WESTLIFE DEVELOPMENT LTD.
(Formerly Dhanprayog Investments Co. Ltd.}
10, Kitab Mahal « 2" Floor « 192, Dr. D N Road « Fort « Mumbai 400 001
Tel: 022 2368 6617 Fax : 022 2368 4644

NOTICE

Notice is hereby given that the Twenty-Eight Annual General Meeting of Westiife Development Limited will
be held at '‘Brabourne Stadium, Gate No. 10 (15‘ Floor), 87, Veer Nariman Road, Mumbai 400 020 on
Wednesday the 28" September, 2011 at 2.00 p.m. to transact the following business :

ORDINARY BUSINESS :

1.

To receive, consider and adopt the audited Balance Sheet as at 31% March, 2011 and the Profit &
Loss Account for the year ended on that date and the reports of the Directors and the Auditors.

To appoint a Director in place of Mr. Sunil Hirawat who retires by rotation and being eligible offers
himself for re-appointment,

To appoint Auditors to hold office from the conclusion of this Annual General Meeting until the
conclusion of the next Annual General Meeling and to fix their remuneration.

SPECIAL BUSINESS :

4, To consider and if thought fit, pass the following resolution as a special resolution :

"RESOLVED THAT pursuant to Section 149 (2A} and other applicable provistons of the
Companies Act, 1956 and subject to such other consents or approvals as may be required,
approval of the Company be and is hereby accorded to the commencement by the Company of
any of the business stated under the ‘other objects’ clauses in its Memorandum of Associabion
"FURTHER RESOLVED THAT the Company Secretary or any of the Directors of the Company be
and is hereby authorized to file the requisite declaration with the Registrar of Companies,
Maharashtra.”

NOTES :

1. An Explanatory Statement pursuant to Section 173(2) of the Companies Act, 1956 relating to the
item of special business is annexed hereto.

2. A member entitled to attend and vote at the meeting is entitled to appeint a proxy to atiend and
vote instead of himself and a proxy need not be a member of the Company  The proxy. in order
to be effective, must be deposited at the registered office of the Company not less ihan 48 hours
before the commencement of the meeting.

3. The Register of Members and Share Transfer Books of the Compeany will remain closed on 28"
September, 2011,

4 Details of the Director seeking re-appoiniment at the forthcoming Annual General Meefiny
(Pursuant to Clause 49 of the Listing Agreement} are furnished below :

Narme of Director ; Mr. Sunil Hirawat
Date of Birth : 07.01.1958
Date of Appointment : 23" November, 1993
Expertise in Specific Functional areas : Possesses more than 25 years experience in Audit
' ang Taxation matters
Qualifications : Chartered Accountant
Other Public Limited Companies : None
Chairman/ Member of Committees of None
Boards of other Companies
Shares held in the Company : Nit
Relationship with other directors ; None
By Order of the Board of Directors
Mumbai O P Adukia

12" August, 2011 Director



WESTLIFE DEVELOPMENT LTD.
(Formerly Dhanprayog Investments Co. Lid )
10, Kitab Mahal « 2™ Floor » 192, Dr. D N Road e Fort « Mumbai 400 001
Tel : 022 2368 6617 Fax ; 022 2368 4644

Explanatory Statement Pursuant to Section 173(2) of the Companies Act, 1956

item No. 4 :
Section 149(2A) of the Companies Act, 1956 requires a company formed after 15.10.1965
to obtain approvai to commencement of any business relating to the objects stated in

clause C of its Memorandum of Association from its members through a special resolution
before commencing any such business.

As the Company may like to commence such business, the resolution at item No. 4 is put
up for your approval with or without modifications.

None of the directors is interested in the resolution.

By Order of the Board of Directors
T

C P Adukia
12" August, 2011 Director



WESTLIFE DEVELOPMENT LTD.

(Farmerly Dhanprayog Investments Co. Ltd.)
10, Kitab Mahal « 2™ Floor « 192, Dr. D N Road « Fort « Mumbai 400 001

REPORT OF THE BOARD OF DIRECTORS TO THE MEMBERS

Your Directors are pleased to present their Twenty-Eight Anrual Report and audited

Statement of Accounts for the year ended 31* March, 2011.

FINANCIAL STATEMENT :

2010-2011 2008-2010

Rupees Rupees
Profit before Depreciation 2,92,363" 2980413
Less : Depreciation 16,404 27,099
Profit before tax 275,959 29,53,314
Provision for Taxes 49,000 © (4,17,121)°
Deferred Tax Liability (Asset) 1,730 3,33,512
Fringe Benefits Tax for earlier year 1101 -
Profit for the year 224,128 30,36,923
Add : Balance brought forward 66,97.820 " 36,60,897
Balance carried forward 69,21,948 ' 66,97.820

In view of inadequacy of profits, no dividend is being recommended.

OPERATING PERFORMANCE :

The Company’s Profit after Tax was lower at Rs. 2.24 lacs as compared to Rs. 30.37 lacs of
last year.

SUBSIDIARY COMPANIES -

Consolidated financial statements of the Company and its two subsidiaries prepared n
accordance with applicable accounting standards and duly audited by the Company's
statutory auditors are annexed.

The annual accounts of the subsidiaries and the related detailed information shall be made
available to the shareholders of the Company and also to the shareholders of the said
subsidiary companies seeking such information at any point of time.  The Annual accounts
of the subsidiaries are available for inspection by any shareholders in the head office of the
Company and of the subsidiary companies concerned. .

DIRECTORS

Mr. Sunil Hirawat, director who retires by rotation at the forthcoming Annual General
Meeting, being eligible, offers himself for re-appointment. A brief resume of Mr. Sunil
Hirawat appears in the notice of the ensuing Annual General Meeting.

AUDITORS :

Auditors of the Company, M/s. Rajendra K Gupta & Associates, Chartered Accountants
refire at the conclusion of the forthcoming Annual Generat Meeting. Members are
requested to appoint auditors for the current accounting year and fix their remuneration.

PUBLIC DEPOSITS :

The Cornpany did not accept any deposits during the year.

(%



PARTICULARS OF EMPLOYEES :

The provisions of Section 217 (2A) of the Companies Act, 1956 read with the Companies
(Particulars of Employees) Rules, 1975 are not attracted.

DIRECTORS' RESPONSIBILITY STATEMENT :
As required under Section 217 (2AA) of the Companies Act, 1956, your Directors state that :

a) in the preparation of the annual accounts, the applicable accounting standards have
been followed;

b) the accounting policies selected and applied are consistent and the judgements and
estimates made are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company at the end of the financial year and of the profit of the
Company for that period;

c) proper and sufficient care has been taken for the mainienance of adequate
accounting records in accordgance with the provisions of the Companies Act, 1956 for
safeguarding the assets of the Company and for preventing and detecting fraud and
other wregularities; and

d) the annual accounts have been prepared on a going concern basis.

CONSERVATION OF ENERGY, TECHNOLOGY ABSCORPOTION AND FOREIGN
EXCHANGE EARNINGS :

Your Company is not engaged in any manufacturing activity and therefore, there are no
paniculars to be disclosed under the Companies (Disclosure of Paniculars in the Report of
the Board of Directors) Rules, 1088, relating to conservation of energy or technology
absorption.

During the year under review, the company did not earn/ spend any foreign exchange.

CORPORATE GOVERNANCE :

A separate repert on Corporate Governance as also Management Discussion & Analysis are
annexed hereto as part of this Report.

ACKNOWLEDGEMENT :

Your Board places on record its appreciation of the co-operation extended by all concerned.

For and on Behalf of the Board of Directors

e Fcrd

e

Director Director
Mumbai
12" August, 2011

()
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Management Diséussion and Analysis Report :

After witnessing a short-lived spring of relative uptrend, the economies of the world including
the Indan economy are staring at the prospects of an uncertain future following the
downgrading of the credit rating of the United States of America. Also, Europe is faced with
the grim prospects of sovereign default by Greece, Spain and certain other countries. The
dommno effect of thig turmoil is bound to rattle the countries having export-based economies.
Even though the Indian economy is not very much dependent on foreign markets, the
experience of the happenings of the year 2008 indicates that Indian business is not so
insulated as to fee! comfortable. Apart from these external factors, supply-side constraints
generated obstinate inflation is leading to tightening of money supply through interest-rate
hikes, which is impacting overall growth.

Internal Control Systems :

The Company has a proper and adequate internal control system commensurate with its
size and the nature of its business. No instance of any fraud or misdemeanour has been
noticed during the year.,

Human Relations :

Human relations have been cordial throughout the year.

CORPORATE GOVERNANCE REPORT
(Pursuant to Clause 49 of the Listing agreement with Bombay Stock Exchange)

1, Company's Fhilosephy on Code of Governance ¢

The Company is committed to the principles of good corporate governance viz.
fairness. transparency and accountability.

2. Board of Directors :

) The Company's Board had three directors as on 31.3.2011, all of whom are
independent nom-executive directors. The directors are not related to each
other. The directors do not hold any shares in the Company.

] The Board met 5 times during the year on 12.5.2010, 12.8.2010, 27.8.2010,
1510.2010 and 31.1.2011.

Altendance of Directorg at Meetings .

Name No of [lfpresent| No. of Qutside | No. of
Board atlast | Directorships held | Committees in

Meetings AGM Public | Private which Member/

... |Afended | .. 1 .. |  Chairman

Mr. O P Adukia , 5 Yes 5 5 -

Mr. Sunil Hirawat _ 1 | No | - - o

Mr. G P Goyal 5 Yes 2 3 -

The directors did not receive any remuneration or fee from the Company during the

year.

3. Code of Conduct :

The Company has framed a Code of Conduct for the Members of the Board of
Directors and Senior Managerial Personne! of the Company. The Code has been
posted on the Websile of the Company.

(*)
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A declaration by regarding compliance by the Board Members and Senior Managerial
Personnel with the provisions of the said Code is given as Annexure | to this Report.

Audit Committee :

An audit committee consisting of Mr. O P Adukia, Mr. Sunil Hirawat and Mr. G P
Goyal has been constituted by the Board, All members of the Committee are
financially literate and possess financial management experience:.

Mr. O P Adukia acts as Chairman of the Committee.

The terms of reference of the Audit Committee cover the matters specified for such
committees in Section 292A of the Companies Act, 1956 and in Clause 49 of the
Listing Agreement.

The Commitiee duly met 5 times during the year on 12.5.2010, 12.8.26101 27.8.2010,
15.10.2010 and 31.1.2011.

Grievance Redressal

Shareholders/ Investors Grievance Committee of the Company consists of 2
directors viz. Mr. O P Adukia and Mr. G P Goyal with Mr. O P Adukia as the
Chairman and Mr. P F Fernandes, the Company Secretary as the Compliance
Officer. No investor complaints were received during the year.

No complaints are pending.
A dedicated e-mail ID for investors’ grievances is available at opadukia@gmail.com.

General Body Meetings :

Annual General Meetings ;

Location, Date and time of tast 3 AGMSs.

Location Date """"'l‘"'T'i_rﬁe' | Special
! Resolutlon
1 | Brabourne Stadium T 430.09.2008 | 2.00p.m. N'il

8/, Veer Nariman Road f

| Mumbai400020 R B

|2 | Brabourne Stadium 129,09.2003 | 2.00 p.m. Nil ‘
B7, Veer Nariman Road

| b Mumbai Aumbai 400020 T

3 | Brabourne Stadium 29.09.2010 | 2.0 p.m.

87, Veer Nariman Road

Mumbai400 020

No special resolution was passed through postal ballot during the year.

There is presently no proposal for passing any speciai resolution through postal
ballot. However, if an occasion arises for the same in the future, the same will be
decided at the relevant time.

The procedure for postal ballot is as laid down in the Companies (Passing of
Resolutions by Postal Ballot) Rules, 2011.

Disclosures :

i) Al related party transactions have been entered into in the ordinary course of
business and were placed periodically before the audit committee in sumimary
form.



v}

vi}

vii)

viii)

ix)
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No materially significant related party transactions that might have potential
conflict with the interests of the Company at large took place during the year.

All applicable Accouniing Standards mandatorily required have been followed
in preparation of the financial statements.

Risk assessment and its minimization procedures have been laid down and
reviewed by the Board.  These procedures are periodically reviewed to
ensure that executive management controls the risks through means of a
properly designed framewark.

No money was raised by the Company through public issue, rights issue,
preferentiai issues, etc. during the [ast financial year.

All pecuniary relationships or transactions of the directors vis-a-vis the
Company have been disciosed in the Notes to the Accounts for the year
which are being circulated to the members along with this repor.

Management Discussion and Analysis forms part of the Annual Report to the
shareholders.

There were no financial/ commercial fransactions by the Senior Management
Personnel as defined in Clause 49 of the Listing Agreement where they have
personal interest that may have a potential conflict with the interests of the
Comgany at large requiring disclosures by them to the Board of Directors of
the Company.

Compliance Reports of applicable laws are periodically reviewed by the Board
of Directors. The Company is in compliance with all applicable laws. No
penalties or strictures have been imposed on the Company by the Stock
Exchange or SEBI or any statutory authority on any matter related to capital
markets during the last three years.

Relevant details of a director proposed to be re-appointed are furnished in the
Notice of the 28" Annual General Meeting being sent along with the Annual
Report.

Communication :

The Company's periodical financial resulis are submitied to the Bombay Siock
Exchange within the prescribed time-period in a form so as to enable the Exchange
to put the same on its own website. The results are also published in Free Press
Journal (English} and Navshakti (Marathi) newspapers.

The Company presently does not issue any press releases. No representations
have been made to any institutions or analysts.

General Shareholder Information :

()

(i)
(iii)
(iv)
(v)

Annual General Meeting to be held :

Date ; 28" September, 2011 (Wednesday)
Time ; 02.00 pm
Venue : Brabourne Stadium, Gate No. 10

1% Floor, 87, Veer Nariman Road
Mumbai 400 020

Financial Year ; April - March
Date of Book Closure : 28" September, 2017
Dividend Payment Date : No dividend is being recommended

Company’s shares are listed on the Bombay Stock Exchange
(Stack Code : 505533)



(vi)

wii)

viii)

Monthly Market Price Data;

Monthly highest and lowest closing quotations of the Company's equity share
on the Bombay Stock Exchange during the financial year 2010-11 were as

a——y

under.  The comparative figures of the month-end closing prices of the

Company’s share and the BSE Sensex are also tabulated alongside.

| Month " Rupees pershare | Sensex | Sensex |
! High | Low | Month-end High Low
April, 2010 33.05 | 33.05 33056 1797002 | 17380.08
May, 2010 | - - - 1717586.08 | 16022.48"
June, 2010 | < [ ) T T | 1787655 | 16572.03
July, 2010 | - | - |7 - 118130.98 | 1744144
August, 2010 | - - |7 - | 18454.94 [ 1797112
September, 2010 - - - 20117.38 | 18205.87
! October, 2010 | 3500 | 33.70 | 3500 | 20687.88 | 1987215
| November, 2010 | 35.70 | 35.70 3570 | 21004.96 | 19136.61
December, 2010 | - | - | - | 2050909 | 1924236
January, 2011 | LT 0 2056105 | 1832776
‘February. 2011° | 3855 | 36.40 | 38.55 | 18506.82 | 17463.04
March 2011~ | 1] ] 1944522 | 178308.05

Redgistrars & Transfer Agent :

Sharepro Services (India} Pvt. Ltd.
912, Raheja Centre

Free Press Journal Road

Nariman Point

Mumbai 400 621

Shareholding Pattern as on 31* March, 2011 :

Ng. of No. of Shares Percentage of
Holders held holding
Promoter Group :
Individuals/ HUF
Bodies Cerporate 8 38,31,490 23.95
5 98,82 500 61.76
Non-Promoters :
Individuals/ HUF
; 22 22,85,9580 14.29
Bodies C t =
odies Corporate P 20 000
37 1,60,00,000 100.00
Distribution of shareholding as at 31% March, 2011
Shareholding No. of Neo. of Equity Shareholding
... .. Shareholders Shares _ Percentage
Upto 500 24 1,290 0.008
501 to 2000 2 3,100 0.018
2001 to 5000 - - -
5001 to 10000 3 24,000 0.150
Abaove 10000 _8 1.59,71,610 99.823
37 1,60,00,000 100.000
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X}

Xi)

Demnaterialisation of shares :

As on 31% March, 2011, 1,37,50,000 shares comprising 85.94% of the
Company's paid-up capital were held in demateriaiized form under ISIN Code
INE 274F01012.

The Company has not issued any GDRs/ ADRs/ Warrants or any convertible
instruments,

Address for correspondence

Shareholders correspondence may be addressed to any of the following
addresses ;

1. Sharepro Services (India) Pvt, Lid.
912, Raheja Centre
Free Press Journal Road
Nariman Point
Mumbai 400 021

2. Westlife Development Ltd.
10, Kitab Mahal (!l Floor)
192, Dr. DN Road
Fort
Mumbai 400 001

Non-Mandatory Requirementis :

)
ii)

iii)

V)

V)

vi)

wii)

The Company has no Chairman

The Company has few employees and no remuneration is being paid to the
directors. In view of this, no Remuneration Committee has been constituted.

No communications about periodical financial results of the Company are
presently being sent to the shareholders.

There are no gualifications in the Auditor's Report on the financial statements
to the shareholders.

The Company does not have any framed policy at present for training of the
Board mernbers as they are experienced professional persons.

There is no formal mechanism at present for evaluation of performance of the
non-executive directors.

The Company has not established a whistle blower policy. However, all
personnel have free access to the audit committee.

Compliance Certificate :

A cerificate from a practicing Company Secretary regarding Compliance with the
conditions of the Corporate Governance as stipulated in Clause 48 of the Listing
Agreement is annexed to the report as Annexure Il

(1)




ANNEXURE -]

Declaration about Compliance with Code of Conduct :
To:

Westlife Development Ltd.

Mumbai

| hereby declare that all members of the Board and the Senior Management Personnel of the
Company have affirmed due observance of the Code of Conduct framed by the Company in
so far as it is applicable to them and there is no non-compliance thereof during the year
ended 31* March, 2011.

Peter F Fernandes
Company Secretary

Mumbai
31* March, 2011

ANNEXURE I

COMPLIANCE CERTIFICATE :

To:

The Members

Westlife Development Lid.
Mumbai

We have reviewed the records concerning the Company's compliance of conditions of
Corporate Governance as stipulated in Clause 49 of the Listing Agreement entereq into, by
the Company, with the Bombay Stock Exchange for the financial year ended 31* March,

2011,

The compliance of conditions of corporate governance is the responsibility of the
management. Our examination was limited to procedures adopted by the Company for
ensuring the compliance of canditions of Corporate Governance and implementation thereaf.
It is neither an audit nor an expression of opinicn on the financial statements of the
Company.

YWe have conducted our review on the basis of the relevant records and documents
maintained by the Company and furnished to us for the review, and the information and
explanations given 1o us by the Company.

Based on such a review, and to the best of our information and according to the
explanations given to us, in our opinion, the Company has complied with the conditions of
Corporate Governance, as stipulated in Ciause 49 of the said Listing Agreement.

Shailesh A Kachalia
Place : Mumbai CP 3888
Date : 8" August, 2011 Company Secretary
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Rajendra K. Gupta & Associates 2y
CHARTERED ACCOUNTANTS )
Room No. 3, Kshipra Sociely,

endra Kumar Gupta
Akurli Cross Road No. 1,

B.Qom. F.C.A.

Kandivli (£), Mumbai — 400 101,
Supita Sandeep Gupta Tel No : (022) 32480279
B.Com. I.C.A. Telfax :(022) 28874879

AUDITORS’ REPORT

TO_MEMBERS OF WESTLIFE DEVELOPMENT LTD (FORMERLY KNOWN AS DHANPRAYOG
INVESTMENTS COMPANY LIMITED)

We havc audited the attached Balance Sheet of WESTLIFE DEVELOPMENT LTD (Formerly known as
DHANPRAYOG INVESTMENTS COMPANY LIMITED) as at March 31, 2011 and the related Profit and
Loss Account and the Cash Flow Statement of the Company for the year ended on that date, which we have signed
under reference to this report. These financial statements are the responsibility of the Company’s management. Our
responsibility is to express an opinion on these financial statements based on our audit.

We have conducted our audit in accordance with auditing standards generally accepted in India. Those Standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

As required by the Companies (Auditors’ Report) Order, 2003 as amended by the Companies (Auditor’s Report)
(Amendment) Order 2004 (together ‘the Order”) issued by the Government of India in terms of sub-section (4A) of
Section 227 of the Companies Act, 1956 (the ‘Act’) and on the basis of such checks as we considered appropriate and
according to the information and explanations given to us, we set out in the Annexure a statement on the matters
specified in paragraphs 4 and 5 of the Order,

Further to our comments in the Annexure referred to in Paragraph 3 above, we report that

a) We have obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit;

b) In our opinion proper books of accounts as required by law have been kept by the Company so far as appears
tfrom our examination of those books;

¢) The Balance Sheet, Profit and Loss Account and Cash Flow Statement dealt with by this report are in agreement
with the books of account;

d) In our opinion, the Balance Sheet, Profit & Loss Account and Cash Flow Statement dealt with by this report
comply with the accounting standards referred to in sub-section (3C) of Section 211 of the Act;

¢) On the basis of written representations received from the Directors as on March 31, 2011 and taken on record by
the Board of Directors, we report that none of the directors is disqualified as on March 31, 2011 from being
appointed as a director in terms of clause (g) of sub-section (1) of section 274 of the Act;




L
f) Inour opinion and to the best of our information and according to the explanations given to us, the said accounts
together with the notes thereon and attached thereto give in the prescribed manner the information required by
the Act and give a true and fair view in conformity with the accounting principles generally accepted in India :

() in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 20[ 1,
(i) in the case of the Profit and Loss Account, of the profit for the year ended on that date; and

(ili)  Inthe case of the Cash Flow Statement, of the cash flows for the year ended on that date.

For RAJENDRA K. GUPTA & ASSOCIATES
CHARTERED ACCOUNTANTS
Regd. No. 108373W

"-’;L.c[_;. Y(((L'\\} Lo
&

Rajehdra Kumar Gupta
Parther o .
M.NL.9939 Tl T

MUMBAI, DATED 12" August, 2011



Rajendra K. Gupta & Associates Q , )
CHARTERED ACCOUNTANTS ¥
Room No. 3, Kshipra Society,
Akurli Crass Road No. 1,
Kandivli (E), Mumbai — 400 101.

Sunita Sandeep Gupta Tel No : (022) 32480279
B.Com. F.C.A. Telfax :(022) 28874879,

Rajendra Kvmar Gupta
B.Com. F.C.A.

ANNEXURE TO THE AUDITORS* REPORT

(Referred to in paragraph 3 of the Auditors’ Report of even date to the members of

WESTLIFLE DEVELOPMENT LTD (FORMERLY KNOWN AS DHANPRAYOQG INVESTMENTS COMPANY LIMITED}
on the accounts for the year ended March 31,2011}

On the basis of such checks as we considered appropriate and in terms of the information and explanations given to us,
we state that: -

i. The Company has maintained proper records showing full particulars including quantitative details and situation of
fixed assets.

a) The fixed assets of the Company have been physically verified by the management at reasonable intervals and
no material discrepancies were noticed on such verification.

ii. Since there is no inventory, paragraph 4(ii) of the Order is not applicable.

iii. a) The Company has granted interest free unsecured loans to its two subsidiary companies covered in the register
maintained under section 301 of the Act. The year-end balance of such loans was Rs 787,80,000 (maximum
during the year Rs 18,77,30,000).

b) The rate of interest and other terms and conditions of the loans given by the Company are not prima facie
prejudicial to the interest of the Company,

¢) There is no stipulations in regard to repayment of the loans and as such there are no overdue amounts.

d) The Company has not taken any loans, secured or unsecured from companies, firms or other parties listed in
the register maintained under section 301 of the Act.

iv.  In our opinion and according to the information and explanations given to us, there are adequate internal controi

systems commensurate with the size of the Company and the nature of its business for the purchases of fixed assets
and for the sale of goods and services. During the course of our audit, we have not observed any continuing failure

to correct any major weakness in the internal control system,

v.  According to the information and explanations given to us, all transactions that need to be entered in the register
maintained under section 301 of the Act have been so entered.

vi,  Since the Company has not accepted deposits from the public during the year, paragraph 4(vi) of the Order is not
applicable.

vii.  Inour opinion the internal audit system is commensurate with the size and nature of the Company’s business.

viil,  Since the Company is not engaged in production of any goods, paragraph 4 (viii) of the Order is not applicable.

ix. (a) According to the information and explanations given to us and according to the records of the Company, the
Company is generally regular in depositing with appropriate authorities undisputed statutory dues including
income tax, tax deducted at source, profession tax, service tax, wealth fax, cess and other statutory dues
applicable to it.

/ ““/h—x\'gq,o W,
, _,\;_, . c rding to the information and exp[anatlons given to us, no undlsputed amounts in respect of the statutory




The Company has no accumulated losses as at March 31,2011 nor has it incurred any cash losses during the

b
' financial year and in the immediately preceding financial year.

Since the Company has not borrowed any money from any financial institution or bank or through debentures,
paragraph 4(xi) of the Order is not appiicable.

Xi.

xii. Since the Company has not granted any loans or advances on the basis of security by way of pledge of shares,
debentures and other securities, paragraph 4(xii) of the Order is not applicable.

xiii. As the Company is not a nidhi/mutual benefit fund/society, paragraph 4(xiii) of the Order is not applicable,

xiv. The Company has maintained proper records of transactions and contracts in respect of shares and other securities
dealt with by it and has also made timely entries therein. The shares and other investments are held by the

Company in its own name.

xv. Since the Company has not given any guarantee for loans taken by others from banks qr Tinancial institutions,
paragraph 4(xv) of the Order is not applicable.

xvi. Since the Company has not obtained any term loan, paragraph 4(xvi) of the Order is not apgilicable.
xvii. The Company has not raised any short term or long term funds.

xvili. According to the information and explanations given to us, during the period, the (JFompany has not made
preferential allotment of shares to parties and companies covered in the register mamtamed under section 301 of

the Act,
xix. Since the Company has not issued any debentures, paragraph 4(xix) of the Order is not appjicable.

xX. Siace the Company has not raised any money during the period by way of public i lssue+ paragraph 4(xx) of the
Order is not applicable. ‘

xxi. According to the information and explanations given by the management, we report that no fraud on or by the
Company has been noticed or reported during the course of our audit. |
For RAJENDRA K.GUPTA & ASSOCIATES |
CHARTERED ACCOUNTANTS
Regd. No. 108373W

~

L= O SETIE

| e
RAiENDRA KUMAR GUPTA
PARTNER

M.NO.9939

MUMBAI, DATED 12" August, 2011



WESTLIFE DEVELOPMENT LTD
(Formerly known as DHANPRAYOG INVESTMENTS COMPANY g_musg)

BALANCE SHEET AS AT 31S5T MARCH, 2011

As af
Schedule 31.03.2011
No. {Rs)
SOURCES OF FUNDS
Shareholders’ Funds
Share Capital 1 160,000,000
Reserves and Surplus 2 7,591,948
167,591,948
APPLICATION OF FUNDS
Fixed Assers 3 26,846
Project Expenditure {Pending Allocation) 12,743 861
izl cl: E
Investments 4 10,409,322
Deferred Tax Asset 13,662
Current Assets, Loans & Advances
Cash & Bank Balances 5 720,368
Loans & Advances 6 145,684,624
I Ial Ia If; ; 2 '
Less : Current Liabilities & Provisions 7 2,006,735
Net Current Assets 133,398,257
167,591,548
Notes forming Port of the Accounts &
Accounting Policies 9

As per our report of even date attached

For RAJENDRA K.GUPTA & ASSOCIATES

Regd. No, 108373W

ﬂ,{_‘ﬂ l Lyt Les:

e
RA& ENDRA KUMAR GUPTA
PARTNER

MNO.9939

MUMBAIL, DATED 12th August, 2011 /
for
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Company Secretary

!‘r,
"4

As af
31.03.2010
(Rs)

160,000,000
7.367,820

167,367,820
43,250
12,787,394
12.830.64%

10,306,490
15,392

3,309,339
141,871,690
135181,029

965,735

167,367,820
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—

Directors



WESTLIFE DEVELOPMENT LTD
MMA&M
PROFIT & LOSS ACCOUNT FOR THE YE R ENDED 3157 MARCH, 2011
Schedule Current Year Previous Year
No. {Rupees) {Rupees)

INCOME
Interest (Tox Deducted of Source 1,059 477 420,543
Rs 85,679, previous year Rs 16,783)

Dividend on Units of Mutual Funds 143,693 1,707,817

Profit on sale of Investments (Net) 25,618 485 589
Rent Received (Tax Deducted ot Saurce .

Rsl,29 500, previous yeor NIL) 1,295,000 -
Provision for Diminution in value of Shares written back - 1,122,957
Misc Income - 104,936
_ 2,523,768 3,841,842
EXPENDITURE

Administrative & Other Expenses 8 2,231,425 861,429
Depreciation k] 16 404 27,099

2,247 829 888,528
= __ 1]
Profit befare Tax 278,989 2,953,314
Less: Provision for Income tax:
Current Tax 49 000 19,000
For earlier year - {436,121)

Deferred Tax Asset 1,730 50,730 333512 {83,609)
Fringe Benefits Tax for earlier year 1,101 -
Profit af ter tax 224,128 3.036 923
Profit brought down 6,697,820 3,660,897
Balance Carried to Balance Sheet 6,921,948 6,697,820

Basic & Diluted Earning Per Share -
(See Note Na. 9 In para (b) of Schedule 9) 0.0t 0.19
Notes forming part of the Accounts &
Accounting Policies 9
As per our report of even date attached
For RATENDRA K.GUPTA & ASSOCIATES /d

Regd. No. 108373W o
i’:-'r\,-v A DT J-‘
RAITENDRA KUMAR GUPTA \ ku_ﬁwy v
PARTNER P
MNO,9939 Company Secretary Directors
MUMBAL, DATED 12th August, 2011




WESTLIFE DEVELOPMENT LTD
(Formerly known as DHANPRAYOG INVESTMENTS COMPANV l.IMIT ED)
CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH 2011 B

| S I

Cur'mt Veqr Previous Year

A CASH FLOW FROM OPERATING ACTIVITIES | I
UNetprofit beforeTox " 7 /7 275989 | | 2,953,314
| Adstmentsfor oy

60pl"¢;|0fi0ﬂ ' o N V 7 o 71674074 - V ) ) 7 E,W9— A o V
Salel(Purchose) of Investmenfs ' S 7 (102 832) R EY: J YY O™, 3
PI‘OJGC“' Expendlfur't (Pendlng A"OCG"OH) ----- T o 43 533 oo T ‘_:E?:B;,E_ﬁ;) . T

Unsecuredloan ] (2,089.812) .| . (140,005,000
Provision for Diminution in value of Investments R

/ {written back} | - (1,122,957)
| (Z 132,707} (83,749,221)

)

1 Ot oo gt kg o~ || asser| | e
|
+ Adjug ents for - _,,,_ B _7 T ;— _7;k e _
| Trade & Other Receivables | asessr| | T T Ty T
) Trade & Other Payobles | nLo4tp000| | ri_riwgs’og‘gi o

o (483,474) ' 714,566
Cash Gcner'atzd from Oper'aﬂons _ o o _(2,_349,222) (80, 081 341)

1
1
! Direct Taxes (Paid) / Refund R (248,749) 429,410
.' Net Cosh from Owrehng Acﬂvlﬂcs (2,588,971} (79,651 ,931)
1 S N R —
B, CASH ELOW LOM INVESTII\_JQ ﬂCTIVITfE §7ﬂ R I
- _ S A — S (D
| I e . S A A . —— s
" Net Cash from Investing Actlvities - . -
I _ — h R U e —_———
! R
¢.| CASH FLOW FROM FINANCING ACTIVITIES '
1
I s e -
| Net Cosh from Fmam:mg Ac‘lwiﬁes - -
o S S
! T ncrcnsz / (Decr'easc) in Cosh & Cosh Equlvalcms (A+B+C) {2,588,571) (79.651,931)
- i S S
«}, — - _——— e - e e i | e b e e e
J Cosh & Cush Equivalents os a1 01,04.2010 Opening) | | 3309339 | 1" gz 961, 270

Cash & Cosh Equivalents as ot 31 03 2011 (Closing) B 1207?-‘69 3,309,339

|

- 4- e e e — — e s e+ ]
|
f

Cashrncmauz(bgmaée) N @seoryl 0000 (79.651,931)

T
a4 — B [,
|As per‘ our report of even date attached |

'RorRATENDRA K GUPTA & ASSOCIATES

 Regd. No. 108373w e —

Dlmc'rars
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WESTLIFE DEVELOPMENT LTD N
(Formerly known as DHANPRAYOG INVESTMENTS COMPANY LIMITED) )
SCHEDULES FORMING PART OF THE BALANCE SHEET
AS AT 31 ST MARCH, 2011

As ot As at
31.03.2011 31.03.2010
(Rupees) (Rupees)
SCHEDULE 1
SHARE CAPITAL
AUTHORISED
2,00,00,000 Equity Shares of Rs 10 each 200,600,000 200,000,000
200,000,000 200,000,000
ISSVED, SUBSCRIB PAID UP
160,00,000 Equity Shares of Rs 10 each,
fully paid up 160,000,000 160,000,000
{Of Yhe above, 1,58,00,000 Equity Shares were alloted
by way of fully paid up Bonus Shares)
SCHEDULE 2 :
RESERVES & SURPLUS :
Capitol Reserve
As per last year 670,000 670,000
Profir & Loss Account 6921948 6,697,820

7,591,948 7.367,820




SCHEDULE 3 - FIXED ASSETS

WESTLIFE DEVELOPMENT LTD
(Formerly known as DHANPRAYOSG INVESTMENTS COMPANY LIMITED)
SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT & THE PROFIT & LOSS A/C

FOR THE YEAR ENDED 31ST MARCH, 2011

(Figures in Rupees)
GROSS BLOCK-AT COST DEPRECIATION NET BLOCK
Sate / — Adjustment for
As on Additions Write offs Total Upto Provided for | deductions / sale /| Teotal upto As on As on
14.2010 during during the As on 31.3.2010 the year write offs during | 310311 31.03.11 | 310310
b the year year 31.03.11 the year
Office Equipment 15,250 - - 15,250 11,816 478 - 12,294 2,956 3,434
Computers 73,000 - - 73,000 33,184 15,926 - 49110 | 23,890 39,816
TOTAL ) 88,250 - - 88,250 45 000 16,404 - 61404 26,84: 43,250
Y N o “ - —
PREVIOUS YEAR 88,250 - - 88,250 17,901 27.099 - 45000 | 43,250




WESTLIFE DEVELOPMENT LTD ( 50)
(Formerly known as DHANPRAYOG INVESTMENTS COMPANY L'[MIIT ED) s
SCHEDULE FORMING PART OF THE BALANCE SHEET
AS AT 31 ST MARCH, 2011

As at As af
31.03.2011 31.03.2010
(Rupees) (Rupees)
SCHEDULE 4
INVESTMENTS
A LONG TERM INVEST. S:
SHARES :
I. QUOTED
INVESTMENTS THROUGH BLUE OCEAN INVESTMENT TRUST:
286,715 Equity Shares of Sterling Holidays Resorts (India} Ltd of - . 10,209,797 10,106,965
Rs 10 Each, fully paid up '
Total (I) ‘ © 10,209,797 10,106 965
I, UNQUOTED
INVESTMENT IN EQUITY SHARES OF SUBSIDIARY COMPANIES (LONG TERM) |
10,000 Equity Shares of West Leisure Resorts Pvt Ltd '
of Rs 10 each, fully paid up 1 F 100270 100,270
99,000 Equity Shares of West Point Leisureparks Pvt Ltd (formerly
known as Westpoint Realtors Pvt Ltd) of Re 1 esch, fully paid up : 99,255 99,255
Total (II) | T 199,525 199,525
TOTAL (I +II) 110,409,322 10,306,490
Aggregate Amount of Quoted Investments : ¢ 10,209,797 10,106,965
Market Value of Quoted Investments ' 19,942,507 21,185,767
Aggregate Amount of Unquoted Investments in Subsidiaries 199,525 199,526

Investments Purchasad and Sold / Radesmed during the year Qther than shown above,

20,02,062.805 Units of HDFC Cash Management Fund Treasury Adv. Plan -Wholesale-Dally Dividend




WESTLIFE DEVELOPMENT LTD
(Formerly known as DHANPRAYOG INVESTMENTS COMPANY L]iMITFD)

SCHEDULES FORMING PART OF THE BALANCE SHEET

AS AT 31 ST MARCH, 2011

SCHEDULE 5

Cash and Bank Balances :
Cash balance on Hand
With Scheduled Banks in Current Accounts

Fixed Deposits with a Scheduled Bank

SCHEDULE 6

LOANS & ADVANCES :
(Unsecured, considered good)

Loan to Subsidiary

Loans to others

Advances Recoverable in cash or in

kind or for value to be received

Deposit against Premises

Advance Income-tax & Fringe Benefits Tax
{Net of Provisions)

Deposit with Maharashtra VAT

Devartment

SCHEDULE 7

CURRENT LIABILITIES & PROVISIONS
CURRENT LIABILITIES :

Sundry Creditors
Deposits against Premises

PROVISIONS :
Provison for Gratuity
Pravison for Leave Encashment

As af As at
31.03.2011 31.03.2010
(Rupees) {Rupees}
9,175 14,789
711,193 94 B50
- 3,200,000
720,368 3,309,339
78,780,000 141,080,000
64,389,812 -
8,000 8,526
1,800,000 -
981812 783,164
25,000 -
145 684,624 141,871 690
444962 898,050
1,500,000 -
61,773 41 318
- 26,367
2,006,735 965,735




WESTLIFE DEVELOPMENT LTD
(Formerly known as DHANPRAYOG INVESTMENTS COMPANY LIMITED)
SCHEDULE FORMING PART OF PROFIT AND LOSS A/C
FOR THE YEAR ENDED 315T MARCH, 2011

Current Yeern Previous Year
(Rupees) (Rupees)
SCHEDULE 8

ADMINISTRATIVE & OTHER EXPENSES :

Salary, Bonus, ete. 777,353 586,049
Rent Paid 1,266,000 6,000
Rates & Taxes - 2500 2,500
Insurance 178 - 258
Auditors’ Remuneration 19,000 24,000
Legal & Professional Charges 18,030 16,273
Telephane Expenses - 8,986
Service Charges - . 68,000
Filing Fees 1,000 1,500
Miscellaneous Expenses . 146,234 148,868
Demat Charges 1,130 -

2,231,425 -861,429
B ———
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SCHEDULE OF NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT AND
THE PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31 ST MARCH, 2011 . .
SCHEDULE " 9' : SIGNIFICANT ACCOUNTING POLICIES & NOTES TO THE ACCOUNTS | |
a) |Significant Accounting Policles e %
(i) |Method of Accounting | The"Con-ipany follows the mercontile system of accounting and recogmses income and expenses
on accrual basis, except dividend recarded on cash basis.
| 0 Fixed Assets : \Fixed Assets ore valued ot cost of ocqmsmon n inclusive of duﬂzs taxes ond direct expenses
N .| |related te the ocquisition,
(i) | Depnclafwn : |Depreciation is chorged on written down value basis of rates specified in Schedule XIV of the
Compnnles Act, 1956 pro rato from date of ocqmsuhon
(iv) |Long Tertn Investments [: |Long Term Investments are stated at cost plus expenses related to the ¢ acqulsmon mcluumg
management charges paid ta Investment Manager. Provision for any permanent diminution in
. : .|value of investments is made, if nacessary, .
(v) |Current Investments : |Current Investments ore valued at cost, However | pI"CIVISIOI'I is made. for orry diminution in volue.
“ 't;rl) Deferred Tax " |+ | beferred Tax for 1immg ) difference between tax profns and book prof:ts s accounted for,
uging tax rates and laws thot have been enacted or substantively enacted as of the Bolonce

L | | Sheet date. o L L ~

Deferred Tax Assets ore recogmsed to the extent there is reasanable certai nty that these
assets can be realised in future, ) B
b)|Notes to the Accounts M . . 1 o

1) |In the opinlon of the Board, Current Assets, Loans & Advances have a value on realizotion in the ordinary course of business at
least equal ta the amaunts at which they are stoted. Provision for all known liabilities has been made.

2) [ Since the &ompony em_pE:_ys very_fe;v_ﬁersom" the accrued ligbility in respect of shart-term compensuted abserces hos been
calculated by employing a method based on the assumption that such benefits are payable to the employees at the end of the
accounting year, As for post-employment benefits the Company is not covered under the Payment of Grotuity Act, 1972 and

ithe Employees’ Pravident Funds and Miscellanious Pravisions Act, 1952,
However, in view of contractual obligations provigion for gratuity liability has been made cn the assumption that the benefit
- thereof is payable at the end of the accounting yeor, e
3) |Auditors’ Remuneratian: !
I Current Year (Rs)| Previous Year (Rs)
Auditors' Fees 19,000 24,000
e L___. \ .
4) |To the best of k knowledge of the Compony, none of its creditors is a "Smoll Emerprlse“ within its meaning under clause (m) of
Section 2 of the Micro,Small & Medium Enterprises Develapment Act, 2006 and therefore principal amount, interest paid /
| __|poyable ar accrued fo such enterprises is NIL. o
|| 5) |Related party disclosure : Ms_‘éﬁ'jff‘ﬁd_ by the _ppgnqg_qrp__enf t ond relied by the audnor's) o
F‘ |) Control MrBL Jatia (Promater) ‘ |
B S I A [ SR e N B
ii) Sgﬁdlar—y Companies ! Wesf Leisure Resorts Ptld [ ) ~
West Point Leisureparks Pvt L1d
I T — R T S S A
o Transactions with Related Parties In the ordinary course of business
N 7\_ (Amounts in Rs Lacs)
. Current Yeor Previous Year o
Sybsidiary Maximum during Subsidiary Maximum during
Companies the year Companies the year

i) |Entercorporate deposits given 1,092.00 1877.30 1,400.05 141080
during the year

1] i-‘tepuymen'r ogainst 1,715.00 “ - - h
Intercorporate deposits
Received

iy | security Deposit paid 0.01 0.01 . N
|Security Deposit refund 001 - - N
_|received
Cutstanding at the end of the 787.80 1,410.80 T
year |

."“ ﬁ Ci'U"' hﬂT// M
d‘,
o \\
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1 6) “The Compony has diversified into the business of builders, real estate developers and life sfyle deve.|opment etc, Upto 31-03-
‘ \2011 the Company had incurred an expenditure of Rs 127.44 Lacs (previous year Rs 127.87 Lacs) on the daid new activity which
I amaunt has been entirely capitalised but so far not aflocated to any particulor asset class. The turnover and profit from the
| i said activity were as under:-
4, Ll S I 1 o Current Year Previous Year
‘ I L (¥} inLacs (%) inLacs o
' HlLTofaI Revenue/Turnover‘ T :__¥ _7 _ —P__ I A 1285 U I
‘ | Net Profit / (Loss) ofter Tax 0 - I T oaa| R
ST L T N S B S
LT)_NExpendlfurem far‘elgn currency i- . T
t Debl'red ta Project Expendltur‘e _____ . B oo~y
S R ST
l 8) 1Income. tax demand of Rs 1. 51 Lacs far Assessment Year 2007-08 has not been prowded for os Company s oppeal agmnsf the
"_ i __!same is pending befare the Appellate Authority, I Bt 4__1 .
| 9) icomputation of Earning per Share T o
__Jr _ I — ]_ o] Current _ Previous |
N ! Year Year _AK
N Net Profit / (loss) after faxotionasper | | I R _
s Profit & Loss .9.9‘3‘.’“,’1 _(Rs) [ j___ B ‘ __gn___L_ 224,128 3,036,923 | o
1 No. of Equniy Shares of Rs.10 each 16,000,000 16,000,000
('l |Basic and Diluted Earning per share (Rs.) 7“#’""—'*—' oo 019 e
o e
_ |10 Thz breuk up of defer'r‘ed tax asset / liability is as u under L _ -
L - mmxf Chorge) /™ T Deferred Tax
N T | Asset/(Licbllity)|  Creditto | Asset/(Liability)”
| As at 01,04.2010' Profit & Loss A/c As at 31.03.2011
T I T D NIy E LS — S ol o bt hethchobl] Bl s b okt AL P A Ll il
| | |Referred Tax Agset - r ,ﬁ,,‘,.,,,,l,,,ﬁﬁ r
. I¢arried forward ] Loss under Imome Tax Act 1261
; i _ ﬁpeculaﬂaﬁjﬁﬁ&ss Loss 171— L :_ - a 7_:_:@%_@35 T2
!7 ’Gmfurfy Provision Disallowed | o T Ti0d2r T “Téﬁé
) E— 'Mnf Crcdri U/s 115 JB ﬂ:_—‘ . i—u ) _“; (5@ :__k;M___'__
ﬁ\ , ) I B : (2.949) 19,090
N ‘BM*MM& R I B
o \Deprecmﬂon o | - 1 - 77!,219 - (3.428)
T 'Ne.'r Defcrud Tax Asse'r / (Liabllity) T (1.730) 13,662
fpz;s.,m.m naportiog || T -

N N I R Current Previous | o
I e T Ve Yeor B
e SegmentRevenwe | | | tinlees | tinlas | -

| |Leosing | R R 288 y
_jending Ll loge - .
_{Others ey B2 0
[Tetal I 28.24 3842 .
I Segmenf Ruum Proflt / (Loss) befj': b:;r-'ccinﬂon [ T;;_—ﬁ h
, _ileosing S 1 T
| ilending
‘ rOther's ) ' -I. ' N
. |TgLal i IR . —_—
" ess i bepreaiation T | T T el

[

‘Cnplfal En‘plaﬁd B
|I._.éuélng
ibnding
! thér's

b

a4

~ Other un-allocoble expe

|Net Profit Before Tax | | |

ndlfure

1,4317 7
244 .22|

1,678.92

1,673.68)

J



o — 1 L _k e ,___7.M__ I
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Secondary segment Informnﬂon - Gcogrnphlcul segn-\cntsi C |

- Bus|ness Activities are only in India, hence fhere are no reporfable Geogvaphwal s:-gme[nts

[

[13){The Company hos gr'anted unsecured loan co.rrymg 0% Interest dur'lng the year ‘o West Leisure Resorts Pt Ltd, its-wihally -

owned subsidiary, The year-end balance of the loan was Rs 7,87 80,000 {maximum during the year Rs 14,11,30,000). There is
no repayment schedule for the loan. Twa of the Company's directors are interested therein being also directors in the loanee
company.

I R F L. B

I'14) The Company granted unsecured loon cnr'rymg 0% interest during the year to Westpolm Lelsﬁl.‘e.parks Pvt Ltd its subﬂdtary

The year-end bolance of the loan was NIL (maximum during the year Rs 4,66,00,000). Twe of the Company's directars are
inferested therein belng olso directors in the loanee company. i

| 1 e N B

 15) There are na shares in unclaimed suspense account.

16)|Promoter Graup Mr B L Jatia is the promater of the Cornpony The persons constituting the promoter group include.

11 | I l — R

|individuals, HUF and corporate entities, The names of these persons are:

Mr B L Jatia, Achal Exim Pvt, Ltd, Akshay Ayush Impex Pvt, Ltd, Acacia Impex Put. Ltd, Anand Veena Twisters Put, Ltd,
Corcept Highland Business Pvt. Ltd, Hardcostle & Woud Mfg Co. Ltd, Hardcastle Petrofer Pvt. Lid, Hawcoplost Investments &
Trading L¥d, Harizon Impex Pvt, Ltd, Houghton Hardcastle (Indla) L1d, Hawca Lubricants Ltd, Saubhagya Impex Pvt, Ltd, Shri
Ambika Trading Co. Pvh. Ltd, Subh Ashish Exim Pvt. Ltd, Triple A Foods Pvi. Ltd, Vandeep Tradelinks Pvt. Ltd, Vishwas
Investment & Trading Co. Pvt, Ltd, Winmore Leasing & Holdings Ltd West Leisure Resorts Pvt. Ltd., Westpoint Leisureparks
Pvt. Ltd., Hardcastle Restaturonts Pvt, Ltd, St Lalita Devi Jatia, Shri B L Jatia, Smt Usha Devi Jatla, Shri Amit Jatia, Smt
Smita Jatia, Shri Akshay Jotia, Shri Ayush Jatia, Shri Anurag Jatia, Stnt Shalin Jatia, Miss Ridhika Jatio, Banwarilal Jatio -
HUF Amit Jatia - HUF end Anurag Jatia - HUF,

17)| Flgures for the pr‘evious year hove been regrouped/recast wherever neczssury

1] I l e .

18)| Additi ati v edule Companies Act, 1956

" a)|Registration Details

Balance Shut Abstract and Company's General Business Profile.

Registration No. 11-28593 ) State Code - 11 |

Balance Sheet Date _31-03-11

_b)|Capital Raised during the year (Amounts in Rupees Thousands)
 |Bonus Issue ‘ Nit ﬁ’rwutc Plncemenfi o ,,,,,,,__—_. N||

c)|Position of Mobilisation and Deployment of Funds (Arnounts in Rupees Thousands)

|Public Tssue Nil [RightsIssue | NI

Totol Liobilities 169589 | [ Tgigl Assets | e 169,599

| _|sourcesof Funds Ication of Funds T

_|Paid up capital T 160,000 | Ne'r FixedAssets [ @7

I Reserves & Surplus 7592 Thvestments | o 10409

B Secured Loans Nil Net Current Assets 144,398

_|Unsecured Loans B Nil Deferred Tax Asset 14

I o Misc. Expenditure I O
| d)|Performance of Company (Amounts in Rupees Thousands) T T

Jurnover /Income | 2524 Total Expendiiurg | 3748

Profit Before Tax 276 B ofit After Tax| T T 0

_|Earning Per, Share (Rs) 0.0t B Dividend Per: Share TN

e)|Generic Names of Three Principal Products / Services of the Company - N.A.

As

per our report of even date attached

[

_|For RAJENDRA K. GUPTA & ASSOCIATES |

" Regd. No, 108373W

[RA

{ Ay
e = — PR S L LS

ENDRA KUMAR GUPTA

PARTNER

TIMNG, 9939

|[MUMBAL, DATED 12th August, 2011~~~ Company Secretary T e eetorg T




WEST LEISURE RESORTS PVT. LTD.

DIRECTORS’ REPORT

Your Directors present iheir Third Annual Report and the audited Statements of Accounts for
the year ended 31* March, 2011.

1.

FINANCIAL RESULTS :

Yaar anded Year ended
31% March, 2011 315 March, 2010
| (Rs. Lacs) . (Rs. Lacs)
Profit before Taxation 70.14 32.71
Less : Provision for Taxation 8.61 0.05
income tax for gariier Year 0.02 -
Profit after Tax, 60.51 32.66

Add : Balance prought forward from previous year 32.66 -

Balance carriad forward 93.17 32.66

With a view to conserve the financial resources of the Company, no dividend
payment is b@ing recommended.

REGISTERED OFFICE :

During the year, the registered office of the Company was shifted to 10, Kitab Mahal,
2" Floor, 192, Dr. D N Road, Fort, Mumbai 400 001 which is within the local limits of
Mumbai city,

PARTNERSHIP FIRM:

The Company which was hitherto a pariner in the parinership firm Shri Ganpati
Enterprises hias ceased to be so as the said firm has since been dissolved.

DIRECTORS

in accordance with the provisions of the Companies Act, 1956, Mr. G P Goyal retires
by rotation, but being eligible offers himself for reappointment.

APPOINTMENT OF AUDITORS

M/s. Rajendra K Gupta & Associates, Chartered Accountants, auditors of the
Company hold office till the conclusion of the ensuing Annual General Meeting.

Members arj;a requested to appoint auditors to hold office until conclusion of the next
Annual General Meeting and to fix their remuneration.



»
6. CONSERVATION OF ENERGY, TECHNGLOGY ABSORPOTICN AND FOREIGN

EXCHANGE EARNINGS :

As no manufacturing activities were carried out during the year under review, there
are no particulars to be disclosed under the Companies (Disclosure of Particulars in
the Report of the Board of Directors) Rules, 1988. There was no foreign exchange

earning nor any expenditure in foreign currencgy.

7, PUBLIC DEPOSI|TS :

The Company did not accept any deposits from the public.

PARTICULARS OF EMPLOYEES :

read with the Companies (Particulars of Employ

!

es) Rules, 1975.

|
There are no employees covered by Section 2;7 (2A) of the Companies Act, 1956

DIRECTORS' RESPONSIBILITY STATEMENT

As required under Section 217 (2AA) of the Companies Act, 1956, your Directors

state that :

a)

b)

10, Kitab Mahal |

2" Floor

192, Dr. D N Road, Fort
Mumbai 400 001

Date : 25" July, 2011

in the preparation of the annual agcounts, the applicable accounting
standards have been followed, :

the accounting policies selected and applied are consistent and the
judgements and estimates made are reasonable and prudent so as to give a
true and fair view of the state of affairt of the Company at the end of the
financial year and its profit for the year, |\

proper and sufficient care has been taken for the maintenance of adequate
accounting records in accordance with {he provisions of the Companies Act,
1956 for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities. dnd

the annual accounts have been prepared on a going concern basis.

On Behalf of the Board

Jne

Lt —_—
0 b Adukia G P Goyal
Director Director




Rajendra K. Gupta & Associates

Chartered Accountants

Rajendra Kumar Gupta Room No.3, Kshipra Society,

B.Com. F.C.A. Akurli Cross Road No.1
Kandivali (East)

Sunita Sandeep Gupta Mumbai : 400101

B.Com. F.C.A. Tele :{022)28874879

Telefax: (022) 32480279

AUDITORS’ REPORT

The Members,

1. We lave audited the attachcd Batance Sheet of West Leisure Resorts Private Ltd. as at March 31,
2011 and the related Profit and Loss Account and the Cash Flow Statement of the Company for
the year ended on that date, which we have signed under reference to this report. These financial
statements are the responsibility of the Company’s management. Our responsibility is to express
an opinion on these financial statements based on our audit.

2. We have conducted our audit in accordance with auditing standards generally accepted in India.
These standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes, examining
on a test basis, evidence supporting the amounts and disclosures in the financial statements. An
audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating overall presentation of the financial statements. We believe
that our audit provides a reasonable basis for our opinion.

3. As required by the Companies (Auditor’s Report) Order, 2003 (‘the Order’) issued by the
Central Government in terms of Section 227(4A) of the Companies Act, 1:'56, we enclose in the
Annexure a statement on the matters specified in paragraphs 4 and 5 of the Order.

4. We have to further report that :

(a) We have obtained all the information and explanations which to the best ol our knowledge
and belief were necessary for the purpose of our audit;

(b)Y In our opinion, proper books of accounts as required by law have been kept by the Compqny
so far as appears from our examination of those books;

(¢) The Balance Sheet dealt with by this report is in agreement with the books of account;

(d) In our opinion, the Balance Sheet of the Company dealt with by this report complies with the
accounting standards referred to in sub-section (3C) of Section 211 of the Companies
Act, 1956,

(e) On the basis of wriiten representations received fron. .he directors as on March 31, 2011 and
taken on record by the Board of Directors, we report that none of the directors is disqualified
as on March 31, 2011 from being appointed as a director in terms of clause (g) of sub-section
(1) of section 274 of the Companies Act, 1956;and
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() In our opinion and to the best of our information and according to the explanations given (o
us, the said balance sheet gives the information required by the Companies Act, 1956 in the
manner so required and gives a true and fair view in conformity with the accounting
principles gencrally accepted in India:

i, In the case of the Balance Sheet, of the state of affairs of the Company as at 31st March,
2011,
ii. In the case of the Profit & Loss Account, of the Profit for the year ended on that date, and
iii. In the case of the Cash Flow Statement of the cash flows for the year ended on hat date.

For RAJENDRA K.GUPTA & ASSOCIATES
CHARTERED ACCOUNTANTS
Regd No.108373 W

')(‘(l\;\ /E(

A

by P
Place : Mumbai RAJIENDRA KUMAR GUPTA
PARTNER

Date : 25" July, 2011 M.NO.9939




WEST LEISURE RESORTS PRIVATE LTD.

ANNEXURE TO THE AUDITORS’ REPORT

(Referred (o in paragraph 3 of our report of even date)

On the basis of such checks as we considered appropriate and in terms of the Information and
explanations given to us, we state that: -

1. The Company has no fixed assets;

2

There is no inventory;

3 (a) The Company has not granted any loans, secured or unsecured to companies, firms or
other parties in the register maintained under section 301 of the Companies Act, 1956;

(b) There is one party covered in the register maintained under section 301 of the
Companies Act, 1956 from whom the Company has accepted loans. The maximum
amount outstanding during the year was Rs.14,11,30,000/- and the year-end balance of
loans accepted therefrom was Rs 7,87,80,000;

(¢} The rate of interest and other terms and conditions are not prima facie prejudicial to the
interest of the Company;

(d) There was no stipulation about repayment of the loan amounts;

4, {n our opinion there is adequate internal control procedure commensurate with the sizc of the
Company and the nature of its business. There is no continuing failure to correct major
weaknesses in internal control;

5. (a} In our opinion and according to the information and explanations given to us, the
particuiars of contracts or arrangements referred to in Section 301 of the Act have been
entered in the register required to be maintained under that section;

{b) In our opinion and according to the information and explanations given to us, the
transactions made in pursuance of such contracts or arrangements and exceceding the
value of Rupees Five Lakhs in respect of any party during the year, have becn made at
prices which are reasonable, having regard to prevailing market prices at the relevant

time;
6. The Company has not accepted any deposits from the public;
7. The Company has an internal audit system commensurate with the size and nature of its
business;
8. The Central Government has not prescribed the maintenance of cost records under Section

209 of the Act, in case of the Company;




v (a)  The Company is regular in depositing undisputed statutory dues with the appropnate .

authorities. There were no undisputed amounts payable in respect of statutory dues as at
31% March,2011 for a period of more than six months from the date they became

payable;

{b)  There were no outstandings of statutory dues on account of any dispute at the last day
of'the financial year 2010-11;

10.  The Company has no accumulated losses as at March 31,2011 nor has it incurred any cash
losses during the financial year and in the immediately preceding financial year;

It.  The Company has not made any borrowings from any bank or financial institution and

through debentures;

12. The Company has not granted any loans or advances on the basis of security by way of
pledge of shares, debentures and other securities;

3. The Company is not a chitnidhi/ mutual benefit fund/society;

4. The Company is not dealing or trading in shares, securities, debentures and other investiments,
The investments are held by the Company in its own name;

15. The Company has not given any guarantee for loans taken by others from banks or financial

institutions;

16.  The Company has not obtained any term loan;

7. The Company has not raised any short term funds;

18.  The Company has not made any allotment of shares during the year;

16, The Company has not issued any debenturcs and hence, the question of creating sccurity

therefor does not arise;

20.  No public issue has been made by the Company;

21, No fraud on or by the company has been noticed or reported during the course of our audit.

Place ; Mumbai

Date : 25" July, 2011

For RAJENDRA K.GUPTA & ASSOCIATES
CHARTERED ACCOUNTANTS
Regd No. 108373 W

¥oous v /V(

S fo- '.' L L L
o RAJ},-‘NDRA KUMAR GUPTA
i . PARTNER
L. g
\y 7



WEST LEISURE RESORTS PRIVATE LTD,

BALANCE SHEET AS AT 31st MARCH, 2011

SCHEDULE AS AT MST MARCH, 2011 AS AT 1157 MARCH, 2010
o RUREES RUPEES RUPEES RUPEES
S0URCES OF FUNDS
SHAREHOLDERS' FUNDS
Share Capital A 100,000 100,000
RESERVES & SURPLUS
Profit & Losy Account 9,316,643 3,266,580
UNSECURED LOANS
Fram Holding Company 78,780,000 141,080,000
68,196,643 144,446 580
APPLICATI OF FU
INVESTMENTS [} - 3,307,756
CURRENT ASSETS, LOANS & ADVAMNCES
Cash & Bank Balances [ 73,696,069 140,005,091
Loans & Advances b 14,500,007 1,109,382
88,196,074 141,114,673
LESS:
CURRENT LIABILYTIES & PROVISIONS E 29,539 7.492
T 29,535 - 7,492
NET CURRENT ASSETS 88,166,541 141,107 181
MISCELLANEOUS EXPENDITURE
(to the sxtent not writtan off)
Pre-o¢parative Expsnses 25,479 25,47¢
Praliminary Expenses 4,623 6,164
88,186,643 144,446,580
NQOTES AS PER SCHEDULE 'G'
L.k
As par our report of date attached
For RAJENDRA K.GUPTA & ASSOCTATES
Regd, No. 108373W Dbirector
y
N A e
RAJ%DRA KUMAR GUPT A b
PARTNER birsctor

M.NO.9939
Mumbat, dated : 28th July, 2011

Mumbal, dated : 20th July, 2011

'_\_) {)



WEST LEISURE RESORTS PRIVATE LD, .
ST
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH, 2011 ( :

SCHEDULE CURRENT YEAR PREVIQUS YEAR
N — _. PUEES _ . RwEES

INCOME

Dividend reczeived on Units of Mutual Funds 5.059,9%1 3,230,042

Interest Received(TD5 Rs 2,89,117, Previous yeor NIL) 3,082 pad §.882

Service Charges Received {TDS Ry 8,448, Previeus yeor Rs [,408) 422 400 70,400

Share of Profit in Partnership Firm 128, 03% 6,662

-8,693,356 T 3,336,706

EXPENDITURE

Expenditure P 1,679 185 65,626

1,679,185 _ 65,626

PROFLIT BEFCRE TAXATION 7,014,171 3,271,080
Provision for Taxatlon

Currant Tax 961,600 4,500

For Earliar year 2,508 -
Profit after tax 6,080,063 3,265,080
Profit brought down 3,266,580 -
BALANCE CARRIED TO BALANCE SHEET 9,314,643 3,264,580
Basic and Diluted Earning Per share 606.01 326.66

TES AS PER ‘G

LA
A3 per aur report of date attached
Far RATENDRA K.GUPTA & ASSOCIATES
Regd. No, 108373W Director

L ! ¥ oon o~ g . Gy v
RATENDRA KUMAR GUPTA < '
PARITMER Directer

M.NO . 9939
Humbal, dated : 2%tk July, 201t Mumbai, dared @ 25th July, 2011




WEST LEISURE RESORTS PRIVATE LTD.
CASHFLOW STATEMENT FOR THE VEAR ENDEI?__O_N 315Tf MARCH 2011 B o
) ) - o Cu_rr_'c_nf_)"_car ‘ WPVrc.vlnu: Yeor
(Rupees) (Rupus)'
A.' CASH FLOW FROM OPERATING ACTIVITIES L ]
. Net Profit bqifgu Tax o e 7 014 171 3271,050
A usf nfl
Trade & Other Receivables | (3.390,425) 5,418
Miscellaneous Expenditure & Pre- Operaﬂvc ‘Expenses i 1,541 - 154 o
Capital Invested in Parfncr‘shlp Firm 3, 307 756 | o (3.307.756) o
Trade & Othar Poyables ' 800 (10,080,528)1 1,400 (3.299.397)
Cash Generated from Operations | (3,066,357): (28.317)
T Direct Taxes Paid _ S - - (942.665) ) (1,408)|
Net cash from operating activitles o (4,009,022) (29,725)
B. CASH FLOW FROM FINANCING ACTIVITIES B |
. Unsecuced Loan L. 62300000) 140,005,000 |
Net cosh from Finoncing Activities (62,300,000) 140,005,000 |
! Net lru:l'tau / (decrease) in cash & cash cqulvaltm: (A*Bsﬂﬁi o (66,309,022) . - 139,975,275 -
 Cash & Cosh equivalents as at 01.04.2010 (Opening) B '_ 140 oo; 091 | 29816 |
Cash & Cash cquwalcnts as at 31. 3 2011 (Closlng) 73 896,069 140,008,091
Net Cash Increase / (decrmsc) (66,309,022) 139,975,275
As per our report of date attached R T l o i
FOR RATENDRA K. GUPTA & ASSOCIATES fedo |
| ChurtandﬂA’ccoun?un*s : - -
‘Regd. No. 108373W ) 3 L ’ |
] ) b8 l- Y\\\“ - ﬂ v, >kh{2/’\’ |
jNDRA KumaR GUPTA T T
NER T - | DIRECTORS :
‘M.NO. 9939 = Bl
Mumbai, dated : 25th July, 2011 E




WEST LETSURE RESORTS PRIVATE LTD

AS AT 315T MARCH, 2010

SCHEDULES AMMEXED TQ AND FORMING PART OF THE BALANCE SHEET AS AT 315t MARCH, 2011

+5 AT 31ST MARCH, 2011
RUPEES RUPEES

SCHEDULE “A'

SHARE CAPITAL

AUTHORISED
10,000 Equity Shores of Rs 10 cach 100,000
T 100,000

ISSUED, SUBSCRIBED AND PAID-UP
10,000 Equity Shares of Rs 10 each 100,000
{The entire Share Capltal is held by Westlife Development Ltd)

100,000
SCHEDULE '’
INVESTMENTS:
Investment in Partnership Firm M/s Shrl Ganpati Enterprises -

Investments Purchased and Sald / Redesmed during the year Other than shown above.
2,53,53,038.18 Units of LICMF Floating Rate Fund - STP - Daily Div
47,40,032.797 Units of Reliance Monthly Interval Fund Series I Dividend
1,11,67,985.839 Units of Reliance Monthly Interval Fund Series IT Dividend
40,04,201.083 Units of Reliance Liquid Fund TP IP Daily Div, Reinvest
10,11,065.659 Units of IDBI Liquid Fund - Weekly Dividend-Reinvest
40,75,867.528 Units of HDFC Cash Management Fund Treasury Agv. Plan -Wholesale-Daily Diviednd

SCH ¢

CASH & BANK BALANCES

Cash on Hond 1,609
Chequse oh Hand 121,127
With Schaduled Banks
Ln Current Accounts 173,333
Fixed Deposits with a Bank 75,400,000 73,696,069
SCHEDULE "B
LOANS & ADVANCES
Interest Receivable 91,973
Earnest Maney Deposit 1,100,000
Inter- Corporate Depasits 13,308,034
14,500,007
14,500,007
SCHEDULE €'
CURRENT LIABILITIES & PROVISIONS:
Sundry Creditors 5,000
Prafession Tax Payable
Pravision for Taxatien {net of payment) 24,515
2%,535

RUPEES RUPEES

o 100,000

o 100,000

100,000

T 100,000

3,307,754

3,307,756
6,275
98,816

139,900,000 140,005,091
9,582
1,100,000

1,109,582

- 1,109 582

3,000

1,400

3,092

7,492



WEST LETSURE RESORTS PRIVATE LTD

SCHEDULES FORMING PART OF THE PROFIT & LOSS A/C FOR THE YEAR ENDED 3157 MARCH, 2011

SCHEDULE 'F'

Expenditure

Payments to Employees

Audit Fees

Miscellenous Expenses

Profession Tox

Filing Fees

Loss on Sale of Investments (Net)

Share af expenses of Partnership Firm written of f

Preliminiary Expenses written of f

Current Year

{Rupees)

3gg 087
5 000
2977
2,50C

BOO
28,056
1.24% 184
1,541

1,679 185

Previous Year

(Rupees)

55,060
31000
2825
2,500

60G




WEST LEISURE RESORTS PRIVATE LTD. (3 D
i

SCHEDULE OF NOTES ANMEXED TO AND FORMING PART OF THE BALANCE SHEET AS AT AND -
THE PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2011
SCHEDULE ¢
1) Significant accounting policies

(1} Revenue Recognisition ; Accounts ore malntained on accrual basis. Revenue recognisation is postponed to o later year when

it is not pogsible to estimate it with reasonable accuracy.

(i) Preliminary Expenses Are amartised over a period of five years from commencement of business activities.

(1) Preoperative Expenses Are allocated to Fixed Adsets as and when they are oquired and put to use.

(iv) Long Term Investments Long-term investments are valued at cost. Provision for any permanent diminution in value of
investments is made, if necessory.

{v) Current Investments Current Investments are valued ot cast, However provision is mode for any diminution in value.

(vi) Taxation (o) Pravision for current taxes is made and refained in the accounts on the basis of estimated tax
liability as per applicable provisions of the Income Tax Act, 196! and considering assessment

orders and decisions of appellote outharities,

(b) Deferred Tax for timing difference between tax profits and boak profits is accounted far,
using tax rates and laws that have been enacted or substantively enocted as of the Balance Sheet
date. Deferred Tax Assets are recognised to the extent there is reasonable certainty that these
agsets can be realised in future,
2} Inthe apinion of the Board, Current Assets, Loans & Advances have a value on realizotion in the ordinary course of business at least equal
to the amounts ot which they are stated. Provisian for all known liabilities has been made.

3) There is na liobility as ot the year end for payment towards Shart Term Employee Benefits. As for post employment benefits the Company
is not cavered urder the Payment of &ratuity Act, 1972 and the Employees’ Provident Funds and Miscelloneous Pravisions Act, 1952,

4) To the best of knowledge of the Company, nane of its creditors is a "Small Enterprises” within its meaning under clause (m) of Section 2 of
the Micro,Small & Medium Enterprises Develapment Act, 2006 and therefare principal amount, interest pald / payable ar accrued to such
enterprises is NIL.

8) Remuneration to Auditors :-

6) Related Porty Transactians : {As identified by the monagement and relied by the auditors)

a) Cantral

b) Associate Firm :

¢} Transactions with related parties

Current Year

Previous Year

Audit Fee (Rs)

5,000

3,000

West Life Development Ltd {Haolding Company)

M/s Shri Ganpatl Enterprises (Partnership Firm)

) Currant Year Previous Year
Assoclote firm|  Holding Maximum Associate firm Holding Maximum
Company during the Company during the
year year
') Intercorporote deposits - | 62,300,000)| 141.130,000 - | 140,005,000| 141,080,000
recelved during the year
ii} Outgtanding at the end of the i 78.780,000 i 141,080,000
year
iif) Investment us; Copital ina NIL i 3.307.786 )
Partnership Firm
iv} Share of Profit/ (Loss) ina 128,089 ‘ 6662 )
Partnership Firm
iv) Share af I.Expe‘.nses c!f a 1249184 ) i )
Partnership Firm written af f
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274 There ore no other related party tronsactions as envisaged in Accounting Stondard 18 pertoining to Related Party Transactions.




'.") Segment Reporting .

Amounts in Rs Lacs

Current Yeor

Previous Year

Segment Revenue

o) Financiol 8271 12,66
b) Others 422 0.70
Total B6.93 33.37
Segment Results- Profit before Depreciation & Tax
a) Financial 69.94 32.66
b) Others 0.33 0.15
Total 70.27 -
Less : Depreciotion - -
ather un-allocable expenditure 013 o1t
Net Profit Before Tax 70.14 (0.11)
Capital Employed
a) Financial 94.16 3342
b} Unallocated 0.0t 0.24
Total 94.17 -

Secondary segment Information - Geographical segments

Entire Business Activities being in India, there ore no reportable Geographical Segments.

8) Earning per Share:
2011 2010
[Tofol Equity Shores Nos 10,000 10,000
Profit after taxation Rs 6,050,063 3,266 580
Eorning per share Rs 605.01 326.66
{Nominal value per equity share Rs | 10.00 10.00

9) Previous year figures hove been regrouped / recost wherever necessary.




10} BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE

I RESISTRATION DETAILS
Registration No. : U 55101 MH 2008 PTC 177941
Balance Sheet Date : 310320101 State Code
o o CAPITAL RAISED DURING THE PERIOD (Rs in Thousands)
Public Issue : Nil Bonus Issue :
Rights Issue ; Nil Private Placement :

IIL. POSITION OF MOBILISATION AND DEPLOYMENT OF FUNDS (Rs in Thousands)
Total Liabilities : 88,226 Total Assets :
Source of Funds
Paid up Capital : 100 Reserves & Surplus :
Secured Loans ' - Unseeured Loans :

Applicatien of Funds

Net Current Assets : 88,157 Miscellaneous Expenditure
Investments H -

v, PERFORMANCE OF COMPANY (Rs In Thousands}
Turnover/Income : B,6931 Total Expenditure :
Profit Before Tax : 7.014 Profit After Tox
Earning Per Share (Rs) ; 605.0t Dividend @

V. GENERIC NAMES OF THREE PRINCIPAL PRODUCTS

Loy

11
Nil
Nil

88,226

9317

78,780

30

1,679

6,050

il

Supply of Persennel

SISNATORIES TO SCHEDULES 'A' TO '6'

As per our report of date attached Sl
For RAJENDRA K.6UPTA & ASSOCIATES
Regd. No. 108373w Director
R O ,[‘ - Ny

. -

RAJENDRA KUMAR GUPTA
PARTNER Director
M.NC.9939

Mumbai, dated ' 25th July, 2011

Mumbai. dated : 25th July, 2011




WESTPOINT LEISUREPARKS PVT. LTD.
(Formerly Westpoint Realtors Pvt. [.td.)

DIRECTORS’ REPORT

Your Directors present their Third Annual Report and the audited Statements of Accounts for the
year ended 31* March, 2011.

1.

FINANCIAL RESULTS :

Year ended Year ended
31* March, 2011 31% March, 2010
(Rs. Lacs) {Rs. Lacs)
Profit/ (Loss) before Taxation (267.27) 0.14
Less : Provision for Taxation
Currenl Year 0.64 -
Earlier Year {0.01) 0.05
Deferred Tax (0.01) —_—
Profit/{Loss) after Tax {267.89) 0.09

Add : Balance brought forward from previous year 0.09 -
Profit/ (Loss) carried forward (267.80) 0.09

(n view of inadequate profit, no dividend is being recommended.

OBJECTS CLAUSE |

The Company commenced the activity of promotion of restaurants one of the activities
specified in the Objects Clause of its Memaorandum of Association (MOA) for which the
Company has received foreign direct investment (FDI) from various investors.  Fowever,
when the said investment was reported to the RBI as required under the regulations notified
under FEMA, the RBI advised the Company to delete "real estate” activily from the Objects
Clause in its MOA as FD| is presently prohibited in the real estale scctor.  Consequently.
the Objects Clause in the MOA was altered during the current year by a special resolution
passed by Members at the Extra-Ordinary General Meeting held on 2.6.2011.  The
Registrar of Companies has confirmed the said alteration vide its certificate dated 3.6.2011.

CHANGE IN THE NAME OF THE COMPANY :

Since the Objects Clause of the Company’s MOA was amended to delete therefrom “real
estate" activity, the directors felt that the word "Realtors” in the name of the Company bhe
dropped and substituted by the word "Leisureparks” after obtaining consent of the members
at their EOGM held on 23.6.2011. A fresh Certificate of Incorporation consequent upon the
change of name dated 30.6.2011 was accordingly issued by the Registrar of Companies,
Maharashtra,  Your Company's new name is “Westpoint Leisureparks Pvt. Ltd” w.e.lf,
30.6.2011.

REGISTERED OFFICE :

During the year, the Company’s registered office was shifted to 10. Kitab Mahal 2™ Floor,
192, Dr. D N Road, Fort, Mumbai 400 001 which is within the local limits of Mumbai city.

DIRECTORS ;

n accordance with the provisions of the Companies Act, 1956, Mr. G 1? Goyal retires by
rotation but being eligible offers himself for re-appointment



10.

APPOINTMENT OF AUDITORS :

M/s. Rajendra K Gupta & Asscciates, Chartered Accountants, auditors of the Company hold
office till the conclusion of the ensuing Annual General Meeting.

Members are requested to appoint auditors to hold office until conclusion of the next Annual
General Meeting and to fix their rermuneration.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPOTION AND FOREIGN
EXCHANGE EARNINGS ;

As no manufacturing activities were carried out during the period under review, there are no
particulars to be disclosed under the Companies {Disclosure of Particulars in the Report of
the Board of Directors) Rules, 1988. There was no foreign exchange earning nor any
expenditure in foreign currency.

PUBLIC DEPOSITS :

The Company did not accept any depaosits from the public.

PARTICULARS OF EMPLOYEES :

There are no employees covered by Section 217 {2A} of the Companies Act, 1956 read with
the Companies (Particulars of Employees) Rules, 1975.

DIRECTORS' RESPONSIBILITY STATEMENT :
As required under Section 217 (2AA) of the Companies Act, 1956, your Directors state that :

a) in the preparation of the annual accounts, the applicable accounting standards have
been followed;

b) the accounting policies selected and applied are consistent and the judgements and
estimates made are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company at the end of the financial year and of its loss for that
period;

c) proper and sufficient care has been taken for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act. 1956 for
safeguarding the assets of the Company and for preventing and detecting fraud and
other irregularities; and

d) the annual accounts have been prepared on a going concern basis.

On Behalf of the Board

qy2eantn.
Lh’“' . "
O P Adukia G P Goyal
Director Director

10, Kitab Maha!

2" Floor, 192, Dr. D N Road
Fort, Mumbai 400 001
Mumbai 400 026

Date : 25" July, 2011
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Rajendra K. Gupta & Associates (e )

Chartered Accountants

Rajendra Kumar Gupta Room No.3, Kshipra Society,

B.Com. F.C.A. Alkurli Cross Road No.1
Kandivali (East)

Sunita Sandeep Gupta Mumbai : 400101

B.Com. F.C.A. Tele :(022) 2887 4879

Telefax: (022) 32480279

AUDITORS’ REPORT

The Members,

1.

We have audited the attached Balance Sheet of Westpoint Leisureparks Pvt. Ltd (formerly
Westpoint Realtors Private Ltd) as at March 31, 2011 and the related Profit and Loss Account
and the Cash Flow Statement of the Company for the year ended on that date, which we have
signed under reference to this report. These financial statements are the responsibility of the
Company’s management. Qur responsibility is to express an opinion on these financial statements
based on our audit.

We have conducted our audit in accordance with auditing standards generally accepted in India.
These standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes, examining
on a test basis, evidence supporting the amounts and disclosures in the financial statements. An
audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating overall presentation of the financial statements, We believe
that our audit provides a reasonable basis for our opinion.

As required by the Companies (Auditor’s Report) Order, 2003 (‘the Order’) issued by the
Central Government in terms of Section 227(4A) of the Companies Act, 1956, we enclose in the
Annexure a statement on the matters specified in paragraphs 4 and 5 of the Order.

4. We have to further report that :

(a) We have obtained all the information and explanations which to the best of our knowledge

and belief were necessary for the purpose of our audit;

(b) In our opinion, proper books of accounts as required by law have been kept by the Coinpany

so far as appears from our examination of those books; _

(¢} The Balance Sheet dealt with by this report is in agreement wiﬂi the books of account;

(d) In our opinion, the Balance Sheet of the Company dealt with by this report complies with the

accounting standards referred to in sub-section (3C) of Section 211 of the Companies
Act,1956;

(e) On the basis of written representations received from the directors as on March 31, 2011 and

taken on record by the Board of Directors, we report that none of the directors is disqualified
as on March 31, 2011 from being appointed as a director in terms of clause (g) of sub-section
(1) of section 274 of the Companies Act,1956;and




(D) In our opinion and to the best of our information and according to the explanations given to
us, the said balance sheet gives the information required by the Companies Act,1956 in the
manner so required and gives a true and fair view in conformity with the accounting
principles generally accepted in India:

i. In the case of the Balance Sheet, of the state of affairs of the Company as at 31st March,
2011.

ii. In the case of the Profit & Loss Account, of the Loss for the year ended on that date, and
iii. In the case of the Cash Flow Statement of the cash flows for the year ended on that date.

For RAJENDRA K.GUPTA & ASSOCIATES

CHARTERED ACCOUNTANTS
Regd No.108373 y |
¢ — Y o6 =
=3 . 9>
Place : Mumbai lleJENDRA KUMAR GUPTA
PARTNER
Date : 25" July, 2011 M.NO.9939
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WESTPOINT LEISUREPARKS PVT. LTD

(Formerly known as Westpoint Realtors Pvt. Ltd)

ANNEXURE TO THE AUDITORS’ REPORT
(Referred to in paragraph 3 of our report of even date)

On the basis of such checks as we considered appropriate and in terms of the information and
explanations given o us, we state that; -

1. The Company has no fixed assets;

2. There is no inventory;

3. (a)

(b)

(©)

(@)

The Company has not granted any loans, secured or unsecured to companies, firms or
other parties in the register maintained under section 301 of the Companies Act, 1956;

There is one party covered in the register maintained under section 301 of the
Companies Act, 1956 from whom the Company has accepted loans. The maximum
amount outstanding during the year was Rs.4,66,00,000/- and the year-end balance of
loans accepted therefrom was NIL;

The rate of interest and other terms and conditions are not prima facie prejudicial to the
interest of the Company;

There was no stipulation about repayment of the loan amounts;

4. In our opinion there is adequate internal control procedure commensurate with the size of the
Company and the nature of its business. There is no continuing failure to correct major
weaknesses in internaj control;

5, (a)

(®)

In our opinion and according to the information and explanations given to us, the
particulars of contracts or arrangements referred to in Section 301 of the Act have been
entered in the register required to be maintained under that section;

In our opinion and according to the information and explanations given to us, the
transactions made in pursuance of such contracts or arrangements and exceeding the
value of Rupees Five Lakhs in respect of any party during the year, have been made at
prices which are reasonable, having regard to prevailing market prices at the relevant
time;

6. The Company has not accepted any deposits from the public;

7. The Company has an internal audit system commensurate with the size and nature of its
business,
8. The Central Government has not prescribed the maintenance of cost records under Section

209 of the Act, in case of the Company;
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9. (a) The Company is regular in depositing undisputed statutory dues with the approg_;_f:ate
authorities. There were no undisputed amounts payable in respect of statutory dues as at
31" March,2011 for a period of more than six months from the date they became
payable;

(b} There were no outstandings of statutory dues on account of any dispute at the last day
of the financial year 2010-11;

10.  The Company was incorporated on 22.01.2008. As the period of five years has not elapsed
since the date of incorporation at the balance sheet date, the provisions of paragraph 4(x) of
the Order are not applicable to the Company;

11.  The Company has not made any borrowings from any bank or financial institution and
through debentures;

12, The Company has not granted any loans or advances on the basis of security by way of
pledge of shares, debentures and other securities;

13. The Company is not a chit/nidhi/ mutual benefit fund/society;

14, The Company is not dealing or trading in shares, securities, debentures and other investments.
The investments are held by the Company in its own name;

15.  The Company has not given any guarantee for loans taken by others from banks or financial
institutions;

16.  The Company has not obtained any term loan;

17. The Company has not raised any short term funds;

18. The Company has made preferential allotment of shares during the year to parties and
companies covered in the register maintained w's 301 of the Act and the price at which the

shares have been so issued is not prejudicial to the interest of the Company;

19.  The Company has not issued any debentures and hence, the question of creating security
therefor does not arise;

20.  No public issue has been made by the Company;
21.  No fraud on or by the company has been noticed or reported during the course of our audit,

For RAJENDRA K.GUPTA & ASSOCIATES
CHARTERED ACCOUNTANTS
Regd No, 108373 W

S SO NN

YL"_
MEENDRA KUMAR GUPTA
PARTNER

Place : Mumbai

Date : 25" July, 2011




WESTPQINT LEISUREPARKS PRIVATE LTD (formarly Westpoint Realtors Private Ltd) ( s )

Wn_wm
SCHEDILE AS AT J18T MARCH, 2011 AS AT J18T MARCH, 2010
RUPEES RUPEES RUPEER RUPEES
SOURCES OF FUNDS
SHAREHOLDERS' FUNDS
Share Caplta) 1 128,846 100,000
Resarves & Surplus A . 2,399,980,304 B.954
2,400,087, 200 - 108,964
INVESTMENTS ’ 2,348,250,000 .
Defarred Tax Assst 1,213 -
BN CURRENT ASSETS ,LOANS & ADVANCES 4
; A Sundry Debtors 11,719,238 69,549
£ Cash & Bank Balonces 1,542,940 99,339
. Loans & Advances 28,825,136 -
;. 36,787,314 168,888
LESS: : e
] CURRENT LIABILITIES & PROVISIONS B 13,738,892 9,49
3 < T e
e NET CURRENT ASSETS ' 25,081 422 09,309
|
PROFIT & LOSS ACCOUNT 26,779,942 .
PRE-OPERATIVE EXPENSES - : 3491
r .
- PRELIMINARY EXPENSES 4,628 6,164
2,400,087,200 T 106904
(L 1]

As per our raport of date attachsd
For RATENDRA K.GUPTA & ASSOCIATES
Regd. No. 108373W Direator
KU
RATENDRA KUMAR GUPTA I
Dirgator

Mumbal, dated 1 26th July, 2011 Mumbal, dated t 28tk July, 2041
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BCHEDULE CURRENT YEAR PREVIOUS YEAR
RUPEES RUPEES
INCOME
Dividend recsived on Units of Mutual Funds 1,850,903 1,366
Sales 18,747,180 -
Profit on sale of Investmants - 8
Sarvica Charges Raceived (Tax Daducted at Sourca R 34,316, Previous year Rs 2,883) 1,648,300 144,168
Rent Racalvad 150,000 -
Intersat Racelved 136 -
Misc, Income 4 -
19,093,493 xw,uaz
EXPENDITURE
Purchases 18,723,176 -
Expenditure ] 1,614,683 131,180
Loss on sale of Invastments {net) 62,177 - -
17,400,036 131,160
PROFLIT / (LOSS) BEFORE TAXATION & EXTRA ORDINARY ITEMS ‘ 1,893,487 14,384
Extra Oridinary Items 28,420,713 -
PROFLT / (LOSS) BEFORE TAXATION BUT AFTER EXTRA ORDINARY IT EMS (26,727,206) 14,384
©
Provision for Taxation
Current Tax 64,200 5,400
Earlier Year (1,317 -
Deferred Tax (1,213) -
PROFIT / (LOSS) AFTER TAX (46,708,926) 8984
Profit breught down 0,904 -
PROFLT / (LOSS) CARRIED FORWARD TO BALANCE SHEET {26, 779,942) 8,584
Basic and Dilutad Earning Par shars (214.29) 0.09
NOTES AS PER SCHEDULE '7'
As par our report of date attached [—.LL/
For RATENDRA K.GUPTA & ASSOCTATES -
Regd, No. 108373W Director

’ pﬂp&-_,.\_ o{-v_. b <N i
RATENDRA KUMAR GUPTA JEF /"’_:7

PARTINER Director
M.NO.9939

Mumbal, dated 1 28t July, 2011 Mumbal, dated | 26th July, 2011




WESTPOINT LELSUREPAR

PRIVATE LTD (formerl

int Realfo s Private Lid

CASHFLOW STATEMENT FOR THE YEAR ENDED ON 3151' MARCH 2011 IR
Current Year Previous Year !
(Rupes) {Ruptes)
CASH FLOW FROM OPERATING ACTIVITIES B I
N'i_ P_rgflj _i (Lossl before Tax L - (26,727 ,256) 14,384 o
e . o - U
Adjystments for B IS S A S
| Trade & Other Receivobles (13,174,625) B (69,54%) )
N ) “Miscellaneous Expenditure & Pre-Operative Expenses o 4972 | 1,541 i
_:, Sale/(Purchase) of Investments . (2,348,250,000) - ) o
_k__r Share Application Monsy Paid B - (24,000,000) - — —
| Trade & Other Payables 13,655,826 (2,371,764,327) 63,982 {4.026) J
| "Cash Generated from Operations (2,398,491 563) 10,356
| | Direct Taxes Pald / (Refunds) 7_ B (52,016) (2.883)]
L Net cash from operating activities (2,398,543 599) 7,475
- -
B.| CASH FLOW FROM FINANCING ACTIVITIES - T
H:i | From Xssue of Shares T ~ 2 399'93'7‘200' - S
r»,..L& — N .
! Net cash from Financing Actlvities 2,399,987,200 -
e ;i‘h—~~—-——4———-—-— —_— - —]
| Net increase In cash & cash qulvnlcé;sm o o 1,443 601 7,475
| Cash & Cash equivalents as ot 01,04.2010 (Opening) B 99,339 91,864 |
Cash & Cash equivalents as ot 31.3. 2011 {Closing) 1,842 940 99,339
| Net Cash increase 1,443,601 7,475
e ' o ]
ﬁk«r:k e ——— P _______l_ ] e — e
"/ As per our report of date attached T T
|.._|As per P e I S
__|FOR RAJENDRA K. 6UPTA & ASSOCIATES T
o Chartered Accountants =
Regd. No. 108373W ] T
e e _ e T
Py~ _‘.?_____‘Et‘ et v l
- RA#NDRA KUMAR 6UPTA -~ DIRECTORS i o -
PARTNER NP gy 7 T
ee___ e ) —t
| No. 9939 S B KL | . _
Mambai, dated : 25th July, 2011 L I [
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AS AT 31&T MARCH, 2013

A% AT 318T MARCH, 2030

RUPEES RUPEES RUPERs AUPEES
SCHEDULE '1°
SHARE CAPTTAL
AUTHORLISED
200,000 Equity Shares of Re | each 200,000 200,000
T 200,000 200,000
LSSUED, SUBSCRIBED AND PAID-UP
128,846 (Previous Year 100,000) Equity Shares of Re 1 each 128846 100,000
(99,000 Equlty Shares are held by the Holding Company Westl(fe Development Ltd) -
T 128,846 100,000
SCHEDULE- 2 RESERVES AND SURPLUS
Share Premlum Account 2,309,959, 54 .
Profit and Loss Account - 8,954
2,399,958, 354 8,984
SCHEDULE- 3 INVESTMENTS
v :
2,34,828 (Previous Year NIL) Zero Percent Compulsorily Covertioble Warrants of
Triple A Foods Pvt Ltd of Re 10,000 each fully paid up 2,345,280,000 - -
2,348.280.000 -
Investments Purchased ond Soid / Redesmed during the year Other than shown above,
1,31,72,266.212 Units of HDFC Cash Management Fund Treasury Adv, Plan -Whalesals - Weekly Div.
70,00,000 Units of HOFC FMPR0D JUNE2010 -Dividend Serles XI1X
24,00,000 Unitg of HDFC FMP10OD Sep 10 (1) Dividend
SCHEDULE ‘4"
CURRENT ASSETS, LOANS & ADVANCES
Sundry Dabtors .
Outsianding for o perlad mare than slx monthe -
@5 Others 18,719,298 11,719,298 9,049 9,549
CASH & BANK BALANCES
Cah on Hand . 1640 62
With Schadulsd Bonks
In Current Account 5 989,191 99,287
In Fixad Depotlt Ascount 550,000 1,542,940 . 99,33
LOANS AND ADVYANCES
Deposits ’ 1,300,000 -
Share Application Money . 24,000,000 -
Advonce M-VAT 28,000 -
Trterest Recalvable 136 5,520,136 - -
T aeer I 99,399




Ap at
31,03.2011
— (Rges)
SCHEQULE '3
Rl !
CURRENT LIABILITIES!
Sundry Craditors
Mlicro, Smoll & Medlum Enterprises -
Others 12,613,424
Salarles & Allowances Payable 107,084
TDS Payable . -
Deposits 1,000,000
PROVISIONS :
Provision for Income Tax (net of payments) 13,384

13,735,892

SCHEDULE '6"

Expanditure
Audlt Fees 7,000
Payments to Employees 1,412,790
Rent Paid 142,200
Bank Charges 10,817
Miscellenous Expenses 18,363
Profession Tax 2,500
Flling Fees 1,600
Telephons Expenges 9,934
Traveling Expenses 8,108
Preliminlory Expenses wrltten of f 1,64
Pre- Operative expenses writfen of f 1,40

Fhupass)

1,614,683

e
As ot

o
o

- 91.00.2010

3,000
53,088
10,084

1,517

69,499

(Pupaas)

3,000
110,376

883
200

4,810
m



WESTPOINT LEISUREPARKS PRIVATE LTD (formerly Westpoint Realtors Private Ltd)

SCHEDULE OF NOTES ANNEXED TG AND FORMING PART OF THE BALANCE SHEET AS AT AND
THE PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2011

1) Significont gecounting policles
-
{l} Revenue Recognition: it Accounts are mainfained on accrual basis, Revenue recognition Is postponed to a later date when it is not
possible to estimate it with reasonable accuracy.
(ii) Sales i Shown inclusive of Value Added Tax
(i) Investments i Long-term investments are valued at cost, Provision for any permanent diminution in value of Investments is

made, If necessary. Current Investments are stated at cost or market value, whichever is lower,

A

{iv) Lecges t  Lease rentals are charged / accounted for in the Profit & Loss Account.

(v) Taxatlon  (a) Provision for current toxes is made and retained In the accounts on the basis of estimated tax ability as
per applicable pravisions of the Income Tax Act, 1961 and considering assessment orders nnd declsions of
appellate authorities,

{b) Deferred Tax far timing difference between tax profits and book profita is accounted for, using fax rates
i and laws that have besn enacted or substantively enocted as of the Balance Sheet date. Deferred Tax Assets
Q‘\ are recognised to the extent there |8 reasonable certalnty that these assets can be realised In future,

2) The Company has carried on activities of trading, leasing, investment and provision of human regources.

3) The Compony’s name has been changed from Westpoint Realtors Pvt. Lid to Westpoint Lelsureparks Pt Lid w.e.f. 30-06-2011

4) Inthe opinlon of the Board, current assets, loans and advances have a volue on realization in the ordirary courge of business at least equal to the
amounts at which they are stated. Provision for all known ligbilities has bean made.

8) There ls na llobility as af the year end for payment towards short term ¢mployu benefits. As for post employment benefits, the Compcny is not
covered under the Payment of Gratuity Act, 1972 and the Employees’ Provident Funde and Mliscellaneous Provislons Act, 1952,

6) Remureration to Auditors :- Currant Year| Previous Year
Audit Fee 5,000 3,000

Tox Audit Fee 2,000 -

7,000 3,000

7) The Company has invested a sum of Re 240 crores in Zera Percent Compuleorily Convertible Warrants of Re 10,000 each of Triple A Foods Pvt. Lid in

» which a director is interested, The essential terms and conditions of the Warrants are -

P» a)  The holder will be allotted fully paid equity shares of Ra 1000 each in the capital of the issuing company for each Warrant based on the
converslon price to be fixed by the Issulng company's board of directors in duk codrse without any further payment or deed on the conversion
date.

b)  The conversion will toke place on or befare 30™ June 2013.

8) The Company has paid Rs 240 lacs for allotment of equity shares to Triple A Foods Pvt. L1d In which a director is Interested.

9) Extira Ordinary item represents advisory fee pald for swaillng investment facilitation services.

10) Related Party Transactions : (As identified by the manodement and relied by the auditors)

a) Control ; Weat Life Development Ltd (Helding Company)
b) Key Management Personnel : Shrl Amit Jotla (Director)
c) Enterprises onwhichMr :  Hardcastle Petrofer Pvt. Ltd, Triple A Foods Pvt. Lvd

Amit Jotiais able to
exercise significant

Influence
d) Relotives of Shrl Amit Jatia:  Shri Akshay Jatta, Shri Ayush Jatio and Shri Anurag Jatia




(%

11)

Transactons with Related Partiss in the ordinary courss of businass

CURRENT YEAR {X Lacs)
Entarprises on Relatives of r
which Mr Amit |Shri Amit’
Jatla Is able |Jatla Moaximum
Holding |45 axercise during tha
Company significant year
Influence
() Intercorporate deposits Recelved 466,00 - - 466.00
(ii) Intercorporate deposits Repald 466,00 - - - |
(li) Deposit Recelved 0.01 10,00 . 10.01 |
{Iv) Rent Received L - 150 - - |
{v) Invesiment made including Share Application } 2372260 i i
Money
{vi) Deposit Repald 0.01 . - .
{vil) Shares lssued including Premium - - 260042 -

There were no write offs / write backs during the year ner any outstandings of the end of the year.

Segment Reporting

Current Ysar
Segment Reverue
o} Trading 167.47
b) Services 16.45
¢) Investments 15,61
d) Others 180
Total 190.91
Seament Resulty- Profit bafore Tax
a) Trading 0.24
b) Services 233
¢) Inveatments 1489
d) Others 0.08
Totol 17:53
Less : Un-allocable expenditure 284.80
Net Profit Befars Tax (267.27)
Copltal Employsd
o)Trading- (8.64)
b)Services (107)
¢)Investments 2372260
dy@thers 5.00
e)Unaliocated 15,24
Total 23,733.03

NOTE:
Ttems of Expenses, Assets and Liabllities which are not directly atiributable / identifiable / allocable to any business segment are shown as

Unallocated. .
Secondary segment Information - Geographical sagments

Previcus Year

144
001

Stnce the Company's Business Activities are only In Indla, there ars no reportable 6eographical Segments.

1.48

Q.99
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12)

13)

14)

1%)

Earning per Share:

Current Year Pravious Year
Welghtage Average Equity Shares Nos 124,974 100,000
Profit after taxation (26,788,926) 8,984
Earning per share (214.28) 00§
Nominal value per share Re 100 | 1.00
The break up of deferred tax asset / llabllivy is as under:
Deferred Tax  (Charge)/ Deferred Tax
to Profit &
Asset/(Llability)  Logs Asset/(Liability)
Asg at 1.4.2010 Alc Az at 31,3,2011
v L 4 4
Deferred Tox Asset
arried Forward Loss u e Tax Act 1
Short Term Capital Loss 1213 1213
Sub-total 1,213 1,213
Deferred Tox Lighility - -
Nat Daferred Tax Asset / (Liability) 1,213 1,213

Goods Traded
Steel Pipes  240.362 M. T. (Previous Year NIL)

Previous year figures have been regourped / recast wherever necessary.
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Mumbal, dated : 25th July, 2011

o \ S
16) BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE
I. RESISTRATION DETAIL;S
Registration No. ¢ U 70102 MH 2008 PTC 178127 ~
Bolance Sheet Date : 31.03.201 State Code : 'o"‘ R
XX, CAPITAL RAISED DURING THE PERIOD (Rs In Thousands) ]
Public Issve : Nil Banus Issue @ Nil
Rights Issue : : Nl Private Placement : 29
IXL. POSITION OF MOBILISATION AND DEPLOYMENT OF FUNDS (Rs in Thousands) R
Total Liablilities : 2,413,823 Total Assets : 2,413 823
Source of Funds
Poid up Capitel : 129 Reserves & Surplus : 2,399,558
Secured Laans : . Unsecured Loans : # -
Appllcation of Funds i
Investments : 2,348,250 Net CI.II‘I"CI;I.T Assets 25,051
) Miscellaneous Expenditure : 5 Deferred Tax Asset 1
Profit & Loss Account (Debit Balance) t 26,780 P
IV. PERFORMANCE OF COMPANY (Rs in Thousands)
Total Expenditure (including Extra
Turnover/Income : 19,093 Oridinary Items) 45821
Profit Before Tax : (26,727 Profit After Tax (26,789)
Earning Per Share (Rs} i (214.28) Dividend " Nit
V. GENERIC NAMES OF THREE PRINCIPAL PRODUCTS Steel
SIGNATORIES TO SCHEDULES ‘Y’ TO 'T -
"
As per our report of date attached _ ﬂ-LL— o
For RAJENDRA K.G'UPT A & ASSOCIATES .
Regd. No, 10B373W Director
RAJENDRA KUMAR GUPTA e
PARTNER Director
M.NO.9939

Mumbai, dated : 28th July, 2011

T



Rajendra K. Gupta & Associates [

Chartered Accountants

Rajendra Kumar Gupta Room No.3, Kshipra Society,

B.Com. F.CA. Akurli Cross Road No.l
Kandivali {East)

Sunita Sandeep Gupta Mumbal : 400101

B.Com. F.C.A. Tele :(022)32480279
Telefax: (022) 28874879

AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF WESTLIFE DEVELOPMENT LTD (FORMERLY KNOWN AS

DHANPRAYOG INVESTMENTS COMPANY LIMITED) ON THE CONSOLIDATED FINANCIAL

STATEMENTS OF WESTLIFE DEVELOPMENT L.TD AND ITS SUBSIDIARIES

1

We have audited the attached Consolidated Balance Sheet of Westlife Development Ltd (Formerly known as
Dhanprayog Investments Company Limited) (“the Company”) and its subsidiaries (collectively referred as ‘the
Group'’) as at March 31, 2011, the Consolidated Profit and Loss Account and the Consolidated Cash Flow
Statement for the period ended on that date annexed thereto. These financial statements are the responsibility of
the Company's management. Qur responsibility is to express an opinion on these financial statements based on
our audit.

We conducted our audit in accordance with auditing standards generally accepted in India. These Standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatements. An audit includes examining, on a test basis, evidence supporting
the amounts and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estinates made by the management, as well as evaluating the overall financial
statemnent presentation. We believe that our audit provides a reasonable basis for our opinion.

We report that the consolidated financial statements have been prepared by the Company in accordance with the
requirements of the Accounting Standard (AS) 21, ‘Consolidated Financial Statements’ issued by the Government
of India.

Based on our audit and to the best of our information and according to the explanations given to us, we are of the
opinion that the said consolidated financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India :

(i) inthe case of the Consolidated Balance Sheet, of the state of affairs of the Group as at March 31, 201;

(ii) in the case of the Consolidated Profit and Loss Account, of the profit of the Group for the year ended on that
date; and

(iii) In the case of the Consolidated Cash Flow Statement, of the cash flows of the Group for the year ended on
that date.

For RAJENDRA K. GUPTA & ASSOCIATES

CHARTERED ACCOUNTANTS
Regd. No. 108373W /Q )
. . - = i D
—— _ ,(.k \{ e s “ ‘ ]
o= P /.
Rajejdra Kumar Gupta 7o /
Partner NPT

M.No.9939

Place : MUMBAL,
Date : 12th August, 2011




WESTLIFE DEVELOPMENT LT
own as DHANPRAYOG INVESTMENTS COMPANY

Formerl

CONSOILIDATED BALANCE SHEET AS AT 31ST MARCH, 2011

ITED)

SOURCES OF FUNDS
Shareholders' Funds

Share Capital
Reserves and Surplus

Minority Interest
APPLICATION OF FUNDS

Fixed Assets
Project Expenditure (Pending Allocation)

Investments

Deferred Tax Asset

Current Assets, Loans & Advances
Sundry Debtors
Cash & Bark Balances
Loans & Advances

Less : Current Liabilities & Provisions
Net Current Assets

Profit & Loss Account
Miscellaneous Expenditure

(o the extend not written of f)
Pre- operative Expenses
Preliminiary Expenses

Notes forming Part of the Accounts &
Accounting Policies

As per our report of even date attached

For RAJENDRA K.GUPTA & ASSOCIATES
Regd., No. 108373W }

SIS N SR
RA%NDRA KUMAR GUPTA
PARTNER
MNQ.9939

MUMBATL, DATED 12th August, 2011

As at As at
Schedule 31.03.2011 31.03.2010

No, (Rs) (Rs)
1 160,000,000 160,000,000
2 1,844,695,504 10,643,294
549,754,967 1,090
2,554,454 ,871 170,644,384
3 27,371 43,775
12,743 861 12,787,394
- 12771232 12,831,169
4 2,358,459,797 13414721
14 875 15,392
5 11,719,238 69,549
5 75,959 377 143 413,769
6 106,891,848 1,895,663
7 15,734,243 1,037,117

4,338,022 -
25,479 28,910
9,246 12,328
2,554,454 ,871 170,644 384
%
L
W' g

Company Secretary

Directors



WESTLIFE DEVELOPMENT LTD
(Formerly known as DHANPRAYOS INVESTMENTS COMPANY LIMITED)
CONSOLIDATE PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 315T MARCH,2011

Schedule Current Year Previous Year
No. {Rupees) {Rupees)
INCOME
Sales 15,747,160 -
Interest 4,142 559 430,125
Dividend on Units of Mutual Funds 6,754,547 4,959,245
Rent 1,445,000 -
Profit on Sale of Investments (Net) - 485,619
Provision for Diminution in value of Shares written back - 1122957
Share of Profit in Portnership Firm 128,059 111,598
Misc Income 4 .
Service Charges 2.067,700 214 568
30,285,019 7,324 112
EXPENDITUR
Purchases 15,723,176 -
Administrative & Other Expenses 8 5,561,852 1,058,235
Depreciation 3 16,404 27,099
21,301,432 1,085,334
Profit before Tox & Extra Oridinory Items 8,983,587 6,238,778
Extra Oridinary Items 28,420,713 -
Profit before Tax (19,437,126) 6,238,778
Less: Provision for Income tax:
Current Tax 1,074,800
For earlier year 1,191
beferred Tax Asset 517 1,076,508 (73,709)
Fringe Benefits Tax for earlier year 1,101 -
Profit after tax & before Minority Interest — (20B14735) 6312487
Minority Interest 6,205,410 (90)
Profit after tax & Minority Interest (13305,325) 6,312,397
Profit brought down 9,973,294
Less: For increase in Minority Interest (1,991) 9,971,303 3,660,897
Balance Carried to Balance Sheet (4,338,022) 9,973,294
Basic & Diluted Earning Per Share (0.89) 0.39
(See Note No.7 in para (b) of Schedule 9)
Notes forming part of the Accounts &
Accounting Policies 9

As per our report of even date attached

For RAJENDRA K.GUPTA & ASSOCIATES
Regd. No. 108373W

Y.

yae

&W  geenus
e

Company Secretary  Directors

ST

RAJENDRA KUMAR GUPTA
PARTNER
M.NO.9939




WESTLIFE DEVELOPMENT LTD
(Formerly known as DHANPRAYOS INVESTMENTS COMPANY LIMITED)
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2011

Current Year
(Rupees)

o
[

Previous Year
(Rupees)

A,

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax

Adjustments for

Depreciation

Miscellaneous Expenditure & Pre-Operative Expenses
Sale/(Purchose) of Investments

Share Application Money Paid

Project Expenditure (Pending Allocation)

Provision for Diminution in Valua of Investmants / (written back)

16,404
6.513

(2,345,045,076)

(24,000,000)
43,533

(19,437,126)

(2,368,978,626)

27,099
3,082
60,033,850
(5,989,969)
(1,122,957)

6,238,778

52,951,105

Qperating Profit before changes in Warking Capltal

Adjustments for
Loans

Trade & Gther Receivables
Trade & Gther Payocbles

(64,369,812)
(28,089,724)
14,697,126

(2.388,415,752)

(77.782,410)

(64,657)
780,474

59,189,883

715,817

Cash Generated from Operations
Direct Toxes (Pald) / Refund

Cash Generated from Operations

CASH FLOW FROM INVESTING ACTIVITIES

CASH FL R N ITL

From Issue of Shares
Net Cash from Finanting Activities

Net Increase in Cash & Cash Equivalents (A+B+C)

Cash & Cash Equivalents as at 01.04.2010 (Opening)
Cash & Cash Equivalents as at 31.03.2011 (Clozing)

Net Cosh Inerease / {Decrease)

As per our report of even date attached
For RAJENDRA K.6UPTA & ASSOCLIATES
Regd. No. 108373W

C.

1
TD. -
RACJENDRA KUMAR GUPTA
PROPRIETOR

M.NO.9939

MUMBAL, DATED 12th Aigust, 2011

Bt

Company Secretary

(2,466,198,162)
(1,243,430)

(2,467,441 ,592)

2,399,987,200

2,399,987,200

(67,454 ,392)

143,413,769
75,959,377

(67.454,392)

Directors

59,905,700
425,119

60,330,819

60,330,819

83,082,950
143,413,769

60,330,819




WESTLIFE DEVELOPMENT LTD
(Formerly known as DHANPRAYOG INVESTMENTS COMPANY LIMITED)

SCHEDULES FORMING PART OF CONSOILIDATED ACCOUNTS
AS AT 31 ST MARCH, 2011

As at As at
31.03.2011 31.03.2010
(Rupees) {Rupees)
SCHEDULE 1
SHARE CAPITAL
AUTHCRISED
200,000,000 200,000,000

2,00,00,00Q Equity Shares of Rs 10 each

200,000,000 200,000,000

ISSUED, SUBSCRIBED & PAID UP

160,00,000 Equity Shares of Rs 10 each,
fully paid up 160,000,000 160,000,000

{Of the above shares, 1,58,00,000 Equity Shares were
alloted by way of fully paid up Bonus Shares)

SCHEDULE 2 :
RESERVES & SURPLUS :
Copltal Reserve
As per last year 670,000 670,000
Share Premium Account 2,399,958 354
Less: Share of Minority
Shareholders {555,928,450) 1,844,029,904
Profit & Loss Account - 9,973,294
1,844,699,904 10,643,294
PR




WESTLIFE DEVELOPMENT LTD
(Formerly known as DHANPRAYOG INVESTMENTS COMPANY LIMITED)
SCHEDULES FORMING PART OF THE CONSOILDATED ACCOUNTS

FOR THE YEAR ENDED 31ST MARCH, 2011

SCHEDULE 3 - FIXED ASSETS

{Figures in Rupees)
GROSS BLOCK-AT COST DEPRECIATION NET BLOCK
Sale / Adjustment for
As on Additions Write offs "Total Upto Provided for | deductions / sale /| Total upto As on As on
1.4.2010 during during the As on 31.3.2010 the year write offs during | 31.03.11 310311 | 310310
the year year 3103.1 the year
Of fice Equipment 15,250 - - 15,250 11,816 478 - 12,294 2,956 3,434
Computers 73,000 - - 73,000 33184 15,926 - 49,110 23,890 39816
Goodwill 525 - - b25 - - - - 525 B2b
TOTAL 88,775 - - 88,775 45,000 16,404 - 61404 27,371 43,775
PREVIOUS YEAR 88,520 255 - 88,775 17,501 27,099 - 45000 43775




WESTLIFE DEVELOPMENT LTD

!/ ™
(Formerly known as DHANPRAYOG INVESTMENTS COMPANY LIMITED) L [, 7 )
SCHEDULES FORMING PART OF THE CONSOCILDATED ACCOUNTS
AS AT 31 sT MARCH, 2011
As at As at
31.03.2011 31.03.2010
(Rupees) {Rupees)
SCHEDULE 4
INVESTMENT.
A. LONG TERM INVESTMENTS:
SHARES :
I. QUOTED
INVESTMENTS THROUGH BLUE OCEAN INVESTMENT TRUST:
285,715 Equity Shares of Sterling Holidays Resorts (India) Ltd of 10,209,797 10,106,965
Rs 10 Each, fully paid up
Total (Z) 10,209,797 10,106,965
II . Trade Investments {Unquoted):
287,825 (Previous Year NIL) Zero Percent Compulsorily Covertiable Warrants of
Triple A Foods Pvt Ltd of Rs 10,000 each fully paid up 2,348 250,000 -
Total (TI) 2,348,250,000 -
B. INVESTMENT IN A PARTNERSHIP FIRM - 3,307,756
Total (B) - 3,307,756
TOTAL (A+B) 2,358,455,797 13,414,721
Aggregate Amount pf Quoted Investments 10,209,797 10,106,965
Market Value of Quoted Investments 19,942,907 21,185,767

Investments Purcha

ed and Sold / Redeemed during the year Other than shown above.

» 20,02,062.805 Units of HDFC Cash Management Fund Treasury Adv. Plan -Wholesals-Daily Dividend
e 1,31,72,266.212 Units of HDFC Cash Management Fund Treasury Adv. Plan -Wholesale - Weekly Div.
» 70,00,000 Units of HDFC FMP80D JUNE2010 -Dividend Series XIli

s 24,00,000 Units of HOFC FMP100D Sep 10 (1) Dividend
* 2,53,53,038.18 Units of LICMF Floating Rate Fund - STP - Daily Div

* 47,40,032.797 Units of Rellance Monthly Interval Fund Series | Dividend

* 1,11,67,985.839 Units of Reliance Monthly Interval Fund Series |l Dividend

¢ 40,04,201.083 Units of Rellance Liquid Fund TP IP Daily Div. Reinvest

¢ 10,11,085.659 Units of IDBI Liquid Fund - Weekly Dividend-Reinvest

* 40,75,867.528 Units of HDFC Cash Management Fund Treasury Adv. Plan -Wholesale-Daily Diviednd




WESTLIFE DEVELOPMENT LTD

(Formerly known as DHANPRAYOG INVESTMENTS COMPANY LIMITED)
SCHEDULES FORMING PART OF THE CONSOILDATED ACCOUNTS

AS AT 31 ST MARCH, 2011

As at As at
31.03.2011 31.03.2010
{Rupees) (Rupees)
SCHEDULE 5
Sundry Debtors
Outstanding for a period more than
six months -
Others 11,719,238 11,719,238 69,549
Cash gnk Balances :
Cash balance on Hand 14,433
With Scneduled Banks in Current
Accounts 1,873,817
Fixed Deposits with Scheduled
Banks 73,950,000
Cheque dn Hand 121,127 75,959,377 143,413,769
87,678,615 143,483,318
SCHEQU@ 6
LOANS, & ADVANCES :
(Unsecured, considered good)
Interest Receivable 92,109 9,582
Deposits 4 100,000 1,100,000
Loang 77,697 846 -
Share Ipplicc:ﬂt:m Meney 24,000,000 -
50,000 -
8,000 8,626
943,893 777 555
106,851,848 1895,663
[ — - -
CURRENT LIABILITIES & PROVISIONS
CURRENT LIABILITIES :
Sundry| Creditors
Micro, Small & Medium Enterprises - -
Others 13,172,470 969,432
Deposit 2,500,000 -
PROVISIONS :
Provison for Gratuity 61,773 41,318
Provisor for'lLeave Encashment - 26,367
15,734,243 1,037 117




Share of Expenses of Partnership Firm written of f
Prelimin/ary!Expenses written off
Pre-Operative Expenses written off

WESTLIFE DEVELOPMENT LTD
(Formerly known as DHANPRAYOG INVESTMENTS COMPANY LIM

SCHEDULES FORMING PART OF THE CONSOILDATED ACCOUN
FOR THE YEAR ENDED 31ST MARCH, 2011

[TED)

NTS
Current Year Prievious Year
(Rupees) {Rupees)

2579,235 761,484
1,408,200 6,000
7.500 5,000
178 253
31,000 30,000
18,030 15,273

5,103 -
9,334 8,986
- 68,000
3,600 6,910
178,190 153,247

1,130 -

64,655 -

1,249,184
3,082 3,082
3,431

5,561,852 1,058,235

i

x K

PN




sﬂHEDﬁ‘JLE QF NOTES ANNEXED TO AND FORMING PART OF THE CONSOLIDATED ACCOUNT:

EQR THE PERIOD BNDED 31 ST MARCH, 2011 [

-

lq:is of Consolidation The Consohdated Financial Statements (CFS) related to Wastlife Development Ltd (Formerly
Dhanprayag Investments Co. Ltd) (the Company) and its subkidiaries, West Leisure Resorts Pvt. Ltd.,
and Westpoint Leisureparks Pvt. Ltd, (Formerly Westpoint Realtors Pvt. Ltd.) (together Group),

(1), Basis of Accounting The Financial statements of the subsidiaries used in the cogsalidation are drawn up fo the some

reporting date of the Compnav.
The CFS have been prepared in accordance with Accounting Standard - 21 an *Congolidated Financial

Statements”,

{il}Principles of Consolidation  The CFS have been prepored on the fallowing basis :
: {(a) The financiol statements of the Compony and its subsidiary|compames have been combined on a line -

by - line basis by adding together the book volues of like itéms of assets and liabilities after fully
eliminating intra - oroup balances. :

(b) The CFS are presented, to the extent possible, In the same| format os that adapted by the Company
for ite stand alone financial statements. Differences, if any, in accounting policies have been disclosed
seporately.

ill, Particulars of Subsidiorles

Names of the | Country of | Percentage of

Subsidiaries | Incorporation | Voting Power
as at March 31,

2011

West Leisure

Resorts Pvt, Indio 100.00%

Ltd

Westpoint

Leisureparks

Pvt. Lyd.

{Formerly India 76.84%

Westpoint

Realtors Pvt,

Ltd.)

2 Sjgnificant Accounting Policles:
() Mathod of Accounting : The Group follows the mercantile system of accounting and recognises income and expenses on

accrual basis, except dividend recorded on cosh basis. Revqnue "ecognition i postponed ta o later dote
when it is nat passible to estimate it with reasonable accurpcy.

(lig Fi:tcd Ansets tFixed Assets ere volued at cost of acqulsition inclusive of Huties, taxes and direct expenses reloted
{ to the acquisition,
g Dh:uelcﬂon :Depreciation is charged on written down velue basig ot rates specified In Schedule XL of the
i Companies Act, 1956 pro rata from date af acquisitian.
1 I-?m Term Investments :L.ong Term Investments are stated at cost plus expenses related to the acquisition including
| monagement charges paid to Investment Monager. Pravisioh for any diminution in value of investments
is made. if necessary. ’l
o) C}rum Invastmants Current Investments are valued at cost, However provision is made for any diminution in volue,
{ bjlfll'l'ld Tax :Deferred Tox for timing difference between tax profits dnd bpok profits ig accounted for, using yax

rates and lows that heve been enacted or substantively endcted as of the Balance Sheet date.

L be realised in future.
{vil Amlmm Expenditure/ Are amortised over a period of five years ofter commencement,

J Plelndmry Expansis
(\rll|

1

by

E

{ Deferred Tax Assets are recognised to the extent there | renrnnnble certdinty that these assets con

of business activities,

) ﬂiomiu Expentas Are allocated ta Fixed Assets as and when they are aquired and put to use.
k

|
(vlil) *ln Shown inclusive of Value Added Tax.
|'

(%) Leoses Lease rentals are charged / accounted for in the Profit & Loss Account. f/




| | /

1) In pinion of the Diriectors, Current Assets, Loans & Advances hove a value on realizatiop in Whe ordinary course of business ot least
i #4 'fﬂl 1d the amounts at *hich they are stated, Provision for alf known liabilities has been madg.
i 2) Since 1';& Group employs. very few persons, the accrued liability in respect of ghort-term compensqted absences has been caleulated by
gmploylrg a method based on the assumption that such benefits are payable to all employees ¢t the end of the accounting year.
Ag for pogt-employment :pcnefits the Components of the Group are not covered under the Paymend of Gratuity Act, 1972 ond the
E-njp|oy+es‘ Provident Fur}ds and Miscellanious Provisions Act, 1932,
Howcwlr in view of com:‘r'ociual obligations grotuity liobility has been made on the assumption that the benefit thereof is payable to the
: eoncerred employees ot ?he end of the accounting year.
3) Auditors’ Remuneration: {Amounts in Rs)
2010-11 2009-10
Auditors’ Fees ' 26,000 30,000
Thx Autlit Fees 2,000 -
! !
2
1§ 31,000 30,000
|
4 R#uud party disclosure | (As identified by the management and relled by the auditors)
E ) Caftrol
Ml' B L latla (Pramote{l
i} Aslfhociale Firm
Mls Ganpatl Enterprises (Partnarship Firm)
I
i ‘
‘mmlc?nm with related pprties
) PREVIOUS YEAR
RRENT YEAR (Rs Lac
! CURRE (Rs Lace) (Rs Lacs)
! Enterprises on
which MrBL
|
; Jatlals ableto  Relatives of Mr8  Maximum during
: Associute frms exercise L Iatla the ﬂhar Associote Frms
significant
| Influence
)] Invgstmenl as Capltal In a NIL . i )
: Partnershlp Firm 33.08
FI] Share of Proftt/ (Loss)In a 1 . .
i PaT‘lnerahlp Firm -8 ) 0.07
li Share ot Expenses of 3
! Paftriership Firm writtan off 12.49 . .
i (I} Deposit Recelved i - 10.00 . 10400
I(Ivl RentRecelvad - 150
I(Vl Investment made Including
phar Application Monev - 23,722.50
M] ares issued including

Premum - 260.42

There were no write offs / write backs during the year nor any outstandings ot the end of the yrar.

1 he Cof pany has diversified into the business of builders, rea! estate developers and life gtyle development, ete. Upto 31-03-2011 the
Cp pa had incurred ap expanditure of Rs 127.44 Lacs (previous year Rs 127.87 Lacs) on the sqid new activity which has been entirely
lfahF:d but sa far nop allocated to any particular asset class. The turnover and profil from 1hq said activity were as under:-

|
!

|
| | | Current| Year Previous Year
{ : {Ra In Lacs) {Rs in Lacs)
Ti; venue / Turnover 1298 -
\ ﬂt 7 (Logs) after Yax 0.24 -

Iuoma tax demand of Rs 1,51 Lacy for Assessment Year 2007-08 has not been provided for as the Company's appeal ogainst the some is pending
before the Appellate Authority.




9

Computption of Earning per Share '

{

Currj‘r.n Previous
: Ye Year
et Prdfit / (loss) after taxation ds per
Prg fit & Loss gecount (Re.) (14,309,325) 6,312,397
Na. of Equity Shares of Rs.10 each 16,000,000 16,000,000
(0.88) 0.39

Bagic and Diluted Earning per ghare (Rs.)

T

f

e break up of deferred tax asset / liability is as under:

Other un-allocable expenditure

I
|
L&‘gs : D?;pmlmlon
T
i

it Bafore Tax

m Segmant Information - Seographical segments
Iney.

3 Actlvities are only in Indio, hence there are na reportable Geographical Segments.

S

Deferrqd Tax {Charge) / Deferred Tax
Asset/(L| abi%y) Credit to Asset/{Liability)
As at 01,04.2010 Profit &Loss Afc  Asat 31.03.2011

7.386 (7,384) 2
- 1,213 1,213
8,667 10,421 19,088
5,986 (5,986)
I
,039 {1,736) 20,303
{6,647) 1219 (5,428)
B, 392 (317) 14,875
Currgnt Previcus
Yegqr Year
Rs In Lacs Rs in Lacs
1B7\47 -
:ﬂ.sz -
83 66 .80
14[45 -
2228 6.44
302.48 73.24
0.24 -
::tﬂz -
(3] 66,80
0.43 -
4,26 4.69
100 .44 71.49
o1é 0.2r
294,65 8.83
194.37) 62.39
(8.64) -
776,98 -
23,633.50 144 08
9j.m) -
895,98 1,563.95
28,502.82 1,708.03
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Regd. Folio no. ‘
Name(s) oij Shérqﬂ

| hereby regord
Stadium, Gate
September, 201

Signature ¢f the S
NOTES: |

re/ Pro

1.
Llnd aq hand it

Sharel

c#y holder

bider/ Joint Holder(s)
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ATTENDANCE SLIP

DP 1.D.

présence at the 28" ANNUAL GENERAL ME
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y holders are requested to bring the Attendance SI|p
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PROXY

DP 1.D.

arér{oldjer/ Jo:int Holder(s)

of

VESTLIFE DEVELOPMENT

ffice 10, Kitab Mahal » 2" Floor » 182, Dr. DN Road » Fort

LTD.

» Mumbai 400 001

CIiLnt 1.D.

or failing him/ her

of

as my/ our

4
+
[

proxy to a tend ar]

on Wedngsday, tHe 28" Se

Tii v(pte on

day of

, 2011
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