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EXECUTIVE SUMMARY

* GPT Infraprojects Limited (GPT) was incorporated in the year 1980 and started
manufacturing concrete sleepers in 1982 from the plant situated at Panagarh, West

Bengal.

>

* GPT Infraprojects operates primarily two divisions:
+ Concrete Sleeper Division - Manufacture of prestressed concrete sleepers for
railway tracks in India as well as other geographical areas.
* Infrastructure Division - Engaged in construction of Power, Industrial Shed &
Buildings, Other Civil Construction bridges, irrigation, and railways, as well as urban
transit, industrial, and civil aviation infrastructure

Business Mix

* The Concrete Division has done work for clients like Indian Railway, Bangladesh
Railway, Sri lanka Rail, IRCON, RICON, Tata steel, SAIL.

* The Infrastructure Division has catered to clients like Indian Railways, BHEL, DFC,
IRCON, RITES, Powergrid, NTPC, Public Works Department.

Clients

* Total Revenue: INR 4,550 Mn
« EBITDA: INR 608 Mn; EBITDA Margin: 13.4%
* PAT: INR 50 Mn

FY14 Financial
Performance




Quarterly Performance




KEY QUARTERLY HIGHLIGHTS

Q3FY15 Consolidated Financial Performance:

» Total Income* reported at INR 829 Mn

« EBITDA reported at INR 166 Mn; EBITDA Margin of 20.02%

» Net Profit after minority interest reported at INR 19 Mn; PAT Margin of 2.29%
 Diluted EPS for the quarter INR 1.33

9M FY15 Consolidated Financial Performance:

» Total Income* reported at INR 2,609 Mn

» EBITDA reported at INR 500 Mn; EBITDA Margin of 19.16%

» Net Profit after minority interest reported at INR 40 Mn; PAT Margin of 1.53%
 Diluted EPS for the quarter INR 2.76

Key Operational Highlights:
» The company has bagged orders valued at INR 1,454 Mn for various contracts :
* INR 724.5 Mn from Hooghly River Bridge Commissioners for construction of bridges in the district of
24 Parganas, West Bengal with a completion period of 18 months
* INR 599.7 Mn from Cochin Port Trust for construction of flyover with a completion period of 15 months.
» Other small orders aggregating to INR 129.8 Mn.

* - Total Income includes Other Income



Q3 & 9IM FY15 CONSOLIDATED INCOME STATEMENT

Income Statement (INR Mn Q3FY15 Q3FY14 9MFY15 IMFY14

Total Income* 829 898 (7.7)% 2,609 3,464 (24.7)%
Total Expenses 663 733 (9.5)% 2,109 2,961 (28.8)%
EBITDA 166 165 0.6% 500 503 (0.6)%
EBITDA Margins % 20.02% 18.37% 165 bps 19.16% 14.52% 466 bps
Depreciation 47 44 6.8% 147 142 3.5%
Finance Cost 99 104 (4.8)% 305 280 8.9%
PBT 20 17 17.6% 48 80 (40.0)%
Tax 0 0 0.0% 5 20 (75.0)%
Net Profit 20 17 17.6% 43 60 (28.3)%
Minority Interest 1 (2) NA 3 8 (62.5)%
Net Profit after minority Interest 19 19 0.0% 40 52 (23.1)%
Net Profit Margins % 2.29% 2.11% 18 bps 1.53% 1.50% 3 bps
Diluted EPS 1.33 1.34 NA 2.76 3.65 NA

* - Total Income includes Other Income



HISTORICAL STANDALONE INCOME STATEMENT

Particular (INR Mn) FY12 FY13 FY14 IMFY15
Revenue from Operations 3,667 3,081 3,356 3,256 1,599
Other Income 64 93 40 23 49
Total Revenue 3,731 3,174 3,396 3,279 1,648
Total Expenses 3,288 2,717 2,963 2,863 1,275
EBITDA 443 457 433 416 373
EBITDA Margin (%) 11.9 14.4% 12.7% 12.7% 22.6%
Depreciation 59 73 88 104 88
Finance Cost 166 229 290 300 293
PBT 218 155 55 12 (8)
Tax 60 27 2 (14) (14)
PAT before Minority Interest 158 128 53 26 6
Minority Interest 0 0 0 0 0
Profit from discontinued ops. 0 0 40 0 0
PAT 158 128 93 26 6
PAT Margins (%) 4.2% 4% 2.7% 0.8% 0.4%

Diluted EPS 14.78 9.07 6.50 1.86 0.42




HISTORICAL STANDALONE BALANCE SHEET

Equity and Liabilities (INR Mn)
Shareholders Fund

Share Capital

Reserve and Surplus

Total Shareholders Fund
Minority Interest

Non Current Liability

Long term Borrowing
Deferred Tax Liabilities
Trade Payable

Long term provision

Total Non Current Liability
Current Liabilities

Short Term Borrowing

Trade Payable

Other current Liabilities
Short Term Provision

Total Current Liabilities
Total Liabilities

FY12 FY13
143 143
1,183 1,259
1,326 1,403
0 0
92 15
37 18
0 0
10 26
138 159
1,584 1,941
677 920
352 619
39 18
2,652 3,498
4117 5,059

143
1,271
1,415

38
15

22
75

2,104
936
577

22

3,638

5,128

H1FY15

143
1279
1,422

132
10

24
166

1,999
783
581

21

3,384

4,972

Assets (INR Mn)

Fixed Assets

Tangible Assets

Intangible Assets

Capital Work in progress
Goodwill

Intangible Assets under dev.
Total Fixed Assets

Trade Receivable

Long Term Loans and
Advances

Other non-- currents assets
Current Assets

Current Investments
Inventories

Trade Receivable

Cash

Short term loans and Advances

Other current Assets
Current Assets
Total Assets

FY12

584
6
97
0
0
688

36
433

36
598
939
137

229

1,020
2,959
4,117

FY13

704
7
16
0
0

727

124
524

34
839
1,138
214

340

1,119
3,684
5,059

FY14

723
4

728

124
635

12
580
750
152

399

1,748
3,641
5,128

H1FY15

1,484

151
53

11
653
603
150

480

1591
3488
4,972



HISTORICAL CONSOLIDATED INCOME STATEMENT

Particular (INR Mn) FY12 FY13 FY14 IMFY15
Revenue from Operations 4,345 4,241 4,831 4,528 2,559
Other Income 93 64 22 22 50
Total Revenue 4,398 4,305 4,853 4,550 2,609
Total Expenses 3,803 3,633 4,215 3,942 2,109
EBITDA 595 672 639 608 500
EBITDA Margin (%) 13.5% 15.6% 13.2% 13.4% 19.2%
Depreciation 120 154 187 202 147
Finance Cost 207 260 303 329 305
PBT 268 258 148 77 48
Tax 73 74 45 14 5
PAT before Minority Interest 195 185 104 63 43
Minority Interest 10 27 7 13 3
Profit from discontinued ops. 0 0 40 0 0
PAT 186 158 137 50 40
PAT Margins (%) 4.2% 3.7% 2.8% 1.1% 1.5%

Diluted EPS 17.37 11.13 9.53 3.51 2.76




HISTORICAL CONSOLIDATED BALANCE SHEET

Equity and Liabilities (INR Mn) FY12 H1FY15 B Assets (INR Mn) FY12 FY13 FY14 H1FY15
Shareholders Fund Fixed Assets
Share Capital 143 143 143 143 Tangible Assets 1,168 1,201 1,386
Reserve and Surplus 1320 1427 1460 1483  Intangible Assets " " 7
Total Shareholders Fund 1463 1570 1,603 1626  Capial Workin progress 97 16 1
S 23 o 16 49 Goodwill 34 34 34

nofty eres. » Intangible Assets under dev. 10 " 17
R Total Fixed Assets 1320 1273 1445 1,343
Long term Borrowing 109 151 159 224 Trade Receivable 23 1 1 1
Deferred Tax Liabilities 63 66 64 60 llz\c(;r\mlg r'llz:aésm Loans and 40 138 149 165
Trade Payable 0 1 0 0

. Other non-- currents assets 33 55 63 93
Long term provision 11 18 22 24
Current Assets

Total Non Current Liability 183 236 245 308 Ty e 0 0 7 7
Current Liabilities Inventories 753 966 754 867
Short Term Borrowing 1,652 2,030 2188 2,093  Trade Receivable 1,143 1,096 886 733
Trade Payable 996 1,257 1266 1,199 Cash 171 238 169 176
Other current Liabilities 516 712 702 633 Short term loans and Advances 294 486 613 703
Short Term Provision S - 21 Other current Assets 1121 1627 1992 1,880
Total Current Liabilities 3,218 4,033 4178 3,945  (current Assets 3,482 4,413 4,421 4,366

Total Liabilities 4897 5880 6,072 5928  Total Assets 4,897 5,880 6,072 5,928



CONSOLIDATED FINANCIAL PERFORMANCE

Total Revenue (INR Mn) EBITDA & EBITDA MARGINS
672
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ORDER BOOK

Total Unexecuted Order Book INR 9.8 bn * Rail Vikash Nigam Limited, New Delhi

® North Bengal Development Department

= Eastern Railway, Howrah Ahmedpur-Bridge
= Eastern Railway, Kolkata,in JV with JMC

(Khidderpur)
= Rail Vikas Nigam Ltd-KPIU, Kolkata (Bhagirathi)

34%

= Bharat Heavy Electricals Ltd, New Delhi; (Agra-
Pkg-1l)

® North Frontier Railway, Guwahati,in JV with
Bhartia (61.75%)

3% IRCON International Ltd, Patna

4% 5%

Eastern Railway, Kolkata,in JV with Ranhill
(Burdwan-ROB)

Top 5 Infrastructure Clients

Name of Employer Total Contract Value (INR Mn)

Rail Vikash Nigam Limited, New Delhi 1,141.4
North Bengal Development Department 1,008.7
Eastern Railway, Howrah Ahmedpur-Bridge 916.3
Rail Vikas Nigam Ltd-KPIU, Kolkata (Bhagirathi) 960.1

Hooghly River Bridge Commissioners, West Bengal 7245




DISCLAIMER

GPT Infraprojects Limited

No representation or warranty, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or opinions
contained in this presentation. Such information and opinions are in all events not current after the date of this presentation. Certain statements made in this presentation may not be
based on historical information or facts and may be "forward looking statements" based on the currently held beliefs and assumptions of the management of GPT INFRAPROJECTS
LIMITED (“Company” or “GPT” ), which are expressed in good faith and in their opinion reasonable, including those relating to the Company’ s general business plans and strategy, its
future financial condition and growth prospects and future developments in its industry and its competitive and regulatory environment.

Forward-looking statements involve known and unknown risks, uncertainties and other factors, which may cause the actual results, financial condition, performance or achievements of the
Company or industry results to differ materially from the results, financial condition, performance or achievements expressed or implied by such forward-looking statements, including
future changes or developments in the Company’ s business, its competitive environment and political, economic, legal and social conditions. Further, past performance is not necessarily
indicative of future results. Given these risks, uncertainties and other factors, viewers of this presentation are cautioned not to place undue reliance on these forward-looking statements.
The Company disclaims any obligation to update these forward-looking statements to reflect future events or developments.

This presentation is for general information purposes only, without regard to any specific objectives, financial situations or informational needs of any particular person. This presentation
does not constitute an offer or invitation to purchase or subscribe for any securities in any jurisdiction, including the United States. No part of it should form the basis of or be relied upon in
connection with any investment decision or any contract or commitment to purchase or subscribe for any securities. None of our securities may be offered or sold in the United States,
without registration under the U.S. Securities Act of 1933, as amended, or pursuant to an exemption from registration there from.

This presentation is confidential and may not be copied or disseminated, in whole or in part, and in any manner.

Valorem Advisors Disclaimer:

Valorem Advisors is an Independent Investor Relations Management Service company. This Presentation has been prepared by Valorem Advisors based on information and data which
the Company considers reliable, but Valorem Advisors and the Company makes no representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the
truth, accuracy, completeness, fairness and reasonableness of the contents of this Presentation. This Presentation may not be all inclusive and may not contain all of the information that
you may consider material. Any liability in respect of the contents of, or any omission from, this Presentation is expressly excluded. Valorem Advisors also hereby certifies that the directors
or employees of Valorem Advisors do not own any stock in personal or company capacity of the Company under review

For further details please contact our Investor Relations Representatives:
\/ VALOREM ADVISORS

Mr. Anuj Sonpal
AT Tel: +91-22-6673-0036/37
Email: anuj@valoremadvisors.com




