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STEL Holdings Limited

NOTICE
J4@H-#.K#'-!-%+#L.C-1#/'&/#/'-#MF-1/+#N40!/'#$110&=#O-1-!&=# --@1L#4P#/'-#Q4(,&1+#F.==#%-#'-=A#&/#R9"59#$" "#41#M0-KA&+<#3-,/-(%-!#59<#

2014 at Kerala Fine Arts Hall, Fine Arts Avenue, Foreshore Road, Kochi – 682016, to transact the following business:

ORDINARY BUSINESS

R"# M4#!-H-.C-<#H41K.A-!#&1A#&A4,/#/'-#2&=&1H-#3'--/#&K#&/# &!H'#5R<#89RS<#/'-#3/&/-(-1/#4P#B!4T/#&1A#>4KK#P4!#/'-#+-&!#-1A-A#41#/'&/#A&/-#&1A#

the Report of the Directors and Auditors.

8"# M4#&,,4.1/#&#U.!-H/4!#.1#,=&H-#4P#3'!."#$1&1/#O4-1?&#F'4#!-@!-K#%+#!4/&@41#&1A#%-.1L#-=.L.%=-<#4V-!K#'.(K-=P#P4!#!-&,,4.1/(-1/"

5"# M4#&,,4.1/#$0A./4!K#&1A#/4#TW#/'-.!#!-(01-!&@41#&1A#P4!#/'-#,0!,4K-#/4#H41K.A-!#&1A<#.P#/'40L'/#T/<#/4#,&KK#F./'#4!#F./'40/#(4A.TH&@41<#

/'-#P4==4F.1L#X!A.1&!+#G-K4=0@41Y

 “RESOLVED THAT# ,0!K0&1/# /4# /'-#,!4C.K.41K#4P# 3-H@41#R5Z#4P# /'-#Q4(,&1.-K#$H/<# 89R5#&1A# /'-#G0=-K#(&A-# /'-!-01A-!<# /'-# !-@!.1L#

$0A./4!K<# -KK!K"#O"#[4K-,'#\#$KK4H.&/-K<#Q'&!/-!-A#$HH401/&1/K#]N.!(#G-L.K/!&@41#J4"#99:5R93^#%-#&1A#&!-#'-!-%+#!-&,,4.1/-A#$0A./4!K#

4P#/'-#Q4(,&1+#/4#'4=A#4_H-#P!4(#/'-#H41H=0K.41#4P#/'.K#$110&=#O-1-!&=# --@1L#]$O ^#@==#/'-#H41H=0K.41#4P#/'-#MF-1/+#3-C-1/'#$O #

4P#/'-#Q4(,&1+#&/#K0H'#!-(01-!&@41#&K#(&+#%-#A-H.A-A#%+#/'-#$0A./#Q4((.*--#4P#/'-#24&!A#4P#U.!-H/4!K#4P#/'-#Q4(,&1+#&1A#/'-#K&.A#

!-&,,4.1/(-1/#%-#,=&H-A#P4!#!&@TH&@41#%+#/'-#(-(%-!K#&/#/'-#MF-1/+#N.`'#&1A#MF-1/+#3.W/'#$O #4P#/'-#Q4(,&1+"a

SPECIAL BUSINESS

4. Appointment of Shri. Prem Kapil, as an Independent Director of the Company

# M4#H41K.A-!#&1A#.P#/'40L'/#T/<#/4#,&KK<#F./'#4!#F./'40/#(4A.TH&@41]K^<#/'-#P4==4F.1L#!-K4=0@41#&K#&1#X!A.1&!+#G-K4=0@41Y

 “RESOLVED THAT#,0!K0&1/#/4#/'-#,!4C.K.41K#4P#3-H@41K#RSZ<#RD8#!-&A#F./'#3H'-A0=-#)b#&1A#4/'-!#&,,=.H&%=-#,!4C.K.41K#4P#/'-#Q4(,&1.-K#

$H/<# 89R5# &1A# /'-# Q4(,&1.-K# ]$,,4.1/(-1/# &1A# c0&=.TH&@41# 4P# U.!-H/4!K^# G0=-K<# 89RS# (&A-# /'-!-01A-!# ].1H=0A.1L# &1+# K/&/0/4!+#

(4A.TH&@41]K^#4!#!-d-1&H/(-1/#/'-!-4P<#P4!#/'-#@(-#%-.1L#.1#P4!H-^#&1A#Q=&0K-#SZ#4P#/'-#>.K@1L#$L!--(-1/<#&K#&(-1A-A#P!4(#@(-#/4#

@(-<#3'!."#B!-(#e&,.=#]U)JY#9:Z8R:9R^<#F'4#F&K#&,,4.1/-A#&K#&1#$AA.@41&=#U.!-H/4!#,0!K0&1/#/4#/'-#,!4C.K.41K#4P#3-H@41#R:R#]R^#4P#/'-#

Q4(,&1.-K#$H/<#89R5#&1A#/'-#$!@H=-K#4P#$KK4H.&/-K#4P#/'-#Q4(,&1+#&1A#F'4#'4=AK#4_H-#0,/4#/'-#A&/-#4P#/'.K#$110&=#O-1-!&=# --@1L#&1A#

.1#!-K,-H/#4P#F'4(#/'-#Q4(,&1+#'&K#!-H-.C-A#&#14@H-#.1#F!.@1L#01A-!#3-H@41#R:9#4P#/'-#Q4(,&1.-K#$H/<#89R5#P!4(#&#(-(%-!#,!4,4K.1L#

'.K#H&1A.A&/0!-#P4!#/'-#4_H-#4P#U.!-H/4!<#%-#&1A# .K#'-!-%+#&,,4.1/-A#&K#&#U.!-H/4!#4P#/'-#Q4(,&1+#F./'# .((-A.&/-#-V-H/#&1A#%-#&=K4#

&,,4.1/-A#&K#&1#)1A-,-1A-1/#U.!-H/4!#4P#/'-#Q4(,&1+<#14/#=.&%=-#/4#!-@!-#%+#!4/&@41#&1A#'4=A#4_H-#P4!#&#,-!.4A#4P#D#]TC-^#H41K-H0@C-#

+-&!K#P!4(#XH/4%-!#R<#89RS#/4#3-,/-(%-!#59<#89RZ"a

5. Appointment of Smt. Sucharita Basu as an Independent Director of the Company

# M4#H41K.A-!#&1A#.P#/'40L'/#T/<#/4#,&KK<#F./'#4!#F./'40/#(4A.TH&@41]K^<#/'-#P4==4F.1L#!-K4=0@41#&K#&1#X!A.1&!+#G-K4=0@41Y

 “RESOLVED THAT#,0!K0&1/#/4#/'-#,!4C.K.41K#4P#3-H@41K#RSZ<#RD8#!-&A#F./'#3H'-A0=-#)b#&1A#4/'-!#&,,=.H&%=-#,!4C.K.41K#4P#/'-#Q4(,&1.-K#

$H/<# 89R5# &1A# /'-# Q4(,&1.-K# ]$,,4.1/(-1/# &1A# c0&=.TH&@41# 4P# U.!-H/4!K^# G0=-K<# 89RS# (&A-# /'-!-01A-!# ].1H=0A.1L# &1+# K/&/0/4!+#

(4A.TH&@41]K^#4!#!-d-1&H/(-1/#/'-!-4P<#P4!#/'-#@(-#%-.1L#.1#P4!H-^#&1A#Q=&0K-#SZ#4P#/'-#>.K@1L#$L!--(-1/<#&K#&(-1A-A#P!4(#@(-#/4#

@(-<#3(/"#30H'&!./&#2&K0#]U)JY#9:Z8RDS9^<#F'4#F&K#&,,4.1/-A#&K#&1#$AA.@41&=#U.!-H/4!#,0!K0&1/#/4#/'-#,!4C.K.41K#4P#3-H@41#R:R#]R^#4P#

/'-#Q4(,&1.-K#$H/<#89R5#&1A#/'-#$!@H=-K#4P#$KK4H.&/-K#4P#/'-#Q4(,&1+#&1A#F'4#'4=AK#4_H-#0,/4#/'-#A&/-#4P#/'.K#$110&=#O-1-!&=# --@1L#

&1A# .1#!-K,-H/#4P#F'4(#/'-#Q4(,&1+#'&K#!-H-.C-A#&#14@H-# .1#F!.@1L#01A-!#3-H@41#R:9#4P#/'-#Q4(,&1.-K#$H/<#89R5#P!4(#&#(-(%-!#

,!4,4K.1L#'-!#H&1A.A&/0!-#P4!#/'-#4_H-#4P#U.!-H/4!<#%-#&1A#.K#'-!-%+#&,,4.1/-A#&K#&#U.!-H/4!#4P#/'-#Q4(,&1+#F./'#.((-A.&/-#-V-H/#&1A#%-#

&=K4#&,,4.1/-A#&K#&1#)1A-,-1A-1/#U.!-H/4!#4P#/'-#Q4(,&1+<#14/#=.&%=-#/4#!-@!-#%+#!4/&@41#&1A#'4=A#4_H-#P4!#&#,-!.4A#4P#D#]TC-^#H41K-H0@C-#

+-&!K#P!4(#XH/4%-!#R<#89RS#/4#3-,/-(%-!#59<#89RZ"a

6. Appointment of Shri. H. C. Dalal as an Independent Director of the Company

# M4#H41K.A-!#&1A#.P#/'40L'/#T/<#/4#,&KK<#F./'#4!#F./'40/#(4A.TH&@41]K^<#/'-#P4==4F.1L#!-K4=0@41#&K#&1#X!A.1&!+#G-K4=0@41Y

 “RESOLVED THAT#,0!K0&1/#/4#/'-#,!4C.K.41K#4P#3-H@41K#RSZ<#RD8#!-&A#F./'#3H'-A0=-#)b#&1A#4/'-!#&,,=.H&%=-#,!4C.K.41K#4P#/'-#Q4(,&1.-K#

$H/<# 89R5# &1A# /'-# Q4(,&1.-K# ]$,,4.1/(-1/# &1A# c0&=.TH&@41# 4P# U.!-H/4!K^# G0=-K<# 89RS# (&A-# /'-!-01A-!# ].1H=0A.1L# &1+# K/&/0/4!+#

(4A.TH&@41]K^#4!#!-d-1&H/(-1/#/'-!-4P#P4!#/'-#@(-#%-.1L#.1#P4!H-^#&1A#Q=&0K-#SZ#4P#/'-#>.K@1L#$L!--(-1/<#&K#&(-1A-A#P!4(#@(-#/4#@(-<#

3'!."#f"#Q"#U&=&=#]U)JY#9989:858^<#F'4#F&K#&,,4.1/-A#&K#&#U.!-H/4!#4P#/'-#Q4(,&1+#F./'#-V-H/#P!4(# &+#59<#89R5#.1#/'-#H&K0&=#C&H&1H+#

H&0K-A#%+#/'-#!-K.L1&@41#4P#3'!."#B"#e"#Q'4FA'&!+#&1A#F'4#'4=AK#4_H-#0,/4#/'-#A&/-#4P#/'.K#$110&=#O-1-!&=# --@1L#4P#/'-#Q4(,&1+#&1A#.1#

!-K,-H/#4P#F'4(#/'-#Q4(,&1+#'&K#!-H-.C-A#&#14@H-#.1#F!.@1L#01A-!#3-H@41#R:9#4P#/'-#Q4(,&1.-K#$H/<#89R5#P!4(#&#(-(%-!#,!4,4K.1L#'.K#

H&1A.A&/0!-#P4!#/'-#4_H-#4P#U.!-H/4!<#%-#&1A#.K#'-!-%+#&,,4.1/-A#&K#&#U.!-H/4!#4P#/'-#Q4(,&1+#F./'#.((-A.&/-#-V-H/#&1A#%-#&=K4#&,,4.1/-A#

&K#&1#)1A-,-1A-1/#U.!-H/4!#4P#/'-#Q4(,&1+<#14/#=.&%=-#/4#!-@!-#%+#!4/&@41#&1A#'4=A#4_H-#P4!#&#,-!.4A#4P#D#]TC-^#H41K-H0@C-#+-&!K#P!4(#

October 1, 2014 to September 30, 2019."

7. Appointment of Shri. Umang Kanoria as an Independent Director of the Company

# M4#H41K.A-!#&1A#.P#/'40L'/#T/<#/4#,&KK<#F./'#4!#F./'40/#(4A.TH&@41]K^<#/'-#P4==4F.1L#!-K4=0@41#&K#&1#X!A.1&!+#G-K4=0@41Y

 “RESOLVED THAT#,0!K0&1/#/4#/'-#,!4C.K.41K#4P#3-H@41K#RSZ<#RD8#!-&A#F./'#3H'-A0=-# )b#&1A#4/'-!#&,,=.H&%=-#,!4C.K.41K<# .P#&1+<#4P# /'-#

Q4(,&1.-K# $H/<# 89R5# &1A# /'-# Q4(,&1.-K# ]$,,4.1/(-1/# &1A# c0&=.TH&@41# 4P# U.!-H/4!K^# G0=-K<# 89RS#(&A-# /'-!-01A-!# ].1H=0A.1L# &1+#
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K/&/0/4!+#(4A.TH&@41]K^#4!#!-d-1&H/(-1/#/'-!-4P#P4!#/'-#@(-#%-.1L#.1#P4!H-^#&1A#Q=&0K-#SZ#4P#/'-#>.K@1L#$L!--(-1/<#&K#&(-1A-A#P!4(#

@(-#/4#@(-<#3'!."#g(&1L#e&14!.&#]U)JY#999hRR9h^<#&#J41diW-H0@C-#)1A-,-1A-1/#A.!-H/4!#4P#/'-#Q4(,&1+<#F'4K-#,-!.4A#4P#4_H-<#F&K#

=.&%=-#/4#A-/-!(.1&@41#%+#!-@!-(-1/#4P#U.!-H/4!K#%+#!4/&@41#&1A#.1#!-K,-H/#4P#F'4(#/'-#Q4(,&1+#'&K#!-H-.C-A#&#14@H-#.1#F!.@1L#01A-!#

3-H@41#R:9#4P#/'-#Q4(,&1.-K#$H/<#89R5#P!4(#&#(-(%-!#,!4,4K.1L#'.K#H&1A.A&/0!-#P4!#/'-#4_H-#4P#U.!-H/4!<#%-#&1A#.K#'-!-%+#&,,4.1/-A#

&K#&1#)1A-,-1A-1/#U.!-H/4!#4P#/'-#Q4(,&1+<#14/#=.&%=-#/4#!-@!-#%+#!4/&@41#&1A#'4=A#4_H-#P4!#&#,-!.4A#4P#D#]TC-^#H41K-H0@C-#+-&!K#P!4(#

XH/4%-!#R<#89RS#/4#3-,/-(%-!#59<#89RZ"a

8. -../#0%1!0%(/2(34&#5(-6&7471(89:#.!(7$(;707"!&(/2(%4!(</1.70:

# M4#H41K.A-!#&1A#.P#/'40L'/#T/<#/4#,&KK<#F./'#4!#F./'40/#(4A.TH&@41]K^<#/'-#P4==4F.1L#!-K4=0@41#&K#&1#X!A.1&!+#G-K4=0@41Y

 “RESOLVED THAT#K0%j-H/#/4#/'-#,!4C.K.41K#4P#3-H@41#RZ:<#RZ6<#895#&1A#3H'-A0=-#b#4P#/'-#Q4(,&1.-K#$H/<#89R5#]k/'-#$H/a^#!-&A#F./'#

Q4(,&1.-K#]$,,4.1/(-1/#&1A#G-(01-!&@41#4P# &1&L-!.&=#B-!K411-=^#G0=-K<#89RS#].1H=0A.1L#&1+#K/&/0/4!+#(4A.TH&@41]K^#4!#!-d-1&H/(-1/#

/'-!-4P#P4!#/'-#@(-#%-.1L# .1#P4!H-^#&1A#4/'-!#&,,=.H&%=-#,!4C.K.41K# .P#&1+<#4P#/'-#$H/<#/'-#Q4(,&1+#'-!-%+#&,,!4C-K#&1A#H41T!(K#/'-#

&,,4.1/(-1/#4P#3'!."#$%!&'&(#)*+#),-#&K# &1&L-!#4P#/'-#Q4(,&1+#P4!#&#,-!.4A#4P#5#+-&!K#F./'#-V-H/#P!4(# &+#59<#89RS#/4# &+#8Z<#89R6#

&1A#K0%j-H/#/4#/'-#/-!(K#&1A#H41A.@41K#.1#/'-#&L!--(-1/#,!4,4K-A#/4#%-#-1/-!-A#.1/4#%-/F--1#/'-#Q4(,&1+#&1A#3'!."#$%!&'&(#)*+#),-#

F'.H'#.K#&K#K-/#40/#.1#/'-#iW,=&1&/4!+#3/&/-(-1/"a

 “RESOLVED FURTHER THAT#/'-#24&!A#4P#U.!-H/4!K#4P#/'-#Q4(,&1+#%-#&1A#.K#'-!-%+#&0/'4!.K-A#/4#A4#&==#&H/K#&1A#/&?-#&==#K0H'#K/-,K#&K#(&+#

%-#1-H-KK&!+<#,!4,-!#4!#-W,-A.-1/#/4#L.C-#-V-H/#/4#/'.K#!-K4=0@41"a

2+#X!A-!#4P#/'-#24&!A#4P#U.!-H/4!K

Mumbai  Mithun B. Shenoy

August 11, 2014 Q4(,&1+#3-H!-/&!+

Notes:

R"# $# i 2iG#iJM)M>iU#MX#$MMiJU#$JU#bXMi#$M#Mfi# iiM)JO#)3#iJM)M>iU#MX#$BBX)JM#$#BGXlm#MX#$MMiJU#$JU#bXMi#XJ#$#BX>>#XJ>m#

)J3Mi$U#XN#f) 3i>N7#fiG3i>N#$JU#3gQf#$#BGXlm#JiiU#JXM#2i#$# i 2iG"

# B!4W.-K#.1#4!A-!#/4#%-#-V-H@C-<#K'40=A#%-#A0=+#K/&(,-A<#H4(,=-/-A<#K.L1-A#&1A#A-,4K./-A#&/#/'-#!-L.K/-!-A#4_H-#4P#/'-#Q4(,&1+#14/#=-KK#

/'&1#Sh#'40!K#%-P4!-#/'-#H4((-1H-(-1/#4P#/'-#(--@1L"

# $#,-!K41#H&1#&H/#&K#&#,!4W+#41#%-'&=P#4P#(-(%-!K#14/#-WH--A.1L#T`+#]D9^#&1A#'4=A.1L#.1#/'-#&LL!-L&/-#14/#(4!-#/'&1#/-1#,-!H-1/#4P#/'-#

/4/&=#K'&!-#H&,./&=#4P#/'-#Q4(,&1+#H&!!+.1L#C4@1L#!.L'/K"#$#(-(%-!#'4=A.1L#(4!-#/'&1#/-1#,-!H-1/#4P#/'-#/4/&=#K'&!-#H&,./&=#4P#/'-#Q4(,&1+#

H&!!+.1L#C4@1L#!.L'/K#(&+#&,,4.1/#&#K.1L=-#,-!K41#&K#,!4W+#&1A#K0H'#,-!K41#K'&==#14/#&H/#&K#&#,!4W+#P4!#&1+#4/'-!#,-!K41#4!#K'&!-'4=A-!"

8"# M'-#3/&/-(-1/#,0!K0&1/#/4#3-H@41#R98#4P#/'-#Q4(,&1.-K#$H/<#89R5<#.1#!-K,-H/#4P#/'-#./-(K#4P#K,-H.&=#%0K.1-KK-K#01A-!#)/-(#J4K"#S#/4#h#4P#

/'-#J4@H-#.K#&11-W-A#'-!-/4"

5"# M'-#G-L.K/-!#4P# -(%-!K#&1A#3'&!-#M!&1KP-!#244?K#4P#/'-#Q4(,&1+#F.==#!-(&.1#H=4K-A#P!4(#$0L0K/#85<#89RS#/4#$0L0K/#59<#89RS#]%4/'#A&+K#

inclusive).

S"# $==#A4H0(-1/K#!-P-!!-A#/4#.1#/'-#J4@H-#&1A#/'-#3/&/-(-1/#,0!K0&1/#/4#3-H@41#R98#4P#/'-#Q4(,&1.-K#$H/<#89R5#F.==#%-#&C&.=&%=-#P4!#.1K,-H@41#

%+#/'-#(-(%-!K#&/#/'-#G-L.K/-!-A#X_H-#4P#/'-#Q4(,&1+#%-/F--1#RR"#99#$ #&1A#R"99#B" "#41#&==#F4!?.1L#A&+K#]-WH-,/#3&/0!A&+K^#0,#/4#/'-#

A&/-#4P#/'-#$110&=#O-1-!&=# --@1L"

D"# N4!#/'-#H41C-1.-1H-#4P#/'-# -(%-!K#&1A#P4!#,!4,-!#H41A0H/#4P#/'-# --@1L<#-1/!+#/4#/'-#,=&H-#4P#/'-# --@1L#F.==#%-#!-K/!.H/-A#%+#/'-#

$*-1A&1H-#3=.,"# -(%-!K#&!-#!-n0-K/-A#/4#F!./-#/'-.!#Q=.-1/#)U#&1A#UB#)U#10(%-!K7N4=.4#J0(%-!#]&K#&,,=.H&%=-^#41#/'-#$*-1A&1H-#K=.,<#

&_W#/'-.!#K.L1&/0!-#&1A#'&1A#./#4C-!#&/#/'-#-1/!&1H-#'&=="

:"# )1#H&K-#4P#j4.1/#'4=A-!K#&*-1A.1L#/'-#(--@1L<#/'-# -(%-!#F'4K-#1&(-#&,,-&!K#&K#/'-#T!K/#'4=A-!#.1#/'-#4!A-!#4P#1&(-K#&K#,-!#/'-#G-L.K/-!#

4P# -(%-!K#4P#/'-#Q4(,&1+#F.==#%-#-1@/=-A#/4#C4/-"

6"# Q4!,4!&/-#(-(%-!K# .1/-1A.1L#/4#K-1A#/'-.!#&0/'4!.K-A#!-,!-K-1/&@C-K#/4#&*-1A#/'-#(--@1L#&!-#!-n0-K/-A#/4#K-1A#/4#/'-#Q4(,&1+#&#

H-!@T-A#H4,+#4P#/'-#24&!A#G-K4=0@41#&0/'4!.K.1L#/'-.!#!-,!-K-1/&@C-#/4#&*-1A#&1A#C4/-#41#/'-.!#%-'&=P#&/#/'-#$110&=#O-1-!&=# --@1L"

h"#  -(%-!K#'4=A.1L#K'&!-K#.1#-=-H/!41.H#P4!(#&!-#&AC.K-A#/4#K-1A#/'-.!#!-n0-K/#P4!#/'-#H'&1L-#4P#&AA!-KK<#2&1?#,&!@H0=&!K<#G-K.A-1@&=#K/&/0K#

4!#!-n0-K/#P4!#/!&1K(.KK.41#4P#K'&!-K#-/H#/4#/'-.!#U-,4K./4!+#B&!@H.,&1/"#M'-#Q4(,&1+#4!#./K#G-L.K/!&!#&1A#3'&!-#M!&1KP-!#$L-1/#H&114/#&H/#

41#&1+#K0H'#!-n0-K/K#!-H-.C-A#A.!-H/=+#P!4(#/'-#(-(%-!K#'4=A.1L#K'&!-K#.1#-=-H/!41.H#P4!("# -(%-!K#'4=A.1L#K'&!-K#.1#,'+K.H&=#P4!(#&!-#

&AC.K-A#/4#K-1A#K0H'#!-n0-K/#/4#G-L.K/!&!#&1A#3'&!-#M!&1KP-!#$L-1/#4P#/'-#Q4(,&1+<# 7K"#>.1?#)1@(-#)1A.&#BC/"#>/A"<#30!+&#5D<# &+E4F-!#

$C-10-<#2-'.1A#3-1/'.=#J&L&!<#34F!.,&=&+&(#G4&A<#Q4.(%&/4!-#;#:SR98h"#B'41-Y#9S88d85RS6Z8"#i(&.=#.AY#H4.(%&/4!-I=.1?.1@(-"H4".1

Z"# J4@H-#4P# /'-#$O #&=41L#F./'#$110&=#G-,4!/#89R5dRS# .K#%-.1L#K-1/#%+#-=-H/!41.H#(4A-#/4# /'4K-#(-(%-!K#F'4K-#-(&.=#&AA!-KK-K#&!-#

!-L.K/-!-A#F./'#/'-#Q4(,&1+7#U-,4K./4!+#B&!@H.,&1/K#01=-KK#&1+#(-(%-!#'&K#!-n0-K/-A#P4!#/'-#,'+K.H&=#H4,+#4P#/'-#K&(-"#N4!# -(%-!K#

F'4#'&C-#14/#!-L.K/-!-A#/'-.!#-(&.=#&AA!-KK-K<#,'+K.H&=#H4,.-K#&!-#%-.1L#K-1/#%+#,-!(.*-A#(4A-"#M4#K0,,4!/#/'-#O!--1#)1.@&@C-<#(-(%-!K#

]'4=A.1L#K'&!-K#.1#-=-H/!41.H#P4!(^#F'4#'&C-#14/#!-L.K/-!-A#/'-.!#-(&.=#&AA!-KK-K<#&!-#!-n0-K/-A#/4#!-L.K/-!#/'-#K&(-#F./'#/'-.!#U-,4K./4!+#
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B&!@H.,&1/K"# -(%-!K#'4=A.1L#K'&!-K#.1#,'+K.H&=#(4A-#&!-#!-n0-K/-A#/4#!-L.K/-!#/'-.!#-(&.=#)U#F./'#/'-#G-L.K/!&!#&1A#3'&!-#M!&1KP-!#$L-1/#

4P#/'-#Q4(,&1+"

R9"# b4@1L#/'!40L'#-=-H/!41.H#(-&1KY

# M'-#Q4(,&1+#.K#,=-&K-A#/4#,!4C.A-#/4#./K#(-(%-!K#/'-#P&H.=./+#/4#-W-!H.K-#/'-.!#!.L'/K#/4#C4/-#&/#/'-#MF-1/+#N40!/'#$110&=#O-1-!&=# --@1L#

%+#-=-H/!41.H#(-&1K# /'!40L'# /'-#-dC4@1L# P&H.=.@-K#,!4C.A-A#%+#Q-1/!&=#U-,4K./4!+# 3-!C.H-K# ])1A.&^# >.(./-A# ]QU3>^"# M'-# .1K/!0H@41K# P4!#

-dC4@1L#&!-#&K#01A-!Y

# ].^# >4L#41#/4#/'-#-dC4@1L#F-%K./-#FFF"-C4@1L.1A.&"H4(

# ]..^# Q=.H?#41#k3'&!-'4=A-!Ka#/&%"

# ]...^# J4F#i1/-!#+40!#gK-!#)U

# # &"# N4!#QU3>Y#R:#A.L./K#%-1-TH.&!+#)U<

# # %"# N4!#J3U>Y#h#Q'&!&H/-!#UB#)U#P4==4F-A#%+#h#U.L./K#Q=.-1/#)U<

# # H"#  -(%-!K#'4=A.1L#K'&!-K#.1#B'+K.H&=#N4!(#K'40=A#-1/-!#N4=.4#J0(%-!#!-L.K/-!-A#F./'#/'-#Q4(,&1+"

# ].C^# J-W/#-1/-!#/'-#)(&L-#b-!.TH&@41#&K#A.K,=&+-A#&1A#Q=.H?#41#>4L.1"

# ]C^# )P#+40#&!-#'4=A.1L#K'&!-K#.1#A-(&/#P4!(#&1A#'&A#=4LL-A#41#/4#FFF"-C4@1L.1A.&"H4(#&1A#C4/-A#41#&1#-&!=.-!#C4@1L#4P#&1+#H4(,&1+<#

/'-1#+40!#-W.K@1L#,&KKF4!A#.K#/4#%-#0K-A"

# ]C.^# )P#+40#&!-#&#T!K/#@(-#0K-!#P4==4F#/'-#K/-,K#L.C-1#%-=4FY

 

For Members holding shares in Demat Form and Physical Form

PAN* i1/-!#+40!#R9#A.L./#&=,'&d10(-!.H#oB$J#.KK0-A#%+#)1H4(-#M&W#U-,&!/(-1/#]$,,=.H&%=-#P4!#%4/'#A-(&/#K'&!-'4=A-!K#

&K#F-==#&K#,'+K.H&=#K'&!-'4=A-!K^

# p##  -(%-!K#F'4#'&C-#14/#0,A&/-A#/'-.!#B$J#F./'#/'-#Q4(,&1+7U-,4K./4!+#B&!@H.,&1/#&!-#!-n0-K/-A#/4#0K-#

/'-#T!K/#/F4#=-*-!K#4P#/'-.!#1&(-#&1A#/'-#=&K/#h#A.L./K#4P#/'-#A-(&/#&HH401/7P4=.4#10(%-!#.1#/'-#B$J#T-=A"

# p# #)1#H&K-#/'-#P4=.4#10(%-!#.K#=-KK#/'&1#h#A.L./K#-1/-!#/'-#&,,=.H&%=-#10(%-!#4P#9qK#%-P4!-#/'-#10(%-!#&`-!#

/'-#T!K/# /F4# H'&!&H/-!K# 4P# /'-#1&(-# .1#Q$B)M$># =-*-!K"# iL"# )P# +40!#1&(-# .K# G&(-K'#e0(&!#F./'# P4=.4#

10(%-!#R99#/'-1#-1/-!#G$99999R99#.1#/'-#B$J#T-=A"

DOB# i1/-!#/'-#U&/-#4P#2.!/'#&K#!-H4!A-A#.1#+40!#A-(&/#&HH401/#4!#.1#/'-#H4(,&1+#!-H4!AK#P4!#/'-#K&.A#A-(&/#&HH401/#4!#

P4=.4#.1#AA7((7++++#P4!(&/"

Dividend 

Bank Details#

i1/-!#/'-#U.C.A-1A#2&1?#U-/&.=K#&K#!-H4!A-A#.1#+40!#A-(&/#&HH401/#4!#.1#/'-#H4(,&1+#!-H4!AK#P4!#/'-#K&.A#A-(&/#

account or folio.

# p## B=-&K-#-1/-!#/'-#UX2#4!#U.C.A-1A#2&1?#U-/&.=K#.1#4!A-!#/4#=4L.1"#)P#/'-#A-/&.=K#&!-#14/#!-H4!A-A#F./'#/'-#

A-,4K./4!+#4!#H4(,&1+#,=-&K-#-1/-!# %4!(0=16!&(/2( $47&!$(4!>'(6:(:/=(7$(/0( %4!(+=%?/@('7%!( #0( %4!(

A#B#'!0'(C70D('!%7#>$(E!>'5

# ]C..^# $`-!#-1/-!.1L#/'-K-#A-/&.=K#&,,!4,!.&/-=+<#H=.H?#41#k3g2 )Ma#/&%"

# ]C...^# -(%-!K#'4=A.1L#K'&!-K#.1#,'+K.H&=#P4!(#F.==#/'-1#!-&H'#A.!-H/=+#/'-#Q4(,&1+#K-=-H@41#KH!--1"#f4F-C-!<#(-(%-!K#'4=A.1L#K'&!-K#.1#

A-(&/#P4!(#F.==#14F#!-&H'#rB&KKF4!A#Q!-&@41q#(-10#F'-!-.1#/'-+#&!-#!-n0.!-A#/4#(&1A&/4!.=+#-1/-!#/'-.!#=4L.1#,&KKF4!A#.1#/'-#1-F#

,&KKF4!A#T-=A"#e.1A=+#14/-#/'&/#/'.K#,&KKF4!A#.K#/4#%-#&=K4#0K-A#%+#/'-#A-(&/#'4=A-!K#P4!#C4@1L#P4!#!-K4=0@41K#4P#&1+#4/'-!#H4(,&1+#

41#F'.H'#/'-+#&!-#-=.L.%=-#/4#C4/-<#,!4C.A-A#/'&/#H4(,&1+#4,/K#P4!#-dC4@1L#/'!40L'#QU3>#,=&s4!("#)/#.K#K/!41L=+#!-H4((-1A-A#14/#/4#

K'&!-#+40!#,&KKF4!A#F./'#&1+#4/'-!#,-!K41#&1A#/&?-#0/(4K/#H&!-#/4#?--,#+40!#,&KKF4!A#H41TA-1@&="

# ].W^# N4!# -(%-!K#'4=A.1L#K'&!-K#.1#,'+K.H&=#P4!(<#/'-#A-/&.=K#H&1#%-#0K-A#41=+#P4!#-dC4@1L#41#/'-#!-K4=0@41K#H41/&.1-A#.1#/'.K#J4@H-"

# ]W^# Q=.H?#41#/'-#ib3J#/4#H'44K- <STEL HOLDINGS LIMITED> to vote.

# ]W.^# X1#/'-#C4@1L#,&L-<#+40#F.==#K--#kGi3X>gM)XJ#Ui3QG)BM)XJa#&1A#&L&.1K/#/'-#K&(-#/'-#4,@41#kmi37JXa#P4!#C4@1L"#3-=-H/#/'-#4,@41#

mi3#4!#JX#&K#A-K.!-A"#M'-#4,@41#mi3#.(,=.-K#/'&/#+40#&KK-1/#/4#/'-#G-K4=0@41#&1A#4,@41#JX#.(,=.-K#/'&/#+40#A.KK-1/#/4#/'-#G-K4=0@41"

# ]W..^# Q=.H?#41#/'-#kGi3X>gM)XJ3#N)>i#>)Jea#.P#+40#F.K'#/4#C.-F#/'-#-1@!-#G-K4=0@41#A-/&.=K"

# ]W...^#$`-!#K-=-H@1L#/'-#!-K4=0@41#+40#'&C-#A-H.A-A#/4#C4/-#41<#H=.H?#41#k3g2 )Ma"#$#H41T!(&@41#%4W#F.==#%-#A.K,=&+-A"#)P#+40#F.K'#/4#

H41T!(#+40!#C4/-<#H=.H?#41#kXea<#-=K-#/4#H'&1L-#+40!#C4/-<#H=.H?#41#kQ$JQi>a#&1A#&HH4!A.1L=+#(4A.P+#+40!#C4/-"

# ]W.C^#X1H-#+40#kQXJN)G a#+40!#C4/-#41#/'-#!-K4=0@41<#+40#F.==#14/#%-#&==4F-A#/4#(4A.P+#+40!#C4/-"

# ]WC^# m40#H&1#&=K4#/&?-#40/#,!.1/#4P#/'-#C4@1L#A41-#%+#+40#%+#H=.H?.1L#41#kQ=.H?#'-!-#/4#,!.1/a#4,@41#41#/'-#b4@1L#,&L-"

# ]WC.^#)P#U-(&/#&HH401/#'4=A-!#'&K#P4!L4*-1#/'-#H'&1L-A#,&KKF4!A#/'-1#i1/-!#/'-#gK-!#)U#&1A#/'-#.(&L-#C-!.TH&@41#H4A-#&1A#H=.H?#41#N4!L4/#
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B&KKF4!A#\#-1/-!#/'-#A-/&.=K#&K#,!4(,/-A#%+#/'-#K+K/-("

# ]WC..^J4/-#P4!#J41d)1A.C.A0&=#3'&!-'4=A-!K#\#Q0K/4A.&1K"

# # ]&^# J41d)1A.C.A0&=#K'&!-'4=A-!K#]."-"#4/'-!#/'&1#)1A.C.A0&=K<#fgN<#JG)#-/H"^#&!-#!-n0.!-A#/4#=4L#41#/4#'*,KY77FFF"-C4@1L.1A.&"H4".1#

&1A#!-L.K/-!#/'-(K-=C-K#&K#Q4!,4!&/-K#&1A#H0K/4A.&1K#!-K,-H@C-=+"

# # ]%^# $# KH&11-A#H4,+#4P# /'-#G-L.K/!&@41#N4!(#%-&!.1L# /'-#K/&(,#&1A#K.L1#4P# /'-#-1@/+# K'40=A#%-#-d(&.=-A# /4#'-=,A-K?"-C4@1LI

cdslindia.com.

# # ]H^# $`-!#!-H-.C.1L#/'-#=4L.1#A-/&.=K#/'-+#K'40=A#H!-&/-#H4(,=.&1H-#0K-!#0K.1L#/'-#&A(.1#=4L.1#&1A#,&KKF4!A"#M'-#Q4(,=.&1H-#0K-!#

F40=A#%-#&%=-#/4#=.1?#/'-#A-,4K./4!+#&HH401/]K^7#P4=.4#10(%-!K#41#F'.H'#/'-+#F.K'#/4#C4/-"

# # ]A^# M'-#=.K/#4P#&HH401/K#K'40=A#%-#(&.=-A#/4#'-=,A-K?"-C4@1LIHAK=.1A.&"H4(#&1A#41#&,,!4C&=#4P#/'-#&HH401/K#/'-+#F40=A#%-#&%=-#/4#

cast their vote.

# # ]-^# $#KH&11-A#H4,+#4P#/'-#24&!A#G-K4=0@41#&1A#B4F-!#4P#$*4!1-+#]BX$^#F'.H'#/'-+#'&C-#.KK0-A#.1#P&C40!#4P#/'-#Q0K/4A.&1<#.P#&1+<#

K'40=A#%-#0,=4&A-A#.1#BUN#P4!(&/#.1#/'-#K+K/-(#P4!#/'-#KH!0@1.t-!#/4#C-!.P+#/'-#K&(-"

In case of members receiving the physical copy : 

B=-&K-#P4==4F#&==#/'-#K/-,K#P!4(#3="#J4"#Y#].#/4#WC..^#&%4C-#/4#H&K/#C4/-"#

F!0!&7>(802/&17G/0

# ]$^# M'-#C4@1L#,-!.4A#%-L.1K#41# 41A&+<#3-,/-(%-!#88<#89RS<#R9Y99#$ #&1A#-1AK#41#u-A1-KA&+<#3-,/-(%-!#8S<#89RS<#DY99#B "#U0!.1L#

/'.K#,-!.4A#K'&!-'4=A-!Kq#4P# /'-#Q4(,&1+<#'4=A.1L#K'&!-K#-./'-!# .1#,'+K.H&=# P4!(#4!# .1#A-(&/-!.&=.t-A# P4!(<#&K#41#/'-#H0/d4V#A&/-#

]!-H4!A#A&/-^#N!.A&+<#$0L0K/#88<#89RS<#(&+#H&K/#/'-.!#C4/-#-=-H/!41.H&==+"#M'-#-dC4@1L#(4A0=-#K'&==#%-#A.K&%=-A#%+#QU3>#P4!#C4@1L#

/'-!-&`-!"

# ]2^#  -(%-!K#'&C-#&1#4,@41#/4#C4/-#-./'-!#-=-H/!41.H&==+#]&C&.=.1L#/'-#K-!C.H-K#,!4C.A-A#%+#QU3>^#XG#%+#0K.1L#/'-#,4==#K=.,K#/4#%-#A.K/!.%0/-A#

&/# /'-#(--@1L"# )P#(-(%-!K#'&C-#H&K/# /'-.!# C4/-#-=-H/!41.H&==+<# /'-1# /'-+# K'40=A#14/# H&K/# /'-.!# C4/-#&/# /'-#(--@1L"#f4F-C-!# .P# &#

(-(%-!#'&K#C4/-A#-=-H/!41.H&==+#&1A#'&K#&L&.1#C4/-A#&/#/'-#(--@1L<#/'-1#/'-#C4@1L#A41-#/'!40L'#-dC4@1L#K'&==#,!-C&.=#&1A#C4@1L#

A41-#&/#/'-#(--@1L#K'&==#%-#/!-&/-A#&K#.1C&=.A"

# ]Q^# )1#H&K-#+40#'&C-#&1+#n0-!.-K#4!#.KK0-K#!-L&!A.1L#-dC4@1L<#+40#(&+#!-P-!#/'-#N!-n0-1/=+#$K?-A#c0-K@41K#]kN$cKa^#&1A#-dC4@1L#(&10&=#

&C&.=&%=-#&/#FFF"-C4@1L.1A.&"H4".1#01A-!#'-=,#K-H@41#4!#F!./-#&1#-(&.=#/4#'-=,A-K?"-C4@1LIHAK=.1A.&"H4(

RR"# M'-#Q4(,&1+#'&K#&,,4.1/-A#3'!."#$!01#e&(&=4=%'&C&1<#B!&H@H.1L#Q4(,&1+#3-H!-/&!+#]QB"#RR:D6^<#B&!/1-!<#$e[B#\#$KK4H.&/-K<#Q4(,&1+#

3-H!-/&!.-K<#e4H'.#&K#/'-#3H!0@1.t-!#P4!#H41A0H@1L#/'-#-dC4@1L#,!4H-KK#.1#&#P&.!#&1A#/!&1K,&!-1/#(&11-!"

R8"# #M'-#3H!0@1.t-!#K'&==#F./'.1#&#,-!.4A#14/#-WH--A.1L#/'!--#]5^#F4!?.1L#A&+K#P!4(#/'-#H41H=0K.41#4P#-dC4@1L#,-!.4A#01%=4H?#/'-#C4/-K# .1#

/'-#,!-K-1H-#4P#&/=-&K/#/F4#]8^#F./1-KK-K#14/#.1#-(,=4+(-1/#4P#/'-#Q4(,&1+#&1A#(&?-#&#3H!0@1.t-!qK#G-,4!/#4P#/'-#C4/-K#H&K/#.1#P&C40!#

4!#&L&.1K/<#.P#&1+<#P4!/'F./'#/4#/'-#Q'&.!(&1"#)1#!-K,-H/#4P#/'-#C4/-K#H&K/#%+#(-(%-!K#0K.1L#/'-#,4==#K=.,K#A.K/!.%0/-A#&/#/'-#(--@1L<#/'-#

KH!0@1.t-!#K'&==#K0%(./#&#!-,4!/#4P#/'-#C4/-K#H&K/#.1#P&C40!#4!#&L&.1K/<#.P#&1+<#/4#/'-#Q'&.!(&1"#M'-#!-K0=/K#&=41L#F./'#3H!0@1.t-!qK#G-,4!/#

K'&==#%-#,=&H-A#41#/'-#F-%K./-#4P#/'-#Q4(,&1+#&1A#&=K4#41#/'-#F-%K./-#4P#QU3>#F./'.1#/F4#]8^#A&+K#4P#,&KK.1L#4P#!-K4=0@41K#&/#/'-#$110&=#

O-1-!&=# --@1L"#M'-#G-K0=/K#K'&==#&=K4#%-#H4((01.H&/-A#/4#/'-#K/4H?#-WH'&1L-K#F'-!-#K'&!-K#4P#/'-#Q4(,&1+#&!-#=.K/-A"
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   PARTICULARS OF DIRECTORS WHO ARE PROPOSED TO BE RE-APPOINTED/ APPOINTED AT THE MEETING ARE GIVEN BELOW.

  A. Shri. Anant Goenka 

Date of Birth 19.10.1981

c0&=.TH&@41 2&H'-=4!qK#U-L!--#.1#iH414(.HK#P!4(#/'-#u'&!/41#3H'44=#&1A# 2$#P!4(#e-==4LL#3H'44=#4P#

Management

iW,-!@K-#.1#K,-H.TH#P01H@41&=#&!-&K 3'!.##$1&1/#O4-1?&#.K#/'-# &1&L.1L#U.!-H/4!#4P#Qi$M#>/A"#3'!."#O4-1?&#j4.1-A#eiQ#.1/-!1&@41&=#

>/A# ]eiQ^# &K# b.H-# B!-K.A-1/# ]Q4!,4!&/-^# F&K# .1# H'&!L-# 4P# /-=-H4(# %0K.1-KK<# %0K.1-KK#

development in North America and Integrated Planning and Monitoring of Transmission and 

U.K/!.%0@41#20K.1-KK"

Directorship held in other Companies p#G&+H'-(#d#GBO#B!.C&/-#>.(./-A

p#Qi$M#>/A"

p#)1K/&1/#f4=A.1LK#>.(./-A<

p#3,-1H-!#&1A#Q4(,&1+#>.(./-A<

p#3,-1H-!#M!&C-=#3-!C.H-K#>.(./-A<

p#3,-1H-!#)1/-!1&@41&=#f4/-=K#>.(./-A<

p#$0/4(4@C-#M+!-# &10P&H/0!-K#$KK4H.&@41<

p#G0%%-!#3?.==#U-C-=4,(-1/#Q401H.=<

p#$KK4H.&/-A#Qi$M#f4=A.1LK#Q4(,&1+#]B!.C&/-^#>.(./-A<

p#Qi$M#e-=&1.#f4=A.1LK#]B!.C&/-^#>.(./-A<

p#Qi$M#2&1L=&A-K'#>.(./-A

Q4((.*--# -(%-!K'.,#.1#4/'-!#

Companies

Nil

3'&!-'4=A.1LK#.1#/'-#Q4(,&1+ Nil

B. Shri. Prem Kapil

Date of Birth 08.02.1947

c0&=.TH&@41 3'!.#B!-(#e&,.=# .K#&#L!&A0&/-#.1#iH414(.HK<#i1L=.K'#&1A#O-4L!&,'+#&1A#U.,=4(&#'4=A-!# .1#

B0%=.H# G-=&@41K# P!4(# l>G)# ;# [&(K'-A,0!<# >-&A-!K'.,# P!4(# M MQ# ;# B01-# &1A# Q4!,4!&/-#

Q4((01.H&@41K#&1A# -A.&#G-=&@41K#P!4(#)) d#>0H?14F"

iW,-!@K-#.1#K,-H.TH#P01H@41&=#&!-&K Consultant

Directorship held in other Companies Nil

Q4((.*--#  -(%-!K'.,# .1# 4/'-!#

Companies

Nil

3'&!-'4=A.1LK#.1#/'-#Q4(,&1+ Nil

C.  Smt. Sucharita Basu

Date of Birth 28.10.1975

c0&=.TH&@41 3(/"#30H'&!./&#.K#'4=A.1L#>>2#U-L!--"

iW,-!@K-#.1#K,-H.TH#P01H@41&=#&!-&K 3(/"# 30H'&!./&# 2&K0# .K# &1# $KK4H.&/-# B&!/1-!# .1# e'&./&1# \# Q4<# $AC4H&/-K# '&C.1L# 4_H-# &/#

e4=?&/&"#3'-#'&K#-W/-1K.C-#F4!?#-W,-!.-1H-#.1#H4((-!H.&=#&1A#H4!,4!&/-#&L!--(-1/K<#j4.1/#

C-1/0!-#&1A#T1&1H.1L#/!&1K&H@41K<#!-&=#-K/&/-<#/!0K/#=&FK#&1A#=.@L&@41#&1A#'&K#=-A#&1A#%--1#

.1C4=C-A#.1#10(-!40K#/!&1K&H@41K#.1C4=C.1L#/'-#&%4C-"

 K"# 30H'&!./&# .K# K,-H.&=.t-A# .1# /'-# &!-&# 4P# Q4!,4!&/-<# G-&=# iK/&/-<# &1A# M!0K/# >&FK"# 3'-# .K#

'&C.1L#,!4P-KK.41&=#&_=.&@41K#F./'#2&!#Q401H.=#4P#u-K/#2-1L&=<# )1H4!,4!&/-A#>&F#34H.-/+<#

e4=?&/&<#N)QQ)#>&A.-K#X!L&1.K&@41"

$,&!/#P!4(#/'-#&%4C-<#K'-#'&K#,&!@H.,&/-A#&K#&#K,-&?-!#41#Q&,./&=#G&.K.1L#.1#)BX#\#B!.C&/-#

in0./+#Q41H=&C-#.1#e4=?&/&#4!L&1.t-A#%+#$H'!414(.H#B4.1/"

Directorship held in other Companies Nil

Q4((.*--#  -(%-!K'.,# .1# 4/'-!#

Companies

Nil

3'&!-'4=A.1LK#.1#/'-#Q4(,&1+ Nil
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24th Annual Report 2013 - 2014

D. Shri. Hemendra Chimanlal Dalal

Date of Birth 11.04.1946

c0&=.TH&@41 Shri. H. C. Dalal is a Commerce Graduate

iW,-!@K-#.1#K,-H.TH#P01H@41&=#&!-&K 3'!."#U&=&=#.K#'&C.1L#(4!-#/'&1#S9#+-&!K#4P#-W,-!.-1H-#.1#C&!.40K#H&,&H.@-K#.1#/'-#&!-&K#4P#

$0A.@1L<#$HH401/K<#M&W&@41<#2&1?.1L<#N.1&1H-<#20AL-@1L<#B!4j-H/K<# )3#$1&=+K.K<# -!L-!K#

-/H"#f-#'&K#&=K4#H4(,=-/-A#C&!.40K#H-!@TH&/-#H40!K-K#&/#)1A.&1#)1K@/0/-#4P# &1&L-(-1/#&/#

2&1L&=4!-#&1A#$3Q)<#f+A-!&%&A"

Directorship held in other Companies p#30((./#3-H0!.@-K#>.(./-A

p#N#O#B#>.(./-A

Q4((.*--#  -(%-!K'.,# .1# 4/'-!#

Companies

 -(%-!#4P#$0A./#Q4((.*--#4P#30((./#3-H0!.@-K#>.(./-A#&1A#N#O#B#>.(./-A"

3'&!-'4=A.1LK#.1#/'-#Q4(,&1+ Nil

E. Shri. Umang Kanoria

Date of Birth 02.11.1959

c0&=.TH&@41 2"Q4(#]f41K"^#$Q $<# 2$#]3F./t-!=&1A^

iW,-!@K-#.1#K,-H.TH#P01H@41&=#&!-&K 3'!."#e&14!.&#.K#/'-#Q'&.!(&1#&1A# &1&L.1L#U.!-H/4!#4P#e&1H4#i1/-!,!.K-K#>/A"<#e4=?&/&"#f-#.K#

&1#iW-H0@C-#Q4((.*--# -(%-!#4P#/'-#M-&#$KK4H.&@41#4P#)1A.&#&1A#&#P4!(-!#B!-K.A-1/#4P#

the Indian Chamber of Commerce, Kolkata.

Directorship held in other Companies p## 3,-1H-!#&1A#Q4(,&1+#>.(./-A<

p## e&1H4#M-&#\#)1A0K/!.-K#>.(./-A

p## e&1H4#i1/!-,!.K-K#>.(./-A

p## f&!!.K41K# &=&+&=&(#>.(./-A

p## iM#G-K40!H-K#B!.C&/-#>.(./-A

p## N&H./H41#)1C-K/(-1/#B!.C&/-#>.(./-A

p## Q4K(4K#G-K40!H-K#B!.C&/-#>.(./-A

Q4((.*--#  -(%-!K'.,# .1# 4/'-!#

Companies

p## Q'&.!(&1#&1A# -(%-!#4P#/'-#K'&!-#/!&1KP-!#H4((.*--#4P#e&1H4#i1/-!,!.K-K#>.(./-A"

p##  -(%-!#4P#3'&!-'4=A-!K7)1C-K/4!K#O!.-C&1H-#Q4((.*--#4P#e&1H4#i1/!-,!.K-K#>.(./-A#

\#f&!!.K41K# &=&+&=&(#>.(./-A"

p##  -(%-!#4P#$0A./#Q4((.*--#4P#f&!!.K41K# &=&+&=&(#>.(./-A"

p##  -(%-!#4P#G-(01-!&@41#Q4((.*--#4P#f&!!.K41K# &=&+&=&(#>.(./-A

3'&!-'4=A.1LK#.1#/'-#Q4(,&1+ Nil

STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013 IN RESPECT OF ITEMS OF SPECIAL BUSINESS SET OUT IN THE 
NOTICE CONVENING THE TWENTY FOURTH ANNUAL GENERAL MEETING OF THE COMPANY TO BE HELD ON SEPTEMBER 30, 2014

Item No. 4 & 5

B0!K0&1/# /4#3-H@41#R:R]R^#4P# /'-#Q4(,&1.-K#$H/<#89R5#&1A#$!@H=-K#4P#$KK4H.&@41#4P# /'-#Q4(,&1+<# /'-#24&!A#4P#U.!-H/4!K#4P# /'-#
Q4(,&1+#&,,4.1/-A<#3'!.#B!-(#e&,.=#&1A#3(/#30H'&!./&#2&K0#&K#$AA.@41&=#U.!-H/4!K#4P#/'-#Q4(,&1+#F./'#-V-H/#P!4(#$0L0K/#RR<#89RS"

)1#/-!(K#4P#3-H@41#R:R]R^#4P#/'-#Q4(,&1.-K#$H/<#89R5<#3'!.#B!-(#e&,.=#&1A#3(/"#30H'&!./&#2&K0#'4=A#4_H-#0,/4#/'-#A&/-#4P#/'-#-1K0.1L#
$110&=#O-1-!&=# --@1L"

M'-#Q4(,&1+#'&K#!-H-.C-A#K-,&!&/-#14@H-K#.1#F!.@1L#P!4(#/F4#(-(%-!K#&=41L#F./'#A-,4K./#4P#!-n0.K./-#&(401/#01A-!#3-H@41#R:9#4P#
/'-#Q4(,&1.-K#$H/<#89R5<#,!4,4K.1L#H&1A.A&/0!-#4P#3'!.#B!-(#e&,.=#&1A#3(/#30H'&!./&#2&K0#P4!#/'-#4_H-#4P#U.!-H/4!#4P#/'-#Q4(,&1+"

3'!.#B!-(#e&,.=#&1A#3(/"#30H'&!./&#2&K0#&!-#14/#A.Kn0&=.T-A#P!4(#%-.1L#&,,4.1/-A#&K#A.!-H/4!K#.1#/-!(K#4P#3-H@41#R:S#4P#/'-#Q4(,&1.-K#
$H/<#89R5#&1A#/'-.!#H41K-1/#/4#&H/#&K#A.!-H/4!K#'&K#%--1#!-H-.C-A#%+#/'-#Q4(,&1+"

M'-#Q4(,&1+#'&K# !-H-.C-A#A-H=&!&@41K# P!4(#3'!.#B!-(#e&,.=# &1A#3(/"# 30H'&!./&#2&K0# !-K,-H@C-=+<# /'&/# /'-+#(--/# /'-#H!./-!.&#4P#
)1A-,-1A-1H-#&K#,!-KH!.%-A#%4/'#01A-!#3-H@41#RSZ]:^#4P#/'-#Q4(,&1.-K#$H/<#89R5#&1A#&=K4#01A-!#Q=&0K-#SZ#4P#/'-#>.K@1L#$L!--(-1/"#
)1# /'-#4,.1.41#4P# /'-#24&!A# 3'!."# B!-(#e&,.=# &1A# 3(/"# 30H'&!./&#2&K0# P0=T==# /'-# H41A.@41K# P4!# /'-.!# &,,4.1/(-1/# &K# )1A-,-1A-1/#
U.!-H/4!#&K#K,-H.T-A#.1#/'-#Q4(,&1.-K#$H/<#89R5#&1A#=.K@1L#&L!--(-1/"#3'!."#B!-(#e&,.=#&1A#3(/"#30H'&!./&#2&K0#&!-#.1A-,-1A-1/#4P#
Management.

M'-#H4,+#4P#/'-#A!&`#=-*-!#P4!#&,,4.1/(-1/#4P#3'!.#B!-(#e&,.=#&1A#3(/"#30H'&!./&#2&K0#&K#)1A-,-1A-1/#U.!-H/4!K#4P#/'-#Q4(,&1+#
F40=A#%-#(&A-#&C&.=&%=-#P4!#.1K,-H@41#%+#/'-#(-(%-!K#F./'40/#,&+(-1/#4P#&1+#P--<#&/#/'-#G-L.K/-!-A#X_H-#4P#Q4(,&1+#%-/F--1#RR"#
99#$ #&1A#R"99#B" "#41#&==#F4!?.1L#A&+K#]-WH-,/#3&/0!A&+K^#0,#/4#/'-#A&/-#4P#/'-#$110&=#O-1-!&=# --@1L"

M'.K#3/&/-(-1/#(&+#&=K4#%-#!-L&!A-A#&K#&#A.KH=4K0!-#01A-!#Q=&0K-#SZ#4P#/'-#>.K@1L#$L!--(-1/#F./'#/'-#3/4H?#iWH'&1L-K"

iWH-,/#3'!.#B!-(#e&,.=#&1A#3(/"#30H'&!./&#2&K0<#14#4/'-!#U.!-H/4!#4P#/'-#Q4(,&1+#.K#.1/-!-K/-A#.1#/'-#!-K4=0@41#&K#K-/#40/#.1#)/-(#J4"#
S#&1A#)/-(#J4"#D#4P#/'-#J4@H-#!-K,-@C-=+"



9

STEL Holdings Limited

24&!A#!-H4((-1AK#/'-#X!A.1&!+#G-K4=0@41K#K-/#40/#&/#)/-(#J4"#S#&1A#)/-(#J4"#D#4P#/'-#J4@H-#P4!#/'-#&,,!4C&=#%+#/'-#K'&!-'4=A-!K"

Item No. 6

3'!.#f"#Q"#U&=&=#F&K#&,,4.1/-A#&K#&#U.!-H/4!#4P# /'-#Q4(,&1+#F./'#-V-H/# P!4(# &+#59<#89R5# .1# /'-# H&K0&=# C&H&1H+# H&0K-A#%+# /'-#
!-K.L1&@41#4P#3'!."#B"#e"#Q'4FA'&!+"#f-#'4=AK#4_H-#0,#/4#/'-#H41H=0K.41#4P#P4!/'H4(.1L#$110&=#O-1-!&=# --@1L#4P#/'-#Q4(,&1+"

3'!.#f"#Q"#U&=&=#.K#14/#A.Kn0&=.T-A#P!4(#%-.1L#&,,4.1/-A#&K#U.!-H/4!#.1#/-!(K#4P#3-H@41#R:6#4P#/'-#Q4(,&1.-K#$H/<#89R5#&1A#'&K#L.C-1#
'.K#H41K-1/#/4#&H/#&K#A.!-H/4!"#M'-#Q4(,&1+#'&K#!-H-.C-A#&#14@H-#.1#F!.@1L#P!4(#&#(-(%-!#&=41L#F./'#/'-#A-,4K./#4P#!-n0.K./-#&(401/#
01A-!#3-H@41#R:9#4P#/'-#Q4(,&1.-K#$H/<#89R5#,!4,4K.1L#'.K#H&1A.A&/0!-#P4!#/'-#4_H-#4P#U.!-H/4!#4P#/'-#Q4(,&1+"

B0!K0&1/#/4#/'-#3-H@41#RSZ#4P#/'-#Q4(,&1.-K#$H/<#89R5#&1A#Q=&0K-#SZ#4P#/'-#>.K@1L#$L!--(-1/<#./#.K#,!4,4K-A#/4#&,,4.1/#'.(#&K#&1#
)1A-,-1A-1/#U.!-H/4!#4P#/'-#Q4(,&1+#P4!#&#,-!.4A#4P#D#]TC-^#H41K-H0@C-#+-&!K<#14/#=.&%=-#/4#!-@!-#%+#!4/&@41<#P!4(#XH/4%-!#R<#89RS#
to September 30, 2019.

M'-#Q4(,&1+#'&K#!-H-.C-A#&#A-H=&!&@41#P!4(#3'!.#f"#Q"#U&=&=#/'&/#'-#(--/K#/'-#H!./-!.&#4P#.1A-,-1A-1H-#&K#,!-KH!.%-A#%4/'#01A-!#
3-H@41#RSZ]:^#4P#/'-#Q4(,&1.-K#$H/<#89R5#&1A#&=K4#01A-!#Q=&0K-#SZ#4P#/'-#>.K@1L#$L!--(-1/"#)1#/'-#4,.1.41#4P#/'-#24&!A<#3'!.#f"#
Q"#U&=&=# P0=T==# /'-#H41A.@41K# P4!#'.K#&,,4.1/(-1/#&K# )1A-,-1A-1/#U.!-H/4!#&K#K,-H.T-A# .1# /'-#Q4(,&1.-K#$H/<#89R5#&1A#/'-# =.K@1L#
agreement. Shri H. C. Dalal is Independent of Management.

M'-#H4,+#4P#/'-#A!&`#=-*-!#P4!#&,,4.1/(-1/#4P#3'!.#f"#Q"#U&=&=#&K#)1A-,-1A-1/#U.!-H/4!#4P#/'-#Q4(,&1+#F40=A#%-#(&A-#&C&.=&%=-<#P4!#
.1K,-H@41#%+#/'-#(-(%-!K#F./'40/#,&+(-1/#4P#&1+#P--<#&/#/'-#G-L.K/-!-A#X_H-#4P#/'-#Q4(,&1+#%-/F--1#RR"99#$ #&1A#R"99#B" "#41#
&==#F4!?.1L#A&+K#]-WH-,/#3&/0!A&+K^#0,#/4#/'-#A&/-#4P#/'-#$110&=#O-1-!&=# --@1L"

M'.K#3/&/-(-1/#(&+#&=K4#%-#!-L&!A-A#&K#&#A.KH=4K0!-#01A-!#Q=&0K-#SZ#4P#/'-#>.K@1L#$L!--(-1/#F./'#/'-#3/4H?#iWH'&1L-K"

iWH-,/#3'!.#f"#Q"#U&=&=<#14#4/'-!#U.!-H/4!#4P#/'-#Q4(,&1+#.K#.1/-!-K/-A#.1#/'-#!-K4=0@41#&K#K-/#40/#.1#)/-(#J4"#:#4P#/'-#J4@H-"

24&!A#!-H4((-1AK#/'-#X!A.1&!+#G-K4=0@41#K-/#40/#&/#)/-(#J4"#:#4P#/'-#J4@H-#P4!#/'-#&,,!4C&=#%+#/'-#K'&!-'4=A-!K"

Item No. 7

3'!.#g(&1L#e&14!.&#.K#&#J41#iW-H0@C-#)1A-,-1A-1/#U.!-H/4!#41#/'-#24&!A#4P#/'-#Q4(,&1+#K.1H-#3-,/-(%-!<#89R9"#f.K#,-!.4A#4P#4_H-#
.K#=.&%=-#/4#A-/-!(.1&@41#%+#!-@!-(-1/#4P#A.!-H/4!K#%+#!4/&@41"#

B0!K0&1/#/4#/'-#3-H@41#RSZ#4P#/'-#Q4(,&1.-K#$H/<#89R5#&1A#Q=&0K-#SZ#4P#/'-#>.K@1L#$L!--(-1/<#./#.K#,!4,4K-A#/4#&,,4.1/#'.(#&K#&1#
)1A-,-1A-1/#U.!-H/4!#4P#/'-#Q4(,&1+#P4!#&#,-!.4A#4P#D#]TC-^#H41K-H0@C-#+-&!K<#14/#=.&%=-#/4#!-@!-#%+#!4/&@41<#P!4(#XH/4%-!#R<#89RS#/4#
3-,/-(%-!#59<#89RZ"M'-#Q4(,&1+#'&K#!-H-.C-A#&#14@H-#.1#F!.@1L#P!4(#&#(-(%-!#&=41L#F./'#/'-#A-,4K./#4P#!-n0.K./-#&(401/#01A-!#
3-H@41#R:9#4P#/'-#Q4(,&1.-K#$H/<#89R5#,!4,4K.1L#'.K#H&1A.A&/0!-#P4!#/'-#4_H-#4P#U.!-H/4!#4P#/'-#Q4(,&1+"

M'-#Q4(,&1+#'&K#!-H-.C-A#&#A-H=&!&@41#P!4(#3'!.#g(&1L#e&14!.&#/'&/#'-#(--/K#/'-#H!./-!.&#4P#.1A-,-1A-1H-#&K#,!-KH!.%-A#%4/'#01A-!#
3-H@41#RSZ]:^#4P#/'-#Q4(,&1.-K#$H/<#89R5#&1A#&=K4#01A-!#Q=&0K-#SZ#4P#/'-#>.K@1L#$L!--(-1/"#)1#/'-#4,.1.41#4P#/'-#24&!A<#3'!.#g(&1L#
e&14!.&# P0=T==# /'-#H41A.@41K# P4!#'.K#&,,4.1/(-1/#&K# )1A-,-1A-1/#U.!-H/4!#&K# K,-H.T-A# .1# /'-#Q4(,&1.-K#$H/<#89R5#&1A# /'-# =.K@1L#
agreement. Shri Umang Kanoria is Independent of Management.

M'-#H4,+#4P#/'-#A!&`#=-*-!#P4!#&,,4.1/(-1/#4P#3'!.#g(&1L#e&14!.&#&K#)1A-,-1A-1/#U.!-H/4!#4P#/'-#Q4(,&1+#F40=A#%-#(&A-#&C&.=&%=-<#
P4!#.1K,-H@41#%+#/'-#(-(%-!K#F./'40/#,&+(-1/#4P#&1+#P--<#&/#/'-#G-L.K/-!-A#X_H-#4P#/'-#Q4(,&1+#%-/F--1#RR"99#$ #&1A#R"99#B" "#
41#&==#F4!?.1L#A&+K#]-WH-,/#3&/0!A&+K^#0,#/4#/'-#A&/-#4P#/'-#$110&=#O-1-!&=# --@1L"

M'.K#3/&/-(-1/#(&+#&=K4#%-#!-L&!A-A#&K#&#A.KH=4K0!-#01A-!#Q=&0K-#SZ#4P#/'-#>.K@1L#$L!--(-1/#F./'#/'-#3/4H?#iWH'&1L-K"

iWH-,/#3'!.#g(&1L#e&14!.&<#14#4/'-!#U.!-H/4!#4P#/'-#Q4(,&1+#.K#.1/-!-K/-A#.1#/'-#!-K4=0@41#&K#K-/#40/#.1#)/-(#J4"#6#4P#/'-#J4@H-"

24&!A#!-H4((-1AK#/'-#X!A.1&!+#G-K4=0@41#K-/#40/#&/#)/-(#J4"#6#4P#/'-#J4@H-#P4!#/'-#&,,!4C&=#%+#/'-#K'&!-'4=A-!K"

Item No. 8.

2&K-A#41#/'-#!-H4((-1A&@41#4P#J4(.1&@41#&1A#G-(01-!&@41#Q4((.*--<#/'-#24&!A#4P#U.!-H/4!K#&,,4.1/-A#3'!."#$%!&'&(#)*+#),-#&1#
i1L.1--!#%+#,!4P-KK.41<#&K# &1&L-!#4P#/'-#Q4(,&1+#P4!#&#,-!.4A#4P#5#+-&!K#P!4(# &+#59<#89RS#/4# &+#8Z<#89R6#41#&#H41K4=.A&/-A#!-(01-!&@41#4P# 
Rs. 10,000 per month.

M'-#&,,4.1/(-1/#.K#F./'.1#/'-#(-&1.1L#4P#3-H@41K#RZ:<#RZ6<#895#&1A#3H'-A0=-#b#4P#/'-#Q4(,&1.-K#$H/<#89R5#!-&A#F./'#Q4(,&1.-K#
]$,,4.1/(-1/#&1A#G-(01-!&@41#4P# &1&L-!.&=#B-!K411-=^#G0=-K<#89RS#&1A#K0%j-H/#/4#/'-#&,,!4C&=#4P#/'-#K'&!-'4=A-!K#.1#/'-#L-1-!&=#
(--@1L"

iWH-,/#3'!."#$%!&'&(#)*+#),-<#14#U.!-H/4!#.K#.1/-!-K/-A#.1#/'-#!-K4=0@41#&K#K-/#40/#&/#)/-(#J4"#h#4P#/'-#J4@H-"

M'-#24&!A#!-H4((-1AK#/'-#X!A.1&!+#G-K4=0@41#K-/#40/#&/#)/-(#J4"#h#4P#/'-#J4@H-#P4!#/'-#&,,!4C&=#%+#/'-#K'&!-'4=A-!K"

2+#X!A-!#4P#/'-#24&!A#4P#U.!-H/4!K

Mumbai  Mithun B. Shenoy

August 11, 2014 Q4(,&1+#3-H!-/&!+
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24th Annual Report 2013 - 2014

Directors' Report
U.!-H/4!K#'&C-#,=-&K0!-#.1#,!-K-1@1L#/'-#MF-1/+#N40!/'#$110&=#G-,4!/#4P#/'-#Q4(,&1+#/4L-/'-!#F./'#/'-#$0A./-A#3/&/-(-1/#4P#$HH401/K#P4!#

/'-#T1&1H.&=#+-&!#-1A-A# &!H'#5R<#89RS"

Financial Highlights

)1H4(-#4P#/'-#Q4(,&1+#(&.1=+#H41K.K/-A#4P#A.C.A-1A#.1H4(-"#J-/#,!4T/#&`-!#/&W#F&K#GK"#8DS"h8#=&?'K"

)1#/-!(K#4P#/'-#O-1-!&=#Q.!H0=&!#9h789RS#A&/-A#$,!.=#S<#89RS<#/'-#T1&1H.&=#K/&/-(-1/K#&1A#/'-#A4H0(-1/K#/'-!-/4<#&1A#/'-#24&!AqK#!-,4!/#P4!#/'-#

+-&!#01A-!#!-C.-F#'&C-#%--1#,!-,&!-A#.1#&HH4!A&1H-#F./'#/'-#!-=-C&1/#,!4C.K.41K<#KH'-A0=-K#&1A#!0=-K#4P#/'-#Q4(,&1.-K#$H/<#RZD:"

  (Rs. in Lakhs)

B&!@H0=&!K For the year ended 

31.03.2014

N4!#/'-#+-&!#-1A-A#

31.03.2013

Total Income 320.98 258.85

B!4T/#%-P4!-#M&W 254.82 186.61

B!4C.K.41#P4!#M&W&@41 - (0.61)

B!4T/#&`-!#M&W 254.82 187.22

30!,=0K#%!40L'/#P4!F&!A#P!4(#/'-#,!-C.40K#+-&! 703.61 516.38

Surplus carried to the Balance Sheet 958.43 703.61

Dividend

m40!#U.!-H/4!K#'&C-#A--(-A#./#,!0A-1/#14/#/4#!-H4((-1A#&1+#A.C.A-1A#41#-n0./+#K'&!-K#P4!#/'-#+-&!#-1A-A# &!H'#5R<#89RS<#.1#4!A-!#/4#H41K-!C-#

/'-#!-K40!H-K#P4!#/'-#P0/0!-#+-&!K"

).!&7G/0$(/2(%4!(</1.70:

)1C-K/(-1/K#&!-#(&A-#.1#C&!.40K#H4(,&1.-K#&1A#A.C.A-1A#H41K@/0/-K#/'-#(&.1#K40!H-#4P#.1H4(-#P4!#/'-#Q4(,&1+"#U0!.1L#/'-#+-&!#01A-!#!-C.-F<#

/4/&=#.1H4(-#4P#/'-#Q4(,&1+#F&K#GK"#589"Zh#=&?'K#&K#&L&.1K/#GK"#8Dh"hD#=&?'K#.1#/'-#,!-C.40K#+-&!"#B!4T/#&`-!#/&W#F&K#GK"#8DS"h8#=&?'K#&K#&L&.1K/#

GK"#Rh6"88#=&?'K#.1#/'-#,!-C.40K#+-&!"

Subsidiary Company

$K#41# &!H'#5R<#89RS<#/'-#Q4(,&1+#'&K#41-#K0%K.A.&!+<#U441#U44&!K#B=&1/&@41K#>.(./-A<#&HH401/K#4P#F'.H'#K'&==#%-#(&A-#&C&.=&%=-#/4#/'-#

K'&!-'4=A-!K#4P#/'-#Q4(,&1+#K--?.1L#K0H'#.1P4!(&@41#&/#&1+#,4.1/#4P#@(-"#M'-#H41K4=.A&/-A#T1&1H.&=#K/&/-(-1/K#P4!#/'-#+-&!#89R5dRS#P4!(K#

part of this Annual Report.

Fixed Deposit

M'-#Q4(,&1+#'&K#14/#&HH-,/-A#&1+#A-,4K./#F./'.1#/'-#(-&1.1L#4P#3-H@41#Dh$#&1A#Dh$$#4P#/'-#Q4(,&1.-K#$H/<#RZD:#&1A#/'-#G0=-K#P!&(-A#/'-!-#

under.

Directors

3'!."#$1&1/#O4-1?&#!-@!-K#.1#/'-#P4!/'H4(.1L#$110&=#O-1-!&=# --@1L#4P#/'-#Q4(,&1+#&1A#%-.1L#-=.L.%=-#4V-!K#'.(K-=P#P4!#!-&,,4.1/(-1/"

3'!."#B!-(#e&,.=#&1A#3(/"#30H'&!./&#2&K0#F-!-#&,,4.1/-A#&K#$AA.@41&=#U.!-H/4!K#4P#/'-#Q4(,&1+#F./'#-V-H/#P!4(#$0L0K/#RR<#89RS#&1A#'4=A#4_H-#

0,/4#/'-#A&/-#4P#P4!/'H4(.1L#$110&=#O-1-!&=# --@1L"

3'!."#f"#Q"#U&=&=#F&K#&,,4.1/-A#&K#U.!-H/4!#4P#/'-#Q4(,&1+#F./'#-V-H/#P!4(# &+#59<#89R5#.1#/'-#H&K0&=#C&H&1H+#H&0K-A#%+#!-K.L1&@41#4P#3'!."#

B"#e"#Q'4FA'&!+"#3'!."#f"Q"#U&=&=#'4=AK#4_H-#@==#/'-#H41H=0K.41#4P#P4!/'H4(.1L#$110&=#O-1-!&=# --@1L"#3'!."#g(&1L#e&14!.&<#J41#iW-H0@C-#

)1A-,-1A-1/#U.!-H/4!#'&K#%--1#.1#/'-#24&!A#4P#/'-#Q4(,&1+#K.1H-#89R9"

u./'#/'-#-1&H/(-1/#4P#Q4(,&1.-K#$H/<#89R5<# ./# .K#14F#.1H0(%-1/#0,41#-C-!+# =.K/-A#H4(,&1+#/4#'&C-#/'-#!-n0.K./-#10(%-!#4P# )1A-,-1A-1/#

Directors on the Board. Shri. Prem Kapil, Smt. Sucharita Basu, Shri. H.C. Dalal and Shri. Umang Kanoria are being appointed as Independent 

U.!-H/4!K#4P#/'-#Q4(,&1+<#14/#=.&%=-#/4#!-@!-#%+#!4/&@41#P4!#&#/-!(#4P#D#+-&!K"

</0$!&B7G/0(/2(H0!&":I(J!+40/>/":(-6$/&.G/0(70'(K/&!#"0(HL+470"!(!7&0#0"$(70'(/=%"/

M'-#$AA.@41&=#.1P4!(&@41#!-n0.!-A#01A-!#,!4C.K.41K#4P#3-H@41#8R6#]R^#]-^#4P#/'-#Q4(,&1.-K#$H/<#RZD:#!-&A#F./'#/'-#Q4(,&1.-K#]U.KH=4K0!-#4P#

B&!@H0=&!K#.1#/'-#!-,4!/#4P#/'-#24&!A#4P#U.!-H/4!K^#G0=-K<#RZhh#.K#&K#01A-!#Y#
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STEL Holdings Limited

]&^# Q41K-!C&@41#4P#-1-!L+#&1A#/-H'14=4L+#&%K4!,@41Y

$K# /'-#Q4(,&1+#'4=AK# .1C-K/(-1/K# .1# /'-#4/'-!#Q4(,&1.-K<# /'-!-#&!-#14#,&!@H0=&!K# !-L&!A.1L#H41K-!C&@41#4P#-1-!L+#&1A# /-H'14=4L+#

&%K4!,@41<#&K#!-n0.!-A#01A-!#,!4C.K.41K#4P#/'-#$H/#&1A#!0=-K#(&A-#/'-!-01A-!"

]%^# N4!-.L1#iWH'&1L-#-&!1.1LK#&1A#40/L4Y

# M4/&=#P4!-.L1#-WH'&1L-#0K-A# Y# J.=

# M4/&=#P4!-.L1#-WH'&1L-#-&!1-A# Y# J.=

M7&G+=>7&$(/2(H1.>/:!!$

U0!.1L#/'-#+-&!#01A-!#!-C.-F<#141-#4P#/'-#-(,=4+--K<#/'!40L'40/#/'-#+-&!#4!#,&!/#4P#/'-#+-&!#F-!-#.1#!-H-.,/#4P#!-(01-!&@41#.1#-WH-KK#4P#/'-#

K0(K#&K#,!-KH!.%-A#01A-!#3-H@41#8R6#]8$^#4P#/'-#Q4(,&1.-K#$H/<#RZD:#!-&A#F./'#/'-#Q4(,&1.-K#]B&!@H0=&!K#4P#i(,=4+--K^#G0=-K<#RZ6D"

Directors’ Responsibility Statement

B0!K0&1/#/4#3-H@41#8R6]8$$^#4P#/'-#Q4(,&1.-K#$H/<#RZD:<#/'-#24&!A#4P#U.!-H/4!K#!-,4!/#/'&/Y

p# )1#/'-#,!-,&!&@41#4P#/'-#&110&=#&HH401/K<#/'-#&,,=.H&%=-#&HH401@1L#K/&1A&!AK#'&C-#%--1#P4==4F-A#&1A#/'-!-#F&K#14#(&/-!.&=#A-,&!/0!-#

P!4(#/'-#&HH401@1L#K/&1A&!AK"

p# $HH401@1L#,4=.H.-K#'&C-#%--1#K-=-H/-A#&1A#&,,=.-A#H41K.K/-1/=+#&1A#/'&/#/'-#j0AL(-1/K#&1A#-K@(&/-K#(&A-#&!-#!-&K41&%=-#&1A#,!0A-1/<#

K4#&K#/4#L.C-#&#/!0-#&1A#P&.!#C.-F#4P#/'-#K/&/-#4P#&V&.!K#4P#/'-#Q4(,&1+#&K#&/# &!H'#5R<#89RS#&1A#4P#/'-#,!4T/K#4P#/'-#Q4(,&1+#P4!#K0H'#

period.

p# B!4,-!#&1A#K0_H.-1/#H&!-#'&K#%--1#/&?-1#P4!#/'-#(&.1/-1&1H-#4P#&A-n0&/-#&HH401@1L#!-H4!AK<#.1#&HH4!A&1H-#F./'#/'-#,!4C.K.41K#4P#/'-#

Q4(,&1.-K#$H/<#RZD:#P4!#K&P-L0&!A.1L#/'-#&KK-/K#4P#/'-#Q4(,&1+#&1A#P4!#,!-C-1@1L#&1A#A-/-H@1L#P!&0A#&1A#4/'-!#.!!-L0=&!.@-K<#&1A

p# M'-#&110&=#&HH401/K#'&C-#%--1#,!-,&!-A#41#&#L4.1L#H41H-!1#%&K.K"

Report on Corporate Governance

M'-#Q4(,&1+#'&K#H4(,=.-A#F./'#/'-#(&1A&/4!+#,!4C.K.41K#4P#Q4!,4!&/-#O4C-!1&1H-#&K#,!-KH!.%-A#01A-!#/'-#>.K@1L#$L!--(-1/#F./'#/'-#3/4H?#

iWH'&1L-K"#$#K-,&!&/-#!-,4!/#41#Q4!,4!&/-#O4C-!1&1H-#.K#&*&H'-A#&1A#P4!(K#,&!/#4P#/'.K#$110&=#G-,4!/"

Auditors

3/&/0/4!+#$0A./4!K#4P#/'-#Q4(,&1+<# -KK!K#O"#[4K-,'#\#$KK4H.&/-K#'4=A#4_H-#@==#/'-#H41H=0K.41#4P#/'-#-1K0.1L#$110&=#O-1-!&=# --@1L#&1A#&!-#

-=.L.%=-#P4!#!-d&,,4.1/(-1/"#M'-#Q4(,&1+#'&K#!-H-.C-A#&#=-*-!#P!4(#/'-(#/4#/'-#-V-H/#/'&/#/'-.!#!-&,,4.1/(-1/<#.P#(&A-<#F40=A#%-#F./'.1#/'-#

,!-KH!.%-A#=.(./K#01A-!#3-H@41#RSR#]5^#]L^#4P#/'-#Q4(,&1.-K#$H/<#89R5#&1A#/'&/#/'-+#&!-#14/#A.Kn0&=.T-A#P4!#!-&,,4.1/(-1/"

Acknowledgements

m40!#U.!-H/4!K#F.K'#/4#,=&H-#41#!-H4!A<#/'-.!#&,,!-H.&@41#P4!#/'-#H41/!.%0@41#(&A-#&1A#K0,,4!/#,!4C.A-A#/4#/'-#Q4(,&1+#%+#/'-#%&1?-!K<#

-(,=4+--K#&1A#K'&!-'4=A-!K"

 For and on behalf of the Board of Directors

Mumbai Sunil Bhandari H. C. Dalal

August 11, 2014  Director Director
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Report on Corporate Governance
1. Philosophy on Code of Governance

# M'-#3-H0!.@-K#&1A#iWH'&1L-#24&!A#4P#)1A.&#]3i2)^#'&K#,!-KH!.%-A#&#K-/#4P#K/&1A&!AK#41#H4!,4!&/-#L4C-!1&1H-#P4!#/'-#=.K/-A#H4(,&1.-K"#

Q4!,4!&/-#O4C-!1&1H-#-1K0!-K#/'&/#/'-#&V&.!K#4P#/'-#Q4(,&1+#&!-#%-.1L#H41A0H/-A#&1A#(&1&L-A#.1#&#F&+#F'.H'#-1K0!-K#&HH401/&%.=./+<#

/!&1K,&!-1H+#&1A#&A'-!-1H-#/4#-/'.H&=#K/&1A&!AK#&1A#P&.!1-KK"

# M'-#Q4(,&1+#'&K#&A4,/-A#/'-#,4=.H+#4P#/!&1K,&!-1H+#.1#&==#./K#/!&1K&H@41K"#$HH4!A.1L=+<#/'-#K/&1A&!AK#4P#A.KH=4K0!-K#/4#/'-#K'&!-'4=A-!K<#

-(,=4+--K<#L4C-!1(-1/#&1A#H0K/4(-!K#&!-#4P#/'-#'.L'-K/#K/&1A&!A"

2. Board of Directors

# M'-#24&!A#H4(,!.K-K#4P#J41diW-H0@C-#&1A#)1A-,-1A-1/#U.!-H/4!K#F'.H'#.K#.1#H41P4!(./+#F./'#Q=&0K-#SZ#4P#/'-#>.K@1L#$L!--(-1/#-1/-!-A#

.1/4#F./'#/'-#3/4H?#iWH'&1L-K<#.1#F'.H'#/'-#Q4(,&1+qK#K'&!-K#&!-#=.K/-A"

75( </1./$#G/0(/2(C/7&'(/2(A#&!+%/&$(7$(/0(;7&+4(NOI(PQOR

Name of the Director Category No. of Outside 

Directorships*

Total No. of 

</11#9!!(

Memberships in 

other Companies**

Total No. of 

</11#9!!(

Chairmanships in 

other Companies**

No. of 

shares held

Shri. Sanjiv Goenka J41#iW-H0@C- 12 2 2 35000

Shri. Anant Goenka J41#iW-H0@C- 5 - - -

Shri. Umang Kanoria J41#iW-H0@C-#\#)1A-,-1A-1/ 7 3 - -

Shri. Sunil Bhandari J41#iW-H0@C- 11 - - -

Shri. H. C. Dalal J41#iW-H0@C-#\#)1A-,-1A-1/ 2 2 - -

# o#iWH=0A-K#U.!-H/4!K'.,K#.1#B!.C&/-#>.(./-A#Q4(,&1.-K<#N4!-.L1#Q4(,&1.-K<#$=/-!1&/-#U.!-H/4!K'.,K#&1A#3-H@41#8D#Q4(,&1.-K"

# oo#G-,!-K-1/K# -(%-!K'.,K7#Q'&.!(&1K'.,K#4P#$0A./#Q4((.*--#&1A#)1C-K/4!#O!.-C&1H-#Q4((.*--"

# 3'!."#B!-(#e&,.=#&1A#3(/"#30H'&!./&#2&K0#F-!-#&,,4.1/-A#&K#$AA.@41&=#U.!-H/4!K#4P#/'-#Q4(,&1+#F./'#-V-H/#P!4(#$0L0K/#RR<#89RS"

b.  Board Procedure

# M'-#24&!A#4P#U.!-H/4!K#(--/K#41H-#.1#&#n0&!/-!#/4#H41K.A-!#&(41L#4/'-!#%0K.1-KK<#/'-#n0&!/-!=+#,-!P4!(&1H-#4P#/'-#Q4(,&1+#&1A#

T1&1H.&=#!-K0=/K"#N.C-#]D^#24&!A# --@1LK#F-!-#'-=A#A0!.1L#/'-#T1&1H.&=#+-&!#89R5#d#89RS#41# &+#59<#89R5#]/F.H-^<#$0L0K/#RS<#89R5<#

J4C-(%-!#RR<#89R5#&1A#N-%!0&!+#R8<#89RS"

( J4!(79!0'70+!(/2(!7+4(A#&!+%/&(7%(%4!(C/7&'(;!!G0"(70'(%4!(>7$%(-F;(#$(7$("#B!0(6!>/ST

Name of the Director U=16!&(/2(C/7&'(;!!G0"$(79!0'!' -9!0'70+!(7%(>7$%(-F;

Shri. Sanjiv Goenka 1 -

Shri. Anant Goenka 1 -

Shri. Umang Kanoria 3 -

Shri. Sunil Bhandari 5 m-K

Shri. H. C. Dalal 3 -

c. Code of Conduct

# M'-#24&!A#'&K#=&.A#A4F1#&#Q4A-#4P#Q41A0H/#P4!#&==#24&!A#(-(%-!K#F'.H'#.K#,4K/-A#41#/'-#F-%K./-#4P#/'-#Q4(,&1+"#$==#24&!A#(-(%-!K#

'&C-#&_!(-A#/'-#H4(,=.&1H-#F./'#/'-#Q4A-#4P#Q41A0H/"#$#A-H=&!&@41#/4#/'.K#-V-H/#K.L1-A#%+#41-#4P#/'-#U.!-H/4!K<#P4!(K#,&!/#4P#/'.K#

Annual report.

N5( </11#9!!$(/2(%4!(C/7&'

75( -='#%(</11#9!!

# $0A./#Q4((.*--#H4(,!.K-K#4P#/'!--#U.!-H/4!K"#M'-#/-!(K#4P#!-P-!-1H-#4P#/'-#$0A./#Q4((.*--#H4C-!#&==#&,,=.H&%=-#(&*-!K#K,-H.T-A#

01A-!#Q=&0K-#SZ#4P#/'-#>.K@1L#$L!--(-1/#F./'#/'-#3/4H?#iWH'&1L-K#&1A#3-H@41#8Z8$#4P#/'-#Q4(,&1.-K#$H/<#RZD:"

# $0A./#Q4((.*--# --@1LK#F-!-#'-=A#41# &+#59<#89R5<#$0L0K/#RS<#89R5<#J4C-(%-!#RR<#89R5#&1A#N-%!0&!+#R8<#89RS"#M'-#Q4(,&1+#

3-H!-/&!+#&H/K#&K#/'-#3-H!-/&!+#/4#/'-#$0A./#Q4((.*--"
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STEL Holdings Limited

# M'-#Q4(,4K.@41#4P#/'-#Q4((.*--#&1A#&*-1A&1H-#4P#-&H'#4P#/'-#(-(%-!K#.K#&K#%-=4FY

</1./$#G/0 Umang Kanoria (Chairman) Sunil Bhandari H. C. Dalal

J4"#4P# --@1L#&*-1A-A 3 4 3

# M'-#$0A./#Q4((.*--#F&K#!-H41K@/0/-A#/4#.1H=0A-#3'!."#f"#Q"#U&=&=#H41K-n0-1/#/4#/'-#!-K.L1&@41#4P#3'!.#B"#e"#Q'4FA'&!+"

65( 80B!$%/&$V(F&#!B70+!(</11#9!!

# M'-# )1C-K/4!#O!.-C&1H-#Q4((.*--#4C-!K--K# /'-# !-A!-KK&=#4P# )1C-K/4!Kq# H4(,=&.1/K# !-=&@1L# /4# K'&!-# /!&1KP-!K7# /!&1K(.KK.41<#141d

!-H-.,/#4P#$110&=#!-,4!/K#-/H"#M'.K#Q4((.*--#H41K.K/K#4P#8#U.!-H/4!K#&1A#/'-# &1&L-!"

# M'-#Q4(,&1+#3-H!-/&!+#.K#/'-#Q4(,=.&1H-#X_H-!#4P#/'-#)1C-K/4!Kq#O!.-C&1H-#Q4((.*--"

# U0!.1L#/'-#+-&!<#/'-#Q4((.*--#(-/#41H-#41#N-%!0&!+#RS<#89RS"#M'-#Q4(,4K.@41#4P#/'-#Q4((.*--#&1A#/'-#&*-1A&1H-#4P#-&H'#4P#

the members is as below:

</1./$#G/0 Sunil Bhandari (Chairman) Umang Kanoria -6&7471(89:(8.!

J4"#4P# --@1LK#&*-1A-A 1 1 1

# M'-# )1C-K/4!#O!.-C&1H-# Q4((.*--#F&K# !-H41K@/0/-A# /4# .1H=0A-# 3'!."# $%!&'&(# )*+# ),-<# &1&L-!# 4P# /'-# Q4(,&1+# H41K-n0-1/# /4# /'-#

!-K.L1&@41#4P#3'!."#B"#e"#Q'4FA'&!+"

# )1C-K/4!qK#O!.-C&1H-#Q4((.*--#F&K#!-1&(-A#&K#3/&?-'4=A-!qK#G-=&@41K'.,#Q4((.*--#&/#/'-#24&!A# --@1L#'-=A#41# &+#59<#89RS"

 Status of investor complaints is as below:

J4"#4P#.1C-K/4!#n0-!.-K7#H4(,=&.1/K#!-H-.C-A#P!4(#$,!.=#9R<#89R5#

to March 31, 2014

J4"#4P#H4(,=&.1/K#,-1A.1L#&/#/'-#-1A#4P#/'-#T1&1H.&=#+-&!

5 Nil

 As on March 31, 2014, there was no pending investor complaint.

(+5( 347&!(J&70$2!&(</11#9!!

# M'-#24&!A#'&K#A-=-L&/-A#/'-#,4F-!K#!-=&@1L#/4#/'-#&,,!4C&=#4P#K'&!-#/!&1KP-!K# /4#&#H4((.*--#F'.H'# .1H=0A-K#/'-# &1&L-!<# /'-#

Q4(,&1+#3-H!-/&!+#&1A#&1#$0/'4!.K-A#3.L1&/4!+"

# M'-#Q4((.*--#L-1-!&==+#(--/K#41H-#.1#&#F--?"#N4!/+#]S9^#(--@1LK#F-!-#'-=A#A0!.1L#/'-#T1&1H.&=#+-&!#01A-!#!-C.-F"#M'-!-#F-!-#14#

,-1A.1L#K'&!-#/!&1KP-!K#,-!/&.1.1L#/4#/'-#T1&1H.&=#+-&!#-1A-A# &!H'#5R<#89RS"

'5(  !1=0!&7G/0(</11#9!!

# M4# -1K0!-# H4(,=.&1H-#F./'# /'-#,!4C.K.41K# 4P# Q4(,&1.-K#$H/<# 89R5<# /'-#24&!A#4P#U.!-H/4!K# &/# ./K#(--@1L#'-=A# 41# &+#59<# 89RS#

'&K# H41K@/0/-A# /'-# J4(.1&@41# &1A# G-(01-!&@41# Q4((.*--"# M'-# Q4((.*--# H4(,!.K-K# 4P# 5# U.!-H/4!K<# 3'!."# g(&1L# e&14!.&#

]Q'&.!(&1^<#3'!."#f"#Q"#U&=&=#&1A#3'!."#301.=#2'&1A&!.#] -(%-!K^"#Q4(,&1+#3-H!-/&!+#&H/K#&K#/'-#3-H!-/&!+#&1A#Q4(,=.&1H-#X_H-!#/4#

/'-#Q4((.*--"

# J4#(--@1L#F&K#'-=A#A0!.1L#/'-#T1&1H.&=#+-&!#89R5dRS#&K#/'-#Q4((.*--#F&K#H41K@/0/-A#41=+#41# &+#59<#89RS"

R5(  !1=0!&7G/0(/2(A#&!+%/&$W(;707"!&

## J41-#4P#/'-#U.!-H/4!K#4P#/'-#Q4(,&1+#&!-#.1#!-H-.,/#4P#-./'-!#K.v1L#P--K#4!#K&=&!+"

# M'-#B&+(-1/#4P#!-(01-!&@41#/4#/'-# &1&L-!#.K#L4C-!1-A#%+#/'-#&L!--(-1/#-W-H0/-A#%-/F--1#'.(#&1A#/'-#Q4(,&1+#&1A#.K#L4C-!1-A#%+#

/'-#24&!A#&1A#K'&!-'4=A-!K#!-K4=0@41K"#M'-# &1&L-!#.K#%-.1L#,&.A#H41K4=.A&/-A#K&=&!+#-C-!+#(41/'#&1A#/'-#&(401/#,&.A#/4#'.(#A0!.1L#

/'-#T1&1H.&=#+-&!#89R5dRS#.K#GK"#S6<6S8"

X5( -00=7>(F!0!&7>(;!!G0"$

# >4H&@41<#A&/-#&1A#@(-#4P#/'-#$110&=#O-1-!&=# --@1LK#'-=A#.1#/'-#=&K/#5#+-&!K"

Sl.No. AGM Year Date Time Y/+7G/0

1 23rd 2013 30.09.2013 10.30 AM  -!H'&1/#J&C+#X_H-!Kq#&1A#3-&(-1qK#$KK4H.&@41#

(MNC), No.336, Bristow Road, Willingdon Island, 

Cochin -682003, Kerala
2 22nd 2012 24.09.2012 10.30 AM

3 21st 2011 26.09.2011 10.30 AM
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# $==#!-K4=0@41K#&K#K-/#40/#.1#/'-#!-K,-H@C-#14@H-K#F-!-#A0=+#,&KK-A#%+#/'-#K'&!-'4=A-!K#.1#/'-#(--@1L"

# U-/&.=K#4P#3,-H.&=#G-K4=0@41K#,&KK-A#.1#/'-#.((-A.&/-=+#,!-H-A.1L#/'!--#$O KY

AGM M7&G+=>7&$(/2(3.!+#7>( !$/>=G/0$(.7$$!'(%4!&!7%

23rd $=/-!&@41#4P#$!@H=-K#4P#$KK4H.&@41#,-!/&.1.1L#/4#,&+(-1/#4P#K.v1L#P--K"

Postal Ballot

# U0!.1L#/'-#T1&1H.&=#+-&!#89R5dRS<#41-#3,-H.&=#G-K4=0@41#F&K#,&KK-A#/'!40L'#,4K/&=#2&==4/<#,-!/&.1.1L#/4#/'-#K'.`.1L#4P#/'-#G-L.K/-!-A#

X_H-#4P#/'-#Q4(,&1+#P!4(#/'-#3/&/-#4P#e-!&=&#/4#/'-#3/&/-#4P# &'&!&K'/!&"#M'-#G-K0=/K#4P#/'-#,4==#F&K#,0%=.K'-A#41#/'-#F-%K./-#4P#/'-#

Q4(,&1+"

# M'-#Q4(,&1+#H4(,=.-A#F./'#/'-#,!4H-A0!-#P4!#/'-#,4K/&=#%&==4/#.1#/-!(K#4P#/'-#Q4(,&1.-K#]B&KK.1L#4P#G-K4=0@41#%+#B4K/&=#2&==4/^#G0=-K<#

89RR#&1A#/'-#&(-1A(-1/K# /'-!-/4"#3'!."# [&+&1#e<#B&!/1-!<#3b[3#\#$KK4H.&/-K<#Q4(,&1.-K#3-H!-/&!.-K<#e4H'.#F&K# /'-#KH!0@1.t-!# P4!# /'-#

H41A0H/#4P#/'-#B4K/&=#2&==4/"#M'-#A-/&.=K#4P#/'-#!-K4=0@41#,&KK-A#.K#&K#01A-!"

Sl. No. Last date for despatch of Postal Ballot 

Forms to the shareholders 

A7%!(/2(.7$$#0"(/2(&!$/>=G/0( J:.!(/2(&!$/>=G/0

1 June 10, 2013 [0=+#R:<#89R5# Special

6. Disclosures

 M'-!-#F-!-#14#(&/-!.&==+#K.L1.TH&1/#!-=&/-A#,&!/+#/!&1K&H@41K#A0!.1L#89R5dRS#'&C.1L#H41E.H/#F./'#/'-#.1/-!-K/#4P#/'-#Q4(,&1+"

# M'-#Q4(,&1+#'&K#H4(,=.-A#F./'#/'-#!-n0.!-(-1/K#4P#/'-#>.K@1L#$L!--(-1/#F./'#/'-#3/4H?#iWH'&1L-K#&1A#/'-#!-L0=&@41K#&1A#L0.A-=.1-K#

4P#3i2)"#J4#,-1&=@-K#4!#K/!.H/0!-K#'&C-#%--1#.(,4K-A#%+#3i2)<#3/4H?#iWH'&1L-K#4!#&1+#K/&/0/4!+#&0/'4!./+#41#(&*-!K#!-=&@1L#/4#H&,./&=#

(&!?-/K#A0!.1L#/'-#=&K/#/'!--#+-&!K"

 Risk Management

# M'-#Q4(,&1+#'&K#=&.A#A4F1#,!4H-A0!-K#/4#.1P4!(#/'-#24&!A#(-(%-!K#&%40/#!.K?#&KK-KK(-1/#&1A#(.1.(.t&@41#,!4H-A0!-K"#M'-K-#,!4H-A0!-K#

&!-#,-!.4A.H&==+#!-C.-F-A#/4#-1K0!-#/'&/#-W-H0@C-#(&1&L-(-1/#H41/!4=K#!.K?K#/'!40L'#/'-#(-&1K#4P#&#,!4,-!=+#A-T1-A#P!&(-F4!?"

( <!&GE+7%!(2&/1(<H)W<K)

# $K#!-n0.!-A#01A-!#Q=&0K-#SZ#]b^#4P#/'-#>.K@1L#$L!--(-1/<#Q-!@TH&@41#P!4(#3'!."#$%!&'&(#)*+#),-<# &1&L-!#4P#/'-#Q4(,&1+#F&K#,=&H-A#

%-P4!-#/'-#24&!A#4P#U.!-H/4!K#&/#./K# --@1L#'-=A#41# &+#59<#89RS"

 A#$+>/$=&!(=0'!&(<>7=$!(X-(Z88[(/2(%4!(Y#$G0"(-"&!!1!0%(#0(&!$.!+%(/2(=0+>7#1!'($47&!$T

# M'-#3-H0!.@-K#&1A#iWH'&1L-#24&!A#4P#)1A.&#]3i2)^#C.A-#./K#H.!H0=&!#14"#Q)G7QNU7U)>7R9789R9#A&/-A#R:#U-H-(%-!#89R9<#.1K-!/-A#1-F#Q=&0K-#

D$# ))# H41/&.1.1L#01.P4!(#,!4H-A0!-# P4!#A-&=.1L#F./'#01H=&.(-A#K'&!-K"#$K#41# &!H'#5R<#89RS<# /'-# /4/&=#01H=&.(-A#-n0./+# K'&!-K#F-!-#

186830.

# B0!K0&1/#/4#/'-#K&.A#Q=&0K-<#/'-#Q4(,&1+#K-1/#5#!-(.1A-!K#/4#&==#K'&!-'4=A-!K<#F'4K-#K'&!-K#!-(&.1-A#01H=&.(-A#F./'#/'-#Q4(,&1+<#

!-n0-K@1L#/'-(#/4#K0%(./#1-H-KK&!+#A4H0(-1/K#&1A#H=&.(#/'-#K'&!-Kw#K4#&K#/4#&C4.A#/!&1KP-!#4P#K0H'#01H=&.(-A#K'&!-K#/4#/'-#kg1H=&.(-A#

30K,-1K-#$HH401/a"

# M'-#Q4(,&1+#'&K#4,-1-A#&#A-(&/#&HH401/#'Stel Holdings Limited-Unclaimed Suspense Account'#F./'#3/4H?#f4=A.1L#Q4!,4!&@41#4P#)1A.&#

>.(./-A<#]3fQ)>^#i!1&?0=&(<#A0!.1L# &!H'<#89RS#&1A#/'-#01H=&.(-A#K'&!-K#'&C-#%--1#/!&1KP-!!-A#/4#/'.K#U-(&/#$HH401/"

# M'-#(-(%-!K<#F'4#'&C-#14/#+-/#H=&.(-A#/'-.!#K'&!-#H-!@TH&/-K<#&!-#!-n0-K/-A#/4#.((-A.&/-=+#&,,!4&H'#/'-#Q4(,&1+xK#G-L.K/!&!#&1A#3'&!-#

Transfer Agent and claim the same.

\5( ;!70$(/2(</11=0#+7G/0

I. Quarterly Results:

# M'-#c0&!/-!=+<#f&=Pd+-&!=+#&1A#m-&!=+#T1&1H.&=#!-K0=/K#4P#/'-#Q4(,&1+#&!-#K-1/#/4#K/4H?#-WH'&1L-K#41#F'.H'#/'-#Q4(,&1+qK#K'&!-K#&!-#

=.K/-A#&1A#&=K4#,4K/-A#41#/'-#Q4(,&1+qK#F-%K./-"#M'-#!-K0=/K#&!-#&=K4#,0%=.K'-A#.1#41-#i1L=.K'#1-FK,&,-!#'&C.1L#1&@41&=#H.!H0=&@41#

&1A#41-# &=&+&=&(#J-FK,&,-!"

II. Newspapers wherein results are normally published:

$"# 20K.1-KK#3/&1A&!A#]i1L=.K'#>&1L0&L-^

2"# U-K'&%'.(&1.#] &=&+&=&(#>&1L0&L-^
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III. Company’s website: www.stelholdings.com.

8. Management Discussion & Analysis:

# M'-# &1&L-(-1/#U.KH0KK.41#&1A#$1&=+K.K#] U$^#G-,4!/#P4!(K#,&!/#4P#/'.K#$110&=#G-,4!/"

]5( F!0!&7>(347&!4/>'!&$(802/&17G/0

#5( -00=7>(F!0!&7>(1!!G0"

 # U&/-#&1A#@(-Y#M0-KA&+<#3-,/-(%-!#59<#89RS#&/#R9"59#$" "

 # b-10-Y#Kerala Fine Arts Hall, Fine Arts Avenue, Foreshore Road, Kochi – 682016

  ii. PARTICULARS OF DIRECTORS WHO ARE PROPOSED TO BE RE-APPOINTED/ APPOINTED AT THE MEETING ARE GIVEN BELOW.

  A. Shri. Anant Goenka

Date of Birth 19.10.1981

c0&=.TH&@41 2&H'-=4!qK#U-L!--#.1#iH414(.HK#P!4(#/'-#u'&!/41#3H'44=#&1A# 2$#P!4(#e-==4LL#3H'44=#4P#

Management

iW,-!@K-#.1#K,-H.TH#P01H@41&=#&!-&K 3'!.##$1&1/#O4-1?&#.K#/'-# &1&L.1L#U.!-H/4!#4P#Qi$M#>/A"#3'!."#O4-1?&#j4.1-A#eiQ#.1/-!1&@41&=#

>/A# ]eiQ^# &K# b.H-# B!-K.A-1/# ]Q4!,4!&/-^# F&K# .1# H'&!L-# 4P# /-=-H4(# %0K.1-KK<# %0K.1-KK#

development in North America and Integrated Planning and Monitoring of Transmission and 

U.K/!.%0@41#20K.1-KK"

Directorship held in other Companies p#G&+H'-(#d#GBO#B!.C&/-#>.(./-A

p#Qi$M#>/A"

p#)1K/&1/#f4=A.1LK#>.(./-A<

p#3,-1H-!#&1A#Q4(,&1+#>.(./-A<

p#3,-1H-!#M!&C-=#3-!C.H-K#>.(./-A<

p#3,-1H-!#)1/-!1&@41&=#f4/-=K#>.(./-A<

p#$0/4(4@C-#M+!-# &10P&H/0!-K#$KK4H.&@41<

p#G0%%-!#3?.==#U-C-=4,(-1/#Q401H.=<

p#$KK4H.&/-A#Qi$M#f4=A.1LK#Q4(,&1+#]B!.C&/-^#>.(./-A<

p#Qi$M#e-=&1.#f4=A.1LK#]B!.C&/-^#>.(./-A<

p#Qi$M#2&1L=&A-K'#>.(./-A

Q4((.*--# -(%-!K'.,#.1#4/'-!#

Companies

Nil

3'&!-'4=A.1LK#.1#/'-#Q4(,&1+ Nil

B. Shri. Prem Kapil

Date of Birth 08.02.1947

c0&=.TH&@41 3'!.# B!-(# e&,.=# .K# &# L!&A0&/-# .1# iH414(.HK<# i1L=.K'# &1A# O-4L!&,'+# &1A# U.,=4(&# '4=A-!#

.1#B0%=.H#G-=&@41K#P!4(#l>G)#;#[&(K'-A,0!<#>-&A-!K'.,#P!4(#M MQ#;#B01-#&1A#Q4!,4!&/-#

Q4((01.H&@41K#&1A# -A.&#G-=&@41K#P!4(#)) d#>0H?14F"

iW,-!@K-#.1#K,-H.TH#P01H@41&=#&!-&K Consultant

Directorship held in other Companies Nil

Q4((.*--#  -(%-!K'.,# .1# 4/'-!#

Companies

Nil

3'&!-'4=A.1LK#.1#/'-#Q4(,&1+ Nil
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C.  Smt. Sucharita Basu

Date of Birth 28.10.1975

c0&=.TH&@41 3(/"#30H'&!./&#.K#'4=A.1L#>>2#U-L!--"

iW,-!@K-#.1#K,-H.TH#P01H@41&=#&!-&K 3(/"# 30H'&!./&# 2&K0# .K# &1# $KK4H.&/-# B&!/1-!# .1# e'&./&1#\# Q4<# $AC4H&/-K# '&C.1L# 4_H-# &/#

e4=?&/&"#3'-#'&K#-W/-1K.C-#F4!?#-W,-!.-1H-#.1#H4((-!H.&=#&1A#H4!,4!&/-#&L!--(-1/K<#j4.1/#

C-1/0!-#&1A#T1&1H.1L#/!&1K&H@41K<#!-&=#-K/&/-<#/!0K/#=&FK#&1A#=.@L&@41#&1A#'&K#=-A#&1A#%--1#

.1C4=C-A#.1#10(-!40K#/!&1K&H@41K#.1C4=C.1L#/'-#&%4C-"

 K"# 30H'&!./&# .K# K,-H.&=.t-A# .1# /'-# &!-&#4P# Q4!,4!&/-<# G-&=# iK/&/-<# &1A# M!0K/# >&FK"# 3'-# .K#

'&C.1L#,!4P-KK.41&=#&_=.&@41K#F./'#2&!#Q401H.=#4P#u-K/#2-1L&=<#)1H4!,4!&/-A#>&F#34H.-/+<#

e4=?&/&<#N)QQ)#>&A.-K#X!L&1.K&@41"

$,&!/#P!4(#/'-#&%4C-<#K'-#'&K#,&!@H.,&/-A#&K#&#K,-&?-!#41#Q&,./&=#G&.K.1L#.1#)BX#\#B!.C&/-#

in0./+#Q41H=&C-#.1#e4=?&/&#4!L&1.t-A#%+#$H'!414(.H#B4.1/"

Directorship held in other Companies Nil

Q4((.*--#  -(%-!K'.,# .1# 4/'-!#

Companies

Nil

3'&!-'4=A.1LK#.1#/'-#Q4(,&1+ Nil

D. Shri. Hemendra Chimanlal Dalal

Date of Birth 11.04.1946

c0&=.TH&@41 Shri. H. C. Dalal is a Commerce Graduate

iW,-!@K-#.1#K,-H.TH#P01H@41&=#&!-&K 3'!."#U&=&=#.K#'&C.1L#(4!-#/'&1#S9#+-&!K#4P#-W,-!.-1H-#.1#C&!.40K#H&,&H.@-K#.1#/'-#&!-&K#4P#

$0A.@1L<#$HH401/K<#M&W&@41<#2&1?.1L<#N.1&1H-<#20AL-@1L<#B!4j-H/K<# )3#$1&=+K.K<# -!L-!K#

-/H"#f-#'&K#&=K4#H4(,=-/-A#C&!.40K#H-!@TH&/-#H40!K-K#&/#)1A.&1#)1K@/0/-#4P# &1&L-(-1/#&/#

2&1L&=4!-#&1A#$3Q)<#f+A-!&%&A"

Directorship held in other Companies p#30((./#3-H0!.@-K#>.(./-A

p#N#O#B#>.(./-A

Q4((.*--#  -(%-!K'.,# .1# 4/'-!#

Companies

 -(%-!#4P#$0A./#Q4((.*--#4P#30((./#3-H0!.@-K#>.(./-A#&1A#N#O#B#>.(./-A"

3'&!-'4=A.1LK#.1#/'-#Q4(,&1+ Nil

E. Shri. Umang Kanoria

Date of Birth 02.11.1959

c0&=.TH&@41 2"Q4(#]f41K"^#$Q $<# 2$#]3F./t-!=&1A^

iW,-!@K-#.1#K,-H.TH#P01H@41&=#&!-&K 3'!."#e&14!.&#.K#/'-#Q'&.!(&1#&1A# &1&L.1L#U.!-H/4!#4P#e&1H4#i1/-!,!.K-K#>/A"<#e4=?&/&"#f-#.K#

&1#iW-H0@C-#Q4((.*--# -(%-!#4P#/'-#M-&#$KK4H.&@41#4P#)1A.&#&1A#&#P4!(-!#B!-K.A-1/#4P#

the Indian Chamber of Commerce, Kolkata.

Directorship held in other Companies p## 3,-1H-!#&1A#Q4(,&1+#>.(./-A<

p## e&1H4#M-&#\#)1A0K/!.-K#>.(./-A

p## e&1H4#i1/!-,!.K-K#>.(./-A

p## f&!!.K41K# &=&+&=&(#>.(./-A

p## iM#G-K40!H-K#B!.C&/-#>.(./-A

p## N&H./H41#)1C-K/(-1/#B!.C&/-#>.(./-A

p## Q4K(4K#G-K40!H-K#B!.C&/-#>.(./-A

Q4((.*--#  -(%-!K'.,# .1# 4/'-!#

Companies

p## Q'&.!(&1#&1A# -(%-!#4P#/'-#K'&!-#/!&1KP-!#H4((.*--#4P#e&1H4#i1/-!,!.K-K#>.(./-A"

p##  -(%-!#4P#3'&!-'4=A-!K7)1C-K/4!K#O!.-C&1H-#Q4((.*--#4P#e&1H4#i1/!-,!.K-K#>.(./-A#

\#f&!!.K41K# &=&+&=&(#>.(./-A"

p##  -(%-!#4P#$0A./#Q4((.*--#4P#f&!!.K41K# &=&+&=&(#>.(./-A"

p##  -(%-!#4P#G-(01-!&@41#Q4((.*--#4P#f&!!.K41K# &=&+&=&(#>.(./-A

3'&!-'4=A.1LK#.1#/'-#Q4(,&1+ Nil

 ( ###5( K#070+#7>(<7>!0'7&(ZJ!0%7GB![

Quarter ending June 30, 2014 Second week of August 2014

Quarter ending September 30, 2014 Second week of November 2014

Quarter ending December 31, 2014 3-H41A#F--?#4P#N-%!0&!+#89RD

m-&!#-1A.1L# &!H'#5R<#89RD#]$0A./-A^ N40!/'#F--?#4P# &+#89RD
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 iv. Date of Book Closure:#$0L0K/#85<#89RS#/4#$0L0K/#59<#89RS#]%4/'#A&+K#.1H=0K.C-^

 v. Dividend Payment Date:#J4#A.C.A-1A#.K#!-H4((-1A-A#P4!#/'-#T1&1H.&=#+-&!#-1A-A#41# &!H'#5R<#89RS"

 vi. Details of Stock Exchanges where listed

Stock Exchanges Stock Code

24(%&+#3/4H?#iWH'&1L-#>/A"<# 0(%&.#]23i^ 533316

J&@41&=#3/4H?#iWH'&1L-#4P#)1A.&#>.(./-A<# 0(%&.#]J3i^# 3Mi>

# # $110&=#>.K@1L#N--K#&K#,!-KH!.%-A#'&K#%--1#,&.A#/4#/'-#3/4H?#iWH'&1L-K#P4!#/'-#T1&1H.&=#+-&!#89RSdRD"

 vii. Market Price Data

 &!?-/#B!.H-#&1A#b4=0(-#4P#/'-#Q4(,&1+qK#3'&!-K#/!&A-A#.1#/'-#K/4H?#-WH'&1L-K#F'-!-#Q4(,&1+qK#K'&!-K#&!-#=.K/-A#Y

Year 2013-14 BSE (Amount in Rs.) NSE (Amount in Rs.) Volume (No. of Shares)

Months High Low High Low BSE NSE

April 12.90 8.30 10.90 9.70 33,730 16,600

 &+ 12.49 11.00 - - 85,280 -

June 12.49 10.01 - - 12,049 -

[0=+ 11.44 8.50 - - 38,518 -

August 9.98 7.26 - - 10,587 -

September 9.50 7.02 - - 36,148 -

October 9.74 8.00 - - 27,227 -

November 13.35 9.00 - - 56,523 -

December 12.69 10.45 - - 23,746 -

[&10&!+ 11.99 9.17 11.05 9.80 38,581 4115

N-%!0&!+ 10.45 9.05 10.60 9.05 36,481 3747

March 15.12 9.27 14.50 9.00 67,877 53676

( B###5(347&!4/>'#0"(M79!&0(7$(/0(;7&+4(NOI(PQOR

Category Number of Shares 

(Nos.)

% of Holding

B!4(4/-!qK#f4=A.1L#])1A.&1#&1A#N4!-.L1^ 9284196 50.31

Mutual Funds 7030 0.04

2&1?K<#T1&1H.&=#)1K@/0@41K<#)1K0!&1H-#Q4(,&1.-K#&1A#4/'-!K 36218 0.19

N4!-.L1#)1K@/0@41&=#)1C-K/4!K - -

J41#G-K.A-1/#)1A.&1qK 109225 0.60

Q4!,4!&/-#24A.-K<#)1A.&1#,0%=.H#&1A#JG)qK 9018736 48.86

Total 18455405 100.00

( #L5( A#$%&#6=G/0(/2(347&!4/>'#0"(7$(/0(;7&+4(NOI(PQOR

Range No. of Shareholders No. of Shares held % of shareholding

1-500 25665 2999751 16.26

501-1000 916 713913 3.87

1001-2000 377 555379 3.01

2001-3000 115 295258 1.60

3001-4000 42 152340 0.83

4001-5000 39 181511 0.98

5001-10000 74 524999 2.84

10001- above 87 13032254 70.61

Total 27315 18455405 100.00
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x. Share Transfer Process

# 3'&!-#M!&1KP-!#.1#,'+K.H&=#P4!(#.K#14!(&==+#-V-H/-A#F./'.1#&#,-!.4A#4P#RD#A&+K#4P#!-H-.,/#4P#A4H0(-1/K#H4(,=-/-#.1#&==#!-K,-H/K"#$==#

K'&!-#/!&1KP-!K#&!-#&,,!4C-A#%+#/'-#3'&!-#M!&1KP-!#Q4((.*--#F'.H'#(--/K#&/#=-&K/#41H-#.1#&#F--?<#/'0K#-1K0!.1L#K(44/'#,!4H-KK.1L#

&1A#H4(,=-@41#4P#A.K,&/H'#4P#/'-#K'&!-#H-!@TH&/-K#F./'.1#RD#A&+K#P!4(#/'-#=4AL(-1/#4P#/'-#K'&!-#/!&1KP-!#A4H0(-1/K"#G-n0-K/#P4!#

A-d(&/-!.&=.K&@41#4P#K'&!-K#&!-#,!4H-KK-A#&1A#H41T!(-A#/4#/'-#!-K,-H@C-#A-,4K./4!.-K#F./'.1#RD#A&+K"

L#5( A!17%!&#7>#$7G/0(/2(347&!$

# M'-#Q4(,&1+#'&K#-1/-!-A#.1/4#&#/!.,&!@/-#&L!--(-1/#F./'#/'-#J&@41&=#3-H0!.@-K#U-,4K./4!+#>.(./-A#]J3U>^#&1A#Q-1/!&=#U-,4K./4!+#

3-!C.H-K# ])1A.&^#>.(./-A#]QU3>^# /4#,!4C.A-#/!&A.1L#4P#K'&!-K# .1#A-(&/-!.&=.t-A#P4!("# )1/-!1&@41&=#3-H0!.@-K# )A-1@TH&@41#J0(%-!#

])3)J^#&==4*-A#/4#/'-#-n0./+#K'&!-K#4P# /'-#Q4(,&1+# .K# )JiD66>9R9R:"#$K#41#5RK/# &!H'<#89RS<#R5D:D65h#K'&!-K#4P# /'-#H4(,&1+<#

H41K@/0@1L#65"DRy#F-!-#.1#A-(&/-!.&=.t-A#P4!("

L##5( )=%$%70'#0"(FA $W-A $W^7&&70%$(/&(70:(+/0B!&G6>!(#0$%&=1!0%$

# M'-!-#&!-#14#OUGK#7#$UGK#4!#u&!!&1/K#4!#&1+#4/'-!#H41C-!@%=-#.1K/!0(-1/K#F'.H'#&!-#,-1A.1L#P4!#H41C-!K.41#.1/4#-n0./+#K'&!-K"

xiii. Address for correspondence

 !"#$%!&!'()*+!

STEL Holdings Limited 

24/1624, Bristow Road, 

Willingdon Island,  

Cochin -682003 

B'Y#9ShS#::8S55D<#8::h985w# 

N&WY#9ShS#d#8::h98S 

i(&.=Y#K-H!-/&!.&=IK/-='4=A.1LK"H4( 

Website: www.stelholdings.com 

Registrar and Share Transfer Agent

Y#0D(80G1!(80'#7(M&#B7%!(Y#1#%!'

30!+&<#5D<# &+E4F-!#$C-10- 

2-'.1A#3-1/'.=#J&L&!<#34F!.,&=&+&(#G4&A 

Coimbatore – 641028 

Phone No: 0422 2314792, 2315792 

N&WY#zZR#S88#85RS6Z8 

i(&.=Y#H4.(%&/4!-I=.1?.1@(-"H4".1 

u-%K./-Y#FFF"=.1?.1@(-"H4".1

DECLARATION BY A DIRECTOR UNDER CLAUSE 49 (I) (D) (ii) OF THE LISTING AGREEMENT

)<#301.=#2'&1A&!.<#U.!-H/4!<#3Mi>#f4=A.1LK#>.(./-A#A-H=&!-#/'&/#&==#/'-#(-(%-!K#4P#/'-#24&!A#4P#U.!-H/4!K#'&C-<#P4!#/'-#+-&!#-1A-A# &!H'#5R<#89RS#
&_!(-A#H4(,=.&1H-#F./'#/'-#Q4A-#4P#Q41A0H/#=&.A#A4F1#%+#/'-#24&!A#4P#U.!-H/4!K#.1#/-!(K#4P#/'-#>.K@1L#$L!--(-1/#-1/-!-A#F./'#/'-#3/4H?#
iWH'&1L-K"

# # N4!#3Mi>#f4=A.1LK#>.(./-A

 Sunil Bhandari 
August 11, 2014 Director

CERTIFICATE ON CORPORATE GOVERNANCE
To

The Members

3Mi>#f4=A.1LK#>.(./-A

u-#'&C-#-W&(.1-A#/'-#H4(,=.&1H-#4P#/'-#H41A.@41K#4P#Q4!,4!&/-#O4C-!1&1H-#%+#3Mi>#f4=A.1LK#>.(./-A#]k/'-#Q4(,&1+a^<#P4!#/'-#+-&!#-1A-A#
5RK/# &!H'#89RS<#&K#K@,0=&/-A#.1#Q=&0K-#SZ#4P#/'-#>.K@1L#$L!--(-1/#-1/-!-A#.1/4#%+#/'-#Q4(,&1+#F./'#/'-#3/4H?#iWH'&1L-K"

M'-#H4(,=.&1H-#4P#H41A.@41K#4P#Q4!,4!&/-#O4C-!1&1H-#.K#/'-#!-K,41K.%.=./+#4P#/'-#(&1&L-(-1/"#X0!#-W&(.1&@41#F&K#=.(./-A#/4#&#!-C.-F#4P#/'-#
,!4H-A0!-K#&1A#.(,=-(-1/&@41#/'-!-4P<#&A4,/-A#%+#/'-#Q4(,&1+#P4!#-1K0!.1L#/'-#H4(,=.&1H-#F./'#/'-#H41A.@41K#4P#Q4!,4!&/-#O4C-!1&1H-"#)/#
.K#1-./'-!#&1#&0A./#14!#&1#-W,!-KK.41#4P#4,.1.41#41#/'-#T1&1H.&=#K/&/-(-1/K#4P#/'-#Q4(,&1+"

)1#40!#4,.1.41#&1A#/4#/'-#%-K/#4P#40!#.1P4!(&@41#&1A#&HH4!A.1L#/4#/'-#-W,=&1&@41K#L.C-1#/4#0K#&1A#/'-#!-,!-K-1/&@41K#(&A-#%+#/'-#U.!-H/4!K#
&1A#/'-#(&1&L-(-1/<#F-#H-!@P+#/'&/#/'-#Q4(,&1+#'&K#H4(,=.-A#F./'#/'-#H41A.@41K#4P#Q4!,4!&/-#O4C-!1&1H-#&K#K@,0=&/-A#.1#Q=&0K-#SZ#4P#/'-#
&%4C-d(-1@41-A#>.K@1L#$L!--(-1/"

u-#P0!/'-!#K/&/-#/'&/#K0H'#H4(,=.&1H-#.K#1-./'-!#&1#&KK0!&1H-#&K#/4#P0/0!-#C.&%.=./+#4P#/'-#Q4(,&1+#14!#4P#/'-#-_H.-1H+#4!#-V-H@C-1-KK#F./'#
F'.H'#/'-#(&1&L-(-1/#'&K#H41A0H/-A#/'-#&V&.!K#4P#/'-#Q4(,&1+"

For SVJS & Associates

Q4(,&1+#3-H!-/&!.-K

CS.sivakumar p.

Kochi Managing Partner

09.08.2014 FCS 3050, CP No. 2210
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Management Discussion and Analysis
Overview – Financial Performance

XP#/'-#/4/&=#.1H4(-#!-H-.C-A#%+#/'-#Q4(,&1+<#A.C.A-1A#.1H4(-#H41K@/0/-K#/'-#(&.1#-&!1.1LK"#M'-#,-!P4!(&1H-#4P#/'-#Q4(,&1+#.K#

A.!-H/=+#!-=&/-A#/4#/'-#,-!P4!(&1H-#4P#/'-#)1C-K/--#Q4(,&1.-K"#B!4T/#&`-!#/&W#&/#GK"#8DS"h8#=&?'K#.K#5:"RRy#'.L'-!#/'&1#GK"Rh6"88#

=&?'K#.1#/'-#,!-C.40K#+-&!"

Industry and Business Overview and Future Outlook

)1A.&1#iH414(+#!-L.K/-!-A#&#L!4F/'#4P#S"Z:y#.1#/'-#TKH&=#+-&!#89R5<#=4F-K/#-C-!#!-H4!A-A#A0!.1L#/'-#=&K/#D#+-&!K"#M'.K#H4(%.1-A#

F./'#'.L'#.1E&@41#?-,/#.1/-!-K/#!&/-#'.L'#'0!@1L#H4!,4!&/-#,!4T/&%.=./+"#M'40L'#P44A#,!.H-K#(4A-!&/-A#K'&!,=+<#.1E&@41#H41@10-K#

/4#'4C-!#&!401A#Zy"

u'.=-#O=4%&=# T1&1H.&=#(&!?-/# !-(&.1-A# C4=&@=-<# H&!!+.1L# K.L1.TH&1/# !.K?K<# )1A.&1# -H414(+#F&K# %-*-!# ,=&H-A# %+# C.!/0-# 4P# ./K#

&V-H@C-#P4!-W#(&1&L-(-1/#,4=.H+"

M'-#Q4(,&1+#'4=AK#.1C-K/(-1/K#.1#-n0./+#K'&!-K#C.t"<#Qi$M#>.(./-A<#B'.==.,K#Q&!%41#2=&H?#>.(./-A<#eiQ#)1/-!1&@41&=#>.(./-A<#Qi3Q#

>.(./-A<#GBO#>.P-#3H.-1H-K#>.(./-A#-/H"<#%-K.A-K#H-!/&.1# .1C-K/(-1/K# .1#4/'-!#Q4(,&1.-K"#M'-#Q4(,&1+#H41@10-K# /4# P4H0K#41#

making long-term strategic investments.

)../&%=0#G!$(_(J4&!7%$

B4K/# -=-H@41K<#F./'# &# K/&%=-# L4C-!1(-1/# &/# /'-# H-1/!-<# L!4F/'# .K# -W,-H/# /4# !-C.C-"#u./'# K/&==-A# ,!4j-H/K# H4(.1L# 41# =.1-# &1A#

-&K.1L#4P#H&,./&=#&C&.=&%.=./+<#/'-#L-1-!&=#%0K.1-KK#H41TA-1H-#.K#=.?-=+#/4#.(,!4C-"#O!4F/'#&/#:y#,=0K#4C-!#(-A.0(#/-!(#.K#=.?-=+"#

)(,!4C-(-1/#.1#/'-#.1C-K/(-1/#H+H=-#F40=A#-&K-#.1E&@41&!+#,!-KK0!-<#,&C.1L#/'-#F&+#P4!#4C-!&==#n0&=./+#L!4F/'"

M'-# Q4(,&1+qK# .1C-K/(-1/K# &!-# ,!-A4(.1&1/=+# .1# Q4(,&1.-K# -1L&L-A# .1# B4F-!# O-1-!&@41# &1A# M!&1K(.KK.41<# $0/4# M+!-K#

\#G0%%-!#B!4A0H/K<#i=-H/!.H#g@=.@-K<#Q&!%41#2=&H?<#B'&!(&H-0@H&=K<#G-/&.=#-/H"#$1+#&AC-!K-# .(,&H/#41# /'-K-# .1A0K/!.-K# H40=A#

,4KK.%=+#'&C-#A.!-H/#%-&!.1L#41#/'-#,-!P4!(&1H-#4P#/'-#Q4(,&1+"#$1+#K=4FA4F1#.1#/'-#L!4F/'#4P#)1A.&1#-H414(+#4!#&1+#C4=&@=./+#

.1#L=4%&=#T1&1H.&=#(&!?-/K<#H40=A#&=K4#&V-H/#/'-#%0K.1-KK"#M'-#Q4(,&1+#.K#&=K4#,!41-#/4#!.K?K#,-!/&.1.1L#/4#H'&1L-#.1#L4C-!1(-1/#

!-L0=&@41K<#/&W#!-L.(-K<#4/'-!#K/&/0/-K#&1A#H&,./&=#(&!?-/#E0H/0&@41K#.1#!-K,-H/#4P#.1C-K/(-1/K#'-=A"

Risk and Concerns

M'-#Q4(,&1+#.K#(&.1=+#-W,4K-A#/4#(&!?-/#!.K?K#.1#/'-#P4!(#4P#!-A0H@41#.1#C&=0-#4P#./K#.1C-K/(-1/K#&1A#P&==#.1#!-/0!1K#A0-#/4#A.,#.1#

/'-#)1C-K/--#Q4(,&1+qK#,-!P4!(&1H-"

Internal Control System

M'-#Q4(,&1+#'&K# &1#-V-H@C-# K+K/-(#4P# &HH401@1L#&1A#&A(.1.K/!&@C-# H41/!4=#F./'#&A-n0&/-# K+K/-(#4P# .1/-!1&=# H'-H?K# /'&/#

-1K0!-K#K&P-#!-H4!A.1L#4P#&==#Q4(,&1+qK#&KK-/K#&1A#/'-.!#,!4,-!#&1A#&0/'4!.t-A#0@=.t&@41"#M'-#Q4(,&1+#'&K#&1#$0A./#Q4((.*--#

F'.H'#41#&#!-L0=&!#%&K.K<#!-C.-FK#/'-#&A-n0&H+#&1A#-V-H@C-1-KK#4P#.1/-!1&=#H41/!4="

Human Resource

30HH-KK#4P#-C-!+#Q4(,&1+#.K#A-,-1A-A#41#/'-#n0&=./+#4P#F4!?P4!H-"#M'-#Q4(,&1+#%-=.-C-K#.1#!-/&.1.1L#/'-#%-K/#/&=-1/<#H=-&!=+#

A-T1.1L#/'-.!#!4=-K#&1A#!-K,41K.%.=.@-K"

<7=G/07&:(3%7%!1!0%

3/&/-(-1/K#.1#/'-# &1&L-(-1/#U.KH0KK.41#&1A#$1&=+K.K#A-KH!.%.1L#/'-#Q4(,&1+qK#40/=44?<#,!4j-H@41K<#-K@(&/-K<#-W,-H/&@41K#

4!#,!-A.H@41K#&!-#kN4!F&!A#>44?.1L#3/&/-(-1/Ka#F./'.1#/'-#(-&1.1L#4P#&,,=.H&%=-#K-H0!.@-K#=&FK#4!#!-L0=&@41K"#$H/0&=#!-K0=/K#

H40=A#A.V-!#(&/-!.&==+#P!4(#/'4K-#-W,!-KK-A#4!#.(,=.-A"#$K#kP4!F&!A#=44?.1L#K/&/-(-1/Ka#&!-#%&K-A#41#H-!/&.1#&KK0(,@41K#&1A#

-W,-H/&@41K#4P#P0/0!-#-C-1/K#4C-!#F'.H'#/'-#Q4(,&1+#-W-!H.K-#14#H41/!4=<#/'-#Q4(,&1+#H&114/#L0&!&1/--#/'-.!#&HH0!&H+#14!#H&1#

./#F&!!&1/#/'&/#/'-#K&(-#F.==#%-#!-&=.t-A#%+#/'-#Q4(,&1+"#)(,4!/&1/#A-C-=4,(-1/K#/'&/#H40=A#&V-H/#/'-#Q4(,&1+xK#4,-!&@41K#

.1H=0A-#&#A4F1/!-1A#.1#/'-#)1C-K/--#Q4(,&1+#,-!P4!(&1H-<#K.L1.TH&1/#H'&1L-K#.1#,4=.@H&=#&1A#-H414(.H#-1C.!41(-1/#.1#)1A.&#

&1A#/&W#=&FK"
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INDEPENDENT AUDITORS' REPORT
To

The Members

3Mi>#f4=A.1LK#>/A< 

Cochin

 !./&%(/0(%4!(E070+#7>($%7%!1!0%$

u-#'&C-#&0A./-A#/'-#&HH4(,&1+.1L#T1&1H.&=#K/&/-(-1/K#4P# 7K"#3Mi>#f4=A.1LK#>/A#]x/'-#Q4(,&1+x^#F'.H'#H4(,!.K-#/'-#2&=&1H-#3'--/#&K#&/#

 &!H'#5R<#89RS#&1A# /'-#3/&/-(-1/#4P#B!4T/#\#>4KK# # P4!# /'-#+-&!# /'-1#-1A-A<# # &1A#&# K0((&!+#4P# K.L1.TH&1/#&HH401@1L#,4=.H.-K#&1A#4/'-!#

-W,=&1&/4!+#.1P4!(&@41"

;707"!1!0%`$(&!$./0$#6#>#%:(%/(E070+#7>($%7%!1!0%$

 &1&L-(-1/#.K#!-K,41K.%=-#P4!#/'-#,!-,&!&@41#4P#/'-K-#T1&1H.&=#K/&/-(-1/K#/'&/#L.C-#&#/!0-#&1A#P&.!#C.-F#4P#/'-#T1&1H.&=#,4K.@41<#T1&1H.&=#

,-!P4!(&1H-#&1A#H&K'#E4FK#4P#/'-#Q4(,&1+#.1#&HH4!A&1H-#F./'#/'-#$HH401@1L#3/&1A&!AK#!-P-!!-A#/4#.1#K0%dK-H@41#]5Q^#4P#K-H@41#8RR#4P#/'-#

Q4(,&1.-K#$H/<#RZD:#]x/'-#$H/x^#!-&A#F./'#/'-#O-1-!&=#Q.!H0=&!#RD789R5#A&/-A#3-,/-(%-!#R5<#89R5#4P#/'-# .1.K/!+#4P#Q4!,4!&/-#$V&.!K#.1#!-K,-H/#

4P#3-H@41#R55#4P#/'-#Q4(,&1.-K#$H/<#89R5"#M'.K#!-K,41K.%.=./+#.1H=0A-K#/'-#A-K.L1<#.(,=-(-1/&@41#&1A#(&.1/-1&1H-#4P#.1/-!1&=#H41/!4=#!-=-C&1/#

/4#/'-#,!-,&!&@41#&1A#,!-K-1/&@41#4P#/'-#T1&1H.&=#K/&/-(-1/K#/'&/#L.C-#&#/!0-#&1A#P&.!#C.-F#&1A#&!-#P!--#P!4(#(&/-!.&=#(.KK/&/-(-1/<#F'-/'-!#

due to fraud or error.

Auditors' responsibility

X0!#!-K,41K.%.=./+#.K#/4#-W,!-KK#&1#4,.1.41#41#/'-K-#T1&1H.&=#K/&/-(-1/K#%&K-A#41#40!#&0A./"#u-#H41A0H/-A#40!#&0A./#.1#&HH4!A&1H-#F./'#/'-#

3/&1A&!AK#41#$0A.@1L#.KK0-A#%+#/'-#)1K@/0/-#4P#Q'&!/-!-A#$HH401/&1/K#4P#)1A.&"#M'4K-#3/&1A&!AK#!-n0.!-#/'&/#F-#H4(,=+#F./'#-/'.H&=#!-n0.!-(-1/K#

&1A#,=&1#&1A#,-!P4!(#/'-#&0A./#/4#4%/&.1#!-&K41&%=-#&KK0!&1H-#&%40/#F'-/'-!#/'-#T1&1H.&=#K/&/-(-1/K#&!-#P!--#P!4(#(&/-!.&=#(.KK/&/-(-1/"

$1#&0A./#.1C4=C-K#,-!P4!(.1L#,!4H-A0!-K#/4#4%/&.1#&0A./#-C.A-1H-#&%40/#/'-#&(401/K#&1A#A.KH=4K0!-K#.1#/'-#T1&1H.&=#K/&/-(-1/K"#M'-#,!4H-A0!-K#

K-=-H/-A#A-,-1A#41#/'-#&0A./4!qK#j0AL(-1/<#.1H=0A.1L#/'-#&KK-KK(-1/#4P#/'-#!.K?K#4P#(&/-!.&=#(.KK/&/-(-1/#4P#/'-#T1&1H.&=#K/&/-(-1/K<#F'-/'-!#

A0-#/4#P!&0A#4!#-!!4!"#)1#(&?.1L#/'4K-#!.K?#&KK-KK(-1/K<#/'-#&0A./4!#H41K.A-!K#.1/-!1&=#H41/!4=#!-=-C&1/#/4#/'-#Q4(,&1+qK#,!-,&!&@41#&1A#P&.!#

,!-K-1/&@41#4P#/'-#T1&1H.&=#K/&/-(-1/K#.1#4!A-!#/4#A-K.L1#&0A./#,!4H-A0!-K#/'&/#&!-#&,,!4,!.&/-#.1#/'-#H.!H0(K/&1H-K"#$1#&0A./#&=K4#.1H=0A-K#

-C&=0&@1L#/'-#&,,!4,!.&/-1-KK#4P#&HH401@1L#,4=.H.-K#0K-A#&1A#/'-#!-&K41&%=-1-KK#4P#/'-#&HH401@1L#-K@(&/-K#(&A-#%+#(&1&L-(-1/<#&K#F-==#

&K#-C&=0&@1L#/'-#4C-!&==#,!-K-1/&@41#4P#/'-#T1&1H.&=#K/&/-(-1/K"

u-#%-=.-C-#/'&/#/'-#&0A./#-C.A-1H-#F-#'&C-#4%/&.1-A#.K#K0_H.-1/#&1A#&,,!4,!.&/-#/4#,!4C.A-#&#%&K.K#P4!#40!#&0A./#4,.1.41"

Opinion 

)1#40!#4,.1.41#&1A#/4#/'-#%-K/#4P#40!#.1P4!(&@41#&1A#&HH4!A.1L#/4#/'-#-W,=&1&@41K#L.C-1#/4#0K<#/'-#T1&1H.&=#K/&/-(-1/K#L.C-#/'-#.1P4!(&@41#

!-n0.!-A#%+#/'-#$H/#.1#/'-#(&11-!#K4#!-n0.!-A#&1A#L.C-#&#/!0-#&1A#P&.!#C.-F#.1#H41P4!(./+#F./'#/'-#&HH401@1L#,!.1H.,=-K#L-1-!&==+#&HH-,/-A#.1#

India: 

&"# .1#/'-#H&K-#4P#/'-#2&=&1H-#3'--/<#4P#/'-#K/&/-#4P#&V&.!K#4P#/'-#Q4(,&1+#&K#&/# &!H'#5R<#89RSw

%"# .1#/'-#H&K-#4P#/'-#3/&/-(-1/#4P#B!4T/#\#>4KK<#4P#/'-#,!4T/#P4!#/'-#+-&!#-1A-A#41#/'&/#A&/-w#&1A<

H"# .1#/'-#H&K-#4P#/'-#Q&K'#N=4F#3/&/-(-1/<#4P#/'-#H&K'#E4FK#P4!#/'-#+-&!#-1A-A#41#/'&/#A&/-"

Report on other legal and other regulatory requirements

R# $K#!-n0.!-A#%+#/'-#Q4(,&1.-K#]$0A./4!qK#G-,4!/^#X!A-!<#8995#]x/'-#X!A-!x^# .KK0-A#%+#/'-#Q-1/!&=#O4C-!1(-1/#4P#)1A.&#.1#/-!(K#4P#K0%d

K-H@41#]S$^#4P#K-H@41#886#4P#/'-#$H/<#F-#L.C-#.1#/'-#$11-W0!-#&#K/&/-(-1/#41#/'-#(&*-!K#K,-H.T-A#.1#,&!&L!&,'K#S#&1A#D#4P#/'-#X!A-!"

8# $K#!-n0.!-A#%+#K-H@41#886]5^#4P#/'-#$H/<#F-#!-,4!/#/'&/Y

&"# u-#'&C-#4%/&.1-A#&==# /'-# .1P4!(&@41#&1A#-W,=&1&@41K<#F'.H'# /4# /'-#%-K/#4P#40!#?14F=-AL-#&1A#%-=.-P#F-!-#1-H-KK&!+# P4!# /'-#

purpose of the audit.

%"# )1#40!#4,.1.41<#,!4,-!#%44?K#4P#&HH401/K#&K#!-n0.!-A#%+#=&F#'&C-#%--1#?-,/#%+#/'-#Q4(,&1+#K4#P&!#&K#&,,-&!K#P!4(#40!#-W&(.1&@41#

of those books.

H"# M'-#2&=&1H-#3'--/<#3/&/-(-1/#4P#B!4T/#\#>4KK#&1A#Q&K'#N=4F#3/&/-(-1/#A-&=/#F./'#%+#/'.K#!-,4!/#&!-#.1#&L!--(-1/#F./'#/'-#%44?K#

of accounts. 

A"# )1#40!#4,.1.41<#/'-#2&=&1H-#3'--/<#3/&/-(-1/#4P#B!4T/#&1A#>4KK<#&1A#Q&K'#N=4F#3/&/-(-1/#H4(,=+#F./'#/'-#$HH401@1L#3/&1A&!AK#

!-P-!!-A#/4#.1#K0%K-H@41#]5Q^#4P#K-H@41#8RR#4P#/'-#Q4(,&1.-K#$H/<#RZD:#!-&A#F./'#/'-#O-1-!&=#Q.!H0=&!#RD789R5#A&/-A#3-,/-(%-!#

R5<#89R5#4P#/'-# .1.K/!+#4P#Q4!,4!&/-#$V&.!K#.1#!-K,-H/#4P#3-H@41#R55#4P#/'-#Q4(,&1.-K#$H/<#89R5w

-"# X1#/'-#%&K.K#4P#F!.*-1#!-,!-K-1/&@41#!-H-.C-A#P!4(#A.!-H/4!K#&1A#/&?-1#41#!-H4!A#%+#/'-#24&!A#4P#U.!-H/4!K<#F-#!-,4!/#/'&/#141-#

4P#/'-#A.!-H/4!K#&!-#A.Kn0&=.T-A#&K#41# &!H'#5R<#89RS#P!4(#%-.1L#&,,4.1/-A#&K#&#A.!-H/4!#.1#/-!(K#4P#H=&0K-#]L^#4P#K0%dK-H@41#]R^#4P#

K-H@41#86S#4P#/'-#Q4(,&1.-K#$H/<#RZD:"

For G. Joseph & Associates, 

Chartered Accountants

Firm Reg. No. 006310S, 

Reuben Joseph, 

Partner

Membership No. 216884

Kolkata, 

 &+#59<#89RS
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STEL Holdings Limited

The Annexure referred to in paragraph 1 of our report of  
even date to the members of STEL Holdings Ltd on the accounts of  

the Company for the year ended March 31, 2014

X1#/'-#%&K.K#4P#K0H'#H'-H?K#&K#F-#H41K.A-!-A#&,,!4,!.&/-#&1A#&HH4!A.1L#/4#/'-#.1P4!(&@41#&1A#-W,=&1&@41#L.C-1#/4#0K#A0!.1L#/'-#

course of our audit, we report that: 

].^# &"# M'-#Q4(,&1+#'&K#(&.1/&.1-A#,!4,-!#!-H4!AK#K'4F.1L#P0==#,&!@H0=&!K# .1H=0A.1L#n0&1@/&@C-#A-/&.=K#&1A#K./0&@41#4P#

TW-A#&KK-/K"

# %"# $K# -W,=&.1-A# /4# 0K<# /'-# TW-A# &KK-/K# '&C-# %--1# ,'+K.H&==+# C-!.T-A# %+# /'-#(&1&L-(-1/# &/# !-&K41&%=-# .1/-!C&=Kw# 14#

(&/-!.&=#A.KH!-,&1H.-K#F-!-#14@H-A#41#K0H'#C-!.TH&@41"#

H"# M'-#Q4(,&1+#'&K#14/#A.K,4K-A#4V#K0%K/&1@&=#,&!/#4P#./K#TW-A#&KK-/K#A0!.1L#/'-#+-&!"

]..^# M'-#Q4(,&1+#A4-K#14/#'&C-#&1+#.1C-1/4!.-K"#M'-!-P4!-<#/'-#,!4C.K.41K#4P#H=&0K-K#]..^]&^#/4#]..^]H^#4P#,&!&L!&,'#S#4P#/'-#K&.A#

X!A-!#&!-#14/#&,,=.H&%=-#/4#/'-#Q4(,&1+"

]...^# $HH4!A.1L#/4#/'-#.1P4!(&@41#&1A#-W,=&1&@41K#L.C-1#/4#0K#&1A#41#/'-#%&K.K#4P#40!#-W&(.1&@41#4P#/'-#%44?K#4P#&HH401/<#

/'-#Q4(,&1+#'&K#14/#L!&1/-A#&1+#=4&1K<#K-H0!-A#4!#01K-H0!-A#/4#H4(,&1.-K<#T!(K<#4!#4/'-!#,&!@-K#=.K/-A#.1#/'-#!-L.K/-!#

(&.1/&.1-A#K-H@41#59R#4P#/'-#Q4(,&1.-K#$H/#RZD:"#Q41K-n0-1/=+<#/'-#,!4C.K.41K#4P#H=&0K-K#]...^]%^<#]...^]H^#&1A#]...^]A^#4P#/'-#

X!A-!#&!-#14/#&,,=.H&%=-#/4#/'-#Q4(,&1+"

# $HH4!A.1L#/4#/'-#.1P4!(&@41#&1A#-W,=&1&@41K#L.C-1#/4#0K#&1A#41#/'-#%&K.K#4P#40!#-W&(.1&@41#4P#/'-#%44?K#4P#&HH401/<#

/'-#Q4(,&1+#'&K#14/#/&?-1#&1+#=4&1K<#K-H0!-A#4!#01K-H0!-A#P!4(#H4(,&1.-K<#T!(K<#4!#4/'-!#,&!@-K<#=.K/-A#.1#/'-#!-L.K/-!#

(&.1/&.1-A#01A-!#K-H@41#59R#4P#/'-#$H/"#M'0K#K0%#Q=&0K-K#]P^#&1A#]L^#4P#/'-#X!A-!#&!-#14/#&,,=.H&%=-#/4#/'-#Q4(,&1+"

].C^# )1#40!#4,.1.41#&1A#&HH4!A.1L#/4#/'-#.1P4!(&@41#&1A#-W,=&1&@41K#L.C-1#/4#0K<#/'-!-#.K#L-1-!&==+#&1#&A-n0&/-#.1/-!1&=#H41/!4=#

,!4H-A0!-#H4((-1K0!&/-#F./'#/'-#K.t-#4P#/'-#Q4(,&1+#&1A#1&/0!-#4P#./K#%0K.1-KK<#P4!#/'-#,0!H'&K-#4P#.1C-1/4!.-K#&1A#TW-A##

&KK-/K#&1A#,&+(-1/#P4!#-W,-1K-K#&1A#P4!#K&=-#4P#L44AK"#U0!.1L#/'-#H40!K-#4P#40!#&0A./<#14#(&j4!# .1K/&1H-#4P#H41@10.1L#

P&.=0!-#/4#H4!!-H/#&1+#F-&?1-KK-K#.1#/'-#.1/-!1&=#H41/!4=K#'&C-#%--1#14@H-A"

]C^# )1#40!#4,.1.41#&1A#&HH4!A.1L#/4#/'-# .1P4!(&@41#&1A#-W,=&1&@41K#L.C-1#/4#0K<# /'-!-#&!-#14#H41/!&H/K#&1A#&!!&1L-(-1/K#

!-P-!!-A#/4#.1#K-H@41#59R#4P#/'-#$H/#A0!.1L#/'-#+-&!#/'&/#1--A#/4#%-#-1/-!-A#.1#/'-#!-L.K/-!#(&.1/&.1-A#01A-!#/'&/#K-H@41"#

$HH4!A.1L=+<#Q=&0K-#]C^#]%^#4P#,&!&L!&,'#S#4P#/'-#X!A-!#.K#14/#&,,=.H&%=-#/4#/'-#Q4(,&1+#P4!#/'-#H0!!-1/#+-&!"

]C.^# M'-#Q4(,&1+#'&K#14/#&HH-,/-A#&1+#A-,4K./#P!4(#/'-#,0%=.H#H4C-!-A#01A-!#K-H@41K#Dh$#&1A#Dh$$#4P##/'-#$H/"

]C..^# $K#,-!#.1P4!(&@41#&1A#-W,=&1&@41K#L.C-1#%+#/'-#(&1&L-(-1/<#/'-#Q4(,&1+#'&K#&1##.1/-!1&=#&0A./#K+K/-(#H4((-1K0!&/-#

F./'#./K#K.t-#&1A#1&/0!-#4P#./K#%0K.1-KK"#

]C...^# M'-#,!4C.K.41K#!-L&!A.1L#(&.1/-1&1H-#4P#H4K/#!-H4!AK#01A-!#K-H@41#89Z]R^]A^#4P#/'-#Q4(,&1.-K#$H/<#RZD:#&!-#14/#&,,=.H&%=-#

/4#/'-#Q4(,&1+"

].W^# $HH4!A.1L# /4# /'-# !-H4!AK# 4P# /'-# Q4(,&1+<# 01A.K,0/-A# K/&/0/4!+# A0-K# .1H=0A.1L# ,!4C.A-1/# P01A<# .1C-K/4!# -A0H&@41# &1A#

,!4/-H@41#P01A<#-(,=4+--Kx#K/&/-#.1K0!&1H-<#.1H4(-#/&W<#K&=-K#/&W<#F-&=/'#/&W<#K-!C.H-#/&W<#H0K/4(K#A0/+<#-WH.K-#A0/+<#H-KK#/4#

/'-#-W/-1/#&,,=.H&%=-#&1A#&1+#4/'-!#K/&/0/4!+#A0-K#'&C-#L-1-!&==+#%--1#!-L0=&!=+#A-,4K./-A#F./'#/'-#&,,!4,!.&/-#&0/'4!.@-K"#

$HH4!A.1L#/4#/'-#.1P4!(&@41K#&1A#-W,=&1&@41K#L.C-1#/4#0K#/'-!-#F-!-#14#40/K/&1A.1L#K/&/0/4!+#A0-K#&K#41#5RK/# &!H'<#89RS#

P4!#&#,-!.4A#4P#(4!-#/'&1#K.W#(41/'K#P!4(#/'-#A&/-#/'-+#%-H&(-#,&+&%=-"

]W^# M'-#Q4(,&1+#A4-K#14/#'&C-#&1+#&HH0(0=&/-A#=4KK#&1A#'&C-#14/#.1H0!!-A#H&K'#=4KK#A0!.1L#/'-#T1&1H.&=#+-&!#H4C-!-A#%+#40!#

&0A./#&1A#.1#/'-#.((-A.&/-=+#,!-H-A.1L#T1&1H.&=#+-&!"#

]W.^# $K#,-!#/'-#.1P4!(&@41#&1A#-W,=&1&@41K#L.C-1#/4#0K<#/'-#Q4(,&1+#'&K#14/#&C&.=-A#&1+#=4&1K#P!4(#%&1?K#4!#T1&1H.&=#.1K@/0@41K#

or through debentures.

]W..^# $HH4!A.1L#/4#/'-#.1P4!(&@41#&1A#-W,=&1&@41K#L.C-1#/4#0K<#/'-#Q4(,&1+#'&K#14/#L!&1/-A#=4&1K#&1A#&AC&1H-K#41#/'-#%&K.K#4P#

K-H0!./+#%+#F&+#4P#,=-AL-#4P#K'&!-K<#A-%-1/0!-K#&1A#4/'-!#K-H0!.@-K"

]W...^# M'-#Q4(,&1+#.K#14/#&#Q'./#N01A#4!#J.A'.7 0/0&=#2-1-T/#N01A734H.-/+"#M'-!-P4!-</'-#,!4C.K.41K#4P#/'.K#H=&0K-#4P#/'-#X!A-!#.K#

14/#&,,=.H&%=-#/4#/'-#Q4(,&1+"
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]W.C^# )1#40!#4,.1.41#&1A#&HH4!A.1L#/4#/'-#-W,=&1&@41K#L.C-1#/4#0K<#/'-#Q4(,&1+#.K#14/#&#A-&=-!#4!#/!&A-!#.1#K-H0!.@-K"

]WC^# $HH4!A.1L#/4#/'-#.1P4!(&@41#&1A#-W,=&1&@41K#L.C-1#/4#0K<#/'-#Q4(,&1+#'&K<#14/#L.C-1#&1+#L0&!&1/--#P4!#=4&1K#/&?-1#%+#

4/'-!K#P!4(#&#%&1?#4!#T1&1H.&=#.1K@/0@41"

]WC.^# 2&K-A#41#40!#&0A./#,!4H-A0!-K#&1A#41#/'-#.1P4!(&@41#L.C-1#%+#/'-#(&1&L-(-1/<#F-#!-,4!/#/'&/#/'-#Q4(,&1+#'&K#14/#!&.K-A#

&1+#/-!(#=4&1K#A0!.1L#/'-#+-&!"

]WC..^#2&K-A#41#/'-#.1P4!(&@41#&1A#-W,=&1&@41K#L.C-1#/4#0K#&1A#41#&1#4C-!&==#-W&(.1&@41#4P#/'-#%&=&1H-#K'--/#4P#/'-#Q4(,&1+#

&K#&/# &!H'#5R<#89RS<#F-#!-,4!/#/'&/#14#P01AK#!&.K-A#41#K'4!/#/-!(#%&K.K#'&C-#%--1#0K-A#P4!#=41L#/-!(#.1C-K/(-1/#%+#/'-#

Q4(,&1+"

]WC...^#2&K-A#41#/'-#&0A./#,!4H-A0!-K#,-!P4!(-A#&1A#/'-#.1P4!(&@41#&1A#-W,=&1&@41K#L.C-1#/4#0K#%+#/'-#(&1&L-(-1/<#F-#!-,4!/#

/'&/#/'-#Q4(,&1+#'&K#14/#(&A-#&1+#,!-P-!-1@&=#&==4/(-1/#4P#K'&!-K#A0!.1L#/'-#+-&!"

]W.W^# M'-#Q4(,&1+#'&K#14#40/K/&1A.1L#A-%-1/0!-K#A0!.1L#/'-#,-!.4A#01A-!#&0A./"

]WW^# M'-#Q4(,&1+#'&K#14/#!&.K-A#&1+#(41-+#%+#,0%=.H#.KK0-#A0!.1L#/'-#+-&!"

]WW.^# 2&K-A#41#/'-#&0A./#,!4H-A0!-K#,-!P4!(-A#&1A#/'-#.1P4!(&@41#&1A#-W,=&1&@41#L.C-1#/4#0K<#F-#!-,4!/#/'&/#14#P!&0A#41#4!#%+#

/'-#Q4(,&1+##'&K#%--1#14@H-A#4!#!-,4!/-A#A0!.1L#/'-#+-&!<#14!#'&C-#F-#%--1#.1P4!(-A#4P#K0H'#H&K-#%+#/'-#(&1&L-(-1/"

For G. Joseph & Associates 

Chartered Accountants

Firm Reg. No. 006310S, 

Reuben Joseph

Partner

Membership No. 216884

Kolkata 

 &+#59<#89RS
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STEL Holdings Limited

Balance sheet as at March 31, 2014

(All amounts are in Indian Rupees unless otherwise stated)

Particulars  Note  As at  
March 31, 2014

 As at  
March 31, 2013

I. Equity & liabilities   

1 Shareholders' funds 

a. Share capital 3  184,554,050  184,554,050 

b. Reserves & surplus 4  988,022,754  962,540,508 

2 Non-current liabilities

a. Long term borrowings 5  -    40,000 

3 Current liabilities

a. Trade payables 6  52,070  284,461 

b. Other current liabilities 7  189,409  182,220 

c. Short term provisions 8  -    28,560 

 1,172,818,283  1,147,629,800 

II. Assets

1 Non-current assets

a. Fixed assets - tangible assets 9  11,874,173  12,507,198 

b. Non-current investments 10  966,069,021  972,216,190 

c. Long-term loans & advances 12  -    42,900 

2 Current assets

a. Cash & bank balances 13  33,955,489  27,394,480 

b. Short-term loans & advances 12  39,671,103  24,452,078 

c. Other current assets 14  121,248,497  111,016,954 

 1,172,818,283  1,147,629,800 

Summary of significant accounting policies 2

The accompanying notes form an integral part of the financial statements

As per our report of even date attached

For G. Joseph & Associates   
Chartered Accountants                                                               
(Firm Regn. No. 006310S)

For and on behalf of the Board of Directors of  
STEL Holdings Limited

Reuben Joseph
Partner
Membership No. 216884

Anant Goenka
Director

Sunil Bhandari
Director

Mithun B. Shenoy
Company Secretary

Kolkata

May 30, 2014
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Statement of profit and loss for the year ended March 31, 2014

(All amounts are in Indian Rupees unless otherwise stated)

Particulars  Note For year ended 
March 31, 2014

For year ended 
March 31, 2013

I. Income  

1 Revenue from operations 15  -  4,189,770 

2 Other income 16  32,097,833  21,695,674 

 32,097,833  25,885,444 

II. Expenses

1 Purchases of stock-in-trade 17  -  3,974,750 

2 Employee benefits expense 18  354,595  388,746 

3 Depreciation 9  633,025  667,646 

4 Other expenses 19  5,627,967  2,192,887 

 6,615,587  7,224,029 

III. Profit before tax and exceptional items  25,482,246  18,661,415 

IV. Tax expense 20

1 Income tax  -    (60,841)

V. Profit for the year  25,482,246  18,722,256 

VI. Earnings per equity share 21

[Equity shares of par value of Rs. 10/- each (2013 - Rs. 10/-)]

1 Basic  1.38  1.01 

2 Diluted  1.38  1.01 

Number of shares used in computing earnings per share

1 Basic  18,455,405  18,455,405 

2 Diluted  18,455,405  18,455,405 

Summary of significant accounting policies 2

The accompanying notes form an integral part of the financial statements

As per our report of even date attached

For G. Joseph & Associates   
Chartered Accountants                                                               
(Firm Regn. No. 006310S)

For and on behalf of the Board of Directors of  
STEL Holdings Limited

Reuben Joseph
Partner
Membership No. 216884

Anant Goenka
Director

Sunil Bhandari
Director

Mithun B. Shenoy
Company Secretary

Kolkata

May 30, 2014
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STEL Holdings Limited

Cash Flow Statement for the year ended March 31, 2014

(Amount in Rs.)

Particulars For the year ended

March 31, 2014 March 31, 2013

Cash flow from operating activities

Net profit before tax  25,482,246  18,661,415 

Adjustments for:

Depreciation  633,025  667,646 

Income from investments  (30,138,897)  (20,234,685)

Interest on fixed deposits  (1,907,043)  (1,460,989)

Operating profit before working capital changes  (5,930,668)  (2,366,613)

Movement in working capital:

(Increase) / decrease in trade and other receivables  (15,176,124)  - 

Increase / (decrease) in trade payables  (225,204)  (4,842,704)

Increase / (decrease) in provisions  (28,560)  -   

Cash generated from operations  (21,360,557)  (7,209,317)

Income tax paid  -  - 

Net cash from operating activities  (21,360,557)  (7,209,317)

Cash flow from investing activities

Proceeds from sale of investments  -  29,088,416 

Purchase of fixed assets (payments against capital commitments)  -  (5,855,003)

Interest received  2,016,102  1,460,989 

Purchase of investments  -  (30,000,000)

Dividend received  25,945,464  20,232,705 

Net cash from investing activities  27,961,566  14,927,107 

Cash flow from financing activities

Repayment of unsecured loan  (40,000)  - 

Net cash from financing activities  (40,000)  - 

Net increase / (decrease) in cash & cash equivalents  6,561,009  7,717,789 

Cash & cash equivalents at the beginning of the year  27,394,480  19,676,690 

Cash & cash equivalents at the close of the year  33,955,489  27,394,480 

Components of cash & cash equivalents as at March 31, 2014 March 31, 2013

Balance with banks: as per Note No. 13

- in current accounts  1,201,093  1,844,480 

- in deposit accounts  32,754,396  25,550,000 

 33,955,489  27,394,480 

As per our report of even date attached

For G. Joseph & Associates   
Chartered Accountants                                                               
(Firm Regn. No. 006310S)

For and on behalf of the Board of Directors of  
STEL Holdings Limited

Reuben Joseph
Partner
Membership No. 216884

Anant Goenka
Director

Sunil Bhandari
Director

Mithun B. Shenoy
Company Secretary

Kolkata

May 30, 2014
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4% 9!.0!.("#%*'-!.,(:!'

 STEL Holdings Limited !"#$ %&'()*+,-. /0 * 1'()*+, 2$3/0"$2$4 5+4$2 "#$ 6+4/*+ &'()*+/$0 71"8 9:;< *+4 /0 =/0"$4 '+ "#$ 

>'(?*, @"'1A BC1#*+3$ *+4 D*E'+*= @"'1A BC1#*+3$F G#$ &'()*+, /0 "#$ ?50/+$00 'H /+I$0"($+"0F G#$ &'()*+, /0 /+ "#$ 

)2'1$00 'H *))=,/+3 "' "#$ J$0$2I$ >*+A 'H 6+4/* H'2 2$3/0"2*E'+ *0 * &'2$ 6+I$0"($+" &'()*+,F

6% ;<,,(.=%!-%$*>'*&)('"%())!<':'>%0!+*)*#$

6?4% @($*$%!-%0.#0(.(:!'

 G#$ K+*+1/*= 0"*"$($+"0 #*I$ ?$$+ )2$)*2$4 "' 1'()=, /+ *== (*"$2/*= 2$0)$1"0 L/"# "#$ +'EK$4 *11'5+E+3 0"*+4*240 

?, &'()*+/$0 !711'5+E+3 @"*+4*240. J5=$08 MNN< *+4 "#$ 2$=$I*+" )2'I/0/'+0 'H "#$ &'()*+/$0 71"8 9:;<F G#$ K+*+1/*= 

0"*"$($+"0 #*I$ ?$$+ )2$)*2$4 5+4$2 "#$ #/0"'2/1*= 1'0" 1'+I$+E'+ '+ *+ *1125*= ?*0/0F G#$ *11'5+E+3 )'=/1/$0 #*I$ 

?$$+ *))=/$4 ?, "#$ &'()*+, *2$ 1'+0/0"$+" L/"# "#'0$ 50$4 /+ "#$ )2$I/'50 )$2/'4F

6?6% A$#%!-%#$:,("#$

 G#$ )2$)*2*E'+ 'H K+*+1/*= 0"*"$($+"0 /+ 1'+H'2(/", L/"# 3$+$2*==, *11$)"$4 *11'5+E+3 )2/+1/)=$0 2$O5/2$0 

(*+*3$($+" "' (*A$ $0E(*"$0 *+4 *005()E'+0 "#*" *P$1" "#$ 2$)'2"$4 *('5+"0 'H *00$"0 *+4 =/*?/=/E$0 *+4 

4/01='052$ 'H 1'+E+3$+" =/*?/=/E$0 *" "#$ 4*"$ 'H "#$ K+*+1/*= 0"*"$($+"0 *+4 "#$ 2$05="0 'H ')$2*E'+0 452/+3 "#$ 

2$)'2E+3 )$2/'4 $+4F  7="#'53# "#$0$ $0E(*"$0 *2$ ?*0$4 5)'+ (*+*3$($+"Q0 ?$0" A+'L=$43$ 'H 1522$+" $I$+"0 *+4 

*1E'+08 *1"5*= 2$05="0 1'5=4 4/P$2 H2'( "#$0$ $0E(*"$0F

6?3% B('>*C+#%&D#1%($$#"$

 R/C$4 *00$"0 *2$ 0"*"$4 *" 1'0"8 =$00 *115(5=*"$4 4$)2$1/*E'+ *+4 /()*/2($+" ='008 /H *+,F &'0" 1'()2/0$0 "#$ )521#*0$ 

)2/1$ *+4 *+, 1'0" *S2/?5"*?=$ "' ?2/+3/+3 "#$ *00$" "' /"0 L'2A/+3 1'+4/E'+ H'2 /"0 /+"$+4$4 50$F 

6?8% E#0.#)*(:!'%!'%"('>*C+#%&D#1%($$#"$

 T$)2$1/*E'+ /0 )2'I/4$4 '+ U2/S$+ T'L+ V*=5$ ($"#'4 *" "#$ 2*"$ 0)$1/K$4 /+ @1#$45=$ W6V 'H "#$ &'()*+/$0 71"8 

1956.

2.5 Impairment of assets

 G#$ 1*22,/+3 *('5+"0 'H *00$"0 *2$ 2$I/$L$4 *" $*1# ?*=*+1$ 0#$$" 4*"$ /H "#$2$ /0 *+, /+4/1*E'+ 'H /()*/2($+" ?*0$4 

'+ /+"$2+*= X $C"$2+*= H*1"'20F  7+ /()*/2($+" ='00 /0 2$1'3+/Y$4 L#$2$I$2 "#$ 1*22,/+3 *('5+" 'H *+ *00$" $C1$$40 /"0 

recoverable amount.  The recoverable amount is the greater of the assets net selling price and value in use.  In assessing 

I*=5$ /+ 50$8 "#$ $0E(*"$4 H5"52$ 1*0# Z'L0 *2$ 4/01'5+"$4 "' "#$/2 )2$0$+" I*=5$ *" "#$ L$/3#"$4 *I$2*3$ 1'0" 'H 

1*)/"*=F 7[$2 /()*/2($+"8 4$)2$1/*E'+ /0 )2'I/4$4 '+ "#$ 2$I/0$4 1*22,/+3 *('5+" 'H "#$ *00$"0 'I$2 /"0 2$(*/+/+3 

useful life.

2.6 Investments

 \'+3 G$2( /+I$0"($+"0 *2$ 0"*"$4 *" 1'0" *+4 )2'I/0/'+ H'2 4/(/+5E'+ /0 (*4$8 /H "#$ 4$1=/+$ /+ I*=5$ /0 '"#$2 "#*+ 

"$()'2*2, /+ +*"52$ *0 2$O5/2$4 5+4$2 7@ 9]F ^2$_*1O5/0/E'+ 4/I/4$+40 2$1$/I$4 *2$ 2$451$4 H2'( "#$ 1'0" 'H 

/+I$0"($+"0F `+ /+/E*= 2$1'3+/E'+8 *== /+I$0"($+"0 *2$ ($*052$4 *" 1'0"F G#$ 1'0" 1'()2/0$0 )521#*0$ )2/1$ *+4 

4/2$1"=, *S2/?5"*?=$ *1O5/0/E'+ 1#*23$0 051# *0 ?2'A$2*3$8 H$$0 *+4 45E$0F 

6?F% G#H#'<#%.#)!>'*:!'

 T/I/4$+40 H2'( 1'()*+/$0 *2$ *11'5+"$4 *0 /+1'($ /+ "#$ ,$*2 /+ L#/1# "#$, *2$ 4$1=*2$4F 6+"$2$0" /0 2$1'3+/Y$4 '+ * 

E($ )2')'2E'+ ?*0/0 "*A/+3 /+"' *11'5+" "#$ *('5+" '5"0"*+4/+3 *+4 "#$ 2*"$ *))=/1*?=$F

6?I% J!.#*>'%)<..#')=%".('$():!'$

 R'2$/3+ 1522$+1, "2*+0*1E'+0 *2$ *11'5+"$4 *" "#$ $C1#*+3$ 2*"$ )2$I*/=/+3 '+ "#$ 4*"$ 'H "#$ "2*+0*1E'+F a'+$"*2, 

*00$"0 *+4 =/*?/=/E$0 4$+'(/+*"$4 /+ H'2$/3+ 1522$+1/$0 *2$ 2$0"*"$4 *" "#$ 1'+"2*1"$4 X ,$*2 $+4 $C1#*+3$ 2*"$0F G#$ 

$C1#*+3$ 4/P$2$+1$0 *2/0/+3 '+ )*,($+"0 X 2$*=/Y*E'+0 *+4 H2'( "#$ ,$*2 $+4 2$0"*"$($+" 2$H$22$4 "' *?'I$ *2$ 

2$1'3+/Y$4 *0 /+1'($ '2 $C)$+0$ /+ "#$ )2'K" *+4 ='00 *11'5+"F 6+ 2$0)$1" 'H H'2L*24 1'+"2*1"08 "#$ 4/P$2$+1$ ?$"L$$+ 

"#$ H'2L*24 2*"$ *+4 $C1#*+3$ 2*"$ *" "#$ /+1$)E'+ 'H "#$ H'2$/3+ $C1#*+3$ 1'+"2*1" /0 2$1'3+/Y$4 *0 /+1'($ '2 $C)$+0$ 

over the period of the contract.
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2.9  Earnings per share

  >*0/1 $*2+/+30 )$2 0#*2$ *2$ 1*=15=*"$4 ?, 4/I/4/+3 "#$ +$" )2'K" '2 ='00 H'2 "#$ )$2/'4 *S2/?5"*?=$ "' $O5/", 0#*2$#'=4$20 

?, "#$ L$/3#"$4 *I$2*3$ +5(?$2 'H $O5/", 0#*2$0 '5"0"*+4/+3 452/+3 "#$ )$2/'4F  

  R'2 "#$ )52)'0$ 'H 1*=15=*E+3 4/=5"$4 $*2+/+30 )$2 0#*2$8 "#$ +$" )2'K" '2 ='00 H'2 "#$ )$2/'4 *S2/?5"*?=$ "' $O5/", 

0#*2$#'=4$20 *+4 "#$ L$/3#"$4 *I$2*3$ +5(?$2 'H 0#*2$0 '5"0"*+4/+3 452/+3 "#$ )$2/'4 *2$ *4b50"$4 H'2 "#$ $P$1"0 'H 

*== 4/=5EI$ )'"$+E*= $O5/", 0#*2$08 /H *+,F

2.10 Provisions

  7 )2'I/0/'+ /0 2$1'3+/0$4 L#$+ *+ $+"$2)2/0$ #*0 * )2$0$+" '?=/3*E'+ *0 * 2$05=" 'H )*0" $I$+"c /" /0 )2'?*?=$ "#*" *+ 

'5d='L 'H 2$0'521$0 L/== ?$ 2$O5/2$4 "' 0$S=$ "#$ '?=/3*E'+8 /+ 2$0)$1" 'H L#/1# * 2$=/*?=$ $0E(*"$ 1*+ ?$ (*4$F 

^2'I/0/'+0 *2$ +'" 4/01'5+"$4 "' /"0 )2$0$+" I*=5$ *+4 *2$ 4$"$2(/+$4 ?*0$4 '+ ?$0" $0E(*"$ 2$O5/2$4 "' 0$S=$ "#$ 

'?=/3*E'+ *" "#$ ?*=*+1$ 0#$$" 4*"$F G#$0$ *2$ 2$I/$L$4 *" $*1# ?*=*+1$ 0#$$" 4*"$ *+4 *4b50"$4 "' 2$Z$1" "#$ 1522$+" 

?$0" $0E(*"$0F

2.11 Taxes on income

  ^2'I/0/'+ H'2 1522$+" "*C /0 (*4$ ?*0$4 '+ "#$ =/*?/=/E$0 1'()5"$4 /+ *11'24*+1$ L/"# "#$ 2$=$I*+" "*C 2*"$0 *+4 "*C 

=*L0F ^2'I/0/'+ H'2 4$H$22$4 "*C /0 (*4$ H'2 "#$ E(/+3 4/P$2$+1$0 *2/0/+3 ?$"L$$+ "#$ "*C*?=$ /+1'($ *+4 *11'5+E+3 

/+1'($ 1'()5"$4 *" "#$ 2*"$0 $+*1"$4 '2 05?0"*+EI$=, $+*1"$4 ?, "#$ ?*=*+1$ 0#$$" 4*"$F T$H$22$4 "*C *00$"0 *2$ 

2$1'3+/Y$4 '+=, /H "#$2$ /0 * 2$*0'+*?=$ X I/2"5*= 1$2"*/+", "#*" "#$, L/== ?$ 2$*=/Y$4 /+ "#$ H'2$0$$*?=$ H5"52$ *+4 *2$ 

2$I/$L$4 H'2 *))2')2/*"$+$00 'H "#$/2 2$0)$1EI$ 1*22,/+3 I*=5$0 *" $*1# ?*=*+1$ 0#$$" 4*"$F 

3 Share capital

(Amount in Rs.)

K(.:)<+(.$ As at 

March 31, 2014

As at  

March 31, 2013

Authorised capital 185,000,000 185,000,000 

9e8;NN8NNN !MN9] _ 9e8;NN8NNN. $O5/", 0#*2$0 'H J0F 9NX_ $*1#

Issued, subscribed and paid up 184,554,050 184,554,050 

9e8f;;8fN; !MN9] _ 9e8f;;8fN;. $O5/", 0#*2$0 'H J0F 9NX_ $*1#

G#)!')*+*(:!'%!-%$/(.#$%!<"$"('1*'>%("%"/#%C#>*''*'>%('1%("%"/#%#'1%!-%"/#%.#0!.:'>%0#.*!1

K(.:)<+(.$ As at March 31, 2014 As at March 31, 2013

No. of shares  Amount (Rs.) No. of shares Amount (Rs.)

At the beginning of the period  18,455,405  184,554,050  18,455,405  184,554,050 

6005$4 452/+3 "#$ ,$*2 Nil  Nil  Nil  Nil 

Outstanding at the end of the period  18,455,405  184,554,050  18,455,405  184,554,050 

B#.,$%('1%.*>/"$%(L()/#1%"!%#M<*"=%$/(.#$

 G#$ &'()*+, #*0 '+=, '+$ 1=*00 'H 0#*2$0 2$H$22$4 "' *0 $O5/", 0#*2$0 #*I/+3 * )*2 I*=5$ 'H J0F 9NX_ )$2 0#*2$F B*1# #'=4$2 

'H $O5/", 0#*2$0 /0 $+E"=$4 "' '+$ I'"$ )$2 0#*2$F  G#$ &'()*+, 4$1=*2$0 *+4 )*,0 4/I/4$+40 /+ 6+4/*+ 25)$$0F G#$ 4/I/4$+4 

)2')'0$4 ?, "#$ >'*24 'H T/2$1"'20 /0 05?b$1" "' "#$ *))2'I*= 'H "#$ 0#*2$#'=4$20 /+ "#$ $+05/+3 7++5*= g$+$2*= a$$E+3F 

G#$ >'*24 'H T/2$1"'20 4' +'" )2')'0$ *+, 4/I/4$+4 452/+3 "#$ 15222$+" ,$*2F D' 4/I/4$+4 L*0 4$1=*2$4 /+ "#$ )2$1$4/+3 ,$*2F

 6+ "#$ $I$+" 'H =/O5/4*E'+ 'H "#$ &'()*+,8 "#$ #'=4$20 'H $O5/", 0#*2$0 L/== ?$ $+E"=$4 "' 2$1$/I$ *+, 'H "#$ 2$(*/+/+3 *00$"0 

'H "#$ &'()*+,8 *[$2 4/0"2/?5E'+ 'H *== )2$H$2$+E*= *('5+"0F h'L$I$28 +' 051# )2$H$2$+E*= *('5+"0 $C/0" 1522$+"=,F G#$ 

4/0"2/?5E'+ L/== ?$ /+ )2')'2E'+ "' "#$ +5(?$2 'H $O5/", 0#*2$0 #$=4 ?, "#$ 0#*2$#'=4$20F
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% N>>.#>("#%'<,C#.%!-%$/(.#$%*$$<#1%-!.%)!'$*1#.(:!'%!"/#.%"/('%)($/%1<.*'>%"/#%&H#%=#(.$%*,,#1*("#+=%0.#)#1*'>%"/#%

.#0!.:'>%1("#

 6005$4 *+4 05?012/?$4 0#*2$ 1*)/"*= /+1=54$0 *+ *332$3*"$ 'H 9e8f;;8fN; !MN9] _ 9e8f;;8fN;. $O5/", 0#*2$0 'H J0F 9N $*1# 

*=='S$4 *0 H5==, )*/4 5) )5205*+" "' * 01#$($ 'H *(*=3*(*E'+ L/"#'5" )*,($+" #*I/+3 ?$/+3 2$1$/I$4 /+ 1*0#8 H'2 * )$2/'4 

'H KI$ ,$*20 /(($4/*"$=, )2$1$4/+3 a*21# ]98 MN9fF

List of shareholders holding more than 5% shares in the Company

Names March 31, 2014 March 31, 2013

No. of shares  % of  holding No. of shares  i 'H  #'=4/+3 

a*=*,*=*( ^=*+"*E'+0 !h'=4/+30. \"4  3,640,000 19.72%  3,640,000 9:FjMi

6+0"*+" h'=4/+30 \/(/"$4  1,605,200 8.70%  1,605,200 eFjNi

&*2+/L*= 6+I$0"($+"0 \"4  1,319,800 7.15%  1,319,800 jF9;i

4 Reserves & surplus   

(Amount in Rs.)

K(.:)<+(.$ As at 

March 31, 2014

As at  

March 31, 2013

Capital reserve

7" "#$ ?$3/++/+3 'H "#$ *11'5+E+3 )$2/'4  500,000  500,000 

744/E'+0 452/+3 "#$ ,$*2  -    -   

7" "#$ $+4 'H "#$ *11'5+E+3 )$2/'4  500,000  500,000 

;#)<.*:#$%0.#,*<,%

7" "#$ ?$3/++/+3 'H "#$ *11'5+E+3 )$2/'4  887,379,926  887,379,926 

744/E'+0 452/+3 "#$ ,$*2  -    -   

7" "#$ $+4 'H "#$ *11'5+E+3 )$2/'4  887,379,926  887,379,926 

General reserve

7" "#$ ?$3/++/+3 'H "#$ *11'5+E+3 )$2/'4  4,300,000  4,300,000 

744/E'+0 452/+3 "#$ ,$*2  -    -   

7" "#$ $+4 'H "#$ *11'5+E+3 )$2/'4  4,300,000  4,300,000 

;<.0+<$%*'%"/#%$"("#,#'"%!-%0.!&"%O%+!$$

7" "#$ ?$3/++/+3 'H "#$ *11'5+E+3 )$2/'4  70,360,582  51,638,327 

^2'K" H'2 "#$ ,$*2  25,482,246  18,722,256 

Balance carried forward  95,842,828  70,360,582 

Total Reserves & Surplus  988,022,754  962,540,508 

5 Long term borrowings  !'P)<..#'"%0!.:!' 9<..#'"%,("<.*:#$%

K(.:)<+(.$ As at 

March 31, 2014

As at 

March 31, 2013

As at 

March 31, 2014

As at 

March 31, 2013

Unsecured borrowings   

\'*+ H2'( `P0#'2$ 6+4/* \"4F  -    40,000  -    - 

 -    40,000  -    -   
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6 Trade payables  

(Amount in Rs.)

K(.:)<+(.$ As at 

March 31, 2014

As at  

March 31, 2013

G2*4$ )*,*?=$0 !J$H$2 D'"$ D'F M; H'2 4$"*/=0 'H 45$0 "' (/12'8 0(*== *+4 

medium enterprises)

52,070  284,461 

 52,070  284,461 

F% Q"/#.%)<..#'"%+*(C*+*:#$%

71125$4 $C)$+0$0  161,919  161,797 

@"*"5"'2, 45$0  27,489  20,424 

 189,409  182,221 

8 Provisions Long term  Short term 

K(.:)<+(.$ As at 

March 31, 2014

As at 

March 31, 2013

As at 

March 31, 2014

As at 

March 31, 2013

^2'I/0/'+ H'2 /+1'($ "*C *+4 H2/+3$ 

?$+$K" "*C

 -  -  -  28,560 

 -  -  -  28,560 

R% J*D#1%($$#"$%O%1#0.#)*(:!'%

(Amount in Rs.)

K(.:)<+(.$

Gross carrying amount N))<,<+("#1%1#0.#)*(:!' Net carrying amount

As at
April 1, 
2013

N11*:!'$ E#+#:!'$ As at
March 31, 

2014

As at
April 1, 
2013

For the
period 

As at
March 31, 

2014

As at
March 31, 

2014

As at
March 31, 

2013

A. Tangible Assets

Buildings  14,872,669  -    -    14,872,669  2,451,497  621,059  3,072,556  11,800,113  12,421,172 

^=*+" k BO5/)($+"  403,390  -    -    403,390  317,364  11,966  329,330  74,060  86,027 

Total 15,276,059  -    -   15,276,059  2,768,861  633,025  3,401,886  11,874,173  12,507,198 

^2$I/'50 l$*2 15,276,059  -    -   15,276,059  2,101,215  667,646  2,768,861  12,507,198  13,174,844 
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10 Non current investments 

E#$).*0:!' Face As at March 31, 2014 As at March 31, 2013

Value 

(Rs/-)

Holdings 

(Nos.)

Amount  (Rs.) Holdings 

(Nos.)

Amount (Rs.)

Long term investments

Quoted equity shares, fully paid-up

&$*" \"4F 10  1,372,835  51,004,610  1,372,835  51,004,610 

^#/==/)0 &*2?'+ >=*1A \"4F 10  90,383  3,253,788  90,383  3,253,788 

mB& 6+"$2+*E'+*= \"4F   2  4,685,880  147,340,257  4,685,880  147,340,257 

&B@& \"4Fn 10  2,493,470  543,332,561  2,493,470  543,332,561 

&*)/"*= R/+*+1/*= @$2I/1$0 \"4F 10  47,664,340  81,506,021  47,664,340  81,506,021 

J^g \/H$ @1/$+1$0 \"4F 8  502,550  12,287,348  502,550  12,287,348 

@5((/" @$152/E$0 \"4F 10  69,815  6,393,315  69,815  6,393,315 

@7JBg7a7  !6+4/*. \"4F 10  160  8,184  160  8,184 

Sub-total : Quoted investments  845,126,083  845,126,083 

Unquoted equity shares, fully paid-up in 

subsidiaries

T''+ T''*20 ^=*+"*E'+0 \"4F 10  170,000  863,000  170,000  863,000 

 863,000  863,000 

Unquoted equity shares, fully paid-up

@)$+1$2 k &'()*+, \"4F 10  1,057,135  45,561,478  1,199,764  51,708,647 

&'1#/+ 6+"$2+*E'+*= 7/2)'2" \/(/"$4 10  500  2,500  500  2,500 

D'/4* ^'L$2 &'()*+, \"4 10  3,000,000  30,000,000  3,000,000  30,000,000 

 75,563,978  81,711,147 

G#1##,(C+#%'!'P)<,<+(:H#%0.#-#.#')#%$/(.#$5%

fully paid-up

o+/I$20*= 6+450"2/*= R5+4 \"4F !9MF;Ni. 100  63,000  6,300,000  63,000  6,300,000 

 6,300,000  6,300,000 

S#.!%0#.)#'"%*'"#.#$"%-<++=%)!'H#.:C+#%

debentures, fully paid-up

`P _@#'2$ 6+4/* \"4 100  374,450  37,445,000  374,450  37,445,000 

 37,445,000  37,445,000 

Equity shares in Srilankan companies, fully paid-

up (face value - LKR)

&2$*0, ^=*+"*E'+0 a*+*3$($+" \"4F 10  60,000  385,480  60,000  385,480 

\*+A$( ^=*+"*E'+0 @$2I/1$0 \"4F 10  60,000  385,480  60,000  385,480 

 770,960  770,960 

Total of investments  966,069,021  972,216,190 

Notes: 

9F a*2A$" I*=5$ 'H O5'"$4 /+I$0"($+"0  2,326,106,345  1,259,450,818 

MF >''A I*=5$ 'H O5'"$4 /+I$0"($+"0  845,126,083  845,126,083 

]F >''A I*=5$ 'H 5+O5'"$4 /+I$0"($+"0  120,942,938  127,090,107 

n `H "#$ *?'I$ 0#*2$0 D/= !MN9] _ 98<M]8j]f. 0#*2$0 *2$ )=$43$4 L/"# 6T>6 G250"$$0#/) @$2I/1$0 \/(/"$4 *+4 H'2 D/= !MN9] _ ef98jef. 

0#*2$08 5+4$2"*A/+3 H'2 +'+_4/0)'0*= #*0 ?$$+ 3/I$+ "' 6&6&6 >*+A \"4F !\$+4$2 'H &B@& \"4F.

11 Deferred tax
 T$H$22$4 "*C *00$" '+ *11'5+" 'H 5+*?0'2?$4 "*C ='00$0 /0 +'" 2$1'3+/Y$4 452/+3 "#$ ,$*2 0/+1$ "#$2$ /0 +' I/2"5*= 1$2"*/+", 

'H "*C*?=$ )2'K"0 /+ "#$ H'2$0$$*?=$ H5"52$ L#/1# L'5=4 'P0$" "#$ *00$" *0 "#$ &'()*+, #*0 (*/+=, '+$ 0'521$ 'H /+1'($ 

?$/+3 4/I/4$+4 L#/1# /0 $C$()" 5+4$2 6+1'($ G*C 71"F
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12 Loans & advances

(Amount in Rs.)

(Unsecured, considered good) Long term  Short term 

K(.:)<+(.$ As at 

March 31, 2014

As at 

March 31, 2013

As at 

March 31, 2014

As at 

March 31, 2013

@$152/", 4$)'0/"0  -    42,900  -    -   

Advances recoverable in cash or kind  -    -    4,360,498  4,342,824 

Other loans and advances  -    -    34,790,756  19,790,756 

^2$)*/4 "*C$0 !+$" 'H )2'I/0/'+.  519,849  318,498 

 -  42,900  39,671,103  24,452,078 

13 Cash & bank balances

(Amount in Rs.)

K(.:)<+(.$ As at 

March 31, 2014

As at  

March 31, 2013

Balances with banks:  

 - In current accounts  1,201,093  1,844,480 

 - In deposit accounts  32,754,396  25,550,000 

 33,955,489  27,394,480 

 &*0# *+4 1*0# $O5/I*=$+"0 *0 '+ a*21# ]98 MN9f /+1=54$ 2$0"2/1"$4 1*0# *+4 ?*+A ?*=*+1$ 'H J0F ;N8NNN !MN9] _ J0F ;N8NNN.F 

G#$ 2$0"2/1E'+ /0 '+ *11'5+" 'H =/$+ ?$/+3 (*2A$4 '+ "#$ 4$)'0/" *0 "#$ 0*($ L*0 3/I$+ *0 * 0$152/", 4$)'0/"F

14 Other current assets

 (Unsecured, considered good) 

Receivable against sale of shares  120,606,262  110,265,659 

6+"$2$0" *1125$4 '+ KC$4 4$)'0/"0  642,235  751,295 

 121,248,497  111,016,954 

4T% G#H#'<#%-.!,%!0#.(:!'$%

K(.:)<+(.$  For the year ended 

March 31, 2014 March 31, 2013

Sale of rubber sheets  -    4,189,770 

 -    4,189,770 

16 Other income

Net gain on sale of long term investments  4,193,433  1,980 

Dividend income on long term investments  25,945,464  20,232,705 

^2'I/0/'+ +' ='+3$2 2$O5/2$4 L2/S$+ ?*1A  51,893  -   

Interest on bank deposits  1,907,043  1,460,989 

 32,097,833  21,695,674 
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17 Purchases of stock-in-trade

(Amount in Rs.)

K(.:)<+(.$  For the year ended 

March 31, 2014 March 31, 2013

Purchase of rubber sheets  -    3,974,750 

 -    3,974,750 

4I% U,0+!=##%C#'#&"$%#D0#'$#$

Salaries & allowances  354,595  388,746 

 354,595  388,746 

19 Other expenses

\$3*= k )2'H$00/'+*= 1#*23$0  1,336,868  602,960 

754/"'20p 2$(5+$2*E'+ !J$H$2 +'"$ ?$='L.  213,484  258,428 

G2*I$==/+3 k 1'+I$,*+1$  152,979  50,186 

&'((5+/1*E'+ $C)$+0$0  329,531  203,236 

Repairs & maintenance - building  2,432,625  64,424 

^2/+E+3 k 0"*E'+$2,  439,978  296,579 

J*"$0 k "*C$0  100,370  394,499 

74I$2E0$($+" $C)$+0$0  456,536  259,640 

a/01$==*+$'50 $C)$+0$0  165,596  62,935 

 5,627,967  2,192,887 

Notes: 

i ^*,($+"0 "' "#$ *54/"'20 1'()2/0$0q

a. As auditors

@"*"5"'2, *54/" H$$  150,000  150,000 

\/(/"$4 2$I/$L  30,000  40,000 

G*C *54/" H$$  10,000  10,000 

b. 6+ '"#$2 1*)*1/",

G*C*E'+ 0$2I/1$0  -    33,708 

`"#$2 0$2I/1$0 !/+1=54/+3 0$2I/1$ "*C.  23,484  24,720 

 213,484  258,428 

20 Taxes on income 

Current tax

&522$+" "*C $C)$+0$ H'2 1522$+" ,$*2  -    -   

G*C $C)$+0$ 2$=*E+3 "' )2/'2 ,$*20  -    (60,841)

 -    (60,841)
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21 Earnings per equity share 

K(.:)<+(.$ For the year ended 

March 31, 2014 March 31, 2013

Basic earnings per share

D$" )2'K" X !='00. H'2 "#$ ,$*2 !J0F.  25,482,246  18,722,256 

U$/3#"$4 *I$2*3$ +5(?$2 'H $O5/", 0#*2$0 !D'0F.  18,455,405  18,455,405 

Par value per share (Rs.)  10  10 

B*2+/+30 )$2 0#*2$ _ ?*0/1 !J0F.  1.38  1.01 

Diluted earnings per share

D$" )2'K" X !='00. H'2 "#$ ,$*2 !J0F.  25,482,246  18,722,256 

U$/3#"$4 *I$2*3$ +5(?$2 'H $O5/", 0#*2$0 H'2 ?*0/1 B^@ !D'0F.  18,455,405  18,455,405 

744q BP$1" 'H 4/=5EI$ /+0"25($+"0 !D'0F.  -    -   

U$/3#"$4 *I$2*3$ +5(?$2 'H $O5/", 0#*2$0 _ H'2 4/=5"$4 B^@ !D'0F.  18,455,405  18,455,405 

Par value per share (Rs.)  10  10 

B*2+/+30 )$2 0#*2$ _ 4/=5"$4 !J0F.  1.38  1.01 

66% ;#>,#'"%*'-!.,(:!'%

 G#$ &'()*+,Q0 /+1'($ H'2 "#$ ,$*2 1'+0/0"$4 'H 4/I/4$+48 /+"$2$0" *+4 /+1'($ H2'( 4/0)'0*= 'H /+I$0"($+"0 *+4 *11'24/+3=, 

there are no reportable segments. 

63% G#+("#1%0(."=%".('$():!'$

1 E#"(*+$%!-%.#+("#1%0(.:#$V

E#$).*0:!'%!-%.#+(:!'$/*0  (,#$%!-%.#+("#1%0(.:#$

B+"$2)2/0$ 5+4$2 1'(('+ 1'+"2'= h*22/0'+0 a*=*,*=*( \"4F !rha\Q.

@5?0/4/*2, T''+ T''*20 ^=*+"*E'+0 \"4F !rTT^\Q.

m$, (*+*3$2/*= )$20'++$= 7?2*#*( 6S, 6)$ !o)"' s*+5*2, 9j8 MN9f.

M T$"*/=0 'H 2$=*"$4 )*2", "2*+0*1E'+0 452/+3 "#$ ,$*2 $+4$4 a*21# ]98 MN9f *+4 ?*=*+1$0 '5"0"*+4/+3 *0 *" a*21# ]98 

2014:

B.('$():!'$  March 31, 2014  March 31, 2013 

B.('$():!'$%1<.*'>%"/#%=#(.

J$(5+$2*E'+ "' A$, (*+*3$2/*= )$20'++$=

 _ 7?2*#*( 6S, 6)$  47,742  60,000 

>*=*+1$ T5$ H2'( X !"'. *0 *" "#$ ,$*2 $+4

 _ ha\  -    (74,328)

 _ TT^\  28,848  11,174 

68% W!('$%('1%(1H(')#$%*'%"/#%'("<.#%!-%+!('$%>*H#'%"!%$<C$*1*(.*#$%('1%($$!)*("#$%('1%&.,$X)!,0('*#$%

in which directors are interested.

74I*+1$ "' o+/I$20*= 6+450"2/*= R5+4 \"4F H'2 )521#*0$ 'H 0#*2$0  34,790,756  19,790,756 

Amount receivable on sale of shares  10,340,603  -   

a*C/(5( *('5+" '5"0"*+4/+3 452/+3 "#$ ,$*2  45,131,359  19,790,756 
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6T% E#"(*+$%!-%1<#$%"!%,*).!5%$,(++%('1%,#1*<,%#'"#.0.*$#$%($%1#&'#1%<'1#.%"/#%2*).!5%;,(++%('1%2#1*<,%

Enterprises Development Act, 2006

 G#$ &'()*+, #*0 +'" 2$1$/I$4 *+, /+E(*E'+ H2'( /"0 I$+4'20 2$3*24/+3 "#$/2 0"*"50 5+4$2 a/12'8 @(*== *+4 a$4/5( 

B+"$2)2/0$0 T$I$=')($+" 71"8 MNN< *+4 #$+1$ 4/01='052$08 /H *+,8 2$O5/2$4 5+4$2 "#$ 0*/4 71" #*I$ +'" ?$$+ (*4$F

Other disclosures

K(.:)<+(.$ As at 

March 31, 2014

As at  

March 31, 2013

26 &'+E+3$+" =/*?/=/E$0  Nil  Nil 

27 T$2/I*EI$ /+0"25($+"0 *+4 5+#$43$4 H'2$/3+ 1522$+1, $C)'052$  Nil  Nil 

28 \'*+0 *+4 *4I*+1$0 /+ "#$ +*"52$ 'H ='*+0 3/I$+ "' 05?0/4/*2/$0 *+4 *00'1/*"$0 

*+4 K2(0X1'()*+/$0 /+ L#/1# 4/2$1"'20 *2$ /+"$2$0"$4F

 Nil  Nil 

29 V*=5$ 'H /()'2"0 1*=15=*"$4 '+ &6R ?*0/0  Nil  Nil 

30 BC)$+4/"52$ /+ H'2$/3+ 1522$+1, !*1125*= ?*0/0.  Nil  Nil 

31 D$" 4/I/4$+4 2$(/S$4 /+ H'2$/3+ $C1#*+3$  Nil  Nil 

32 B*2+/+30 /+ H'2$/3+ 1522$+1, !*1125*= ?*0/0.  Nil  Nil 

33 ^2$I/'50 ,$*2 K352$0 #*I$ ?$$+ 2$32'5)$4 X 2$1=*00/K$4 L#$2$I$2 +$1$00*2, "' 05/" 1522$+" ,$*2 =*,'5"F

As per our report of even date attached For and on behalf of the Board of Directors of  

For G. Joseph & Associates   
Chartered Accountants                                                               
(Firm Regn. No. 006310S)

STEL Holdings Limited

Reuben Joseph

Partner
Membership No. 216884

Anant Goenka

Director
Sunil Bhandari

Director

Mithun B. Shenoy
Company Secretary

Kolkata

May 30, 2014
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INDEPENDENT AUDITORS' REPORT

To

The Board of Directors

@GB\ h'=4/+30 \"4F

U$ #*I$ *54/"$4 "#$ *11'()*+,/+3 1'+0'=/4*"$4 ?*=*+1$ 0#$$" 'H @GB\ h'=4/+30 \"4 !r"#$ &'()*+,Q. *+4 /"0 05?0/4/*2,8 T''+ 

T''*20 ^=*+"*E'+0 \"4 *0 *" a*21# ]98 MN9f8 L#/1# 1'()2/0$0 "#$ 1'+0'=/4*"$4 0"*"$($+" 'H )2'K" *+4 ='00 *+4 "#$ 1'+0'=/4*"$4 

1*0# Z'L 0"*"$($+" H'2 "#$ ,$*2 $+4$4 *+4 * 05((*2, 'H 0/3+/K1*+" *11'5+E+3 )'=/1/$0 *+4 '"#$2 $C)=*+*"'2, /+H'2(*E'+F 

Management’s responsibility for the Consolidated Financial Statements 

a*+*3$($+" /0 2$0)'+0/?=$ H'2 "#$ )2$)*2*E'+ 'H "#$0$ 1'+0'=/4*"$4 K+*+1/*= 0"*"$($+"0 "#*" 3/I$ * "25$ *+4 H*/2 I/$L 'H "#$ 

1'+0'=/4*"$4 K+*+1/*= )'0/E'+8 1'+0'=/4*"$4 K+*+1/*= )$2H'2(*+1$ *+4 1'+0'=/4*"$4 1*0# Z'L0 'H "#$ &'()*+, /+ *11'24*+1$ 

L/"# *11'5+E+3 )2/+1/)=$0 3$+$2*==, *11$)"$4 /+ 6+4/*F G#/0 2$0)'+0/?/=/", /+1=54$0 "#$ 4$0/3+8 /()=$($+"*E'+ *+4 (*/+"$+*+1$ 

'H /+"$2+*= 1'+"2'= 2$=$I*+" "' "#$ )2$)*2*E'+ *+4 )2$0$+"*E'+ 'H "#$ 1'+0'=/4*"$4 K+*+1/*= 0"*"$($+"0 "#*" 3/I$ * "25$ *+4 H*/2 

view and are free from material misstatement, whether due to fraud or error.

Auditor’s responsibility

`52 2$0)'+0/?/=/", /0 "' $C)2$00 *+ ')/+/'+ '+ "#$0$ 1'+0'=/4*"$4 K+*+1/*= 0"*"$($+"0 ?*0$4 '+ '52 *54/"F U$ 1'+451"$4 '52 *54/" 

/+ *11'24*+1$ L/"# "#$ 0"*+4*240 '+ 754/E+3 /005$4 ?, "#$ 6+0E"5"$ 'H &#*2"$2$4 711'5+"*+"0 'H 6+4/*F G#'0$ @"*+4*240 2$O5/2$ 

"#*" L$ 1'()=, L/"# $"#/1*= 2$O5/2$($+"0 *+4 )=*+ *+4 )$2H'2( "#$ *54/" "' '?"*/+ 2$*0'+*?=$ *0052*+1$ *?'5" L#$"#$2 "#$ 

1'+0'=/4*"$4 K+*+1/*= 0"*"$($+"0 *2$ H2$$ H2'( (*"$2/*= (/00"*"$($+"F

7+ *54/" /+I'=I$0 )$2H'2(/+3 )2'1$452$0 "' '?"*/+ *54/" $I/4$+1$ *?'5" "#$ *('5+"0 *+4 4/01='052$0 /+ "#$ 1'+0'=/4*"$4 K+*+1/*= 

0"*"$($+"0F G#$ )2'1$452$0 0$=$1"$4 4$)$+4 '+ "#$ *54/"'2Q0 b543($+"8 /+1=54/+3 "#$ *00$00($+" 'H "#$ 2/0A0 'H (*"$2/*= 

(/00"*"$($+" 'H "#$ 1'+0'=/4*"$4 K+*+1/*= 0"*"$($+"08 L#$"#$2 45$ "' H2*54 '2 $22'2F 6+ (*A/+3 "#'0$ 2/0A *00$00($+"08 "#$ 

*54/"'2 1'+0/4$20 /+"$2+*= 1'+"2'= 2$=$I*+" "' "#$ 1'()*+,Q0 )2$)*2*E'+ *+4 )2$0$+"*E'+ 'H "#$ 1'+0'=/4*"$4 K+*+1/*= 0"*"$($+"0 

that give a true and fair view in order to design audit procedures that are appropriate in the circumstances. An audit also includes 

$I*=5*E+3 "#$ *))2')2/*"$+$00 'H *11'5+E+3 )'=/1/$0 50$4 *+4 "#$ 2$*0'+*?=$+$00 'H "#$ *11'5+E+3 $0E(*"$0 (*4$ ?, "#$ 

(*+*3$($+"8 *0 L$== *0 $I*=5*E+3 "#$ 'I$2*== )2$0$+"*E'+ 'H "#$ 1'+0'=/4*"$4 K+*+1/*= 0"*"$($+"0F

U$ ?$=/$I$ "#*" "#$ *54/" $I/4$+1$ L$ #*I$ '?"*/+$4 /0 05t1/$+" *+4 *))2')2/*"$ "' )2'I/4$ * ?*0/0 H'2 '52 *54/" ')/+/'+F

Auditor’s opinion    

6+ '52 ')/+/'+ *+4 "' "#$ ?$0" 'H '52 /+H'2(*E'+ *+4 *11'24/+3 "' "#$ $C)=*+*E'+ 3/I$+ "' 508 "#$ 1'+0'=/4*"$4 K+*+1/*= 0"*"$($+"0 

3/I$ * "25$ *+4 H*/2 I/$L /+ 1'+H'2(/", L/"# "#$ *11'5+E+3 )2/+1/)=$0 3$+$2*==, *11$)"$4 /+ 6+4/*c 

!*. /+ "#$ 1*0$ 'H "#$ 1'+0'=/4*"$4 ?*=*+1$ 0#$$"8 'H "#$ 0"*"$ 'H *P*/20 'H "#$ &'()*+, *0 *" a*21# ]98 MN9fc

!?. /+ "#$ 1*0$ 'H "#$ 1'+0'=/4*"$4 0"*"$($+" 'H )2'K" *+4 ='008 'H "#$ )2'K"  H'2 "#$ ,$*2 $+4$4 '+ "#*" 4*"$c *+4

!1. /+ "#$ 1*0$ 'H "#$ 1'+0'=/4*"$4 1*0# Z'L 0"*"$($+"8 'H "#$ 1*0# Z'L0 H'2 "#$ ,$*2 $+4$4 '+ "#*" 4*"$F

For G. Joseph & Associates,  

Chartered Accountants

Firm Reg. No. 006310S, 

Reuben Joseph,  

Partner

Membership No. 216884

Kolkata, 

a*, ]N8 MN9f
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Consolidated Balance Sheet as at March 31, 2014

(All amounts are in Indian Rupees unless otherwise stated)

Particulars  Note  As at  
March 31, 2014

 As at  
March 31, 2013

I. Equity & liabilities   

1 Shareholders' funds 

a. Share capital 3  184,554,050  184,554,050 

b. Reserves & surplus 4  987,908,850  962,472,430 

2 Non-current liabilities

a. Long term borrowings 5  -    40,000 

3 Current liabilities

a. Trade payables 6  103,652  335,543 

b. Other current liabilities 7  195,027  187,839 

c. Short term provisions 8  -    28,560 

 1,172,761,579  1,147,618,422 

II. Assets

1 Non-current assets

a. Fixed assets - tangible assets 9  12,660,848  13,335,278 

b. Non-current investments 10  965,206,021  971,353,190 

c. Long-term loans & advances 12  -    42,900 

2 Current assets

a. Cash & bank balances 13  34,003,957  27,429,196 

b. Short-term loans & advances 12  39,642,256  24,440,904 

c. Other current assets 14  121,248,497  111,016,954 

 1,172,761,579  1,147,618,422 

Summary of significant accounting policies 2

The accompanying notes form an integral part of the financial statements

As per our report of even date attached

For G. Joseph & Associates   
Chartered Accountants                                                               
(Firm Regn. No. 006310S)

For and on behalf of the Board of Directors of  
STEL Holdings Limited

Reuben Joseph
Partner
Membership No. 216884

Anant Goenka
Director

Sunil Bhandari
Director

Mithun B. Shenoy
Company Secretary

Kolkata

May 30, 2014
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Consolidated Statement of profit and loss for the year ended March 31, 2014

(All amounts are in Indian Rupees unless otherwise stated)

Particulars  Note For year ended 
March 31, 2014

For year ended 
March 31, 2013

I. Income  

1 Revenue from operations 15  -  4,189,770 

2 Other income 16  32,111,585  21,695,674 

 32,111,585  25,885,444 

II. Expenses

1 Purchases of stock-in-trade 17  -  3,974,750 

2 Employee benefits expense 18  354,595  388,746 

3 Depreciation 9  674,429  711,229 

4 Other expenses 19  5,646,140  2,204,692 

 6,675,164  7,279,417 

III. Profit before tax and exceptional items  25,436,421  18,606,027 

IV. Tax expense

1 Income tax 20  -    (60,841)

V. Profit for the year  25,436,421  18,666,868 

VI. Earnings per equity share 21

[Equity shares of par value of Rs. 10/- each (2013 - Rs. 10/-)]

1 Basic  1.38  1.01 

2 Diluted  1.38  1.01 

Number of shares used in computing earnings per share

1 Basic  18,455,405  18,455,405 

2 Diluted  18,455,405  18,455,405 

Summary of significant accounting policies 2

The accompanying notes form an integral part of the financial statements

As per our report of even date attached

For G. Joseph & Associates   
Chartered Accountants                                                               
(Firm Regn. No. 006310S)

For and on behalf of the Board of Directors of  
STEL Holdings Limited

Reuben Joseph
Partner
Membership No. 216884

Anant Goenka
Director

Sunil Bhandari
Director

Mithun B. Shenoy
Company Secretary

Kolkata

May 30, 2014
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Consolidated Cash Flow Statement for the year ended March 31, 2014

(Amount in Rs.)

Particulars For the year ended

March 31, 2014 March 31, 2013

Cash flow from operating activities

Net profit before tax  25,436,421  18,606,027 

Adjustments for:

Depreciation  674,429  711,229 

Income from investments  (30,138,897)  (20,234,685)

Interest on fixed deposits  (1,907,043)  (1,460,989)

Operating profit before working capital changes  (5,935,090)  (2,378,418)

Movement in working capital:

(Increase) / decrease in trade and other receivables  (15,158,453)  - 

Increase / (decrease) in trade payables  (224,703)  (4,842,087)

Increase / (decrease) in provisions  (28,561)  -   

Cash generated from operations  (21,346,807)  (7,220,505)

Income tax paid  -  - 

Net cash from operating activities  (21,346,807)  (7,220,505)

Cash flow from investing activities

Proceeds from sale of investments  -  29,099,590 

Purchase of fixed assets (payments against capital commitments)  -  (5,855,001)

Interest received  2,016,104  1,460,989 

Purchase of investments  -  (30,000,000)

Dividend received  25,945,464  20,232,705 

Net cash from investing activities  27,961,568  14,938,283 

Cash flow from financing activities

Net cash from financing activities  (40,000)  - 

Net increase / (decrease) in cash & cash equivalents  6,574,761  7,717,778 

Cash & cash equivalents at the beginning of the year  27,429,196  19,711,418 

Cash & cash equivalents at the close of the year  34,003,957  27,429,196 

Components of cash & cash equivalents as at March 31, 2014 March 31, 2013

Balance with banks as per Note No. 13

 - in current accounts  1,249,561  1,879,196 

 - in deposit accounts  32,754,396  25,550,000 

 34,003,957  27,429,196 

As per our report of even date attached

For G. Joseph & Associates   
Chartered Accountants                                                               
(Firm Regn. No. 006310S)

For and on behalf of the Board of Directors of  
STEL Holdings Limited

Reuben Joseph
Partner
Membership No. 216884

Anant Goenka
Director

Sunil Bhandari
Director

Mithun B. Shenoy
Company Secretary

Kolkata

May 30, 2014



39

STEL Holdings Limited

4% 9!.0!.("#%*'-!.,(:!'

 STEL Holdings Limited !"#$ %&'()*+,-. /0 * 1'()*+, 2$3/0"$2$4 5+4$2 "#$ 6+4/*+ &'()*+/$0 71"8 9:;< *+4 /0 =/0"$4 '+ "#$ 

>'(?*, @"'1A BC1#*+3$ *+4 D*E'+*= @"'1A BC1#*+3$F G#$ &'()*+, /0 "#$ ?50/+$00 'H /+I$0"($+"0F G#$ &'()*+, /0 /+ "#$ 

)2'1$00 'H *))=,/+3 "' "#$ J$0$2I$ >*+A 'H 6+4/* H'2 2$3/0"2*E'+ *0 * &'2$ 6+I$0"($+" &'()*+,F

6% ;<,,(.=%!-%$*>'*&)('"%())!<':'>%0!+*)*#$

6?4% @($*$%!-%0.#0(.(:!'

 G#$ K+*+1/*= 0"*"$($+"0 #*I$ ?$$+ )2$)*2$4 "' 1'()=, /+ *== (*"$2/*= 2$0)$1"0 L/"# "#$ +'EK$4 *11'5+E+3 0"*+4*240 

?, &'()*+/$0 !711'5+E+3 @"*+4*240. J5=$08 MNN< *+4 "#$ 2$=$I*+" )2'I/0/'+0 'H "#$ &'()*+/$0 71"8 9:;<F G#$ K+*+1/*= 

0"*"$($+"0 #*I$ ?$$+ )2$)*2$4 5+4$2 "#$ #/0"'2/1*= 1'0" 1'+I$+E'+ '+ *+ *1125*= ?*0/0F G#$ *11'5+E+3 )'=/1/$0 #*I$ 

?$$+ *))=/$4 ?, "#$ &'()*+, *2$ 1'+0/0"$+" L/"# "#'0$ 50$4 /+ "#$ )2$I/'50 )$2/'4F    

6?6% A$#%!-%#$:,("#$

 G#$ )2$)*2*E'+ 'H K+*+1/*= 0"*"$($+"0 /+ 1'+H'2(/", L/"# 3$+$2*==, *11$)"$4 *11'5+E+3 )2/+1/)=$0 2$O5/2$0 

(*+*3$($+" "' (*A$ $0E(*"$0 *+4 *005()E'+0 "#*" *P$1" "#$ 2$)'2"$4 *('5+"0 'H *00$"0 *+4 =/*?/=/E$0 *+4 

4/01='052$ 'H 1'+E+3$+" =/*?/=/E$0 *" "#$ 4*"$ 'H "#$ K+*+1/*= 0"*"$($+"0 *+4 "#$ 2$05="0 'H ')$2*E'+0 452/+3 "#$ 

2$)'2E+3 )$2/'4 $+4F  7="#'53# "#$0$ $0E(*"$0 *2$ ?*0$4 5)'+ (*+*3$($+"Q0 ?$0" A+'L=$43$ 'H 1522$+" $I$+"0 *+4 

*1E'+08 *1"5*= 2$05="0 1'5=4 4/P$2 H2'( "#$0$ $0E(*"$0F

6?3% K.*')*0+#$%!-%)!'$!+*1(:!'

 &'+0'=/4*"$4 R/+*+1/*= @"*"$($+"0 'H @GB\ h'=4/+30 \/(/"$4 *+4 /"0 05?0/4/*2, 1'()*+, *2$ )2$)*2$4 ?*0$4 '+ =/+$ ?, 

=/+$ 1'+0'=/4*E'+ ?, *44/+3 "'3$"#$2 "#$ ?''A I*=5$0 'H "#$ =/A$ /"$(0 'H *00$"08 =/*?/=/E$08 /+1'($8 *+4 $C)$+4/"52$ *0 

)$2 *54/"$4 K+*+1/*= 0"*"$($+"0 'H "#$ 05?0/4/*2,F

 G#$ 1'+0'=/4*"$4 K+*+1/*= 0"*"$($+"0 *2$ 42*L+ 5) ?, 50/+3 *11'5+E+3 )'=/1/$0 *0 4/01='0$4 /+ "#$ +'"$0 ?$='L *+4 *2$ 

)2$)*2$4 "' "#$ $C"$+" )'00/?=$ /+ "#$ 0*($ (*++$2 *0 "#$ &'()*+,Q0 /+4/I/45*= K+*+1/*= 0"*"$($+"0F 6+"$2_1'()*+, 

2$1$/I*?=$0 *+4 )*,*?=$08 /+1'($ *+4 $C)$+0$0 *2$ $=/(/+*"$4F @$)*2*"$ 4/01='052$ /0 (*4$ 'H (/+'2/", /+"$2$0"F 

a/+'2/", /+"$2$0" 2$)2$0$+"0 "#$ (/+'2/", 0#*2$#'=4$2Q0 )2')'2E'+*"$ 0#*2$ 'H +$" *00$"0 *+4 /+1'($ 'H &'()*+,Q0 

05?0/4/*2,F G#$ K+*+1/*= 0"*"$($+"0 #*I$ ?$$+ 1'+0/4$2$4 H'2 1'+0'=/4*E'+ *='+3 L/"# /"0 /+"$2$0" /+ '"#$2 @5?0/4/*2/$0 

/ Associates.

Name of the subsidiary 9!<'".=%!-%*')!.0!.(:!' Shareholding

2013 - 14 2012 - 13

T''+ T''*20 ^=*+"*E'+0 \"4F India 100% 9NNi

 G#$ 4/P$2$+1$ ?$"L$$+ "#$ 1'0"0 'H /+I$0"($+"0 /+ 05?0/4/*2, 'I$2 "#$ ?''A I*=5$ 'H "#$ 05?0/4/*2,Q0 +$" *00$"0 '+ "#$ 

4*"$ 'H *1O5/0/E'+ /0 2$1'3+/Y$4 /+ "#$ 1'+0'=/4*"$4 K+*+1/*= 0"*"$($+"0 *0 3''4L/== L#$2$ "#$2$ /0 )'0/EI$ 4/P$2$+1$ 

*+4 *0 1*)/"*= 2$0$2I$ L#$2$ "#$2$ "#$ 4/P$2$+1$ /0 +$3*EI$F

6?8% B('>*C+#%&D#1%($$#"$

 R/C$4 *00$"0 *2$ 0"*"$4 *" 1'0"8 =$00 *115(5=*"$4 4$)2$1/*E'+ *+4 /()*/2($+" ='008 /H *+,F &'0" 1'()2/0$0 "#$ )521#*0$ 

)2/1$ *+4 *+, 1'0" *S2/?5"*?=$ "' ?2/+3/+3 "#$ *00$" "' /"0 L'2A/+3 1'+4/E'+ H'2 /"0 /+"$+4$4 50$F

6?T% E#0.#)*(:!'%!'%"('>*C+#%&D#1%($$#"$

 T$)2$1/*E'+ /0 )2'I/4$4 '+ U2/S$+ T'L+ V*=5$ ($"#'4 *" "#$ 2*"$ 0)$1/K$4 /+ @1#$45=$ W6V 'H "#$ &'()*+/$0 71"8 

1956.    

2.6 Impairment of assets

 G#$ 1*22,/+3 *('5+"0 'H *00$"0 *2$ 2$I/$L$4 *" $*1# ?*=*+1$ 0#$$" 4*"$ /H "#$2$ /0 *+, /+4/1*E'+ 'H /()*/2($+" ?*0$4 

'+ /+"$2+*= X $C"$2+*= H*1"'20F  7+ /()*/2($+" ='00 /0 2$1'3+/Y$4 L#$2$I$2 "#$ 1*22,/+3 *('5+" 'H *+ *00$" $C1$$40 /"0 

recoverable amount.  The recoverable amount is the greater of the assets net selling price and value in use.  In assessing 

I*=5$ /+ 50$8 "#$ $0E(*"$4 H5"52$ 1*0# Z'L0 *2$ 4/01'5+"$4 "' "#$/2 )2$0$+" I*=5$ *" "#$ L$/3#"$4 *I$2*3$ 1'0" 'H 

1*)/"*=F 7[$2 /()*/2($+"8 4$)2$1/*E'+ /0 )2'I/4$4 '+ "#$ 2$I/0$4 1*22,/+3 *('5+" 'H "#$ *00$"0 'I$2 /"0 2$(*/+/+3 

useful life. 

 !"#$%"!%9!'$!+*1("#1%&'(')*(+%$"("#,#'"$%-!.%"/#%=#(.%#'1#1%2(.)/%345%6748
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2.7 Investments

 \'+3 G$2( /+I$0"($+"0 *2$ 0"*"$4 *" 1'0" *+4 )2'I/0/'+ H'2 4/(/+5E'+ /0 (*4$8 /H "#$ 4$1=/+$ /+ I*=5$ /0 '"#$2 "#*+ 

"$()'2*2, /+ +*"52$ *0 2$O5/2$4 5+4$2 7@ 9]F ^2$_*1O5/0/E'+ 4/I/4$+40 2$1$/I$4 *2$ 2$451$4 H2'( "#$ 1'0" 'H 

/+I$0"($+"0F `+ /+/E*= 2$1'3+/E'+8 *== /+I$0"($+"0 *2$ ($*052$4 *" 1'0"F G#$ 1'0" 1'()2/0$0 )521#*0$ )2/1$ *+4 

4/2$1"=, *S2/?5"*?=$ *1O5/0/E'+ 1#*23$0 051# *0 ?2'A$2*3$8 H$$0 *+4 45E$0F 

6?I% G#H#'<#%.#)!>'*:!'

 T/I/4$+40 H2'( 1'()*+/$0 *2$ *11'5+"$4 *0 /+1'($ /+ "#$ ,$*2 /+ L#/1# "#$, *2$ 4$1=*2$4F 6+"$2$0" /0 2$1'3+/Y$4 '+ * 

E($ )2')'2E'+ ?*0/0 "*A/+3 /+"' *11'5+" "#$ *('5+" '5"0"*+4/+3 *+4 "#$ 2*"$ *))=/1*?=$F

6?R%% J!.#*>'%)<..#')=%".('$():!'$

 R'2$/3+ 1522$+1, "2*+0*1E'+0 *2$ *11'5+"$4 *" "#$ $C1#*+3$ 2*"$ )2$I*/=/+3 '+ "#$ 4*"$ 'H "#$ "2*+0*1E'+F a'+$"*2, 

*00$"0 *+4 =/*?/=/E$0 4$+'(/+*"$4 /+ H'2$/3+ 1522$+1/$0 *2$ 2$0"*"$4 *" "#$ 1'+"2*1"$4 X ,$*2 $+4 $C1#*+3$ 2*"$0F G#$ 

$C1#*+3$ 4/P$2$+1$0 *2/0/+3 '+ )*,($+"0 X 2$*=/Y*E'+0 *+4 H2'( "#$ ,$*2 $+4 2$0"*"$($+" 2$H$22$4 "' *?'I$ *2$ 

2$1'3+/Y$4 *0 /+1'($ '2 $C)$+0$ /+ "#$ )2'K" *+4 ='00 *11'5+"F 6+ 2$0)$1" 'H H'2L*24 1'+"2*1"08 "#$ 4/P$2$+1$ ?$"L$$+ 

"#$ H'2L*24 2*"$ *+4 $C1#*+3$ 2*"$ *" "#$ /+1$)E'+ 'H "#$ H'2$/3+ $C1#*+3$ 1'+"2*1" /0 2$1'3+/Y$4 *0 /+1'($ '2 $C)$+0$ 

over the period of the contract.

2.10 Earnings per share

 >*0/1 $*2+/+30 )$2 0#*2$ *2$ 1*=15=*"$4 ?, 4/I/4/+3 "#$ +$" )2'K" '2 ='00 H'2 "#$ )$2/'4 *S2/?5"*?=$ "' $O5/", 0#*2$#'=4$20 

?, "#$ L$/3#"$4 *I$2*3$ +5(?$2 'H $O5/", 0#*2$0 '5"0"*+4/+3 452/+3 "#$ )$2/'4F 

 R'2 "#$ )52)'0$ 'H 1*=15=*E+3 4/=5"$4 $*2+/+30 )$2 0#*2$8 "#$ +$" )2'K" '2 ='00 H'2 "#$ )$2/'4 *S2/?5"*?=$ "' $O5/", 

0#*2$#'=4$20 *+4 "#$ L$/3#"$4 *I$2*3$ +5(?$2 'H 0#*2$0 '5"0"*+4/+3 452/+3 "#$ )$2/'4 *2$ *4b50"$4 H'2 "#$ $P$1"0 'H 

*== 4/=5EI$ )'"$+E*= $O5/", 0#*2$08 /H *+,F

2.11 Provisions

 7 )2'I/0/'+ /0 2$1'3+/0$4 L#$+ *+ $+"$2)2/0$ #*0 * )2$0$+" '?=/3*E'+ *0 * 2$05=" 'H )*0" $I$+"c /" /0 )2'?*?=$ "#*" *+ 

'5d='L 'H 2$0'521$0 L/== ?$ 2$O5/2$4 "' 0$S=$ "#$ '?=/3*E'+8 /+ 2$0)$1" 'H L#/1# * 2$=/*?=$ $0E(*"$ 1*+ ?$ (*4$F 

^2'I/0/'+0 *2$ +'" 4/01'5+"$4 "' /"0 )2$0$+" I*=5$ *+4 *2$ 4$"$2(/+$4 ?*0$4 '+ ?$0" $0E(*"$ 2$O5/2$4 "' 0$S=$ "#$ 

'?=/3*E'+ *" "#$ ?*=*+1$ 0#$$" 4*"$F G#$0$ *2$ 2$I/$L$4 *" $*1# ?*=*+1$ 0#$$" 4*"$ *+4 *4b50"$4 "' 2$Z$1" "#$ 1522$+" 

?$0" $0E(*"$0F 

2.12 Taxes on income

 ^2'I/0/'+ H'2 1522$+" "*C /0 (*4$ ?*0$4 '+ "#$ =/*?/=/E$0 1'()5"$4 /+ *11'24*+1$ L/"# "#$ 2$=$I*+" "*C 2*"$0 *+4 "*C 

=*L0F ^2'I/0/'+ H'2 4$H$22$4 "*C /0 (*4$ H'2 "#$ E(/+3 4/P$2$+1$0 *2/0/+3 ?$"L$$+ "#$ "*C*?=$ /+1'($ *+4 *11'5+E+3 

/+1'($ 1'()5"$4 *" "#$ 2*"$0 $+*1"$4 '2 05?0"*+EI$=, $+*1"$4 ?, "#$ ?*=*+1$ 0#$$" 4*"$F T$H$22$4 "*C *00$"0 *2$ 

2$1'3+/Y$4 '+=, /H "#$2$ /0 * 2$*0'+*?=$ X I/2"5*= 1$2"*/+", "#*" "#$, L/== ?$ 2$*=/Y$4 /+ "#$ H'2$0$$*?=$ H5"52$ *+4 *2$ 

2$I/$L$4 H'2 *))2')2/*"$+$00 'H "#$/2 2$0)$1EI$ 1*22,/+3 I*=5$0 *" $*1# ?*=*+1$ 0#$$" 4*"$F 

3 Share capital

(Amount in Rs.)

K(.:)<+(.$ As at 

March 31, 2014

As at  

March 31, 2013

Authorised capital 185,000,000 185,000,000 

9e8;NN8NNN !MN9] _ 9e8;NN8NNN. $O5/", 0#*2$0 'H J0 9NX_ $*1#

Issued, subscribed and paid up 184,554,050 184,554,050 

9e8f;;8fN; !MN9] _ 9e8f;;8fN;. $O5/", 0#*2$0 'H J0F 9NX_ B*1#
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G#)!')*+*(:!'%!-%$/(.#$%!<"$"('1*'>%("%"/#%C#>*''*'>%('1%("%"/#%#'1%!-%"/#%.#0!.:'>%0#.*!1

K(.:)<+(.$ As at March 31, 2014 As at March 31, 2013

No. of shares  Amount  (Rs.) No. of shares Amount (Rs.)

At the beginning of the period  18,455,405  184,554,050  18,455,405  184,554,050 

6005$4 452/+3 "#$ ,$*2 Nil  Nil  Nil  Nil 

Outstanding at the end of the period  18,455,405  184,554,050  18,455,405  184,554,050 

B#.,$%('1%.*>/"$%(L()/#1%"!%#M<*"=%$/(.#$

 G#$ &'()*+, #*0 '+=, '+$ 1=*00 'H 0#*2$0 2$H$22$4 "' *0 $O5/", 0#*2$0 #*I/+3 * )*2 I*=5$ 'H J0F 9NX_ )$2 0#*2$F B*1# #'=4$2 

'H $O5/", 0#*2$0 /0 $+E"=$4 "' '+$ I'"$ )$2 0#*2$F  G#$ &'()*+, 4$1=*2$0 *+4 )*,0 4/I/4$+40 /+ 6+4/*+ 25)$$0F G#$ 4/I/4$+4 

)2')'0$4 ?, "#$ >'*24 'H T/2$1"'20 /0 05?b$1" "' "#$ *))2'I*= 'H "#$ 0#*2$#'=4$20 /+ "#$ $+05/+3 7++5*= g$+$2*= a$$E+3F 

G#$ >'*24 'H T/2$1"'20 4' +'" )2')'0$ *+, 4/I/4$+4 452/+3 "#$ 15222$+" ,$*2F D' 4/I/4$+4 L*0 4$1=*2$4 /+ "#$ )2$1$4/+3 ,$*2F

 6+ "#$ $I$+" 'H =/O5/4*E'+ 'H "#$ &'()*+,8 "#$ #'=4$20 'H $O5/", 0#*2$0 L/== ?$ $+E"=$4 "' 2$1$/I$ *+, 'H "#$ 2$(*/+/+3 *00$"0 

'H "#$ &'()*+,8 *[$2 4/0"2/?5E'+ 'H *== )2$H$2$+E*= *('5+"0F h'L$I$28 +' 051# )2$H$2$+E*= *('5+"0 $C/0" 1522$+"=,F G#$ 

4/0"2/?5E'+ L/== ?$ /+ )2')'2E'+ "' "#$ +5(?$2 'H $O5/", 0#*2$0 #$=4 ?, "#$ 0#*2$#'=4$20F

% N>>.#>("#%'<,C#.%!-%$/(.#$%*$$<#1%-!.%)!'$*1#.(:!'%!"/#.%"/('%)($/%1<.*'>%"/#%&H#%=#(.$%*,,#1*("#+=%0.#)#1*'>%"/#%

.#0!.:'>%1("#

K(.:)<+(.$ As at 

March 31, 2014

As at  

March 31, 2013

@#*2$0 *2$ *=='"$4 *0 H5==, )*/4_5) )5205*+" "' * 01#$($ 'H *(*=3*(*E'+ 

L/"#'5" )*,($+"0 ?$/+3 2$1$/I$4 /+ 1*0#

 18,455,405  18,455,405 

List of shareholders holding more than 5% shares in the Company

Names March 31, 2014 March 31, 2013

No. of shares  % of  holding No. of shares  i 'H  #'=4/+3 

a*=*,*=*( ^=*+"*E'+0 !h'=4/+30. \"4  3,640,000 19.72%  3,640,000 9:FjMi

6+0"*+" h'=4/+30 \/(/"$4  1,605,200 8.70%  1,605,200 eFjNi

&*2+/L*= 6+I$0"($+"0 \"4  1,319,800 7.15%  1,319,800 jF9;i

4 Reserves & surplus

(Amount in Rs.)

K(.:)<+(.$ As at 

March 31, 2014

As at  

March 31, 2013

Capital reserve

7" "#$ ?$3/++/+3 'H "#$ *11'5+E+3 )$2/'4  500,000  500,000 

744/E'+0 452/+3 "#$ ,$*2  -    -   

7" "#$ $+4 'H "#$ *11'5+E+3 )$2/'4  500,000  500,000 

9(0*"(+%.#$#.H#%!'%)!'$!+*1(:!'

7" "#$ ?$3/++/+3 'H "#$ *11'5+E+3 )$2/'4  95,235  95,235 

744/E'+0 452/+3 "#$ ,$*2  -    -   

7" "#$ $+4 'H "#$ *11'5+E+3 )$2/'4  95,235  95,235 
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(Amount in Rs.)

K(.:)<+(.$ As at 

March 31, 2014

As at  

March 31, 2013

;#)<.*:#$%0.#,*<,%

7" "#$ ?$3/++/+3 'H "#$ *11'5+E+3 )$2/'4  887,379,926  887,379,926 

744/E'+0 452/+3 "#$ ,$*2  -    -   

7" "#$ $+4 'H "#$ *11'5+E+3 )$2/'4  887,379,926  887,379,926 

General reserve

7" "#$ ?$3/++/+3 'H "#$ *11'5+E+3 )$2/'4  4,300,000  4,300,000 

744/E'+0 452/+3 "#$ ,$*2  -    -   

7" "#$ $+4 'H "#$ *11'5+E+3 )$2/'4  4,300,000  4,300,000 

;<.0+<$%*'%"/#%$"("#,#'"%!-%0.!&"%O%+!$$

7" "#$ ?$3/++/+3 'H "#$ *11'5+E+3 )$2/'4  70,197,269  51,530,401 

^2'K" H'2 "#$ ,$*2  25,436,421  18,666,868 

Balance carried forward  95,633,690  70,197,269 

Total Reserves & Surplus  987,908,850  962,472,430 

5 Long term borrowings  !'P)<..#'"%0!.:!' 9<..#'"%,("<.*:#$%

K(.:)<+(.$ As at 

March 31, 2014

As at 

March 31, 2013

As at 

March 31, 2014

As at 

March 31, 2013

Unsecured borrowings   

G$2( \'*+ H2'( `P0#'2$ 6+4/* \"4F  -    40,000  -    - 

 -    40,000  -    -   

6 Trade payables  

K(.:)<+(.$ As at 

March 31, 2014

As at  

March 31, 2013

G2*4$ )*,*?=$0 !J$H$2 D'"$ D'F M; H'2 4$"*/=0 'H 45$0 "' (/12'8 0(*== *+4 

medium enterprises)

 103,652  335,544 

 103,652  335,544 

F% Q"/#.%)<..#'"%+*(C*+*:#$%

71125$4 $C)$+0$0  167,537  167,415 

@"*"5"'2, 45$0  27,489  20,423 

 195,027  187,839 

8 Provisions Long term  Short term 

K(.:)<+(.$ As at 

March 31, 2014

As at 

March 31, 2013

As at 

March 31, 2014

As at 

March 31, 2013

^2'I/0/'+ H'2 /+1'($ "*C *+4 H2/+3$ 

?$+2K" "*C

 -  -  -  28,560 

 -  -  -  28,560 
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R% J*D#1%($$#"$%O%1#0.#)*(:!'%

(Amount in Rs.)

K(.:)<+(.$

Gross carrying amount N))<,<+("#1%1#0.#)*(:!' Net carrying amount

As at
April 1, 
2013

N11*:!'$ E#+#:!'$ As at
March 31, 

2014

As at
April 1, 
2013

For the
period 

As at
March 31, 

2014

As at
March 31, 

2014

As at
March 31, 

2013

A. Tangible Assets

Buildings  16,444,423  -    -    16,444,423  3,195,172  662,463  3,857,635  12,586,788  13,249,251 

^=*+" k BO5/)($+"  403,390  -    -    403,390  317,363  11,966  329,330  74,060  86,027 

Total  16,847,813  -    -   16,847,813  3,512,535  674,429  4,186,965  12,660,848  13,335,278 

^2$I/'50 l$*2  16,847,813  -    -   16,847,813  2,801,306  711,229  3,512,535  13,335,278  14,046,507 

10 Non current investments 

E#$).*0:!' Face As at March 31, 2014 As at March 31, 2013

Value 

(Rs. /-)

Holdings 

(Nos)

Amount (Rs.) Holdings 

(Nos)

Amount (Rs.)

Long term investments

Quoted equity shares, fully paid-up

&$*" \"4F 10  1,372,835  51,004,610  1,372,835  51,004,610 

^#/==/)0 &*2?'+ >=*1A \"4F 10  90,383  3,253,788  90,383  3,253,788 

mB& 6+"$2+*E'+*= \"4F   2  4,685,880  147,340,257  4,685,880  147,340,257 

&B@& \"4F  n 10  2,493,470  543,332,561  2,493,470  543,332,561 

&*)/"*= R/+*+1/*= @$2I/1$0 \"4F 10  47,664,340  81,506,021  47,664,340  81,506,021 

J^g \/H$ @1/$+1$0 \"4F 8  502,550  12,287,348  502,550  12,287,348 

@5((/" @$152/E$0 \"4F 10  69,815  6,393,315  69,815  6,393,315 

@7JBg7a7  !6+4/*. \"4F 10  160  8,184  160  8,184 

Sub-total : Quoted investments  845,126,083  845,126,083 

Unquoted equity shares, fully paid-up

@)$+1$2 k &'()*+, \"4F 10  1,057,135  45,561,478  1,199,764  51,708,647 

&'1#/+ 6+"$2+*E'+*= 7/2)'2" \/(/"$4 10  500  2,500  500  2,500 

D'/4* ^'L$2 &'()*+, \"4 10  3,000,000  30,000,000  3,000,000  30,000,000 

 75,563,978  81,711,147 

G#1##,(C+#%'!'P)<,<+(:H#%0.#-#.#')#%$/(.#$5%

fully paid-up

o+/I$20*= 6+450"2/*= R5+4 \"4F !9MF;Ni. 100  63,000  6,300,000  63,000  6,300,000 

 6,300,000  6,300,000 

S#.!%0#.)#'"%*'"#.#$"%-<++=%)!'H#.:C+#%

debentures, fully paid-up

`P _@#'2$ 6+4/* \"4 100  374,450  37,445,000  374,450  37,445,000 

 37,445,000  37,445,000 

Equity shares in Srilankan companies, fully paid-

up (face value - LKR)

&2$*0, ^=*+"*E'+0 a*+*3$($+" \"4F 10  60,000  385,480  60,000  385,480 

\*+A$( ^=*+"*E'+0 @$2I/1$0 \"4F 10  60,000  385,480  60,000  385,480 

 770,960  770,960 

Total of investments  965,206,021  971,353,190 

Notes: 

9F a*2A$" I*=5$ 'H O5'"$4 /+I$0"($+"0  2,326,106,345  1,259,450,818 

MF >''A I*=5$ 'H O5'"$4 /+I$0"($+"0  845,126,083  845,126,083 

]F >''A I*=5$ 'H 5+O5'"$4 /+I$0"($+"0  120,079,938  126,227,107 

n `H "#$ *?'I$ 0#*2$0 D/= !MN9] _ 98<M]8j]f. 0#*2$0 *2$ )=$43$4 L/"# 6T>6 G250"$$0#/) @$2I/1$0 \/(/"$4 *+4 H'2 D/= !MN9] _ ef98jef. 

0#*2$08 5+4$2"*A/+3 H'2 +'+_4/0)'0*= #*0 ?$$+ 3/I$+ "' 6&6&6 >*+A \"4F !\$+4$2 'H &B@& \"4F.
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11 Deferred tax

 T$H$22$4 "*C *00$" '+ *11'5+" 'H 5+*?0'2?$4 "*C ='00$0 /0 +'" 2$1'3+/Y$4 452/+3 "#$ ,$*2 0/+1$ "#$2$ /0 +' I/2"5*= 1$2"*/+", 

'H "*C*?=$ )2'K"0 /+ "#$ H'2$0$$*?=$ H5"52$ L#/1# L'5=4 'P0$" "#$ *00$" *0 "#$ &'()*+, #*0 (*/+=, '+$ 0'521$ 'H /+1'($ 

?$/+3 4/I/4$+4 L#/1# /0 $C$()" 5+4$2 6+1'($ G*C 71"F

12 Loans & advances

(Amount in Rs.)

(Unsecured, considered good) Long term  Short term 

K(.:)<+(.$ As at 

March 31, 2014

As at 

March 31, 2013

As at 

March 31, 2014

As at 

March 31, 2013

@$152/", 4$)'0/"0  -   42,900  -    -   

Advances recoverable in cash or kind  -    -    4,331,650  4,331,650 

Other loans and advances  -    -    34,790,757  19,790,756 

^2$)*/4 "*C$0 !+$" 'H )2'I/0/'+.  - -  519,849  318,498 

 -  42,900  39,642,256  24,440,904 

13 Cash & bank balances

(Amount in Rs.)

K(.:)<+(.$ As at 

March 31, 2014

As at  

March 31, 2013

Balances with banks:  

 - In current accounts  1,249,561  1,879,196 

 - In deposit accounts  32,754,396  25,550,000 

 34,003,957  27,429,196 

 &*0# *+4 1*0# $O5/I*=$+"0 *0 '+ a*21# ]98 MN9f /+1=54$ 2$0"2/1"$4 1*0# *+4 ?*+A ?*=*+1$ 'H J0F ;N8NNN ! MN9] _ J0F ;N8NNN.F 

G#$ 2$0"2/1E'+ /0 '+ *11'5+" 'H =/$+ ?$/+3 (*2A$4 '+ "#$ 4$)'0/" *0 "#$ 0*($ L*0 3/I$+ *0 * 0$152/", 4$)'0/"F

14 Other current assets

 (Unsecured, considered good) 

Receivable against sale of shares  120,606,262  110,265,659 

6+"$2$0" *1125$4 '+ KC$4 4$)'0/"0  642,235  751,295 

 121,248,497  111,016,954 

4T% G#H#'<#%-.!,%!0#.(:!'$%

K(.:)<+(.$  For the year ended 

March 31, 2014 March 31, 2013

Sale of rubber sheets  -    4,189,770 

 -    4,189,770 
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16 Other income

(Amount in Rs.)

K(.:)<+(.$  For the year ended

March 31, 2014 March 31, 2013

Net gain on sale of long term investments  4,193,433  1,980 

Dividend income on long term investments  25,945,464  20,232,705 

^2'I/0/'+ +' ='+3$2 2$O5/2$4 L2/S$+ ?*1A  51,893  -   

Interest on bank deposits  1,907,043  1,460,989 

Miscellaneous income  13,752  -   

 32,111,585  21,695,674 

17 Purchases of stock-in-trade

Purchase of rubber sheets  -    3,974,750 

 -    3,974,750 

4I% U,0+!=##%C#'#&"$%#D0#'$#$

Salaries & allowances  354,595  388,746 

 354,595  388,746 

19 Other expenses

\$3*= k )2'H$00/'+*= 1#*23$0  1,344,424  602,960 

754/"'20p 2$(5+$2*E'+ !J$H$2 +'"$ ?$='L.  219,102  264,664 

G2*I$==/+3 k 1'+I$,*+1$  152,979  50,186 

&'((5+/1*E'+ $C)$+0$0  329,531  203,236 

Repairs & maintenance - building  2,432,625  64,424 

^2/+E+3 k 0"*E'+$2,  439,978  296,579 

J*"$0 k "*C$0  105,370  400,055 

74I$2E0$($+" $C)$+0$0  456,536  259,640 

a/01$==*+$'50 $C)$+0$0  165,595  62,948 

 5,646,140  2,204,692 

Notes: 

i ^*,($+"0 "' "#$ *54/"'20 1'()2/0$0q

a. As auditors

@"*"5"'2, *54/" H$$  155,000  155,000 

\/(/"$4 2$I/$L  30,000  40,000 

G*C *54/" H$$  10,000  10,000 

b. 6+ '"#$2 1*)*1/",

G*C*E'+ 0$2I/1$0  -    33,708 

`"#$2 0$2I/1$0 !/+1=54/+3 0$2I/1$ "*C.  24,102  25,956 

 219,102  264,664 
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20 Taxes on income 

(Amount in Rs.)

K(.:)<+(.$ For the year ended

March 31, 2014 March 31, 2013

Current tax

&522$+" "*C $C)$+0$ H'2 1522$+" ,$*2  -    -   

G*C $C)$+0$ 2$=*E+3 "' )2/'2 ,$*20  -    (60,841)

 -    (60,841)

21 Earnings per equity share 

Basic earnings per share

D$" )2'K" X !='00. H'2 "#$ ,$*2 !J0F.  25,436,421  18,666,868 

U$/3#"$4 *I$2*3$ +5(?$2 'H $O5/", 0#*2$0 !D'0F.  18,455,405  18,455,405 

Par value per share (Rs.)  10  10 

B*2+/+30 )$2 0#*2$ _ ?*0/1 !J0F.  1.38  1.01 

Diluted earnings per share

D$" )2'K" X !='00. H'2 "#$ ,$*2 !J0F.  25,436,421  18,666,868 

U$/3#"$4 *I$2*3$ +5(?$2 'H $O5/", 0#*2$0 H'2 ?*0/1 B^@ !D'0F.  18,455,405  18,455,405 

744q BP$1" 'H 4/=5EI$ /+0"25($+"0 !D'0F.  -    -   

U$/3#"$4 *I$2*3$ +5(?$2 'H $O5/", 0#*2$0 _ H'2 4/=5"$4 B^@ !D'0F.  18,455,405  18,455,405 

Par value per share (Rs.)  10  10 

B*2+/+30 )$2 0#*2$ _ 4/=5"$4 !J0F.  1.38  1.01 

66% ;#>,#'"%*'-!.,(:!'%

 G#$ &'()*+,Q0 /+1'($ H'2 "#$ ,$*2 1'+0/0"$4 'H 4/I/4$+48 /+"$2$0" *+4 /+1'($ H2'( 4/0)'0*= 'H /+I$0"($+"0 *+4 *11'24/+3=, 

there are no reportable segments. 

63% G#+("#1%0(."=%".('$():!'$

4% E#"(*+$%!-%.#+("#1%0(.:#$V

E#$).*0:!'%!-%.#+(:!'$/*0  (,#$%!-%.#+("#1%0(.:#$

B+"$2)2/0$ 5+4$2 1'(('+ 1'+"2'= h*22/0'+0 a*=*,*=*( \"4F !rha\Q.

@5?0/4/*2, T''+ T''*20 ^=*+"*E'+0 \"4F !rTT^\Q.

m$, a*+*3$2/*= ^$20'++$= 7?2*#*( 6S, 6)$ !o)"' s*+5*2, 9j8 MN9f.

6% E#"(*+$%!-%.#+("#1%0(."=%".('$():!'$%1<.*'>%"/#%=#(.%#'1#1%2(.)/%345%6748%('1%C(+(')#$%!<"$"('1*'>%($%("%2(.)/%345%

2014:

B.('$():!'$  March 31, 2014  March 31, 2013 

B.('$():!'$%1<.*'>%"/#%=#(.

J$(5+$2*E'+ "' A$, (*+*3$2/*= )$20'++$=

 _ 7?2*#*( 6S, 6)$  47,742  60,000 

>*=*+1$ T5$ H2'( X !"'. *0 *" "#$ ,$*2 $+4

 _ ha\  -    (74,328)

 _ TT^\ - -
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68% W!('$%('1%(1H(')#$%*'%"/#%'("<.#%!-%+!('$%>*H#'%"!%$<C$*1*(.*#$%('1%($$!)*("#$%('1%&.,$X)!,0('*#$%

in which directors are interested.

74I*+1$ "' o+/I$20*= 6+450"2/*= R5+4 \"4F H'2 )521#*0$ 'H 0#*2$0  34,790,757  19,790,756 

Amount receivable on sale of shares  10,340,603  -   

a*C/(5( *('5+" '5"0"*+4/+3 452/+3 "#$ ,$*2  45,131,359  19,790,756 

6T% E#"(*+$%!-%1<#$%"!%,*).!5%$,(++%('1%,#1*<,%#'"#.0.*$#$%($%1#&'#1%<'1#.%"/#%2*).!5%;,(++%('1%2#1*<,%

Enterprises Development Act, 2006     

 G#$ &'()*+, #*0 +'" 2$1$/I$4 *+, /+E(*E'+ H2'( /"0 I$+4'20 2$3*24/+3 "#$/2 0"*"50 5+4$2 a/12'8 @(*== *+4 a$4/5( 

B+"$2)2/0$0 T$I$=')($+" 71"8 MNN< *+4 #$+1$ 4/01='052$08 /H *+,8 2$O5/2$4 5+4$2 "#$ 0*/4 71" #*I$ +'" ?$$+ (*4$F 

Other disclosures

K(.:)<+(.$ As at 

March 31, 2014

As at  

March 31, 2013

26 &'+E+3$+" =/*?/=/E$0  Nil  Nil 

27 T$2/I*EI$ /+0"25($+"0 *+4 5+#$43$4 H'2$/3+ 1522$+1, $C)'052$  Nil  Nil 

28 \'*+0 *+4 *4I*+1$0 /+ "#$ +*"52$ 'H ='*+0 3/I$+ "' 05?0/4/*2/$0 *+4 *00'1/*"$0 

*+4 K2(0X1'()*+/$0 /+ L#/1# 4/2$1"'20 *2$ /+"$2$0"$4F

 Nil  Nil 

29 V*=5$ 'H /()'2"0 1*=15=*"$4 '+ &6R ?*0/0  Nil  Nil 

30 BC)$+4/"52$ /+ H'2$/3+ 1522$+1, !*1125*= ?*0/0.  Nil  Nil 

31 D$" 4/I/4$+4 2$(/S$4 /+ H'2$/3+ $C1#*+3$  Nil  Nil 

32 B*2+/+30 /+ H'2$/3+ 1522$+1, !*1125*= ?*0/0.  Nil  Nil 

33 ^2$I/'50 ,$*2 K352$0 #*I$ ?$$+ 2$32'5)$4 X 2$1=*00/K$4 L#$2$I$2 +$1$00*2, "' 05/" 1522$+" ,$*2 =*,'5"F

As per our report of even date attached

For G. Joseph & Associates   
Chartered Accountants                                                               
(Firm Regn. No. 006310S)

For and on behalf of the Board of Directors of  
STEL Holdings Limited

Reuben Joseph
Partner
Membership No. 216884

Anant Goenka
Director

Sunil Bhandari
Director

Mithun B. Shenoy
Company Secretary

Kolkata

May 30, 2014
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;"("#,#'"%0<.$<('"%"!%;#):!'%646%!-%"/#%9!,0('*#$%N)"5%4RTY%.#+(:'>%"!%"/#%;<C$*1*(.=%
Companies

Subsidiary Company

Financial Highlights 2013-14

D*($ 'H @5?0/4/*2, T''+ T''*20 ^=*+"*E'+0 \/(/"$4

1 R/+*+1/*= ,$*2 'H "#$ @5?0/4/*2, $+4$4 '+ March 31, 2014

2 @#*2$ 'H "#$ 05?0/4/*2, #$=4 ?, "#$ &'()*+, 

on above dates

a) Number & face value 98jN8NNN BO5/", 0#*2$0 'H J0F 9N $*1#

b) BC"$+" 'H #'=4/+3 9NN i

3 D$" *332$3*"$ *('5+" 'H ^2'K" X !\'00$0. 'H "#$ 05?0/4/*2, H'2 "#$ *?'I$ 

K+*+1/*= )$2/'4 0' H*2 *0 "#$, 1'+1$2+ ($(?$20 'H "#$ h'=4/+3 &'()*+,q

a) T$*=" L/"# /+ "#$ *11'5+"0 'H h'=4/+3 &'()*+, H'2 "#$ ,$*2 $+4$4 a*21# 

31, 2014

Rs. (45,826)

b) D'" 4$*=" L/"# "#$ *11'5+"0 'H h'=4/+3 &'()*+, H'2 "#$ ,$*2 $+4$4 

March 31, 2014

Nil

4 D$" *332$3*"$ *('5+" 'H )2'K"X !\'00$0. H'2 "#$ )2$I/'50 K+*+1/*= ,$*20 

'H "#$ 05?0/4/*2, 0/+1$ /" ?$1*($ * 05?0/4/*2, 0' H*2 *0 "#$, 1'+1$2+ "#$ 

($(?$20 'H "#$ h'=4/+3 &'()*+,q

a) T$*=" L/"# /+ "#$ *11'5+"0 'H h'=4/+3 &'()*+, H'2 "#$ ,$*2 $+4$4 a*21# 

31, 2014

Rs. (55, 388)

b) D'" 4$*=" L/"# "#$ *11'5+"0 'H h'=4/+3 &'()*+, H'2 "#$ ,$*2 $+4$4 

March 31, 2014

Nil

5 G#$ )2'I/0/'+0 'H @$1E'+ M9M!;. 'H "#$ &'()*+/$0 71"8 9:;< *2$ +'" 

*))=/1*?=$ *0 "#$ K+*+1/*= ,$*2 'H "#$ 05?0/4/*2, &'()*+, 1'/+1/4$0 L/"# "#*" 

'H "#$ &'()*+,

For and on behalf of the Board of Directors of  
STEL Holdings Limited

Sunil Bhandari

Director
H. C. Dalal

Director

Mumbai

August 11, 2014

(Rs. in Lacs)

Particulars Doon Dooars Plantations Limited

Capital 17

Reserves & Surplus (9.51)

Trade payable 0.80

Total Liabilities 8.35

Total Assets 8.35

Investments -

Turnover 0.14

Profit before Tax (0.46)

Provision for Tax/Deferred Tax -

Profit after tax (0.46)

Proposed Dividend -
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(CIN: L65993KL1990PLC005811)
Regd. Office: 24/1624, Bristow Road, Willingdon Island, Cochin – 682003

Ph: 0484 6624335 Fax: 0484 - 2668024
Website: www.stelholdings.com   Email: secretarial@stelholdings.com

 PROXY FORM (Form No.MGT – 11)

Name of the Member(s):

Registered address:

E-mail Id:

Folio No./Client Id& DP Id:

I /We, being the Member(s) of ______ shares of the above named Company, hereby appoint

(1) Name: ………………………………………………………………. Address ………………………………………………………………… 

……………………………………………………………………………………………………………………………………………………. 

Email-Id ………………………………………………………… Signature ………………………………………..(or failing him)

(2) Name: ………………………………………………………………. Address ………………………………………………………………… 

……………………………………………………………………………………………………………………………………………………. 

Email-Id ………………………………………………………… Signature ………………………………………..(or failing him)

(3) Name: ………………………………………………………………. Address ……………………………………………………………………

……………………………………………………………………………………………………………………………………………………. 

Email-Id ………………………………………………………… Signature ………………………………………..…………..…………..……

 as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Twenty Fourth Annual General Meeting of the Company at Kerala 
Fine Arts Hall, Fine Arts Avenue, Foreshore Road, Kochi – 682016 on Tuesday the 30th day of September, 2014 at 10.30 A.M and at any adjournment 
thereof in respect of such resolutions as are indicated below:

No. RESOLUTIONS

Ordinary Business

1 Adoption of the Audited Balance Sheet as at March 31, 2014, the Statement of Profit and Loss for the year ended on that date and the 
Report of the Directors and Auditors

2 Appointment of a Director in place of Shri. Anant Goenka who retires by rotation and being eligible, offers himself for re-appointment.

3 Appointment of Messrs. G. Joseph & Associates, as the Statutory Auditors of the Company and to authorize the Board of Directors to 
fix their remuneration.

Special Business

4 Appointment of Shri. Prem Kapil as an Independent Director of the Company.

5 Appointment of Smt. Sucharita Basu as an Independent Director of the Company.

6 Appointment of Shri. H. C. Dalal as an Independent Director of the Company.

7 Appointment of Shri. Umang Kanoria as an Independent Director of the Company.

8 Appointment of Shri. Abraham Itty Ipe  as an Manager of the Company.

Signed this___________day of September 2014.

Signature of shareholder(s)…………………………………..

Signature of Proxy holder(s)………………………………….

Notes:

1. This form of proxy in order to be effective should be completed and deposited at the Registered Office of the Company, not less than 48 hours before 
the commencement of the Meeting.

2. For the resolutions, Explanatory statement and Notes, please refer to the Notice of the Twenty Fourth Annual General Meeting.

 

Affix 
Revenue 
Stamp
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(CIN: L65993KL1990PLC005811)
Regd. Office: 24/1624, Bristow Road, Willingdon Island, Cochin – 682003

Ph: 0484 6624335 Fax: 0484 - 2668024
Website: www.stelholdings.com   Email: secretarial@stelholdings.com

ATTENDANCE SLIP

24TH ANNUAL GENERAL MEETING

Folio.No./DP ID and Client ID Number of Shares :

Name and Address of the Shareholder(s)

I/We hereby record my/our presence at the Twenty Fourth Annual General Meeting of the Company at Kerala Fine Arts Hall, Fine Arts Avenue, Foreshore 
Road, Kochi – 682016, on Tuesday the 30th  day of September, 2014 at 10.30 A.M.

Member’s Folio/DPID-Client ID No. Member’s /Proxy’s name in Block LetterS Member’s/Proxy’s Signature

Instructions to members attending the 37th Annual General Meeting:

1) Members/Proxy holders are requested to bring this slip with them when they come to the Meeting and hand it over at the entrance of the Meeting 

Hall duly signed.

2) Members are requested to be in their seats at the meeting well before the scheduled time for the commencement of the Annual General Meeting to 

avoid interruptions in the proceedings.

3) Members holding shares in more than one Folio in identical order of names are requested to write to Registrar & Share Transfer Agent enclosing the 

Share Certificates to enable the Company to consolidate the holding in one Folio to facilitate better service.

4) The Company’s shares are compulsorily traded in dematerialized form and therefore shareholders are advised to de-materialize their shares which 

will offer better liquidity and market rates.  Transfer of shares in the demat form does not attract stamp duty besides avoiding bad delivery, issue of 

duplicate share certificates etc.

 



If undelivered please return to:

STEL Holdings Limited

 !"#$%&'(!)%*+,-.*+/%0123456% 57#

Willingdon Island, Cochin - 682 003

Ph: 0484 2668023, 6624335
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