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2129 |9 S ; or the year ended March 31,
E S |Rm S Notes to the Consolidated Financial Statements for th ded March 31, 2014
|2 & Bl pA°] RELATED PARTY DISCLOSURE (contd.)
Sle S E[S| IR ' ' ' ' ' ;
w|SE=0 (Z in Millions)
AR, &
ga S Particulars Key Management Personnel (KMP) Relatives of KMP
& wlgl T B B B B A B B A B B ; 0 : : : B.L.Jatia Amit Jatia Smita Jatia Hemann Jatia Lalita Devi Jatia
.mJM mo. 2013-14| 2012-13| 2013-14| 2012-13| 2013-14| 2012-13| 2013-14| 2012-13| 2013-14| 2012-13
8 E
o
m 3 N Remuneration S - 19.71 13.86 10.66 7.37 - - - -
m = 1 e e I I B T I A O ' 3 ' ' ' Paid* (Refer
£ 3 |2 ° E note 40)
=T R Incentive for = - - (7.89) - - - - - -
2 e I EEEE ' ' ' ' ' earlier years
g al written back
-] 14 n .
gg N Director's 0.04 - 1.40 - 0.04 - - - - -
.M m ,AI-._ L R N e A N I I R R A N U & ' ! ' ! ' m_g_:@ fees
% 2 o 3 Deposit . 3.22 - - - 322 - 3.22 - 0.00
= ~ received
e rrrrrrrRR s T T T Deposit o322 - - o322 o322 - 000
w.w & s's o returned
£ |s 2|2
.lm m N *Remuneration paid to key managerial personnel does not include provisions made for gratuity as they are determined on
m 2 M N R R B A A N ' ' ' ' ' an actuarial basis for the Company as a whole.
>
2E g
&
e R e e e - - - - - E{0] DERIVATIVE INSTRUMENTS AND UNHEDGED FOREIGN CURRENCY EXPOSURE
2 3
g |3 >
2% Il N a) Derivatives outstanding at the balance sheet date
T > b=y
mmmz (% in Millions)
[ S R R A A R R R R T S N B B R B R B B ; ; ; ; :
m 23 - Particulars As at As at
s < .m m March 31, 2014 March 31, 2013
o
N - R R R r=Y R e — s ; ; ; Forward contract to buy US $ 2.15 million (Hedge of foreign currency 138.44 107.44
P Ww 3 ol 3 S 2 —buyers’ credit) (previous year US $ 1.85 million)
- £ |2
5 £ R .
£ M =3 “ b) Un-hedged Foreign Currency Exposure as at balance sheet date
% o o~ DR ’ =) ’ ' ' .
< sY 7|2 i (% in Millions)
9 TE 2 -
m 52 g Particulars As at March 31, 2014 As at March 31, 2013
s 5 g gl s RE e S 7 v ; s Import Creditors 1.10 (USD 0.02million @ %60.10per 11.13 (USD 0.21million @ %54.33
ES S 2 & =] oln Slolo © = =] USD) & 0.22 (GBP 0.0022million @ per USD)
£ FE S %99.85per GBP)
:m Lm .M S B R I 5 : g . . Advances Receivable in cash/kind 0.69 (USD 0.01million @ 60.10per 5.63 (USD 0.10 million @ ¥54.33
4] SE 4 S| |w ~ UsD) per USD)
T 2 aal
€ s 2w Bl e RelR 0 8 8 3 ER) EMPLOYEE BENEFITS
£ gefzl "7°C ‘ Rl P Defined Contribution Pl
© EEEQ efined Contribution Plan
ﬁ 2 3 m S amte=la AT T - o To - < Amount recognised and included in Note 26 “Contribution to Provident Fund and other Funds” - 364.99 million
2E 23256258 2 8 g IR ] -
= M 22 Y Rv Py puiap=; S < ~ o =) (Previous Year ¥52.93 million).
. — O E =
"] s * g X .
c Defined Benefit Plan
© R T - R R R EI - R B ' ' The Group has a defined benefit gratuity plan. Every employee who has completed five years or more of service gets
c Qg
4 oo n | o — wn . . . .
e m g m m o =i ¥ a gratuity on departure at 15 days salary for each completed year of service subject to a maximum of %1 million. The
bo m S EN Scheme is funded with Life Insurance Corporation in the form of a qualifying insurance policy.
7] Seel=l T T T = ) ) ) o )
s m £5 - o The following tables summarise the components of net benefit expense recognised in the Statement of Profit and Loss
kel 2 m s& m and the funded status and amounts recognised in the Balance Sheet.
= &
w g 1) Expenses recognised in Statement of Profit and Loss
m a B ” m - £ | |= | |s Gratuity expense (% in Millions)
g 2
O = . HE B g 58 1= |2 |8 1B Particulars 2013-14 2012-13
= ] g 2 2 |8 & = 2 2 2 3
(I8 < 3 & 28 EIRE Sty & |2Eg® 2 B OB Current service cost 7.62 7.48
=g = 588 £58%s T3 282 8 |g2lsge 3 |
+ Na) 4 oo sl2/8lg e clolo 58|88 o3 235|298 e 2 g Interest cost 2.53 2.08
] 21855252883 glglsl |slolelY|&lg |8 &8ss |mglsg . :
Ioh — 2298582220822, 888832 & Zl=fsgsn33 Expected return on plan assets (0.35) 0.31)
e < A SI25e g5 8EL 2 B2 28 eE 552t 252 2s st e
o I & v.mv.ml.ny.rn,wmm@wmmmwwm@xmw.mmmmmm MmmmmmeMMa Net Actuarial (gain) or loss (1.33) 0.44
+— 2 Fl5272852%2¢ccE 2% 23588 gESssY s 55T Expense recognised in Statement of Profit & Loss 8.47 9.69
olal |5 AEEEE R e EEHEEEEE L R e R - P 9 : :
Z|N & 28Iz z/=2[G616l2l2 &2I%I8&IRIEEZIEEISI&E588 82 8E58£L68 Actual return on plan assets (0.20) 0.16
[ Westlife Development Limited Annual Report 2013-14 [
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westlife

Westlife Development Ltd.

1001, Tower-3, 10th Floor

Indiabulls Finance Centre

Senapati Bapat Marg, Elphinstone Road
Mumbai — 400013

T: +91 22 49135000 * F: +91 22 49135001

Use Promo Code Mob01 to avail a free
Soft Serve when you order from the app.

Currently avaltable on Androld only



FORM A

As per Clause 31(a) of the Listing Aereement

. Particulars Details
Name of the company Westlife Development Limited
Annual financial statements for the year 31st March 2014
ended -
Type of Audit observation Un-qualified / Matter of
Emphasis  (only  related to
| consolidated financials of the

Company and not related to its
standalone financials)

Frequency of observation

ii.

V..

Signed by-
i, Amit Jatia
(CEO)
i, Suresh Lakshminamyanan

(CFO)

S.R. Batliboi & Co LLP
(Auditors’ of the company)

P.R. Barpande * :
(Audit Committee Chairman)




