a separate asset is derecognized
when replaced. All other repairs and maintenance are charged to Statement of Profit and Loss during the year in which
thay are incurred.

dcivances paid towards the acguisition of property, plant and equipmesnt outstanding at each balance sheet dabe is
classified as capital advances under other non-current assets.

Property, Plant & Eguipment’s reshdual walues and useful lifes are reviewed at each Balance sheet date and charges, If
any, are treated as changes tn accounting estimates.

Depreciation methods, estimated useful lives
The Company depreciates Praperty, plant and equipments using the straight lne methad over thelr estimated wseful
lives as under :

Praperty, plant and equipment Useful Life
Buileding 0 o A0 pears
Plant & Machineny 1 ta 15 years
Furniture and Fixtures 1 ta 10 years
Cifice Eguipment 1 ko § years
Yehicles Bto 10 years
Computers 1 ta 15 years

Leasshold Land are amortized over the lease period, which corresponds with the useful lives of the assets.

Based on the technical experts assessment of wseful life, certain items of property plant and eguipment are being
depreciated ower useful lives different from the prescribed wseful liees under Schedule |l o the Companies Act, 2013,
Management bolieves that such estimated useful lives are realistic and reflect fair approxemation of the perod ower
which the assets are lkely to be used,

Cepreciation on addition to property plant and equipment 15 provided on pro-rata basis from the date of acquisition.
Depreciation on sala/deduction from property, plant and equipments is provided up to the date preceding the date of
sale, deduction as the case may be. Gains and losses on dispesals are determined by comparning proceeds with carrying
amount. These are included in Standalone Staterment of Profit and Loss under 'Other Incomse’.

Depreciation methods, weful lives and residual walues are reviewead peripdically at each fimancial year end and adjusted
prospectively, as appropriate,

Other Intangible Assels
Other Intangible aswets are stated ai pequisithon eost, net af accumulated amortization.

Amortisation, estimated useful lives
The Compamy amortises intangible assets over their estimated usefid lives using the straight line method, The estimated
usefud lives of intangible assets are as follows:

Intanglixle assets Uzelul Life

Computer Software & years
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a)

i)

2.5

Imtangibke assels with finite lves are msessed for impaimment whenever there [ an indication that the intangible asset
may be impaired. The amortization period and the amortization method for an intangible asset with a finfbe useful life
are reviewed at least at each financial year end.

Foreign Currency Transactions

Funetional and presentation currensy

Iterms incleded in the financial statements are measured using the currency of the primary econtemic enpvironment in
which the entity aperates (‘the functional currency'). The financlal statements are presented in Indian rupse (INR],
wiiich 1s the Company's functional and presentation currency.

Transactions and balances

On initial recogrition, all forefign owrency transactions are recorded by applying to the foreign currency amaunt the
exchange rate bebween the functional currency and the foretgn currency at the date of the transaction. Gains/Losses
arising out of fluctuation n foreign exchange rate between the tramsaction date and settlermment date are recognised in
the Staternent of Profit and Loss.

All monetany assets and lakilities in foreign currencies are restated at the year end al the exchange rate prevailing st
the year end and the exchange differences are recognised in the Statement of Profit and Loss,

Hon-manetary flems that are méasured in terms of historical cost o a Toreign currency are iranslated using the exchangs
rates at the dates of the inidel transactions,

Revanue from Contracts with customears

Sale of goods

Revenue from the sale of goads is recognised at a point in time when the Company satisfies the performance obligation
by transferring F delivering promised goods to the customer, Amounis disclosed as revenue are net of refurns and
allewances, frade discounts and velume rebates, goods and service tax (G5T). For all contracts, there is a fived unit

price for each product sold at a specific time, Therefore, there is no judgement involved in allocating the contract price
to each unit ardered in such contracts (it 18 the tolal contract peice divided by the number af units ardered),

Rendering of services

Revenue @ recognised in accordance with the termd of the contract with cmtomers when the fdentified performance
obligatien 1s completed. The revenue s measured based on transaction price. Amounts disclosed as revenue are net of
goods and service tax (G5T).

Reevenue is msasured at the fair valee of the consideration recedved or receivable, Amounts disclosed as revenoe are net
o inedirescl taxey, prade aliowances rabatoes snd amounts collectad on bahalf of third parfies,

Other operaling incomea
Export incentive wunder various schemes are acoounted in the year of export on accrual basis when the right bo receive i
established.

Other Incoms

Interest Income ts recognised on a basls of effective interest method as set out in Ind AS 109, Financial Instruments, and
where no sigmificant wncertainty as to measurability or collectability exists,

Dividend income is accounted for when the right to recenve the same is established, which &5 generally when the
shareholders approve the dividend,
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i)

i)

a7

Taxes on lncome
Tax expense for the year, comprising curment tax and deferred tax, are Wncluded in the determination of the net profit or
loss for the year,

Current incomas tax

Current bax assets and liabilities are measured at the amount expescted to be recovered o paid o the taxation
authorities, The Tax rales and tax Laws used to cormpute [he amoeunt are Dhase that are enacted or subitantively snacted,
al the year end dabe, Current tax assets and tax liabilities are offsst where the entity has a Legally enforceable right to
offset and ntends either to settle on a met Basis, or to realize the asset and settle the Hability simultaneously,

Defarrad tax

Deferred income tax 5 provided in full, using the balance sheet approach, on temporary differences arising between the
tax bases of assets and liabilities and their carrying amounts in financial statements. Deferred mcome tax is aiso not
accounted for §F it arfses from initial recognition of an asset or labdlity in a transaction ather than a business
combdination that at the time of the transaction affects neither accounting profit nor taxable profit (tax logs), Deferred
incomee tax is determined uging thx rates {and laws) that bave bren enacted or substantially enacted by the end of the
vear and are expected 1o apply when the related deferred income tax asset & realised or the deferred income tax
liability i 4sbtled,

Deferred tay asmets are recognised for all deductible tempecary differences and unused tax losses only if it is probable
that futwre texeble amounts will be avaiiable to utilize those temparary differences and losses,

Management pertodically evaluates positions taken in tax reétuims with respect to situations In which applicabls tax
regulation 15 subject to interpretation. it establishes provislons where appropeiate on the basts of amounts expected to
be paid to the tax awthorities

Deferred tay assets and liabifities are offset when there s a legally enforceable right to offset cwrrent tax assets and
liabilities and when the deferred tay balances relate to the same taxation authority.

Current and deferred tax & recognized n Statemsent of Prafit and Loss, except to the extent that It relates to jtemg
recagnised in other comprebensive income of dirsctly in eguity. o this case, the [ax i alio recogrised in other
comprehensive income of directly in equity, respectively.

Loases

As a lessen

The Compary's leawe adset clagses primarily conslst of leawshold land. The Company asiedues whather & contract containg
a bease, at inception of a contract. & contract &, or contalns, a bease |f the contract conveys the right to control the use
of an identiflied asset for & period of time in exchange for consideration. To assess whether a contract conveys the right
to control the use of an identified asset, the Company assesses whether:

(i} the contract involves the use of an identified asset
{ii} the Company has substantially all of the economic benefits from use of the asset through the period of the lease and
ifi} the Company has the right to direct the use of the asset,

At the date of commencement of the Lease, the Company recognizes a right-of-use asset (“ROU"| and a correspanding
Iease liability For all lease arrargements in which it 5 a lossee, axcept for leases with a term of twelve months or less
(shart-term leases) and low walue leases. For thess shart-term and bow value leases, the Company recognizes the bease
payrnents & aAn operating expenss on & strajight-line basis over the term of the lease,
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Invantories

Inventories arg valued at the lower of cost and net realisable value,

Raw materials, stores, spares and consumable tools, packing materials, work-in-progress and finished goods are valyed
at lovessr of cost ar mel realisalles valis,

In case of raw materfals, stores, spares, consumable tools and packirg materials, cost represents purchase price and
other costs incusrred for bringing the fnventorses to their present lecation and conditfons and is determined on “weighbad
averaga™ basis,

I case of work-in-progress and finished goods, cost represents oot of raw material, cost of comeersion such & direct
labowr, direct expenses, se. and production overbeads which are based on narmel level of praduction.

Provishon of obsolescence on nventories is consldered on the basis of management’s estimate based on demand and
market of the imentaries,

ket realizable walue is the estsmated selling price in the ordinary course of business, less the estimated cost of
compietion and the estimated costs necossary o make the sale,

Cost of traded goods 15 determined on a weighted average basis.
The comparison of cost and net rodlizable value is made on item by item basis

Impairmeant of non-financial assels

The Company assesses at each year end whether there 1s any objective evidence that a non financial asset or a group of
non financial assets ks impaired. If any such indication exists, the Company estimates the asset's recoverable amount and
the amount of impafrment loss.

Provislons, contingent liabilities, Contingent assats

Provisions are recognized when there is a present obligation as a result of a past event, it s probable that an outflow of
resources embodying econamic benefits will be required bo settle the obligation and there is a relinble estimabe of the
amount of the obligation. Provisions are measured al the best estimate of the expenditure required Lo settle the present
abligation at the Balance sheet date,

IF the effect of the time value of moeney is material, provisions are discounted using a current pre-tax rate that reflects,
when appropriate, the risks ipﬂ:iﬂ: tn the fEability, When discounting B used, the increase in the provision due to the
paszage af time (s recognized as & finance cost,

Contingent labilities are disclosed when thers is a possibde obligation arising from past events, the extstence of which
will be confirmed only by the cccurmence or non occurrence of one or more uncertain future events not wholly within the
control of the Company or a present obligation that arises from past events where it is either not probabde that an
outflow of resowrces will be required to settle or a reliable estimate of the amount cannot be made,

Redmbursement by another party, exgpected In respect of expenditure required 1o settle a provision, 15 recognised when
it is wirtwally certakn that reimbursement will be received if the abligation ts setiled.

Contingent assels are neither recognised nor disclosed,
Provisfons, contingent Habilities, contingent aststs are reviewed at sach balance sheet date,
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(a)
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i
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(i)

Employes Beneflls

Short-term obligations

Liabilities for wages and salaries, incledfing non-manetary benefits that are expected o be settled whally within 12
manths after (ke end of the year in which the employess rendes the refaled serdice are recognized in respect of
employees” services up Lo the end af the year and are meaiirsd ab the amounts expected to be paid when the labilities
are settled. The [labilities are presented as current employee benefit obligations in the balance sheet,

Othar long-berm amployes benefit obligations

Defined contribution plan

Prowident Fund: Contribution towards provident fund & made to the regulatory authorithes, where the Company has no
further obligaticns. Such benefits are classified as Defined Contritation Schemes as the Company does not carty any
further obligatiors, apart from the contributions made on a monthly basis which are charged to the Statement of Profit
and Loss,

Employea'’s State Insurance Schome; Contribution bowards employees state inmrance schame is made to the regulatory
authoritios, where the Company has no further obiigations. Such benefits are classified as Defined Contribution Schemes
a4 the Company does nat carry any Turther obiigations, apart from the contributions made on a monthly basis which are
charged to the Statement of Profit and Lass.

Superannuation: Contributions to the superannuation fund, which is administered by Life Insurance Corporation of India,
are charged to the Statement of Profit and Loss,

Defined bensfit plans

Gratuity: The Company provides for graguity, a defined benefit plan (the "Gratuity Plan®) covering eligible employees in
accordance with the Payment of Gratuity Act, 1972, The Gratufty Plan provides a8 lump sum payment 1o vesied
employess al refirement, death, incapacitation of termination of emplagment, of an amount based on the respective
ermployes’s salary. The Company's liabillty = actearially determined (using the Projected Unit Credit method) at the end
of each year. Actuarial losses/gaing are recognized in the sther comprehensive inoome in the year in which they arse.

Defined benefit scheme surpluses and deficits are measured at:

{1} The fair value of plan assets at the reporting date; less

{ii) Plan liabitities calculated using the projected wnit credit method discounted to its present value using ylelds
available on government bonds that have maturity dates appeoetmating to the terms of the liabilities and are
denominated in the same currency as the postemployment benefit obligations;

Service costs are recognised i profit or foss, and include current and past service costs as well as gains and losses on
curtaflments,

Met interest eapense (income) is recognised in profit or loss, and & calculated by applying the discount rate wed to
mmeasiee the defined benefit abligation (awet) &t the beginning of the andual period 1o the balance of the net defined
benefit obligation (asset), consbdering the effects of contributions and benefit payments during the perod.

Actuarial losses/ gaim are recognized in the other comgeahensive noome in the year i which they artse.

Cihar long term employes benefit obligations

Compensated Absences:

The emglovess of the company are enlitted (o encashment of un-availed feave, The employess can carry forward &
partion of the unutilised leave and recelve cash compensation ab retirement or termination of employment. The
Commpany records an obligation for encashment of un-availed leave in the perod in which the employee renders the
services, based on an actuarial valuation at the balance sheet date, carried out by an Independent actuany.
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(=)
i

Borrowing Costs
Borrowing costs that are attributable to the acguisition, corstruction or Production of a Qualifying asset are capitalised
&5 part of cost of such Asset tll such time as the asset ks ready for fts Intended use or sale.

A Qualifying Asset is an Asset that necessarly requires a substantial period of time to get ready for its interded wse or
zale,

Al other bormassing costs are recognised as an expense in the perlod in which they are incurred.

Segmant accounting

The Company operates in one primary segment i.e. Ophthalmics lerses, The Company sdentifies primary operating
segrment based on the different risks and returns, the arganisation structure, the intermal reparting syslems and review
b chief operating deciston maker, Secondary segments are identified on the basis of gecgraphy in which sales have been
effected.

Fair walue measurement
The Company measures certain financial instruments ot Tair value at each balance sheet date,

Fair value & the price that wowld be recetved to sell an asset or paid to transfer a Hability in an orderly transaction
betwesn markel particlpants af the measurement date. The fair valuse measurement 15 based an the presemption that
the transaction to sell the asset or transder the liability takes place either;

I In the principal market for the asset o [Rability, ar

I In the absence of a principal market, in the most advantageows market for the asset or kability accessible ta the
Py,

The Company uses valuation bechnigess thal are appropriate in the circemitances and lod which sufficient data are
available to measure fair value, madmizing the we of relevant observabie inputs and minimizing the e of
unobservable inputs. The Company's management determines the policies and procedures for fair value measurement
such as dervabive instrument.

Al assers and labdlities for which fair walue 35 measured o discloted in the Rnancial staterments are categor e within
the fair value hierarchy, described as follows, based on the lowest levet input that is significant to the fair value
measurement as a whole:

I Level 1 — Quoted (sadijusted ) market prices in active markets for identhcad assets or llabilitbes

I Level 2 — Valuation techniques for which the Lowest Level input that is significant to the fair valus measurement is
directly or imdirectly observable

I Level 3 - Valuation techniques for which the lowest lewel input that is significant to the fair value measurement is
unohservable

Financlal instrumants

4 financiel tnstrument fs any contract that glves rise to a Anenclal asset of ane entity and a financial lability or equity
irtrument of another entity.

Financial assets

Initial recognition and measurament

At imitial recognition, financial asset i= measured at its fair value ples, in the case of a financial asset not recorded at
fair walue through profit or Loss, transaction costs that are directly attributable to the acquisition of the financial asset.
Transaction casts of financial assets carred ap faér value throwgh profit or leds are esxpensed in profit or Leas,
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(i)

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in following categories:

a) at amartized cost; or

bj at fair valuse through other comprehensive income; or

cjat fair value through profit or loss.

The classification depends on the entity®s business model for managing the financial assets and the contractual terms of
Ehe cash Mows.

Amortized cost: Assels that are held for collection of contraciual cash flows where those cash flows represent solely
payments of principal and interest are measured at amortized cost. Interest income from these financial assets
fncluded in finance income using the effective interest rate method (EIR).

Fair value through other comgrebensive income (PVOCTE Assels that are held for colleclion of contractual cash Tlows and
far selling the financial assets, where the assefs’ cash flows represent solely payments of principal and interest, arg
measured at fair value through other comprehensive income (FYOCH, Movements in the carrying amount are taken
theough OCI, except for the recognition of impairment gains or losses, interest revenue and forelgn exchange gains and
losses which are recognized In Statement of Profit and Loss. ‘When the financial asset s derecognized, the cumulative
gain or loss previowsly recognized in OCI s reclassified from eguity to Statement of Profit and Loss and recognized in
ather gains! (losses). Interest incame from these Anancial assets s included in other income using the effective interest
rate mathod,

Fair value thraugh prefit or loss (FYTFL): Assets that do not mest the criteria for amortized cost or FYOC! are measured
at fair value through profit or Loss. Interest noome from thede financial assets B included in ather income,

Equity instruments: A equity imiestments in soope of Ind A5 109 are measered al Tafr vaue, Equity ins{ruments which
are hedd for trading and contingent conséderation recognised by an acquirer in a busingss combination Lo which Ind AS103
applies are classified as at FYTPL, For all other equity instruments, the Comparny may make an irrevocable election to
present in other comprehensive income subsequent changes #n the fair value. The Company makes such election on an
fnstrument- by-instrument basis. The classification = made on inital recognition and fs irrevocable.

If the Company decides to classify an equity instrument as at FYTOC!, then all fair value changes on the instrument,
excluding dividends, are recognized in the OCI, There s no recycling of the amounts from O to PEL, even an sale af
investment. However, the Company may tramsfer the cumulative gain or loss within equity,

Equity instruments included within the FYTPL category are measured at falr value with all chamges recognized in the
profit and lods.

impalrment of fMinancial assets
i accordance with nd A5 10%, Financial Instruments, the Company applies expected credit boss (ECL) micdel for
measurement and recognition of impairment loss on financial assets that are messured at amortized cost and FYOCI,

For recognition of impairment loss on finenclal assets and risk exposure, the Company determines thet whether there has
been & significant increase in the credit risk since initial recognition, If credit risk has not increassd significantly, 8-
guarters ECL i5 wed to provide for impairment loss, Howeser, if credit risk hias increased sigrificantly, lifetime ECL &5
used, I in subseguent years, credit guality of the instrument fmproves such that there is no longer a significant increase
in credit risk sknce initial recognition, then the entity reverts to recognizing impairment loss allowance based on 8
quarters ECL.
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Life time ECLs are the expected credit losses resulting from all possible default events over the expected life of a
financial instrument. The 16 guarters ECL is a portion of the lifetime ECL which results from default events that are
posible within 16 quarters after the year end.

ECL is the difference between all contractual cash flows that are due to the Company i accordance with the contract
and all the cash flows that the entity expects to receive [i.2. all shortfalls), discounted at the orginal EIR. When
estimating the cash flows, sn entity is required to consider all contractual terms of the financial nstrument (inclsding
prepayment, extension etc, ) over the expected life of the financial instrument. However, in rare cases when the
expected life of the financial instrument cannot be estimated reliably, then the entity is required to use the remaining

contractual term of the financial instrument,

In general, it & presumed that credit riek hes sigriflcently increased since Initial recognitéon If the payment 1s more than
30 days past due,

ECL impairment loss allowance jor rewersal) recognized dwring the wear s recognized as fncomefexpense in the
statement of profit and Loss. In balance sheet ECL for fimanciel assets measured at amartized cost i presented as an
allpwance, i.e, as an integral part of the measurement of those assets in the balance sheet, The allowance reduces the
net carmying amount, Until the asset meets write off criteria, the Company does not reduce impairment allowance from

the gross carmying amount.

Derecognition of inancial assets

A financial asset is derecognized only when
a| the rights to receive cash flows from the financial asset is transferred or
b) retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to

phy the cash flows to ane oF more recipients.

‘Where the financial asset is transferred then in that case financial asset is derecognized only if substantially all nshs and
rewards of ownership of the financlal asset i trarsferred. Where the entity has not transferred substantlally all nshs and

rewards of awnership of the financlal asset, the financial asset is nol derecognized,

Financial liabilities

initial recognition and measwrement

Financial liabilitkes are classified, at initiad recognition, as financial liabilities ot fair valise through profit o loss and at
amaortized cost, as appropriake,

All financial labilithes are recognized initially At Tair value and, in the case of Loars and bormowings and payailes, net of
directly attributable transaction costs,

Subseguent measurament
The measurement of financial liabitities depends on thelr classification, as described below:
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Financial liabilities at falr value through profit or loss

Firancial liabitities at fair value through profit or bess include financial labilities held for trading and financial labdlities
designated upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for
trading if they are incurrad for the purpose of repurchasing in the near term. This categany also includes derivative
financial instrursents entered nte by the Company that are not designated as hedging strements in hedoe relationships
ps defined by Ind AS 109, Separated embedded derivatlbees are also classified a3 held for trading unless they are
designated as effective hedging instrurmnents. Gains or lomses on liabdlibes held for trading are recognized in the
Statement of Profit and Loss.

Fimancial [Eabslities designated upon initial recognition at fair valee through profit and loss are designated at the initial
date of recognition, and anly if the criteria n ind AS 109 are satisfied,

Laans and borfowings

After initial recognition, interest-tearirg loans and borrowings are subsequently measured at amortized cost using the
Effective Interest Rate (EIR) method. Gains and losses are recognized in Statement of Prafit and Loss when the liabilities
are derecegnized as well as through the EIR amortization process. Amortized cost §s calculated by taking bnto acoount
any discounl of premium an acquisition and fees or costs that are an integral part of the EIR, The EIR amortization is
included as finance costs in the Statement of Profit and Loss.

Daracognition

A financial Liability is derecognized when the obligation uinder the Liability is discharged or cancelled or expires, When an
existing financial lability is replaced by amother from the same lender on substantially different terms, or the terms of
an existing liability are substantially modified, such an exchangs or modification is treated a3 the derecognition of the
original liakdllty and the recegnition of & new Liahility. The difference in the respective carnying amaunts is recognized in
the Statement of Profit and Loss as finance costs.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet if there is a legally
enforceable right to offset the recognized amounts and there & an intention to settle on a net hasis or realize the asset
and settle the liability simultaneously. The legally enforceabde right must not be contingent an future events and must
bie enforceable in the normal course of business and in the event of default, insolvency or bankruptcy of the Company or
the counterparty.

3 Critieal agcounting judgments, estimates and assumplions
In the preparation of the financial staterents, the Company makes judgements, estimates and assumptions abeat the carmying
amount of assets and Liabilities that are not readily apparent from other saurces. The estimates and associated assumptions are
based an historical experience and other factors that are conrsidered to be relsvant. Actual results may differ from these
estimates.

Estimates and underlying assumptions are reviewsed on an ongoing basis. Revisions to accounting estimabes are recognised
prospectively. Information about assemptions, judgements and estimation uncertainties that have a significant risk of resulting in
a material adjustment in the year ending March 11, 2015 are as balow ;

[a)

Taxas

Deferred tax assets are recognized for unused thx losses to the extent that it is probable that taxable profit will be
avallable against which the loses can be utilized. Sigmificant management judgment is required to determine the
amount of delferred tax assels that can be recognized, based upon the likely timing and the level of fulwere Laxable

profits together with future tax planning strategies.
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ikl Useful lives of property, plant and squipmant and intangible assets
Ag described in the significant sccounting policles, the Company reviews the estimated wseful lives of property, plant
and eguipment and intangible assets at the end of each reporting pericd. Useful lives of intangible assets 5 determined
an the basis of estimated benefits te be derved from use of such intangible assets. These repssessments may result n
change i the depreciation famortisation expense in future periods.

(ch Actuarial Valuation
The determination of Company's lability toeards deflned benefit obligation to employess i made through Independent
actuarial vauation including determination of amounts to be recognised in the Statement of Profit and Loss and in Other
Comprahensive Income. Such valuation depend upon assumptions determinsd alter taking into account discount rale,
salary growth rate, expected rate of return, mortality and attrition rate. Information about such valuation is provided in
nobes to the finencial statements.
4.1 Changes in accounting policies and disclosures

The Whimistry of Corporate Affairs vide nofification dated 9 September 2024 and 28 September 2024 natified the Companies (Indian
Accounting Standards) Second Amendment Rules, 2024 and Companies (Indian Accounting Standards) Third Amendment Rules,
2024, respectively, which amended/notifed certain accounting standards (see below), and are effective for annual reparting
periods beginning on or after 1 April 2024:

® Insurance contracts - Ind A5 117; and

® Loase Liability in Sale and Leaseback - Amondments bo Ind A5 114

® These amendments did not have any impact on the amounts recognised in current or prior peried,
4.3  Mewstandards and amendments issued but not effective;

There are no such Standards which are nolifed but not yet effective,

Amnwal Report 2024.25 ﬂ



YGKEY GKB Ophthalmics Ltd

feales farmung paet nf Stamdaloms Faanciad STafsmers
Motes forming part of the Standalone Financial Statements
{Amount in INR lakhs, unless otherwise stated)
5 Property, plart and equipment
Gross DIOCH Dopreciation Pt Dlosch
Particulars &= at Deductions) A=t As ot Deductions) As ot A= ot
April, 3024 Adldition s Adyjustrsents fdjestments: Mar 31, A0S Apr 04, 2024 Far the year Hstjustments Mar 31, 2035 Mar 11, 3025
Freshald Lard .30 4.an ]
Lessshoid Land 8,95 - 8.95 o5 0.3 - 214 B.B1
Burkdings 3 L] S3T.65 5,10 L1 Hil.Aa 275,70
Pari and Machinery 1,783.70 1754 1,E06.24 £,379.52 a3 54 1,373.36 437 85
Flark and Machinery - Moulds 1,847 1% T 1.F46.63 #3165 14586 1,057.51 N
Fummiuen and Flaueos 142.86 150 144.46 124.59 665 L3134 13.22
Offios Equipment 1335 53 . 1378 .72 0.45 - IL67 211
Vehicles #1.11 4229 40150 &1 .14 &71.53 40,50 -
Tatal 4,746.00 114.11 [ERE] 4,323.51 2,650, 74 26430 4233 LB7B, 71 1,444,390
Gruss bloch Dupreciation Tl Llch
Farticulars &= at Dardisciians, Az an As at Doduciions) As al A at
april 01, 20z3  MddRions/ Adjustments L oents  Mar 30, 2024 Apeil 01, 2023 Forthe year o justments Mar 31, 2024  Mar 31, 2024
Fréchold Lard 5.30 430 430
Less=hoid Land L - - i.54 156 ik - 208 640
Frakings EIFRS 53T.65 2343 16,75 245,18 FaLay
Flart and Hachinery 1,772.68 1601 1,782 118543 8409 L,279.52 5318
Plart and Mackinery - Mois 546,37 1007 647,10 TEE02 EE ] A% 65 75554
Furmibre and Fishores AETE ] L37 14286 117.55 M L24.59 La.z7
e Equipmeit 3125 Lim - 13:28 2555 1.15% - .z 253
Wahichs 6.0 . 12,88 63.13 9264 2.75 1135 A3.03 018
Tokal R EL N THE X :E LI TATiEY TEHAE 1958 TSR Y TEHG S
R ot 56 Tor Pypothacation as chargs agairst shoft o Boeroadng
OTHER TNTANGIDLE ASSETS
Gross block Armart izakion Mt hlock
Farticulars &=t Deductions| Az 2t A=z at Deductions) As ok A= ot
Apriil, T34 Additions/ &djustments Adjestments  Mar 31, 2025 Apr DL, F024 Forthe yeor  Adjustments  Mor 31, 2025 Mar 31, 2025
Conmnitisr Safemars 1357 - . 19,57 10.47 R[] : 10,57 .
Tokad 1557 - - 1557 1537 [E1:] - 1557 -
Gross BlocH Amortization Pt bleeck
Barticulars A it Dradisctinns | As it As ot Dhaduictians A5 b As at
April 01, 3023 Additions/ Adjustnsonts Adjisstments  Mar 31, 2034 Apsil 04, 3033 Fortha year  Adjustments  Mar 31, 3024 Mar 31, 2024
Computer Scfteare 18.57 - - 19.57 5,35 0.1z : 1947 .10
Tkl 15.57 - - 15.57 15,35 012 - 1547 010
97
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GKB Ophthalmics Ltd.

Vofes foranlog pert of Sravdwione Fivancind SEabemmits

Motes forming part of the Standalone Financial Statements
{Amount i INR lakhs, unless otherwise stated)

7 Capital-Work-in Progress (CWIP)

o} Copital-Work-in Progress Movement Schedule

For tha yoar ended March 31, 3025
& at Expomditure durisg |  Expenditure rversed | Capitaliced during tha Chaging as ab
April 91, 2024 Ehee e during the year year March 31, 2025
A mourit IFE30 = - IR0
For the yoar ended March 31, 2024
&z at Expenditure during | Expenditure reversed | Capitalised during the Chasing &% at
April 01, B023 Ehia spur duwing the year i March 31, 3024
Himant JEE s kEirg T - IFEI0
s} Far Capital-wark-in progress ageing schedule
A% at March 31, 2025
Amount in CWIP for a period of
Particulars Less than 1 year 1-2 years 2-3 years More than 3 years Ttz
Peojects in progres : - )
Projecs bamporarly suspended - 347 #5.18 32905 aFE30
Ad at Harch 31, 2024
Ammomint in CWTP for a pariod of
Particulars Liess Buan 1 year 1-T years 2-3 yEnrs H-I:H'tﬁlrl]'rﬂ.l‘l Tevial
Penjerts in progren g A6, 18 2.0 12285 IFEA0
Projects bamporarly susmended
i CWIF Completion Schedule
iz at March B, 215
Expected to he Completed in
Particulors Less than 1 year 1-2 yoars 2-3 yoars Maro tham 3 yoars
fPenjecs In progress = = .
|ﬁupmrnfnmlysm1dﬁl
L] -
Tokal 378,30 - - -
s ot March 31, ¥4
Amount in CWIP for a pariod of
Particulars Lo thain 1 yoar 1-2 yEars -3 pEars Mo tham 3 yoears
Penbects In peognrss
fProjecs bempocarty susnenda
Tntal - - - -

& 56N Dptihalmics Privake Limilel, o subsihary of GKE Opfhalmics L, was incGiperstsd on Oototer 05, 2008, i onder o imamilactuns M-Indes Lenses vell & Jinl
Wenbure Partner frem Sowth Koren [ TY Parmer)

The Bubding was beng corermucsed by GHB Ophthalmics Lbdn order 5o provice it om lzase too35Y Ophthalmics Frivete Umisd amounting bo R 378 30 fakhs. Hovwseper, GEV
Oiphinalmics Privaho Limeoed could nof oemancn any aperaions nduding ooerenerc il production dus o tha disruptions and dolays causad dud to the OOW10-19 pandemic
el slan e T Parrer did nof subesrdbe toshe share caple of GEV Ophifelrmics Private Limibed, The del iy resultes® oot escal stion thensby making the profed firancaly
irratalohe:.

Preseniy, the Company |5 in the dieciesion of coming up with an alsrnate plan for the growth of the company and has full inferfion to complets the under conetnicted
Ealding which is betirg reflacted 2 OWIR

Amras! Report J050-25



GKB Ophthalmics Ltd.

Motes forming part of the Standalone Financial Statements
{Amownt i INE lakhs, unless othenwise stated)

B Financial Assets- Investments
As at
March 31, 2025

As at
March 31, 2024

A Investment in equity instruments (fully paid-up)
Lnguoted equity shares
- In Subsiciaries

GEB Cphthalmic Products FZE, Sharjah 18.30

1 equity share (March 31, 2024: 1 eguity share) of nominal value of AED
150,000 fully paid-up

GSV Ophthalmics Private Limited 1,171.00
1,17,10,000 equity shares {March 31, 2024: 1,17,10,000 equity shares) of
Rs. 10 each fully paid-up

- In Others

Saraswat Co-operative Bank Limited 0.25
2,500 equity shares (March 31, 2024: 2,500 eguity shares) of Rs. 10 sach

fully paid-wup

18.30

1,171.00

0.25

1,1859.55

B Investments in Mutual Funds at fair value through profit and loss (fully
paid)
- Trvestments in Mutual Funds (unquoted) (Refer foetnote i) 0.08

0.08

Total Current Investments 0.08

0.08

Current 0.08 008
Moa- Currant 1,189.55 1,189.55
1,189.63 1,1859.63
Aggregate book value of:
Mutial Funds {unguoted) 0.o8 .08
Aggragate market value of;
Futual Funds {unguated) 0.o8 0.08
Aggregate amount of impairment in value of Investments
Footnotes
i. Details of investments in Mutual Funds designated at FYTPL:
As at As at

March 31, 2025 March 31, 2024
I Liguid Fund - Savings Man
Number of units T4 Fid
Amount (in Lakhs.) 0.08 .08

Amras! Report J050-25



GKB Ophthalmics Ltd.

Motes forming part of the Standalone Financial Statements
{Amownt i INE lakhs, unless othenwise stated)

Ax at LLE. 13
9  DOther non current financial assets Harch 31, 2025 March 31, 2024
Margin maoney daposis:
Margin maoneay deposits maburing after 12 months fram reposting date 4.90 0,73
Total Other non current financial assets 4.90 0.73
As at As at
io Db b febi=curnanl iskats Harch 21, 2035 March 31, 20024
Capital pdipnce® 1002
Seaurity depisis 5104 LE47
Balance with Govemment ot hiritks 17200 17367
Tatal Qe Roh-curninl assets 235,12 230,09
* s of comracts gn capla aoiount remairing G b aostibed a3 8t March 31, 2025 i= INE 53,70 lakhs (March 31, 3024; INB 205,77 lakhs)
AL at As Al
Il Monmourrent taw assets [ met ) Harch T1, 2025 March 31, 20024
Income tax recsvable (net of provson for tas of 1HR 27375 (March 31, 2004 - INR 371057 20T 2% B3
FE o Bl
A at A5 at
12 Inventories® Harch ¥1, 2028 March 31, 20024
[Waksed at the lmar of cost and net realzabia vaka)
R maeilals 1571 12629
Ram maberiais in il 160 E
Work it progress 31.95 504
Finkshied goods 26058 0755
Pakinng matenal 1L10 1087
St pnd spare parts H90 A2
Tatal Ireankanies GOB.17 4823
* Hppothechied a4 charge sgansd short Remmi-Bomomings, Refer nobe 23
Cring the yoor ended 31 Mandh 2005, INS 28.37 lakhe (31 March 30024: INR 932 lakhs) was meongnimed o5 meperss for insenbories recogniand &t net reakaable vakoe
A at A% al
13 Trade recehables Earch ¥1, 2025 March 31, 20024
Securnd, considerad good
Unserymed
Considand qood
- Plaendl paithes {refer mobe 41) G B33 a9
- (Rhers 499 150.594
~Conddersd doubiial 5346 “1ad
Less-tbomaree for bad and douttiul debits [FEE Mie
Total Trade receivabies 748.99 [TTRE]
Al amauRE ane shgrbenn, The nel Cierying value of rade redevabies ic consigernd & reasonatie apgrevalion of faie wal pe
Trade recefeabiles ane non-inismest bearing snd are gererally on teres of 30-130 days
Refer note 5 for hypothecation ss charge sgairst short term Bormeing
Amras! Repart J05]-25 m




GKB Ophthalmics Ltd.

Vofes foranlog pert of Sravdwione Fivancind SEabemmits

Motes forming part of the Standalone Financial Statements
{Amount i INR lakhs, unless otherwise stated)

Ageing of Trade Recolvables
As at March 31, 2025
Dutstanding for folleing periods from due date of Receipts
Ll el
Particudars P Mot Due | Lessthan & 6 months | 1-2 years -3 More than Totst
s ~ manths =1 yaar yRArE YRArs 3 years
4 Lnchepaded Trade rafehabies —
f_I'HHII:IH"D:' 9:-:-:_' - GILED 10910 1L4A7 .71 143 . 74859
LIl UnGiEpIted Trane Recevanks
(—utech harve significant increase in
it risk - 1L&% Lo 1.20 L6 157 .54 44,61
[FTE] Disputed Trade AR habes
-Credic impaired - - - - BBS BA5
|Lass Allosanon for bad and
cloueful detrs { Undspted) [1/65) (5.8} (1,20 [1.76) 357 {39,39) (53,95)
Tostal - BI2.62 10910 LAYy 0.71 1.43 126 Fan a9
As at March 31, 2024
Uik Dutsianding Ffor follpwing poriods fram due date of Raceipts
Particulars Duss Mokt Due | Less than §) 6 months | 1-2 years 23 More than Totsd
manths - 1 yaar yRars yRarE 3 yaars
[i) Undegudesd Trade recenmbies —
oo e e good - 4 210 18178 G3.31 63 134 1354 686.13
i UrSzpuled Trade Aeceivabies
=wtich harea significant increase in
creit risk 1.4 L& 1.79 11.08 A.07 23 13,19
Lecs: Alossnca for Dad aind
docictful debes {Undisputed) : [1.44) {157 {1,299 (1o08) | (44m {23.74) {43.18)
[Total . 40920 15176 6331]  6.23 2.29 1334 GBG.13 |
As at A ot
14  Cash and cash equivalents ®arch 31, 2025 March 31, 2024
Balinces with banks
On curent scoounts .03 LM
Cash on hand o.0L a2
Total Cash and cash equivalents a.04 7.2h

Thesm &8 N0 Tepatriation restricbions with regards 3o cash and cash equisalents as ot end of reporing period and prior period

15 Bank balances other than Cash and cash eguivalents
DaFer badanoes
Earmarked Baianes sith haeks:
Mangin marey deposits ¥
Total kank balances ottver than Cash and cash equivalents

Az ot
March 31, 2025

As at

March 31, 2024

i, 4

bl 54

#8.54

5621.54

E Hapt as Fen against cutstsseing bank guarantes and lefter of credd smounting o INR 36554 lakhs a5 on Mach 31, 10-55 rr-'laE. 31, 2024 - INT ]E.E" Lu:ruﬁ

Other finandal assoks

Dividend receivainia Troe GKE Dphthaleic Progducts FEE, Sharja (Sulksidiary)
[rrberest socroed on fived deposfs

Total DEker e anciad addets

17 ‘Oither current asseks
Advances o Supples
Balonoe yath Gossenmement authonibes
Employme adsances

Preopals capenses
Total Other current asscks

Amras! Report J050-25

As 3t s at
March 31, 2035 March 31, 2024
TR T
14,57 11.55
184,07 15607
A st As ot
March 31, 2025 March 31, 2024
1944 L
2 LT
023 0z
LA.15 LT
37.88 4435




GKB Ophthalmics Ltd.

Vofes foranlog pert of Sravdwione Fivancind SEabemmits

Motes forming part of the Standalone Financial Statements
{Amount in INR lakhs, unless otherwise stated)

18 Sherecapitsl
g Ag an
(2] Eguity shanes March 31, 2025 March 31, 20324
futhorized
000,000 (Maich 34, 2009 M0 000007 eguly ahanes of THR 10 aach FpL N 000
F00.00 T00.20
Licisged, Gubdrib ared paid up
Tsseed 1
50,836,540 {March 38, 2004: 50, 86,500 agily shanes of TNR 1O each Tuly paia E1i o] i i
Suibisoribed and Pald up 1
50,40, 500 {Pearch 3B, 2004: 50, 40,500 ) squity shares of THR 160 sach Ty pasd SEHL I 534 06
Sk 05 504 06
(b} PRecoadliabon of eguity shanes outstanding at the beginning and ot the end of e year
&% at March 21, 2025 Ar 3t Maech 31, 2024
Numnber of shares Number of shenes
fin lakhs} it fi lakhs) S
Bopuity SFairis at ohwo Pacenirg of e yoor Ean S0 06 B0 Bl 06
A Issusd during the pear - - - -
Eopuiy Sraprms ab e end of tha psar 50,41 S0, 0 50,41 50406

{cl Rights, preferenoes and restrictions attached to squity shares
Bapaity Sharas! Th Company has onky one class ol equily shaies Paing & par walus of MR LD per ghas: Each hodter of Gauily ahans & ontiied 1o oni wile per share. Thi
Cinngrarsy dockres and pares dhidarac in Tradian supsses. Tha dividend proposad by Thie Boand of Diseotors & suliet (o 114 approval of the shargholtons s ha snsuing Anmal
Genoral Moming, cocept incass of imerdm dividend,
In tha et off Boudation of the comparny, the hoiders of eguity chares will be ontiled bo recoive. lomaining assets of e company, sier dsirbotion of ol profoerondial
amounts. The disiriourton wili be m proportion o Bhe nomber of eguty shares held by the shaehoiders.

(d}  Details of shares held by sharehokders holding more than §% of the sggregate shares in the Company

A& ot March 31, 2035 As at Earch 31, DOZ4
s of holding in e of hoiding = the
Mame of the sharsholder Equity shares of fts, 18 sach falty pes NUMBEFGISHES g clagy ool of shaves rhams
Krishra Sopal Gupls Fzalz L7.91% R a2 L17.00%
Kt Maren Gupta® 29,20 5 a4, %2727 6.4
Vikram Gopin #23,10% .15 433,105 B. e
Cuinirasy Giapta 07 965 AP &7 Gk A.0rs
ey Buphs 06,753 5578 50,7 5.5,
K.G Gugta [HUF) 291 6 S, 1,351 5.

* Expired an 160 Fabiuany FI25

i per records of te Comparny, incucing fs register of sharshoiders) members and ofher dedarstions eosived from sharshalders reganting beneficl interest, the abose
shareholdng represents both legal and berefosl pwre mhips of shans

[e] Details of Shares held by Propsoters ot the end of the peer

A& At March 31, 20074 As it March 31, 2004
Promoter nams % of Eotal Wi Chisrigps B onf koke| %% Charspe during
i OF Shares dising tha o, OF Shanes slarid e

[M. Wrerna Gopal Gupta 00z,81% 17.01% | EEM- 03,312 17.50 FIE
M, ik G 423,108 5.3 : 0,10 B39 -
1. Gauraw ks 407 65 . - A7 R A0
Prs. Wetna Gupta 0,758 5897 5 300,754 5.8
Tirs. Sharal Chasia FIA ] 181% T2 454 4RI
Frizhra Gogal Guota [HUF) 52511 5.H1% e 291,351 575 5. 15%
E L0110 0RO 1,567,951 AN,

1 PG class oF sFeis Bk Basn Sl i Bofys shanss o iy (oisichralagn olhér Than cash by he Company duiing the period of fvee psand immediately preoeling The aamsat
i g,

f@d Mo cless of shans baee been boughl back By the Compeny doring the peniod of free e mmedetely preoedng & coerent year e

Amnwal Report 2024.25 m



Motes forming part of the Standalone Financial Statements

GKB Ophthalmics Ltd.

{Amownt i INE lakhs, unless othenwise stated)

1w

LY

(L)

1

0 ]

1ER

Dther equity

Securities pramiurm®

Crpaning balance

Add  Securities premium ceed led on shane Bsue
Closing bafanoe

& Gecn ties. prem um oomprsee of prsstiunm o B of shiaees [0 b e i sSconlsncd with The Companies &), B0LT

Geneml reserpe [GA]T
Dparing Balanc

ardd: Trarster during the yeer
Closimg balanoe

Ag At A @t
March 31, P0IS March 31, 20024
1 4823 14801
548891 1,488.91

As at As ot
Mairch 31, 2025 March 31, 3024
G556 550.565
65D, 55 B50.56

* Gl i sl Troee thmeelo e 00 rarear poles T ielained aamings o appropiation purpoeis. & e Ganarl fasere b realad By i TTaTEeT BrCHTl. (o1 CEATAH AT
adpaty oo anhar and B fol a Res of St Som prohonehad |hoome, e nckided i e Ganeral resanag wll mot B0 iockesiion cobgoioally to the canmsmett of proft

ard koss.

Sunplis) [ deflcdt] in the Statement of Profit and Loss
Opening talano:

Ahals [ Peosfil § (o] Tor e cumsed wiar

Clowrg hptenre

FeTOC] reserve on delimed benehit plan [nek of tax )

Cpafing Sakance

Add)[Less]): Romearurement gain ! (e} o defined tenefft plans (net of o)
Closing balance

Capikal resaree [CR]®
Dpereng Ealance
Ald 1 Mrrsement ouring Bha ye

Closing balance

# R wyp bo the neoim inal walue ol shanes & oreated oot of disivibuiabie profit Tor boyvdack of shanss 25 por the At

Inwvesstment Allovwancs Resorse

Oparing belanes
Add : Horseidnt during Bha wear
Clasiryg halsnin

Tetal abher aguity

Amras! Report J050-25

st Aa .
March 31, 2025 March 11, 2034
A5G, 52 [t H]
sh10.73) [ELEN-T]
l“?.il:l [lEiii
Adiab Hs el
Eexrch 31, B025 March 31, 2024
509,54 [ ]
(20.35] {1143y
{80,00) (5964}
As al A
Miarch 31, D025 March 31, 2024
1451 L7081
178,91 1l
A& Al Ad @t
Mareh 31, O35 March 31, 2024
a2 1d. 9
22. 1% 1220
1,203,368 1,894,521
103



GKB Ophthalmics Ltd.

Nofes foraniog et of Sravdlone Firaeeiyd STalemmitts

Motes forming part of the Standalone Financial Statements
{Amount in INR lakhs, unless otherwise stated)

Az at Az at
20 Nos-current barmeeings March 31, 025 Harch 31, 2034
Secu i
Term inan
Frowmt Bank {Refar fofe bekny) Eﬂ{_ﬁ_ 20
[1}] B4R L0920
s v
Term loan
Froem Manisgiseg [iredtos 106 46 -
Fronn- G5 Ophthadrdcs Priarbe: Uimiiend 0000
() THG.AS =
{aE} = {1} # (i) 5074 10920
Less: dmodnt disclosed under the bisad shodt teem bommwing ] 34 03
Tatal nom currsst mabarities of long Berm borrowings 72515 64,38
Mot

L} Duerirgg thee wear ended March 31, 2025, no rew koan hes been avalbad from e banks Mach 31, 2024 - MO

2 1P 1320 Lakhs e e g nder Guamnteed Emergency Cregt Line {GECL) mpaysée in 30 equa| menihly nstsliments after & monstonium of 1T mongte, Belance outstending
i 08 Merh 31, 205 BHRRGL [Maich 31, 2028« INR 11 20 Lakhe)

The ahove ioare ore seoned by means of st chaepe over Focony lend B tailsing, Imventones and Trsde reciesnbies and second charpe o0 5 Fiant B mechinery ST othes
Timed] gt

JHINR 10000 Lakdes berm foan under Cuamnbeed Emergency Credi Une [GECL) repayable by 35 pqual monthly insialimenis afier a mosrioniom of 24 monite. Balanos
putstarding o on March 31, 2005 TRA G228 Laki (Incusing soonasd interesty March: 10, 2004 - ENR 97,70 Lskis)

Vo st bisires aeir einiiod by ivaais of Nicsl ohasges ivde Faatioiy band B Buddiag, Triverilon s ard Troade rckroalsion aid savond Sharge o @ Ml B o actming @i offsis
Tieed aomei=

Uinsecwrad loan:-

1} MR 30000 Lakhs ursoowned [man fom oha Mansging Do of o Qo gy sath S mondvs soraimsem rom S end off S moerth inowhich e fund s reossed of &
et rate of 10% pa, (obosss) by squsl monthly insialiments for epereeet oeer 3 period of 3 yesrs from the snd of respectiee moestorkem period. Balsncs outstanding
o o Pasch 31, 2005 FHR 296 85 Lakd< (Maich 31, 20004 ~ K.

2y Thar Comparmy has 2vaied an ursesoured koan fnom G5 Ot halmics Private Lissled of  [NRCSD0. D0 ki B ranches 51 o inteest faie of 1065% pa, mith one ysar
isaimboran Iromi i end of e sonth o which the fuid = recened By the bomoeds, Toliowesd By agual micrthly Falilimenti b repasmnt ovie & peeod o 5 psins o
D el of Fessactve moraorumn perdd . Ba e cutslanding o oo Maich 31, 2005 MR 50000 Lakhe (Manch 33, 2024 - HiL

45 ak March 31, 2025 G5
GEICLTL- | K.GGupin | Opthalmics Total

Farteculars S radiwial Lisrsind
LOsan Principa emourt o0 S0 S0 W0 |
Uishatancng amare m on 11 £1.28 296 46 501 ) B304
Hardh M5
Furbar o aratsmn s ta {Ris] 1500 6 ]
Fist of Irtveest () [ 1% T0 65
VAL onE yeer (1) EERE] Bakz CER 13555
’her one sear Dik N0k merd than ETEE] 71704 W1Es 72515
5 years (NS}
Hore than 5 gears [ INH) - - - -

As al March 31, 2024 _
Tetnl
BECL - Stata| @ECLTL-

Fartsculars Bank of Indisw Sasaswat
Lo Friraipal samownt 13000 LD Jrc 1
{hsigTanding o as on 31 11.22 arEa G,
Harch 2024
Rumber of retaments e (Re| 300 E=F]
Mnd’[ﬂlmEL T, &+ 15%
VAt o vear (M) 1122 A S4B |
Wher onve year but nok mone tran B4,58 T
5 ey (1N}

Hgre than % yaars [IBH) ; .

Al Rapart 202425 m




GKB Ophthalmics Ltd.

Vofes foranlog pert of Sravdwione Fivancind SEabemmits

Motes forming part of the Standalone Financial Statements
{Amount in INR lakhs, unless otherwise stated)

Il

2

3

s ak A at

24 Trade payables March 31, 3005 Merch 31, 2024
Total suttarding duss of Mo enterprsnes 2nd amal snte s PRI UE0h
Totdl ouistardicg thes of ComdBors olher than micn eelemises prd small enkempnses § 5 I:IEB.EIL
Total Trade payables G977 723.09
Trmth pyabless relati ng b eags peties amiunting m [NR 20,33 Lakhs ane costanding for mome thas 6 mombs Siom B dain of shipment as at Masch 31, 2025
(Harch 31, 20041 INR 3547 Lkre)
Drigcborana sodirting oo supglians regetemd undar MEMED Act, 1006 hasod on The infarmation sesilabis with 1he Comgany

Particilars A5 at AS at
March 21, 2025 March 31, 2034

{0} Amours remeinng unpand fo ey supplier ot the end of sach pooounsng oo
Pencigal 13283 9E0s
[rieresst 1758 256
Toksl 14032 194,83
[ The armacunt of inbereck ook (9 the Bssed in berms of sedion Le of the MEMED A Fong sk i ameunt of e payment . ]
mada in T supier bepond e 2ppoinbed day duning cach accounting et
[e] Thea smouint of inkerest doe and perpable Sor Bhe peniod of delery m o mating payment (which have been pasd bot Beyond 1r: ash
the mppoint=d day durng the weard DUt withiout adding the interest specfied nder the HSMED At
[ch Thiar @ik o rilisrest g e fridd seraming uigaad &1 Bhe end of sach sccoriig pam 19,10 11.59
[=) Thes amount of farther inferest resaning cus 5nd payabés =en 0 the suoceeding years, ol such dabe when the - -
inlErest duss oo are actually paid to e s=all anterpnss, for the purposs of disalowanoe of & pecuchble axpanditure
undker e=ciion 20 of Bhe MSMED At

Amrwal Repart 202425 m

AR Al AN ak
iDteer Lioeme-terms Finandcial Habllides ¥, 203 3,
Securky Depost - 04
Fant seacabend I aedvanos PlL54
Total Oither long term linkilities - 94,58
Provisions
Long barm Shart besim
&% at As &t E% al A al
Mawch 31, 2035 March 31, 2024 March 31, 2025 March 31, 2024
Prowisio e griviaty | Rundid] {2l nobe 32 T4l 4 150,77 44 54 |20
Prowision [ lien ancashmsnt {irhmdad) . . 43,61 45 95
Total Provisions 24240 19877 BE. 25 B5.24
BEat LTS
Short-Term B i " March 31, 2025 March 21 2024
Secared, from bask, term loan [Refer footnobes)
aghi fradl oaTE? 5aE 73
Current matocty of long fevm bormowing 13559 FEHI
Total Short-term. B ings 1.083.46 1,043, 55

Frstiiok e

& Tha abawn Baciites from Bamks a6 secunsd Dy Pypothecation of M Com [ans's aresns presant and Tubus slocks of ey maberiale, Tinichad Qonds, work In progeess,
consumable shores K spares, moukss, book debls, other curment assebs, morigage of leasshold fand, Tnciory building, plact & machinery, ail other fued sseees of e

Comparny 2nd persnnal gusrantss of Dirsiors




GKB Ophthalmics Ltd.

Motes forming part of the Standalone Financial Statements

{Amownt i INE lakhs, unless othenwise stated)

Trade Payables ageing schediiles
2L Pl 2 Dutstandiag for following parieds feom des Aty of Maymant
Unbilled Dyes PEYHbIES Not
Parkiruiss raim Less than 1 13
o I YENT o3 OIS Hore e 3y Tomd
EES = ER] AN .52 13283 |
1) Dispubed dues — HEML - - - - - - -
(] (Ehars 7400 17548 ETNT =] T ST
{reDiepbed duss - Others - - - - - - -
Tokal 7.0 2.9 EET] LD - 10607 5A7 57
R P Dwtstandieg for following perods from dees dafe of Payment
Uil B | T ¥OIHES MO
Particulass e Links than 1
S 1= i § 25 ey Hire thisn 3 peany Tolal
U] HEME ETRE] [T 506
(1) Despubed e — H5HL - - - - - - =
Til] Cehers 53.54 [FEET 37735 Tl 2197 IR |
(bt diss - Oibers - - - - - - 2
Total 5. I Ce ] B0 ik - TEIATs |
A% at A at
%5 Ocher fimandal llabdities Husch 31, 2025 igreh 31 2024
Creditors for tapital goods 261 1810
Chrears Babubities 1,00 &8
Sariifity depost L0 -
Ersgityes Benolis payabie:
- Sy parebie M8 1S 92
- Buyime: parpali 21,16 1382
Superaneuation payehile 15,55 1007
Total other financial labilides I85.13 162,47
& ot Az at
26  Dther current [iabllities Maech 31, 2025 March 31, 2024
Gintubony dans (o ] FRET]
Advance from cuetomes o 2145
Total sther carrend labilleies 53,31 68,84

27 Revenue from operations
Resvesnape From contracts with customers
- Sale of products
- Sade of services

For the year ended For the Year ended

= {ther operating income - Sale of raw mabterials, stores and packing

raterial
Total Revenue from operations

March 31, 2025 March 31, 2024
3,267.56 3,108.50

7.23 8.46

0.05 0.09

3,274.94 3,118.05

The company derive its revenue from confracts with customens for transfer of goods at a point in tme in which the company

transfers control of goods to custommess,
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Motes forming part of the Standalone Financial Statements

GKB Ophthalmics Ltd.

{Amownt i INE lakhs, unless othenwise stated)

2B

Contract Balances
As at As at
Particulars March 31, 2025 March 31, 2034
Trade Receivable 748.99 586.13
Advance fram Customer 044 21.45
Movement in Contract Liabillities
As at As at
Particulars March 31, 2025 March 31, 2024
Opening Balance 21.45 0.03
Less:- Revenue Recognised (21.45) (0.03)
Add:- Amount Received 0,44 21.45
Closing Balance 0.44 21.45
Reconciliation of Contract Price with Revenuea
For the year ended For the Year ended
Particulars March 31, 2025 March 31, 2024
Bevenue as per Contract Price 327494 3,118.05
Adjustments -
Bevenue from Operation 3.274.94 3,118.05
For the year ended  For the Year ended

OAfis Incomia March 31, 2025 March 31, 2024
Imtesest incoms

- an fiwed deposits 4.12 3i.ED
Dividend Income

- Trom subsidiary Company i7o.88 16700

« from others 0.4 DA
{ther non operating income

- Sale of miscellansous scrap 0.B3 1.03
Foreign exchange fiuctuation {net) B.24
Lease Rent income - 5.3
Miscellanaous [ncome 764 0.6
Profitf{Lo=s) on Sale of Property, plant & equipment 398 418
Provision fior doubdful debts written back {Net}) 175
Fair valuation adjustments of Investments - a.01
Liabilities written back 1.25 15.74
Rewersal of leamve encashiment provision .48 =
157.21 207.74

Amras! Report J050-25




GKB Ophthalmics Ltd.

Motes forming part of the Standalone Financial Statements
{Amownt i INE lakhs, unless othenwise stated)

For the year ended  For the Year ended

March 31, 2025 March 31, 2024
29 Cost of raw matertal consumed r a 1,

Irventory ak the beginning of the vear 137.16 243 87
Add: Purchases 1,983.B4 1,533,03
Less: Inventory at the end of the year [231.41) {137.16)
Cost of raw material consumed 1.889.59 1,639.74

* (EIncludes packing maleris)

For tha year ended  For the Year ended
30 Purchase of Stock-in-trade March 31, 2025 March 31, 2024
Purchase of Stock-in-trade 6.53 B39
6.53 6.39

For the year ended  For the Year ended

31 Changes in inventories of finished goods and work-in-progress TIChL, s PiEtha, oo

Inventories at the beginning of the year

~Fnishied goods 207.95 25078
Work=in- progress 35.09 17.82
243.04 268.58

Less: Inventories at the end of the year

-Firsished goods 2e0.4a1 207.95

-Work-in-progress 31.95 349

292 .86 243.04

—_— s ———————————— - T G
Net decrease/ (increase) (49.83) 25.54
For the year ended  For the Year ended
March 31, 2025 M 1 24
32 Employee benefits expense 1,204 BIn X140

Salaries, wages, bonus, ex-gratia snd other allowinces 955.14 817,42

Contribution b Frovident Fund and Other Social Secunties funds [ schemes # 95495 74.31
{Refer Mote 38)

Contribution to Gratuity fund (Refer Mote 38) 147 2451

Sraff welfare and other employes expensas 5.81 543

Total Employes benefits expense * 1,088.35 921,67

# Based on the Supreme Couwrt Judgement dated February 28, 2019, the Company wes required 1o reassess the components
ko be included in the basic salary for the purposes of deduction of PR Howewsr, the Company believes thal there s nof likely
o be matenal impact and hence has not provided fior any addiional fiabdity as on March 31, 2025 (previous year March 31,
2024 - Rs. NiT) In the books of acoount.

* The Code on Soclal Security 2020 (the Code) refating to employes benefits, during the employment and post-
employment, has moeved Presidential assent on Septermber 28, 2020, The Code has been published in the Gazette of India,
Further, the Ministry of Labowr and Employment has released draft rules for the Code on Movember 13, 2020, However, the
effective date from which the changes are applicable &= vet to be notified and rules for quantifiying the financial Impact are
also not yet issued,

Thie Company will sssessthe impacl of the Code and will give approgeiate impact in the financial statements in the period in
which, the Code becomes effective and the melated rules to determine the financial impact are published.
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Motes forming part of the Standalone Financial Statements

GKB Ophthalmics Ltd.

{Amownt i INE lakhs, unless othenwise stated)

33 Finance costs

34

a5

Interest on krg term bormowing

Irterest an working capital

Bark charges

Interest an Indirect taxes

Interest Expense an Securily Depasit liabiliby
Inberest an defay in payment to MSME creditors
Total Finance costs

Depreciation and amortization expenss
Depreciation on PPE (Refer mnote 5)

Arnortization of Triangibde Assets (Refer note &)
Total Depreciation and amortization expense

Other expenses

Electricity and water

Rent [refer foot note 1)

Repairs and maintenance - Building
Repeirs aand maintenance - Machinery
Repairs and maintenance - others
Computer softwane renewal fees
fates and Taxes

Travelling and conveyance

[nsurance

Cther manufaciunng expenses
Shores and spares consumed

Printing & Stationery
Communication, broadband and internet expenses
Security Charges

Legal and professional charges

Audit fees (refer foot note 2)
Advertming and sales promotion
Carectors' Sitting fees

Forelgn exchange fluctuation
Membership and Subscription
Allowanoe for bad and doubiful debts (met)
Miscelaneous ExXpenses

Total Other expanses

Foot note 1 1

For the year ended  For the Year ended
March 31, 2025 March 31, 2024

34.20 FENF]

11222 114.56

i6.73 15.18

.15 .83

7.7 aaor

1758 9.56

188.67 158.33

For the year ended  For the Year ended
March 31, 2025 March 31, 2024

264,21 230 45

0.in n.kz

264,31 258.60

For the year ended  For the Year ended
March 31, 2025 March 31, 2024

197.68 133.03

4.80 11.71

% £.41

12.37 15.77

3.31 4.87

.55 0.19

35.54 2.05

11.46 12.63

&.72 £.81

31.65 10747

274.32 203.77

.80 4.12

18.11 15.59

23.06 2104

£5.18 2803

15.890 16.40

2,21 1.45

5.50 390

212 .

.56 09

1028 -

2.93 4.61

GER.16 652.14

The Company has taken a residential apartment on operating lease. The Cormpary also pays lease rent on the factory
premises. Being short-term and low value leases, the Company recognizes the lease payments as an operating expensa on 3
straight-ling basis over the [erm of the lease, Accordingly, lease rent amounting 1o RS, 4.80 Lakhs (March 31, 2024; Rs, 11,71

Lakihs) has been charged to the Statement of Profil and Loss,
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Motes forming part of the Standalone Financial Statements

GKB Ophthalmics Ltd.

i ot @ Sfarediel o

{Amownt i INE lakhs, unless othenwise stated)

A6

(A)

Foot note 2 -

The following is the break-up of Auditors remuneration (exciesive of Goods and servicg tax).

Auditor's Remuneration

#As auditor:

Sratubory audit

In other capacity:

For taxation matters

For other services
Feimbursement of expenses
Total

Income Tax

Deferred tax relates to the following:

Deferred tax assets

On provisaon for empiopes benefits

On unabsorbed depreciation and carry forward business bosses
Business lossas
Unabsarbed depreciation

On Provision for doubitful recehvables

O others

Deferred tax liabilities
On property, plant and eguiprment

Net deferrad tax asset [ (Habilities) {net)

For the year ended  For the Year ended
March 31, 2025 March 31, 2024
a0 7.50
435 2,35
5.40 540
065 1.15
1590 16.40
For the year ended  For the Year ended
March 31, 2025 March 31, 2024
by EZ.08
31.37 31.37
29.50 &7.78
13.90 11.23
B.21 .57
180,05 18503
180.05 195.03
180,05 195.03

In ahsence of reasonable certainty of taxable income 0 future years, during the year ended March 31, 2025 and in previows
yieaf, the Company has created deferred tax asset on unabsorbed depreciation and otfser ibems b the exdtent of deferqed Lax

Liahifity.

Defarred tax assebs of RS 567.63 lakhs (March 31, 2024: Rs, 446.97 lakh} Bave not been recognized in mespect of unabrsorbed
diepreciabon losses in the absence of reasonable certainty of generating adeguate @xable profits to offset thesa losses.

Following is the year wise break of unabosorbed depreciation (LD and taxable browght forward losses (BFL) on which deferred

tax asssts was not recognised as at March 31, 2025

AmoGnt Delerred tax asset | FY e whech GFL)
Finanmcial Year Nature of losses (ENR lakhs) not recognised can adjusted
LS -1H Unatserbed Deprecalion [REET 20.51 b,
JOLE-19 Unatmorbed Deprecabaon 39,58 16k L]
J0L8-30 Unatsorbed Ceprecabon ain EoT A
B Dinatesortid Deprecaiion 16060 2175 Wk
ART-H Linaicsorhiad Deprecation 20710 53 55 tak
Jd2-r Unsfsorbed Depreciabion JERET) 5L A
FIVERFL] Unaosorbed Deprecabon 121.74 155 Wk
020-15 Unatsorbed Depreciabon 199 54 5156 NA
T049-35 Tawable Bunoss ess 184,75 47,50 F032-33
 Total 218320 567,63
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GKB Ophthalmics Ltd.

Motes forming part of the Standalone Financial Statements
{Amownt i INE lakhs, unless othenwise stated)

(B) Recognition of deferred tax asset to the extent of deferred tax liabilities

(C)

(D}

(E)

(F)

(G}

Balance sheet

Deferred fax asset
Deferred tax lisbilities
Deferred Lax liabilities, met

Recondiliation of deferred tax assets [ (liabilities) (net):
Cpening balance as of 1 April

Effect on tax asset recognized i Statement of Profit and Loss
Effect on tax asset / (Rabilky) recognized In OC1

Closing balance as at 31 March

Deferred tax assets [ (liabilities) to be recognized in Statement of
Profit and Loss

Tax asser

Tex Liahilivies

Income tax expensa

- Current tax taxes

- Adjustments in respect of current Income tax of previous year

- Deferred tax charges [ {income)
Income tax expense reported in the statement of profit or loss

Income tax expense charged to OCI
Mk lossf[gain) an remeasurements of diefined benefit plans
Income tax charged to OCT

Reconclliation of tax charge

Prafit!(loss) before bax

Income tax rabe applicable

Income tax expense at tax ates appliicablis

Tax effects of:

- Permanent diffarence

- wnabsorbed depreciation and business losses not recognised
Income tax expenss

Amras! Report J050-25

For the year ended  For the Year ended
March 31, 2025 March 31, 2034
15§0.05 195,03
(180.05) (195.03)

For the year ended  For the Year ended
March 31, 2025 March 31, 2024
(7.168) (4.02)
L6 4.0

For the year ended  For the Year anded
March 31, 2025 March 31, 2024
{7.16) (4.02)
(7.18) (4.02)

For the year ended  For the Year ended
March 31, 2025 March 31, 2024
s 4.0
716 .02

For the year ended For the Year ended
March 31, 2025 March 31, 2024
(7.16) (4.02)
(7.16) (4.02)

For the year ended For the Yaar ended
March 31, 2025 March 31, 2024
[603.63) {337.62)
6% 26%0
[ 156.94) (87.78)
24.02 17.69
135,18 .11
1 4.0




Motes forming part of the Standalone Financial Statements

GKB Ophthalmics Ltd.
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{Amownt i INE lakhs, unless othenwise stated)

a7

(A}

(Bl

i

in

Earnings/ {Loss) per share

Haskc pamings f{kss] par share amounts ane calculated by dividing the profitiless) for the year atirbutable to equity holders By the weighted avorge

rermber ot equity shames Quistanaing during e pearn

The laflowsrsg reflects the ncore and share dats weed in the basic snd diluted EPS compitations:

oot [Loss) attnbutaie to ety holders

‘Weiphted average number of equity shanes for basic EPS/Diuled EFS

Basic icas per share [THR)
Difted kst par share (INA]

Empiloyee benefits
Defined Contribution Plans

Ciring the vear, the Company has recognized the followryg amounts n The Slatesn=n] of Proff and Loss -

Employers’ Coninbudom lo Prow decd Furd

Emphoyer confibotion by Emglopee SEate Insurande and employes socia seourities B [ schemea

Employers’ Conlribertcen fo Supssanroston Fund
Employers’ Conlnbudion o Labour Weifare Furd

[rafimed benelit plans
a] Grahely payable b emplopess [Refer Nobe 22)

Gratudty
Actuarial assumptions

[Mscount raba {par annum}
Faste of increase in Salary
Aitriion rafe

Martaity rabe

Changes in the present vabue of defined benafit
obligation and plan assels

Present value of obligation at the beginning of the
year

Inbanzet oot

Cuirent: serviog o6t

Bermd®s pnid

Artuareal {gain)d loss on chigations

Present value of obligation at the end of the year

Man azzetx gt the begirming of the year

Expedied returi of plan S8y - [nberest nioine
Expected return of plan assels - exchading inbanet
inoome

Contribytions

Beredfits paid

Plan assels at the end af the year

Amras! Report J050-25

For the year ended  Far the Year ended

March 31, 2025 March 31, 2024
B0, 1341.64)
5041 G041
5041 50,41
(ELL2) {0 ]
(L2 12) 678D

For the year gnded  For the Year ended

March 31, 2025 March 31, 2024

.37 576l

- 12.8%

364 2.6%

110 051

95,95 7430

203.04 F3T0E
Az at Az at

March 31, 2025 March 31, 2024
B, 21%
00, 5, 004
00y 2.00%:

[ALM {2012~ 14) Lirmsn

TALM (2000- 14} Urtan

As ak As ot

March 31, 2025 March 31, 2024
264.05 250,59
.48 19,42

14.28 4.5
{437 (19.21}
1732 14,45
34176 26405
4699 248

3139 4,67

k)] (098}

301 !

{437 {121}
48,73 4E.599
112
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Motes forming part of the Standalone Financial Statements
{Amownt i INE lakhs, unless othenwise stated)

iii} Expense recognized in the Statement of Profit and
Laoss

Curment genyion cost

Irberest: posl

Expectad return on plan assets

Tatad sxpenses recognized |nthe Statement Profit
and Loss™

For the year ended  For the Year ended
March 31, 2035 March 31, 2024
i4.38 9,78
20 %8 19,42
{13 [4.67)
31.47 X451

Incluged in Employee Denglits  expenze (Refer Nobe 32). Acuartal (gengfloss of Beo 31160 [March 31, 3024 K 154516 incuded In other

oomprehensive ngme,

W] Expendes recognized in the Other Comprehensive
Incame [OCI]

Actuaral {Gam Lo an obligatons

Expected retum on Man Asseds - exdiading Inierast
IR

Total expenses recognized in the Other
Comprehensive Tncome

w)  Asseds and lipbilities recognized in the Balance Sheet:

Present yakee of obfigation as af tha end of tha yaar

Plary patads gl e end of e vesr

Nt asset [ (lisbility) recognissd in Balance Shael
*Included in provisian for empioyes benefits {Refer nobs 22)

vi] Expected conbribution to the fund in the next year

wil] A quantitative sersitivity analysis for significant assumpticn as at 31 March 2025 &5 as shown below:

Impact on definesd benahit ablgation
Disciowst rate

1% Incroass

1% decreame

Rate of mcresss in sslary
1% inrease
1% degrease

wiii] Maturity profile of defined benefit obligation
Year

ear 1

Year 2

Year 3

Yeur &

Year b

¥ears ko 10
Andve 10 vears
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For the year ended  For the Year anded
March 31, 2025 Harch 11, 2024
FEAF) 1440
0.3 .56
27.52 15.45
A5 at As at
March 31, 2025 Marnch 31, 2024
16 28405
48,72 35,55
{293.04) [237.06)
Bz ak As at
March 31, X025 Manch 31, 2034
e 8.9
Az at As at
March 31, 2025 March 31, 7024
[21.349) [16.35)
2418 1067
2438 18.50
[21.88] (LEEE)
Az ak As at
March 21, X025 March 31, 2034
Gratuity [Funded) Gratuity [funded])
26,61 73451
2450 1153
3047 18.03
25,23 13.36
Hb.75 1620
11839 10451
PR 259,60
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Motes forming part of the Standalone Financial Statements
{Amownt i INE lakhs, unless othenwise stated)
Leases whare company is a legsaa
Ampurks reoognised In stabement of Profit and Loss account
sl As at
March 31, X028 Harch 31, 2034
Lovw-wnlue brames pypensed. 'l-.ﬂ_l} 1.7
480 1L.71
s At As st
Contingent Babilities {to the sxtent not provided For) March !L_Iﬂ!! March 31, i_ﬂ!l
Sales Tax Sabiity that way arise in respect of maltiers in appeal 135,18 126.L6
Entry Tax Sabilty that may arise in respect of matters in appeal a2 20.62
Excise ghify f sorvice La |iabifity that may arse i respect of maltes m appesl 1, 050.58 1.100.42
Ingoaye Tax liakadity that may afse i respact of matbers in appeal 8062 A0LE2
Goods and Servion Ta lahilty that may ariss in respect of matter i appaal BiH
Letters of oredit outstanding 10 240. 76
S0.80 3351
Liabibiy for viokation of dause 3101} of 5581 LODRE 2045 10,00 100, 06

41
(A)

GKB Ophthalmics Ltd.

Particulars

Total

Bank Quaraniees

The company has canefuly examined all of its crgoing legal cases and has made appropnabe provisions where recessary. The comnany beleves that the
oubroimes of these cases will not significantly impact its finandal position. Additionaly, the company dors not expact any rembursements oo respoct of

the abeve contingent lebilRies.

Related Party Disclosures

Mames of related parties and descripion of relationship as identified and certified by the Company:

Subsidiary Companies
GKB Ophthalmics Products FZE
GSV Ophthalmics Private Lirmited

Associates [ Entities under common control
Lensco-The Lens Company

GEB Vision Prvate Limited

GEB Vision FZC

Prescription Optical Producks LLC

Prime Ophthalmics Products Pty Limibed, SA

Key Managemaeant Personnal { KMP)
Mr K G Gupta

Mr. Vikram Gupta

Mr. Anil Falekar=®

Mr. Purushottam Mantri
Mrs. Shashi Katreddi**
Mrs. Sandhya Kamat=++
Mr, Mined Kamat*=**
Mr. Cadric Lobo**=%=*
Mr. Gurudas Sawvant
Ms, Pocja Bichalikar

Amras! Report J050-25

Chalrmnan and Managing Director
Non-Executive Director
Non-Execubive/ Independent Director
Non-Exscubivel Independent Director
MNon-Executive/ Independent Director
Mon-Executive Independent Director
Mon-Executive Indepandent Director
Executivie) Non-Independent Dirschor
Chief Financial Officer

Company Secretary



GKB Ophthalmics Ltd.

Motes forming part of the Standalone Financial Statements
{Amount in INR lakhs, unless otherwise stated)

*Retired as Independent Director w.e.f May 22, 2024

*+ Retired as Independent Director w.ef March 31, 2005
==*hppointed a5 an Independent Divector w.e.f May 22, 2024
*EE=Appointed as an Independent Director we.e.f June 01, 2024
*rrxxhppointed a5 an Executive Director woef June 01, 2024

Relatives of the Key Management Personnel

Mrs, Vieena Gupta

(B) Details of transactions with related party in the ordinary course
of business for the year ended:
(i} Purchases of goods and services March 31, 2025 March 31, 2024
Subsidiary Companies
GKE Ophthalmics Products FZE 33.29 2B.98
Associate [ Entities under common control
GKE Vision Private Limited 26.03 40.23
Total 59.32 69,21
(ii} Purchases of capital goods March 31, 2025 March 31, 2024
Associate [ Entities under commaon control
GKEB Wision Private Limited 91.29 106.62
Total 91.29 106.62
{iii) Sales of goods and services March 31, 2025 March 31, 2024
Subsidiary Companies
GKE Ophthalmics Producks FZE 204.41 14045
Associate [ Entities under common control
Lensce-The Lans Company 337.23 :
KB Vislon Private Limited 1,522.23 1,688,683
Total 2,063.88 1,838.28

{iv) Sale of capital goods

March 31, 2025

March 31, 2024

Koy management personmel
Mir. K G Gupla 5.00
Total = 5.00
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Notes forming part of the Standalone Financial Statements

GKB Ophthalmics Ltd.

(rraunt in TNR lakhs, unless obenvise stated)

(v) Reimbursement of expenses March 31, 2025 March 31, 2024
Subsidiary Companies
G5V Ophthalmics Pt Lid (.04 10.05
Associates [ Entities under common control
GEB Vision Private Limited - 1,74
Lensco-The Lens Comparny 2717 7.83
Total 27.26 19.67
(vi}) Dividend income March 31, 2025 March 31, 2024
Subsidiary company
GEE Ophthalmics Producks FZE 17688 167.00
Total 176.88 167.00
(vil}) Remuneration of key management personnel # March 31, 2025 March 31, 2024
Short term employee benefits
Mr. K G Gupta 49.85 43.05
Mr. Subhash Redkar = 15.96
Mr. Cedric Lobo i.60 3
Mz, Pooja Bichodkar 9.19 g.14
Mr. Gurudas Sawant 1278 12.24
B0.43 79.39
Post employee benefits
Mr, k G Gupka 518 4,32
Mr, Subbsash Redkar = 097
Mr, Cedric Lobo 0.73 :
Ms. Pooja Bicholar .64 .58
Mr, Gurudas Sawant 0,92 0,89
7.48 6.76
#The remuneration o the key managerial personnel does mot
include the provisions made for gratulty and leave benefits, as
they are determined on an actuarial basis for the Company as a
whaole.
{viii) Director's sitting fees March 31, 2025 March 31, 2024
Key Managerial Personnel (KMP)
Mr Anil Palekar® - 1.30
Mr. Wikram Gupta .10 0,30
Mrs. Sandhyd Kamat™** 1.10 -
Mr, Purushottam Mantr 1,70 1.5
Mrs. Shashi Katreddi 1.60 1,10
Me, Minad Kamat*=+* 1.00 '
Total 5.50 3.90
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Motes forming part of the Standalone Financial Statements
(Armount in INR. lakhs, unless othenwise stated)

(ix) Rent paid

(x)

(xi)

Relatives of the Key Managerial Personnel
Mrs. Veena Gupta
Total

Loan taken
Key Managerial Personnel (KMP)
M, K.G. Gupta

Subsidiary Company
GSY Ophthalmics Pyt Lid
Total

Repayment of loan
Key Managerial Personnel (KMP)
Mr, K.G. Gupta

(xii) Interest Paid on Loan

(C)
(1)

Key Managerial Personnel (KMP)
Mr, K., Gupta
GSY Ophthalmics Pyt Lid

Amount due to/from related party as on:

Accounts Payable, loan payable and Other payables
Associates [/ Entities under common conkrol

KB Vision Private Limited

Lensco-The Lens Company

Key Managerial Personnel (KMP)
Mr. K.G. Gupta

Subsidiary Company
G5V Dphthalmics PyL Ltd

Relatives of the Key Managerial Personnel
Mrs, Vesna Gupta

Total

Amras! Report J050-25

March 31, 2025

March 31, 2024

.80

4,80

4.80

.80

March 31, 2025

March 31, 2024

300,00

S00.00

B00.00

March 31, 2025

March 31, 2024

3.54

3.54

March 31, 2025

March 31, 2024

15.10
11.29

26.39

March 31, 2025

March 31, 2024

#2.61 158,09

£ 17,83

35754 29.05
500,00

2.32 5,25

942.47 21{!.11-




GKB Ophthalmics Ltd.

Motes forming part of the Standalone Financial Statements
(Armount in INR. lakhs, unless othenwise stated)

(ii) Accounts Receivable and Other Receivables March 31, 2025 March 31, 2024
Subsidiary Companies
KB Ophthalmics Producks FZE 2p2.35 1B1.53
Associates [ Entities under common control
Lensco-The Lens Company 127.78 -
GKE Vision Private Limited 310,88 384,90
Tatal F01.02 566.43
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Fair values of financial assets and financial liabilities

A. Accounting classification and fairvalues

The fallowing table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels
in thee fair valbee hierarchy, It does not inchede Fair value information For financial assets and financial Rabilities not measured at
fair valye if the carmying amownt is a reasonable approdmation of fair valws,

B. Measurement of fair value
The fair values of the financial assets and Gabilities are induded at the amount at which tha instrument could be exchanged ina

current transaction betwesn willing parties, other than ina forced or iguidation sale,

The following methods and assumptions were used to estimate the fair values:

1. The fair valee of other curment financial assets, tash and cash equivalents, bank balances other than cash and cash
equivalents, loans and advances, trade payables, short-berm borrowings and other finandal liabilities approximate the
carrying amounts largely due Lo short-term maturities of these instruments,

2. The falr value of non-current financial assets comprising of security deposits and non-current term deposits at amortised
cost using Effective Interest Rate (EIR) are not significantly different from the carnying amount.

Fair value hierarchy

The following is the hierarchy for determining and disclosing the fair value of financial instruments by vakuation
technique:

s Level 1 - Quoted prices (unadjusted) in active markets for dentical assets or labilities.

# Level 2 - Inputs other than guoted prices included within Level 1 that are observable for the asset or lisbility, either directly
{i.e. as prices) or indirectly (i.e. derved from prices).

» Level 3 - Inputs for the assets or liabilites that are not based on observable market data (unobservable inputs).

The following table presents fair value hierarchy of assets and Rabilities measured at fair value on a recurring basis:
Fair wal u hi

As b As ot

Fair value hierarchy March 31, 2025 March 31, 2024
(e} Financisl fesets messured ot B value

Irvessbments inomefual funcs at FYTRL Lewes 1 0.0a (K Y

A% ak A5 at
(b) Fnancid assets measired at amodeed com March 31, 2025 March 31, 2004
Trache reged valks Lemwd 3 F48.99 580,13
Cash and cach egquivalents Leswed 3 .04 T35
Bank balances cther than cash snd cash aguvalerd Lesisl 3 8054 G204
Cther finandal asgels Lenl 3 180,97 s
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Motes forming part of the Standalone Financial Statements
(Armount in INR. lakhs, unless othenwise stated)
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(A)

(el Financisl Gabilities measored st amortized cost (ot Lewel 3]

Ehawrt bermm Bormowings Ll 3 97487 22l 13
Long term Eprmawings Lewwd 3 84074 105,20
Trade payatiles Ll 3 BE7.E5T 74304
Dther finandal liabibtes Lessl 3 285,13 25705

Thene have been ne transiers betwesn Leveal 1 and Level 2 dung the period

Financial risk management objectives and policies

The Company is exposed to various financial risks, These risks are categorized into market risk, credst risk and liquidity risk, The
Companmy’s sk management i coordinated by the Board of Directors and focuses on securing lomg term and short term cash
Ficws. The Company does nat engage in trading of financial assets for speculative purposes,

Market risk
Market risk is the risk that the fair value of future cash Aows of a financial instrument will luctuate because of changes in market
prices. Market risk comprises of three types of risk: interast rate risk, currency risk and other price risk, such as equity price risk
and commodity risk. Financial instruments affected by market risk include borrowings and dervative financial
imstrurnents.

(i) Interast rate risk
Interest rate risk is the risk that the falr vatue or future cash fiows of a financial instrument will fluctuate because of changes in
rrarket interest rates, The Company does not have exposure bo the risk of changes in market inberest rates as the Company's
long-term debi obligations are with fixed interest rates.

(i) Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash fiows of a financial instrument will Buctuate because of changes
in foreign exchange rates. The Company's exposure to the risk of changes in foreign exchange rates relabes primarily to the
Company’s operaling activitkes (when revenue or expense is dencainated in a different currency from the Company’s functanal
currency). The risk is measured through monitoring the net exposure tovarious foreign currencies and the same is minimized to
the extent possible.

Foreign Currency sensativily

The foliowing table demonstrates the sensitivity to a reasonably possible dange in the forgign curmency rate , wath all other
variables held constant, of the Company's profit before tax (due to chamges in the fair value of monetary assets and
lahilites),

Foreign currency risk exposure as at 31 March 2025

Parthoulars USD to INR Euro o INR
Trade reconabies 250,70 935
Cither Recehvaties 169.50 -
Trade payabies Fr3N {12.13}
Met evposure to fareign currency risk assets | (labilites) 4.9 (27T

Foralgn currency risk exposure as at 31 March 2024

Particulars USD to INR Euro o INR
Trade refesvalbes 61.55 4.56
Cithar Recenables 144,52

Trade paabie (51.74) (£33}
Mt exposure 1o fareign ourrency rick assebs / (Habilltes) 154.73 [ER S
Foreign currency sensitivity As at March 31, 2025 s at March 31, 2024
Particulars. 1 % Increase 1 % decrease 1 % Increase 1 9% decrease
s 343 (343 1.553 [1.55)
Eura (D03} R (0.0 Lol
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Frvancaid Jrahemmits

Motes forming part of the Standalone Financial Statements
(Armount in INR. lakhs, unless othenwise stated)

(B} Credit risk

Credit risk is the nisk of financal loss to the Company If a customer or counterparty to a financlal instrurnent falls to mest ks
contractual obligations. Credit risk arises principally from the Company's receivables from deposits with landiords and other
statutory deposits with regulatory agencles and alsa arises from cash held with banks and financlal institutions. The maximum
exposure to credit risk is equal to the carrying value of the financial assets, The objective of managing counterparty credit risk is
to prevent losses in financial assets, The Company assesses the credit quality of the counterparties, faking into account their
financial position, past experience and other factors,

Credit risk is managed through credit approvals, establishing credit limits and  continuoushy manitoring the credibworthiness of
customers to which the Company grants credit terms in the noemal course of business. The Company establishes an allowance
for doubtful debts and impairment that represents its estimate of credit losses in respect of trade and other receivables,

Honwewver, the credit risk arising on cash and cash equivalents is limited a5 the Comparny Invest in deposits with banks and
financial institufion with credit ratings and strong repayment capacity.  Investment in securities primarily include investment in
liguid mutual furds units and equity shares,

Trade receivables

The Company's exposure to credit risk is influenced mainly by the individua! cheracteristics of each customer. The
demographics of the customer, including the default risk of the industry and country I which the customer operates, also has
an influence on credit risk assessment. Credit risk is managed through cred® approvals, establishing credit limits and
continuously manitoring the creditwaorthiness of customers to which the Company  grants credit terms in the noemal course of
business,

Summany of the Company's exposure to cradit risk by age of the outstanding from various customers is as foliows:

As At As at
March 31, 2025 March 31, 2024
Mot dhie B32.62 40820
Past dus 1-180 days 109, 14 19176
Past due for more than 180 days 127 8517

Expected credit loss assessment
The Company allocates each expasure bo a credit risk grade based on a variety of data that is determined to be predictive of the
risk of loss (2,g, timeliness of payments, available press information e, ) and applying expenenced credit judgemeant.

Exposures to customers outstanding at the end of each reporting period are reviewed by the Company to determine incurred
and expected credit losses, Historical trends of impairment of Erade receivables do nol reflect any significant cradit losses. Given
that the macroeconomic indicators affecting customers of the Company have not undergone any substantial change, the
Compary expects the historical trend of mmimal credit losses to cantinue,

Mowvement of provision for doubtful debts:

AS At AS Al
March 31, 2025 March 31, 2024
Bialance: at the beginning of the year 43.19 4.4
Armount provided during the vear (net of reversal) 1027 (1.75}
Balance at the end of the yaar 5346 A43.19

Cash and cash eguivalents
Bz at the vear end, the Company held cash and cash equivalents of INR 0,04 Lakhs [31 March 2024 - INR 7.26 Lakhs] The cash
and @ash equivalents are held with banks with good credit mting.
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Motes forming part of the Standalone Financial Statements
(Armount in INR. lakhs, unless othenwise stated)

()

[A]

Other bank balances
Cther bank balances are held with banks with good credit rating.

Other financial assets
Cither financial assets are neither past due norimpaired,

Liquidity risk
Liguidity risk is the risk that the Company will not be able to meet its financial obligations as they become dus, The Company
manages its liquidity risk by ensuring, as far as possible, that it will always have sufficient iquidity to meet its liabiliSes when
s,

Maturities of financial labilites
The following tahle showes the maburity anakysis of the Compamy's financial liabilites based on contractually agresd
undiscounted cash flows afong wath its camyng value as at the Balance Shest dabe,

Less tham 3 More than 5
On demand PEREITS Ita 1 months 1o S pears — Tokal
A5 at March 31, M35
Tierrs | ey frim Bainks - .40 25.20 3068 - 64,25
Tenm: Loy from octhers 1630 05,65 68447 s Ta5 4
Ghort berm bomowngs LN - - - - ST ar
Tran payating 55.72 £31.85 E57.57
Othier financial Eahlfks 15,55 135,15 13F.43 " i.0a 205,13
63427 416,57 1517 725,16 1.00 1.791,31
A at March 31, 2024
Teerm |nan from banks r 13 a5.20 B1.39 - L0820
Ghorl Beem Boinarwings g7 - - - G0R.73
Trade pargabies - 390,84 3225 - - 12340
Oiher financisl kbl iL.87 105,92 900 - 1. 26 b 1]
1 000 Sih.3H 45 Ir¥1.38 100. 26 2im8ar
Segment Reporting

The campany aperations predominantty relates to manufacturing and trading in unfinished ophthalmics benses made wp of
plastic, The Chief Operating Decision Maker (CODM) reviews the operations of the company as one operating segment. Hence
no separabe segment information has been furnished herewith,

The information based on geographical areas bo revenue and non-current assets are as below; -

Revenue from Operations
Particulars For the year ended For the Year ended
March 31, 2025 March 31, 2024
Within Indea 264324 2.813.11
Outside Indis 631,70 0404
3,.274.94 3,118.05
MNon-Current Operating assets

Al non-current assets other than financial instruments of the company are bocated in India
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Motes forming part of the Standalone Financial Statements
(Armount in INR. lakhs, unless othenwise stated)

[C] Details of major customers

10% of total revenee are a6 follows:-

Mame For the year ended For the Year ended

March 31, 2025 March 31, 2024
Custamer 1 1,581.87 1,768,658
Custarmer 2 334.42 =
Customer 3 237.32 313.77

45 "Wilful Defaulter”
The company has not been declared a wilfiul defaulber by any bank or financial InstituBon or ather lender,

46 Relationship with Struck off Companies under section 248 of the Companies Act, 2013 or section 560 of
Companies Act, 1956,
The Company does not have any transackions with companies struck off under section 248 of the Companées Act, 2013 or
section 350 of Companies Act, 1956,

47 "Registration of charges or satisfaction with Registrar of Companies
The Compary does not hawe amy charges or satisfaction whech is vet to be registered with ROC beyond the statutory
perind,

48 Compliance with number of layers of companies
The company has complied with the number of lavers prescribed under clause (B7) of section 2 of the Act read with the
Companies {Restriction on number of Layers) Budes, 2017,

49 Utilisation of Borrowed funds and share premium:

[i} The Company has not advanced or loaned or invested funds to any other personds) or entity(ies), inchuding forsign entities
{Imtermediarss] with the understanding that the Intermediary shall:

{a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behatf of the
compary [ Uitimate Beneficiaries) or

(b} provide any quaramee, security or the fike to or an behalf of the Ultimate Beneficiaries”

(i} The Company has not received any fund from any person(s) or entity{ies), induding foreign entities (Funding Party) with
the understanding {whether recordad in writing or otherwise) that the Company shali:

[a) directly or indirectly bend or invest in other persons or entities identified in any manner whatsoever by or on bebatl of the
Funding Party {Litimate Beneficaries) or

(b} provide any guarantee, securiby or the fike on behalf of the Ultimate Beneficiaries,”

50 Detailsof Benami Property held
Thie Comipany does not heve any Benam| property, where any procesding has been inftiated or pending against the company for

holding any Benami property.
51 Undisclosed income
The Company does not have any undisclosed income which is not recorded In the books of account that has been surrendered or

disclosed as income dunmg bee year [previous year) in the tax assessments under the Income Tax Ak, 1961 (such as, searchor
survey or amy other relevant provisions of the Income Tax Act, 1961 ).

52 The Company has not traded or Imvested in Cryplo currency or Wirtual Currency during the finencial vear,
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Notes forming part of the Standalone Financial Statements
(Amount in INR lakhs, unless othenwise stated)

'Il'l".:': d i |-."'|"_I (e DL f o [T I"II"I- £ |' MG ..-I FIAfAErTS

Ratios Amount i IMR Ratios
Ratic Numersior fBenominator | A% at 31 March 2025 | As ab 31 March 2004 | A ak 31 March 2025 As ot 31 March 2024 |9 Change Reasom
Currert Ratia é:::: I;"“;':m 12‘5:2 ;.:éig; 0.7% 063 12% Change is nat more than 25%
Dbt 1, B0 81 £, 40783 The ratio has mersased in Pe cornent yesr
Dieht-Epity Ratia ity L.z 0.4 128% | duetn addtional bormowing to the: tune of 00
176742 7.790.57 fakbes choriveg e e
Hel Cperating Incoims TiRcLLl] 513 The riatia Fuas increased in (Fe cUrment yea
(bt Service Coverage Raba D st Sesraioe (AL ] [IXES -¥14% | du= to higher loss a5 comparsd B0 the previoos
108796 143,55 AT,
PrE atter ta [B10.73] LA Thee 1800 has, dacressisd che bo higher ke m
Artum on Equity Batio Sranchokors Equly (O35} {o.14) 1505 | the curent vear as compared 1o the: previous
1,767.42 1.760.57 e
Corst of GOoos S0l LEAE 00 LArLon
Inseniony Tumaver Aatio forrage Inventory 1.43 ER B L% Change s nat mone than 25%
53850 537.43
Pl Sakes 377,04 S 10R.05
:_':']m:’ Rexceivables Turmoves Pt Trade Reodvalks 4,56 5321 faes; Chang is it more than 258
717,56 56,92
Tradis Bayables Turnover Bato x::d::i e 2;{;3_ ;; L'ﬁ;'gg LNk | 194, Change is mit more bhans 25%
et Cagital Tumover Ritio ﬁ::mmm i 5';;;:;3 ’gﬁgz 5,80 53 9 Change is rut more than 25%
Kt Praofit (E0EET) [3262) The mtia has decreased dus bo higher keses in
pet Profl Rato Biel Bales (0. L8} (e a3, thie CurFent vear as companed 1o the: prevous
B.Pa,549 51805 R
E=IT [ ] i 2{.55) The ritio has decrssed dus o higher kese in
Aetum on Capkal Employed Capital Employed {17y (0.08) 115% | the curent vear az compared 1o the previous
2.740.97 2.7HH.5H pikar
Tt Praft [ (33762 The talio hes decreased doe o bigher losses m
Return on Investment Mt Jrvsshmem 1 e L] [014) ¥ the curent year a5 comparned in the presiouas
1, 767.42 1. 3A.57 ya

HAnnual Repart 202475



GKB Ophthalmics Ltd.

Nofes foraniog et of Sravdlone Firaeeiyd STalemmitts

Motes forming part of the Standalone Financial Statements
(Armount in INR. lakhs, unless othenwise stated)

54 Berprobaton of guerbardy rehums or daberants of curment assets: flasd with banks

Amound of
N At 2 dfferenoe
HH::: regoeted in betweaem
Fartiosars of the quarteny boks of
Crsantisr N of bank of aceount ' e Reason For differescs
{Ra. In o :
lmkhe]
{Ra I lakhs) | statement
iR In lakhs)
June M1, | Shabe Bark of India | | Mouwlds {Desclosed in M6 IR [E73.53) | Hodds v consdersd e inventony nometems sabmited o)
2054 Sarsswal Co-operative | Property, Plant and thee bank which e camred ol cost mings. bregkages a3 per
Bank L Espipoend ot WD the wriderstanding with the bark, howessr in the books,
moaids wee cosidersd 35 PPE which are camied ot cost|
minus ceonecistion.
Jyne 31, | State Back of India Finshed Gonds #1576 o P .54 | The dffesrce F Gue D e agonanaia Imgast of wduation
03 Earacwal Co-operativg | (Pcluding cesrhaads o Teidhsd Qoods of bowar OF oORD and mal resfisabio value
Hank Eid. ading & aftar and- OfTaronea i Owverhaad rate consadeead Tor Tha Findghed |
wr Berderen ook vl pation.
Jisin 30, Srabe Fark of Tndia | R Matesal 11328 I1Es 1LE2 The difirence B due fo sy ading which & nog
0 Baraawat Co-opratien coreidarnd in this quartety stabament o Ganks.
Bank Lid.
une 30, | Stalg Bark of India /| Slomes and Spancs 111,96 EL500 (30 | The diferénce & due o Fieary adng which B ol
iz Eaimmwart Co-opeaatiog crweadarad it queartaity ststa ment o ks,
Hank Lul,
e H}, St Bk of Indha ¢ Work in Prognsss 38,35 35,51 2.8 Thee @iffprance b e 10 The gMorenl Juerfag) rbes wsich
2024 Earzeawal Co-gperative o considamg Tor the Wik i Prodgness weluslion in e bogks
Hank L1d OF aoiits and quarterly Statamen| o banks
Tune 3, | Gtate Baek oF Inda || Tade Faabes F35.60 34640 AWLE] | BMfoenc % Gue I Ow Dade peyables ciwe fhan o
3 Sarasawatl Cooperatig purchase of v raterial, pading mataral and oomwmabies
fEank L1d ol contidirad i report o the Bank, I
June 30, | Sste Back of India | | Trade Becensbie T 55954 S | The diference i e B0 Uhe prosisan made pgaieel 1P
A3 Garaswal Co-operative doubelul debiors, Furihen, Bor ihe puipose of Bank sbock
Bank Lid wptement only e cebfors realisable within 90 deyvs b=
cormiderad
Soptambar | Srabe Back of Tndia | | Moulds l:-ﬁidmnd i TEEIS ':I'-.'.!-R.h] (] rEird] Mo wana consiiissd s ireeniony o melurns sutmidted ol
My, 29 | Serssaval Co-operative | Propey, Manl and ther bank wihich ae camiad at Ol Minus Breakadis o per
Bank Ll Eepipaang @ WIS the prdersiandiing wath Bhe Bank, Rowisdr o the Books,
eaide wene comsidersd a3 PR which gre carnid al @0l
it (o il
September | Stabe Bark of Tndia ! Ankhed Goods I ;4513 1151 The difference s doe bo Bhe aggregale Impact of weluation
a0, 2024 | Seraswat Co-operathve | Cinduding caerhesds of finksheed goods of bosver of oost and net realisebie valie
Bank Lid ading & afies and differeree i Cerathiead mie oonsdernd Tor Tha Flnkched |
wr Reirwn| gonds ‘aliation.
September | Thabe Back of India | Rarer Material 11773 10721 103 | The dfference B die= o frimery Dadng whch B not
M, 204 | Sansesvat Co-opemtrae oreidered in the quarerdy stabement o banks.
Bank Lid.
Septemper | Stabe Back of India | Shores and Spores 105, 0B IDEH 0. The difsrenoe 5 Cus In pimory Dadng whch 5 no
a0, 20 | Saremwvat Co-operathee coreiderad in the guarterdy Satement b anks.
Hank L
Septambar | Stabe Bank of India § ok, In Progress AT 21 &7 2.00 Thee diflerence ks doe o the dffisel Crserbaed rates whech
a0, 2039 | Saracwat Co-operathe k& conghdened Tor The Work in Progress waluston in the books
Bank Lid. of acoounks and quarterdy statement bo hanks.
September | Stabe Bark of India Trade Farpabies BTEH'IJ e T 53883 Oifference 15 due o the tmde poabies other then for
a0, M4 | Saraawat Co-operative purchane of s rrterial, packing maberial and coneuamalies
Bank Lid ot considemd In report be the Sank. I
Soptamber | Stabe Back Of India | | Trade Recchabh 756,06 403 2572 | The difeence 15 duo bo ohe provison made ogrst Go
30, 2004 | Saracavat Co-ofmde e dogbtful debines. Furthes, Jor this puipdess of Bank sock
Hank Lul slalemt only the dabiors malsels wifin 0 das S
rnreidarad.
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Motes forming part of the Standalone Financial Statements
(Armount in INR. lakhs, unless othenwise stated)

Amaount of
Amount a8 | differesoo
:m"rﬂl H'IH reported in ezt per
Parteculars of the quarbery|  Beoods of
Quamer Mamse of Esnk Sacsiied nr[::-:q;u;t ; . Roasen o dHferenoe
khg) | Seemest | guartarty
(R In lakhi] sbataimdn
[{R& In lakhs)
Db E-I:ﬂ.u Bank of Inda ¢ hh:ll.l.tl:l'-ﬂTH-dEﬂ!ﬂ i 723189 140 T2} M were oonsadoned at nventony in eEume susmaied o)
11, 2024 | Sarasssl Do-operative | Properby Plant and ih= bank mhich ore caried al oot mE breakages as per
Baani Lbd Egulpment ak WDV} the undersionding WwiEh the bank, Rhreser o the Dooks,
mouighs meere consadensd as PRE which gre camed a1 oot
i o pridabion,
Cetmrber | State Denk of Inda / Pirimhiss Goods M08 s (25,75 The differerce B dus o the aggregate mpact of valpation
A1, Q8 | Saraveal Co-npmraties | (inclading ceerhaads of fnshiad gocds s ke of Sl and net raaliabie value
Exafie LEA Inadineg B aftes and Sifferancd o Ovistad rane aonfaderid Tar thie Feished |
W) gonds valuation
Deegeriber | State Benk of Inda / By Mptenal 156,24 FLED 1L The dffererice & die b0 posacy g which B onot
3, P08 | Sarasved Co-niealivia poneid el e Quaitarky SDEMene 10 Iuanks
Baari Lk
Cormeher | Stais Bank of Inda f Seoress and Soanes 102,37 iz ar? The diferecs £ e o imary losdng which £ not
31, 7024 | Sarareest Co-operatie consikdensd in the quarbary siobament to Sanks
Fank L
Decamber | State Benk of Tnda Werk m Progress 3i.64 3157 £0.3%) Trer dhiffereros & due 10 the difamn Overhend rsbes which
3. 1008 | Sadabeal C0-Gipaiei e & coch teiadd Tosr Tha Work, I Peigoass wabartionn in e books )
Exari Lzl of acroumes and cuaiterly s tement o banks,
[sasber | Shatn fsak of Indka / Trode Pasablen 1,004 04 43151 06 &x Fifrence = e W the rade paeables ot (han fr
3, 7004 | Sacapea Co-oparatioe purchacs of e Saneriad, packing matedal od consumaties |
Bani Lbd reck Corsssenad N neport T The bank.
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Motes forming part of the Standalone Financial Statements
(Armount in INR. lakhs, unless othenwise stated)

55 Capital management
Far the purpose of the Company’s capital management, capital includes issued eguity capital, share premium and all other
Uity reserves attributable to the equity holders. The primary objective of the Company's capltal management is to maxirmize
the shamehoider value and to ensure the Compamy’s abiliby to continuse as a going concern.

The Company has not distributed any dividend to its shareholders, The Company maonitors gearing ratio i.e. total debt in
propoareon o its overall financing structure, i.e. eguity and debt, Total debt comprises of current borrowing. The Company
manages the capital structure and makes adjustments to it in the light of changes in aconomic conditions and the risk
characteristics of the underlying assets,

As af As at
March 31, 2025 March 31, 2024
Total equiby {n 1,767.42 2,398.57
Barrowings other than convertible preference shares 1,808.61 1,107.93
Less: cash and cash equivalents (.04} (7.26)
Adjusted net debt (i} 180857 1,100.67
Gearing ratio (i} (1) 102.33% 45 89%

Mo chamges were made in the objedctives, policies or processes for managing capital during the years ended 21 March
2025 and 31 March 2024,

56 Assels Pledged as Security
The carrying amounts of assets pledged as secunty for current and non-curment borrowings are:

As ab As at
March 31, 7025 March 31, 2024
Frimary Security on following assets
Irnvesibories GOE, 17 468,852
Trade receivables 4890 AHG.13
Moulds (forming part of property, plant and equipment at WDV 708.12 755.54
Total Current assets pledged as security 2,086 78 1,910.49
Mon-Current assets
Freehold land 4,30 4,30
Leasehold Land 681 5,90
Bulldings 275,76 252,47
Plant & Machinery 43288 S09.18
Other Assets 1533 20,90
Total Mon-Current assets pledged a5 securiby 735.08 833.75
Total Assets pledged as security 2,801.36 2,744.24
57 Commitments As at A at
Particulars March 31, 2025 March 31, 2024
Estimated Amount of conbracts remaining to be executed on
capital account [Met of Advances of
INR is NIL {previous year is NIL)] 5300 294,77
53,70 294,77
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Motes forming part of the Standalone Financial Statements
(Armount in INR. lakhs, unless othenwise stated)

62

Other commitments:

The Comparny has taken a license of 1007 Eoll frem Development Commissioner SEEPZ SEZ for unit 11, A5 per the Letter of
Permission dabed 27th April 2021, the Company ks required to achieve Met Foreign Exchange Eamings. (NFE) cbligation of Rs.
1,048 Lakhs during the period April 1, 2020 to March 31, 2025 . The benefit is import without BCD which is approximatedy
12.5% and Rs, 20 Lakhs per maonth, The Company has achleved Net Forelgn Exchange Earnings (NFE) of INR 704,85 Lakhs for
the period April 01, 2020 to March 31, 2025.

The company has extended ks EOU hcense upto 315t March 2026 amd the company is commited to achieve the balance NFE of
IMR 343.14 Lakhs during the fnanciad year 2025-26

The products manufactured by the company do not have awarranty period, hence provision for warranky as specfied in Indian
Accounting Standard (Ind AS) 37 on "Provisions, Conkingent Liabllities and Contingent Assets” is not required to be
madia.

During . the year the Company has not capitafised any borrowing costs as per Ind AS 23 - "Bormowing cosks”,
A5 at March 31, 2025, the company did not have any cutstanding long term desivative contracts (previous vear | NE)

For the yvear ended March 31, 2025 the company & not required to transfer any amount {previous year ; Nl to the lovestor
Ediucation & Protecton Fund.

There wers no Whistleblower compdainks received during the year ended March 31, 2025 2nd March 31, 2024,

"The Company has usad an accounting software for mainkaining its books of account which has a feature of recording audit trail
(edit log) faclity and the same has operated throughout the year for all relevant ransactions recorded In the accounting
software. Also, there were no instance of awdit trail feature being ampered with in respect of such accounting software,
Additionally, the audit trail of prior year has been preserved by the Company as per the statutory requirements for record
retention to the extent it was enabled and recordsd in the previous vears.,

Further, the Company has used two cther accounting softwares for maintaining its books of account for processing of payeall
tranmsactions and inventory records during the year ended March 31, 2025 which did not have a feature of recording audit trail

(edit log) facility,

No significant subsequent events hawve been observed which may require adjustments to the Standalone Financial Statements
for the vear ended March 31, 2025,

Previous year figures have been regrouped) reclassified to confirm to the presentation as per Ind AS as required by Schedule [T
of the Act,

&z par our neport of even date

For M 5 K A & Associates For and on behal of the Board of Direciors
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Membersnip fa: 11 170 DN : 00051863 CIN @ 0924746
Guruidas Sawant Pooja Bicholkar
Chial Firarcia Officer Ciomparty Secretary

1C5I Membarship No: 54716
Pace : Bune Place ; Mapusa, Goa Piace : Mapuss, Goa
Dt = May 30, 2025 Cuabe @ May 30, 2025 Date : May 20, 3025

Awwaal Repart 205025



GKB Ophthalmics Ltd.

INDEPENDENT AUDITOR'S REPORT

To the Members of GKB Ophthalmics Limited

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of GKB Ophthalmics Limited (hereinafter referred to as
the "Halding Company™} and its subsidiaries (Holding Company, and its subsadiaries together referred to as “the Group™), and
its associates, which comprise the Consolidated Balance Sheet as at March 31, 2025, and the Consolidated Statement of Profit
and Loss inchuding Other Comprehensive Tncome, the Consofidated Statement of Changes in Equity and the Consalidated
Staternent of Cash Flows for the vear then ended, and notes to the Cansolidated Financial Statements, including material
acoounting policy information and other explanatory information (hereinafter referred to as the “consolidated financial
statements™).

Inv our opindon and to the best of our information and according to the explanations given to us, and based on consideration of
reports of other auditors on separate financial statements and on the other financial information of subsidiaries and associate,
the aforesaid conselidated financial statements give the information required by the Companies Act, 2013 (“the Act™) in the
manner 5o required and give a true and fair view in conformity with the Indian &Accounting Standards presoribed under section
133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended {"Ind AS™) and other accounting
principles generally accepted in India, of their consolidabed state of affairs of the Group and its assodate as at March 31, 2025,
and of consolidated loss {including other comprehensive incorme ), consalidated chanaes in eqguity and its consolidated cash
flows for the year then ended.

Basis for Opinion

We conduched our audit of the consolidated financial statements in accordance with the Standards on Auditing (5As5), as
specified under section 143(10) of the Adt. Qur responsibilities under those SAs are further described in the Awditor's
Responsibilities for the Audit of the Consolidated Financial Statements section of our report, We are independent of the Group
and its associate in accordance with the ethical requirements that are relevant to our audit of the consolidated financial
statements In terms of the Code of Ethics issued by Institute of Chartered Accountant of Indla (“ICAI™), and the relevant
provisions of the Act and we have fulfilled our other ethical responsibilliies in accordance with these requirements, We believe
that the awdit evidence we have obtained and on consideration of audit reports of other auditors referred to in paragraph (a) of
the"Dther Matters” section bedow, s sufficlent and appropriate to provide a basks for cur opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in ouwr audit of the
consolidated financial statements for the year ended March 31, 2025, These matters were addressad in the conbext of our
audit of the consolidaked financial statements as a whale, and in forming our opinion therean, and we da not provide a
separate opinion on these matters. We have determined the matters described below to be the key awdit matters to be
communicated in our report.,

1. Contingent Liabilities & Provisions
Refer Mote Mo 40 to the accompanying Consolidated Financial Statements

The Company has received certain claims from the government authorities, which are disputed, with respect to demands and
penalty for Excise duty, Sales Tax, Entry Tax, Goods and Service Tax and Income tax. These imaolve a high degree of judgement
to determine probable, possible or a reliable estimate and outcome relating to the Bming and the amount of outflow of
resources embodying economic benefits which are also subject to estimation uncertainty since they are currantly under
dispute.
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Alsa, the amount of the dlaims dispubed above are material to the financial position and cash fews of the Group.
Accordingly, we have considered it as a KAM.
Cur audit procedures, in respect of this matter induded but not limited to following:

g, Obtzined a detailed understanding of the managements process for determining statutory liahilites, provisions and
contingent liabilities pertaining to claims or disputes,

b, Verified the design and operating effectivensass of the Company's key controls over the estimation, monitoring and
disclosure of provisions and contingent liabilities.

c. Made corroborative Inguiries with appropriate kevel of the management personnel including status update,
expectation of outcomes with the basis, and the future course of action conbemplated by the Compary,

d. Obtained the understanding of the matters involved by reading the correspondences, communications, minutes of
the Audit Committee andfor the Board meetings and discussions with the appropriate Management personnel,

g, Obtained direct confirmation letters from external legal counsels and reviewed them to assess the likelihood of
oukcome, for the purposes of provisioning.

£ Involved our tax experts ("auditor's expert”) to evaluate the key assumptions in estimating the tax provisions and
assessed the possible outcome of the assessment [/ demands of the disputed claims,

g. Evaluated the evidence supporting the judgement of the management about possible outcomes amd the
reasonableness of the assumptions and estimates, used Inmeasuring the probablke or possible impact.

h., Evaluated appropriateness and adequacy of the disclosures of the contingent Babélity made in the consolidated
finrancial statements in accordance with the requirements of Ind &S 37 - 'Provisions, Contingent Liabilities and
Contingent Asset’ and Ind AS 12 - 'Tncome Taxes',

Information Other than the Consolidated Financial Statements and Auditor's Report Thereon

The Holding Company's Board of Directors is responsible for the other information. The other infarmation comprises the
Director's report including Annexures to the Director's Report but does not include the consolidated financial statements and
our auditor's report thereon.

Cwr epinion on the consolidated financial statements does not cover the other information and we do not express any form of
assurance conclusion therecn.

Im connection with our audit of the consolidated financial statements, our responsibility is to read the other Information and, in
doing so, consider whether the other information is materally inconsistent with the consolidated finardal statements or our
knowledge obtained in the audit or otherwise appears to be materally misstated. If, based an the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that fact, We have nothing to
report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

The Halding Company’s Board of Directors is responsible for the preparation and presentation of these consolidated financial

statements in term of the requirements of the Act that give a true and fair view of the consolidated financial position,
consalidated financial performance, consolidated changes in equity and consolidated cash flows of the Group including its
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Associate in accordance with the accounting principles gemerally accepted in India, including the Accounting Standards
specified under section 133 of the Act, The respective Management and Board of Directors of the companies included in the
Group and of its associate are responsible for maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Group and of its associate for preventing and detecting frauds and other
Irregularities; the selection and application of appropriate accounting policies; making judgments and estimates that are
reasanable and prudent; and the design, implementation and maintenance of adeqguate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the socounting records, relevant to the preparation and
presentation of the consolidated finandal statements that give a true and falr view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the consolidated financial statermeants by
the Management and Board of Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Management and Board of Directars of the companies
included in the Group and of its associate are responsible for assessing the ability of the Group and of its associate to continue
a5 a8 going concemn, disclosing, as applicable, matters related to going concem and wusing the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Growp or to cease operations, or has no realistic altermative but to
daoso,

The respective Board of Directors of the companies included in the Group and of its assoclate are responsible for cverseeing
the financial reporting process of each company.

Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements

COur objectives are bo abtain reasonable assurance about whether the consolidated financial statements as a whale are frea
from material misstaterment, whether due to fraud or errog and o issee an auditor's report that incudes our apinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
Handards on Auditing ["S3As") will always detect a material misstatement when it exists, Misstatements can arise from fraud ar
error and are considerad material if, individually or in the aggregate, they could reasonably be expected to influence the
ecoromic decisions of users taken on the basis of these consolidated fimancial statements.

We give in "Annexurs A" a detailed description of Auditor’s responsibilities for Audit of the Consalidated Financial Statements.,
Other Matters:

a. We did not audit the financial information of bwo subsidiaries, and one step-down subsidiary, whose finandal informatson
reflect total assets of Rs. 10,.140.51 lakhs as at March 31, 2025, total revenues of Bs, 8,297,258 lakhs and net cash outflows
amounting to Rs. 27.38 lakhs for the vear ended on that date, as considered in the consolidated financial statements,
These financial information have been audited by other auditors whose reports have been furnished to us by the
Managernent and our apinion on the consolidated financial statements, in so far as it relates to the amounts and
dischosures included in respect of these subsidiaries and step down subsidiary, and our report in terms of sub-section (3)
aof Section 143 of the Adt, in so far asit relates to the aforesaid subsidiaries and step down subsidiary, is based solely on the
reports of the other auditors,

B, We did not audit the financial information of two step-down subsidiaries, whose financial information reflect total assets
of Rs. 98.53 lakhs as at March 31, 2025, total revenues of Rs, 483.85 lakhs and net cash inflows amounting to Bs, 13,48
lakhs for the year ended on that dabe, as considered in the consolidated financial statements. The consolidated financial
statements also include the Group's share of net profit (induding other comprehensive income) of Bs. 18,31 lakhs for the
vear ended March 31, 2025, as consldered in the consolidated financlial statements, in respect of one associate, whose
financial information have not been audited by us. These financial Information are unacdited ard have been furnished to
us by the Managernent and our apindon on the consolidated financial statements, in 5o far as it relates to the amounts and
disdosures included in respect of these step down subsidiaries and assaciate, and our report in barms of sub-sedtion (3) of
Section 143 of the Act in 50 far as it relates to the aforesaid step-down subsidiaries and assocate, |s based salely on such
unaudited financial information. In our cpinion and acoording to the information and explanations given to us by the
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Management, these Ainancial information are not material to the Group.
Cur opinion on the consolidated financial statements is not madified in respect of the above matters,

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit and on the consideration of the reports of the other
auditors on the Separate finandal information of the subsidiaries and step-down subsidiary referred to in the Other  Matters
section above we report, to the extent applicable, that:

We have sought and obtained all the information and explanations which to the best of our knowledge and
bedief were necessary for the purposes of our audit of the aforesaid cansolidated financial statements.

In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of those books
and the reports of the other awditors, except for the matters stated in the paragraph 2{vi} below on reparting
under Rule 11(g).

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss Including other
comprehensive income, the Consolidated Statement of Changes in Equity and the Consolidated Statement of
Cash Flow dealt with by this Report are In agreement with the relevant books of acocount maintained for the
purpose of preparation of the consolidated finandal statements.

In our opinion, the aforesaid consolidated financial statements comply with the Accounting Standards
specified under Section 133 of the Act.

On the basis of the writhen representations received from the directars of the Holding Company as on March
31, 2025 taken on record by the Board of Directors of the Hokding Company and the reports of the statutory
auditors of its subsidiary company incorporated in India, none of the directors of the Group companies and
its subsidiary company incorporated in India are disqualified as on March 31, 2025 from being appointed as a
director in terms of Section 194 (2} of the Act.

The reservation relating to the maimtenance of accounts and other matters connected therewith are as stated
in paragraph 2(b) above on reporting under Section 143(3)(b) and paragraph 2({vi) below on reporting under
Rude 11(g).

With respect to the adequacy of internal financial controls with reference to consclidated financlal statements
af the Group and its subsidiary comparny incorporated In India and the operating effectiveness of such
controls, refer to our separabe report in "Annexure B,

With respect to the other matters to be induded in the Auditar's Report in acoordance with Rule 11 af the
Companies (Audit and Auditor's) Rubes, 2014, in our opinion and to the best of our information and according
o the explanations given tous:

. The consolidated financial stabements disclose the impact of pending litigations on the consolidated
financial position of the Group and its associobe— Refer Mofte 40 to the consolidated financial
statements.

il The Group and its assoclate did not have any materal foreseeable losses on long-term contracts
Including dervative contracts.

ili. There were o amounts which were reqguired to be transferred o the Inwestor Education ard
Protection Fund by the Holding Company and its subsidiary company incorporated in India.
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. 1. The respective Managements of the Holding Company and its subsidiary which is  a company
Incorporated in Indla whaose financial stabements have been audited under the Act have represented to
us and the other auditors of such subsidiary that, ta the best of thelr knowledge and belief, o funds have
been advanced or loaned or Invested {either from borrowed funds or share premium or any other
sources ar kind of funds) by the Holding Compary or any of such subsidiary to or in any other person(s)
or entity(les), Including foreign entities with the understanding, whether recorded in writing o
phherwise, as on the date of this audit report, that such parties shall, directly orindirectly lend ar invest in
other persons or entities identified in any manner whatsoever by or an behalf of the Holding Company or
any of such subsidiany ("Uitimate Bereficianes™) or provide any guarantes, security or the like om behalf
of the Ultimate Beneficiaries.

2. The respective Managements of the Holding Company and its subsidiary which is a  company
incorporated inlndia whose financial statements have been audited under the Act have represented fo
us and the other auditors of such subsidiary that, to the best of thelr knowledge and belief, o funds have
been received by the Holding Company or any of such subsidiany from any person(s) or entity(ies),
including forefgn entities with the understanding, whether recorded in writing or otherwise, as on the
date of this audit report, that the Holding Company or any of such subsidiary, directly or Iindirectly, k2nd
of invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party ["Ultimate Beneficlanes™) or provide any guarantee, security or the like on behalf of the Ulimate
Beneficiaries,

3, Based on the audit procedures that have been considered reasonable and appropriate in the
arcumstances performed by us and that performed by the auditors of the subsidiary which i a company
incorporated in India whose finandial statements have been audited under the Act, and according to the
information and explanations provided o us by the Management of the Holding company in this regard
nothing has come to our or other auditors' notice that has caused us or the other auditors to believe that
the representations under sub-clause (i) and (i) of Rule 11{e) a5 provided under (1) and (2) above,
containany material mis-statement,

W The Company has nefther declared nor paid any dividend during the vear.,

Wi, Based on our examination which induded test checks and based on the ather auditor's reports of s
subsidiary Company incorporated in India whose financial statements have been audited under the Act,
except for the instance mentioned below, the holding Company and its subsidiary Compary incorporated in
India, have used an accaunting software for maintaining their respective books of account for the year ended
March 31, 2025, which have a feature of recording audit trail {edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software and further, during the course of
audit we and the other auditar of above referred subsidiary, did not come across any instance of audit trail
feature being tampered with, Additionally, the awdit trail of prior year has been preserved by the Holding
Company as per the statubory reguirements for recond retention. However, in respect of above referred
subsidiary, the other auditor of the above referred subsidiary, was unabla to verify the pressrvation of awdit
trail due bo non-availability of the information for the year ended March 31, 2025,

Further, the Holding Company has used two other accounting softwares for maintaining its books of account
for processing of payroll transactions and inventory records respectively during the year ended March 31,
2025, Baged on our examination, the bwo accounting softwares did not have a feature of recording audit trail
{edit log) facility.

2. In cur opinion, according to information, explanations given to us, the remuneration paid by the Group to its

directors is within the limits laid prescribed under Section 197 read with Schedule V of the Act and the rules
thereunder,
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3. According bo the information and explanations given to us, the details of Qualifications/adverse remarks
made by the respective auditors of the subsidiary, in the Companies (Auditor's Report) Order 2020 (CARD)
Reports issued Gl the date of our awdit report for the companies included in the consclidated financial
statements are as follows:

5r. | Mame of the Company CIN Type of Company Clause
MNa. (Holding /Subsidiary/ | number of the
Associate) CARO
Report which is
gualified or
Adverse
1 GEB Ophthalmics Limited | L26109GA1981PLCD00469 Holding Company 30Nk
P GEB Ophthalmics Limited | L26109GA1981PLC0CO469 Holding Company Jlwilia)
3 GEB Ophthalmics Limited | L26109GA1981PLCO00469 Holding Company 3(wil)(b)

For M S K A & Associates
Chartered Accountants
ICAT Firm Registration Mo, 106047W

Mitin Manohar Jumani
Parmer

Membership Mo, 111700
UDIM: 2511 1700BMKSHH3423

Place: Pune
Date: May 30, 2025
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ANNEXURE ATO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE CONSOLIDATED FINANCIAL
STATEMENTS OF GKB OPHTHALMICS LIMITED

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

As part of an awdit In aocordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit, We also:

o [dentify and assess the risks of material misstatement of the consolidated financial statements, whether due to frawd
o erron, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinicn. The risk of not detecting a material misstatement resulting fram
fraud is higher than for one resulting from errar as fraud may imvalve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal controd relevant to the audit in order to design audit procedures that are
appropriate in the droumstances, Under section 143(3)(0) of the Act, we are also responsible for exprassing aur
epinicn on whether the Holding Company has adeguate inkemal financial controls with reference to consolidated
finamcial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the regsonableness of accounting estimates and
related disdosures made by the management and Board of Ddrectors.

s Conclude on the appropriateness of the management and Board of Directors use of the going concern basis of
acoounting and, based on the audit evidence ocbtained, whether a materal uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group and its assodate 1o continue as a going
concern, If we conclude that a material uncertainty exists, we are reguined to draw attention inour auditor's repost to
the refated disdosures in the consolidated financal staterments or, if such disdasures are inadeguate, to modify aur
opinicn. Dur conclusions are based on the awdit evidence obtained up to the date of cur auditor’s report, However,
future events or conditions may cause the Group and its associate to cease tocontinue as a going concem,

¢ Evaluate the overall presentation, structure and content of the consolidated financial statements, inchuding the
disclosures, and whether the consolidated financial statements represent the underlying transactions and events in
a manner that achieves fair presentation,

s [Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities
within the Group and its associate to express an opinkon on the consclidated finandlal statements. \We are
responsible for the direction, supervision and performance of the audit of the financial staternents of such entities
incduded in the consolidated financial statements of which we are the independent auditors, For the other entities
induded in the consolidated finandal stabements, which have been audited by other auditors, such ather auditors
remain respansible for the direction, supervision and performance of the awdits carried out by them. We remain
solely responsible for cur audit opinion.

We communicate with those charged with governance of the Holding Company and such ather entities induded in the
consalidated financial statements of which we are the independent auditors regarding, amaong other matters, the planned
scaope and biming of the audit and significant awdit findings, including any significant deficiencies im internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical reguirements

regarding independence, and to communicate with them all relatlonships and other matters that may reasonably be thought
to bear on our Independence, and where applicable, related safeguards.
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From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the consclidated financlal statements for the vear ended March 31, 2025 and are therefore the key
audit matters. We describe these matbers in our auditor's report undess law or regulation precludes public disclosune about the
matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our repart
because the adverse consequences of doing 5o would reasanabiy be expected to autweigh the public interest benefits of such
Comimunication,

ForM 5 KA & Associates
Chartered Accountants
ICAT Firm Registration Mo. 105047W

Mitin Manohar Jumani
Partner

Membership Mo. 111700
UDIN: 2511 17008MESHHI4 22

Place; Pune
Date: May 30, 2025
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ANMEXURE B TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE COMSOLIDATED FINAMCIAL
STATEMENTS OF GKB OPHTHALMICS LIMITED

[Referred to in paragraph 1(f) under 'Report on Other Legal and Regulatory Requirernents' in the Independent Auditors'
Report of even date to the Members of GKB Ophthalmics Limited on the consolidated Financial Statements for the year ended
March 31, 2025])

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 ("the Act™)

Dpinion

In conmjunction with our audit of the consclidated financial statements of the Company as of and for the vear ended March 31,
2025, we have audited the Internal finandal controls reference to consclidated finandal statements of GKB Ophthalmics
Limited {hereinafter referred o as "the Holding Company'™) and its subsidiary company (the Holding Company and Its
subsidiary together referned to as "the Group™), which is a company Incorporated in India, as of that date,

In our epinion, and to the best of our information and according to the explanations given to us, the Holding Company and its
subsidiary company which is incorporated in India, have, in all material respects, an adequate internal financial controls with
reference to consolidated finandal statements and such internal finandial controls with reference fo consolidated finandal
statements were operating effectively as at March 31, 2025, based on the internal financial controls with reference to
conscdidated financial statements criteria established by the respective companies considering the essential components of
Internal control skated in the Guidance Mote on Auwdit of Internal Financlal Controls Ower Financial Reporting (the "Guidance
Mobe") Issued by the Institute of Chartered Accountants of India {"TCAI™).

Management and Board of Director's Responsibility for Internal Financial Controls

The respective Management and the Board of Directors of the Holding Company and its subsidiary company which is
incorporated in India, are responsible for establishing and maintaining internal financial controls based on the internal contral
with reference bo consolidabed financial statements criteria established by the respective companies considering the essential
components of inbermal control stated in the Guidance Note issued by ICAL These responsibilities indude the design,
implementation and maintenance of adequate intermal financial controls that were operating effectively for ensuring the
ordery and efficient conduct of its business, including adherence to the respective company’s policies, the safeguanding of its
assets, the prevenbion and detection of frauds and errors, the acouracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act,

Auditors’ Responsibility

Cur responsibiity is to express an oplnicn on the intemal financial controls with reference to consolidated financial statements
of the Holding Company and its subsidiany company, which is a company incorporated in India, based on our audit. \We
conducted our audit In accordance with the Guidance Mote issued by the ICAL and the Standards on Auditing prescribed under
section 143010} of the Act, to the extent applicable to an audit of internal financial controls. Those Standards and the Guidance
Maobe require that we comply with ethical requirements and plan and perform the audit to abtain reasonable assurance about
whether adequate internal financial controls with reference to consolidated financial statements was established and
maintained and if such controls operated effectivealy in all material respects.,

Dyr audit involves performing procedures to obtain audit evidence about the adeguacy of the internal financial contrals with
reference to consolidated financial statements and their operating effectivenass, Qur audit of internal financial controls with
reference to consolidated financial stabements included obtaining anm understanding of internal financial conkrols with
reference to consolidated finandial statements, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of intermal control based on the assessed risk, The procedures selected depend onthe
awditor's judgement, including the assessment of the risks of material misstatement of the consolidated financial statements,
whither due to fraud or error,
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We believe that the audit evidence we have obtained and the audit evidence obtained by the other awditors in terms of their
reports referred toin the Other Matter paragraph befow, is sufficient and appropriate to provide a basis for our audit opinion on
the internal financial conbrols with reference to consolidated financial statements of the Holding Company and its subsidiary
company, which is a company incorporaked in India.

Meaning of Internal Financial Controls with Reference to Consolidated Financial Statements

A Company's internal financial control with reference to corsolidated financial statements is a process designed to peovide
reasonable assurance regarding the reliability of fimancial reporting and the preparation of consolidated finandcial statements
for external purposes in accordance with generally accepted accounting principles, A cormgpany's intermal finandial control with
referance to consolidated financial statements includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the ransactions and dispositions of the assets of the company;
{2) pravide reasonable assurance that transactions are recorded as necessary to permit preparation of consolidated financial
statements in accordance with generally accepted accounting principles, and that receipts and expaenditures of the company
are being made only in atcordance with authorizations of management and directors of the company; and {(3) provide
reasonable assurance regarding prevention or bimely detection of unauthorized acguisition, use, or disposition of the
compamy's assets that could have a material effect on the consolidated financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Consolidated Financial Statements

Because of the inherent limitaticns of internal financlal controls with reference to consolidated financial statements, including
the possibility of coblusion or improper management override of controls, materal misstatements due to error o fraud may
ocour and not be detected. Also, projections of any evaluation of the internal finardal controls with reference to consolidated
financal statements to fubure pericds are subject bo the risk that the internal linancial cantrol with reference Lo consalidated
financial statements may become inadeguate because of changes in conditions, or that the degree of compliance with the
policies ar procedures may deteriprate,

Other Matter

Cur aforesaid report under Section 1430301} of the Act on the adequacy and operating effectiveness of the internal financial
controls with reference to consolidated financial statements insofar &5 it relates to ane subsidiary company which is a company
Incorporated In India, s based on the corresponding reports of the auditors of such company incorporated in India, Cur
opinion s not modified in respect of this matter,

ForM 5K A B Associates
Charbered Accountants
ICAT Firmn Registration Mo, 105047W

Mitin Manchar Jumani
Partner

Membership Mo, 111700
UDIM: 251 11700BMESHHI423

Place: Pune
Date;: May 30, 2025
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Consolidated Balance Sheet as at March 31, 2025
(Amount in INR Lakhs, unless othenwise stated )

ASSETS

Mon-current Assets
Property, Plant and Equipment
Capital work-In-progress
Other [ntangibie assats

Fmancial Assets
Irvestments

Crther financial asssats
Mon curnent tax assets (net)
Dther ron-Cument assets

Total Mon-current Assets

Current Assets

Invantones

Fimancial Assats
IMvESTIments
Trade recsivables

Cash and cash equivalents
Bank balances other than cash and cash aquivalenis

Crier finencial essely

{Other Cumant assets

Total Current Assets

Total Assets

EQUITY AND LTABILITIES

Equity
Equity share capital
Other equity

Equity attributable to equity holders of parent
Man - Conirglling Inferest

Total equity

Liabilities

Mon-current liabilities

Francial Fabilities
Bormowings
Provisicmes

Total non-current liabilities

Amnusl Raport 2024-25

Motes

11
10

13

13
i4
15
16
i7

18
19

20

z1
22

As at As at
March 31, 2025 March 31, 2024

1,703.07 1,821.42
390.59 39059
0.10
201.22 182.91
4.90 073
10.99 25.54
27170 260.95
i,582.47 2, 702.28
5.037.78 4,001.88
0.0 0.08
2,549.15 2,830,904
302.12 323,24
1,0680.05 146041
49.15 15.83
920.67 106.35
9.,939.00 B.747.73
12,521.47 11,450.01
i A 504,06
4,699 83 5.473.06
5.203.89 5.977.12
439.76 443,20
5,643.65 6,420.32
308.16 105.16
13104 301.83
639.20 406.99




GKB Ophthalmics Ltd.

"...I.:.".'.'I I.'.'..'I'.'Ju Il I:.l.-.:l ARCE ."l"'- 1o

Consolidated Balance Sheet as at March 31, 2025
{Amount in IMR Lakhs, unless otherwise stated)

Notes As at As at
March 31, 2025 March 31, 2024
Current liabilities
Fmancial liabilities
Borrawings 23 1, 141.46 1,043.55
Trade payables 24
i} total oitstanding dues of micro enterprises and small 12273 85,06
enberpises
ii) total outstanding dues of crediftors other thasn 3,805 82 321430
micro enterprises and small enterprises
Crther financial Babilities 5 212840 160.045
Cther ourent |labies .5 867.51 ab.48
Provigitns 2 88,25 SE26
Taotal current Habilities 6,238.62 4,622.70
Tatal liabilities 6,877.82 5.029.69
Total eguity and liabilities 13,521.47 11,450.01
See BOOMpanying nobes to the consolidated financlal statemants 1-66

The accompanying notes are an nbegral part of the consolidated Minancial statements

Az per our report of even date
For M 5 K & & Associates For and on behal¥ of the Board of Directors
Charterad Accountants GHB Dphthalmics Limited

Firm Regibration Mo, 105047

Mitin Jumani K. G. Gupta

Parimer Managing Director

hernbership No: 111700 DIM ; DO051863
Gurudas Sawant

Chief Financial Officer

Plaoa @ Pune
Date : May 30, 2025
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CIM : 26 0050GA ] 9B 1 PLODDOSES

Cedric Lobo
Director
DM - 08124746

Poaja Bichollkar

Company Secretary

1050 Membership Mo: 54716

Placa - Mapusa - Goa
Date @ May 30, 2025



GKB Ophthalmics Ltd.

Consolidated Statement of Profit and Loss for the year ended March 31, 2025

[Armaunt in IR Lakhs, unbess otherwise staled)

Particulars
Income
Revenue from operatons

Othar incoma
Total income

Expensas
Cost of materials consurmed
Purchass of Stock-in-trade
Changes in Irventories of fnished goods, stock-In-trade and work-in-
progrEss
Employes benehits eapénss
Finance oosts
Depreciation and amortization expense
Other expanses
Total expenses
Prafit / [Loss) before share of profit | (loss) of an associsbe & tax
Share of profit f (loss) of an assodate
Profit | (Loss) before bax
Income Tax expensa
Cusrent Eax
Prior Period Tax
Deferred tax charge/{cradit)
Total income tax expensa

Profit | {Loss) for the year

Ottver comprehensive incoma/ (loss)

Items that will not be reclassified to profit or loss
Resmeasurament of post - employerment defined benefit plans - gainy{loss)

Incpme: tax effect on above item
Other comprehbansive incoma/ (loss) for the year, net of tax

Total comprehensive income)/{kass) for the year

Amras! Report J050-25

Motes

27
24

9

3l
L
i3
34

For the Year ended  For the Year ended March
March 31, 2025 31, 2024

10,898,756 8,825.40
133.10 150,56
11,031,856 8,975.96
I 115.32 1,504.53
6,175.65 4,708,485
15456,37) (239.60)
1,725.74 1,375.83
23708 190.33
0B, 70 289,87
&, 10867 121788
11,722.79 9,247.69
(690.93) [271.73)
18.31 {5.86)
(672.62) (277.59)
FE.T4 18.E1
(0.50) {2.21)
716 4,02
35.30 20.62
{707.92) {298.21)
{27.52) {15.45]
A .02
{20.36) (11.43)
(728.28) (309.64)




GKB Ophthalmics Ltd.

Consolidated Staterment of Profit and Loss for the year ended March 31, 2025

{Amount in ENE Lakbs, unless othensise stated)

For the Year ended For the Year ended
Particulars Motes March 31, 2025 March 31, 2024

Profit /(Loss) for the year attributable to
Equity hoklars of the panent {70448} {281.05)
Kon-controlling interest __3.44) (17.16]
Total Profit f {Loss) for the vear {707.92) (298.21)
Other comprehensive income/ {loss) for the year attributahle to
Equity hodders of the parent (20.36) [11.43)
Mon-pontroliing interest - =
Total Other comprehensive incomef (loss) for the year (20.36) (11.43)
Total Comprehensive income [ (loss) for tha year
Eaquity hodders af e parent 724843 {292 4E)
Man-controlling inberest {344} [17.16)
Total Comprehbensive income )/ ({loss) for the periad {728.18) (309.64)
Earnings [{Loss) per equity share

Basic sarnings {Loss] per share (IMR) 37 (13.58 (5.58)

Diluted eamnings f{Loss) per share (INR) 57 [13.58) (5.5E)
SaE gErompanying notes to the consolidated Mancial statermeants 166

The acoompanying notes ang an intogral part of the corsolidated finandal statements

Ag per our report of even dabe
For M S K A B Associabes
Chartered Accountants

Firm Registration Mo.: 105047W

For and an behal of the Board af Directors of
GER Ophthalmics Limited
CIN : L26108GA1981 PFLCO0DAG

Mitin Jurmani K, G. Gupka Cedric Labo

Partrar Managing Director Director

Membersho Mo: 111700 Din ; 00051863 DIN ; (9124746
Gurudas Sawant Poaja Bichallkar
Chief Finanoal Officer Company Secratary

1251 Membarship Mo: 53716

Flace : Pume
Date = Mey 30, 2035

Piace : Mapusa - Goa
Date : May 30, 2025
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Lonsoigaled sfatamant aof Lash Flow

Consolidated statement of cash Mows for the year ended March 31, 2025

(Armounk in TNE Lakhs, unless othervwlse siated)

Cash flow from operating activities
{Loss) before tax
Adjustrninty for:
Cpradialion and amortization axperss
Finamca cost
Frovision for § [Reversal of) Doubtful / 8ad Debts (net)
Liabisties writher stk
Unrealised axchange loss fgsny (net)
{Gain) loss on sale of property, plant ard equipment (nat}
Shara of profit in assoclate
Dividend Inooims
[nberest income
Oparating Profit | (Loss) before working capital changes

Changes in working caplial

Decreasal [Inoresse) in mventones

Decrease/ (Increase) in trade recafvables
Gecreasa/ (Inorease) in financial assats

Decrease) [Increase) in Hon cument asets
[Increass) / Decrease in cument assets
[(Decroasely’ Inoreass in rade payables
{Decrease)y Incressa in financial liabities
{Decrease)y iIncrease in other current abdities
[Decrease]) Tnoresss in provisians

Cash generated from [ [ Used in } operations
Incame tex (pakd] J/ refund (net)

Met cash Mows from [ | Used in ) operating activities (A)

Cash flow from Investing activities

Payment for purchase of property, plant and eguipment and mtangile assets
Procemids from sake [ dispasal of property, plant and equipment

Refund of capital advance

Meat proceeds from |/ (@mount deposited nto) fixed daposits

Interest regaived

Dirvidend received

Met cash flow from [ { Used in ) Investing activities (B)

Cash fow from Financing activities

Procesds: fram / {Repayment of | short term bormowings (net)
Repayment of lang term borrowings

Praceads fram lkong e borrowings:

Interest paid

Met cash flow from [ [ Used In ) financing acthvities (C}

Met Increase [ (decrease) in cash and eash equivalents (A+B+C)
LCash and cash equivalents at the beginning of the vear
Cesh ard cash equbvalents at the end of the year

Amras! Report J050-25

For the Year ended  For the Year ended
March 31, 2025 March 31, 2024

(BT2.62) [277.5a)
.70 290,67
217,08 190.33
L1274 15.22
(1.25) {15.B6)
{167) -1.69
{3.98) (4.48)
{18.3L8) 5.86
(0.04) (0.04)
{107.43) (BE.E9)
263.22 112.73
{1,035.90) (127.53)
(258,21) (52607
{15.37) 5285
19,27 (38.10)
(814,32) (7.30)
597.63 346,75
B4.55 (3.87)
B11.03 (455.75)
15,68 44.13
[329.47) 440,65
{13.55) [1B.60)
[342.97) #22.05
(214 7%) [207.61)
3.98 5.00
. 95,00
376.19 [251.34)
E9.48 18771
_0.04 0.4
254.97 (171.25)
(50,86 .17
{89.24) (51.22)
44101 44, 2
(234.03) {191.12)
66.58 (163.97)
{21.12) 96.83
303,24 236,41
302.12 32324




GKB Ophthalmics Ltd.

Lafsinoien afalaimadl o ash Fiow

Consolidated statement of cash flows for the year ended March 31, 2025
{Amaunt in IKR Lakhs, unless otfiensise stated )

For the Yaar ended For the Year andesd
March 31, 2025 March 31, 2024

Cash and cash equivalents comprise {Refer note 14)
Balanices with bariks

0N curnent, aocounts 25620 3LP.56
Cash on hand 5.52 568
Total cash snd cash egquivalents st end of the year 302,13 31324
Sap pooampanying notes b e rsalidsted nandcal statements 1-6&

The accompanying notes ana an ntegral part: of the consodidated financad statements.

As per ouwr report of even date

For M 5 K A & Assoclates For and on bahalf of the Boand of Directors of

Chartered Scoountants GKE Ophthalmics Limited

Firm Registraton Mo 1050470 CIN ¢ L2 10%GEA1981PLOIN0465

Mitin Jumani K. G. Gupta Cedric Lok

Pastner fanaging Dérector Diracior

Membership Mo 111700 DIN - ODIS1E63 O ¢ CRE2474h
Gurudzs Sawant Pooja Bicholkar
Chiel Fnancial Officer Coengany Secretasy

ICST Mambership No, 34716
Place 1 Pune Place ; Mapusa - Goa
Daba : May 30, 2025 Date @ May 30, 2025
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Coasafidaled Sfafement of Liange i Egind

Consolidated Statement of changes in equity for the year ended March 21, 2025

wRmounk in [WE Lakhs, unless otherwise siated]

(a3

()

Equity shara capital
A5 at March 31, As at March 31,
Particulars 2025 2024
Equity shares of Re. 10 each issued, subscriied and Tully paid
Dipening balarce .06 504,06
Charsges in equity share capital during the year - -
Clerting | S0a. 06 504045
Other equity
Other
Balanoe as at | Profit/{Loss) for | comprelensive Balafnce a5 Al March
Particulars April 01, 2024 the year inoome f (o) Others: 31, 2028
Refained earmings 259173 [0 48) - E3.55 225111
Faneml Recaryp B 1F - - 501 H12. 57
PVTOO Beserye on defined banefit plan {5} - [20.38) = {50.00)
Capital Reserdes 178.51 . 178.91
Irestinent AHowanoe Resene 229 - - - 22.2%
Fersign Currency Tramalation Resere (419.21} 5 % [131.84) (552,15}
SRCL e Premeam 2 052 E1 14349 206710
Tokal reserves 5,473,086 [ F0a.498) [20.36) (A8 30 4,600 83
Oitlver
Balamce as &t | Profit/{Loss) for | comprebemnsive Balance a9 ak March
Particulars April 01, 2023 the year incomea/ {loss) Others 31, 2024
Retained esrnings 3,1466 [2E1.405) - g1z Ea1.7
Gonersl Reserve BOE A2 - - i EXG, 17
FyTOCT Reserve on defined banefit plan (a1} . (1143 . 154,64
Capital Resenses 178.%1 - - - 17621
IFrvetmient Allawanse fegare 32328 - - - 2205
Farmsgn Currency Tranglation Resere (0. 20} - - [A%047) f419.21)
SeCuEites Premium 4,044 45 | s B35 2,052,581
Tokal reserves 5,68, 26 (THL.O8) [11.43) 02E 5471.06
Sep pocomipanying niotes ta the consalidated financial statesments 166
The ancompanying nokes ane an integrad part of the consokdated financal sErements
Mg per aur report of ewen dabe
For M 5 K A & Assoclates For and on bebadf of the Boand of Directors of
Charterad AOOOUNENS GEB Dphthatmics Limited
Firm Registration b, 105047 CIN : LY6109GA1SEIPLCOOO469
Mitin Jumsni K. G. Gupla Cedrie Loba
Partner Managing Cirecior Director
Membership Mo 111700 DiN ; 00051883 0N © 09124746
Gurudss SEwanil Pooja Bidvalkar
Creef Fnanoal Oficer Company Secetany

Place : Pung
Cuabee = iy 30, 2025

Amras! Report J050-25
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GKB Ophthalmics Ltd.

Nafes foranag o of Demselidehod Freascisd STalemeils

Motes forming part of the Consolidated Financial State ments
(Armount in INR. lakhs, unless othenwise stated)

1 GENERAL INFORMATION
GES Ophitnalmacs Limsted {the I-h:tl-ﬂu- Company™ of “Farent”) &5 a public Bmited company domicled in India and was incorpoted on Ot
Decamber 1981 urder the prowisions of the Companies Adt, 1956 applcable In India. Its reqistered and prncipal office of business Is iocated at
16-8, Theim Industriad Estate, Mapusa, Goa 403 536, India,

The Eoup ts engaged In manufacture and sale of ophthalmic lensas made up of Gass and Plastic,
The Board of Directors of the Holding Company approved the Corscéidated Financial Statements for the year ended Mach 30,2025 and
authorised for ssue on May 30, 2025,

The Growp ndudes the foliowing companies; -

1

Z
:

BN

21
(a)

(b}

()

d)

(&)

Name of the Company Helarionship

GKB Diphthalmics Limmed Hedding Company

GEY Dohthalmics Private Limitaed Subsichary Company

GKE Ophthalmecs Products [FZE] ‘Wholly Omed Subsidiary Company

{including its following Subsidiares and Associata)
Lensco = Tha lens company [ Sutsidiary]

Prescription Optical Products LLE (Subsideary}

PRIME OPHTHALMIC PRODULCTS (PTY) LTD [Subsidiary)
GKB Vision FEC (Assnoiate - 49% Holding))

BASIS OF PREPARATION AND MATERTAL ACCOUNTING POLTCIES

Basiz of Preparation of Consolidated Financial Stabements

Compliance with Ind AS

These Consofidated financial statements have been prepared In acoordance with [ndian Accounting Standards (Ind A5) notified urder
Soection 133 of the Companies Act, 2013 (the "Act™) read with the Companies [Indian Aocourting Standaris) Rules, 3115 as ammanded
and and presentstion nequirermerts of Division 11 of Schedule [t the Companies Ad, 2013, {Ind AS Complant Schedule [I), a%
appiicable bo the Consclidsted financial statements.

Basis of measurement
The consolidabed Tnandal statements have been prepared an the historical cost basis sexcepl for the following Rems:
Items Measurement Basis
Certain Finanoal Assets and Finanoals Liabilites Fair Value
et Defline] Benell {asset)fliablity Pretent value of defingd banefit obligation less Tair value of plan assals

Al agsets mnd Enbilities have been clasified as coment or non=curment as per the Group's operading cpcie and other crileria sat o in
the Schedule 11T b the Caompganies &, 2013, Based an the nature of products &and the time betwesn the acouistions of materials far
processing and thelr realization in cash and cash eguialents, the Group has ascensined its apaating oycle as twebee months for the
purpase of cument @nd moncurment cdassification of assats and Fabifties.

Usa of astimates

The preparation of Congolidated financial statemerts n conformidy with Ind A% requires the Management bo make estimate and
asurmplicns that afect the reposted amowit of assels and liabilites ac at the Balance Sheet date. reported amount af revenue and
enperdes for fhe pear and distiosures of contingent labdities as at the Balanoe Sheet date. The astimates and assurmpions used in the
accompanying financlal statements are based upon the Management's evaluation of the refevant facts and ciroumstances as &t the date
of the financial statements, Acthsl resuks could dffer from these estimates, Estimates and underlying assumptions are reviowad on a
periodic bass, Revisions to accourting estimates, If any, are recognized i the year in which the estimates are revised and in anmy fubure
years affected, Refier Mobe 3 for detailed disoussion on estimabes and judgments,

Principles of consalldation

The consolidated financial staterments comprise the financad statements of the Farent and ds Subsidiaries as at March 31, 2084, Control
is ackieved whan the group is exposed, or has nighes, to vanable refhums from its invobeemant with the investes ard has the abdity 1o
affect those rebums through ibs poveer over the investes. Specifically, the group controls an imastes if, and andy if, the group has;

o Power over L irvestes (Le. exiating righls Sl give 1t the sument abiily b direcl the relevant aclivities of e Fvestes)
L] EIFIIHLII’-E. o fﬂl‘lﬂ 15 vadialia Pemirng Boem s iivokaamard with the invetisa, and
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GKB Ophthalmics Ltd.

Nafes foranag g of Ceosedidehad Fivaeciw SEaheonnids

Motes forming part of the Consolidated Financial Statemants
(AT i INRL Lakhs, unless gtharwise stated §

= The contrachual amanpament wih the cther wale holders of the investas
» Rights arising from other contraciual arangements,

= The Greup's voling fights and pobential vesing righls, and
# Thi size of the Groug's halding of voling dghts ralalive In 1ha size and dispersion of the hoidings of Ths olhar woling righl hoddars

= The abiity 1o usa lis powes over tha Frwasian 1o affact ks returms.

Gorersly, there i 4 gresumpdion that & majarity voting dghls resuls in contml. To support this presamgbion Bnd whes the grous has
|ess than a majarly of the woling or siendlar rights of an invesies, the group comsides & refesanl fadis and GroumsBnoss o agoesging
whether i has power over an investes, includeg:

The Group re-assesses whether ar nok IL conbrals &n Fmeestes (it facts snd circumstances ndicabe that thene are dhanges o ane or mone
of the three senents of control. Consofidaton of & subsidiary begirs when the group obtains control.  Consolidation of & subsidary
bregins when the grous obtaing conbral owver the subsicdieny and cesses when the group loses control of the subsidiary. Assets, lishitjes,
s and expenses of the subsidiery acguirad or deEposed af during the wear are mchidad B the codoidated financal statements
Frivm U date group gains conbral untll the date he group ceases b cantrl the subskdiary

& Change in the gwnership interest of a subcdany, without a less of control, s acoourted for a9 an aguily ransacton

T the Graup keses contral ower & subsidiary, I derecognisss tha related assats (Inclding goodwill], Habilties, mon-coniredling banest
and other comprenarsive pouity whitia any resuiltant gain or 1085 (5 recoanised in statement of profit and Kss. Any nvestment rotainod
as recognisad at fair value.

(gl Basis of consolidation :
The financial statements of the parent and s subsifenes have been corsohdabed on a bne by line badie by adding togetber the book
walges of Wea (pems of assels, Banilities, moome and expenses after siminaling infra group Balances, |nira group transactions and
unrealised profits resulting there from and ame prepaned, Bo the axbent possiBle, in the same Bwmoard manner as the Parent’s
indepandant financal statemants, The prodit of koo and each component of ather comprehentive Inooms a@ne attrtetad o the equity

nodders of the parent of the group and @ the mon-contedling interest, aven If this fesulls in tha non-conirsliing interest having a deficit
balanoe,

Consolidated finandal stabements am propared usng niform accounbng polides for ke trarsactions and other events 0 similar
cirmumstarces. If a mamber of the group uses accounting policies othar than these adopeed In the consolidated  financial statements for
ke transactions ard ewents in smilar droumstances, appropriste adjustments are made to that group members finencial statemants in
prepanng the consolidated fnandal statements bo ersune conformity with the Group’s acoounting polices

The firancial statements of all entibes used for the purpase of consolidation are drawn up 1o the same reporting reporting date as that of
holdng camparry e year ended on March 31, 3035,

(h) Going coRncarm
The Coenpany has prepeed the financal statements ancthe basis that & w4l continus bo operate 35 3 DoiNG COROET.

2.2  Properly, plant and eguipment
Property, plant and equipment are stated at historical cost less depreciation. Historical oost ndudes expendiore that 1S drecty
attributahle o the scquisitan of the iems. Cost of property, plant end squipment comprisess [t purchass price netof amy disoourts ard
rebabes, any import duties and otfier taxes (other than thase subssquentty momesred from Ehe G aotharities), ey directly attributable
expenditure on making the asset ready for ks intended use, obher incidemal expenses, decammisshoning oosts, 17 any, amd inbersst on
bBorrowings alfrbutabée Do & up [0 tha date i & ready for IS intended use, Coof of property, plant and acuigment thal o not yet
ready for their infentded use at the balance sheed date ara shon Under Capitad wiork-n-progress.

Subeequent costs ars included in the assed's canying smount or ecognized & & separate asset, 8% appmoprste, only when & 5 probable
that futune economic benels essociated with the item will Now o the holding Company and the cost of the llem can be measured
refishly. The carrying amount of any compoenent sooounied for &5 8 separate aesat s derscognived when replacad. &l other repairs and
mainbenance are charged ko Seierment of Profil &nd Loss during the year in which ey are maurned.

Advances pd towards the acquisition of property, plant and equipmant outstanding at cach balarcs sheet date &5 dassified a5 capital
advances under other non-mument assets.

Propety, Plant & Egumpment's residual walues and useful lifes are reviesad at each Balarce sheet date and changes, if arvy, are  treated
&5 changes in accaunting esimates.

Dppraciation methods, estimated usalul lives
The Graup depreciates Progerty, plant and egupmenix using the siraight ine method over their esbtmated wseful fves as onder ©
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3

(a)

(b}

Property, plant and eguipment Liseful Life
Budding 3 to B years
Plant & Machinery 1to 15 years
Fumitire and Fadures 1 tm 10 yeges
Office Equipment 1 b0 5 years
vehicles & o 10 years
Comguters 1t 15 yeass

Lexsehoid land is amortised over the period of lease. Bulldings corstricted on leasehold land are depreclated basad on the useful lifg
specified in Schedule [ b the Companies Ack, 2013, whene the lease pesiod of land is beyond the §fe of the buiding

Based on the techrical axperts assessment of usefil life, oemain Bems of gropey plant and aquipment are baing depreclated owver
usfid lives different from the presoibed useful lives under Schedvle Bl to the Companies &ct, 2013, Management believes that such
esilimartesd usehd lves are realistic and nellect fair aparoximation of the pericd oeer whilch the 2esets ang likely o e wsed.

Depreciation on addition to property plant and eguipment s proveded on pro-rata besis from the date of acquisiton. Depreciaton on
sale/deduction from property phant and squipment 5 provided up to the dabe preceding the date of sale, deductaon as the case may be.
Deprecialicn methods, usel [has and residual velues aee reviewed perodically st aach financial yesr ard and ectjusted prospectively,

a5 appropeiate.

Incass of forsign subsidisnes | Companies, deprecialian on property, plant and equigment has been provided st the rates required |
permigshle by the GASPS of the respedtive countries. The manapement Delieves that these eadhimated wosful lives are mealeltic and
reflect far appnoximation of the period over wihach [he assets are likely o be used.

Other Intangibbe Assets
Intangible assmts ane stated at acguisition cost, net of acoumulated amortization,

Amortisation, estimated useful lives
The Group amaortises mtangile assets over ther estimated wsefl lives: using the straght lire method. The eshmated usefid lives of
intangiole assets are as follows:

Intangible assots Useful Life

Camputer Soflwans F years

Intangiple assets with finite lives are assessed for mpairment whenever there & an indicabon that the intangible asset may be
impairad, The amertizaton peniod and the amertization mothod for an inkangible asset with a finke useful life are reviesed at keast at
each financial yesr erd.

Forelgn Currency Transactions

Functional and presentation currency

Irerna included in the Corcolidated fnandal statements are meadured using the curency of the primasy. econamic envinment in which
the entity cperates (_the functional curmency’]. The Consoldated financial statements are presented in Indian rupes [INR), which is the
hofding Campany's funcBanal end pragentation currancy.  AY amounts have been rounded-off In Rs, lakhs, wnkess ofhensise indicated,

Transactions and balances

On nitial recogniien, all foreign cumency tTarsactions are recormded by applying o the forelgn cumency ampunt the exchange ate
hetween the functional cumendy and the foreion cumency at the date of the transaction.  Gains'Losses arising ot of flectsstion i
fonsgn exchange rate bebwsen the transaction dabte and settfernent date are recognissd in the Statement of Profit and Loss

All manetany msets and lishiities in foreign curenciey ans restated a1 dhe yesr end B2 the exchange rabe prevailing &t the paar end and
the excharge differances ane recognised in the Statement of Profit and Loss.

Mon-manetary items that are measured in teems of historical ©ost in @ forelgn cemency ame transiated  using the exchange rates at tha
dates of the inittal transactions.
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L5

(a)

(b)

On consolidation, the assets and liabilities of foreign operations are tanslated mto [N& at the mate of exchenge prevalling at the
raporting date and ther staternant of profit and boss are trarsiated at average rake during the yese The exchange differences arising on
translation lar consoligation are recognisad In other aguity.

Revente Recognithon

Sale of goods

Bevaenue from the sale of goods & recognisad &t a point In time when the Group satisfies the performance cbligatien by transferring
dedivering  promised goods to the custames Amounts disclosed as revenue are net of rewrns and allowances, trade discounts and
wilume rebates, goods and service tax (GST). For all contracts, there 4 8 Teed unit price for each produst sold &t & specfc time,
Theselare, thére js no judgement inwoived in allocating the contract price to each unit ardered in such contracks [it is the total contract
price divided by the rumber of units ordered),

Rendering of services
Favenue B recognised in accordanos with Hhe berms of (he contract with customens when the ideniified performance obligation s completed.
The reveruse is messyred based on transaction poce. Amounts disclosed as revence am net of goods and servion tax (GST).

Other operating income
Export mecentrer under variops schemos are acoounted in the year of export on accresd basis when the mght to recetve is established,

Other Income

Interest Income is recognised on a basis of effective  nterest method as st ouk in End AS 109, Financial [nstruments, and where no
slgrificant uncertalinty as to measumbity or colectability exists.

Dividend Income |5 accounted for when the aght to recaive the same |s established, wheth & genesally when the shareholdars appross
the dividend.

Tawes on Inconm
Tax expensze for the year, comprising current tax and dieferned tax, are induded in the determination of the net profit or loss for the
Y,

Current income tax

Current tax assets and babihbies are measured ot the amount expected o be mecovered or paad o the tsation authoritees, The tax
rates and tex 3ws used to compute the amaunt are those that are epacted ar substantively enacted, at the year end date. Curment tay
assets and tax labilties are offset whese the entity has a legally erforceable rght to effset and infends ether to satthe on 2 net basis,
or ko realize the asset and settle the liability simuttaneoushy

Deferred tax

Defermad income tax & provided in full, using the batance shest approach, on temparary differencss aging Bebwesn the tax bases of
assets and liabilites  and thesr carrying amounts in financia! statements. Defermed income t@x is also not accounted for it arises from
initlal recognition of an asset or liability  in 3 transaction other than a busness combaation that at the time of the transaction affecs
neither seeourting profit mar taxsble profit (e kss). Deferred income tax s determined using tEx rabes (and |sws) that have bean
enscted or substantiafly enached by the end of the year and are expecied (o spply when the releted defermed income b asset s
realisad or the deferrad Income @ llaillity is sattled

Deferried tax assets are recognised for all deductible temporary differences  and wnused Lax sses only if it & probatde that futare
taxable amounts will be available to ublize those temporary differences and losses.

Managerment periodically evaluates positiond baken in tax returng with respect o situstions in which applicable tax regulstion is subiect
to inberpretation, It estabSshes provisions whene approgriate on the basis of amounts expected to be paid (o the tax authorites

Deferred tax assets and Babilities are offset when there s a legally enforcesble right to offsel cwrent 1ax assets and Ealilities aod
whizn thi deferred G bafances refate to the same xabion awthonty,

Current and deferred taw 8 recognized in Stetement of Profit ard Logs, except to the extent that it nelates o items reoognised in other
comprehansve income or directly in equiy Inthis case, the tx is also meoogrised n other comprehensive income or directly in eguity,
raspectivaly.
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i

.8

2.9

210

Legaas

A% a8 |egses

Thio Group's kewse asset dasses primanly consst of leasehold fand. The Group assesseswhether a contract contains a lease, a3t incepbon
of a contract. A contract is, or confadns, a lease I the contrect comveys the right to contral the wsa of an dentified asset for a perod of
teme in exchange Tor consideration, To assess whether a conbract conveys the righl 1o control the use of an identified &s4et, the Group
assesses whether: (i) the contract wwobves the use of an identified asset (W) the Growp has substantially all of the economic benafis
from use of the asset through the period of the lease and {ill) the Group has the fght to direct the use of the asset.

At the date of commencement of the lease, the Group ecognizes a nght-of-use assek (- BOLIMN 2 cormesponding leaso kabifty for all
l2gss arrangements oowhich it (5 8 lessee, exoapt for leasas with & termn of twelve months of less (short-tenm leases) and bw vakie
fapsed, For these shod-term and low velue leasss, the Group recognizes the lease payments as an operaling sxperss on & straight-line
bask: oeer the term of the leasa,

Inwentories
Trwertories are sehoid at Ehe Kear of cost and net realisable vahee,

HRaw materals, stores, spares and consumabée tools, packing materials, work-in-process and finished goods ane vakued at loveer of cost
or et reallsable value.

[ case of raw matenals, stores, spares, corsumable tools and packing matesials, cost represents purchass price and other costs
incvirred lor bringing Me irenberies b Meir present localion and condilions and is determined on - weighisd averagesbasis

In case of work-in-process and finished goods, cost represents cost of rew mateniad, st of comeersion such as dinect labour,  direct
axpenses, etc. and production ceerheads which are based on normal eved of production.

PFrovision of obstescenca on imventaries is comsidared on the bass of managemant's estimate basad on demand and markat of the
invaninnies,

Met realizabke wvaleg is the estmated selling price in the ordinary coese of busness, less the estimabed post of completion and e
estimated costs necessary to make the sale,

Cost of traded goods &= determined on a waighted aversge basis,
The comparison of cost and net realizable value is mada on itemm by &em basis,

Impairment of non-financial assets
The Group assesses ab cach year end whether thare s any chjectve evidence that a non financal asset or & group of nen financal
assets is impained, If any such indication exists, the Group estimates the asset's recoverable amount and the amount of impairment loss.

An impairment bkass B caloulated as the difference Bebssen an assels carrying amount and recoverable armount. Losses are recognized
in Stabternent of Prafit and Loss and reflected inan allovwance soccount. Whaen the Group considors that thene are no realistic prospecs of
recowvary of the assat, the mlevant amounts ane written off, If the amount of impairment loss subsequently decreases and the decreasa
can be refated objectively to an event ooouming after the impalrment was recogresed, then the previously recognised impatrment loss &
reversed twough Staterment of Profit and Loss.

The recoverable amount of an asset or cash-generating unit (as defined below) is the greater of its value in use and its fair value less
coste to sell. In assecsing value in wse, the estimated future cash fows are discounted o ther present value using 2 pre-tax disoount
rale thal reflects curment marked ssessments of the time value of money and the rdks specific to the et For the pumpose of
impairment testing, assets are grouped together into the smallest group of assets that generates cash in flows from continuing use that
gre langely Indapendent of the cash infiowe of olher assats or groups of gEsels (ihe - cash-qenarating unilk.

Provisions, contingent liabilities, Contingent assets

Prowiskans are reooanized when [here s & present obligation &6 & result of & past avent, it B prabable that an outflow of resSources
embadyving economic benefits Wil be required to settle the oblgaton and there is 8 melable estimate of the amount of the obligation
Proviskons ane maasured at the best estimate of the expenditure reguired to settle the present obligetion at the Balance sheet date,

Awwaal Repart 205025



GKB Ophthalmics Ltd.

Notes foravag ger of Caoselidaled Fivaecrsd Staolemeals

Motes forming part of the Consolidated Financial State ments
(Armount in INR. lakhs, unless othenwise stated)

If the effect of the time walue of money @ materal, peovisions are diecounted using & cument pee-tax rabe that reflects, when
Appropeiate, the rgks specific to the Rability, When discounting is used, the inmraase in the provigon due to the pessage of time i
recognined as a finance cosk,

Cantingent liabilities are disciosed when them is a posshle obligation arising from past events, the exstence of which will be confirmed
anty by the cocurmence or non accwrence af one or more uncertain future events not whally within the contral of the Group ar a present
obiigataan thal arises rom pest evenls where 05 ither ot probatide thet an outflow of resourcss will Be required to seitle or a
refiable eshmate of the amount cannot be made,

Reimbursement by another party, expected i respect of expenditure reguired 1o selthe & provision, & recognised when it s virtyaly
certain that rembursament will be eceived i the obligation is settled.

Contingent assets are neither recognised nor disdased,

Provisions, contingent Eabdities, oontingent assets are reviewed at aach bafance sheet date.

2,11 Employee Banefits

{a) Short-term obligations
Liabilities - for wages and salarles, imciuding non-monetery benefits that are expected to be setted whody within 12 months after the
end of the year in which the employees render the relaled sepdice are recognized in respect of employess’ sendces up to the and of the
yiar ard ard meadured al the amounts expectad o be paid when the lishiliGes are setthed. The liabilies are preserted a5 curmnt
emplover benefit obligations in the balance sheet.

(b} Gther long-term employee benefit obligations

(i} Defined contribution plan
Provident Fund: Contribution bowsards provident fund is made to the regulatony authorities, where the holding Company or Parent bas no
further obligations, Swch benafits are classified as Defined Contribution Schemes as the Group does not camy any further obligations,
apart from the contributions mada an a monthly basis which are changed o the Satement of Profit and Loss.

Emgloyes’s State Insurance Scheme: Contribution towards empioyess’ state insurance scheme is made to the reguldory autharities,
where the Group has no further obligations. Such benefits are dassified as Defined Contribition Schemes as the holding Comparry does
nat carry any further obligations, apart from the contribubions made on a manthly basis which are charged to the Stetement of Profit
and Lass.

Supsranfuation: Conlribtions to the superanmuation fund, which is sdminstersd by Life Tnsurance Corparation of Dndia, ane charged o
the Staterment of Profit and Loss,

{(H) Defined benefit plans

Gratuity; Tho Group provides for gratuity, a defined plan (tha ® Gratuiby Plan™) covenng efighile amployees of the Holding company in accordanee with
the payment of Gratuity Act 1572 The Gratuiby plan provides a lump sum payment o vested employees at retirement, death, Incapacitation o
termination of employment, of an amaount basad an the respective employee's salary, The Group's Eability i actuarially determined {using the Projectead
Uinit Crecit method ) at the and of each year, Actuanal ixsses [gains ane recognized in the other comprenenshve income n the vear in which they arise,

Defined benafit scheme surpluses and deficits am measwred at;

(i} The fair value of plan assets at the reporting date; less

{ii] Man Labibtie: calculated using the projeched unl credit method discounted to i present wvalue using yields auvaiable on
govemment bonds that hawe matunty dabes appromating to the terms of the Eabilities and e denominated in the same currency as
the postermgloyment barefit obligations;

Sarviee cosls Bre mecoonised in profit or lods, and nclude eurent BRd past serce cody as well a5 gans and lesses an curailmenls,

Het interest expense (income} & mecognised in profit or loss, and s caloulated by applying the discount rate used o measure the
defined benefit obligation (asset) at the beginneng of the annual perod to the balance of the net defined berefit obfigation (assat),
conskdesing the affects of contributions and benalit payments during the pesiod.

Actuanal lossesigans are recognized in the other comprehensse income in the year in which they anse.

Amnwsl Report 2075.24 m



GKB Ophthalmics Ltd.

Notes foravag ger of Caoselidaled Fivaecrsd Staolemeals

Motes forming part of the Consolidated Financial State ments
(Armount in INR. lakhs, unless othenwise stated)

(li} Other long berm employes benelit obligations
Compensated Absences:
The employees of the Parent Compary are entitled to encashment of un-aailed eave. The emgloyees can carry Torwand a portion of
the unutiliged leave and recepe cosh compensstion at retirement or termination of employment, The Parent Company records an
gbligation for encashment of un-availed lesve in the period in which the employes renders the services, based on an actuarial valuation
at the halance sheet date, carried out by an independent actuany

2,11 Borrowing Costs
Barrowing costs that are attributable to the acgquisttion, construction of Produdtion of a Qualifying asset are capitalised as part of cost
af such Assat Gll such e as the asset is ready Tor its intendad use o sale.

A Qualifying Aszat s an Asset that necessarily requines a substantial period of dme to get ready for its intended use or sale.
Al other bormowing costs are ecognised s an expenss in the perod in which they ame mourmd.

2,13 Segment accounting
The Grovwp operates i one pimary segment |e. Ophthalmics lenses. The Group identifies primary opemting segment. based on the
different risks and retums, the crganisatlon structure, the intemal reposting systems and revlew by chief operating decision maker,
Secondary wegments are identified on the basis of gesgraphy In which sales have Been effected.

214 Investment in associates
An associats s an antity which the group hes significant influence . Significant mfleenoe is the power to paricipabe in the financial and
cperating policy decisans of the investes, but i mat control or joint control over those policies.
A joint veniure 5 a type of joint arangement whereby the parties that have joint controd of the arrangement have rights to the nat
assets of the int venture, Joint control s the contractisally  agresd sharing of controd: of an arrangement which exists only when
dizcisions about the relmant activities mguire unanemous consent of the parties sharing.

The Group's Investments in the assooate are accounted by usng the equity method

Undar the eguity method, the investment in an associate or joint wenure is inftally  recogrised ot cost, The carrying amounk of tha
investrment s adjusted to recognise changes In the Groug's shame of net essets of the associate since the acquisition date. Goodwil
relating o the associate or B joint venture & includad n the carrying amaunt of the imvestrent and is pob tested for impairment
individually,

The sstement of profit and o reflects (e Group's shere of the reodts of operations of te aswociate or 8 jaint wentume, Aoy change
in OCI of those investees & presented as part of the Group's OCT . Inaddiion |, when there has been a change recognised directly in
the eguity of the assodate or a joint venture, the group recognises it's share of any changes, when applicable, In the statement of
changes in equity. Unrealised gains end losses resulting Trom arsactions betwean the Group and the associate are efiminated to the
extent of the inferast in the assodiate,

The sggregate of the Group's share of profit snd lass of an essociate and 8 jont venbure B shiwn on the lace of the statement of pralit
ard loas gut=de operating profit and represents profit and loss after tax of the associate,

Thes financial staberments of the associates are prepaned for the same reporting period as the Group, When necescany | Biustments goe
made to bnng the accountng policies in line with those of the Group,

After application ol the equity method, the greup delermines whether & is necessary to recognise an impairment loss on its invesiment
in its assocate or 3 joing wenture. At each reporting date, the group defermines whether there B objective  evidence that the
Investment in the assooiate | impaired. If there is such evidence, the Group calculates the amount of impairment as the differenca
bebwean the recoverabile Brmount of the assocate and s carrying valee, and then recognises the |oss as " Share of profil of an assaciale
or foink venture in the statement of profit and loss,
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215 Fair value measurement

The Group measures financial instrurments at fair value 3t each balance sheet date.

Fair yvahie s the price thet wauld be received o sl an asset or paid to trarsfer & Babiy in an orderly transaction bebwesn markel
pacticipants at the messurement date, The fir value messuremaent s based on the presumption that the trensaction (o sell the psset or
transfer the liability takes place either;

= In tha prindpal markat for the asset or Rabiity, o

* In the absence of & principal markel, in the most sdvantsgesus market for the gsset or lighiliby accessble to the halding Comgany.

The Group uses valuation techragques that are appropriste in the circumstances and for which sufficient dats are avallable fo Messure
farr value, madamering the uss of mlevant observable inputs and minirnizing  the use of unobservable mpuis.  The Grmoup's management
determings the polices ard procedures for fair value measurement such as dervatve estrument.

Al assets and Habiities for which fair valee ts measured or disciosed In the financlal statements are categonaed within the fair valus
hiesarchy, described as follows, based on the lowest level input that Is sigrificant to the Tair value messurement as a whole:

* Leval 1 — Qusohad (urad|uested ) marked prices in active markeds for enbcal assets or liabdiies

B Leval 2 —Naluation techineques for which the lowest laved ingut that is significant to the falr value measurement is directly or
indwectly observable

* Lol 3 = Valmbon echrsques for which the losest loved inpul that is significand (o the fair value measuremend is nobsenable

216 Financial instruments

(a)
(i}

(i

A financial instrument is any contract that gives risa to a financial asser of one entity and a financial liability or equity Instrument of
anather anidy.

Financial assets

Initial recognition and measurement

A% Initial recognition, financkal asset i measured at it fair value plus, i the case of a firancial assatnat ak far walue through profit or
logs, transaction costs that are directly attributahle to the acquisition of the finandal asset. Transaction oosts of financial assets cared
at Fair value through profit or loss are experssd in profit or ks,

Subsequent measurament

Far purposes of subsequant measurerment, financial assets are classified in Pollowing categories:

a) at amortized cost, ar

b} at fair wahue through otfer comprebensive inoome; or

i o fair value through profit or lass,

The dassification depands on the entity's businass model for managing e Enancial assets and the contractual terms of ihe cash flows,

Amortized oost: Assets that are held for collection of contractual cash flows where those cash flows regresent scésly payments of
principal and interest & messured al amaliped cost. Interest ncome from thess financial assets s induded in finande income using
the effective interest mate method {EIR).

Fair value throwgh other compeshendive ncome (FVOCTY Assels that are held for collection of contractual cash Aows and Tor selling the
fimancial assets, where the assets’ cash flows epresent soéely payments of principal and interest, are measwed at fair value throwgh
other comprehensive income [PYOCT). Movernants in the anrying amount are eken through OO0, excepk for the recognition  of
impairment gains or losses, interest revenue and foreign exchange gains and bosses which are recognized in Statement of Profit and
Lass, When the financial asset is derscogrezed, the cumulative gam or loss previowsly recognized in OCLis reclassified from equity to
Statement of Profit and Loss and recogrized in other gains' (losses). [nterest income froem these financal assets is ncleded In other
income using the effective Interest rate method,

Fair yalus through poofit or loss (FYTPLY: Assets that do not meet the criteria for amortized  cost or PYOCTare messured at fair valus
through profit or boss, Interest noomse from these finandal assets is Included in other income,
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Notes foravag ger of Caoselidaled Fivaecrsd Staolemeals

Motes forming part of the Consolidated Financial State ments
(Armount in INR. lakhs, unless othenwise stated)

(i)

fiv}

Equity Instruments: All equity investreents in scope of Ind AS 009 are measured at fair valuse. Equity instruments which are held for
trafeng and contngent consderation recognised by an acguiner in a business combination to which [nd 25103 spplies ame dassified as at
PeTPL. For a8 other equity instrurments, the Group may make an irmevocable election o present in other comprehensive ncome
sbsageent changes in the fair vakie. The Group makes such eledtion an an instrament- by-instrumeant basis. The cassification s made
on initia recognition and s irrevacable

If thie Group decdes to classify an equity Instument 25 at FVTOCT, then 28 far value changes on the Instrument, exclading dividands,
are recognized m the OCL There is no recycling of the amounts from OCT to P&L, meen on sale of imvestment, However, the Group may
transfer the cumulatave galn o loss within egquty,

Equity instuments included within the PVTPL category ane measured at falr value with all changes recognized (n the profit and loss,

Impairment of financial assets

In acooedance with Ind A5 109, Finandcal Instuments, the Group applies expected oredit loss (ECL) moded for measurement and
recognition of impadsnment loss on financiad assets that are measured at amortized cost and FVOCL

For recognition of impalmment loss on financial essets and risk exposure, the Group determines: that whether there has been a significant
increase in the credit sk since inilal recognition. [F credit rsk has not inoreased significantly,  18-quarters ECL is used to prowvede fior
imparment loas, However iT credt risk has incressed significantly, lifetime BCL is used, IT i subseguent years, credit quality of the
mstrument improves such that there = no longer a sgnificant incresse in credit risk since inidal recognition, then tha entity reverts Eo
repogrizing impalmment loss allveance based on 16-guarter ECL

Lifis tirme ECLS ane the expected onBil iDsses nsulting from all possibis defaull eyents over the expectesd life of a financial Bstrurment.
Thi -guarters ECL i a portsan of tha lifietime  EOL which results from default events that are possitée within B-quarters after the year
Bl

ECL = the difference bebwesn all contractual cash flows that ame due to the Group in accomfance with the contract and a¥ the cash
flowes that the entity expects to recelve (e, all shortfalls], discounted at the original EIR. When estimating the cash flows, an entity is
reguired o consider all contraciua terms of the financial instrument (incuding prepayment, extension efo.) over the expached life of
the financial irstrument. Howesen in rare chses when the expected ife oF the inancial instrument cannot be astimated reiably, then
the emtity is requined bo use the remaining contractual term of the fmancial instrument.

In paneral, it 5 peesumed thet credst risk has signdficantly increesed wince initlal recognition IF the payment |s miore than 30 days past
due

ECL impairment loss allowanos (or reversal) recognired during the year is meognized 25 income/expenss in the statesment of pofit and
foss, In bafance sheat BECL for finencial assets measured at amortized cost & presented as an allowanoe, 2. as an integral part of the
measurement of those assets in the balance shest. The alowance reduces the met carmying amount. Untd the asset meets weite off
criteria, the Group does nob rduce impairment allowance from Ehe gross carmying smount.

Derecognition of financial assots

& finarcial asset ks derecognized oaly when

a} the rights o recaive cash Mows from the financial asset is ransfarred or

b} retaing the contraciual rights to receive the cash fows of the financial assel, but asaimes & conlractud obligation to pay the cash
fleres bo-one or mare recipaents,

Where the finanda asset i transferred then in that case fnancial asset s derecognized ondy il sutstantaly all risks and rewards of
gwnership of the Hrancial aeset is ransferned, Whene the entity. has not transferred substantially ol rigks and rewands of ganerthip of
the financial asset, the financial asset Is not denecogriged.
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Motes forming part of the Consolidated Financial State ments
(Armount in INR. lakhs, unless othenwise stated)

(B])
(il

()

(c)

{d)

Financisl liabilities

Initial recognition and measurement

Financiyd lisbilties are chassified, at inifial meoognition, a5 financal Babdities at fair walue through profit or loss and ot amortioed cost,
a5 approgriate,

Al fmancial llabilties are recognized nlbally at fair value and, i the case of borrowings and payables, net of directly attributable
transaction costs,

Subsequent measurement
Thee measurermant of financial Eabilities dapands on thair classification, &5 desoribed below!

Financial liabilities at fair value through profit or loss

Financial labdities ot far value through profit or fass indude financial liabilities - held for freding and financial liabifbes  designated
upan inltal recognition & at fair value through profit or loss. Fnancial llabiities are classified &= held for trading IF they are incurred
for the purpose ol repurchading in the near e, This celeqory alse includes desivative Financiad insbruments entered into by the
hofding Company that are not desgnated as hedging instruments in hedge relationships as defined by End AS 109, Separated embedded
derivatives are afso classified as held for treding unless they are designated as effective  hedging Instruments. Galrs or losses on
lizhilities hesd for trading are recognized in the Statement of Profit and Loss

Financial Enbdities designated wpon initial rocognition ot far value through profit and loss are designated at the initial  date of
recognition, and only if the criteria in Ind A5 109 are satisfied.

Loans and borrowings

After initial secoqnition, interest-baaring kans and borrowings are subsaquently measured at amortizad cost wsing the Effective Inbenast
Rate [EIR) method, Gains and Ioeses are recogrired in Stalerment of Praft and Loss when the Babifities are derecognized as well a5
through the ELR amortization process. Amortized cost s calouleted by taking Into account amy discount or premium on acquisition and
fiees oF costs that are an integrad part of the EIR. The EIR amortizabion i induded as finance costs in the Statement of Profit and Loss.

Derecognition

& finandal labity &= derecogrized when the abligation under the liability = discharged or cancelled or expires. When an existing
finencial liabiEy = replaced by another from the same lender on substantially different lerms, or the terme of an existing Babdity an
substantially medified, such an axchange or modification s treated as the derecagnition of the original fiabikty and the recogrition of a
new habdite The difference in the respective Garrgng amounts |5 recagnized @ the Statement of Profit and Loss as finance casts.

Offsetting financial instruments

Finangal assets and liabilities are offset and the net amount is repored o the balance sheet i therg is @ ogally enforosable rght to
offset the recognized amounts and there k= an intention to sattte on a net basis or reafize the asset and setthe the liabiliby
srnultanecusly. The legally enforceable Aght mist not be contingent on futuste events and must be epforcsable in the normal course of
buginess and in Ehe sent of defsull, irsolvency or bankroptoy of the holding Company of the counterpary,

Critical accounting judgments, estimates and assumptions

In the praparaton of the financial statements, the Growp makes judeements, estimates and assumptions about tha canrping amownt of assats
and Eatdities that are not readily apparent from other sounces, The estimates and associated assumptions are based on historial experience
and ather factors that are corslidened to be relevant. Actual results may differ from these estimartes.

Estimates and widérheng assemplions are révieed on an angaing basis. Revigsions bo accounting sstimabes are retognised prospectivehy.
Infarmatian abogt assumplions, judgements and estmation uncemante hal have & sgnificant sk of resuking in a material adjustment in the
year endng March 31, 3025 ane s below |

{a) Taxes
Deferned tax assefs ane recognized for unused tay losses 1o the adent that it s probable that Wxable profit will be avalable against
which the losses can be utilred, Significant management fudgment is required to determing the amount of deferred  tax assets that can
be resogrized, based upon the likely tming and the leeel of futuee txable profits togerther with future tax planning strategies.

Awwaal Repart 205025



GKB Ophthalmics Ltd.
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Motes forming part of the Consolidated Financial State ments
(Armount in INR. lakhs, unless othenwise stated)

{b)  Useful lives of property, plant and eguipment and intangible assets
As descibad In the significant acoounting pobcies, the Group reviaws the estimated wseful bves of property, plant and equipmeant and
Intangiie pssets at the end of cach reporting peried, Ukefd Ives of intengibde assets & determined on the basis of estimated benefits
to be derived from use of such intangble asseds. These reamsessments may result in change in the depreciation famofisation expenss in
fulise panods,

{e) Actusrial Valuation
The determination of Group's Aabilty towands defined benefit ohligation to empioyees = made through independent actuaral waluation
inchuding determination of amounts to be recognised in the Statement of Profit and Loss and in - Other Comprehansive Income, Such
wauation dapend upon assumgptions detemmined afier faking into acoount discount rate, safary growth rate, cxpected e of mium,
mortality and attrition e, Information about such waluation & provided in netes i the financial satements,

4

#.1 Changos in accounting podicies and dischosures
The Minstry of Corporate Affairs vide notification deted © Seplember 2024 and 20 Septernber 2004 nolfied the Companies (Indian
Accounting Standards) Second Amendment Rules, 2024 and Companies {Indian Accounting Stendards) Third Amendment Rules, 2024,
respectively,  which amended/notified cetaln accounting standards [see below), and are effedive for annual reporting periods
basginning on or after 1 April 2034;
» Insurance contracts - Ind AS 117 and
= Laags Lesbilly in Sale and Leasaback - Armendmants 1o nd &5 116
These amandments did not have any impact on the amounts recogmsed inournent o poar pesc

4.2 HNow standards and amendments issued but not effective:
Thera gria ng such Stencands which sra ralified bul not pat sffective,
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Hotes forming part of the Consalldated Fimancial Statemonts
[Autunl i THR lakbs, unless gtheraise slabed)
5 PFROPERTY, FLANT AND BQUHIRMENT- ey Depracetion ik Boch
s al Mchditions | Deductions]  Tramsalation &g Al s Ak fi-Agpr- Deductions) Transalation s gt ¥i- s gt 3=
Particalars 01-Apr-24 Adjustments Adjustments. il justmesnt 31-Mar-15 24 For the year Adjustments adpastment Har-2% Hnr-2%
Freshold Land 4.30 = £ 2 4.30 3 = = = = 1.30
Leazehold Land 449.53 F 2.06 §dl $EHE 1530 1.21 2085 1,15 1564 2924
Buikkngs LN . 5601 rrr | LE.7R 000 25024 F o
Fant and Hachineny Lradrz 1Ir5s - LH11.16 L, 28453 F1.8% 1A 412.88
Mant and Hachingn 1,p47, 18 .44 I, T3 &3 BREES 145.R6 103758 T L2
Mg
Furriture and Fedures 3388 48.14 2.0 202,73 21151 L4.65 1,54 ik | £5.040
Crfice Exuigeient 1T76S 3375 940 L83 15 §F L 13,15 538 1.50 mA.58 i7A.310
Wehickas 2,61 104,05 502 2357 #2327 2317 104 O .03 14521 58,36
Total 4, 78H3.52 1RT.00 11152 10,45 4, 870,35 X 062.10 F0E.60 111,50 08 3,167,368 1, 70307
Groas bleck Depracation Mt Bilock
As ak Additionsf Deductians | Trarsalation As at Ag at l-Apr- D] ik oS Transalatéon Ais at 31- As at 31-
Particulars Di-ApreX3  Adjustments  Adjustmonts  adjustment i-Mar-34 23 For the yeas  Adjustments adjustmont Mar-1d Har-24
Treehcid Land 4,30 . 430 . aan
Lezschpid Lard 4893 - - (L) 4053 1758 L7 el 19,30 723
Buidings 65,50 - - 042y 5601 1578 L7EL {05 7353 o246
Finn amd Hachinery 1,777,564 1601 - (007 L, 793.72 1,150.37 9,01 - {007 i,284.53 509,19
Plant and Hachineny - 1,546.3F 1043, B2 - - 1,547 18 RS2 1363 - oL 65 755.54
Moulds
Fumiture 2nd Fotures 130,20 L3r - RN SELAH 1984 L35S = 11.21] 21151 Jngr
Cffion Equipme b B3y - {0B4) 17268 A7 B.26 - {0.38) ¥ 1ER.37
ehides 30705 452 12.88 3.07) J02.61 a1ra 15,34 12T 1843 xRy B34
Total 4,583.73 20601 1X88 [EBE) 4, TE3.52 2, 68044 ZHR.TS 1236 I:l».]?:l 2862.10 152042
Befer Mobe 57 for iypothecabion as charge against short ters bomowings:
i OTHER INTANGIDLE ASSETS
Groms hlock Amortization Met block
A et Dl-Apr-  Additionsf Deductions!  Tramsalation s b Bl-Apr- Dl itk iners Transalatbon #s At 31- #i5 At 31-
Particulars 24 Adjustments  Adjistrments mljustment  As ak11-Mar-15 4 For the year  Adjustments il juiitrnent Har-215 Har-2%
Computer Sofbwans 14,57 - - - 1957 1947 0.10 . - 19,57 -
Total 18.57 - - - 19,57 19,47 0.1 - - 19.57 -
Groas block Bmartization Met block
Ax st Ol-Apr-  Aslditons, Deductians/  Transalation s ab 01-Apr- Deaclisctioms Transalatson Az at 31- &s at 31~
Partiruiars 13 B justmenks Adjustments pdjustment  As af31-Mar-24 3 For the year Adjustments mil juitment Hinr-24 nr-T4
Comparter Sofbaens 19,57 - - 1957 1535 0.12 - - 19,47 TN 1]
Taotal 19.57 = - - 19,57 19,35 il - - 19,47 0,18
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Motes forming part of the Consolidated Financial State ments
(Armount in INR. lakhs, unless othenwise stated)

=)

i8]

ich

Cogltal-Work-n Progress (CWIP)®

Ag w1 Warck 31, 3025
I:wmdl'u'rlrd-'h-[ Evpenditern reversed during | Capaliged during the | Closing as ak March
Az ot Aprl D, 3034 tha pear the pear yeu 31, W25
Ferevert oA - 10055
Far Ui year eeeled March 21, 2004
Expandilure doring| Expenditers reversad duing | CapAsfised during the | Closing ms at March
A al Apdl 01, 2023 thn puar e pear NEBT 31, mas
Arirernt M. 5] 387 10 ]
Far Capltal-weoek-in gengereas. s g schedule
Ag ot Manch 31, 1036
Bencunt n ORIF fora of —
Particubark Ligan Mt 1 yaar 1-2 i 23 yoars Mord this 3 years
ProEscts o pregnes
Prijschs te i po el Gisnaikss 187 4£. 19 ELTEL] IW 51
| Teded = 387 44,18 34134 IBb59
fig b Mperrch 30, 3034
Amcsnt in CWIP for & pesiod of Todtail
Purkiculars e them 1 yuar 1-3 ymars 2-1 ymars More thes 1 years
Privects n procpess 127 T P 155 b4 ]
Prigicis Serporasily angeedad
Totd 3.7 TR {820 13514 58050
Capital -work-in progress complation scheduke
As ot Mands 31 1026
Expected bo be compisted i P
Parkiuldrs e thee | ymar 1-3 yepry -1 ymprn Hore thes 1 years
Proechs in progress h #
Privsscds e in purde by saragrerike! P50 5%
Total 35159 [l - - 38059
A 3t Masch 31, 2004
N Expicted o be com pheted B Totsl
Less thee | yoar 1-1 yuers 1-3 yuemy Hore thes ] yosrs
Eﬁ'gp.'l.l--n oo y ¥ - -
Privschy Semporas iy usgreecies - - -
Tl s - - - -

&y Opfvoalmics Pevabe Uniod, o absdany of GRB Ophibalmes Lid, wos Boemponiod on oot 05, 2008, o oide 00 marufacien HDss: Lonses wilth & Jeinl e Pariter from

ficuth Korms {1 Partre

T Builkfing wes beng oeeeineched h'fﬂﬂll;:ﬁrﬁdrrrq Lid in ol b proaace il m lmess in 25 COphthalmics Fresate LUimigad  Hipaewer, oy Cptrtabicy Privwde Limwted coarsd ok
Commmce 3ny opacations. mclsdieg cmmertial prosuction dee b e desptions and delsys taused de o She CONTD-ESpandemic 6nd plsd the T Farnes ds nok susadite in te sham
Copiial of G5 Ophitvimics Prisgic Limiled. The defoy nsulied is most escalabion ey making the project inancially umsisble,
Pregaatly, the Companay & o I SECLSE0n of OETing O with 2n atEmale pls S0 the growth of e compasy ond has full inbention 0o complie e unds csnudied edding =mikh &

Dt vfbactad s TR
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Motes forming part of the Consolidated Financial State ments
(Armount in INR. lakhs, unless othenwise stated)

FIMANMCIAL ASSETS- INVESTMENTS

Investment in eguity instruments (fully paid-up)
Unguated equily shares
- In Associate
GKE Vision FZC, Sharjah
40 eguity shares (March 31, 2024 4% shares) of nominal value of AED 1500
each fully paid-up
Add . Share in prolit of gssociates for current yaar

- In Others

Saraswat Co-operative Bank Limiled

2,500 equity shares (March 31, 2024 2,500 eguity shares) of Rs. 10 each
fully paid-up

Investments in Mutual Funds at fair value through profit and loss (Fully

pakd)
Fair valwe through profit and loss (FWTPL)
- Inwvestments in Mutual Funds {unguoted} {Refer footnote ()

Total Investments
Current
Mon- Current

Aggregate book value of:
Mutual Funds {unguoted)

Aggregate market value of:
Mutual Funds (unguoted)

Aggregate amount of impairment in value of Investmants

Footnote
i. Details of investmants in Mutual Funds designated at FVTPL:

I Liguid Fund - Savings Plan
Number of units
Amount {in Lakhs.)

Other non current financial assets

Margin maney depasits.

Margin money deposits maturing after 12 manths from reporting date
Total Other non current financial assets

Amras! Report J050-25

As at March As at March
31, 2025 31, 2024
182,66 184,52
1E31 {5.84)
20097 18266
025 025
201.22 182.91
0.08 Q.08
0.08 0.08
0.08 n.oe
201.22 18291
201.30 182.99
0.08 .08
004 0.08
As at March As at March
31, 2025 31, 2024
FrL! 723
0.08 0.08
fs at March #As at March
31, 2025 31, 2024
440 0.73
4,90 0.73
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Motes forming part of the Consolidated Financial State ments
(Armount in INR. lakhs, unless othenwise stated)

10 Dther non-current assets
Capkol advance®
Sanurky coposis
Balaie with Gowermiment mihorties
Total Other non-furmen Fssels

A5 ok March 31, Az ak March 31,

2025 024
BRI EiP] *
BET3 SEES

174,95 184310
a7 2A0.%5

= iahe of conbredls o capiis| Scoourd remaing B be seetubed & ot March 31, 2009 s ERR 53,70 1akhs (March 31, 2004; TNE 30477 jakis)

A5 ak Manrch 31, As ok March 31,

1% Mom Current Tax asset (net) s 2024
Income tax receyabés (net of provision for tax of Re 392 55 fakbs (Manch 31, 205 - Hs 170,75 lakhs)) 1053 2558
Tﬂhlﬂnlmmmt[nﬂ} 1099 25.58

Bs ab Mapeh 31,  Asaf March 31,

12  Inwentores® 2025 2024

(vadund 3t tha kKesor of oost and rel readlzabia vake ]
Rawy rraberiak 183571 136,29
Resay Mol Goodk I Transk 33460 -
\Work in progress i 1508
Frashed goods 600 0795
Pk g impterisl 12,18 BB
Slone =no spares pans Hi4S0 2 h2
Shock in Trachs 442961 3,033,046
Tobal Tnwenbories 503778 4,004 A8
*Hypoilecaled a5 change Bosinst sl b m-Demewings, Refer ot 13
Cunng e vasr ended 31 Manch 2005 TR 2537 kb (31 Mands 2009; INR 9,77 fakbe ) was recograssd s enperss o imaneres reooceapesd o nel realcsbls waiie,
s ak March 31, s Ak March 31,

13 Trada ratadvalblas 20325 2024
Securad, oorraE e good - -
Liresscuned
- Conskdened good

 Ralaied parties {refer note 41) 48487 753,16
- Others T 2 2,086
= Considersd doubiful 6945 4319
Ligs-Alcwante fof Bad and doubiful dabis [0, 465} (43,191
Total Trade recercabiles £,549.15 34,3004
Hl srounts are shorl-leren, The fel camang value of trade recelvaldes 1§ congiderad & ressonabils aporosimsle of T aplus
Trade Eacevebles are non-intenest Bearing and sre gereraly on terres of 30-100 days.
Eefer note 57 B hypothecalon ad chang® agamal short term barroming
Agiieg of Tradd Badivaliles
As gt March 31, 2025
Outstanding for following perods from due date of Recelpks
Farticulars unnbl“::i Mot Due | Less tham 6| & months | 1-2 yoars 2-3 Mare than o
mankhs - 1 e WEars years 3 years
|} Undesed Trade recerables - 200323 8o IE I8 .06 L. 6R 311 4.7 2.509.15
cansaiened good
{il} Undeputed Trade Receivables [T LT 43 SR 345,59 1865 4445 450.51
—pinit haial gigrifcird indresy in
credi rsk
i1 Dt Trawcks Aardabtes — 2 : . . = T3 s
cregdi rmpeined
Lese Algmance or bad and - [SE3L) 1 {2.58) 245 55 (1858, (53.40] 1450 )
dolbifal daioks [Und ispee)
Tatal - | 2,010,23 486,28 78,06 16,68 il 4.7 1,540.15
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Motes forming part of the Consolidated Financial State ments
(Armount in INR. lakhs, unless othenwise stated)

[ &= at March 21, 2024
Dreitstaniding for fallowsng poriods rom dus date of RoceiHs
L paltni it Less than & | & months | 1-3 years -3 Mare than
Farticulars Dues Mot Due manths - 1 year years yeans 3 years Tt
[i} Uhedhidemstad Trade recatiabiks - 1,.5{H 3 193,12 =32 3545 Lixl 1B 2 439,94
cofeskdened good
1T} Lindbputed Troce: Rocatatios 144 157 1.73 15.08 407 = 4315 |
which hawe sigrilicant Inoremse in
Creit e
{6} Disputed Trace Recsivabies - - - - - - - -
Credit imguine
Liess Allorsancs for b o LA Ch] {1.57) 1 1.28) (1105 1407 133,745 £43.19]
thrabifl disbes. | Lndisguied]
Total - | 150484 B37.12 | 19372 | 108.32| 3548 160,38 2,839.94
A at March 31, &= ot March 31,
- Cash and cashi equivalents 20325 2022
Ealmnces with hanks:

On ourrent acoonts ) 3T
Cash on Fand 5.5 565
Total Cash and cash eguivabents 3212 3r3.2a
There are no repakristion with regand to cesf and cash squivalents as at end of repording pericd and prior pediod.

Az at March 33, A5t March 31,
1%  Dank bsianoes other than Cash and cass equivalents: 2025 2024
In Foeed depomt with meturty for more than 3 montfs bt less than 12 montbs fom belanos sheet dfte 449151 1,508
O haer balanoes
Earmarked balanoes with barks:
ﬁ.ﬂqﬂ maney deposits L] 6254
Todad Banhk balamoes oblser than Cash and cash eguivalents 1.0E0.05 L4041

& Eapt a en aoail putrlanding Bank guaraness and iter of ondl amoannng 0o R, 349554 laks a6 on March 31, 025 (March 31, 3004 - R JR4L27 k)]

Az at March 31, A= at March 31,
L6  Other fimancial assets 2025 2034
Sai Ry (e 1537
Interest sconsd on Tieed depoats 3570 15,05
Totad Tther finencial assets TR 15.83
Az akt March 31, A5 ot Mlarch 31,
17 Obhes caiffan Aasels 2025 2024
Advanoe meoinasnlie in kind T ) 18407
Empicypes athanoes 1E 318
Balance with resprese avthodbies 1049 L3176
Fropaid papenss {11.40 T
Todad Oiher current assads WHLET 10635
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Motes forming part of the Consolidated Financial State ments
(Armount in INR. lakhs, unless othenwise stated)

1 Share capital
Az ot Warch 31, As at March 31,

(a) [Equity shares 0I5 2034
Authorized
0,00 000 {rarch 33, 2024 000,000 aquity shares of Rs. 10 andh 0000 00
FO0,60 TO0E0
1spped, sbscribed pod paid ve
Twimsied
508G, 580 (Farch 31, 2024 S086, 980 mquity shares of Rz, 10 sach fuly pad S8 70 50870
Subscribed and Paid up =
5040580 (March 31, 2024; 50,40, 5500 equity shares of A 10 each Nally oo SH.06 S04.06
e, O 504,00
{h] Rempcilinbon of eguity shares outstanding at the beginning and at the ensd of the year
s @t March 31, 20325 A& al March 31, 2024
Mumnber of shares Numiber of Fhares
{in lakhs) Amoumt {im lakhs]} Amomint
Equsity Shanas i The beginning of 1he yeat 541 504,06 5041 Z04.06
A 1ssoed Guring e vesr - - - -
Erpaity Shares ot the end of the pear 50,41 S0:068 50,41 504,08

l&]  Righbs, prefenesaes and restrictions attached to equity shanes
Equity Stans: The Holding Company has onky one clazs of oouly shans havng 2 por vakee of 8510 per share. Eadh holdker of equily shares i enified o one =0 per gharg.
Thie dewighind proposed By tha Boerd of Diretiors &St o the appinesl of e sharsholdenss n e ersaseg Ancual Genenal Hesdiog, eacept o he evdnt of bguidabion of
Bl Pl congesy, Tn e vl of bipadatesn of the Bolding comgany, the hobdens of equily share will B esditlad (0 ricerss romaning assse of e foking domsansy,
altgr dutrlxcnn of &l prafesential amounts. Tha deoibauton Wil De i proporton o the number of sy shanes Bl by he shan hokiees,

(@) Details of shares hold by shaselsdders holdisg mon: than 5% of the apgregate shares

Marme of the shareholder s 3t March 31, 2025 A& Al March 31, 2024
& of kaolding In =5 of hodding In

Mumbir &f shares I G Murisdvisr of shares P BT

Erpuity shares of Be, 10 sack

Huiby paid

Kiighia Gopal Gujita R 17.01% 2311 1700
Erishra Murarn Gupe® 79,193 5 B4, 25,200 H49%
Wikram Guita 413,105 [ £]5,105 B
Gaure Gopa &7, 966 RO 407,965 A0
iaeng Gapta 300,753 5a7TH 0. 75) 557%
K., Guipea (HUF] e B, 91,351 LN

* Expired om EBEh Febroany 2025

Jig per rexirds of the Holding Comn pary, incuding s register of shereholdemanbers and other dedlsrsbions recewved from shershoiders eganiirg beneficial mierest, the
abgas sharsholding mepreserts both legal angd berefica! cenerships of shares,

{e] Detai=of Swres heid by Promobers gt the end of the year

As 4% March 31, 2008 s a8 March 51, 2004
Fromeber name T
Mo, of Shares W of bokal daring the Mo, of %o of total % Changa during
shares i Shares whuares the yoar
Mr E-shns Gropnl et Wiz AL 17815 0. PR ALE L7 b .21
M1, ikram G FFERTE A 2% = 433,005 I 1
Mr. Gaurew GLpta 407,560 H.05% - 407,566 B.0h
Hrs. Weens Gupt Wil 53T 5 [RIREE] 5.07h E
Mis. Shefall Chawk 7,454 AR, 747464 AR z
Krbna Gocal GU [HUF) 732,511 5 A% L 721,351 E.7eh L
Total 2,570,001 [T 2,507,051 HOLAR,

[f§ Mo cless of shares haee been lsseed a5 borus shaes o for consideralion otter than cash by the Company or Pare dering the perind of fve yeas immedaisly preceding this
CUTENE year end

{g) P cless of shag e bied boaght back B e Comgary or The Pareit dutieg the periad of Tree pedry, mmeda ey sreceding the furrént yaar and,

Awwaal Repart 205025



GKB Ophthalmics Ltd.

Nafes foranag o

w1 @l Caorselafahod Frvaecisd SErbeonrits

Motes forming part of the Consolidated Financial State ments
(Armount in INR. lakhs, unless othenwise stated)

19 Ortiwesr exquitty

(&) Securities premlen®
Digeriing Bavia e
Ay [Le=ss]: aduEiment of foreign QUmeny fanslation resera
Chosing balanoe
= Socurtties Prémium comerssed of premim on e of shanes i be utiised & siondanoe with the Companies Ad, 3011

(B} General reserva (GR}
Dpening berance
Al (Less) pifastiment ol foresgs Gurescy Siarsl Blioh s
Chacking Balance

As ot March 31, A ot March 31,
FL=EL] 034
10520 2,(44,58
14.29 B.35%
L067.10 2,0%52.81

Az st March 11,

A at March 32,

1025 2004
Bo6.17 K
.40 174
B1Z.57 BOG.17

* SR ks wend from Hme bo e o traveder profis: from retained comings Tor appnorlabion purposes: Bs the Goneral resarss b orasied by & tensfor from one component of
oLy [ anather and is not 2n kem of othor comprehareive IBCome, Bomes Inchluded in the Gencral resensg will ot bo rociassified auscoouently b e stacement of proft

i oss.

[C] Swrplus/{defict] In the Statemsent of Profit and Loss
Opereng fuilande
Ay (Lissa): Proefit | Lives Mo b Sisrant pisai
Add! (Lex]: acusiment of foesgs curenoy SrarEl sl neserye
Clirsing Balance

(B FYTOCT reserve on defimed benefit plan {met of tax)
Opaing Rakince
Add|(Les): Remessurement gain | {iess) on defined bebeft plans (et of to)
Cheiinmg Bualanin

{E] Capitad ressrves (CR)®
Oiparing batands
Add ; Ameodmt forfizied on ascsisbon of worminks
Chirsing halance
% CR gy bothe raimenal vl oF shanes 5 crealod cun of distributahie profi dor Duyiacs of shanes i oo M ST

[Fi  Imsestenent Allwnnce Reserms
Dpening bazanoe
Akl ; Moneermienl dur g (B year
Chosing bafanoe

{6}  Forsign catrency iraaslation resarve
Opening evane
Adgl ;- Movirnest during 1P o
Choeslng balanoe

Tetal okhur squity
0 NON - COMTROLLING INTEREST
Cipmafineg bakingg

Add:- profitloss) for Ehe period post soguisition
Tekal Migs - Cantrediing Intarest

Amras! Report J050-25

As al March 31,  As ab Masch 33,
I35 Jikd
TR 3,134,860
[TTHLAE] [IALOS)
510 .12
4,451,111 &,891.73
M 3k March 71, st March 31,
2095 Fler]
{5064 [EoIT
{2036} {1143}
(| E0.00) {5064}
#iz 3t March 71,  As.at March 31,
2025 Jnzd
178.01 17a.01
17891 178,91
Mm@k March 31,  As at Masch 33,
2025 fi-r ]
FFR-] FFRL]
i2.28 12.29
g st March 31,  As al March 13,
202% Jo4
419,215 (352
(13RO (AR50
[552.15 (418,21}
4,505 A3 5,47%3.08
Az 3t March 31,  As.at Harch 31,
2025 v ]
843,70 0,35
(344 (1716}
430,76 445,20




GKB Ophthalmics Ltd.

Notes foravag ger of Caoselidaled Fivaecrsd Staolemeals

Motes forming part of the Consolidated Financial State ments
(Armount in INR. lakhs, unless othenwise stated)

As Al March 31,  As ot barch 31,

21 Mon-current boerovilmgs foik LY 20024
ESturEd
(41 Temn kan
Froim Barni: {Fagfer nobe elow) .28 144,53
[1}] F3H 143,53
Unapiared
Tz b
Froam PRanaging T rechoe 20545
From Shefl Chawsls 141001
&) 5747
S0L.7% 149,80
Lesias Arvigmii] ibsdkoritd gnder The Baagl sfaf Barm Bomiming I._'HE':I :HI]'
Takal leng term bormewings 30B.16 105.16
Hgte

1) During the year ended Hands 31, 3025, no new loan has been seaiied Irem the banks (Mands 31,2024 - k)

2 R 120 Lakhs berm loan under Guaran ieed . Emengency Crosit Line (EECL) repayable in 36 egual monthly retsisments aher 3 moraioviem of 12 mosths, Baanoe outstandng
as on HMarch 31, 2035 & MIL (March 31, 3034 « @5, 1132 Lake),

The abcaed - koars ane sedunerd By maans of rst chango ower Factory land B bollding, Ireentories and Trade secimatles ond secnnd dharpe on all Flant & sadchinary and offs
Pl i eRis.

31 AE. LDGDD Lakhs Beim kears undar Gugrantesd Ermemgency Credd. Like (GEDL) répasable & 36 sgqual imonthly melaimeils afse & momloriom of 3 monihe. Balnce
e dng ag on March 31, 1125 As. 6438 Lakhs {Brcludicg scorssd intersat) March 31, 7024 - B, 97,78 Lakhs}

Thes above loase ane sacursd by medns of st change ower Faciory land 6 eikding, Sreseniories snd Trade recisaiies o seccnd chaepe on 8 PLAM & eachinsry Snd other
fisect aisere.

Urmecurssd Losn;-

L B, 14000 Wkhs unseturesd ban from Snelell Chavwala with s months morstorum from the eénd of the month, o owieds the fund 5 received, folowesd by sis B-menthly
(epary 2 monthe) mataliments. for repayment ower 8 penod of 17 maonths from the md of resmecfes momtonom period. Delsnoe outstanding #s on Manch 31, 208% As 14100
Lok || Mardhy 31, 2034 - Rz M Lakba)

2] Rs. 300,00 Lakhs unssoured 0an Trom B Managing Deecior of the Company with 5 months modsioem rom the & of the monih mowhich B lund B recereed, ol
Inferest rabe of L1%p.e followed by equel ssonthly rstabments. for repayment v & peocd of 3 years from the end of respedine morstosiem period, Balence oulstandng as
on March 31, 125 Bx F06 46 Lekhe [March 31, 2004 - Rx, KI Lakhs)

GECLTL = .G Guapta Sheefali

Particelers Saiadwal Lhavala Tedtal
Leon Fnncipal amount 101 300,00 L£L.0] L0
Dunsimadig sffoust 4 on 31 .78 Fah s (E1RE] 0.5
Mach 225
Flumber of instaiments dus i a1} 16,00 9,00 =
(=)
Rt of Irerest (™) Rl 110 [ERE [ -
[\Within ne year (D4R) 3350 3.1 7.3 10350 |
Afber cne wear but nof mone RLES 125 &4 kA 0 LB
thae & yeees [1WR)
More e 5 yaars [19R)

A5 at Mar 31, 3024

Wehicde Loan Tednl
GECL - State| GECLTL - | Dubai Islamis

Particulars Bank of Indiad Saraswat Bara

Loars Principsl srount 140 154005 49,40 26830
Drbmandng amot as on 31 1.2 arE TR 14, G
Mach 34

Frmber of irestaime is due 1.0 35.00 2100 +
M)

R ur]rl;qn:*dl&] T e T2 .
WERin one year (INR] 1133 33.60 A2

fifer pne year b ol mpre
ther 5 wears {IRA]
|Morn Than 5 years {IMA)

Amnwal Report 2024.25 m
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GKB Ophthalmics Ltd.

Nafes foranag o of Demselidehod Freascisd STalemeils

Motes forming part of the Consolidated Financial State ments
(Armount in INR. lakhs, unless othenwise stated)
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Provisioes
&s at March 31,  As at March 31,
Loy Larm 2015 +024
Frovision Tor geasLity (furdad] (Refar noe 38) 33104 260,03
Prosasion for legree encashment [unfundied) - .00
Tatal Lang Term Praveicns E5i.04 I91.83
A5 at March 31, Asat Masch 31,
Eheet term 2035 F024
Frovision for grasity |furded] (Refar nose 3] .65 .0
Provision for koo encashmans [unhindes] 4351 Mar
Tekal Sharl Term Provsions RB.I5 53.26
A5 at March 31,  &s at March 31,
Short bems Banrorerings 2% 2034
Sensred, from bank
~Cash cresdi L4757 G573
Curmng sranunly of Long Term borwing LR 4, 0
Total Short term borrowings 1, 141,48 1,041.55
Foolaule

Tl abosa facliien ron Danks ore surad by hppolhacation of tha hoiding Cosspany's st presant and fuum sloces of rne mabesdals, Mnshed goods, work in prograss,
ik, corsuftabie Shees & siares, Book debts, other currenl asesbs. morpage of Rasehoid fand, fedory Duldng, plam B machinery, | othir fead sseets of B holdng
Ceanpary o Paninl aned perssnel suaiinies ol Directens

#s al March 31, As 8t March 31,

Trade peynbles 03 24

Toinl cutstansdng chies of miceD enbr prises. ped small ecberprass 12213 250
Todad (rubsnding duis of cradioors (Ehar Man micm smepr ses ond snal snienxisas 380582 3,214,350
Total Trade payables 393055 3,309,356

Tradee perpibies: relalicg 0o Mg n paties amdunting to Be.20.57 Lakbs are custanding for mens thies § monts fom she dete of shipsesat 3 a1 March 31, 2025 [Manch
FLM00a: B 2542 lakh )

Diedosune nelaling oo @ipoians rigisiened wndor MSMED AQ assd on M informadion reailablc with th Gnoup:

Particulars Az @l March 31, | As @t Manch 33,
2025 2024
A} fmmunt rernaining unpsd b any supcher st the end of sech scoounting yeer;
Princigal 12273 U506
Interest 1758 5.55
Totsl 140.33 104,62

b Thee st of imierest poid Bey e Bosar in barmns of sechion LA of thin MEMED At along, i ths armoont of the pargesant mado o
i supplier Eapond 1he REpointe] day during sach scoounling yaar,

) Thar aivecund of isberest dui and payabli for tha paricd of dolery in making payment [which hava Boen paid bt bayond tha 1750 .55
Lappoinbed day duning o v But without adding the intanest @echiad under The MEMED A,
i) The: oot of vierest socrudn and smaining ungasd at B end of @ach acouring yrar 2045 14, 5%

e} The smount of Futhar inb=rest remaining dus and payabls even i the sucessdng yesrs, ol such dabe when the nierest duss - -
sbove are achually pakd bo the small enberprise, for the purpose of dealowsnoe of & dedudible espenditure under section 23 of the

MSMED At




GKB Ophthalmics Ltd.

Nates foravag ger of Dooseldaied Fin

acid STalemits

Motes forming part of the Consolidated Financial State ments
(Armount in INR. lakhs, unless othenwise stated)

Trade Payaliles agoing scheduis
Az at Harch 31, 3025
Dutstapling far following pencds From dues date of Payment
Particulars Unbillled hNJ THDJ Lizss fhan 1 42 voors T M than 3 Teinl
o ars
IWE ] ] WAl 12273 |
F-;-I:lq:uln: dims — WG - - - - - - -
[ii) iz 11605 #5851 2,055.31 (2211 AR | iR.hk A
1] Dispuited des - Dthers = = = N = E 2
As ot Basch 31, B34
- = -
—— L NJ Puy.l:l-ul'lntl e ;ﬂul:lturu:hl'lnfw nllowing pencds ﬁ'ﬂ:;:':a:l:tﬂ FAyment
[T 1-2 yews I3 s Tkl
v prErs
1 MEME - ETEE 5,33 = [T
1H Cisgsubiat foas — WS WVE
E.i)mn E1.54 2,142.13 THZ 23 7iAZ FERT] ] 321430
W] Disputed dies - Others = - = E 5 = =
Mg at March 31, A= &t March 31,
I%  Other fimandal liabilgies 2025 2024
ol Tor capital goods 4 /1 .t
Intorest Papabde on Tam Loan a.0= L
e labihes [ ] 1241
Emmigiirping Banalits payadie:
- Salary payabie 167.390 11595
Eafiis payvabin L& 1a:s2
- SUpsrErnUaon pavabis 15,53 1157
- [Hber vl [ .
Tobn| b Tinamatnl 11 Bi1Ras FEFN LY iR0G8
As gt March 31,  As st March 31,
6 Other oerent llabilties LS 2024
Ceahibiry dus pagable 0.5 2,11
BheaivCi FEOeTy CLERIORTNES 20792 437
Total ather currant labilities [ S0.AE
For the Year emded  For the Year ended
27  Revonaue from operations March 31, 2035 March 31, 2024
Bevarme from conlracts with Gusbormen
Sal= ol goods 10,551 48 B ELG.BS
Sale of mraces Fi ] 4.40
Crher cperating incomae - Sa'e of faw raterals, stees and
packig materis 005 0.09
Total Reasnes Trom operationg 1+ 10 898. 76 ,E825.40

The group derpe 3 evenue from comtracts veth oestomers for transfer of goads ot o poind in ime 7 which Be group reesfers control of goods o oossomers.

Contract balances

Particulare A= at As at
March 31, 2025 March 31 2024

Trade revevables =N L F T

Tdvonoe Trom CUsiDmers BOv.oz =37

Amras! Report J050-25



GKB Ophthalmics Ltd.

Nafes foranag g of Ceosedidehad Fivaeciw SEaheonnids
Motes forming part of the Consolidated Financial State ments
(Armount in INR. lakhs, unless othenwise stated)
Missesnost In contract Nabilibies
Particulars As at A at
March 31, 2025 Earch X1, 2024
Cpening balance AT [FFEF
Liss; Formriae MOCOQrised {437 (47147)
(B Ao recesed B L 137
gy balanie BIraE 4,47
Recanciliation of contract prece with revenue
Fasticulars For the Year ended | For the Year ended
Maich 31, 2005 Earch F1, 2024
[EBewene as per comiac pnce 100, G0, 5 .
Edprtments - -
Revense fmm operations 1CEO9H. 76 202540

Por the Year ended  For the Year endes

B Obher income March 31, 2025 March 31, 2034

Titerest indome
= o fooes deposits 10743 dg.aa
Cividend imopme

Trofn dller then Subsidary 004 ngne
Foreign eechange Muchoston (net) . L.57
Cther non Operating Inoome “Saie of miscellaneaus sormp 981 109
Misoilwnenis Moomie 1643 IH.B8
ProfinLoss) on 5ain of Proparty, Pant & poupmant 308 .44
Cthar Financial [ncome (Fair value revaluation of MEp® : (I
Lizbikhes wrriten back 1.25 15,86
Reersa| of To Experms LR ] -
Fevirst of leareg BnCsh mens oy o 288 L
Total Othar Income 13310 15055

* FUTIFL of investimients regeesent fair valustion chanoes inmubusl funds which inciude dividenid cedared and rot distributen (distributsd besed on meoond dotes)
25 gt epating dabes, which hawe rol been recog niped separately in inancial siatssnenis,

For the Year ended  For the Year ended

9 Costof rew materisl contumed® March 31, 2025 HMarch 31, X024
Inventory af the begieeing of the wear 137,16 203,87
Ak Purchasis 2 AHLST 1,3%7.02
Ltz Trrventory st the end of she year (231,410 {137, 86)
Totl Cost of raw material consumed 11532 1,504,855

* Includes packing materal

For the Year onded  Far Tha Yaar ended

¥ Purchase of Stock-in-trade March 31, 2025 March 31, 2024
Purchasg of Sindk-In-trada b, 17505 4 0H.H5
Total Pyrchase of Stogk-in-trade &, 175,65 4, 702.85

Amnwal Report 2024.25 m



GKB Ophthalmics Ltd.

Nafes foranag o of Demselidehod Freascisd STalemeils

Motes forming part of the Consolidated Financial State ments
(Armount in INR. lakhs, unless othenwise stated)

For Bl Year endad  For tha Yaar ended

31 Changas in inventories of Anished goods, SEock-in-rada and March 11, 2035 March 31, 2834
work-in-progress
Irrventories ak tho beginnéng of tha year
=Frighad goods a r 11 FEO.Th
-k n-prognes 3R 17.52
-Shock-intrade 3,53305 326782
3, 7T6.10 3,536, 50
Less; Imventories at the end of the year
~Finished goods 260,91 £I7.55
-Winrs-in-progress 31.85 35.049
=Shock-intrade &4425.61 3.513.06
4,722.47 770,
ket decrease) (increase] (94637} (235,60
For the Year ended  For the Year erded
37 Employes benalfs axpersa March 31, 2025 March 31, 2024
Salaries, wages, bonus, ex gralia gnd ol alowanies 157139 §253.65
Contrbdod bo Provadent Furd and CRher Socal Secudbes fund
{ schemas & (Rafer Mote 30) 1595 74.30
Gratidty mapansss (Rl Nobs 35 47.20 39.30
Ganll vesifare expenses dnd oiher employes exgenses i1z A.34
Total Employes benefits expormes © 1, 725.74 1,378 &3
¢ Bamed o Thie Suprens Toutt Tiklgement dated Felbruany 28, 2019, the Holding Company wis aganed o reassess the componenis 16 be induded in the hast
malary for the porposes of deduction of BF However, the Holdng Comparey believes Bhat there s not bkely to be matedal impact and hence Fas not provided for
any afditions Raliity &3 on March 31, 2025 [previous year March 31, 20049 - B3, Ni) in the books of acomurt,
* The Code on Socal Secunty 2020 [_the Code'] refating bo employes bemefits, during the employment and post-=mployment, has recefed Fresidentisl assent on
Seplember 28, 2030, The Code bas been potdished in the Gapete of India. Futher, the Minisiry of Labour &od Eeployment has nelaaced dralt rubes fior e Code
on Novernber 13, 2020, However, e effective dat= from wiich the chenges are appicable & et bo be notfied and rubes for quantiiyng the financial impact
aie dlsg ol vl Esued The Hokdng Company wil assess the mpact of (he Code s will o appropriale impadt In the fnancid siatemesnts o ihe el B
which, the Code hecormes effective and the relsted ndes b detenming B fimancial impact are poibiishesd.
Far thea Year anded  For the Year erded
X1 Finanoe cost March 31, 2025 March 31, 2024
Interest on fong term bomowing k- B ] 1351
Inderest o velrking capital 1irLAE 114.56
Trberast o Tndired tases LU nEs
Biank chargess a0 5185
Interest on delny in pryment to MSHE oeditors 1753 9.50
Total Fnanoe Cost 237.08 194,33
Far the Tear andad  For the Year ended
34  Depreciation and amartization expense Harch 31, 2025 March 31, 3024
Cepreciatinn on FRE (Rafer nota 5) I0EED =
Arpaticalion of Intargpble Assals [Baler mobe &) 0,10 12
Total Deprecistion and amortication expenss J0R. 70 ZR%.ET
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GKB Ophthalmics Ltd.

Notes foravag ger of Caoselidaled Fivaecrsd Staolemeals
Motes forming part of the Consolidated Financial State ments
(Armount in INR. lakhs, unless othenwise stated)
For the Year endesd  Por the Yesr ended

35 Other expenses March 34, 2075 Biarch 31, 2024
Bleciricy and valer 21787 202,60
Bent [refer foot nobe 1} 22X 20401
Repairs and mainienance - Building . Bt
Refaks and mainhenancs - Madhinery 1237 1537
Repaks and maintenancy - athem 4 47 36,50
Rates gl Tawes 65.75 81,38
Travedling and ooresyance 4% 14 44,4
Ereight and farwarding 1857 154
Insurancs E-Nies JLE3
Dt ranulaciuning eapentes HES 10747
Slored Bnd spanes oo T4 3.7
Packing rraterial ponssmed 48 1.57
Pringing & Sationeny 1269 11T
Comvenunication, boadband and imemat exdpentes 34,61 .62
Securdy Chasges 1306 21.04
Lzl and professional charges EER=E 40,53
AL Baes o reler 1ok nichs: 2] P | 15.30
Advartsing and sk prosrobion B3 i4 46,50
Direcioes’ Siding foed 550 3.540
Conenission o sakes 2738 LB, 16
Allowarce for bad and doubsful debis (nel) Urede | 15,22
MesnneiEhin arad SuliELriphion 0sE 029
Donation 0.53 -
Computer softwame rensywsl e 055 019
Foreign sschange fluchustion (net) 1933 -
PSS S RS =2 L, 44
Taokal Othar Expansas 210657 1.417.88
Foob mobe 11

The Group Fat Laker 3 residential apariment on operaling lesce The Holding Company %0 pays e rent on the faciony premisc Being shorl-tem and ke
valus Immses, the Group recogrizes the |pass payments 2s an operabing espense on a sraght-ine hasis over the tem of the lese. Accordiogly, lease rent
amortng ko B, X15.06 Lakhs (Merch 31, 2029; Rs 30000 Lakhs] hes been charged o the Statement of Profé and Loss.

Foat note 2;
The Sallimig B the break op of Sudlor's Femunenmlon (eduche of 5T}

Auditar's Remuneration
s amditor:

SRy audi

In ather capacity:

For texstion makiss

For athar samvioes
Reintnrremeant of apenses
Tokal

Amras! Report J050-25

Far the Year ended  Por the Year ended

Manch 31, 30F5 March 1, 2024
14.04 1040

405 435

B 540

065 1.15

23,44 1%, 30




GKB Ophthalmics Ltd.

Nafes foranag o of Demselidehod Freascisd STalemeils

Noftes Torméng part of the Comsolidatad Fnancial Statonsants
{Amouns i INR Lakhs, unless othermse staberd

36 Imcoms tay
Fowr the Year emded For the Year ended

{A) Deferred tax relakes b the Following: March 31, 3025 March 31, 2024
Deferred tax assets
O provision for emplayee benefits azoz7 el
O urabaciid deprnciation and carry forwand BLesinass lnsees
Bassniess kisses 3137 33T
Unsbeorbed depmcistion 29,50 [
O Provisian for doutbful recehvabiles 1150 1123
[ sy Bl 25T
160,05 1503
Deherred tax Babdlities
O property, plant aned o pmenT Ean05 185,032
TR0 195.0%

Mot defermed taw asset [ fliabikiies] (net) F z

In absence of reasnnabls cpdminky of tasabie noome i futum years, dunng the year endad March 31, 2005 and in previous year, the Group has created defered
tax awiel on unabsorbed deprecatian and ober ders o the exbert of deferred tax Listsl ity

Deferred tax assets of Bs S67.63 lakbe (March 30, 2024; As 48597 lakh) have not bean recognized in respedt of unahsorbed depredation lnsses in the absancg
af reasgnabie certainty of generating adequate Eyeablbe profts bo offsst these inoses.

Followiryg & B year wise break of unsbosorbed deprecistion U0 and tanble broogng forward losses (BFL) an which deferred tax gossts was nof recognised a3
aft March 31, 2035

Amaount Dcfarred tax asset | FY upio which BFL
Fanomcial Year Mature of losses (IMR lakhs) not recognised car i pusted
P ST Linabsorbed Cepreciabion 11250 Ta5] HA
JOE-19 Linaiaorhed Daprecation [ 164,58 A
2018 Linabsorbed Depracation 36009 5.5 M
[ 30a0-21 Unabsorbed Depreciaban FE] 2176 HA
BFLFIEF] Unabsorbed Deprecation 21210 CrE [}
[ ataa-a Linabsorhed Capreciabon 197.50 5135 A
2324 Linaeacrhe] Dapreciatinn 121,74 3165 e
FIEFE e Unabstrbed Deprecation 190 54 51.54 HA
102415 Tawable Busress mues 184 7% 474 HE2-13
Total 2,1E3.20 5E7.63
[(B] Recognition of deferred tax asset to the extent of deferred Four the Year emded  For the Year ended
tax Raldity March 31, 2025 March 31, 2024
Balance sheet
Defered tax asset 18005 195,43
Deferred s labiities 4 180.05) {195.03)

Ceferred tax Eabiities

=

Forr the Year ended  For the Year ended

[C] Reconciliation of dsfamed tax (assats) § Babilities (el March 31, 2035 March 31, 2024
Cipening balance as of 1 Aped
Taw et recogrized in Statement of Profit and Loss [7.16) (4.02)
Tax Habity eoogniced n OCT 116 400
Chosing balamcs - p

(D) Deferred tax (assets] ) Rabdlities to be recognized For the Year ended  For bhe Year ended
Statwmeni of Profiy and Loss Harch 31, 2035 March 31, 2024
BEERS {715} {4.02%
Taw Lot it e - -

(7.06) {4.02})
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GKB Ophthalmics Ltd.

Nafes foranag o of Demselidehod Freascisd STalemeils

Motes forming part of the Consolidated Financial State ments
(Armount in INR. lakhs, unless othenwise stated)

(E}

("

]

LA

LBl

Incomes taid axpenss

« Cmmend [ Taxes

= ARSI respect OF Oufmens ingo me Tax OF previous year

- Drsfiarred bas chearge F {income)

Inoime tax expense reported in the statement of profit or loss

Income tax expense charged to OC1
Met lnss{gain) on remeawrements of defined benefit plars
Incame tay charged to OCT

Reconciliation of tax charge
Profelose) bl kax

Income tax rabe applicabie

InCome b expense at taw rates apokcabio
Tax effects of)

= Pammanant difference

- Urahsorited deprecation and business loesss not. recognised
- Prof® on which tax |5 not spplicobie

Frior pariod s oftoct

Cthers

Irscame tas expenss

EARNINGS LSS PER SHARE

For the Year ended  For the Year ended

Harch 31, 2035 Masrch 31, 2024
28 1881

LIk =h (221

Llb 4

A5.30 26T

Far the Year ended  For the Year anded

March 31, 2025 March 31, 2024
L 15) (.02}
(7.16) [4.02)

For the Year ended  For the Year anded

Harch 51, 2025 March 31, 2024
[6FLET) [2F7.50)

185 2%

[174.28) (FEIT)

o 175G

139.18 118.76

48,55 {41.45)

(050} (2213

[2.31} .

35.30 2462

Bagr eamings fkoss) per share amounts se caiodated by dividing the profiEX koes) for the sear stinbutabls I eoully holders by the weight=d FeEnge number o equity

shares cubZandng duFing tha year,

Disted earnngs Mioss) per share amounts are cofossted by deading e profinioss attnbotabls o eouiy holders by the weightsd mvemge mumber of equety shares
cubstanding during the wear phs the weighbed average rember of squiby shares that would be lssued on consersion of &l the diuthe poteiglal -eculty shares Intn

ey s e

The fdlcswang reflects the income ard shame dists wssd in the bisc and dhited EPS Semputstions

Lo attributabke b equity holders of the holding company
‘Weeighted avemge numbesr of squity shares Tor sk EFSDHubsd EFS

Gk |osE pior s (TR
Diilted koss per shang (THR)

ERPLOYEE BEMEFITS
Defmed Contribartion Fians
Dunng the year the hoiding Company Bas recngiihs the amounts n the Siereril of Proft and Loss & falkras

Empicyers’ Contribution to Provident Fund and Empioyen State Ensurance

Empicayer cantribution to Employss State Insuranis and amployes soclal spowities fund | schama
Emplossers” Contnbution i Supsranniation Fund

Empleapers” Contributicr b Labour Wellars Fund

Defined berefit nlans
a] GratuRy peyabie o smpiofees (Refer Note 21

Amras! Report J050-25

Far the Year ended  For Usa Year anded
March 31, 2025 March 31, 2034

[ =145 [ZEL.0A)

G041 SOl

(13.8E) 15.50)

(13,98 15,90}

For the Year ended For the Year ended
Harch 31, 2035 March 34, 2024
T4.37 57.H1

1570 L 2.8

3164 243

L.ED a1

55,55 T4.30

I75.6H J08.12



GKB Ophthalmics Ltd.

Notes foravag ged af
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Motes forming part of the Consolidated Financial State ments
(Armount in INR. lakhs, unless othenwise stated)

i Actuarial assumiptions

Diescourd, rabe {pe annum}
Pk iof prereade in Salomy
itriion e

Mortalkty rate

Il Chamges in the present vatue of dafined benefit abligation and plan assets

Present vabue of ohligation st the beginning of the year
Interest st

Ciyment senace cost

Benefitz pad

Arhanal {gain]) o an cbligabons

Present vadue of odbiligation at the end of the year?

Plam assets at the begianing of the year

Expsachend resiim of plan gssett - fnferedl inoome
Exgeacied refurm of plan gisets - andudiveg inlens wbe
Corbriburtions

Benafis pagd

Plam assets at the end of the year

il Expenss recogniped in the Statemsent of Profit and Loss

Cumment Sendne oo

Tntarest poet

Expectad ritu e on plae Sssis

Totsd expenses recognired in the Statement Prafit and Losa*

Az ak March 33, 3025 As a March 31, 2034

Gratuity {Tunded} Gratuity [fusdod)

G62% Pl by
5. (014 500
.00 2

L&LM § 201 2-14 ) Lirban dalr [ 2002-14] Urbam

Az at March 31, 2025 As at March 51, 3024

Gratuity {funded) Gratuity | fundsd)

18511 32119
2048 1941
.11 2455
(B.52) {3454}
I 1445
424.40 35511
4555 f7 .5
339 257
{030 (0.56)
301 -
(4,37 |15 215
48,72 46,99

For the Year ended For the Year encled
March 31, 2035 March 31, 3024
Gratusty {Tanded) Gratuity [ funded)

M1 24,55
245 1943
3.3 (4674
AT R0 .50

*Included in Employes berefits mipense (Refer Mobe 2], Actusrial {gainiios of R, 27.52/- (Harch 38, 2004: Rs. 154571} is included in other comprehensive

W} Expantsd recaghized in the Other Comprahansive Tncome

Ariarial (gan]iess on CLGETnS

Expuachod regiim on plan ascals, Excliidag dnieed Indoims
Total expenses recognized in the Other Comprefensive
Income

wh  Assets and kabiSties recognized in the Balance Shests

Present walue of abiigation as ot tha and of the vear

Plan agsais al ha e of Tha vaae

Mt assat | [Rability) mobgnised in Balaics Sheat®
FInckadad in prosdsiom for aevgloyes Denalits (Refer note 77

vwil Expected coetrbwbion to the fund o the next yesr

Amras! Report J050-25

For the Year ended For the Year ended
HH-EI!B.‘&ME March 31, 2034

Gratuiy (Tundsd) Gratuity {funded])

3722 1449
T30 .56
1152 15.45

As at March 21, 2025 As at March 31, 2024

Gratuity {funded) Gratuity {funded])

(A 401 [355.11)
40,72 35,99
{375.68) (3. 13}

As ot March 31, 2025 As ot March 31, 2024

Gratuity (funded] Gratuity {funded)

44 4 3622



GKB Ophthalmics Ltd.

Nafes foranag o of Demselidehod Freascisd STalemeils

Motes forming part of the Consolidated Financial State ments
(Armount in INR. lakhs, unless othenwise stated)

wil} A quantitative sensitivity snalysis for significant sssumption as a8t March 31, 2024 ks as shown bedow:

As at March 31, Z025 Az af March 31, 2024

Impa on defined benehit cbligation Gratulby [Fusided) Grarbulty [ Nanded )
Diecourt rake
1% ncresse [£1.34) {0 35)
L% docmesse 2418 1B.E7

Faba of ircreass In salary

% I 4% 18,50
1% decmase [21,88) 116,82}
wili) Maturity profile of dafined aenefit obligation As at March 21, 2025 As at March 31, 2024
Gratalty [funded) Grabuity [ handed )
Yoar | 26,651 T3.h]
Yaar 3 S50 23,53
Yage 1 3T RO
Vo 4 5.3 13,36
i 5 55,75 16.20
Vs f b 100 118.35 104,51
bwrae 10 yiars 1783 250,50

39 Lesses where bolding company is a lesses
Berounts recogneed in statement of Profit and Loss scoount

As ot March 31, 2025 &s at March 31, 2024

Particulars
lria-ad b | sy et 235,76 20X
Tatal TI5.76 10000
40 COMTINGENT LIABILITILS (TO THE EXTENT HOT PROVIDED FOR) s i e o

Cales T babdlity Bhat may arise in repect of matiss in appeal 126,18 L35, 18
Eniry Tan knbiliky that may arse in respect of matiers in apoeal 28403 2H A
Excse duly ; servce Ly sl iy brat mery arse inomespect of matiers in aopeal L190%2 L, EHLAB
Goods and Sendce Tad ahiky that may arise in respect of mattor in apceal B

Incnme Taee labiliy' that may arkse in respect of matzers in appeal BIE BOLGD
Letvers of oredt outstanding 29410 2. e
Bairés guUamIntmes S0=0 35.51
Listiliy for wioktion of Clauss 3010 of SEBL LODR 3015 1000 1000

The Group has carehully examned #l of its ongong |egal cases and Fas rads appropn e provisions whens necesary, The Group beliewes thet the outcome of

Bty Casaie Wil ok S Rcad by Tmpact B8 Tinarscia! position. Addiichally, the G o doss: mol aepect By rélim basssnerds in redpect of the sbive oeilingent
abilkses.

Amras! Report J050-25
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Notes foravag ger of Caoselidaled Fivaecrsd Staolemeals

Motes forming part of the Consolidated Financial State ments
(Armount in INR. lakhs, unless othenwise stated)

41 RELATED PARTY DISCLOSURES
(A)  Mames of related parties and description of relationship as ldentified and cestified by the holding Cormpany:

Key Management Persannel (KMP)

Mr. E G Gupla Chairman and Managing Cirectar

Mr. Wikram Gupta MNon-Executive Direckor

M Anil Palekar® MNon-Executive) Independent Director
Mr. Purushottam Mantri MNon-Executive Independent Directar
Mrs. Shashi Katreddi** MNon-Executive) Independent Director
Mrs. Sandhya Kamat*** MNon-Executivef Independent Director

Mr, Kinad Kamat=***
Mr. Cedric Lobp==®==*
Ms. Pooja Bicholkar
Mr. Gurudas Sawant

MNon-Executive) Independant Directar
Executivel Non-Indspendent Director

Company Secretary
Cheef Financial Officer

*Retired as Independent Cirector wief May 22, 2024

** Retired as Independent Director w.e.f March 31, 2025
#rEdnpointed as an Independent Director w.e.f May 22, 2024
ek Appointed as an Independent Director w.e.f June 01, 2024
wkxkEpnaoinied as an Executive Director weef June 01, 2024

Ralatives of the Key Management Personnal
Mrs. Veena Gupta

M. Gawrayv Gupta

Mrs. Shefad Chawla

Entities where KMP exercise significant influence/control
GKB Vision Private Limited
GKE Vision FIC

(B} Details of transactions with related party in the ordinary course of business for the year ended:

For the Year ended For the Year ended
(i) Purchase of goods and services March 31, 2025 March 31, 2024
Ascociate | Entities under common contral
GKE Vision FAC 1,468.12 1,324.53
GEE Vision Private Lemifed 1,506,432 815.09
Taotal 2,974,554 £;139.62
For the Year ended For the Year ended
(ii} Purchases of capital goods March 31, 2025 March 31, 2024
Azeociate [ Entities under commaon contral
KB Vision Private Limited 0,20 106,62
Tatal 91.29 106.62

Amras! Report J050-25




GKB Ophthalmics Ltd.

Motes forming part of the Consolidated Financial State ments

(Armount in INR. lakhs, unless othenwise stated)

(i) Sales of goods and services
Associate [ Entities under commaon control
GHH Vision Private Limited
GKB Vision FZC
Total

(W) Sale of capital goods
Key Management Personnel

Mr, K (3 Gupta
Total

(v} Re-imbursement of expenses
Associate [ Entities under commaon control
GHB Vision Private Limited
GEB Vision FEC
Total

{vi}) Remuneration of key management personnel

Short term employes benefits
Mr. K G Gupta

Mr. Subhash Redkar

Mr. Cedric Lobo

Ms. Pooja Bicholkar

Mr. Gurudas Sawant

Remuneration of relative of key managemeant personnel

Mr. Gauray Gupta

Post employes benafits
Mr. K G Gupta

M. Subbash Redkar

M. Cedric Lobo

Ms. Pooja Bicholkar

Mr. Gurnedas Savwant

Amras! Report J050-25

For the Year ended
March 31, 2025

For the Year ended
March 31, 2024

1,819.14 205685

288 7h 284,70

2.107.90 2,321.64

For the Year ended For the Year ended

March 31, 2025

March 31, 2024

5.00

- 5.00
For the Year ended For the Year ended

March 31, 2025 March 31, 2024

. 1.74

8.12 -

8.12 1.79

For the Year ended For the Year ended

March 31, 2025 March 31, 2024
49.86 43.05

. 15.96

10.23 -

.19 B.14

12.78 12.24

B2.06 78.39

For the Year ended For the Year ended

March 31, 2025 March 31, 2024
449,17 -

“rl? =

518 4.3

- 0.97

0.73 -

0.64 0.58

.92 0.B9

747 6.7




GKB Ophthalmics Ltd.

Ngbes Formang pant of the Consalidabed Financial Stalemants
fAmpeank in TMR Lakis, nbace oiiver s soatad §

(wiil) Director's sitting fess

Mr. ¥Wikram Gupta

M. Anid Palekar

Mrs, Sandivwa Kamat™*+
Mr. Purushottam Mankn
Mrs. Shashi Katredd|**
Mr. MNinad Kamat****
Total

{viii) Rent paid

(ix)

(x}

(I}

(€}
(i)

Relatives of the Key Management Personnel
Mr=. Vieena Gupta

GKE Vision FZC

Total

Loans taken
Key Management Personnel
ME K. G, Gupta

Relatives of the Key Managament Personnel
Ms. Shefali Chawla

Repayment of loan
Key Managament Parsonnal
Mr. K. G. Gupka

Interest paid on Loan
Key Management Personnel
ME K. G, Gupta

Amount due to/from related party as on:
Accounts Recievable and Other Recievables
Associate [ Entities under common control
GKB Vision Private Limsed

GKE Vision FZC

Total

Amras! Report J050-25

For the Year ended For the Year ended
March 31, 2025 March 31, 2024
.10 0,20
- 1.30
1.10 =
1.710 1.20
1.5(] 1.10
1.00 -
5.50 3.90

For the Year ended For the Year ended
March 31, 2025 March 31, 2024
4. 80 4.80
17.09 -
21.89 4.80

For the Year ended For the Year ended
March 31, 2025 March 31, 2024
300,00 =
300,00 -
141.01 =
141.01 =

For the Year ended For the Year ended
March 31, 2025 March 31, 2024
3.54 -
3.54 "

For the Year ended For the Year ended
March 31, 2025 March 31, 2024
15.10 =
15.10 -

As at March 31, 2025 As at March 31, 2024

37345 B59, 34

111.42 03.82

484.87 753.16
175
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Nafes foranag o of Demselidehod Freascisd STalemeils

MNotes forming part of the Consolidated Financial Statemants
CAamount in INR Lakhs, unless othenwise stated §

{ii) Accounts payable and other payables As at March 31, 2025  As at March 31, 2024
Assoclate / Entities under common control
GKB Vision Private Lmited 1,255,10 1,045.14
GKE Vision FZC 20281 559 44
Accounts payable to Key Management personnel
K G Gupta - Loan outstanding 357.54 -
Relatives of the Key Management Personnel
Shefall Chawda 144,06 -
Veena Gupta 2.32 525
Tatal 2.361.83 1,609.83

42  DISCLOSIME PURSUANT TO TNOIAN ADDOUNTING STANDARD [IND A5} 108, OPERATING SEGMENTS
a)  Dperating segment

Thee Group's opertions predominonty  relate to marufacturieg and beding i unfinished ophthalmc ferses made up of Pastic, The Chel Opersting Decon Maker (000
reiews tho apemtions of the holding Company a5 0na Giemting seqment. Hence no separate seqment information has been fumisted Renesien.

b  Geogrophical Segenent

Rayaru As al LEY ]
March 31, 2025 March 30, 3024
Amount [IMR) By Arnoit {INR) By
Incka KT 2% 3358 e
Qustsde Inda 6506 1% S82,1% a1
10, 89876 100 e B.835.40 LDCAS
A at March 31, 2025 As at March 31, 2024
Pean-current puist Amouant (TR Bip Amount (THR) T
India LBER BT e 29957 B
Cubside India al34qr 21%: 46201 1T
R 100%%s 3, 70228 1005k
For the Year ended  For the Yaar an desd
¢} DOetads of major customars Mirch 31, 2028 March 31, 2024
Cunsdxrsiar § 1,B58.15 [GEEE]
Casbormar 2 L.55.76 [3T116
Cistomar 1 510 BOLG2

43 FAIR YALUES OF FINARCIAL ASSETS AND FINANCIAL LIABTLITIES

A Accountimg cdiassification and fadr values

The foliowing tabile shows e carrping ormeours and far values of finoncid assets snd fnancia) |ebikbes, mdudieg ther levels i the far velue hisrorchy 1L does not
inciude far valus nformation for finandal axsats sred firancal isniltes not messred st faie vaue if the corying amowne is 3 reammnabie apoemamabion of falr weiue.

B. Measureitient of Talr valus

Tree Tair wabues of the Snancial @ssets and ERbiftes an induded al the amoust alb whidh the instument could be fchangad in & curnl ransacn helween wilieg
paties, ofiusr Hran n @ foosd or Bguidaton sk,

Tha fallawing mesthods and assumpRioes wors whed b0 astimats the fabr valuses;
1. The Tair wakpe of pther curtend Meancial assels, Cordh and cosdy equivalents, bank balances cihe Pan cach fel cash equinidenty, Inane and advandces, irade pavaids,
whirt-term borrraings and other finangal lisbilies sporomanale the carming amaoants largely dhye $o sharb-temm maturibes of thess psirumenty

2. The fair walu= of non-osrent financial sszets comprizng of s=cunity ceposfs and non-orremt bam deposkis ot amoriisad oost using Efeciiee Interest Fate [EIRjame not
sgnificantty different fram the camying Jmodnt.
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Nafes foranag g of Ceosedidehad Fivaeciw SEaheonnids

MNotes forming part of the Consolidated Financial Statemants
CAamount in INR Lakhs, unless othenwise stated §

(a)

()

f=)

L2

(A

Faiir walue hizrarchy

Tha Tolirsang & e hisranchy Tor dete reining and decasing the fav value of Fibscial |etnaments By uplusthos Dachnipas

alagasid 1 - Deaddinel pricaas dontinchueled | i e ire maikels for amical acsals O daiias

alanl 2 - [rpums ather thae quohed prices inclused within Lawal | 1hal ame olrsereable for the ssset or kabaly, eibsr direclly (Le e pross) o
inelrecty {i &, Genived From prooes)

Ll 3 - W puls tor t aaats of SebiElng Ml o not based on bssvautle ma ket dal {unebssrambda inpds),

The filovang iobbe preserts fair valos herandy of assets ard Babifties messined of Eir vales on & reourseg beeas:

Fair valug measurement hicmrchy of assets
Farir value As bk March 11, s ot Earch 31,
Isierarchy 2025 2024
Engnial Assiss i J1 00 W
Irreesb ety in martusl funcs at FETPL Lewel 1 el 1] i 1
Fanarwipl fricets maseungd af svetivad cod
Trade recekables Lewet 3 Z255.L5 25305
Cash sl oo eguiveents. Lemeed 3 JrE2 erilel]
Bawkl balangers cifwip Than casty and cash mdurealent Ll 3 1,080.05 1,4E080
Oher financiy fasels Limeed 3 e LB.5E
Enaraipl lfaklies sl i 60 predi pd oosr
Boumored s L 3 14962 114578
Trade payahbies Leswel 3 352055 3,309 %
Dt finsncind Basiities Lmwl 3 21LHS 1108

Theere have= been no frarsiers bebweery Level 1-and Le=wed 2 during the period:
FINAMCIAL RISK MANAGEMENT QIRIECTIVES AND POLICTES

T Group = posid 16 wirtus finandial peks, These deks sre (a0egoried 080 mirked ek, eredd rsk and liquadity risk, The Geoup's Ak managoment & coantiraled by
thee Berd of Direcors and Soiuses on seanng long temm and Shord term cach Moss, The Geou doss. nok engate: in iradieeg: of fnaccial posals e et laliog plrpises.

Market nsh

HMariel sk & the sk that the far vale of febure sh foss of & finsncal instrument sl Necluste becauss of changes im merset prices.. Market sk ompnses. Bees
types of rsks nlerest rate dsk, currency risk and other price sk, soch 35 eguity prio= risk and commcdity ek Fnenclal rstruments affected by racket risk inchade
borrngs and derpistive fimancsl nstruments,

1) Inierest rate nek

Irfaresy rabe risk |5 10 ok et (he deie value or fulure CEs Mows of 3 lnanda | inslrommenst will Mecluete becase of changes i fmadsl plemsl rales, Th Gring G nol
hves EepoaLns e sk o changss in mevkat inteoest rabe s a3 fre Gompany’ s longSem debl obigations are with ued interest mites.

(i} Foreign cumency risk

Forsgn curreney fsk & Bhe risk trat the o walee or fudune cash floss. of 2 fnendal nstrument =l fuduste because of chanpes i foreign eschaoge mées. The holding
Company's eaposune o bhe ris of changss in foesign exchange mabes relabes primanty o e holding Gompany's cperating schivities (when mvenes of expense |5
denomipaind ina dffrent corency from the holding Company's fundtional curency). Tha sl & measesd throogh monibvkeg the net esposune b vanoes fonsign
cumenches and the stme & minimized bo the etk possl e,

Fimsgn Sienency ittty
The Tolowing Bable demonsinaies the serslthelty o a reasonatly possible dhange In the foredgn cumenoy rate |, with 2l other sariables eid constant, of the Hodding
o pany s prodd balors o (doe o changes in ha fer vaiue of monelany @s6els and Eaiies)

Foreign csrrency exposiens (in INR) A% st March 31, 30258

Pasticulars TAR BED UsD Eura
Trade recalashien 041 kB 28338 47210
Tracke payatries (L2 [RLEE] (2,975,041} {ius 74
[(B.77} 30,03 {0205} {416.54)
Forzign cumency exposine (in INR) as at March 31, 2034
Farticulars IR AED USsD Eurn
Trak: recehatics T 1695 WEOT
Tracke payatties - {5833 (2202 76) {AE0.87]
- 14550 151838} 3401}
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Nafes foranag g of Ceosedidehad Fivaeciw SEaheonnids
Motes forming part of the Consolidated Financial State ments
(Armount in INR. lakhs, unless othenwise stated)
Foreign arrency sensitivity A% mt March 31, 2035 s @l March 31, 2004
Particulars 1 o Incraass 1 % decreass 1 W Increase 1 By decranss
ZER IV a1 1IN ] = o
=D (15 0 11 (311}
Eurn 447 a.1m (035} 0.35
BED {209} z.0g LA5 [3.45)
Imtrease [ | Decranss) b profd or less I-ﬂ {lﬂ! dg‘l IH_I}
{0y Crediknisk

i€)

Creatil rick is thw rik oF Fingecipd loss 1o i Holdieng Comparny ¥ 8 cuttomer or oiumborpaely 0 4 ingnaal rssrument (e 10 el 55 onbraca! oliigalons, Credil rek
arfseg pringpally Mom the Holing Com pany's régevalies from doposits with bodords end other stalubioy depesis with regulalory agences. ard plso antes Saom cach held
with hank= g financis insthehions. The macimum esxposiee o ooesl risk = sgual o the carrdng wolue of the firandpl feeets The objective of mansgisg oounhemarty
credil rEk s o prevert loeses in firancal aesets The Holding Company mimesses the oredit quolRy of the cnnberporties, taking im0 pooount their franced posthion, post
mperEnce and cther o,

Cradit ik is maraged tough oradil sppemalks, setabligting oedt imils and Oorbmecuch monkorng the oditeorthingss of custamars T which e Holdiag Company
Grants iz TR in the noemal course of Dusness. The Holding Company estasishis an alowance for doubth detis and irpaiment at  reprasants 15 astimees of
credil ks in nesddet af rads and giher mdenabies,

Howover, e oedl ek snisig on cash and cosh eqeivalents & Emiled 2g the Holding Company iovest in deposts with banks ond Nirandal iretitution with oedE relings
and sirong repeymet capacdty. Investment in seoeities primanly noude invesiment in | guid motual funds uniks and squly shares.

Trede recuivahlos

Tha Heldling Compsny's axpdaond 40 credi rl e infipenced maindy' By the indivicdusl charadteriticn of aach cistomes,  The demogrphicy of the cusiosmer, inciuding The
el rEk of tha industry and sunify inowhich B cusionmer operaeg, e has an infliercn on oradl sk pesasRnsan, Crackl riEk is maacsd Brogh credl appovi,
eerasliching <redl Bmile and comnuously moniceng e cadtmpibiress of Gsloman o which the Holdng Company Qrels crad) Boreds in [P formad coles of
g,

Summary of the Holding Compamy's exposore i oedB nsk by age of the outsarding from o cushomens o= o Poliows:
&S ot March 31, A ot Masch 33,

2038 2024
Mot due N TR LEH.
Peat due 1- 100 days o4Bg, 8 S
Pt s for s than 100 clrs 2.6 40788

Expactisd criadit [nss mssirismant

Thex Holdieg Compadny alloaten aach aopeirs b b ciedl rgk grads Based on b vieisly of data that & dalarnmed to b prddicbes o tha ride oF kg (e Bmednies of
gl bl pross informad cn e8] el applying espearincid Crafit juddgamad,

‘Enperares. i Customes itslandni & the and of ach reporing penid and nevissesd sy (e Holding Compding Do detenmme ncuméd S i pedied ool e, Hioncsl
srands af bngairmant of tada eckvibles 0o rob ofied any sionificant ceadil Iosses Ghen that g maomeconomic Pdicators afeding customers of e Holding
Company have not irdergona any substaintial changs, the Fokfing Comparny s=pocts the hestanical nend of misiral crndit koeses to conling,

Mavement of lowonee for bad and doushtful debbs:
As st March 31,  As et Hsrch 51,

2025 2024
Banacsd 1 i Bsagin g o B v 4315 EAA7
Bmount prowided curing the FY 2024-25 {net of reeersal) 5327 1522
Frrwures wiithen off {6 411) {8, 51)

AGSAL 4319

Balance &l tha arnd of s year

Cagh and cash egulvalEnts
¥ gt the yesr ed, the hold ng Company held cash sed costy equivelents Be 302,12 18k [Morch 31, 2008 - B=, 325 28 lskis] The cash and cosh sguhplerts am held with
borks with good credi mEng,

Dher hanhk halsnces
Citiasr Eaunbl BarkInoes ang Nkl wAlh Bian ks with good ot rabng

Dthir fimancal assets
Cihor financial Sssett ore pether past doe nor impined.

Ligusidity risk
Ly gk, i the eish thist the Paeifieg Compeery vl sgl b a0 10 et 05 fingrcial oDlgaTcn s 88 Uiy oot g, The Rddding Corspany manaes 1S kpidiy sk b
ervhuria], iy Bir a8 possinde, That it wAF fwies i sifacied Bipaddiy 10 sl i3 ks when doe
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GKB Ophthalmics Ltd.

Notes foravag ger of Caoselidaled Fivaecrsd Staolemeals

Motes forming part of the Consolidated Financial State ments
(Armount in INR. lakhs, unless othenwise stated)

5%

Maturithes of finandial Hatd mees

T fodboswing Tk shwow e Maunity aralysie ol tha hebkding Company's fineno e Iebdifes boted on coslraoyally opreed wdsoounted cath Fows aloeg aith s cairging
wal e 3% ok che Balanog Shaet dabe,

Ondemand  Less than 3 months 3 to 12 months 4 to Syesrs  More than 5 years Total
As ut Mareh 31, 3075
Term inen from banks - B 5,20 FLEH - 438
Term s from plhersy - 241 1528 AR - EEEC
Showt berm BOTowings 477 N4TAET
Trac payabies - 500,75 1,991.13 W7 - 102055
CFasr Bndncial AsBikEs 1583 179, B N -] - 1.0d1 b ]
T EE3.70 7,108.72 FRY 7] 34883 1.00 5.581.02
As il Harch 31, 2034
Term inen from banks - o 4354 04 - 14458
Shil Lern Boitcwings 34,71 - - - - L ]
Trade payabies D L322 i, 3610 - . 31,309 36
Other Anencisl lebirties 1150 108,34 .55 LL4% 1.00 160,08
1010062 2007, F6 150820 23,48 1,08 a4 818,12

CAPTTAL MANAGEMENT

For she purposs of the Growg's capinl management. coptial ind udes Bsued equity capilnl, ponveslitle preferences shares, shomre premicors and o ofer squilly reseraes
atiibutsbis o e equity hoiders. The primary chiscine ol e Group's coplial neragement & & masimize (he shammhobder vakes and fo srsume the holding Company's
ahiRy to continue & & going concem.

Tha haldesag Compamy Fas ol distni buted any Shadend 1o it dharefalders, The haldng Comgany mandors geanng ralio ve. tobal gt in proportion B ds oviall leans g
Bruchung, Le, aouity A dadt, Toled dall comeies of Qurment Domraing, Tha holding Company manages the capital sucturs aeed makies S ustments 1o in thi Sght of
changes in soonomk: conditiors and the rsk Chamdersics of tha wuadadying seses

A5 at March 31, As b anch 21,

2025 2024
Tokal enuiby (b e 042012
Borromings 1,445 63 1,148.71
Lo sy and cach equbalents (302.13) 12124
Ad it pef dein (¥ 1,147 50 547
Ad|ustn Mot Destt 0 Equiy ratia [ M.33% 17 BER

kay charagess weene madde in the pljecives, polides or processes for managing capiia] during B yasrs ended March 312075 el Marh 3¢, 2004,

The procucs manubsciursd and sobd by e grous do not heres 3 warmnby period, benos provision for wisransy as specified in Imdian Accousting Sandand (Ind &5} 37 on
“Prerdgione, Conningant LiabiKes and Contingant Rssals” is nal rduiad 10 be mada
[Durmg the year lhe Gmoup fas nol coipiialised any Dorosng oosts o8 pee ind S 23 - "Bonmeing oot

Detalls of Benami Property held
The holdng Company does not haes sny Berami property, swhere sny procesding hes besn inssted or pending against the ompsny for holding sny Benans properte

Undsciosed ncome

The holding Company does. not hawe any ordiscezed income which & not remnded in the boods of acoount that Fas besn cumendensd or dedased as incorme during the
VEAr [ previnus year) in the [ Fessments under the Income Tax A, 1961 (such a5, SEarch of s« ar any oifer releant provisans of the Income Taw Act, 1958,

The holding Company Fas not Braded or invested o Crypio curmency of Virtusl Currency doring Bhe fnancs yeo

Awwaal Repart 205025



GKB Ophthalmics Ltd.

Nafes foranag o of Demselidehod Freascisd STalemeils

Motes forming part of the Consolidated Financial State ments
(Armount in INR. lakhs, unless othenwise stated)

51

Amras! Report J050-25

Wilful DeFaulter
Thir holding company has not been dechred a wilful defauiter by any bank or financial Irstitution or other lender,

Relationship with Struck off Companies under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956,
The: heolding Compary does nat have any tramsactions with companies sbruck off der section 248 of the Companies Act, 2013 or sectian 560
of Companies Act, 1956,

Registration of charges or satisfaction with Registrar of Companies
The kolditg Company does not have amy changes or satisfaction which & yet 1o be registered with ROC beyond the statubory period.

Compliance with numbar of layers of companies
The hoéding company has complied with the number of layers presoribed under clyuse (873 of section 2 of the Act read with the Companies
(Restrictan o mumber of Layers) Rules, BT

Utilisation of Borrowed funds and share premiem:

(i} The Group has ot advanced or loared or ireested funds ta any othar persands] or entitylies), Including foraign entities {[ntermediaries)
with the understanding hat the Intermediany shall:

{a) diregtly or indirectly lend o invest i other parsons or entities identified 0 any manner whatsomwer by of on boha® of tha comparey
(Uitimate Bereficiarss) or

(Efrovice any Quaranbes, sedunly of the like o or on behall of the URimate Beneficiares

{ii} The Group has not recssed ary fund from ey pesson{s) ar entibe{ies), nduding foreign entities (Funding Party) with the understanding
twhether recordad in weiting or otharsise] that the halding Company shall:

(@) directly or indirecty lend or invest in other persons or entities identificd inany manner whatsoereer by or on behalf of the Funding Party
(Urimate Bersalciarnes) o

(hfroicke any guarantes, securty ar the [k on bebalf of the Uitinate Beneficanes,



GKB Ophthalmics Ltd.

Nafes foranag g of Ceosedidehad Fivaeciw SEaheonnids
Motes forming part of the Consolidated Financial State ments
(Armount in INR. lakhs, unless othenwise stated)
S8 Reconcilation of quastery relums oF setemonts of cumen? s fod with banks
Azt ol
Amount as |  diffeesce
Aneest as | roporbed in BT D
Particulers of [ per books of] the quarterty]  boaks af
Quartes Marnee of ban Securities mocount | refurn) accoent and wason for d i
In lakhs} | satement Guartary
[Rs. In bakhs]| skabesiest
(s, [n akhs)
T M, | Shate Baik of Incka | | Modlds (Descketand i T2 [FEE (1730 | Maculils wearn coxigabined B8 arasnbdny in Flumd Subsified &
024 Saraswal Co-ofanmien | Froparty, Fant and o Bonk shich b Caimad af cot mincs [eaiages as oo
Bank Lid, Equip et Al WIDATY ra endorsEndng Wit B bank, howmewor In e books,
mioulls were consdered 25 PPE which ane canied o ool
e dapreciation.
Tore 30, | Ghoie Bark of Indnj | Fieeed Goods F156 7= BG4 | The cFfaremce it cus 5o the Sgorepale mmpsd of vl Ltk
<024 Sarasaal Co-operaires | Incudng oxverhemds ol finshed gomds ot kower of opt and set reaissble valus
Bank Lid, Iaching: B after ard difference in Cesrhesd pte oonadersd e the
v o) Farshed goods sphuatom,
Juri 3], Shyie Bank of India f Faym Haterio i 0l &3 1162 The diference & dee o pimany foadng which is nob
o4 Sarasaal Coe o0 rathes oorskiored in i auarbaly sEiomeng o banks:
Benk Lid,
Jure Wl Shri= Bank of Inda | Shores and Spares L17.9% 11500 {3.M] The diterence i due b prmary loaong wheh i3 onot
24 Sarapival, Cr-omerainae arsidirad In B quarierly Sl i banks
Bk L,
Jurea 3, Shang Bk of Trchia Wk i Progress 3835 35.51 .64 Thes diTemenag b dud b they diffenent Dhiathiad rales withch
g Carampwial o oped rarf e I5 osciaied for tha Week i Peogeess wabsation In e Books
Bark Lid. of armounts ard quarterty stabement o banks.
kg 1), Gt Bk of Indka | Trade Paablag B3E B0 020 200,191 Oilfesensd i dud B M Disle paoables o Bun fie
mz4 | Sarasveal Co-Gomraie puchas o pe omalwll  packing  mesenial o
Bark L. corgimaliies pol consdoned in it [ tha Bank
Toro 30, | Glate Bank of IndaJ | Tiaoe Recoavatis THZLA ] 20220 | The oferanca & cub [0 e [Boveon moase agand the
mae Sareral Co-operathe doubfiul debbors. Pather, for the pupese of ek sock
Bank Lid, shyimment onfy the deblors resosble witin 9] oms &
corsidered
Sepbomitan | Skrir Bank of Inda /' | Moulds {Dischosnd I 736323 2 (1aa.am Fioudds wain congdensd 26 dmaenbony in retums soheified o
33, 2034 | Saraseal Co-operathan | Property, Fant and thie Eank ahich aro camind of Il mines heeakages a6 oo
Bark Lid, Equiprmeent ab WA bhit undorsiznding Wi e bank, homer in e books,
moulds were conmdered as PFE which are camied ot oost
mynee e precition
Taptemoer | Shaie Bank of Inds § Fimishad Goods AT 25,11 LLEL The Sfemence = dues 0 the agorepaie mpact of vslostion
30208 | Saravvest Co-gpenathes | (incipding overheads af femhed goods et kower of ot gnd set sosfsbles yolus
Bk, Ui, Ieaiineg G alher and diffeenoe in Ceerhead rpbe coiddersd Fe the
e ) Farvshead gonds saation,
Teptemiver | Shoie Bank of India ¢ Ry Mrierial Li7.Ma Lor.33 1046 The difenoce & due I primany joadng which is not
30 | Saravesd Co-operaifes oonssiered in Bhe quearberky stytement to banks.
Beer; L,
Gopherdes | Slate Bank of India / Shores. and Soares L6 1044 10, 36) The difesmite & dudé o primary |oaileg which 8 sl
30, M3 | Sarages Co-gpornares persidird in Be quaricly Salemen i banks
Basnk L,
Soptomibas | Sl Bank of India § 'Work i Prosgness 2TEY AT 200 The diforencd i b 00 the differont Dearhesd mabes wfich
30,203 | Sarsswal Co-operatie i considared %or the Work in Progeess valuatson in the boaks
Bark Lid. of arvounts ard quarterty statement o hanks.
Saptemitay | Siate Bank of Tndia | Traike Pzl FE 40 T SARAY | Difesence i dub 0 Mo rado possibles oOfr Man i
30, 2039 | Saragesal Co-ooeraties purchaee  of rmw  mskely,  paing  materdsl  ond
Bark Lid. oorsumabies nob corskdired in pepodt b the Rk
Teptemibe | Sl Bank o India | | Traoe Recevanis 7o 0 E4034 21572 | The difersnie £ cue 0 e (Fowson mace scarel the
3, 303 | Sarssmst Co-operathe doubiul dethors. Purther, for the pumpose of ek sock
Benk Lid siflement only the debiors redlssbl withic 5 days B
cofmidired
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GKB Ophthalmics Ltd.

Nafes foranag g of Ceosedidehad Fivaeciw SEaheonnids
Motes forming part of the Consolidated Financial State ments
(Armount in INR. lakhs, unless othenwise stated)
Amount af
Armniint a5 difTerenoe
Amount as repoied in betwassn
Particulars of | per books of | the quarterly|  books of
i PR Securities  |account(Rs| returni | accoist and T Jor S——
Inlakhs) | statemest | guasterly
[Rs In lnkis))  statement
RS, In L)
Docpeeber | Sie Bank of India | | Moubds (Disckosad in 72368 P AT AT Floiilds werg comkidered s imantony In refuene palimized b
I, 034 | Sarreset Coqoperativa | Progry Mant and i hark mTich g caried & cosl minus hieskagas @S D
Bank Lid. Ecp prmiant ab WD thel underglanding with Tha bank, howdwer a0 e hooks,
ikl e considenal i FFE which e ceetied af (o
miniis depeeciation
Docomber | St Bank of India | Fr s Gapnds: TEDO 304,75 [2ETS) The dilersnce & due io the Earsgaie mpst of velusiion
31, M2s | Saraaeat Co-aperative | (ircluding ovarsich of finishea] goods o ower of cost and nel realeable vl
etk L. nefing B plter pndl @lerarde 0 Ceohead rde onsalensd e e
i) Firtbahst] guachs visuation.
Cecember | Sooe Bk OF Ind@ | Rire Mateno 155,25 1467 1138 | Toe dfmewr = due o pimay Ioadng which B et
31, M | Sarewaeat Co-operalive ronsdered n the quarbery statement bo hanks.
Bartk Lid,
December | St Bans O Ind@ ¢ | 5tees and Spares 102,57 102,20 017 | T difeerce & due [ pomery ioadnog wiich 5 o
11, 124 | Saraswat Co-operative monudered i the quarterly statement to banks.
Bank Lid,
Derember | SiateBanc of Indla | | Work b Progres TL.42 ar .35 | Tre afermne bs due to the different Owerhesd mites which
11, M4 | Sargmeet Co-operative & consdered for the Work n Progres salustion i the books
Bewik Lid, of pooounts and guarterty Bstemend tn banks
[ecpher | State Bark of India | Trads Paalies [RIFER ] H35.73 SHEEL Diftersse = 00 e Iradie plaables offer then for
31, 04 | Sanicreaal DE-apsnalivg puichase  of e Salaial,  pecking  maberlal  and
Bank Gid, (TR TG o, Coesskdnrad] in repolt [0 The Dask
Decombar | Sace Bank of Tndia | | Trade Rsosivetls e, o 256 B JEE 06 Th differance i due 0 M provision made aaEnd (he
a1, e | Sarssat Coeoperativa il deliors, Fatier, for tha puipoce of Bonk ook
Bank Lid, siztemen only Tw debbom redlsatie wihin O des &
odvadered,
March 31, | Sioee Bank of (nda ¢ | Moukss (Discossd in T05.12 ETRE ] (13345) | Moulds were considersd os UTasmtony In PELETE Sabmized m
225 | Sarmwsat Co-operative | Property; Plant and the hank mhich e camied ot oot minus beesbages a5 per
Bank Lid, Erpui prment; at WO the understanding with the bank, homeser in the tooks,
moukls mere congidensd a5 PPE which sre corried ot cosd
miruss depreciation
[ “Faarch 31, | Suee Bark o Inda | Fnbed Goods 26051 26750 [3655) | To& Gffaene & ie @ the urepaie mptd o soino
2005 Sarassat Co-operative | (including overheads of finished goods ot lower of ot and net realishie valoe
Bank L, inading B after and differarce i Owirhead mbe mosdersd o the
wribodown | Fnkshed goods vallation
Marcs 31, | Ste Bare of India | Prives Mplinien IR 154,12 BOLD | The dPsremae & die 0 prmany Gateg and Goods i
FoarL] Satawal Co-tperalive Trasal, wiech i ool coridered i the quatderty ddpbeswnl
Harik i, 11 dnki.
Marcs 31, | Site Bare of India 7 | Stoves and Spares o600 100,13 (19.33) [ e dffeerce = dse 0 primasy g which & o
235 | Saraswat Co-aperativa fonsdered n 1he quarterly dabeament b0 hanks
Banth Lid
Parch 31, | Glate Bark of Indi | | Waore I Progeess 31,05 .66 020 | Tow diferancs i o 0o (e diferend Clesthad rales which
25 Sarawial Co-cperalive B comtsndered For the Wirk i Progress aabistion o the books
Hawzk Lid, of Recounts and quartirly datasien (o banks.
" March 31, | Stoee Bank Of Indi | | Trage Foyabies GO7.57 355,27 JL34 | Difiererce = Oue to the tode posocies oher than for
2025 | Somwwat Co-operative purchase of raw  maberial,  packing  moberial  end
Bank L, ronmImaties nok consicered in report B the ek
“March 31, | Suee Bank of Indi [ | Track Rocsvatla 78,5 06,5 AZA3 | The ofeence & oue M e piwsos mace aganel the
Frrl Sarassat Co-cperative doubtiyl debtors. Fordter, for the pumpess of Bank shock
Bark L, vistememl oniy the debbors resispbie wihn S0 des B
onstend,
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Motes forming part of the Consolidated Financial State ments

GKB Ophthalmics Ltd.

Nafes foranag o of Demselidehod Freascisd STalemeils

(Armount in INR. lakhs, unless othenwise stated)

57  Ascels Medged as Security
The carrying amaunts of assets pledged as seourity for oement and ron-current bormowings ane:
As at Manch 31, 202%  As at March 31, 2024
Primiaey Securiy on Toliowing assats
Imveninnes BOE.17 46482
Trade: recemahles Ea9 E8E.13
Moulds {forming part of property, ant and agquipment 8t W a1 755.54
Toral Current assets pledged 45 seourity 066,28 1a10.43
Han-Lurrent gesets
Fres=hald land A.%0 4.3
Leasehinld Land th&1 640
Buddings 17576 292.47
Plant & Machirerny 43388 5040.18
Other Assets 1531 2094
Total Mon-Cument asoebs pliediged 85 security TI5.08 EXL7S
Tital Assals pledged &5 securfty 180.35 2, 74404
58 Commitments
Particulars As st March 31, 2025  As at March 31, 2024
Extimated Amount of contracts remalning o be asacuted on capital aomurt [Net of 53.70 .77
Advancas of TN is NIL [previous pear is MIL)]
53.70 104.77

Oifer commibmints:

Thae Comgary has taken boense of 1008 Eoll from Deveopment Commissioner SEERY SEZ far unit 11 A5 per the Letter of Permisson dated 27t Al
2031, the Company 5 naduired o schimes Mot Forign Exchangs Earnings (NFEL abloation of INR 1,0M8 Lakhs dunng the period Apnl 1, 2020 o Hanck 31,
ZOE5 . The Denafil 5 import without BCD which s approdimately 12,5% and INE 20 Lakhs per month, The Company has achieved Met Forsign Exchangs
Eaenings [MFE) of MR, 326.22 Lakhs for the pericd Aprdl 01, 2020 o Masch 31, 2025,

Amnwal Report 2024.25 m



GKB Dphthalmics Ltd.

Nelos ferming part o ovemldated Faancial Sisisments

Motes forming part of the Consolidated Financial Statements

(Amount in INR lekhs, unless othenwise stated)

5% Statutory Group Daformesstion

Met Assnty, | botal sssets minus botal Share in Other Share in Total Comprehensive
Habilitis Shars in Profl or {Lass) Eomprahunshm Incoms [ —
"l Ag Uy o A5 % of A5 af
As % of conssli dated conselidatod consolidatod eensolidated prof
Plas & £hea Erribity Fosar g asmebs P — \profit or ne Amaunt prafit or inss | Amount orlass Aot
10 Oprthakmrs Limed {Consadnted | B]-Mar-1% 100,00 3BTRS L3000 (s 104103 L IRT] O] TFEE T
Bi-Mar-24 100.03 A0 i i) [#L.21) 104 06 111.43] ] IR A
Parend
B Opethalmics. L B1-Mar-15 313 L7t $6.3E (810,75 wane | o) B5.E6 {611 15)
B-Mar-1a % 2,395.57 L1456 {1643 wons | 43 114,00 CISLOT
Subsidiares
GHB Cphthakmics Prosuds FIE FL-Har-15 £1HI 2.698.91 L (215 [LEE] §3118
1-Mar-24 4L 2. B4E.70 (TA) 23030 (T457| 23090
5% Colithaimics Pt Lid BL-Har-15 T 8,621 [2d:43) BaEL {iL.84) B 5
31-Ma 24 285 8,540 (b 14 @il £15.45] 4614
[T —
Lenton The Lens Compary 31-Mar-15 11.88 T a1 PEE. 3T . (6557
- Mar28 177 FEE6] T4 L) . z2.0 ]
IREVE P HTHALMIC PRODLCTS §PTY) ATD E1-Mar15 L {5, 1) 14 TRT . 1.4 {34,204
Bl-Mar-23 4 L : i i : : 4
Presernfir Dplicad Prodats LG 1-Mpr-15 [oaL) 347 Jam 20,05 - 275 may
Bl-Mar-24 (R} {2022} 11.23) 147 [1.15] 167
| Elfmination and Adjusiment due 10 Consodamion F1-Har-1% 2500} [L.LZa.En) 1755 1065 1950 RETEIN
FL-Mar-249 (17.14) L1043} 5700 {18253 - - 5450 (1)
[~ Totel F1-Har-15 100 %, B3, 65 I (Toraz| W00 | 120.36] o] {72 28)
l-Mar-71% 100,00 £,400.7 LaOL 1258211 o | (1A 200,00 5}

GO} Interest i mebsdiaries

Thae grosep's subssadinrs=: of 11 Madh 1125 are oot 0k bebom. Lindess obhenaise stabod, they hyse shore capiid conesdshing sobsly of equity sheves that ane haeld dieedsy by The groop, ond T propordon of ownershio intereais held eqiaks the
wokirg right= held by the gmup. The osniny of scorpoeation o mgEtraton i aiss ther prinopsl place of kanms

i O nrsbip inlerest hakd Dramership interest keid by non-
Hame of the entity comstry-of icaporation Lryf that groip eomtroliing interests Frincipal activities
31-Mar-15 31-Mar-24: 31-Mar-25 31-Mar-24
L. G5V Ophthaimics Frivabe Limied india 74 54T 735 2045 AAER | Mot et comerenced busines opersbiis
2. GKE Ophthakmics Produrts [FZE], Sharjah Lirated Arab Emicitees LOLC0ER LIHLOCR 000 G00% | Trading of all types of lerses
3. Lawresco = thi s comgany (5uhsidiary of GEH Trading of all types of lerses
Ophihadmics Products F2E - 50.5%) Mol et - e 50 50 59,50 ansor | ansos
4, PRIME CEHTHALMIC PRODUCTS (PTY) LTD South Afvica Tradirg of all types of lereses
i Subsickiry of GEI-Optthamic Products FZE - 1005 DL (Fing " 2
5, Prescription Optical Froducts LEC o Trading of 3ll ypat of keres
{Subsidary of GKB Ophthaimics Products FIE - BO%| A T BOLO0%% BILOCE 20005 008G
E. GKE 'weion FIC {sscciate of GEB Ophthaimics o Trarting of 2l types of lerses
Products FIE - 48%) arts Bk #5005 900 5100 51005
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GO(b) Non-controlling interests (NCI)
GSY Ophthalmies Put Lk {G5V), in which the Parent Company owns 79.54% and hes material non-controlling interests
(MCI).
GHE Ophthalmics Produds FZE is the wholly cwned subsidiary of the holdng company. GEB ophthaimics Products FZE holds
59.50%0f Lensco - The Lens company, 100%in Prima Ophthalmics Products (FTY) Ltd and 80%of Prescription Optical
Products LLC. GEE Ophthalmics Products FZE and its subsidiaries (FZE Group) has material non controlling interest (MICT).
Summansad financial Infermation in refation o the Group, = presented bekow togethar with amounts attribuable to HCL:
Summarised balance shest G5V FZE Group
31-Mar-25 | 31-Mar-24| 31-Mar-25 | 31-Mar-24
Current Assels 1,033.62 | 1431.19 7.65%.61 6,101.54
Current Libiny 20.71 1.20 4 BEE £ 278408
Wit Currant Assals 101291 | 142999 3,100.98 3,316.BB
Mon-current Assets GO 110,10 45347 452,71
Mon-current Lighilities - - 147.15 111.B&
Met Non-current Assels B 110.10 34634 35085
Mel Assets 162100 | 1,5%0,09 344730 3,667.73
Accurnulated non-controliing interests 33166 | 31510 108,10 128.10
Summarised Statement of Profit or Loss GSY FZE Group
31-Mar-25 | 31-Mar-24 | 31-Mar-25 | 31-Mar-24
Fevenue from confract with customer - - 8.211.449 L.004.71
Cther Inoome 11628 BE.IG 3.E5 3775
Cast of raw material consumed : : 6,095 52 448312
Employes benedits expanse E = 63739 4= 16
Finance cast 0.01 0,01 G744 306
Depreciation and amorfizalion expanss - 5.39 4439 JLET
Ceher exparmas .62 18.01 1,433.10 74,560
Profit before tax 109.65 64,74 {57.49) 165.29
Share in profit of assaciate - - 18.31 (5.85)
[ncome Eax 2814 16.50 - =
Profit for the year 80.91 48.14 (39.18) 159.42
Cther comprebensies incame - - = =
Total comprehensive income B0.91 48.14 (39.18) 159.42
Profit allccated o MCT 16.55 9.85 (22.39) [27.01}%
Total comprehensive income after NCI share 6. 36 38.29 {16.79) 186.43
61 A gt Manch 31, 2025 the Group did not kave any outstanding long berrmes derhvatiog contracts (Previows year TNR-Nil)
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For the year ended March 31, 2025 the Holding company and its Subsidiary company incosporated n India, & not reguired
to transfer any amount {Previous vear INE- Nil} to investor protection fund.

There were no whistleblower complaints received during the yvear ended March 31, 2025 and March 31, 2024

The Holding Cormpany and iks subsidiarny Company incorporated in India, hawe wsed an accounting softwane for mainkaining thair
respective books of account for the year ended March 31, 2025, which have a feature of recording auwssit trail {edit log) ety and
the same has operated throughout the year for all relevant transactions recorded in the software, Also, there were no instance of
audit trail feature being tamperad with in respect of such accounting safteiare. The audit trall of priar year has been preserved by
the Holding Compary as per the statutory requirements for record retention. Howewer, In respect of above refermed Subssdary
Company, audit trad of prior year has mot been preserved. Further, the Holding Company has used bwo other accounting softwares
for maintaining its books af poccount for processing of payroll ransactions and inventory records respectively during the year
endied March 31, 2025 which did not have a feature of recording swdit trail (edit log) faciity.

Mo significant subsequent events biave been abserved which may require adjustments to the Coasalidated Financial Statements far the year
endad Mardh 31, 3025,

Previous year figures have been regrouped) reclassified to conform o the presentation as per Ind AS as requined by
Schedule 111 of the Act,

As per our report of even date

For M 5 K A & Associates For and on behalf of the Board of Directors of

Chartered Accountants GHKB Ophthalmics Limited

Firm Registration Mo 105047W CIN © L2A610%E4 1581 PLOOODGS

Mitin Jumani K: G, Gupta Cedric Lobo

Partner Managing Director Director

Memibership Mo: 111700 DEN : GDO51863 DIN - (9124746
Gurudas Sawant Pooja Bicholkar
Chief Financial Offices Company Secrefary

ICEI Mermbership No: 54716

Flace ; Pune Place ; Mapusa - Goa
Date : May 30, 2025 Date ; May 30, 2025
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Form AOC-1

(Pursuant o first proviso to sub-section (3) of Section 129 of the Companies Act, 2013, read with Rula 5 of Companies
(Accounts) Rules, 2014)

Statement containing salient features of the financial statements of subsidiaries / Associate Companies/

Joint Ventures.
Part "A" : Subsidiaries In Rupees
1 | Mame of the Subsidiary GKEB G5V Lensca - The Prescripbion Prime
Dphthalmics Ophthalmics | Lens Company | Optical Dphthalmics
Products, FZE, Prlvate M. USA Products LLC, | Products PTY
LIAE Limited, India Dusbai Limited, South
Africa
2 | Reporting period of the
subsidiary concemed, if
different From the holding
|| company reporting - o . .
3 | Reporting currency and AED 1_INR Rs. usD 1_INR AED 1_INR | ZAR 1_INR
Exchange rate as on the |ast 23.27 83.35 23.27 4.65
date of the relevant financial
year in the case of foreign
subsidiaries.
4 | Share Capital 3,490,475 147,100,000 717851 1,285 956 3,915,023
3_| Reserve & Surplus 266,400,206 15,000,292 66,321,560 -1,332,937 -2,394,83
6 | Total Assets 569,231,255 164,171,354 280,648,864 7,986,618 i:%ﬁi?sg
7 | Total Liabilities 299 340,575 2,071,065 213609453 8033599 346,
B | Investrments 12,838,712 - - . "
5 | Turnover 501,192,253 328,741,179 48,341 854 42,993
10 | Profit / {loss) before taxation) 1,205,066 10,964 918 -6,522 B81 2005,343 -2 422 015
11 | Prowision for taxation - 2 873,794 . - -
12 | Profit / {loss) after taxation 1,205,066 8,091,124 -6,522 BE1 2,005,343 -2,422,016
13 | Proposed Dividend 1,76,88,000 = . . =
14 | % of sharehalding 100% 79.54% B0% O 100%
Motes: 1. Names of subsidiaries which are yet to commence operation — G5V Ophthalmics Private Limited

2. Names of subsidiaries which have been liquidated or sold during the year — MNil
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Fart “B"; Association and Joint Ventures

\ inte C _
1 MName of the Subsidiary GHB Vissan FZC,
LIAE
2 | Reportng peniod ol the subsiiary concerned, B gierent Iram the halding
COMpany reporiing
3 | Reporting currency and Excharge rate as an the last date of the relevant financial AED 1_INR 23.27
year in the case of foreign subsidiaries.
4 | Share Capital 3,420.477
2 | Keserve & surpius JL 230083
& | Total Assets 89,538,196
7 | Total Liabilities 43,845,695
B | Investments =
§ | Tumover 180,659,413
10 | Profit / (koss) before taxation 3,736,023
11 | Prowvision for taxation -
12 | Profit [ (koss) after taxation 3,736,023
13 | Proposed Dividend -
14 | %% of sharehalding 49%
Joint Ventures - Nil
For and on behalf of the Board of Directors
K. G. Gupta Cadric Lobao Gurudas Sawant Poaja Bicholkar
Flace - Mapusa, Goa Managing Director Director CFD Company Secretary

Date : May 30, 2025 DM : A00S51E63 Dis ; (9124748
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