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NOTICE

ORDINARY BUSINESS:

   By Order of the Board of Directors
     Umesh V Moolya
         Company Secretary

.

N O T E S:
A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING IS 1.
ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND 
THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. 
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NOTICE    continued

DOLAT INVESTMENTS LIMITED                                                            

By Order of the Board of Directors
Umesh V Moolya

Company Secretary

Registered Office:        Corporate Office:
203, City Center,       301-308, Bhagwati House,
186, Purasawalkam High Road,      Veera Desai Road,
Keleeys, Chennai 600010.      Andheri (W), Mumbai 

400058

INFORMATION TO BE FURNISHED UNDER THE LISTING AGREEMENT

.
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Directors’ Reports

FINANCIAL RESULTS

Particulars
2011-2012
 Rs. in lacs

2010-2011
Rs. in lacs

DIVIDEND

INVESTMENTS

REVIEW OF OPERATIONS

CHANGE OF OBJECT CLAUSE:

MANAGEMENT DISCUSSION AND ANALYSIS (MD&A):
Global Economy:
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Directors’ Reports   continued
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Indian Economy:
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Inflation

Company’s Financial Review

Resources & Liquidity

Industry & Development
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Business Review

Opportunities & Challenges

Risk & Concern
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Adequacy of Internal Control

Human Resource Development

FIXED DEPOSITS

DIRECTORS

AUDITORS

AUDITORS’ REPORT

DIRECTORS RESPONSIBILITY STATEMENT

a)

b)

c)

d)

PARTICULARS OF EMPLOYEES
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PARTICULARS UNDER SECTION 217(1) (e) OF THE COMPANIES ACT, 1956

CORPORATE GOVERNANCE

COMPLIANCE CERTIFICATE

DEMATERIALISATION

ACKNOWLEDGEMENT

CAUTIONARY STATEMENT

For and on behalf of the Board
Harendra D. Shah

(Chairman & Managing Director)
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“Annexure A”

CORPORATE GOVERNANCE REPORT
COMPANY’S PHILOSOPHY ON CORPORATE GOVERNANCE:1.

BOARD OF DIRECTORS:2.
a)

b)

c)

.

Corporate Governance
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Name Of the 
Director

Category
Board 
Meetings
attended

Last
AGM

Other
Directorships #

Committee 
Memberships #

Committee
Chairmanships #

d)

e)

AUDIT COMMITTEE:3.

Name of the Member Designation No. of Meeting attended
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REMUNERATION COMMITTEE:4.

SHAREHOLDERS/ INVESTORS GRIEVANCE COMMITTEE:5.

GENERAL BODY MEETINGS:6.

POSTAL BALLOT:7.

a)
b)
c)

Year Location of the Meeting Date Time
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EXTRA ORDINARY GENERAL MEETING (EGM):8.

DISCLOSURES:9.

Annual Report:

MEANS OF COMMUNICATION:10.

GENERAL SHAREHOLDERS INFORMATION:11.
Annual General Meeting

During the year no material transactions with the Directors or the Management, their subsidiaries or a)
relatives etc. have taken place, which have potential conflict with the interest of the Company.
There has been no non-compliance of the provisions / requirements of Stock Exchanges / SEBI or b)
any other statutory authority on any matter relating to Capital Market.

c)

d)

e)

f)

a)
b)

c)
d)
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Financial Calendar 2012-13 (tentative)

DOLAT INVESTMENTS LTD BSE SENSEX

High (Rs.) Low (Rs.)
Volume of 

Shares (No)
High Low

No. of Equity Shares held 
(Range)

No. of 
Shareholders

% of 
Shareholders

No. of Shares 
held

% of 
Shareholding

TOTAL 11511 100.00 17,60,00,000 100.00
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Secretarial Audit:

Dematerialisation of shares as on 31st March, 2012

Category No. of Equity Shares % of Equity Shares

TOTAL 17,60,00,000 100.00

Mode of Holding No. of shares % of No. of Shares
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Shareholders Rightsa)

Tenure of Independent Directorsb)

c) Audit Qualifications

Training of Board Membersd)

AUDITORS CERTIFICATE ON CORPORATE GOVERNANCE:12.

DECLARATION ON COMPLIANCE WITH CODE OF CONDUCT:13.

REVIEW OF GOVERNANCE PRACTICES:14.

STATUS OF COMPLIANCE WITH NON MANDATORY REQUIREMENTS:15.
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Mechanism for evaluating Non-Executive Board Memberse)

Contribution to Corporate Social Responsibilityf)

Whistle Blower Policyg)

 For and on behalf of the Board

HARENDRA D. SHAH

         CHAIRMAN & MANAGING DIRECTOR
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DECLARATION REGARDING COMPLIANCE BY BOARD MEMBERS AND SENIOR 
MANAGEMENT PERSONNEL WITH THE CODE OF CONDUCT

HARENDRA D. SHAH
CHAIRMAN & MANAGING DIRECTOR

CEO AND CFO CERTIFICATION

a)

b)

c)

d)

    Harendra D. Shah                                           Vaibhav P. Shah
   Chairman & Managing Director             Chief Financial Officer
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CERTIFICATE OF COMPLIANCE WITH THE CORPORATE GOVERNANCE 
REQUIREMENTS UNDER CLAUSE 49 OF THE LISTING AGREEMENT

COMPLIANCE CERTIFICATE

To The Members Of

Dolat Investments Limited

For Sundarlal, Desai & Kanodia

Chartered Accountants

Firm registration number: 110560W

Mukul B. Desai

Partner

Membership No.: 33978

: ,
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Auditors’ Report to the Members of Dolat Investments Limited
Report on the financial statements
We have audited the accompanying financial statements of Dolat Investments Limited (the 
company), which comprise the balance sheet as at 31 March 2012, and the statement of profit and 
loss and cash flow statement for the year then ended, and a summary of significant accounting 
policies and other explanatory information.
Management’s responsibility for the financial statements
Management is responsible for the preparation of these financial statements that give a true and fair 
view of the financial position, financial performance and cash flows of the company in accordance 
with the accounting principles generally accepted in India, including accounting standards referred 
to in sub-section (3C) of section 211 of the Companies Act, 1956 (“the Act”). This responsibility 
includes the design, implementation and maintenance of internal control relevant to the preparation 
and presentation of the financial statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error.
Auditor’s responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We 
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered 
Accountants of India. Those standards require that we comply with ethical requirements and plan 
and perform the audit to obtain reasonable assurance about whether the financial statements are 
free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures 
in the financial statements. The procedures selected depend on the auditor’s judgment, including 
the assessment of the risks of material misstatement of the financial statements, whether due to 
fraud or error. In making those risk assessments, the auditor considers internal control relevant to 
the company’s preparation and fair presentation of the financial statements in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the company’s internal control. An audit also includes evaluating the 
appropriateness of accounting policies used and the reasonableness of the accounting estimates 
made by management, as well as evaluating the overall presentation of the financial statements. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion.
Opinion
In our opinion and to the best of our information and according to the explanations given to us, the 
financial statements give the information required by the Act in the manner so required and give a 
true and fair view in conformity with the accounting principles generally accepted in India:

In the case of the balance sheet, of the state of affairs of the company as at 31 March a.
2012.
In the case of the statement of profit and loss, of the profit for the year ended on that b.
date, and
In the case of the cash flow statement, of the cash flows for the year ended on that date.c.

Auditors’ Report
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Auditors’ Report continued
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Report on other legal and regulatory requirements
1. As required by the Companies (Auditor’s Report) Order, 2003 (“the Order”) issued by the 

Central Government of India in terms of sub-section (4A) of section 227 of the Act, we give 
in the Annexure a statement on the matters specified in paragraphs 4 and 5 of the Order.

2. As required by section 227(3) of the Act, we report that:
We have obtained all the information and explanations which to the best of our a.
knowledge and belief were necessary for the purpose of our audit.
In our opinion proper books of account as required by law have been kept by the b.
company so far as appears from our examination of those books.
The balance sheet, statement of profit and loss and cash flow statement dealt with c.
by this report are in agreement with the books of account.
In our opinion, the balance sheet, statement of profit and loss, and cash flowd.
statement comply with the accounting standards referred to in sub-section (3C) of 
section 211 of the Companies Act, 1956.
On the basis of written representations received from the directors as on 31 March e.
2012, and taken on record by the Board of Directors, none of the directors is 
disqualified as on 31 March 2012, from being appointed as a director in terms of 
clause (g) of sub-section (1) of section 274 of the Companies Act, 1956.

For Sundarlal, Desai & Kanodia

Chartered Accountants

Firm registration number: 110560W

Mukul B. Desai

Partner

Membership No.: 33978

Place: Mumbai

Date: 30th July, 2012
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Auditors’ report to the members of Dolat Investments Limited
Annexure referred to in paragraph 1 under the heading “Report on other legal and regulatory 
requirements” of our report of even date
Re: Dolat Investments Limited (the company)
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For Sundarlal, Desai & Kanodia

Chartered Accountants

Firm registration number: 110560W

Mukul B. Desai

Partner

Membership No.: 33978

Place: Mumbai

Date: 30th July 2012
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Balance Sheet as at 31st March, 2012

Particulars Notes 31st March, 2012 31st March, 2011
(`) (`)

EQUITY AND LIABILITIES:

SHAREHOLDERS' FUNDS
Share Capital 3 176,000,000.00    176,000,000.00
Reserves and Surplus 4 666,302,353.74    656,845,720.48

842,302,353.74    832,845,720.48
NON-CURRENT LIABILITIES
Deferred Tax Liabilities (Net) 5 48,424.86            29,773.00          
Long Term Provisions 6 244,790.00          6,167,387.00      

293,214.86          6,197,160.00      
CURRENT LIABILITIES
Trade Payables 7 2,542,968.75       69,027,128.77    
Other Current Liabilities 8 42,770,942.28      1,094,952.94      
Short-Term Provisions 9 -                       62,896.88          

45,313,911.03      70,184,978.59    

Grand Total 887,909,479.63  909,227,859.07
ASSETS:

NON-CURRENT ASSETS
Fixed Assets

Tangible Assets 10 882,028.00          1,114,759.00      
Non-Current Investments 11 1,100.00              1,500.00            

Total (A) 883,128.00          1,116,259.00      
CURRENT ASSETS
Current Investments 12 738,980.00          814,720.00        
Inventories 13 564,754,419.00    103,315,500.00
Trade Receivables 14 80,691,579.57      325,289,230.05
Cash and Cash Equivalents 15 224,253,648.12    474,762,241.90
Short-term Loans and Advances 16 16,059,591.95      2,390,099.24      
Other Current Assets 17 528,133.00          1,539,808.88      

Total (B) 887,026,351.64    908,111,600.07

Grand Total (A+B) 887,909,479.64  909,227,859.07
Significant Accounting Policies 2
Notes are an integral part of the Financial Statements.

As per our attached report of even date
For Sundarlal, Desai & Kanodia                  For and on behalf of the Board of Dolat Investments Ltd.
Firm Registration No. 110560W
Chartered Accountants

(`) (`)

Mukul Desai
Partner
Membership No. 33978

Place : Mumbai
Date : 30th July, 2012

Harendra D. Shah
(Managing Director)

Rajendra D. Shah
(Director)

Umesh V. Moolya
(Company Secretary)

5

5

4
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31st March, 2012 31st March, 2011
Particulars Note (`) (`)

Revenue from Operations 18  2,172,263,007.64   387,495,228.87 
Other Income 19         8,087,856.50     15,482,888.50 

Total Revenue (I) 2,180,350,864.14   402,978,117.37 

Expenses:
Purchase of traded goods 20  2,666,482,426.50   300,932,500.00 
Changes in Inventories of traded goods 21    (564,754,419.00)                        -   
Employee Benefit Expenses 22       14,953,560.00     14,490,523.00 
Finance Costs 23         3,160,120.37       1,212,665.95 
Depreciation and Amortization Expenses 10            232,731.00          314,932.00 
Other Expenses 24       48,651,536.15     50,369,773.46 

Total Expenses (II) 2,168,725,955.02   367,320,394.41 

Profit Before Tax       11,624,909.13     35,657,722.96 
Tax Expense:

Current Tax         2,150,000.00     12,000,000.00 
Tax Adjustment of earlier years                 (376.00)       6,327,233.00 
Deferred Tax              18,651.86          (11,696.63)

Total Tax Expense         2,168,275.86     18,315,536.37 

Profit For The Period 9,456,633.26       17,342,186.59    

Earning per Equity Share [Nominal Value of Share Rs. 1]  (31st March 2011 - Rs. 1)

       (1) Basic                      0.05                    0.10 
       (2) Diluted                      0.05                    0.10 

Significant Accounting Policies 2
Notes are an integral part of the Financial Statements.

As per our attached report of even date

For Sundarlal, Desai & Kanodia                  For and on behalf of the Board of Dolat Investments Ltd.
Firm Registration No. 110560W
Chartered Accountants

(`) (`)

Statement of Profit & Loss For the year ended 31st March, 2012

Mukul Desai
Partner
Membership No. 33978

Place : Mumbai
Date : 30th July, 2012

Harendra D. Shah
(Managing Director)

Rajendra D. Shah
(Director)

Umesh V. Moolya
(Company Secretary)
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For the year For the year
ended 31-03-2012 ended 31-03-2011

(A) CASH FLOW FROM OPERATING ACTIVITIES (`) (`)

Net Profit before tax and extraordinary items 11,624,909.13         35,671,526.96             

Adjustment for :
Depreciation 232,731.00              314,932.00                  
Dividend on Shares/Mutual Fund (3,058.50)                 (2,088,225.97)             
Prior Period Adjustments -                           (13,804.00)                  
Investment Written off 400.00                     -                              
Share Investment Income 454,450.17              (5,227,442.50)             
Employee Benefit (131,676.00)             (7,201.00)                    
Provision for diminution in the value of current assets 75,740.00                -                              
Provision for dim. in value of Futures (3,196,599.69)          2,909,709.29               
Provision for dim. in value of Commodities Futures (849,585.00)             849,585.00                  
Provision for dim. in value of Options (16,957.51)               (158,863.97)                

Operating Profit before Working Capital Changes and Provisions 8,190,353.60           32,250,215.81             

Adjustment for Changes in Working Capital :
Inventory (461,438,919.00)      (70,696,510.00)           
Trade Payables (66,484,160.02)        69,027,128.77             
Other Current Liabilities 41,675,989.34         (844,421.57)                
Trade Receivable 244,597,650.49       (315,351,594.61)         
Short Term Loans and advances (3,301,312.39)          
Other Current Assets 1,011,675.88           253,849,769.70           

Cash Generated/(used) in operations (235,748,722.11)      (31,765,411.90)           

Direct Taxes Paid (including Tax on Dividend) (Net) (14,308,480.00)        (6,921,754.00)             

Net Cash from Operating Activites (250,057,202.11)      (38,687,165.90)           

(B) CASH FLOW FROM INVESTMENT ACTIVITIES

Purchase/Sale of Investments (454,450.17)             145,251,078.78           
Dividend Received 3,058.50                  2,088,225.97               

Net Cash from Investing activities (451,391.67)             147,339,304.75           

(C) CASH FLOW FROM FINANCING ACTIVITIES
Dividend Paid -                           (8,800,000.00)             
Dividend Distribution Tax -                           (1,461,570.00)             
Secured Loan -                           (218,405.07)                

-                           (10,479,975.07)           

Net Inc./(Dec.) in Cash & Cash equivalents [A+B+C] (250,508,593.78)      98,172,163.78             
Cash & Cash Equivalents- Opening Balance 474,762,241.90       376,590,078.12           
Cash & Cash Equivalents- Closing Balance 224,253,648.12       474,762,241.90           

For and on behalf of the Board of
DOLAT INVESTMENTS LIMITED

FOR SUNDARLAL, DESAI & KANODIA
CHARTERED ACCOUNTANTS

(`) (`)

Cash Flow Statement for the year ended 31st March, 2012

Mukul Desai
Partner
Membership No. 33978

Place : Mumbai
Date : 30th July, 2012

Harendra D. Shah
(Managing Director)

Rajendra D. Shah
(Director)

Umesh V. Moolya
(Company Secretary)
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Corporate Information1.

Significant accounting policies2.

Basis of preparations2.1

Use of Estimates:2.2

Revenue Recognition:2.3

a)

b)
c)

d)

e)

f)

Significant accounting policies and notes to financial statements for the year 
ended 31 March, 2012
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Significant accounting policies and notes to financial statements for the year 
ended 31 March, 2012    continued
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Fixed Assets and Depreciation:2.4

Impairment of Assets:2.5

Investments:2.6

Stock in trade2.7

Employee Benefits2.8

a)

b)

a)

b)

c)

a)

b)

c)
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ended 31 March, 2012    continued

DOLAT INVESTMENTS LIMITED                                                            DOLAT INVESTMENTS LIMITED                                                            

Taxes on Income:2.9

Provisions, Contingent Liabilities and Contingent Assets2.10

Cash Flow Statement2.11

Provisions, Contingent Liabilities and Contingent Assets2.12

a)

b)

c)

d)

d)
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3 SHARE CAPITAL 31st March, 2012 31st March, 2011
(`) (`)

Authorized Shares
    181,000,000.00  181,000,000.00 

    176,000,000.00   176,000,000.00 

Total issued, subscribed and fully paid up share capital     176,000,000.00   176,000,000.00 

No of shares Amount No of shares Amount 
At the beginning of the year  176,000,000     176,000,000  176,000,000          176,000,000 
Add: Issued during the year                  -                       -                    -                            -   

At the end of the year  176,000,000     176,000,000  176,000,000     176,000,000.00 

Details of Shareholders Holding more than 5% Shares of the Company:

Number  Percentage  Number  Percentage  
Shailesh D. Shah 34,186,970   19.42              34,186,970   19.42                   
Dolat Capital Market Pvt. Ltd. 23,484,400   

13.34              3,484,400     0.02                     
Purvag Commodities & Deri. 
Pvt. Ltd

16,563,124   
9.41                28,563,124   16.23                   

Jigar Commodities & Deri. 
Pvt. Ltd

16,159,218   
9.18                26,159,218   14.86                   

Pankaj D. Shah 15,150,731   8.61                15,150,731   8.61                     

-                       -                     
88,000,000.00      88,000,000.00    

-                       -                     

# The bonus shares were issued in the financial year 2007-2008

Fully paid up by way of bonus shares#
Shares bought back

Fully paid up pursuant to contract(s) without payment being received in cash

31st March 2011

Agreegate number of bonus shares issued, shares issued for consideration other than cash and shares bought back
during the period of five years immediately preceding the reporting date.

Particulars

As at 31 March 2012 As at 31 March 2011Name of the Shareholder

Terms/ Rights Attached to Equity Shares:

18,10,00,000 Equity Shares Of Rs. 1/- Each

17,60,00,000 (P.Y. 17,60,00,000) Equity Shares of Rs. 1/- 

Reconciliation of Oustanding Shares:

Issued, Subscribed and Paid-Up :

The company has only one class of equity shares having par value of Re 1 each.Each holder of equity shares is
entitled to one vote per share. The company delcares and pays dividend in Indian Rupees. In the event of liquidation
of the company, the holders of the equity shares will be entitled to receive remaining assets of the company after
distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the
shareholders.

31st March 2012

(`) (`)

Notes forming part of the Financial Statement

1,484,400

Amount (Rs.) Amount (Rs.)

176,000,000

0.84

88,000,000 88,000,000
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4 RESERVES AND SURPLUS 31st March, 2012 31st March, 2011
(`) (`)

a) General Reserve : -
  -  Opening Balance     108,233,504.00   107,233,504.00 

                         -         1,000,000.00 

Closing Balance     108,233,504.00   108,233,504.00 

b) Surplus : -
 - Opening Balance     548,612,216.48   532,270,029.89 
 - Add: Profit for the period         9,456,633.26     17,342,186.59 
 - Less: Appropriations:
Transferred to General reserve                          -         1,000,000.00 

    558,068,849.74   548,612,216.48 

Total reserves and surplus     666,302,353.74   656,845,720.48 

5 DEFFERED TAX LIABILITIES (NET)

Deffered Tax Liabilities
           127,846.86          152,275.00 

Deffered Tax Assets
Provision for group gratuity for employees              79,422.00          122,502.00 

             48,424.86            29,773.00 

6 LONG TERM PROVISION

For Employee Benefit
  - Provision For Gratuity            244,790.00          377,569.00 

           244,790.00          377,569.00 
Others :

                         -         5,789,442.00 
                         -                   376.00 

                         -         5,789,818.00 

           244,790.00       6,167,387.00 

7 TRADE PAYABLE

Trade Payable to micro and small enterprises                          -                          -   
Others         2,542,968.75     69,027,128.77 

        2,542,968.75     69,027,128.77 

Difference between book and tax depreciation

 -Add: Transferred from surplus balance in statement of profit 

Net surplus in the statement of profit & loss

- Provision for FBT (Net of Advance FBT)
- Provision for Income Tax (Net of Advance Tax and TDS)

(`) (`)

7

5

5
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8 OTHER CURRENT LIABILITIES 31st March, 2012 31st March, 2011
(`) (`)

a) Current Maturities of Long-Term Debts:
   -  Vehicle Loan                          -            112,696.16 

                         -            112,696.16 

b) Unpaid Dividend            327,247.75          248,671.78 
c) Other Payables:
  -  TDS Payable              18,795.00          381,071.00 
  -  Other Statutory Dues Payable                2,600.00              2,975.00 
  -  Other Liabilities       42,422,299.53          349,539.00 

      42,443,694.53          733,585.00 

      42,770,942.28       1,094,952.94 
9 SHORT TERM PROVISION

For Others:
Provision for diminution in the value of commodities (Net)                          -              62,896.88 

                         -              62,896.88 

11 NON -CURRENT INVESTMENT

(I) Non Trade investment:
a. Investment in Equity Shares: (Unquoted) -Associate company

               1,100.00              1,100.00 

b. Investment in Preference Shares (Quoted)
                         -                   400.00 

               1,100.00              1,500.00 

Aggregate amount of  Quoted investment                          -                   400.00 
Aggregate amount of  Unquoted investment                1,100.00              1,100.00 

               1,100.00              1,500.00 

Nil( 31.03.2011: 4) Pref. Shares with face value of Rs. 100/- each full paid up
of Tata Steel Ltd.

700( 31.03.2011: 700)  Equity Shares with face value of Rs. 10/- each full 
paid up of Nirshilp Securitis Pvt. Ltd.

(`) (`)

Particular As at 
01.04.2011

Addition/
adjustment

Deduction As at 
31.03.2012

As at 
01.04.2011

For the Year Upto 31.03.2012 As at 
31.03.2012

As at 
31.03.2011

Air Conditioners 1,877,730.00    -              -            1,877,730.00    1,563,567 43,701.00     1,607,268.00    270,462.00   314,163.00       
Intercom System 78,727.00         -              -            78,727.00         74,233 625.00          74,858.00         3,869.00       4,494.00           
Furniture 911,108.00       -              -            911,108.00       782,809 23,223.00     806,032.00       105,076.00   128,299.00       
Elec. Installation 150,549.25       -              -            150,549.25       133,043 2,435.00       135,478.25       15,071.00     17,506.00         
Computer 985,865.00       -              -            985,865.00       927,468 11,412.00     938,880.00       46,985.00     58,397.00         
Office Equipments 40,850.00         -              -            40,850.00         24,932 2,214.00       27,146.00         13,704.00     15,918.00         
Motor Car 1,049,455.00    -              -            1,049,455.00    473,473 149,121.00   622,594.00       426,861.00   575,982.00       

Total 5,094,284.25    -              -            5,094,284.25    3,979,525.25    232,731.00   4,212,256.25    882,028.00   1,114,759.00

GROSS CARRYING AMOUNT DEPRECIATION NET CARRYING AMOUNT

10 Fixed Assets
     Tangible Assets
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12 CURRENT INVESTMENT
Investment in mutual funds (Unquoted)
100000(31.03.2011:100000)LIC Nomura MF Top 100 Fund (Face Value:Rs. 10)            738,980.00          814,720.00 
(NAV as on 31.03.2012 Rs.7.39 (31.03.2011: Rs.8.15)

           738,980.00          814,720.00 

Provision for diminution in the value of investment              75,740.00                        -   

13 INVENTORIES

(Valued at lower of cost and net realisable value)

Stock-in-Trade ( Trading Goods)     564,754,419.00                        -   
Stock-in-Trade ( Shares & Securities)                          -     103,315,500.00 

    564,754,419.00   103,315,500.00 

14 TRADE RECEIBVABLE 31st March, 2012 31st March, 2011
(`) (`)

Unsecured, considered good:-
Outstanding for more than 6 months from the date they are due for payment                         -                          -   
Others       80,691,579.57   325,289,230.05 

      80,691,579.57   325,289,230.05 

15 CASH AND BANK BALANCES:

CASH AND CASH EQUIVALENTS:
Balance with Banks:
 - On current account     113,813,553.52   364,389,659.35 
Cash on Hand            112,816.85          126,248.85 

    113,926,370.37   364,515,908.20 
OTHER BANK BALANCES:
Balance in Unpaid Dividend Account            327,277.75          246,333.70 

    110,000,000.00   110,000,000.00 

    110,327,277.75   110,246,333.70 

    224,253,648.12   474,762,241.90 

16 SHORT TERM LOANS AND ADVANCES

Advance income tax (Net of provision for tax)         6,369,038.00                        -   
Prepaid Expenses            969,380.00          969,380.00 
Advance to Staff 781,627.00          117,527.00        
Others         7,939,546.95       1,303,192.24 

     16,059,591.95       2,390,099.24 

17 OTHER CURRENT ASSETS

Excess of MTM/Premium on Open Series Over Provision for Loss -                            1,011,676.88 
Interest accrued on fixed deposits            528,133.00          528,132.00 

           528,133.00       1,539,808.88 

Fixed Deposits with original maturity of more than 12 months

(`) (`)
TRADE RECEIVABLE

(`) (`)
31st March, 2012 31st March, 2011
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19 OTHER INCOME: 31st March, 2012 31st March, 2011
(`) (`)

Interest Income on:
  -  From Bank on Fixed Deposits         8,084,798.00       8,084,223.00 
  -  Others                          -              77,846.73 

        8,084,798.00       8,162,069.73 
Dividend Income on
  -  Current investments                3,058.50       2,093,376.27 

               3,058.50       2,093,376.27 

Net Gain on Sale of current investments                          -         5,227,442.50 

Total Other Income         8,087,856.50     15,482,888.50 

20 PURCHASE OF TRADED GOODS:

Castor Seed CASTKADI3     545,917,875.00     25,462,500.00 
Castor Oil CASTOILKL5     268,900,000.00     52,600,000.00 
Cotton Seed Wash Oil CWOILKDI2     390,420,000.00   222,870,000.00 
Paddy PDY1121HR2     884,617,200.00                        -   
Silver SILVER     573,067,351.50                        -   
Soya Oil SYDOCKOTA2         3,560,000.00                        -   

 2,666,482,426.50   300,932,500.00 

DETAILS OF INVENTORIES OF TRADED GOODS

Silver     513,895,044.00                        -   
Caster Seed       50,859,375.00                        -   

    564,754,419.00                        -   

(`) (`)

18 REVENUE FROM OPERATIONS:

(a) Sale of Products:
Traded Goods  2,120,295,814.66   306,948,175.00 

(b) Income from Shares & Securities trading       51,117,607.98     79,088,543.71 
(c) Other Operating Revenue

Reversal of Provision for Diminution in the value of  Commodity Futures            849,585.00                        -   
MTM on Hedged Commodities Futures                          -         1,458,510.16 

Revenue From Operations 2,172,263,007.64   387,495,228.87 

DETAILS OF PRODUCTS SOLD:
Castor oil     274,074,000.00     53,657,000.00 
Castor Seed     506,671,181.30     26,142,375.00 
Cotton Seed wash oil     397,633,000.00   227,148,800.00 
Paddy     900,546,714.00                        -   
Silver       37,738,919.36                        -   
Soya oil         3,632,000.00                        -   

 2,120,295,814.66   306,948,175.00 

(`) (`)
31st March, 2012 31st March, 2011
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21 CHANGE OF INVENTORIES OF TRADED GOODS

Inventories of Traded Goods at the end of the year 564,754,419.00    -                     

Inventories of Traded Goods  at the beginning of the year -                       -                     

(564,754,419.00)  -                     

22 EMPLOYEES BENEFIT EXPENSES

Salaries, wages and bonus       13,506,247.00     13,174,372.00 
Directors Remunerations         1,050,000.00          800,000.00 
Staff welfare expenses            397,313.00 516,151.00        

      14,953,560.00     14,490,523.00 

23 FINANCE COST

Interest expenses         3,140,086.37       1,211,607.93 
Bank charges              20,034.00              1,058.02 

        3,160,120.37       1,212,665.95 

24 OTHER EXPENSES 31st March, 2012 31st March, 2011
Particulars (`) (`)

Rent            265,770.00          256,776.00 
Repairs and maintenance:
  -  Building              92,376.00            86,769.00 
  -  Computers              89,778.00            84,163.00 
Securities Transaction Tax       10,049,007.00     24,588,224.00 
Professional Charges-Dealers       13,210,534.00     13,647,700.00 
Reduction in the value of current investments              75,740.00                        -   
Keyman Insurance Charges         2,406,964.00       2,406,964.00 
Director sitting fees            192,000.00          192,000.00 
Payment to auditor (refer details below)              55,150.00            70,150.00 
Delivery Charges         1,833,394.70            14,430.00 
Share Investment Loss            454,450.17                        -   
Capital Loss On Mutual Fund Units                          -              83,380.22 
Provision for Diminution in the value of Futures                          -         2,909,709.29 
Provision for Diminution in  Commodity Futures                          -            849,585.00 
Prior Period Adjustments                          -              13,804.00 
MTM on Hedged Commodities Futures       13,865,795.61                        -   
Miscellaneous Expenses         6,060,576.67       5,166,118.95 

Total       48,651,536.15     50,369,773.46 

PAYMENT TO AUDITOR
As Auditors:
  -  Audit fee              16,545.00            16,545.00 
  -  Tax audit fee              11,030.00            11,030.00 
In Other Capacity:
  -  Taxation matters              27,575.00            27,575.00 
  -  Other services (certification fees)                          -              15,000.00 

             55,150.00            70,150.00 

(`) (`)

(`) (`)
31st March, 2012 31st March, 2011
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2011-2012 2010-2011

2011-2012 2010-2011

2011-2012 2010-2011

2011-2012 2010-2011

(`) (`)
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2011-12 2010-11

` `

a) Segment Revenue

Total 2,157,945,820.36 394,732,667.42

b) Segment Results

Total 30,434,953.71 48,841,789.15

Profit Before Tax 11,624,909.12 35,657,722.96

Profit After Tax 9,456,633.26 17,342,186.59

b) Segment Assest and Liabilites

Total 842,302,353.75 832,845,720.48

Segment Revenue, Results and Other Information
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Sr. 
No.

Nature of Transactions

2011-2012 2010-11

Key Mgt. 
Personnel

Relative of 
Key Mgt. 
Personnel

Associates
Key Mgt. 
Personnel

Relative of 
Key Mgt. 
Personnel

Associates

Particulars 2011-2012 2010-2011

Net Profit Attributable to equity shareholders (Rs. in Lakhs) 94.57 173.42
Weighted Number of Outstanding equity shares for Basic EPS Face 
Value Re 1 each 17,60,00,000 17,60,00,000
Weighted Number of equity Outstanding shares for Diluted EPS Face 
Value Re 1 each 17,60,00,000 17,60,00,000

Basic Earning Per Shares (EPS) (Rs.) 0.05 0.10

Diluted Earning Per Shares (EPS) (Rs.) 0.05 0.10

Key Management Personneli.

Relative of Key Management Personnelii.

Associatesiii.

Transactions carried out with Related Parties referred above in ordinary course of iv. 
business :

       (Rs. in Lacs)

Segment Revenue, Results and Other Information
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