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NOTICE 

NOTICE IS HEREBY GIVEN THAT THE 41t ANNUAL GENERAL MEETING OF THE MEMBERS OF 

SATANI BEARINGS LIMITED WILL BE HELD ON, TUESDAY, 29™ SEPTEMBER 2026 AT 06:00 

P.M. (IST) THROUGH VIDEO CONFERENCING (“VC")/ OTHER AUDIO-VISUAL MEANS 

(“OAVM”) TO TRANSACT THE FOLLOWING BUSINESS(ES): 

ORDINARY BUSINESS: 

1. To consider and adopt the audited financial statement of the Company for the financial 

year ended March 31, 2026 and the reports of the Board of Directors and Auditors 

thereon: 

In this regard, to consider and if thought fit, to pass, with or without modification(s), the 

following resolutions as Ordinary Resolutions: 

“RESOLVED THAT the audited financial statement of the Company for the financial year ended 

March 31, 2026 and the reports of the Board of Directors and Auditors thereon, as circulated to 

the members, be and are hereby considered and adopted.” 

2. To appoint Mr. Chirag Ramjibhai Satani (DIN: 11387710), who retires by rotation as a 

director: 

In this regard, to consider and if thought fit, to pass, with or without modification(s), the 

following resolution as an Ordinary Resolution: 

“RESOLVED THAT in accordance with the provisions of Section 152 and other applicable 

provisions of the Companies Act, 2013, Mr. Chirag Ramjibhai Satani (DIN: 11387710), who 

retires by rotation at this meeting be and is hereby appointed as a Director of the Company.” 

3. To approve the appointment of M/s Bhatt Shah Mekhia & Co., Chartered Accountants as 

the Statutory Auditors of the Company. 

To consider and if thought fit, to pass with or without modifications, the following resolution 

as an Ordinary Resolution: 

“RESOLVED THAT pursuant to the provisions of section 139, and other applicable provisions, 

if any, of the Companies Act, 2013, read with the Companies (Audit and Auditors) Rules, 2014, 

the consent of the members of the Company be and is hereby accorded to the appoint M/s. 

Bhatt Shah Mekhia & Co (Firm Registration No. 129797W), be and are hereby appointed as 

Statutory Auditor of the Company for the term of 5 (Five) Financial Years (F.Y 2026-27 to 2030- 

2031) from the conclusion of this AGM till the conclusion of AGM going to be held in the year 

2031. 
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SPECIAL BUSINESS: 

s Deccan Bearings Limited) 

4. To Consider and approve the shifting of registered office from Mumbai in the “State of 

Maharashtra” to Rajkot in the “State of Gujarat” and consequent alteration in 

Memorandum of Association of the Company: 

To Consider and if thought fit, to pass with or without modification(s), the following resolution 

as Special Resolution: 

“RESOLVED THAT pursuant to the provisions of Sections 12, 13 and other applicable 

provisions, if any, of the Companies Act, 2013 (“Act”), read with the Companies (Incorporation) 

Rules, 2014, including Rule 30 thereof, and subject to the confirmation of the Regional Director, 

North Western Region, Ahmedabad, and such other approvals, permissions and sanctions as 

may be required, consent of the Members of the Company be and is hereby accorded for shifting 

the Registered Office of the Company from Mumbai in the State of Maharashtra to Rajkot in the 

State of Gujarat, with effect from such date as may be approved by the Regional Director, North 

Western Region, Ahmedabad. 

RESOLVED FURTHER THAT pursuant to Section 13 and other applicable provisions of the 

Companies Act, 2013, the existing Clause II of the Memorandum of Association of the Company 

relating to the State in which the Registered Office of the Company is situated be and is hereby 

altered by substituting the existing Clause 11 with the following: 

“IL. The Registered Office of the Company will be situated in the State of Gujarat.” 

RESOLVED FURTHER THAT any of the Directors of the Company be and are hereby jointly 

and/or severally authorized to make, file and submit the necessary application, petition, forms, 

documents, affidavits, declarations, vakalatnamas, papers, powers of attorney and other 

documents as may be required before the Regional Director, North Western Region, Ahmedabad, 

the Registrar of Companies, Mumbai and /or the Registrar of Companies, Gujarat, and such other 

authorities as may be necessary, for obtaining approval and giving effect to the shifting of the 

Registered Office of the Company from Mumbai, Maharashtra to Rajkot, Gujarat, and to do all 

such acts, deeds, matters and things as may be necessary, desirable or expedient in connection 

therewith or incidental thereto. 

RESOLVED FURTHER THAT upon the aforesaid resolution becoming effective and upon receipt 

of the requisite approval of the Regional Director, North Western Region, Ahmedabad, the 

Registered Office of the Company be shifted from Mumbai in the State of Maharashtra to Rajkot 

in the State of Gujarat, and the Board of Directors of the Company be and is hereby authorized 

to determine, finalize and fix the exact address of the Registered Office of the Company within 

Rajkot, Gujarat. 

RESOLVED FURTHER THAT Mr. Abhishek Chhajed, Practicing Company Secretary, 

Ahmedabad, be and is hereby authorized to appear for and represent the Company before the 

office of the Regional Director, North Western Region, Ahmedabad, and such other authorities 

as may be required, and to sign, submit, execute and file such applications, petitions, forms, 
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s Deccan Bearings Limited) 

5. Acquisition of Business of Satani Industries on A Slump Sale basis: 

To consider and, if thought fit, to pass the following resolution as a Special Resolution: 

“RESOLVED THAT pursuant to the applicable provisions of the Companies Act, 2013, the rules 

made thereunder, the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, and other applicable laws, as amended from time to time, and 

subject to such approvals, consents and permissions as may be required, consent of the Members 

of the Company be and is hereby accorded to the Board of Directors of the Company to acquire 

the business of Satani Industries, a sole proprietorship concern of Mr. Paresh Gushabhai Satani, 

as a going concern on a slump sale basis, together with the assets, liabilities, employees, 
contracts, goodwill and other rights and benefits relating to the said business, on such terms and 

conditions and for such consideration as may be agreed by the Board. 

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorised 

to enter into and execute the Business Transfer Agreement and such other agreements, deeds, 

documents and writings as may be necessary in connection with the aforesaid acquisition and 

to do all such acts, deeds, matters and things as may be necessary, proper or expedient to give 

effect to this resolution. 

6. Approval for acquisition of business of Satani forge & turn on slump sale basis: 

To consider and, if thought fit, to pass, with or without modification(s), the following resolution 

as Special Resolution: 

“RESOLVED THAT pursuant to the applicable provisions of the Companies Act, 2013 and rules 

made thereunder, and subject to such approvals, consents and permissions as may be required, 

consent of the Members be and is hereby accorded to the Board of Directors of the Company to 
acquire the business of Satani Forge & Turn, as a going concern on a slump sale basis, for a 

consideration as mutually decided, on such terms and conditions as contained in the Business 

Transfer Agreement proposed to be entered into between the Company and Satani Forge & Turn. 

RESOLVED FURTHER THAT the Board be and is hereby authorised to negotiate, finalise and 

execute the Business Transfer Agreement and all other documents and to do all such acts, deeds, 

matters and things as may be necessary or expedient to give effect to the aforesaid acquisition. 

Place: Mumbai 

Date: 07.09.2026 For SATANI BEARINGS LIMITED 

sd/- 
NIYATI LAD 

(Membership No: A62703) 

Company Secretary & Compliance Officer 
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Notes: 

1 Pursuant to the Circular Nos. 14/2020, 17/2020, 20/2020, 02/2021, 19/2021, 21/2021, 

02/2022 dated 8th April, 2020, 13th April, 2020, 5th May,2020, 13th January,2021, 8th 

December, 2021, 14th December, 2021, 5th May, 2022 followed by Circular Nos. 10/2022, 

11/2022 dated 28th December,2022 and 09/2023 dated 25th September,2023 issued by the 

Ministry of Corporate Affairs (hereinafter collectively referred to as “MCA Circulars”) and the 

relaxations provided vide SEBI Circulars dated 12th May, 2020, 13th May,2022 and 5th January, 

2023 (hereinafter collectively referred to as “SEBI Circulars”) physical attendance of the 

Members to the AGM venue is not required and Annual General Meeting (AGM) be held through 

Video Conferencing (VC) or Other Audio Visual Means (OAVM). Hence, Members can attend and 

participate in the ensuing AGM through VC/ OAVM. 

2 Since this AGM is being held through VC/ OAVM pursuant to the MCA Circulars, physical 

attendance of Members has been dispensed with, accordingly, the facility to appoint proxy to 

attend and cast vote for the members is not available for this AGM and hence the Proxy Form 

and Attendance Slip are not Annexed hereto. However, the Body Corporates are entitled to 

appoint authorised representatives to attend the AGM through VC/ OAVM and participate 

thereat and cast their votes through e-voting. 

3 The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the 

scheduled time of the commencement of the Meeting by following the procedure mentioned in 

the Notice. The facility of participation at the AGM through VC/OAVM will be made available for 

1000 members on first come first served basis. This will not include large Shareholders 

(Shareholders holding 2% or more shareholding), Promoters, Institutional Investors, Directors, 

Key Managerial Personnel, the Chairpersons of the Audit Committee, Nomination and 

Remuneration Committee and Stakeholders Relationship Committee, Auditors etc. who are 

allowed to attend the AGM without restriction on account of first come first served basis. 

4 The attendance of the Members attending the AGM through VC/OAVM will be counted for the 

purpose of reckoning the quorum under Section 103 of the Companies Act, 2013. 

5 In compliance with the above circulars, electronic copies of the Notice of the AGM along with 

the Integrated Annual Report for the Financial Year 2025-26 is being sent to all the shareholders 

whose email addresses are registered/ available with the Company/ Depository Participants as 

on the cut- off date of 28th August, 2026 . The Notice and Annual Report has also been uploaded 

on the website of the Company. The Notice can also be accessed from the websites of the Stock 
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Exchanges i.e. BSE Limited at www.bseindia.com and the AGM Notice is also available on the 

website of NSDL (agency for providing the Remote e-Voting facility) i.e. www.evoting.nsdl.com. 

However, the Shareholders of the Company may request physical copy of the Notice and 

Integrated Annual Report from the Company by sending a request at 

compliance@satanibearings.com in case they wish to obtain the same. 

6 Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the 

Companies (Management and Administration) Rules, 2014 (as amended)and Regulation 44 of 

SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015 (as amended), and the 

Circulars issued by the Ministry of Corporate Affairs dated April 08,2020, April 13,2020 and May 

05, 2020 the Company is providing facility of remote e-Voting to its Members in respect of the 

business to be transacted at the AGM. For this purpose, the Company has entered into an 

agreement with National Securities Depository Limited (NSDL) for facilitating voting through 

electronic means, as the authorized agency. The facility of casting votes by a member using remote 

e-Voting system as well as venue voting on the date of the AGM will be provided by NSDL. 

7 This AGM has been convened through VC/ OAVM in compliance with applicable provisions of the 

Companies Act, 2013 read with the MCA Circular No., 14/2020 dated April 08, 2020, MCA Circular 

No. 17/2020 dated April 13, 2020, MCA Circular No. 20/2020 dated May 05, 2020, MCA Circular 

No. 2/2021 dated January 13, 2021, MCA Circular No. 19/2021 dated December 08, 2021, MCA 

Circular 21/2021 dated December 14, 2021, MCA Circular No. 02/2022 dated May 05, 2022 

followed by MCA Circular Nos. 10/2022 and 11/2022 dated December 28, 2022 and MCA Circular 

09/2023 dated September 25,2023. 

8 Members desirous of obtaining any information concerning the accounts and operations of the 

company are requested to address their questions to the company so as to reach at least 7 days 

before the date of the meeting, so that the information required will be made available at the 

meeting, to the best extent possible. 

9  All documents referred to in the notice requiring the approval of the members at the meeting and 

other statutory register shall be available for inspection by the Members at the registered office of 

the company during office hours on all working days between 11.00 am to 1.00 p.m. on all days 

except Saturdays, Sundays and public holiday, from the date hereof up to the date of the annual 

general meeting. 

10 SEBI vide its latest Circular dated 16th March, 2023, in supersession of earlier Circulars in this 

regard, has reiterated that it is mandatory for all holders of physical securities to furnish their PAN 
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as well as other KYC documents to the RTA (Registrar and Share Transfer Agent) of the Company 

in respect of all concerned Folios. The Folios wherein even any one of the PAN, Address with PIN 

Code, Email address, Mobile Number, Bank Account details, Specimen Signature and Nomination 

by holders of physical securities are not available on or after October 01, 2023, such Folios shall 

be frozen by the RTA. SEBI has introduced Form ISR - 1 alongwith other relevant forms to lodge 

any request for registering PAN, KYC details or any change/ updation thereof. In terms of the 

aforesaid SEBI Circular, effective from 1st January 2022, any service requests or complaints 

received from the member, are not processed by RTA till the aforesaid details/ documents are 

provided to RTA. Members may also note that SEBI vide its Circular dated January 25, 2022 has 

mandated listed companies to issue securities in dematerialized form only while processing 

service requests viz. issue of duplicate securities certificates, claim from unclaimed suspense 

account, renewal/ exchange of securities certificate, endorsement, sub-division/ splitting of 

securities certificate, consolidation of securities certificates/ folios, transmission and 

transposition. In view of the same and to eliminate all risks associated with physical shares and 

avail various benefits of dematerialisation, Members are advised to dematerialise the shares held 

by them in physical form. Accordingly, Members are requested to make service requests by 

submitting a duly filled and signed Form ISR - 4. Relevant details and forms prescribed by SEBI in 

this regard are available on the website of the Company at 

https://satanibearings.com//2023 /05 /31 /sebi-circular-3rd-november- 2021-common-simplified- 

norms-for-processing-claims/ for information and use by the Shareholders. You are requested to 

kindly take note of the same and update your particulars timely. 

Members who are holding shares in demat mode are requested to notify any change in their 

residential address, Bank A/c details and/ or email address immediately to their respective 

Depository Participants. 

11 Pursuant to Section 72 of the Companies Act, 2013 read with Rule 19(1) of the Rules made 

thereunder, Shareholders are entitled to make nomination in respect of shares held by them in 

physical form. Shareholders desirous of making nominations are requested to send their requests 

in Form SH.13, which is available on the website of the Company. Further, SEBI vide its Circular 

dated 16th March, 2023 has mandated to furnish Form ISR-3 for opting out of Nomination by 

physical shareholders in case the shareholder do not wish to register for the Nomination. 

12 Members who have not registered their email address with our Registrar and Transfer Agent MCS 

Share Transfer Agent Limited, if shares are held in physical mode or with their Depository 

Participants, if shares are held in electronic mode are requested to do so for receiving all future 

communications from the company including Annual Report, Notices, Circulars, etc, electronically. 

10 
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13 Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the 

Companies (Management and Administration) Rules, 2014 (as amended) and Regulation 44 of 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) and the 

Circulars issued by the Ministry of Corporate Affairs dated 8th April, 2020, 13th April, 2020, 5th 

May, 2020, 13th January, 2021, 08th December, 2021, 14th December, 2021, 5th May, 2022 and 

28th December, 2022, the Company is providing facility for voting by electronic means for all its 

Members to enable them to cast their vote electronically and the business may be transacted 

through such e-voting. A member may exercise his/ her vote at the General Meeting by electronic 

means and the Company may pass any resolution by electronic voting system in accordance with 

the provisions of the aforesaid Rule. For this purpose, the Company has entered into an agreement 

with the National Securities Depository Limited (NSDL) for facilitating voting through electronic 

means, as the authorized agency. The facility of casting votes by a member using remote e-voting 

system as well as e-voting on the day of the AGM will be provided by NSDL. The Members attending 

the AGM who have not already cast their vote by remote e-voting shall be able to exercise their 

right at the Meeting. The Members who have cast their vote by remote e-voting prior to the 

Meeting may also attend the AGM but shall not be entitled to cast their vote again. 

The manner of voting remotely by members holding shares in dematerialized form, physical form 

and for members who have not registered their e-mail ID is provided in the “Instructions for 

electronic voting by members” which forms part of this Notice. The detailed instructions for e- 

voting are given in the Annexure-A 

The relevant details as required under Regulation 36(3) of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), of the person seeking 

re- appointment as Director under Item No. 2 the Notice, are also annexed as Annexure B hereto. 

Any person who becomes a member of the Company after the dispatch of the Notice and holding 

shares as on the Cut-off Date may obtain the login ID and password by sending a request at 

evoting@nsdl.co.in, to cast his/her vote. A person who is not amember as on the Cut-off Date should 

treat this Notice of the AGM for information purpose only. 

For, Satani Bearings Limited 

Sd/- 

Paresh Gushabhai Satani 
Date: 07.09.2026 Managing Director 

Place: Mumbai DIN: 10774473 
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ANNEXURE-A 

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING ARE AS UNDER:- 

The remote e-voting period begins on 26™ September, 2026 at 09:00 A.M. and ends on 28th 

September, 2026 at 05:00 P.M. The remote e-voting module shall be disabled by NSDL for 

voting thereafter. The Members, whose names appear in the Register of Members / 

Beneficial Owners as on the record date (cut-off date) i.e. 22NP September, 2026 may cast 

their vote electronically. The voting right of shareholders shall be in proportion to their 

share in the paid-up equity share capital of the Company as on the cut-off date, being 22N 

September, 2026 

How do I vote electronically using NSDL e-Voting system? 

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned 

below: 

Step 1: Access to NSDL e-Voting system 

A) Login method for e-Voting and joining virtual meeting for Individual shareholders 

holding securities in demat mode 

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed 

Companies, Individual shareholders holding securities in demat mode are allowed to vote 

through their demat account maintained with Depositories and Depository Participants. 

Shareholders are advised to update their mobile number and email Id in their demat 

accounts in order to access e-Voting facility. 

Login method for Individual shareholders holding securities in demat mode is given below: 

Type of Login Method 

shareholders 

Individual 1. Existing IDeAS user can visit the e-Services website of NSDL Viz. 

Shareholders https://eservices.nsdl.com either on a Personal Computer or on a 

holding mobile. On the e-Services home page click on the “Beneficial Owner” 

securities in icon under “Login” which is available under ‘IDeAS’ section, this will 

demat mode prompt you to enter your existing User ID and Password. After 

with NSDL successful authentication, you will be able to see e-Voting services 
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under Value added services. Click on “Access to e-Voting” under e- 

Voting services and you will be able to see e-Voting page. Click on 

company name or e-Voting service provider i.e. NSDLand you will be 

re-directed to e-Voting website of NSDL for casting your vote during 

the remote e-Voting period or joining virtual meeting & voting during 

the meeting. 
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2. Ifyou are not registered for IDeAS e-Services, option to register is 

available at https://eservices.nsdl.com. Select “Register Online for 
IDeAS Portal” or click at 
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp. 

3. Visit the e-Voting website of NSDL. Open web browser by typing the 

following URL: https://www.evoting.nsdl.com/ either on a Personal 

Computer or on a mobile. Once the home page of e-Voting system is 

launched, click on the icon “Login” which is available under 

‘Shareholder/Member’ section. A new screen will open. You will have 

to enter your User ID (i.e. your sixteen-digit demat account number 

hold with NSDL), Password/OTP and a Verification Code as shown on 

the screen. After successful authentication, you will be redirected to 

NSDL Depository site wherein you can see e-Voting page. Click on 

company name or e-Voting service provider i.e. NSDLand you will be 

redirected to e-Voting website of NSDL for casting your vote during the 

remote e-Voting period or joining virtual meeting & voting during the 

meeting. 

4. Shareholders/Members can also download NSDL Mobile App “NSDL 

Speede” facility by scanning the QR code mentioned below for seamless 

voting experience. 

NSDL Mobile App is available on 

@ AppStore B Google Play 
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Individual 1. Existing users who have opted for Easi / Easiest, they can login 

Shareholders through their user id and password. Option will be made available to 

holding reach e-Voting page without any further authentication. The URL for 

securities in users to login to Easi / Easiest are 

demat mode https: //web.cdslindia.com /myeasi/home/login or 

with CDSL www.cdslindia.com and click on New System Myeasi. 

2. After successful login of Easi/Easiest the user will be also able to see 

the E Voting Menu. The Menu will have links to an e-Voting service 

provider i.e. NSDL. Click on NSDL to cast your vote. 

3. If the user is not registered for Easi/Easiest, option to register is 

available at 

4. Alternatively, the user can directly access e-Voting page by providing 

demat Account Number and PAN No. from a link in www.cdslindia.com 

home page. The system will authenticate the user by sending OTP on 

registered Mobile & Email as recorded in the demat Account. After 

successful authentication, user will be provided links for the respective 

ESP i.e. NSDL where the e-Voting is in progress. 

Individual You can also login using the login credentials of your demat account 
Shareholders | through your Depository Participant registered with NSDL/CDSL for e- 

(holding Voting facility. Upon logging in, you will be able to see e-Voting option. 
securities  in [ Click on e-Voting option, you will be redirected to NSDL/CDSL 
demat mode) | Depository site after successful authentication, wherein you can see e- 
login through | Voting feature. Click on company name or e-Voting service provider i.e. 

their NSDL and you will be redirected to e-Voting website of NSDL for casting 
depository your vote during the remote e-Voting period or joining virtual meeting 
participants & voting during the meeting. 

Important note: Members who are unable to retrieve User ID/ Password are advised to 

use Forget User ID and Forget Password option available at abovementioned website. 

Helpdesk for Individual Shareholders holding securities in demat mode for any 

technical issues related to login through Depository i.e. NSDL and CDSL. 
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Login type Helpdesk details 

Individual Members facing any technical issue in login can contact NSDL 
Shareholders holding | helpdesk by sending a request at evoting@nsdl.co.in or call at 
securities in demat toll free no.: 1800 1020 990 and 1800 22 44 30 

mode with NSDL 

Individual Members facing any technical issue in login can contact CDSL 
Shareholders holding | helpdesk by sending a request at 
securities in demat helpdesk.evoting@cdslindia.com or contact at 022- 23058738 

mode with CDSL or 022-23058542-43 
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How to Log-in to NSDL e-Voting website? 

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: 
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. 

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is 
available under ‘Shareholder/Member’ section. 

3. Anew screen will open. You will have to enter your User ID, your Password/OTP and a 

Verification Code as shown on the screen. 
Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at 
https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL 

eservices after using your log-in credentials, click on e-Voting and you can proceed to 
Step 2 i.e. Cast your vote electronically. 

4. Your User ID details are given below: 

Manner of holding shares i.e. Your User ID is: 
Demat 
(NSDL or CDSL) or Physical 

a) For Members who hold shares in 8 Character DP ID followed by 8 Digit 
demat account with NSDL. Client ID 

For example if your DP ID is IN300*** 

and Client ID is 12****** then your user 

ID is IN3Q Q¥ 2%**xx, 

b) For Members who hold shares in 16 Digit Beneficiary ID 

demat account with CDSL. For example if your Beneficiary ID is 

] 2¥FRpkiieeek then your user 1D is 
| QR 

c) For Members holding shares in | EVEN Number followed by Folio 
Physical Form. Number registered with the company 

For example if folio number is 001*** 

and EVEN is 101456 then user ID 

is 101456001 *** 
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5. Password details for shareholders other than Individual shareholders are given below: 

a) Ifyou are already registered for e-Voting, then you can user your existing password 

to login and cast your vote. If you are using NSDL e-Voting system for the first time, 
you will need to retrieve the ‘initial password’ which was communicated to you. 
Once you retrieve your ‘initial password’, you need to enter the ‘initial password’ 
and the system will force you to change your password. 

b) How to retrieve your ‘initial password’? 

c) If your email ID is registered in your demat account or with the company, your 
‘initial password’ is communicated to you on your email ID. Trace the email sent 
to you from NSDL from your mailbox. Open the email and open the attachment i.e. 
a.pdffile. Open the .pdf file. The password to open the .pdf file is your 8 digit client 

ID for NSDL account, last 8 digits of client ID for CDSL account or folio number for 

shares held in physical form. The .pdf file contains your ‘User ID’ and your ‘initial 

password’. 
d) Ifyour email ID is not registered, please follow steps mentioned below in process 

for those shareholders whose email ids are not registered. 

6. If you are unable to retrieve or have not received the “Initial password” or have 

forgotten your password: 
a) Click on “Forgot User Details/Password?”(If you are holding shares in your demat 

account with NSDL or CDSL) option available on www.evoting.nsdl.com. 

7. Physical User Reset Password?” (If you are holding shares in physical mode) option 
available on www.evoting.nsdl.com. 

8. If you are still unable to get the password by aforesaid two options, you can send a 

request at evoting@nsdl.com mentioning your demat account number/folio number, 
your PAN, your name and your registered address etc. 

9. Members can also use the OTP (One Time Password) based login for casting the votes 
on the e-Voting system of NSDL. 

10. After entering your password, tick on Agree to “Terms and Conditions” by selecting on 

the check box. 

11. Now, you will have to click on “Login” button. 
12. After you click on the “Login” button, Home page of e-Voting will open. 

Step 2: Cast your vote electronically and join General Meeting on NSDL e-Voting system. 

1. How to cast your vote electronically and join General Meeting on NSDL e-Voting system? 

2. After successful login at Step 1, you will be able to see all the companies “EVEN” in which you 

are holding shares and whose voting cycle and General Meeting is in active status. 
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3. Select “EVEN” of company for which you wish to cast your vote during the remote e- Voting 

period and casting your vote during the General Meeting. For joining virtual meeting, you need 

to click on “VC/OAVM” link placed under “Join Meeting”. 

4. Now you are ready for e-Voting as the Voting page opens. 

5. Cast your vote by selecting appropriate options ie. assent or dissent, verify/modify the 

number of shares for which you wish to cast your vote and click on “Submit” and also 

“Confirm” when prompted. 

6. Upon confirmation, the message “Vote cast successfully” will be displayed. 

7. You can also take the printout of the votes cast by you by clicking on the print option on the 

confirmation page. 

General Guidelines for shareholders | 

1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required 

to send scanned copy (PDF/JPG Format) of the relevant Board Resolution/ 

Authority letter etc. with attested specimen signature of the duly authorized 

signatory(ies) who are authorized to vote, to the Scrutinizer by e-mail to 

csabprofessional@gmail.com with a copy marked to evoting@nsdl.com. 

Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) can also 

upload their Board Resolution / Power of Attorney / Authority Letter etc. by 

clicking on "Upload Board Resolution / Authority Letter" displayed under "e- 

Voting" tab in their login. 

2. It is strongly recommended not to share your password with any other person 

and take utmost care to keep your password confidential. Login to the e-voting 

website will be disabled upon five unsuccessful attempts to key in the correct 

password. In such an event, you will need to go through the “Forgot User 

Details/Password?” or “Physical User Reset Password?” option available on 

www.evoting.nsdl.com to reset the password. 

3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for 

Shareholders and e-voting user manual for Shareholders available at the 

download section of www.evoting.nsdl.com or call on.: 022 - 4886 7000 and 022 

- 2499 7000 or send a request to evoting@nsdl.com 

REGISTERED OFFICE: 136, B Wing Ansa Industrial. Estate, Sakivihar Road, Sakinaka, Andheri (East) 

Mumbai- 400 072, Contact No: +91 75675 12412 

EMAIL ID: compliance@satanibearings.com  WEBSITE: www.satanibearings.com 



CIN: L29130MH1985PLC035747 
e = a 

- ¥ 
— Bearings Limited ——— 

(Formerly known as Deccan Bearings Limited) 

Process for those shareholders whose email ids are not registered with the depositories for 

rocuring user id and password and registration of e mail ids for e-voting for the resolutions 

set out in this notice: 
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1. In case shares are held in physical mode please provide Folio No. Name of 
shareholder, scanned copy of the share certificate (front and back), PAN (self- 

attested scanned copy of PAN card), and AADHAR (self-attested scanned copy of 
Aadhar Card) by email to (Company email id). 

2. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + 
CLID or 16 digit beneficiary ID), Name, client master or copy of Consolidated Account 

statement, PAN (self-attested scanned copy of PAN card), AADHAR (self-attested 
scanned copy of Aadhar Card) to (Company email id). If you are an Individual 

shareholders holding securities in demat mode, you are requested to refer to the 
login method explained at step 1 (A) i.e. Login method for e-Voting and joining 
virtual meeting for Individual shareholders holding securities in demat mode. 

3. Alternatively, shareholder/members may send a request to evoting@nsdl.com for 
procuring user id and password for e-voting by providing above mentioned 
documents. 

4. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by 

Listed Companies, Individual shareholders holding securities in demat mode are 
allowed to vote through their demat account maintained with Depositories and 
Depository Participants. Shareholders are required to update their mobile number 

and email ID correctly in their demat account in order to access e-Voting facility. 

THE INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE DAY OF THE EGM/AGM 

ARE AS UNDER: - 

1. The procedure for e-Voting on the day of the EGM/AGM is same as the instructions 
mentioned above for remote e-voting. 

2. Only those Members/ shareholders, who will be present in the EGM/AGM through 
VC/OAVM facility and have not casted their vote on the Resolutions through remote 
e-Voting and are otherwise not barred from doing so, shall be eligible to vote through 

e-Voting system in the EGM/AGM. 
3. Members who have voted through Remote e-Voting will be eligible to attend the 

EGM/AGM. However, they will not be eligible to vote at the EGM/AGM. 

4. The details of the person who may be contacted for any grievances connected with 
the facility for e-Voting on the day of the EGM/AGM shall be the same person 
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INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE EGM/AGM THROUGH 

VC/OAVM ARE AS UNDER: 

1. The procedure for e-Voting on the day of the AGM is same as the instructions 
mentioned above for remote e-voting. 

2. Only those Members/ shareholders, who will be present in the AGM through VC/OAVM 
facility and have not casted their vote on the Resolutions through remote e-Voting and 

are otherwise not barred from doing so, shall be eligible to vote through e-Voting 
system in the AGM. 

3. Members who have voted through Remote e-Voting will be eligible to attend the AGM. 

However, they will not be eligible to vote at the AGM. 
4. The details of the person who may be contacted for any grievances connected with the 

facility for e-Voting on the day of the AGM shall be the same person mentioned for 
Remote e-voting. 

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE AGM THROUGH VC/OAVM ARE AS 

UNDER: 

1. Member will be provided with a facility to attend the AGM through VC/0OAVM through 
the NSDL e- Voting system. Members may access by following the steps mentioned above 

for Access to NSDL e- Voting system. After successful login, you can see link of 
“VC/OAVM link” placed under “Join General meeting” menu against company name. 
You are requested to click on VC/OAVM link placed under Join General Meeting menu. 

The link for VC/OAVM will be available in Shareholder/Member login where the EVEN 
of Company will be displayed. Please note that the members who do not have the User 
ID and Password for e-Voting or have forgotten the User ID and Password may retrieve 

the same by following the remote e-Voting instructions mentioned in the notice to avoid 
last minute rush. 

2. Members are encouraged to join the Meeting through Laptops for better experience. 

3. Further Members will be required to allow Camera and use Internet with a good speed 
to avoid any disturbance during the meeting. 

4. Please note that Participants Connecting from Mobile Devices or Tablets or through 

Laptop connecting via Mobile Hotspot may experience Audio/Video loss due to 
Fluctuation in their respective network. It is therefore recommended to use Stable Wi- 
Fi or LAN Connection to mitigate any kind of aforesaid glitches. 
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5. Shareholders who would like to express their views/ask questions during the meeting 
may register themselves as a speaker may send their request mentioning their name, 
demat account number/folio number, email id, mobile number at 

compliance@satanibearings.com latest by 5.00p.m. (IST) on Tuesday, 22N  day of 
September, 2026. Shareholders who would like to express their views/have questions 
may send their questions in advance mentioning their name demat account 

number/folio number, email id, mobile number at compliance@satanibearings.com latest 

by 5.00p.m. (IST) on Monday, 22NP day of September, 2026. The same will be replied 
by the company suitably. 

6. Those shareholders who have registered themselves as a speaker will only be allowed 
to express their views/ask questions during the meeting. 

7. When a pre-registered speaker is invited to speak at the meeting but he / she does not 
respond, the next speaker will be invited to speak. Accordingly, all speakers are 

requested to get connected to a device with a video/ camera along with good internet 
speed. 

8. The Company reserves the right to restrict the number of questions and number of 

speakers, as appropriate, for smooth conduct of the AGM. 

9. Members who need assistance before or during the AGM, can contact Ms. Pallavi 

Mhatre, Manager, NSDL at evoting@nsdl.co.in or call 1800 1020 990 / 1800 22 44 30. 
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EXPLANATORY STATEMENT 

The following explanatory statement pursuant to Section 102(1) of the Companies Act 2013, 

sets out all material facts relating to items of special business mentioned in the accompanying 

notice of the AGM. 

ITEM NO. 4 SHIFTING OF REGISTERED OFFICE FROM MUMBAI IN THE “STATE OF 

MAHARASHTRA” TO RAJKOT IN THE “STATE OF GUJARAT” AND CONSEQUENT ALTERATION IN 
MEMORANDUM OF ASSOCIATION OF THE COMPANY: 

The Board of Directors of the Company at its meeting held on September 07, 2026 considered and 

approved, subject to the approval of the Members and the Regional Director, North Western Region, 

Ahmedabad, the proposal for shifting of the Registered Office of the Company from Mumbai in the 

“State of Maharashtra” to Rajkot in the “State of Gujarat”. 

Pursuant to Section 12 and Section 13 of the Companies Act, 2013, shifting of the Registered Office 

from one State to another State requires approval of the Members by way of a Special Resolution and 

confirmation of the Regional Director, North Western Region, Ahmedabad. Accordingly, the Board 
has proposed to alter Clause 11 of the Memorandum of Association of the Company relating to the 

State in which the Registered Office of the Company is situated, subject to receipt of the requisite 

approvals. 

The Registered Office shall be shifted to the exact address within Rajkot, Gujarat, as may be 

determined and finalised by the Board of Directors, upon receipt of the requisite approval from the 

Regional Director and completion of the applicable statutory formalities. 

The proposed resolution also authorises the Directors and the Practicing Company Secretary to make 

the necessary applications, filings and submissions before the Regional Director, Registrar of 

Companies and other relevant authorities and to undertake all acts and formalities necessary to give 

effect to the proposed shifting. 

The Board of Directors is of the view that the proposed shifting of the Registered Office is in the best 

interests of the Company and its Members and accordingly recommends the Special Resolution set 

out at Item No. 4 of the accompanying Notice for approval by the Members. 

None of the Directors, Key Managerial Personnel of the Company or their respective relatives is 

concerned or interested, financially or otherwise, in the proposed resolution. 

The documents relevant to the proposed resolution, including the Memorandum and Articles of 

Association of the Company, will be available for inspection by the Members at the Registered Office 

of the Company during business hours on all working days up to the date of the Meeting and will also 

be made available electronically upon request. 
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ITEM NO. 5 ACQUISITION OF BUSINESS OF SATANI INDUSTRIES ON A SLUMP SALE BASIS: 

The Company proposes to acquire the business of Satani Industries, a sole proprietorship concern of 

Mr. Paresh Gushabhai Satani, as a going concern on a slump sale basis. The proposed acquisition will 

include the assets, liabilities, employees, contracts, goodwill and other rights and benefits relating to 

the Business. 

The proposed acquisition is intended to complement and strengthen the Company's existing business 

of manufacturing forged and CNC machined bearing races and auto components for automotive 

applications. 

The Board of Directors, subject to the requisite approvals, considers the proposed acquisition to be 

in the best interests of the Company and its Members and accordingly recommends the resolution 

setout at Item No. 5 for approval of the Members. 

The Board of Directors recommends the resolution for approval by the Members as an Ordinary 
Resolution. 

None of the Directors, Key Managerial Personnel of the Company and their relatives is concerned or 

interested, financially or otherwise, in the resolution, except to the extent of their shareholding, if 

any, in the Company. 
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Item No. 6 Approval for acquisition of business of Satani Forge & Turn on slump sale basis: 

The Board of Directors of the Company, at its meeting held on September 07, 2026, considered and 

approved the proposal for acquisition of the business of Satani Forge & Turn (“Seller”), as a going 

concern on a slump sale basis, subject to the approval of the Members and such other approvals as 

may be required under applicable laws. 

The Seller is engaged in the business of manufacturing of bearing parts, whereas the Company is 

engaged in the business of manufacturing of forged and CNC machined bearing races and auto 

components for automotive applications. The proposed acquisition is expected to provide 

operational synergies and strengthen the Company’s existing bearing business. 

The Company proposes to acquire the said Business for an aggregate consideration of as mutually 
decided by the board on the terms and conditions set out in the Business Transfer Agreement (“BTA”) 

proposed to be entered into between the Company and the Seller. 

The Board recommends the resolution set out at Item No. 6 of the accompanying Notice for approval 

of the Members. 

None of the Directors, Key Managerial Personnel or their respective relatives is concerned or 

interested, financially or otherwise, in the proposed resolution. 

A copy of the BTA and other relevant documents shall be available for inspection by the Members at 
the Registered Office of the Company during business hours up to the date of the AGM. 

The Board recommends the resolution for approval by the Members. 

By Order of Board 

For SATANI BEARINGS LIMITED 

sd/- 
NIYATI LAD 

(Membership No: A62703) 

Company Secretary & Compliance Officer 

Place: Mumbai 

Date: 07.09.2026 
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Dear Members, 

SATANI 
Bearings Limited 

(Formerly known as Deccan Bearings Limited) 

DIRECTORS REPORT 

CIN: L29130MH1985PLC035747 

Your directors have pleasure in presenting 41st Annual Report of Satani Bearings Ltd (‘The 

Company’), together with the Audited Financial Statements for the Financial Year ended March 31, 

2026. 

HIGHLIGHTS OF FINANCIAL PERFORMANCE: 

2. 

(InRs) 

Particulars 2025-26 2024-25 
Revenue from Operations 35,44,46,781 0.00 

Other Income 7,16,575 4,00,790.10 

Total Income 35,51,63,356 4,00,790.10 
Total Expenses 354251214 19,98,188.00 

Profit before Tax 9,12,142 (15,97,398.00) 

Total Tax Expenses (4,00,000) 39,446.00 

Net Profit/(Loss) 5,12,142 (16,36,844.00) 
Earnings Per Equity Share (in Rs.) 

Basic 0.03 (0.75) 

Diluted 0.03 (0.75) 

Note: Previous year’s figures have been regrouped/reclassified 

correspond with the current year’s classification/disclosure. 

wherever necessary to 

Performance Review 

During the financial year under review, the Company reported total revenue of 33,544.47 

lakhs, as compared to nil revenue in the previous financial year. The Company recorded a 

net profit of ¥5.12 lakhs during the current financial year, as against a net loss of 316.37 

lakhs in the previous financial year. 

The company’s Financial Statements have been prepared in compliance with the Indian 

Accounting Standards (Ind-AS) as notified under the Companies (Indian Accounting 

Standards) Rules, 2015, in accordance with Section 133 of the Companies Act, 2013, and 

other applicable provisions of the Act. The annual accounts have been prepared without 

any significant deviations from the prescribed accounting norms. 
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The company ensures timely adoption of new or amended Ind-AS as applicable, and any 

material impact arising from such changes is appropriately disclosed in the financial 

statements. The financial reporting process involves a thorough review by the finance 

team and consultation with external auditors to ensure adherence to statutory 

requirements. 
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3. Change in nature of business, Ifany 

There was no major change in the nature of business activity of the Company during the 

period under review. 

4. Dividend 

Directors do not recommend any dividend for the year. 

5. Share capital 

There has been increase in the Authorized Share Capital of your Company during the year 

under review. 

*During the financial year, with the approval of Members in the Extra ordinary General 

Meeting held on 27th May, 2025 the Authorised capital of the company from Rs. 

3,25,00,000/- (Rupees Three Crore Twenty-Five Lakhs only) consists of 32,50,000 

(Thirty-Two Lakhs Fifty Thousand) equity shares of Rs. 10/- (Rupees Ten only) each to 

Rs. 20,00,00,000/- (Rupees Twenty Crore Only) consisting of 2,00,00,000 {Two Crore) 

Equity Shares of face value of Rs. 10/- (Rupees Ten only) 

** During the financial year in the Extra ordinary General Meeting held on 27t May, 2025 

the company has issued and allot 1,78,16,666 (Equity Shares of the Company of face value 

of Rs. 10/- per Equity Share at an issue price of Rs. 10/- each, aggregating to Rs. 

17,81,66,660/- to the Non promoters. 

6.  Transfer to Reserves 

The board of directors has decided to transfer and retain entire profits to the Statement of 

Retained Earnings in the Profit and Loss account. 

7. Directors’ Responsibility Statement 

To the best of their knowledge and belief and according to the information and 

explanations obtained by them, your Directors make the following statements in terms of 

Section 134(3)(c)of the Companies Act, 2013: 
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i. In the preparation of the annual accounts, the applicable accounting standards 

have been followed along with proper explanation relating to material 

departures, if any. 

\ - 

ii. The Directors have selected such accounting policies and applied them 

consistently and made judgments and estimates that are reasonable and prudent 

so as to give a true and fair view of the state of affairs of the company at the end 

of the financial year as on 31/03/2026 and of the profit of the company for that 

period. 

iii. The Directors have taken proper and sufficient care for the maintenance of 

adequate accounting records in accordance with the provisions of this Act for 

safeguarding the assets of the company and for preventing and detecting fraud 

and other irregularities. 

iv. The Directors have prepared the annual accounts on a going concern basis. 

v. The Directors had laid down internal financial controls to be followed by the 

company and that such internal financial controls are adequate and were 

operating effectively. 

vi. The directors had devised proper systems to ensure compliance with the 

provisions of all applicable laws and that such systems were adequate and 

operating effectively. 

8. Listing on Stock Exchanges 

Your Company’s shares are listed on BSE Limited and Code of the Company is 505703. 

9. Subsidiary, Associate and Joint Venture: 

The Company does not have any subsidiary, associate and joint venture. 

10. Corporate Governance 

As per Regulation 15(2) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 the provisions of corporate governance are notapplicable to the company 

as company has not attained the prescribed limit as mentioned hereunder: 
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The Corporate Governance norms shall not be mandatory for companies having paid up 

capital not exceeding Rs. 10 Crores and net worth not exceeding Rs. 25 Crores as on the last 

day of the previous financial year. 

\ - 

11. Management Discussion and Analysis Report: 

As required by SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

with the Stock Exchange, the Management Discussion and Analysis report form part of the 

Annual Report and is annexed herewith as Annexure A. 

12. Secretarial Audit Report 

M/s Amarendra Mohapatra & Associates, Practicing Company Secretary was appointed to 

conduct the Secretarial audit of the Company for the financial year 2025-26, as required 

under Section 204 of the Companies Act, 2013 and Rules thereunder. The Secretarial Audit 

Report for F.Y. 2025-26 is attached with this Board's Report. 

13. Particulars of Employees: 

Information required pursuant to Rule 5 of the Companies (Appointment and 

Remuneration of Managerial Personnel) Rules 2014 is provided as Annexure -B to this 

report. 

14. Declaration on Independent Directors 

Pursuant to the provisions of sub-section (7) of Section 149 of the Companies Act, 2013, the 

Company has received individual declarations from all the Independent Directors 

confirming that they fulfill the criteria of independence as specified in Section 149(6) of the 

Companies Act, 2013. 

15. Particulars of Loans, guarantees or investments 

Loans and Investments, if any, provided under Section 186 of the Companies Act, 2013 are 

disclosed in the notes forming part of the financial statements provided in the Annual 

Report. The loans and advances mentioned in the financial statement have been given for 

business purpose. 

16. Deposits 

Our company has not accepted deposits from public as envisaged under Sections 73 to 76 

of Companies Act, 2013 read with Companies (Acceptance of Deposit) Rules, 2014. 

REGISTERED OFFICE: 136, B Wing Ansa Industrial. Estate, Sakivihar Road, Sakinaka, Andheri (East) 

Mumbai- 400 072, Contact No: +91 75675 12412 

EMAIL ID: compliance@satanibearings.com  WEBSITE: www.satanibearings.com 



CIN: L29130MH1985PLC035747 
e = a 

- ¥ 
— Bearings Limited ——— 

(Formerly known as Deccan Bearings Limited) 

17. Related Party Transactions 

\ - 

The Company has implemented a Related Party Transactions policy for the purposes of 
identification and monitoring of such transactions. The policy on related party 
transactions is uploaded on the Company's website. All related party transactions are 

placed before the Audit Committee for approval. Prior omnibus approval of the Audit 
Committee is obtained on an annual basis which is reviewed and updated on quarterly 
basis. Pursuant to the Section 134(3) (h) of the Companies Act, 2013 and Rule 8(2) of the 

Companies (Accounts) Rules, 2014, there were no contract where in the related parties 
are interested. In accordance with the provisions of the Companies Act, 2013, the details 

of related party transactions are available in the Notes to the Standalone financial 

statements section of the Annual Report. 

18. Conservation of energy. technology absorption, foreign exchange earnings and 

outgo. 

The company has no activities relating to conservation of energy and technology 
absorption. The company has no actual foreign earnings and outgo. 

19. Risk Management Policy implementation 

The Company has developed comprehensive risk management policy and same is reviewed 

by the Audit Committee, which in turn, informs the Board about the risk assessment and 

minimization procedures. Major risks identified for the Company by the management are 

Currency fluctuation, Compliance, Regulatory changes, Manufacturing & Supply, Litigation, 

Information Technology, Marketrisk, financial risk and new capital investments return. The 

management is however, of the view that none of the above risks may threaten the existence 

of the Company as robust Risk mitigation mechanism is put in place to ensure that there is 

nil or minimum impact on the Company in case any of these risks materialize. Since the risk 

control frame work is new to Indian Corporate Culture, it is being strengthened on 

continuous basis. 

20. Corporate social responsibility 

Section 135 of the Companies Act, 2013 has imposed CSR mandate on companies having 
minimum threshold limit of net worth, turnover or net profit as prescribed. Since the 
company does not meet any one of these criteria, it remains outside the purview of Section 
135 and consequently the reporting requirements there under do not at present apply to 
us. 
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\ - 

21. Remuneration Policy 

The company’s policy relating to appointment of directors, payment of managerial 

remuneration, directors’ qualifications, positive attributes, independence of directors and 

other related matters as provided under Section 178(3) of the Companies Act, 2013 is 

furnished in Annexure -C and is attached to this report. 

22. Composition and Committee(s) of Board of Directors: 

* Composition of Board of Directors 

The Company recognizes that a diverse and well-balanced Board is fundamental to its 

sustained success and effective governance. In alignment with the provisions of Section 149 

of the Companies Act, 2013 and Regulation 17 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, the composition of the Board reflects an optimal 

mix of Executive and Non-Executive Directors. 

The Board comprises individuals with a wide spectrum of expertise, including industry 

knowledge, financial acumen, legal insight, and operational experience. The Directors also 

bring in diverse regional, cultural, and geographical perspectives, which contribute 

meaningfully to informed decision-making and help maintain the Company’s strategic edge 

in a competitive environment. 

As of March 31, 2026, the Board consisted of Six Directors, including: 

= Three Executive Directors and 

= Three Independent Director including one Woman Independent Director 

;:; Name of the Directors Category 

1 | *Sandip K Pawar on-executive Independent Director, 

resigned w.e.f. 08t November, 2025 

2 | *Nishith Teivedi on-executive Independent Director, 

resigned w.e.f. 08t November, 2025 

3 | * Priyankbhai Vasantbhai Ghelani anaging Director, 

resigned w.e.f. 08 November, 2025 

4 | Shilpa Sadar Pawar on-executive Independent Director 

5 | Aakansha Vaid on-executive Independent Director 

6 | ** Paresh Gushabhai Satani anaging Director, 

appointed w.e.f. 20t November, 2025 
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7 | **Chirag Ramjibhai Satani hole-time Director, 

appointed w.e.f. 20t November, 2025 
8 | **Tanuj Pareshkumar Satani hole-time Director 

appointed w.e.f. 20t November, 2025 
9 | **Tanuj Pareshkumar Satani Chief Executive Officer (CFO) 

appointed w.e.f. 08t November, 2025 

10 | Ajay J Gohel on-executive Independent Director 

11 | Nitin Arvind Oza on-executive Independent Director 

a. Audit Committee 

The audit committee of the Company is constituted in line with the provisions of Section 177 

of the Companies Act, 2013. The details pertaining to composition of audit committee are 

as follows, 

Sr. ey 
No. Name of the members Category Position 

1 | Aakansha Vaid INon-Executive - Chai 

Independent Director airperson 

2 | Nitin Arvind Oza INon-Executive - Memb 
Independent Director ember 

3 | Ajay Jagdishbhai Gohel INon-Executive - Member 

Independent Director 

4 | Tanuj Pareshkumar Satani [Executive Director Member 

The Chairman of the Audit Committee was present at the last Annual General Meeting. 

All the recommendations of audit committee were accepted by the Board. 

b. Stakeholder Relationship Committee 

The details pertaining to composition of the Stakeholder Relationship Committee in compliance 
with section 178 of the Companies Act, 2013: 

;:;_ Name of the members Category Position 

1. |Ajay Jagdishbhai Gohel Non-Executlve_ Chairman 
Independent Director 

2. |Aakansha Vaid INon-Executive Member 
Independent Director 

3 |Paresh Gushabhai Satani [Executive Director Member 
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4 |Tanuj Pareshkumar SatarExecutive Director Member 

5 |Chirag Ramjibhai Satani [Executive Director Member 

\ - 

Nomination And Remuneration Committee 

The details pertaining to composition of the Nomination and Remuneration Committee in 
compliance with section 178 of the Companies Act, 2013: 

;‘; Name of the members Category Position 

1. |Aakansha Vaid INon-Executive Member 
Independent Director 

2. |Nitin Arvind Oza INon-Executive - Memb: 
Independent Director ember 

3 |Ajay Jagdishbhai Gohel INon-Executive ) Chairman 
Independent Director 

Board Meetings: 

During the financial year 2025-26, Ten (10) board meetings were held and the maximum 

interval between any two meetings did not exceed 120 days, as prescribed under the 

Companies Act, 2013. 

Sr. No. Date of Meeting 

22-04-2025 

03-05-2025 

17-05-2025 

28-06-2025 

03-07-2025 

18-07-2025 

05-09-2025 

08-11-2025 

10-02-2026 

31-03-2026 

|
|
|
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23. Separate meeting of the independent directors: 

\ - 

During the year under review, the Independent Directors met on 25.11.2025, without 

the attendance of Non-independent Directors and members of the Management for: 

i) Reviewing the performance of Non-independent Directors and the Board as a whole; 

ii) Reviewing the performance of Chairperson of the Company, taking into account the 

views of the Executive Directors and Non-executive Directors; 

if) Assessing the quality, quantity and timeliness of flow of information between the 

Company Management and the board that is necessary for the Board to effectively and 

reasonably perform their duties. 

The Independent Directors expressed satisfaction on the performance of Non- 

Independent Directors and the Board as a whole. The Independent Directors were also 

satisfied with the quality, quantity and timeliness of flow of information between the 

Company management and the Board. 

24. Internal Control Systems and their Adequacy 

The company has an adequate system of internal financial control procedures which is 

commensurate with the size and nature of business. The internal control systems 
including financial control system of the company are monitored and evaluated by 
internal auditors and their audit reports are periodically reviewed by the audit 

committee and also generally placed before the board. 

25. Disclosure under the Sexual Harassment of Women at Workplace (Prevention, 

Prohibition and Redressal) Act, 2013 

The company has in place an Anti-Sexual Harassment Policy in line with the 

requirements of The Sexual Harassment of Women at Workplace (Prevention, 
Prohibition and Redressal) Act, 2013 and rules made there under. All employees 
(permanent, contractual, temporary, trainees) are covered under this policy. The 

Company has complied with provisions relating to the constitution of Internal 
Complaints Committee under the Sexual Harassment of Women at Workplace 
(Prevention, Prohibition and Redressal) Act, 2013 and has not received any complaint 

of sexual harassment during the financial year 2025-26. 

26. Directors: 

A) Changes in Directors and Key Managerial Personnel 
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Retirement by Rotation 

\ - 

Mr. Chirag Ramjibhai Satani (DIN: 11387710) Director of Company shall retire by 

rotation at the ensuing Annual General Meeting and being eligible, offers herself for re- 

appointment. 

Appointment and Resignation of Directors/Key Managerial Personnel 

During the year, Mr. Sandip K Pawar (DIN: 05245634), and Mr. Nishith Trivedi (DIN: 

10332082), shall cease to be an Independent Directors of the Company and Mr. 

Priyankbhai Vasantbhai Ghelani (DIN: 10989804) shall cease to be Managing Director of 

the company. 

Mr. Paresh Gushabhai Satani (DIN: 11387704) as appointed as Managing Director of the 

company and Mr. Chirag Ramjibhai Satani (DIN: 11387710) and Mr. Tanuj Pareshkumar 

Satani (DIN: 11387693) appointed as Whole-time Director and Chief Executive Officer 

(CFO) of the Company. 

There was no other changes in Key Managerial Personnel during the year under review. 

B) Formal Annual Evaluation 

Pursuant to the provisions of the Companies Act, 2013 and SEBI (Listing Obligations and 

Disclosure Requirements) Regulations,2015, the Board has carried out an annual 

performance evaluation of its own performance, the directors individually as well as the 

evaluation of the working of its Audit, Nomination & Remuneration and Stakeholder 

Relationship Committees. 

27. Auditors 

M/s PAMS & ASSOCIATES, CHARTERED ACCOUNTANTS was appointed as the 

Statutory Auditor of the Company for five years to hold office from the conclusion of 

39th Annual General Meeting till the conclusion of 44th Annual General Meeting held 

in the year 2029. 

During the year M/S P A M S & Associates, Chartered Accountants was resigned with 

effect from June 19, 2026. The Board of Directors of the Company has taken note of the 

resignations of the aforesaid Auditor 

and placed on record its appreciation for the guidance and contribution made by them 

during their tenure as Statutory Auditor. 
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As the result of causal vacancy, the board has appointed M/S. Bhatt Shah Mekhia & Co., 

Chartered Accountants for Statutory Auditors of the Company to hold office till the 

conclusion of these Annual General Meeting of the company and the board has 

recommended to approved his appointment for the period of Five year from the 

financial year 2026-27 to 2030-31. 

\ - 

The remuneration payable to the Statutory Auditors shall be determined by the Board 

of Directors based on the recommendation of the Audit Committee. 

The Report given by the Auditors on the financial statement of the Company is part of 

this Report. There has been no qualification, reservation, adverse remark or disclaimer 

given by the Auditors in their Report. 

28. DETAILS IN RESPECT OF FRAUD: 

During the year under review, the Statutory Auditor in their report have not reported any 

instances of frauds committed in the Company by its Officers or Employees under section 

143(12) of the Companies Act, 2013 

29. BOARD’S COMMENT ON THE AUDITORS' REPORT: 

The observations of the Statutory Auditors, when read together with the relevant notes to 

the accounts and accounting policies are self-explanatory and do not call for any further 

comment. 

30. COST RECORD: 

As per section 148 of the Companies Act, 2013, read with the Companies (Cost Records 

and Audit) Rules, 2014, your Company is not required to maintain cost records. 

31. Vigil Mechanism 

The Company confirms that no personnel has been denied access to the audit committee 

pursuant to the whistle blower mechanism. 

32. Code Of Conduct 

The Board of Directors has already adopted the Code of Ethics and Business Conduct for 
the Directors and Senior Management personnel. This code is a comprehensive code 

applicable to all Directors, Executive as well as Non - executive and members of the Senior 
Management. The Code has been circulated to all the members of the Board and Senior 
Management Personnel and compliance of the same has been affirmed by them. A 
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declaration given by the Managing Director is attached as Annexure-D of the Board of 

Director’s Report. 

\ - 

The company has adopted a Code of Conduct for Prevention of Insider Trading with a 

view to regulate trading in securities by the Directors and designated employees of the 

Company and can be accessed at https://satanibearings.com/code-of-conduct-pdf/code- 

of-conduct.pdf 

33. Certificate from a Company Secretary in practice: 

Certificate from M/s Amarendra Mohapatra & Associates Company Secretaries 

confirming that none of the Directors on the Board of the Company have been debarred 

or disqualified from being appointed or continuing as director of the companies by the 

SEBI/Ministry of Corporate Affairs or any such statutory authority is enclosed. 

34. Policies adopted: 

The Company has adopted policies in line with SEBI (Listing Obligations and Disclosure 

Requirements) Regulations 2015, including policy on: 

. Policy on preservation of documents (Weblink: https://satanibearings.com/policies- 

pdf/policies.pdf ) 

. Whistle-blower Policy (Weblink: https://satanibearings.com/policies-pdf/policies.pdf) 

The company has also adopted policy in line with SEBI (Insider Trading) Regulations 

2015, the Code of Conduct to regulate, monitor and reporting of trading by insider. 

Further all policies required to be adopted are also displayed on the website of the 

company namely https://satanibearings.com/ 

35. Compliance With Secretarial Standards 

Company has complied with the all-applicable Secretarial Standards issued by The 

Institute of Company Secretaries of India (ICSI). 

36. Investor Education and Protection fund. 

During the year under review company is not required to transfer any shares or amount 

to the Investor Education and Protection fund. 
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37. Voluntary Revision of financial statements or Board Report. 

\ - 

During the year there was no Voluntary Revision of financial statements or Board Report. 

38. Details of Application made or Proceeding pending under the Insolvency and 

Bankruptcy Code 2016. 

During the year under review, there were no Application made or Proceeding pending 

in the name of company under the Insolvency and Bankruptcy Code 2016. 

39. Details of difference between valuation amount on one time settlement and 

valuation while availing loan from Banks and Financial Institutions. 

During the year under review, there has been no one time settlement of Loans taken 

from banks and Financial Institutions. 

40. Other Disclosures: 

Other disclosures required if any are either nil or not applicable. 

41. Acknowledgements 

The Directors gratefully acknowledge all stakeholders of the Company viz. customers, 

members, dealers, vendors, banks and other business partners for the excellent 

support received from them during the year. The Directors place on record their 

sincere appreciation to all employees of the Company for their unstinted commitment 

and continued contribution to the Company. 

For And on Behalf of The Board of Directors of 

Satani Bearings Limited 

(Formerly Known as Deccan Bearing Limited) 

CIN: L28140MH1985PLC035747 

sD/- SD/- 
Paresh Gushabhai Satani Tanuj Pareshkumar Satani 

Managing Director ‘Whole Time Director 

Date: 07.09.2026 DIN: 11387704 DIN: 08166461 
Place: Mumbai 
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ANNEXURE - A 

MANAGEMENT DISCUSSIONS AND ANALISIS REPORT 

INDUSTRY STRUCTURE AND DEVELOPMENT 

The Company is engaged in the business of Ball and Roller Bearings, which find applications 

across various sectors including automobiles, pumps, gear boxes, heavy earth-moving equipment 

and other industrial applications. The Company predominantly caters to the requirements of the 

automobile industry and gear box manufacturers. The growth of the bearing industry is closely 

linked with the growth of Original Equipment Manufacturers (“OEMs”) and the after-sales market, 

and is therefore largely correlated with the performance of the automotive and industrial sectors. 

The Indian bearing industry caters to a wide range of applications and requires bearings of different 

types, specifications and sizes depending upon the end-use. While a significant portion of the 

demand for bearings in India originates from the automobile sector, industrial bearings have a 

diversified demand across sectors such as engineering, power, infrastructure, agriculture, 

construction and industrial machinery. The industry comprises both domestic manufacturers and 

established international players having manufacturing and distribution operations in India. 

The Indian bearing market continues to witness demand supported by the growth of the 

automotive, infrastructure, manufacturing, engineering and industrial sectors. The increasing focus 

on domestic manufacturing, infrastructure development, industrial automation and the “Make in 

India” and “Atmanirbhar Bharat” initiatives is expected to provide opportunities for the 

domestic bearing industry. At the same time, the industry remains competitive, with manufacturers 

required to continuously focus on product quality, technological development, cost efficiency and 

timely delivery. 

The bearing industry also continues to witness competition from both domestic and global 

manufacturers. Considering the wide variety and specialised specifications of bearings required for 

different applications, certain categories and specialised products continue to be sourced through 

imports from countries including Germany, Japan, Sweden, China and other European and Asian 

markets. Accordingly, fluctuations in raw material prices, foreign exchange rates, import costs and 

global supply-chain conditions may have an impact on the industry. 

During FY 2025-26, the overall business environment continued to evolve amid changing economic 

conditions, regulatory developments, technological advancements and increased competition. The 

Indian economy continued to witness growth across several key sectors, supported by 

infrastructure spending, manufacturing activity, automotive demand and increasing investments 

in industrial capacity. These developments provide a favourable long-term environment for the 
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bearing industry, although businesses continue to face challenges relating to input costs, market 

competition, availability of raw materials and changing customer requirements. 

\ - 

The Company continues to focus on strengthening and reviving its business operations in line with 

the prevailing market conditions. During the year under review, the Company remained focused on 

evaluating business opportunities, improving operational efficiency and developing appropriate 

business strategies to respond to changing market dynamics. The Company is also exploring 

opportunities to strengthen its presence in its existing markets and expand its business activities 

in areas having sustainable growth potential. 

The management remains cautiously optimistic about the future prospects of the Company and the 

bearing industry. With the expected growth in the automotive, industrial, infrastructure and 

engineering sectors, the Company believes that there are opportunities for sustainable growth. The 

Company intends to leverage these opportunities through prudent business planning, customer 

focus, operational efficiency and strengthening of its market presence. 

Financial Performance Review 

During the year under review, there was 35,44,46,781.00 Revenue from operations of the Company 

other income for FY 2025-26 was Rs. 7,16,575.00 as compared to Rs. 4,00,790.00 for FY 2024-25. 

The Profit after tax (“PAT”) attributable to shareholder for FY 2025-26 was Rs. 5,12,142.00 as 

against loss of Rs. 16,36,844.00 for FY 2024-25. 

Earnings per share was Rs 0.03 (Basic) and (Diluted) stood at in FY 2025-26 as compared to Rs. 

(0.75) (Basic) and (Diluted) in FY 2024-25. Reasons for the drop in overall performance of the 

Company are as already explained in the above paras. The Company is in the process of 

regenerating its business by exploring new modules and is optimistic of getting back on its feet in 

the currentyear. 

Segment wise Performance 

Your Company has a single reportable segment of ball and roller bearings as the primary business 

segment for the purpose of AS-17. The assets and liabilities of the Company are all expended 

towards this business segment. 

Risk Management System 

Risk Management System Like any other ongoing business, your Company is exposed to a large 

number of potential risks that can adversely affect its business. Your Company has established 

comprehensive Risk Management System to ensure that risks to the Company's continued 

existence as a going concern and to its development are identified and addressed on timely basis. 

Consciously dealing with identified risks and regularly monitoring risk factors increases risk 

awareness and ensures continuing improvement. Management identifies and evaluates - especially 
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such risks which could jeopardise continued existence or development at an early stage and defines 

and implements measures to control these risks. 

\ - 

Internal Control Systems and Adequacy 

Based on the nature of the business and size of operations the Company has in place adequate 

systems of internal control and documented procedures covering all financial and operating 

functions. These controls have been designed to provide for: 

- Accurate recording of transactions with internal checks and prompt reporting 

- Safeguarding assets from unauthorized use or losses 

- Compliance with applicable statutes, and adherence to management instructions & policies — 

Effective management of working capital 

- Monitoring economy and efficiency of operations 

Human Resource and Industrial Relations 

Overall relations with the employees have been cordial during the year and the Company has 

contained its employee costs. 

We continuously aim to provide career development and growth opportunities to our people 

through our Talent Management Process. It provides dual opportunities for people to grow in their 

managerial capabilities aligned with their career aspirations. We continuously encourage our 

people to broaden their horizons and fulfil their potential via a wide and varied range of learning 

and development opportunities. 

Cautionary Statement 

Statements in this Management Discussion and Analysis describing the Company’s objectives, 

projections, estimates and expectations may constitute ‘forward looking statements’ within the 

meaning of applicable laws and regulations. Actual results may differ materially from those either 

expressed or implied. 

By Order of Board 

For SATANI BEARINGS LIMITED 

(Formerly known as Deccan Bearing Limited) 

sD/- SD/- 
Paresh Gushabhai Satani Tanuj Pareshkumar Satani 

Managing Director ‘Whole Time Director 

Date: 07.09.2026 DIN: 11387704 DIN: 08166461 
Place: Mumbai 
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Annexure-D 

DECLARATION FOR CODE OF CONDUCT 

In terms of Regulation 26(3) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and based on the affirmations provided by the Directors and Senior Management 

Personnel of the Company to whom Code of Conduct is made applicable, it is declared that the 

Board of Directors and the Senior Management Personnel have complied with the Code of Conduct 

for the year ended March 31, 2026. 

By Order of Board 
For SATANI BEARINGS LIMITED 

(Formerly known as Deccan Bearing Limited) 

sD/- SD/- 
Paresh Gushabhai Satani Tanuj Pareshkumar Satani 

Managing Director ‘Whole Time Director 

Date: 07.09.2026 DIN: 11387704 DIN: 08166461 
Place: Mumbai 
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MANAGING DIRECTOR (MD) AND CHIEF FINANCIAL OFFICER (CFO) CERTIFICATION 

(Pursuant to Regulation 17(8) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015) 

We hereby certify that: 

A. We have reviewed Financial Statements and the cash flow statement for the Financial Year 

ended March 31,2026 and to the best of our knowledge and belief: 

i.  These statements do not contain any materially untrue statement or omit any 

material fact or contain statements that might be misleading; 

ii.  These statements together present a true and fair view of the Company’s affairs and 

are in compliance with existing accounting standards, applicable laws and 

regulations 

B. There are, to the best of our knowledge and belief, no transactions entered into by the 

Company during the year, which are fraudulent or illegal or violative of the Company’s code 

of conduct. 

C. We accept responsibility for establishing and maintaining internal controls for financial 

reporting and that we have evaluated the effectiveness of the internal control systems of 

the Company pertaining to financial reporting and we have disclosed to the auditors and 

the Audit Committee, deficiencies in the design or operation of such internal controls, if any, 

of which we are aware and the steps we have taken or propose to take to rectify these 

deficiencies. 

D. We have indicated to the Auditors and the Audit Committee: 

i.  There have been no significant changes in the above-mentioned internal controls 

over financial reporting during the relevant period; 

ii.  Significant changes in accounting policies during the year and that the same have 

been disclosed in the notes to the financial statements; and 

iii. =~ We have not noticed any significant fraud particularly those involving the 

management or an employee having a significant role in the Company’s internal 

control system over Financial Reporting. 

By Order of Board 

For SATANI BEARINGS LIMITED 

(Formerly known as Deccan Bearing Limited) 

REGISTERED OFFICE: 136, B Wing Ansa Industrial. Estate, Sakivihar Road, Sakinaka, Andheri (East) 
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sD/- SD/- 
Paresh Gushabhai Satani Tanuj Pareshkumar Satani 

Managing Director ‘Whole Time Director 

Date: 07.09.2026 DIN: 11387704 DIN: 08166461 
Place: Mumbai 
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ANNEXURE B 

PARTICULARS PURSUANT TO SECTION 197(12) OF THE COMPANIES ACT, 2013 READ WITH 

RULE 5 OF THE COMPANIES (APPOINTMENT & REMUNERATION OF MANAGERIAL 

PERSONNEL) RULES, 2014 

1. The Percentage increase in remuneration of each Director, Chief Financial Officer, Chief 

Executive Officer, Company Secretary or Manager, if any, in the financial year: 

Sr. | Name of the Director/ KMP | % increase in | Ratio of | Amount  of 

No. | and Designation Remuneration in the | remuneration of | Salary 

Financial Year 2025- | each Director/ to 

2026 median 

remuneration of 

employees 

1. PARESH GUSHABHAI SATANI - - 2,00,000 

2. CHIRAG RAMJIBHAI SATANI - - 2,00,000 

3. TANUJ PARESHKUMAR SATANI - - 1,00,000 

4. CS ASHA PAL - - 1,80,000 

I. The Median Remuneration of the employees of the Company during the Financial Year: NA 

Il.  The number of existing employees on the rolls of Company: The number of employees as on March 

31, 2026 was 4. 

IIl.  Average percentage increase already made in the salaries of employees other than the managerial 

personnel inthe last financial year and its comparison with the percentile increase in the managerial 

remuneration and justification thereof and any exceptional circumstances for increase in the 

managerial remuneration: Any Increase in the remuneration of employees and managerial 

personnel are as per the existing Industry Standards. 

IV. Affirmation that the remuneration is as per the Remuneration Policy of the Company: The 

Company affirms remuneration is as per the Nomination and Remuneration Policy of the 

Company. 

V. The key parameters for any variable component of remuneration availed by the Directors: N.A. 

VI.  The median ratio of the remuneration of the highest paid Director to that of the employees who 

are not Directors but receive remuneration in excess of the highest paid Director during the year: 

There is no such employee. 
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By Order of Board 

For SATANI BEARINGS LIMITED 

(Formerly known as Deccan Bearing Limited) 

sD/- SD/- 
Paresh Gushabhai Satani Tanuj Pareshkumar Satani 

Managing Director ‘Whole Time Director 

Date: 05.09.2026 DIN: 11387704 DIN: 08166461 
Place: Mumbai 
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ANNEXURE C 

LIST OF TOP EMPLOYEES OF THE COMPANY PURSUANT TO RULE 5(2) OF THE 

COMPANIES (APPOINTMENT AND REMUNERATION OF MANAGERIAL PERSONNEL) 

RULES, 2014 FOR THE YEAR ENDED 31ST MARCH, 2026. 

Sr. | Name & Ageof | Present Remuneration | Date of | % of 

No.| the Employee Designation received (Yearly | Commencement | Equity Shares held 

remuneration) | of employment ason 

31-03- 

2026 

t Managin| 
Pareshbhai Satani anaging Remuneration 20-11-2025 - 

Director 

2 Whole time 

. . .| Director Cum . 
Chiragbhai satani Chief Executive Remuneration 20-11-2025 - 

officer (CFO) 

3 . 

Tanujbhai satani th)le time Remuneration 20-11-2025 - 
Director 

4 

€S Asha Pal Company Salary 02-04-2026 - 
Secretary 
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FORM NO. AOC -2 

Rules, 2014) 

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) 

Form for Disclosure of particulars of contracts/arrangements entered into by the Company with related parties 

referred to in sub section (1) of Section 188 of the Companies Act, 2013 including certain Arm’s Length 

transaction for the year ended 31st March, 2026. 

1. Details of contracts or arrangements or transactions not at Arm’s length basis: NA 

2. Details of contracts or arrangements or transactions at Arm’s length basis: 

Sr No| Name(s) of the Nature of Nature of Amount as at 

related party relationship contracts/ March 31st, 

arrangements 2026 

/transaction 

1. paresh Gushabhai Satani Managing Director | Director Remuneration (2,00,000) 

2. (Chirag Ramjibhai Satani ‘Whole-Time Director |Director Remuneration (2,00,000) 

3. Tanuj Pareshkumar Satani | Whole-Time Director |Director Remuneration (1,00,000) 

Mr. Tanuj Pareshkumar ‘Whole-Time Director |[Reimbursement of (59,000) 

Satani [Expense 

5. Shilpa Sagar Parab Independent Director Sitting fees 3200 

6. |Akanksha Vaid Director Director Sitting fees 5000 

7. |Sandip Keshav Pawar Director Director Sitting fees 3950 

8. Nitin Arvind Oza Director Director Sitting fees 50,000 

9. |Asha Pal Company Secretary Salary - 

\(Companies/Entities 

lowned/significantly 

influenced by relatives of 

directors 

1. [Satani Forge & Turn Related party Trade Receivable 4,10,07,951.00 

a7 
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2. [Satani Industries Related party Trade Receivable 5,50,98,970.00 

\,, 

3. [Satani Hot Former Related party Trade Receivable 14,98,39,213.00 
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To the Members of
SATANI BEARINGS LIMITED

Report on the Audit of Financial Statements

OPINION

We have audited the accompanying lnd AS financial statements of SATANIBEARINGS LIMITED.
{"hereinafter referred to as the Company") (Formerly Known as Deccan Bearings Limited) which
comprise the Balance Sheet as at March 31, 2026, the Statement of Profit and Loss (including the
siatement of Other Comprehensive lncome), the Statement of Changes in Equity and the Statement of
Cash Flows for the year ended on that date and a summary of significant accounting policies and other
explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the
afcresaid financialstatements give the information required by the Companies Act, 2013 ("the Act") in
the manner so required and give a true and fair view in conformity with the lndian Accounting Standards
prescribed under section 133 of the Act read with the Companies (lndian Accounting Standards) Rules,
2015, as amended, ("lnd AS") and other accounting principles generally accepted in lndia, of the state
cf affairs of the Company as at March 31,2025.and its profit, total comprehensive profit, changes in

equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the lnd AS Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
lnstitute of Chartered Accountants of lndia (lCAl) together with the ethical requirements that are
relevant to our audit of the financial statements under the provision of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the lCAl's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the lnd AS financial statements

Key Audit Matters

Key audit matters are those matters that, in our professionaljudgment, were of most significance in our
audit of the lnd AS financial statements for the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and we
do not provide a separate opinion on these matters.

[-Sr. n-o -j xey luoit M-atteii-_- auo-nort-Ce-spo
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fnformation Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other
rnformation comprises the information included in the Management Discussion and Analysis, Board's
Report including Annexures to Board's Report, Business Responsibility Report, Corporate Governance
and Shareholder's lnformation, but does not include the financial statements and our auditor's report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other information

and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be

materially misstated.

lf, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management's Responsibilities for the Financial Statements

T'he Company's Board of Directors is responsible for the rnatters stated in section 134(5) of the Act with

respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, including other comprehensive income, changes in equity and cash
flows of the Company in accordance with the lnd AS and other accounting principles generally accepted
rn lndia. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;

making judgments and estimates that are reasonable and prudent; and design, implementation and

maintenance of adequate internal financial controls, that were operating effectively for ensuring the

accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financialstatements that give a true and fair view and are free from material misstatement, whether
due to fraud or error. ln preparing the financial statements, management is responsible for assessing
the Company's ability to continue as a going concern, disclcsing, as applicable, matters related to going

concern and using the going concern basis of accounting unless management either intends to liquidate

the Company or to cease operations, or has no realistic alternative but to do so. The Board of Directors

is responsible for overseeing the Company's financial repofting process.

Auditor's Responsibilities for the Audit of the Financial Statements
Our clbjectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or eri'or and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis of these financial statements.

As part of an audit in accordance witlr SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o ldentify and assess the risks of nrateriai misstatement of the financial statements,

fraud or error, design and perform audit prccedures responsive to those risks,

Offices ol Cuticck. Bhr-rbcrneswor, Puri & New Delhi.
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evidence that is sufficient and appropriate to provtde a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from errOr,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

of internal control.

. Obtain an understanding of internal financial controls relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Act, we are

also responsible for expressing our opinion on whether the Company has adequate internal

financial controls system in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

r Conclude on the appropriateness of management's use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to events

or conditions that may cast significant doubt on the Company's ability to continue as a going

concern. lf we conclude that a material uncertainty exists, we are required to draw attention in our

auditor's report to the related disclosures in the financial statements or, if such disclosures are

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up

to the date of our auditor's report. However, future events or conditions may cause the Company

to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, indivisually or in

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the

financial statement may be influenced. We have considered quantitative materiality and quantitative

factors in (i) planning the scope of our audit and in evaluating the result of our work and (ii) to evaluate

the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.
From the matters communicated with those charged with Governance, we determine those matters that

were of most significance in the audit of the financial statements of the current period and are therefore

the key audit matters. We describe these matters in our auditors report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
lnat a matier should not be communicated in our report because the adverse consequences of doing

so would reasonably be expected to outweigh the public interest benefits of such communication.

Other Matters:

1. We draw attention to the fact that during the Financial Year, the company has entered into sales

transactions primarily with related parties. Our opinion is not modified in respect of these matter.

Further the purchases with respect to salles transactions are mostly from one party.

2. The financial results for the previous financial year were audited in the name of deccan Bearings

Limited. During the current finarrcial year, the company has changed its name to Satani Bearings

Limited.

Our opinion is not modified in respect of these matters

f'rfflaac al f rrllarlz Elrrrhanaew.rr Prrri l. Narer Dalhi,
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1' As required by section 143 (3) of the Act, based on our audit we report that:

a' we have sought and obtained all the information and explanations which to the best of ourknowredge and berief were necessary for the purpose of our audit.b' ln our opinion proper books of account as required by law have been kept by thecompany so far as it appears from our examination of those books.c' The Balance sheet, the statement of Profit and Loss incruding other comprehensive Loss,statement of changes in Equity and the statement of cash Flows dealt with by this Report arein agreement with the books of account.
d' ln our opinion, the aforesaid financial statements comply with the lnd AS specified under

::*:rlTr 
of the Act read with the companies (lndian Accounting standards) Rutes, 2015,

e' on the basis of written representations received from the directors taken on record by theBoard of Directors, none of the directors is disqualified as on March 31,2o26from beingappointed as a director in terms of Section 164 (2) of the Act.
t' with respect to the adequacy of the internal financial controls over financial reporting of thecompany and the operating effectiveness of such controls, refer to our separate Reportin "Annexure A', to this report.

g' with respect to the other matters to be included in the Auditor's Report in accordance with therequirements of section 197(16) of the companies Act, 2013, as amended:

ln our opinion and according to the information and explanations given to us, the remuneration
of ?5,00,000/- provided to the directors during the year, which has been duly approved by themembers in the EGM, is in excess of the limits specifted under section 197 of the Act..However, the same is in accordance with the provisions of schedule V to the Act, considering
the inadequacy of profits during the year. Accordingly, the remuneration paid to the directors
is in compliance with the applicable provisions of the companies Act, 2013.

h' with respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the companies (Audit and Auditors) Rules, 2014, asamended, in our opinion andto the best of our information and according to the explanations given to us:

i' The Company has no pending litigations and consequenfly has no impact on its financial
position in its financial statements as per the certificate submitted by the company.ii' The company did not have any long{erm contracts including derivative contracts for
which there were any materialforeseeable losses.

iii' There have no amounts which were required to be transferred to the lnvestor
Education and protection Fund by the Company.

iv. (a)The Management has represented that, to the best of its knowtedge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including foreign entity
("lntermediaries"), with the understanding, whether recorded in writing or otheruvise, that
the lntermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company (,,

OffiCeS Ol Cuttock. Bhubcrnc<r r.tr Frrri .e. Narer hathi
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Beneficiaries") or provide any guarantee, security or the like on behalf of the urtimateBeneficiaries;

However' we draw attention to the fact that the company, pursuant to a business-relatedagreement dated 03 10'2025, has paid an amount of 117,50,00,000r to M/s. satani HotFormer (a related party) as a guarantee for the faithful performance of its obligations.

(b) The Management has represented, that, to the best of its knowledge and belief, nofunds (which are material either individualy o,. in tn" rg;il;,;;';;;;"". received bythe company from any person or entity, including roreiln eitity l"runoing parties,,), withthe understanding, whether recorded in writing or otherwise, that the company shall,whether, directly or indirectly, lend or invest in otner persons or entities identified in anymanner whatsoever by or on behalf of the Funding party ("ultimate Beneficiaries,,) orprovide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriatein the circumstances, nothing has come to our notice that has caused us to believe thatthe representations undersub-clause (i)and (ii)of Rule 11(e), as provided underand (b)above, contain any material misstatement.

v' The company has not Proposed and paid any dlvidend during the year is in accordancewith section 123 of the Act, as applicable

vi rhe company has used such accounting software for maintaining its books of accountwhich has a feature of recording audit irail (edit log) facility and the same has beenoperated throughout the year for all transactions recorded in the software and the audittrail feature has not been tampered with and the audit trail has been preserved by thecompany as per the statutory requirements for record retention.

2' As required by the companies (Auditor's Report) order, 2020 (',the orde/,) issued by the centratGovernment in terms of section 143(11.) or tne Aci ;" ;;; in ,,Annexure B,, a statement on thematters specified in paragraphs 3 and 4 of the Order.

For Pams & Associates
Chartered Accountants
Firm Registration number: 316079E

CA Manorinjan Mishra

Partner

Membership Number: 06369g

UDIN: 26063698TSW8OJ9228

Place: Bhubaneswar

Date'. 3010512026

Offices of Cuttock, Bhuboneswor- puri t Naur Ftathi
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Annexure ,,A,,TO THE INDEPENDENT AUDITOR,S REPORT
(Referred to in paragraph 1(f) under 'Report on other Legal and Regulatory Requirements,section of our report to the Members of satani Bearings Limited of even date

Report on the tnternal Financial controls over Financial Reporting under clause (i) of suu-section 3 of Section 141of the Companies Act, 2013 (,.the Act,,)

we have audited the internal financial controls over.financial reporting of SATANT BEARINGS LIMITED("hereinafter referred. to as the company") (Formerly il;'JJ o".""n Bearings Limited) as of March
3l;"'3'"X'il:,"X,"["',n 

with our audit of the lnd ns rinanciai statements of th6 company for the year

Management's Responsibirity for rnternat Financiar controts

The Board of Directors of the company is responsible for establishing and maintaining internal financialcontrols based on the internal control over'financi, ;$ilil criteria establisheJ'by the companyconsidering the essential components of internal control siated ii', tne Guioance Note on Audit of lnternalFinancial controls over Financial Reporting. issued ov G Gtitute of chartered Accountants of lndia(the "lcAl") These responsibilities includelhe design, irlrerent"tion and maintenance of adequateinternal financial controls that were operating effectivety tJiensuring the orderly and efficient conductof its business, including adherence'to the-corp"nvt por"". the safeguarding of its assets, theprevention and detection of frauds and ?Iop, ine lccuracy and comptlteneis"or the accountingrecords' and the timely preparation of reliable financial inrormition, as required under the Act.

Auditors' Responsibility

our responsibility is to express an opinion on the company's internal financial controls over financialreporting based on our audit. we conducted our audit in actoroance with the Guidance Note on Auditof lnternal Financial controls over Financial Reporting (tne cuioance Note,,) issued by the lCAl andthe Standards on Auditing specified under section railiol or tne companies Act, 2013, to the extentapplicable to an audit of internal financial controls. Those standards and the Guidance Note requirethat we comply with ethical requirementg 
-and 

plan and perform the audit to obtain reasonableassurance about whether adequate internal financial controls over financiar reporting *as establishedand maintained and if such controls operated effectively in all material respects.

our audit involves performing procedures to obtain audit evidence about the adequacy of the internalfinancial controls system. ovei financial reporting and their op"rrtrg effectiveness. Our audit of internalfinancial controls over financial reporting incllded ootainin! an unoerstanding of internal financiatcontrols over financial reporting, asses-sing the risk that a miterial weakness e"xis1s, ano testing andevaluating the design and operating effectiveness of internal control based on the assessed risk. Theprocedures selected depend on the auditor's judgment, including the assessmeni ot the risks ofmaterial misstatement of the financial statements, whether due to fiaud or error.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over iinancial reporting.

Meaning of lnternal Financiat controls over Financial Reporting
A company's internal financial control over financial reporting l-s a process designed to provide
reasonable assurance regarding the reliability of financiai repo-rting and the pr"prrJtion of financial
statements for external purposes in accordance with generally accepted accounting principri.. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and iairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
generally accepted accounting principles, and that receipts and expenditures of the company are
made only in accordance with authorizations of management and directors of the company; a
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provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,or disposition of the company's aisets i'hat could have a mitJrral effect on the financial statements.

lnhere
nt Limitations of lnternal Financial Gontrols over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including thepossibility of collusion or improper management override of controls, material misstatements dueto error or fraud may occur and not be d;tected At;, ;;"lections of any evaluation of the internalfinancial controls over fina.nci3r 
leportint with referen." io tn6il financial s[atemenis'to future periodsare subject to the risk that the inteinal financial controt- orer financial reporting may becomeinadequate because, of changes in conditions, or that tre olgree of compliance with the policiesor procedures may deteriorate

Opinion
ln our opinion, to the best of our information and according to the explanations given to us, the companyhas' in all material respects, an adequate internalfinanciilcontrols system or"errinarcial reporting andsuch internal financial controls over financial reporting *"i" 

"p"Lting 
effectively as at March 31,2026,based on the criteria for internal financial contiol ovelr financi'aL reporting estauiisneJ by the companyconsidering the essential components of internal control stated in the Guidance Note on Audit of lnternalFinancialcontrors over Financiar Reporting issued oytne rcAr.

For Pams & Associates
Chartered Accountants
Firm Registration number: 316079E

U,,lr*
CA llf,anoraijan Mishra

Partner

Membership Number: 06369g

UDIN:26063698TSWBO Js2zB

Place: Bhubaneswar

Date: 30/05/2026 67
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ANNEXURE 'B'TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 under'Report on other Legaland Regulatory Requirements,sectionof our report to the Members of Satani Bearings t-imiteo of even date).

To the best of our information and according to the explanations provided to us by the company andthe books of account and records examined by us in the normal course of audit, we state that:

r ln respect of company's property, prant and Equipment and rntangibre Assets :

(a) (A) The company has no Property, Plant and Equipment during this financiat year. soreporting under the crause 3(ixa), (b), (c), (d) of the order is not appricabre.

(e) According to information and explanations given to us, the Company doesn,t hold anybenami property and therefore there are no proceedings initiated or pending against the
company for holding any benami property under the Benami rransactions (prohibition)Act,
1988, as amended, and rules made there under.

ii' (a) As explained to us, the inventories were physically verified during the year by the
management ln our opinion and according to the information and explanltions given to us,the inventory has physically verified by the management at reasonable intervals in relation
to size of the company.

(b) The company has not taken any working capital limits in excess of five crores rupees, in
aggregate, from banks or financial institutions at any point of time during the year on the
basis of security of current assets.

iii According to information and explanations given to us, the Company has not made investments
in, provided any guarantee or security or granted any loans or advances in the nature of loans,
secured or unsecured to companies, firms, limited liability partnerships or any other parties,
hence reporting under the clause 3(iii)(a), (b), (c), (d), (e) and (f) of the Order is not appticabte.

iv iv. According to the information and explanations given to us and based on our audit
procedures, the Company has not granted any loans or provided any guarantees or securities
to parties covered underthe provisions of Section 185 of the Companies Act, 2013. Further,
the Company has complied with the provisions of Section 186 of the Act in respect of
investments made, if any.

However, we draw attention to the fact that the Company, pursuant to a business-related
agreement dated 03. 10.2025, has paid an amount of t17,50,00,000t to M/s. Satani Hot Former
(a related party) as a guarantee for the faithful performance of its obligations.

v. The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence, reporting under clause 3(v) of the Order is not applicable

As informed to us, the maintenance of cost records has not been prescribed by the Central
Government Uis 148(1) of the Company Act,2013, in respect of the activities carried on by the
Company.

vt.
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vii. According to the information and explanations given to us and based on our "*r*inrtioililrecords of the company, in our opinion, the company has generally been regular in depositingwith the appropriate authorities undisputed statrrtorv dncc inntrrrrinn l:a^-r^ ^^r 6--.:--

viii

tx.

vurtrr I'IrE dPPruprlate aulnorltles undisputed statutory dues including Goods ind Services Tax,Provident Fund, Employees' state lnsurance, lncome Tax, sales Tax, service Tax, Duty ofcustoms, Duty of Excise, Varue Added rax, cess and other statutory dues, as appricabre.

There were no undisputed amounts payable in respect of the aforesaid statutory duesoutstanding as at March 31' 2026 for a period of more than six months from the date theybecame payable, except for interest on income tax pertaining to earlier assessment years,amounting to t87,939/- for Assessment Year 2oo2-03 and t2, 17,340t- for Assessment year
2003-04, which remain unpaid as at the year-end.

There were no transactions relating to previously unrecorded income that have beensurrendered or disclosed as income during the year in the tax assessments under the lncomeTax Act, 1961 (43 of 1961).

(a) The company has not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon

(b) The Company has not been declared willful defaulter by any bank or financial institution orgovernment or any government authorities.

(c) The company has not taken any term.loan during the year and there are no outstandingterm loans at the beginning of the year and hence, r."io.tinrj ,n0", clause sii*lfcl or-tn" oro",is not applicable.

(d) on an overall examination of the financial statements of the Company, funds raised onshort- term basis have, prima facie, not been used during the year for long{erm purposes bythe Company.

(e) on an overall examination of the financial statements of the Company, the Company hasnot taken any funds from any entity or person on account of or to meet ihe obligations of itssubsidiaries.

(f) The company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companiei, hence the clauie 3 (ix) (f) of the order is
not applicable to the Company

(a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable.

(b) During the year, the Company has raised funds amounting to t17,81,66,660/- by way of
issuance of equity under preferential allotment scheme of shares. ln our opinion and based on
the information and explanations given to us, the Company has complied with the provisions of
Sections 42 and 62 of the Companies Act, 2013 in respect of such issuance. The funds so
raised have been applied for the purposes for which they were raised and there has been no
delay or default in utilization of such funds.

X.

Offices ol Cutloek Bhubcrnaerr.rr Prrri .a Naw hathi



PAMS&ASSOCIATES
CHARTERED ACCOTJNTANTS

Head office: Plot No-459,, 2"'! Fl'or, sabarsahi, Near New AG colony, Nayapalli, Bhubaneswar - 1sl1lz.Telephone No: 0674- 2543828, Mobile: +(n_SqiiO%dSe

Nature of
Securities
viz. Equity
shares/
Preference
shares/
Convertible
debentures

Unutilized

balance as
at balance
sheet date

17,81,66,660

E-mail:ieetruls-hra3_(l@gqrail.espqtguas(ggmail.eirm

Purpose for
which funds
were raised

Total Amount
Raised

Amount

utilized for
the other
purpose

Remark, if
any

xt.

To meet
regular
transactions
in business

1(a) No fraud by the company and no material fraud on the company has been noticed orreported during the year.

Q) No report under sub-section (12) of section 143 of the Companies Act has been filed inForm ADT-4 as prescribed under rule 13 of Compani". inroit rnd Auditors) Rules, 2014 withthe central Government, during the year and upto the daie of this report.

(c) As explained to us the company has not received any whisfle blower complaints during theyear (and upto the date of this report). Management refresentation with r"gliritihe samewas obtained from the company. However, the procedure followed by the 
"or"p"ny 

in tnis regarois not adequate and needs improvement.

ln our opinion and according to the information and explanations given to us, the Company rs
not a nidhicompany Accordingly, paragraph 3 (xii) (a), (b)and (c)of the order is not appticaite
to the Company.

Based on our examination of books of accounts and as per information and explanations given
to us, all transactions with related parties are in compliance with Section 177 and 1Bg of the
Act, where applicable and the details have been disclosed in the Financial Statements as
required by the applicable accounting standards

The Company does not have an internal audit system commensurate with the size and nature
of its business

Based on the information and explanations available to us, the company has not entered any
non-cash transactions with its directors or persons connected with them. However, due to
incomplete records, our verification in this regard is limited and we are unable to comment
beyond the information provrded.

(a) ln our opinion, the Company is not required to be registered under section 45-lA of the
Reserve Bank of lndia Act. 1934. Hence, reporting under clause 3(xvi)(a), (b) anci (c) of the
Order is not applicable.

(b) ln our opinion, there is no core investrnent company within the Group (as defined in the
Core lnvestment Companies (Reserve Bank) Directions, 2016) and accordingly
clause 3(xvi)(d) of the Order is not applicable.

xrri.

xiv

XV.

Offices ol Cutlcrck Bhrrhana<r^r.rr Prrri l- Naw l\alhi
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XVII The company has not incurred cash losses during the financial year covered by our rilin the immediatery preceding financial year the company has incurred cash loss.

xvrti There has been no resignation of the statutory auditors of the company during the year.

xix' on the basis of the financial ratios, ageing and expected dates of realisation of financial assetsand payment of financial liabilities, other information accompanying the financial statementsand our knowledge on the functioning of the Board of Directors and Management plans andbased on our examinatton of the evidence supporting the assumptions, nothing has come toour attention, which causes us to believe that any maieriar uncertainty exists as on the date ofthe audit report indicating that company is not capable of meeting iti tiaoitities existing at thedate of balance sheet as and when they fall due within a period of one year from the balancesheet date we, however, state that this is not an assurance as to the future viability of thecompany we further state that our reporting is based on the facts up to the date of the auditreport and we neither give any guarantee nor any assurance that all liabilities falling due withina period of one year from the balance sheet date, will get discharged by the company as andwhen they fail due

xx. ln respect to Corporate Social Responsibility:a) The provisions of Section 1 35 of thecompanies Act, 2013, relating to corporate socialResponsibility, are not applicabte to the company.b) As the provisions of section 135 are not afpricaole to the company, the requirement totransfer any unspent csR amounts to'a Fund specified in Schedule vll of theCompanies Act, 2013 is also not applicable.

xxi The reporting under clause 3(xxi) is not applicable to the company, as the company neitherhave its subsidiary company nor it is a subsidiary of other company

For Pams & Associates
Chartered Accountants
Firm Registration number: 316079E

l.1A^"+
CA Manora

Partner

njan Mishra

Membership Number: 063698

IJDI N:2606369BTSWBO J9228

Place: Bhubaneswar

Date:301o5t2026

Offices of Cutlock. Bhubcrnesur.rr Prrri t- Naw haltri

1
,t
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i_TALANCE St tEEI_4S_41 31Sl' MARCH,

PAIiIICULARS I *O.'
I

-lNo. IASsErs, 
INolr-curr()nt itss0ts

(a/ I)rop(.'rly. l,larrl & I irLril.,ir. ll
(b) Oapital vror k-iri-pl rilr i]::r:
(C) lriVe:;ttnonl I,iui)ct i_

(d) Goodwill
(e) Othc.r lrrtrrr igiDlc. irs:;<_,ts

(i) lntan(lit)10 as:;cts Ur rtlor !tr)v(rloprTlcr)t
(q) Irinartt;r;tl /rsst:ts

(r) lnvo:;trrrr:r rts

(ii) I'raLlc rcc0tv.1!)les
(iii) l.otrrrs iind n(lviln(jrs

{ir) lrivcslrIrertts
(iii) Ca:;lr :ln(l ()i)si i i:(lrirvit[]rlls

(c) Our rorrt I a^ /\sscts illCi)
irj) Ottrer CLrrrcrrt ASs0is

(i) Sltort-t0rrIl I oitLS iltt(l i \dvat)ccs

(rv) (rtl)crs I I

I

Munrbai,Maharastra,lrxiia, 400072
202t;

As At
31st March 2026

20,000

17,50.00

24,7 4,46,134

12, I4,937

18,87

42,55,68,1 70 1 5,69,1 60

(lr) llelcr'r()d titx assors (n()t) 
I

(r) Jthcr notr-curonl /\ssuts I O

Total Non Currorrt Assuls 
I

I

\,:urrLrnl itSlL'tS 
I

(rl, lnvcnlor ,,:s 
Ill). IriniirtciJl /\ssols

1i) Tririic llr:citivabk;s i O

170

(ii) Otltor CurrCrtt As:;cts
I olJl Currctrt AssL'ts

t_ .___
I rorAl AsSEr_q

20,000



SATANI BEARINGS LIMITED
(pREVtOUSLy KNOWN AS DECCAN BEARTNGS LIMITED)
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BALANCE SHEET AS AT 31ST MARCH,
Munrbai,Maharastra,lndia, 400072.
2026

PARTICULARS

II. EQUITY AND LIABILITIES :

EQUITY
Equity Slrarr: Oalrital
Otlrer Equily
Total Equity

LIAAILITIES
Non-currcnt liabilities
(a, Finailoial Lialrilitie:;

(i) i3orrowinqs
(ii) t_easc liabititics
(iii) Iradc payatrlcs
(iv) Othcr Irr rarrcial liabjlitie.s

(b) I)rovislorrs
(c) t)elcrrcd tax liabilitit:s (Net)
(d) Ottrer nor)-cUrrent liat>ilitir:s
Total Norr-c urrent LiaDilitics

Currcnt liabilitics
(a1 I:inarrr:,it1 Lrirl.rilrtir::r

(r; Sttr.rr l- i.;rrrr I3orr ..."rirrqs

(ii) frirdt: l)ayirblcs
(at)total out:jti,utding drri:s ol rllicro cnklrprisos and snlall

(jntcrpriscs, ilnd

(tr) I ot;rl outstar)(jing (itre ol (jredjtor ollrer ll)an lilicro
cnl(]rptiscs irrrd srrrlll (:nt(irl)risCS.

(iii) Otltur I'ini:n<;iat I iat)rlities
(b) l'rovisions
(c) Ernployci: l3t:nclil ODligatiorrs
(d) Currenl I ax I iabilitics
(r)) Otttcr (ltrrrcrt l_ral;ilrties
Total Currcnt Liabilitics

TOTAL EQUITY AND LIABILITIES

Accotttpanying Notas ioiltiing part ol tha
F i tr ;r t t c iitl Slarerlc,ls

24 ,16 ,t32,772

25,000

+,oo,ooo

2,52,t369

33,750
20,000

As pef our report ol evcn dalL' attached
For PAMS & Associates
Chart0rL'd Accounlarlts
Farnr Rogistration No. 316079E

On behalf of tite Board of Directors

For SATANI BEARINGS LtM|TED

Tanuj P Satani
Chicl Fin;lncial Officcr

CA MANORANJai ursHnn
Pa rtrrcr

\N,-c.,.trn.\\
Par0sh G Satani
Chailrran & lJl)
l)lN i 113ti7/r)4

Wholc Iirne Dircc0r
t)lN:11i1tJ7710

$l:il':"i['#dE!iBrs \) Bo5q z)-t

As At
31st March 2026

20,00,00,000

Nj+q>
Niyati Lad
Cornpany Secrclary
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SATANI BEARINGS LIMITED
(PREVTOUSLY Kf{OWN AS.Y KIIUWN A5 DECCAN BEARII

crN-129130M H1985P1C03574

LTMtTED)

136 13 Wing Ansir lodustrial Estale, Silki vrhar lload 5"f",r-,f nrr,i.rlftarf
STATEMENI OF PITQFI I & LOSS FOR THE YEAR ENDED

Munrbai,Maharastra,lndia, 400022.
ON 31ST MARCH.zO26

(nrnt in Rs.)

PN I{ I IC ULAIlS Note
No.

For thc Year
1st March 2026

Rup0es

For the Year
31 st March 2025

Ruoces

t.

lt.
R0vqnu0 frorrr Opuratiorr
Othcr lncoilr0

Total Rcvcnur'( l + ll )

E x pens cs:
1. Cost of Matcrials anri Storos Co|::unrr:o
2. Purchases ol Stock-ilr- l rir(tc
:1. Cttanges in lnve0lotios ol I inisir{r(l Gr)o(rs

Work ilrprocess ilnd Stock-,n-trade
4. Enlploycc IJerrefits E^poflljos
5 I inanciill ()osts
6 Dcp(ociation and Aflortizi]tron I xllcIscs
7. Olhcr ExpOnses

Total Expc'nsos

V. Prolit Bclorc Exceptiorral artd Extraortiinary
Iterns and Tax ( ltl - tV )

Vl. LxcL,ptional llcn)s
\/ll. I'()lit lJclrtrc l:xtraorriinirry lt0nts arrd Tax ( V - Vl )
Vlll. Exlraorciiltary ltents
lX- Prolit BelorL'Tax ( Vil - Vlll )

X. I ax ftpenscs
(1) Cur()nt tiix - Pertairrrnq t0 Curri_,rrl yr:;ir
(2) Currenl lilx - Pertaif ing to prior yr:ai
(3) Dclerred I ax

Xl. Prolit(Loss) lor tho p{rrio(t (tX - X)

Otller Colltl)rt:hensive lrrc<trne, nct of i!tconle tax
a) i) il(xrs tlrill will not bo roola:jsili(\l to l)rolil an(l li)ss

ii) i[(ion]o litx rolitlinU to itclils lt i]t will nol ll0 tLr(:lit:jsilicd lo
pr olil ilnd loss

l)) i) il()ns tlral vr'ill bc r(xrlils:jilicd l0 protrt ilt(l io:j:j
ii) ijrconro ltx roliltinq lo it(rDS llrat witl U(),(x:lir:js,tic\l Io prolll
and bss

Xll. Total Otl)cr Cornprcltorrsive lrrcorrrc,
nct of incotnc tax

XV. Total Colnprohetrsivo lnconte, trct of incolile tax
XVl. [arrring pcr cquity si].Io:(Birsic & I)ilutr:tt)

lli0l0r l.iolc :10(7)l
f ailtitlq l,cr :lltarc ilcforo Lxceptiorral & I.xrr;:-Ordinary
Iteilrs (ljasic & Dillutcd)

Ea[]ir)g Pc'r Sharc Altor Exccplior)ill & t,,xrra-Ordini:ry
ItL.rtrs (tlasic & DillutOd)

[Jasrc & lJilut(]d Atcbr Natc Na 22)

Accorttpartyirtg Notcs loriltin(j pttt ol tl\:
I I nat t c i3l Sldl(:/lc.rls

16
17

19
20

22

35,44,46,781
7,1.i 575 ,r, oo,iso

_ 1511,6!,3!q 4,00,790

34,0u,78,;92

6,80,000

1,26.s2,;22

I,O2,718

10,95,470

35,42,51,214 1 9,98,1 88

I,12,142

9,1? 142

9,12,142

4,00 000

4,00,000

5,1?,142

5,1?,142

0.03

0.03

(1 s,97,398)

(1 s,s7,3s8)

(1 5,97,398)

(53)
(39,39 3)

(39,446)

( 1 6,36,844)

( 1 6,36,844)

(0.75)

(0.75)

/\.r i)|r ()(rr ro[)i)ri,]i,r,clt (li,t,r i,ltir. lr,r I

ror Pn MS & Associnrcs f*f i I f
Olr.rrlurud Aceuull.,rtls \ '
l-rnn Roqistratjo0 NLr. 31 6079E

.H#*f,n,,,,",,n 
r

i,ll', ie$q't'dqr r s \s Bs r q 22 f-
l,ll :,, l)JUl',).; ""' .fFoX.

()rr bclritll ol

I or SATAN

cf). s
l)aaeslr G S
Chairrnan E

DIN:1'13E7

rnuj P Sal
ilriel Finarr

;l;li"Jii;;i'ii; 
^, . D.\r.l t*9_

Clririrrl R Srrilrri

H',i'l',:,',i;;;i.'""'"

')- N!{dI
Niyari Lad

Ollicer Corr)pany Secrctary
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SATNNI EENRINGS LIMITED 
-(pREVtOUSLy KNOWN AS DECCAN BEARTNGS LtM|TED)

ctN-L291 30MH 1 985PLC035747
136 f3 wing Attsa lttdustridl EslJlt', saki viltar Roatt, Sakinaka, An(lori(East), Munbai,Maharastra,tndia,400ol2.

CASH FLOT^J STATEMENT FOR TIIE YEAR ENDED IlST MARCH, 2026

Rs in Lakhs

PAITTIC ULAI{S
For thq Yoar
31 -03-2026

Rs

For the Ycar
31 -03-2025

Rs-

l^

B

C

lcaslr Flow f rorrr opuraring acttity 

-

I Prolit lrclorc Itx
; /rdu-, lLossl l,( n Oasr,;rr(1 ;1 c.:rrrrrg€xp.:rs,:s

I Doprcr: ;;t.r.rr.r An,.. l,/a. , F,J)(.,,tSeS,Nuf )

I Otl.rl' N( ), crirlr.,i l(r-L, r,t:,

I e,o,,t orr S rl,'.rl in"ustrrrcr.r

i SurrrtrT /,rr u.,.rt !ryr,lluil ,,i, 
^I FrrtJnul (-'()st

I Oocratirrtr lrrolit bclorc wurkrrrtr capital clranqes
J /\dlustilreill lur

| (lrtcrorsr:) / [Jucteirse irl Invrir]tory

| (lncrurrs,:i ' I rucroir;r: irt I t:rd(. licceivaUlOs

| (lrrcrclrs,,l ' l)ccrcir:(,rn I (,.rns iilt(J ndvJncus

I lncruilsu / (L)u(:roasor irt (jLrror)l riabillics arrd provisiurrs
lncruasr: / (l)r:crDasr:r i r I,r.iu I)lryablc
(lncrersrr) , I)('creirsc ir) ()|ror Ourrenl and Non Curront Assefs

Cash Gencrate(l lrotrt OperatioD
Taxes l)aici

Net Cash Flow lrorn Ol)erating Activity tJelore Extra_Ordiilary ltcrns

Cash Flow frorrr lnve,sting Activity
(lncrcase) / [)ccrci]sc in Fixed Assets (net)
Othcr Norr-Operativo llec0ipts
Salc ol lrrveslrnerrts
Sunciry An)or.[tt Wlil(]n llack
Prolit orr Salc ol lnvcstrltcnl
Assets Wrr(r:n Oll

Nct Caslr Flow lrorn lnvestiolJ Activitios

Cash Flow tronr Firr;rrrcing Activity
lssue o{ irlr:w Equity Slrarr:r; drrrilrg thc ycar

Net Cash Flow lrorn Finarlcilg Activitics

Nct lncreasc / (Dccre'asc) rn Ccsll iI)al Castt Equivalcnts

Opcning BalillcL' o{ Cash an(l Cash Equivalonts

Closirrg Balarrcc ol Caslr and Caslr Equivalerrts

9,12,142

(6,08,529)

(1 5,97,398)

( 1 4,466)
(2,67 ,431)
( 1 ,1 rJ,893)

3,03,613

124,74,46,134)
(4, 10,858)
30,90,305

24 ,14 ,29.9A3
( 1 7, s0,00,000)

(17,80,33,171)
4.00 000

(1 9,98,1 88)

(2,64, e90)
2,99,985
(44 sB6)

120,07 ,779)

{17,76,33,171

6.08.529

-

120,07 ,179)

14,466
9,10,4 34

1,1 8,893
2,67,431

63.866
6,08.529 1 3,75,090

17'.81.06.660
17 81 Gti 660

11,42,018

77,919

(6,32,6881

7,05,607

12,14,937 72,919

Cornl)unont:; ol C:tslr al(j Caslr Equivalcrrts
Yc.ar Endc'rl

31 -03-2026

Rs.

Year Endcd

31 -03-2025

Rs.
Cash orr lran(l & Equivalonts

- Caslt oil hand

Balarrces with Sclretlulcd Uarrks
- ltr Cuilt:ilt Ar:couilt:; 12,14,937 72,919

12,14,931 72,919
NotL.s:

I Ihe abovo Oasir l:low Slatc,rront has b!'eil preparecl under thc "lndirect Metho(i" as set out in lod AS - 7
"Stateilrer)t 0l C.tslt Flov.,s"

2 I:igures ol Cash & Ca:tt_Equivirlortls lravs Dcen takcl lronr Noto 6

For PAMS & Associrtcs
Ctrartcrc'd Acco rt r rtJIts
Firrn llegistration No. 31 6079E

on beh;rtt irtltre ti;A;m;6;i;r"
For SATANI BEARINGS LtM|TED

Pa rttrc r

l}1,:ll':"8'dd'H'88\ t rS 13 Bbs .\ 22-R

I)lacc: Illtuirarrcsv(rr
r)ar0 iL)/osi2u:rii fD.B?'b.

\hl ocr.\rn.( U;,Q
Ctrirag R SataJi

Ii[:ilu,?ff:'
Nt*q>
Niyati Lad
Cornpany Smretary

Paresh G Satar)i
Otrairman ll NIL)

-V---)
CA &IANORANJAN I!1ISI iRA

a[}IHE,
s./'/\snEcj
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SATANI BEARINGS LIMITED
(PREVIOUSLY KNOWN AS DECCAN BEARINGS LIMITED)

ctN-1291 30MH1 985P1C035747

NO ]ES I ()ItN,IING Pn Ii-I OF TI IE IJALANCE SI]EET

Pr rti c ula rs

Icrors/rights altacltcd to equity slrarcs

l)rvrdond.

drslrrbu{ion will bo rn [)roportior] to th. nr nbor i)l .quily srrar{rs rrcrd by ilre shareholdcrs.

AS AT 31st MARCH, 2026

NOIt ' 11 : SHARE CAPIIn I
l. Authorizcd :

q.Ily Slrar0:l ot lls. 10/- I_aLrtr

t). lssucd, Sutrscribcd & IrJid Ul)
l:qurty Shilr0 Citl)ttitl

lrisclosurc ol Sltnrclroldilq ol l)roiltotL'rs iil i (luii;, :llt.,ics

% ol slraros
hcld al, thc cn(l

Slrares issucd 0llrcr borlus issuc Jrrd 5lrJrr!i

Ycnr (nggrogalc No. ol

3 1 -March-25

.s.ilrs iil llrL'corilr).l.Llx'l(l t)y-L'rclr srlJr_crrur,iil rr)l(li.g,lurc lllr, ! pcrccill sllrre:l
I 31-Mrrch-26

Nn,.u or srrrru,,,t,r,, 1-m- Sll,1d"j===?;i-
I lrcl(l I ltotdinu

_-l__l_

lil'. 1".," 
or rhc Pro,norcr

1,r..-r .---- 
--

IPrclL'rcilcc Slrrros:
ll '/ly,'j. d ul) pJrsuJnr lo c()nu:r(:t(:.) witl('r,l 0.., r e1 I

I llly p;r U urr Iv !\i)v ol Donus:]rril.ts
l:,lrar,,s bou )irt ir,,(rk

' ':r''is,

I rvtcrl z,uu,uu,uuu I zu,uu,uv.uuu I zl.uj

J.rv,uu,uuu i J!,vu,u9

tt
I .,,,0,, ,o,ro I :o oo ur,
I 2,U0.U0.000 I 20 00 001__]=-

% oF slrarcs
llcld at tho
t cgiflning



SATANI BEARINGS LIMITED
(PREVIOUSLy KNOWN AS DECCAN BEARINGS LtM|TED)

c tN-L291 30MH 1 985PLC035747

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED ON 31ST MARCH,2O26

PARTICULARS

(A) EQUITY SHARE CAPITAL :

(B) OTHER EQUITY :

i\s por our report ol evon datc altact)c(i
For PAMS & Associate's
C lrartcre.d Acc oLrrr [alrts
Firrn Rcgistration No. 316079E

Ort behalf of tltc [Joard of Directors
For SATANI BEARTNGS LIMITED

$t\.<-r.\rn,( CA;r,O
crriras R SaLni
Whole Tinre Director
DIN:11387710

(Mcrrrbcrship No.:063698 I

iirl- 
' tI6(ECq dTs L5 Bosq 2zt

Paresh G Satarri
Clrairnran & Mt)
tllN : 11387704

6.8'
?ralulp 

Satarri
Ctrief Finarrr;ial Offitx:r

l'l;,ict:: llhubartcsv"rer Nrao*g
Niyati Lad
Conrpany Secretary

lltrlc ll0/05/2il2ti

ISSUEI] N ND I'AID UI) CN I)IfN L
L.OUrry sll^liES OF tis. 10/ En(il I

As At 1st Aptil,2024
Atid New Shares Alloted t.lurirxr ilrt_, yeat. 24-25
As At 31st March, 2025

21,83,334 | 2,18,33,340

Arirj : New Sharr:s Allotcrl during [rc yaar 2!t-26 L
21,83,33; | ',,u,rr,roo

As At 31st Marctr, 2026
78,16,66ri1 17,81,66,060

Particulars

Roservos & Surplus
Othcr

Comprohcnsiv
e lncome

TotalSccurities
Prcrniu rn

Capital
Rc.serve'

Balance in
RctainL.d
Earninos

Balarrcc as orr 01.04.24
lrrolil Ior tilc yoal

60,00,000 19,93,29u (2,7 4 ,57 ,435)
(16.36.844)

(1 ,94,64 ,137)
(16.36 844)

Balancc as on 31.03.25 60,00,000 19,93,298 (2,90,94,279 (2,11,00.981 )

Pa rtlcu lars

& Surplus
Othcr

Comprchensiv
s. lncomo

TotalSccr,r ritias
Prcrniurn

Capital
Re'sc'rvc

Balance in
Statcrnont of

P.RI

Balance as on 01.04.25
l)rofit for the ycar

60,00,000 19,93,29[] (2,90,1J4,279)
5,12,142

(2,11,00,981)
5.1'2.142

Halallce as oll 31.03.26 60,00.000 1 9,93,298 (2,85,82,1 37) (2,05.88.839)

CA MANORANJAN MISHRA

-t

--+

--t
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SATANI BEARINGS LIMITED
(PREVtOUSLy KNOWN AS DECCAN BEARTNGS LIMtTED)

ctN_L291 30MH1 985P1C035747

11O IES I:OttlvllNC l)AItT 0F Tl iE BALANCE St,tEET
AS AT 31st March,20Z6

Particulars

TE - 3 : NON CURRENT FtNn NCTAL TNVESTMENTS
lnvestrncnts (Urtrltrotccl)
lrvcstiltcnts irr Lquity lnstrurleillj i.lt ilrnortiso(j cost
Kansara Eearings l-irrritod (100(t t (lu ty Sharos ol IlS.10 Eaclr)
Kilns;ra ModlCr lirrritod (t()00 Lrluity Strares of Iis.10 EaClr)

Aggrugate lnvcsttncnts irr EqLrity lnstrurncnts at arnortiscd cost TOT

NOTE - 4 : OTHER NON CURRENT ASSETS
Urrse'cured, Considurod Goocls
Coryorate Depo:tir

TOTAL NOTE 4

TE.5 : IRADE RECEIVABLES:
Notc 30(14a)l

(Ut)secured and cotlstdered good as ccrtified by the managerncnl)
(a) Secured (:onsic!ercd qood
(b) Utrsecurcd, consicjL'rod good

TOTAL NOTE

TE.6 : CASH ANO CASH EQUIVALENTS :

a. Cash on llailr(i
b. Ealanoes with bar)ks

lrr Deposil nccourtls
ln Current nccounts

TOTAL NOTE 6

TE .7 : SHORT TERM LOANS AND ADVANCES:
(Unsccured dnd cansidatco rlooct as caiilicd by the rnatragcmanl)
a. Loans & ndvancos

TOTAL NOTE 7

,.8 : OTHER CURRENT ASSETS:
(UnsacLtred aid considcrcd ,,)ood as cetlilied by ute nanagencnt)
a. llalances Wrlh Oovol)nlent Au0rorities
b. Other Advarrces

TOTAL NOTE 8

(2,74,57,43s)
(1 6,36,844)

Sccuritios Prorrriunr
Balance As l)L.r Last lri0arr(iiitl Stalerrrents
Closirr<; Balanr:e

Capital ROsc'rve
llarlance As l)a'r I i.l:;l I rnanCiitl Sli.tl0ntonts
Ckrsiilg l3alarrr;e

Iletain0d Earrrings
lJalance As l)er Last l:inarlcial Stateilrcnts
ndd : Currerrt Year Prolits / (Loss)
Less : llonus Shart:s issr-ri:d durin(l tiro year
Okrsinq l3alarrr;c

-'1 1 : TRADE Pn YABLES :

Nolo 30(14b;l
(ii) l)u0s to lvlrriro U Sntall l:ntcrprisos
(b) DuL.s k) Oiirc'r Ilran Micro & Sntall Enterprises

Sui) I otal

Suo Total

Sub Total

TOTAL NOTE 1

TOTAL NOTE 1 1

7,93,1 16



Particulars

Provision {or Unpaid I xpeilscs

TOTAL NOrE 12

E - 1] : EMPLOYEE BENEFIT OI]LIGATIONS :

Salary & Ilcirnburscnt0nts

TOTAL NOTE 1

NOTE - 14 : CURREN I TAX Ltn BtLli tES :

I)rovision lor Currc'nt lnconle-tax

TOTAL NOTE 14

TE - 15 : OTHER CURRENT LtALilLtTtES :

(a) Slatutory Liatrilities
(b) Otlrer Currerrt Lrabilitics
(c) tJirector's r(-'0luIarillror,

TOTAL NOIE 1

- 16 r REVENUE F,tOM OI,fRAItON:
a. SalL'ol l)roducts
b. Ottter Opie l;11,,,U lievonrlos

TOTAL NOTE : 16

NOTE - 17 : OTHER TNCOME .

lnlerest lnconte
Dividc'nd lncorne
Prolit on Salc of lrrvestnront
Other Misc. lnt:orrrt.'

TOTAL NOTE : i7

- 18 : PURCIIASE OF SlOCK tN TttADE :

a. [)urchas(] o1 I r:t(iod l)roduCts

TOTAL NOTE : 18

3,12,832
2,17,350

- 19 : EMPLOYEE BENEFITS EXPENSES :

Salary, Wages and l3onus
llirector llernun(Jrati()rl
Staff Wcllaro Experrscs

TOTAL NOTE: 19

TE - 20 : FINANCE COSTS :

()ttter lntc,()st
0lher []orrowirrg Cost

TOTAL NOTE :

NOTE - 21 : OTHER EXPENSES :

a. 0pL'rating Costs
Consutnptioo ol Eleclirc, Irowct and Fu(]I
Euildrnq l.lcparrs & ivlainten.iltce

Total (a)

tl. Sales & Oistrlbution
Advettiserrtcnt
'l ransportatiol] & Loading Exponscs

Torat (rr)

c. Gcneral & Adrnirristrativc Expot)sos
tlates & faxes
Conveyatlc(], Tour and fravclltng Expe.rses
Audit Fecs
Legal and Prolessional Exponscs
General Adrninistration Exper)scs

TOTAL NOIE 21

7,07,669
1,75,000

AS
3 1 -03-2026

Rs.

35,44,46,781

6,0ti,529

1,80,000
5,00,000

1,70,276

80,633

1,25,000
26,93,670

1 3,966
500

2,67,431



SATANI BEARINGS LIMITED

NOl E - 22 i NO IES ON 
^CCOUN 

r S:-

Tlrc CoItp:!nv

stJilros ale listod on llSE Lrmrl()d (llorrbay sltoch I:xciran(lc). I itri Contpany rs engag{xl in trading ot boa;ings.

Nilurc of Operalions :-

Not_os or) n_u(,it for tllqrcll! Ell(l,e (t]u!Ich J-1, 2026
l),(--v ou$ ycar s lteure havc bcorl rc,xorkcrj rr)groui)od
oitxrr disclosuros l(tr tho prqx)(irilg voar aro tncludod i
olhs disck)sLlros rolatine k) thc (jLrrront yoil

l\13.:r(roral ll0rnuncration lo I)t,c,clor:i

S;)laros I){)rquisik)s & ;'rllow;rncr:s

I),ryrlqrl to nudilor

al Statui\)r/ nLxll Foos

Expcnditurc & E.lrnings in Ioroign Ixchaf!)o
a) Expcnditurq
b) E;:rnings lor sale of qoods

Ea{nino l)cr Shitrc
(Arnl lls. iil Lil(:s unlL'ss othcrv,,iso sti,tcd)

Corrtiiluin!) & Total Opcratio0s

Nct l)rofrt aller tax (l)nl )
Nct l)rolit availablo to oquity strare lroldors
ndd. Exceptional E fxtri]-Ordinary liLrns (Nct ot I axos)
Not l)rolil []olore Exccptional & Exkir-Ordi0rry iloms

Wcightcd Nos. of l:quity Sharcs uscd ijs (jcnominiltcd lor
calculating thc Basic EI)S itltcr issuo ol IJorxrs Sharcs

llasic L)S llcforo l:xccl)lionJl & Extra-Or(jilrary rtsns (Arnt.
in lls ,

Ilasi(: t l)S Altor Er(:cptronal S. l:xtra-Ordinary ilsns (Arni n
Its.)

rcorran(i.rl arrd teclilssificd !vhcr.iYet necessary, so to give a cornparative view. nccordingly, amounls and
ls ar) lIlloQIol part oi thc qrrrcrrl ycilr I rlafc al sti:lqtrronts ar)d are to be rcad irl relatiorl to (he amounts and

2025-2t;

5,00,000

2024-25

.1,75,000

1,75,000

2024-25

75,000

75,000

5,00,000

1,25,000

1,25,000

2025-26
2024-25

B

(A/c)

(B/C)

5.1?,142
5.12,1-42

5,12,142

1,55,45,834

0.03

0.0'l

Ilelatcd l,arty Disclosurus are as follows

( 1 6,36,E44)
( 1 6,36,844)

(1 6,36,844)

2't,83,334

(0.7s)

(0.7s)

Scg,ncnt lilloft Ioliort:-

socondary sognt()Dl disclosLJrcs iir(_.rlso ix)l itppl c.rDl(,.

Rclotcd Porty [)isclosutcs:

I lxr drscbsur 0 ol lho transactions wrth thc I olat(xj piltlros os dcl inod in lnd AS 24 -
Lisl ol Rclalcd Porlies alonq witll rclulionsltip ar)d fransoctioils :-

Kcy Maila(lCillc0t PctsOllilel
1) l)arcsh(lushabhi:iSataili,lr'larragi0l)l)[qjlor
2) Cl\rag llarrrjibhai Sjirlirn -Wholo -lilro 

l)rr(x:t(n
3) l anLrl l)irroslrkutrlal Satani-Cl O curll lvholo I lnlc lJircclor
4) OS ns,hr I).il-Coml)ilny S(rcrolilry
5 SlrilpaS.l0rrl)arat)-lndcponiiutllJIrl(:k,
6l Ai:kanshaVaid-lnciopcndortt Diroclor
/) Nitin Arvind Oza-lnLlcpcirdL{rt DirLuor
u) Sandrp Koshav l'awar lndcportrjcnl l)ircctor

Coilrpanics / Eillilics owilod / sii(l;licaillly irtlluL'rtccd by dircctors
l' Si)lan lorclr:&1urri
2) Salanl loduslrios
:], Sirlani I iot l:orrnor

Cornpailics / Elltilies owilcd / :iil(]ificanlly inll!cilco(l by relitives of direclorl;

Audricii r\ccounts lvlalch 2020
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SATANI BEARINGS LIMITED

Rclatcd P!rly Transaclioils

Koy ManaqclDelt lrctsonnel & SltJrcltol(jcl

C,rrrparrics / E.litics ow.oll / r,i,qilica,ilj ir)il.{_,.crr(l by rclttivcs ol diroctors

N.ilIc ol Rcltlo(1 l,trtio:; I ronsatiotl FY 2025-26 FY 2024-25
Sirlanr I- or(1.' ii I LI n Sales (lncl lax0s nol 01 drscount) 9,55,8t3,(i93.00

l')ufchasc (lr [;1. l;lAos] llli,,14 l:(ill.75
Sal:rnr lndosllss !liles (ln(:1. l itxos nrrl ol dirrcount) r 0,90,64,1 92.01)
Satani Irduslrics _ l)urclt3so {l|!jl. til^cs) 27,92,027 .OO

SllJnrllollorrncr Slles (lncl. I oxcs. net ol discount) 1 9,74,46,000.00
Satirni I lot I_ortrlcr l)urchase llncl. taxos) 69,53,402.00
Ctosing Balanccs Drl(Cr)

Srlrjt Iot()o& l!if I rod0 llcc0ivablc 4,1 0,07,951.00
Sataru lnduslr(:s I rado lleccivatrkl s,50,98,970.00
SirtilrriIlotIoln(.i I rad0 llccoivoblc 14,9U,39,2'13.00

(,'ontI rg0nt I rabiItrcs' Anil. l7s.i0 Lacs

OulstrildngI0/Lj(j
L0 OulslanLIni;
l,0ndina I il !)ations:

' Coolingattl liabtlily ptotluic,l har: )il dbov.,, o, thc. basls ol nttonnatiou coitpilcd by thc frtanagamanl al lha coipaoy

d scloscd as pcr lvl (iftr, Srfilll arl(l l,'1.(liufr I fl.ri)risc l)cv(-.lopfrcnl nd 2006 hirvo bccn dclcrrniDe(j irs follows:

Nit
Nit

(i)

(ir )

2024_25

Nit
Nil

arilount r(Jnilltinir r apa d,i,:Iry s ril[)l]or al the Ctd Ol the yoitr.

nrnounl t)a d lo tho slppliors Doyon( r,tspo,jt,vo dLc dalcs
Arnounl o, tnictcst (iuc'art(i payitblc l0r thc,po|o(l o[ dcli]y in [[mo,rlS fruf ur,tii"rt

tho ntorest spccrlr(\i u|dor il[) Acl. '
r)i

of lurlhet inlcrcst rernarnrnq (juc ilril pilyablc cvcn in tho su,x;miGit yqr,,,,

" 'tyhabvct ttilormarion rrli: cotnpar / coikt ,uiili as atxtiiate poisitttaii;'/om,d;iy, ard ,;A; rt kc silrc

wtllt lt)a supplit:ts lt\: cotnpilt)/ cQulal itk:nLily llta pincipal anaunl rcfi)Jiirry Lnpaid as on 31sl Maictt, 2022 based on lhc stalus o/
ivc :;Ltpplcrs rcc,:rvi:tl clutittrl tl t: y,.;.t: l:orvcvar, as nlurnc(1 by lhA ola1ageinnl, C2nsidaLit)g llrc ilBtarialily aspgct and aS per th)l(,rrs tvrl, rc's?&rre slpp/r1-r s, l/,o cctilpaily has trcL fuc ptovtsion ol any inletasl dLE lo supptiarc for oulslanding balance /

Audrtcd nocourrts March 2026
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SATANI BEARINGS LIMITED

l0 r Aqeir)q of Irilde Rcccivot)lc!;i

'I lcrc no drrc d.tlc ol Payntcnl sf)c(:ificd, in lhilt ciso ,liscloilrc rn.lde the dale ol lrans.rctions

'I lorc no duc dato rfildo lrOrt tho diltc ol lrilnsrcttons

l) n\lcir\(J ol Irad-o!ayat)te :;

ducs-
drcr, Oths

' I lore no duc datlc ol l)aymorrl ir rl)itl (;auc diyilosurc madc the dale ol lrilnsilctions

' I loro.ro duc dillo ol l)ayrlont spocrltod, ilt ttilt (;osc disclosuro trtitd0 lhL, datL. ol transrctions

Outstanding for ,ollowing pe riods frorn 0tc datc of Tru;;riu;. (Fy 20t;r6)

Auditcd Accour)ts l,4arch 2026

Particu lars

. . 1) sl,r,lc j I'.r,1, l{ocerv.rblc ,- , ) ,,s,(rc. . r (.(

I)articulars

PJ, ticu l!rs --F-T

Lesstlrol6 |GMonflls-1



11 A(iditiolal l.lL'gulatory lIloillraljon:
J Arralytic:rl Rrtio:;:

SATANI BEARINGS LIMITED

Sr.
t\o Ri tio 31st Lldrcl

202(
31st March 2025

1 Culrdrt ratro (trrnos) 0ufrent AssL{s Currcnt
Lrabilili0s 1.O2 1.t]5 45.O2%

Jpcration of
iompany
Start dufing

) l)obt 0qurty ratlo i ltrlt{rs) -ong I erm Debl
i;tlar clrcldcr's

[:ourlv
NN NA 0.00%

3 llobl sc,vicc' (:ovoli)qc ralio (lIr0s)

t)0for0 taxos r

Non-cash
opcr aling

oxpcnsos Ikc
deprcciotion

and 0tlnrr
ilrrlOftiZatiOirs r
lrrterest i oliur

lntorcst &

L0aso
l)ayn0nts I

l'rincipai
l.l0payilr0nts

NA NN 0.00%

loss on salo of
lrixed assots

4 llol!rn oir l-quity I /o)
taxos -

l)relerenoc
I)iv d{rnd (il

n vcrage

-105.5501 -100.540/a
)peration of
3ompany
Start durirqEquity

5 lnvcntoty tLt(no/u rart o (l il,|:, 005{1, lqxl}
sold Oll srles

/\vo.irll0
lr vLt t iot y

(Opo.ring r

()los n0
0.00%

(; lradet rcc0tvabb luntovor ralio (t:rnos)

Ncl (lrco t

Sal0s (gross
credit salos
nrinus sakrs

roturn)

/\vorrgo
AccoLrnts

llcccivablc
(Opcning r

(llosiog

2.{t6 100.00%

Due to
Operation of
Company
Start durirE
the Year

I rade payat)lo lurnovc( rittio (titrlr)s)

I'utclrasos
(9ross crcdit

pur cirascs
ilr nus pUrclt;l:lc

l\v0ra9e
n ccounls

ll0c0ivabl0
(Opcning r

0 losing
balancc / 2)

'100.000/,

Duc to
Jpcration of
Sonrpany
Start dur ng

.lro Y0ar

{l Not capital turrn)vcr rittio (tiil)os)
Net Sales (lotal

salcs ntinus
sales roturns)

Avqrog0
W0rk oU

0apilal
tlo.72 'loo.00%

f,peration of
)onrpany
Start during

9 Not prolrl ratio (.1)) N0t llrol t Nct Silbs 0.14o/o 0.0001 100.00%
Operation of
Company
Start during

't0 llotrrrn on (:aprtal ootpl(i,/(xi 10,, r

I arni{r0 bclore
intcrcsl afd

laxcs

C apr tal

Irnpl0yod
( I ilr rg t)lcr Ncl
\^/0rllr r -lotirl

l)cl)l I

llok)rrod lax
Liability)

-218.12Y0 -1 00.23%

Oporatiofl of
Cornpany
Start iiuring
tho Ycar and
Conrpany
issuc New

1 ll()Lrin o,r irr',cstrlr.nt (yo)

lloturrl
(t-ilrning b0lore

inter0rit and
tilx0s )

lnvcl;t{nont
nvll ol I otill

n sscLs )

413% -71.31% -100.6001

Speration ol
3ompany
Start during
lre Ycar and
)ornp;rny
ssuc Ncw

i2 lntercsl sorvicc ulvera00 ritlro (lirnes)
I ilrnrr., bc{o,c

ntcr c,st and lntcrosl C0sl NN 0.00%

nudrtc(l nccounts March 2026

l--i
l

Nunrcrator lDcnonrinato
I

t___-
% Varianc(

variance (ln
case of
changc

cxcccding
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SATANI BEARINGS LIMITED

Audit Trail

0l ililcouflts ak)ng with tho dill(l \!ln)r1 sr(l r olran0os w()r) nlado aild oflsurin() thill IE aLrdrt lriril carrrcl bc, disobL,cl.

lo /01.

[]rrllrcri]l ye.ll or allcr thc ond {r[ rcl)orting pctfij bul b.rlorc the (li]lc when lhc finirncial statcorenls are approvcd

I nc Crrntpany dooii nol havo ajny tl ansucl (),r:j w ilt sllrck{ll cotrlpanlcs.

k)r hypothccal ()n ol ono vohlclc lot ,.()hiclc l{)iln avail(nl.

nrmbor of Laycrs) ltukls, 201 ,/.

ttrilt tho tnkxrn(xrinry Sitall,

ii l)rovide:rny guirantoo sqxrily or uxl liko to or on lx)tralI of [x] tllirnatc Bcnoriciarics

williilo or olh(nwisc') th.lt tho 0or|pirly shitll

or

ll I)rovi{rcaoyouarorrloo s{)(ir[1., 1nthol,^'-lo()r oni)ol].lll of lltr)t.lllirnatollcnofi0iarics

I i (' Corllpirrry lrils n()t trtu(l.d (,r L r', r'slcd in (;rylili) ,-urr orroy or v{tLrirl (;uilorrcy durnil llrc li0anc al ygilr.

o[ tho si]rnc villuc i]s stillc(l

I0Qroupcd.l(]arrang()iji]n(:1rq:lassll]()(]wlr(]I(',Vcll(](x)ssi]ly.<
iignaturo lo Notcs I to 22

n s por our Jllachc(l rop()rt ol ov(in Liirto

For l)Al,4S & Associatcs
(;lrill0rod /\\rcounlrnrs
I ilm lio(lisrrrt on No :1{iirr!,1

l-brrr*
CA [lAN0liAN JAN l\1lSt ilir'r
| 
)irrlil.r

I or and on bcltall ol lhe l-loard

For SATANI aEARINGS LlNlt I ED

Ol.v,C
Ctrirag R Satarrl

14

15

\sBO5\2zB

*1i:1..,. trnr$
l)rrcslt G Srtani

(ilraitrrrrn ri l,4u
DtN I r31t,,,,04

l)la(!:
I)alc: 30/05/2026

t"""r,(^ryU

Conrpilny Sccrclaty

Auditod nccoLrrrts tVlarch 2026

P Sat!ni
I rnanc irl Oll .ror



Tolal llanks & Financial l.rstilutixrs

I LIIM LOAN

hd,atr liehewable l:nergy t)evelopnrent Agency Limited
(aua,,'slhypholhecation or Qne 1.25 MWWnd tudne Oeneraror)

VfIIICLf LOANS:

KoraI lrahind i lrrime i rn

KorBk llahint,a l)riine I td

Korak fuldhindra I\i,ne I kl

(a9anr5l hyphothecalioil ot lnnova car)

Gr!turly (Unluirl,rd)

olirf (s
VI

Iv.r.rL*,,,
lrr,,rr r rr,.,,,r,,r r.srir,,u,,u

le'!L!!e
Ni

ANMMit r O UALANCE SltttT OF SATANI titLAlilNGS LtMtr ED FOR I HE

t
t-
I

t--
lUmt

PARTICULARS 31{3-2026 | l1{3-2025
Rs. I Ri.

PARTICUURSl__

l; *:,,"" a,,h,ivero, D,PcL,,s:

lru'
lF,o,', urrro's

ILONG IfRM IllOVl5lt)lrS ln Inr^u.( tu NOIt 4l



I

sur,!ry_c:19!ilo! i
C,edator:; lor (;ood$ { I rpen$e!;

Iihailr Atrtel I inrired
Krlosknr t enrl:r lndo:lles I iu red
I)ams and AsrnLi ater
llnsa.l Kuili! llnhoo
I)u vn Shareqisty (lnJLr,) l)vt. I U.

tl:il i lNttEl,
ct-NrRAL Of rOSrIOt{y SLltv(:ES (tNDtA) LID
NAIt()NAt_ St .i( RII :i l)L:l{)sIouy LIll

l)arns rn,l As!o. rle!
ll!va llhareq s!! lln(,a) l)vt. Ltd
Si ro'D Keshnv l)a!.€r
SAN.]I)G COI.1!IUNrcAIION I)VI LI I]
Sl rlLl)n l)/\liAll

5t07.04
,tJ6(;93098. /2

b. !!sr!4sr]1-Us!!!_qsq_!9 ]s

Strtuk,'y_Ljr[!!ic!

hcornP 1ar I nbii!e,i
CSI Payable {ll(lM) & Srtes ol Vehicte CS1 t)ayable
lncoil'( I ax | (;l; liayiLlc

&ivjrrqgBt, ! C ritl(,rtq,!

qllrgr,qqq I iqbjltlq!
ItiyanIbhai Vd!anlDhai Ol,etani
Mina(i Slpplier l,vt Lld
tanuj llhoi Salatri
Niin nrviod Oz.
llirector's lie,r,naratl0r,

l:l

PARTICULARs

I

l, r*.,rr*..-a."r-,".-.u*u

I

L_'
i_ __ _ 

--T

Er<ifutuit tuwartts raru

It olrr.,s

I

l,Ar(TtrjuLlr<s I lrlr-zozr

-- 
I cs.
I

L(r\lS l{l rr^Ylll t-(rrt l,t Uliil) (V()ri^trJC L.Ar{At tOANSTSIOlil lr ltM IIOlR)yilreSl 
]

r1{3-2025

L
loIlrLR curur M!.r.t I l-rl : l^ r.'.r,,,r d(\.1 Jl _-

PAITTICULAI{S



r

-t----7d------f----l;;i--
pl(rcur aRs | :ror_zoze I rroi-iizsI n" I ";.---

sirnry 6 r{elmoLrsement!
Connact Salary {,ayabl,l
Ilor us {_rlen:,e9 l)ay.l)tr

I Jto!r Wellare I und 1,,)yrblc
G,nlu,ty llovision - Shiil Ienn Component

20,000

25,000 33,750

y:qi!l-uri_r1r:r r lV!sli.linf :; f";Lis!;9_tg-N9ff_!01-

PARTICULARS 31{3-202G !1{3-2025

PARTICUURS

:.,,,i,t),:1, ,,,_

31{3-2025 3143.2025

PARTICULARS 31{3-2026 3l{3-2025

,. Olhers

r. l)ebls due by rct.red pnrlics

-T-----l;;i-

pn mcur Ari:: I rr+r-zoze I lr+i-iozlI r. I ';..----

sqiltn,,st,,id ooo{s Iotal lA

Sefri'i i ished \l,,ods

Lrrrirrcd cood' lotal (a

\( r' ,,t I rn sr,.(t O,ro ts

s{r,r, 
rolat (c

\([r'rllrsr,ili)iolr
I rL:i!\r ltov,s,r'

rotrt (o

-
pARTrcuuRS 

I

I
^t., 

t
31 {r-2026 Ir(s. I

3143-2025

:;urrury Dcblors
l)erfe!r Slau n( Itivate i iililed
SatanrlorgeE l!rn

1 5,00.000
4. r 0,0/,95 1

14,90,39 211
5.50,98,9/0

Jre' ll, Mo0r,j
tolal (U

_l-a1cl(u.

L .t.

I 
oriLt-&u,ruclLlrl,u+""ir 1!11i,,uE]" -t, ruri r r..t z-I------



lI' DPpo\ir n c.(,u"ls:
I F,'!d i)epls r !,rh r,"nr
I

I CJ.,M h,,!L]LC!!1, .,rui!Jt.r,rs
] Cash ,n I land

PA I<TICULAKS

U-A_ccou UE
r ll)ljc IIANK i r,]t I r1l

Stale llan[ ol ]nOra. C!rrei[ /\ccount

PAIiTICULAITS 31{3-202G

I

l'ir'

4dv{!t{o-Cr9!4or.;

llSL Llrvll I ED
cr NIiAL Dtr{)strot<y st ttvtcl_:s1[ll)tA) l_lD
Co.filcnce Adve,tsinq(lt(,p I a,nrt Krishna Sa.ka,)
Nitn nJ!inda O;n

Sandro Kesha, i)a!'ar
SI ilLI)A I)AItAI]

IltrT."ffi!ri'rq
lleprid lnsu,.^e Ixps
llepaid Subcripron Irps.
I)repaki ltlO Lxps.
Itepakl Loan llocessirg Charges
Itepaid I aclory I icence Cha.ges
Ad!ance for Lipense$

&!!&c ollytg tt aq qt r l u c-r
GS f lrp!1 ltecci!aule
ItJS l{eceLvatile
In.o,.,E Ia! t,/ r999 7000 liefund ltece,vable

iiu ( e_v1-q _ryr 15 > r !!y, i,,,, a,i. i, for ar r--. :-- -
l,rlutert I(ece,.aLle on i),:lV(:l t)qposit
lntnesr llece,vrble on t;KSKl. Advances

Anli D!rnprng Uury llecLivrDlE
Securly t)cp.:rl ror tnll ol L:rt)

IOIAL

SJh,; Out ot t'dir
llale or Oood!
Ad(r I 

^!od l:rr 
ghl

Erporr Srles
l-rpori Siles I renipr
I)irecl I rpod
l-css : Vi,iou.r 1).;cornrs

I 
el !lt! ! I st, r ow n r r-} r s 14!s,.ii j m t r' it-1-t ___ ___:=-.

31{3-2026

2.29,O39
9.55.479

),

Iotrl (Al

t, r

I

t___
| 
&Iu:ur{.::g' O *r.i, r,.r,. ituurrs-

Srh$ wiurn' Ird;J
riale or (lood!
,\d(l Lright
Local Srles 0.1 0%
i ocal Sales 5%
Lucal Sales (O12%
Local Sales G)18%
{iales

Sales (O s%
Salcs (, 12oz
Sales (o) 18%
Sale ol Goods
Les!. Variour l)iscounl



II

CerliIcation lnconle
l)!ly l)raSac,. lr'con,e
)toddlep NlEls; ScheIr€ lnco,,e

lnreresr on l)epcsil giverr & Uecticity Deposit

Fo.ei(n excha,rq.,tare l)iile,ence
l)iv,den( hcor!e
Pront,,n Sale ol,nve!:l nenls
:j!nd,y r,Iounl Uti(en tjnct
llof I o. sales ol I iln0lble assets lnconre

Add Put:l.se Cu .ta :hc /.al
mpnrl l)urch!iqe
l.r Irvoice ti ], i ocal l, lchnse
Iar l,,voice 12,r' t)urch,,se
lar l,,vorce 1E'l' L !ci,l rjrNcnise
l.,r lrvoice 1li ri 'ur,.rr.,r.r
I d\ lrLvrice 2ij0i l-ocdt l).rcirnse
l.r l,)!o,ce 2601, t\trct,nse
Iax lrrvorce Local t)urchase bo,
lax lnvoice Local I)urchase 0.100/o
la, lnvoice Purchasc 5%
l)il:s ANt) MOUI t) tllRCl t Sl
l)tr s 

^NIJ 
N()ut t) l\lRcr tASl: 1 8%

Mtltc |uRclllst. NON cst
Erenrpt l)urclrage
Sanrple l)u,chase
lru,cl,.se of Iiading Stock
lri lnvoice l\rchase 5%

Custonr l)uty I-rDens.!
lnporl lirpenie!
lmpoil l:rpences Celtat

' lmpo,t Sea F-leqht Err!rrsei
Inrpo,l ljl n Lrf!.ses
l rlNi)L[!(] cl r\rt0 s [J{]til
l,rrpo,t I C Chorges
lnwatul I reighr Ol,arges
ln\vard l-,eigfr Oltarges (;sl l)aid
Unlo.rding Cr,.rJus
llaw Uaterials l\! chns\i(t
l-ess l)iscounl .\ t/al! L)llercnce on l)u.chases
l.ess l-OllLl(ll! l.XCtr\NCI I tnCrUAllONtMPORT

Less ira,)sle/ lo l', ;/:a/ir,!- Gcods
Less Cios/r9 SlocA
Con.utilption Du.iltq lt y\.tt

l-inisl,ed Coorls

Sbckfu -Irado {nl coIrrrnrLic'rsrl)
lxrslicd Gooar
Slockin.p,ocess

l)x ecto,s lle,,(,neralion

l r,f( ry Stall SaLny
Contact Fachry Slalr S.tiry

Labour Conract l,l
cont r)ution k) lJr
Grnt,ily Fund l)rovision

s!q!l!,1'lrq r c. IrlryLc',;
rilnlf fielfnre I !i s
(lohn,julion ki L;,Uo!r !cilare t_!nd
MeJi,-nl llpenrtr
f e:ttivar llps

ro l,r)v[,.11]lIr(i I Gr.rqly &qt Provilion

IOI

Iohl Nole



!.i,,,,,,,,;r,1, "r rr*1,,,: l"*,., .,,,,r r.,.riimi,,-

g!iIItr,{L8cr}r,qa trritLe|,),rry
rlL, ld,rr! llepa,rs I ,/.,, rl,rian"e

l!!!:l4:&!!t'l 4 l{J!!!qq,!!:c
lah,ctic llepairs E Malrrer,ance

l4,LL!4"-ErE.
t.ard t-ease ltetul

Q!la(Lm ! Lutbqlsrlu lutq.E
llilrtirU Expefses
llodu.lion Lrtenses
I re ghl E L abo(ir Orraror.

I d(:t.,ry LicenL:. I ees I rps.
I r(,lory l/lsC. i .i en:et

Iotar (c)

I otal (Dl

ror.t (r)

Iolal (G)

rpq!8clt!!ql L4ps,r!!uio (R!!'tod r) r)roductior,)
L.rporl Erperses
Irforl l]ocuilrcnls Cir.rg!s lnct.Ct IA EXtrS
l landl,,9 Chn,(! l:r!orl t:rp!nses
r:xl)crI Lo(:ll I t{_lOlt clrARGEs
I:ltult r coN L LoCAl I RL|CI lr
Saa I rieght L/renses
Ixr()lt r coN I I il.T (]t i/!iGtis
Irfo,1 l]ink Ur,n,ge6

I r.r' .:l!,1.,rk,ri A r ()i,il'Iq I rt,., ,,,,.,
1;,..1 ,-ijhli .1s,.:

llrnl, lirl,.i & I!r!.

C,xrvcy.rcr!, lour,,d L.rvetinrq L^penjc$
l),re.lL,r lrave li r! Er{,,, tcs
I ravall(rg Ex!.
Lo.al Iravelli,! Ilxp.

tunurlLislirg lec:
Cl)SI I ees
N[]{li Chargr5
llSE I e€s
l:illng I ees
Itefenlial tssu€ I ecs

lio(: I iling frrr j Lrp(,rjes tor increase it iutho Sh Cap

l5{r! !,'d oisr',bu!!,, I ^pc,,r,.:
| :.,rr,pr','9rr,al,r'(,,li5c,,,o,rlLrpcrses

,\0veilsemel, lrpenseg

Cnsh l(eceipl i)rscLrurl

l)isco,,nl On (),
l)rscount On I xp xr

I)iicou,l On Sal.s
l),scornt On Sc[eo]e
Custonrer Suppor t Servrces
Sales Commission Expenser
E(:CO ltemiu!l
Sare i"omoton t-x!ense.

20.236

t"t,t s,t.., r U,.r,[ut;ou exocnsa]

75No 
I

1 ll03! 
I

,,uu, 
I

9.0u0 
I

3.2s,000 
]_l

1,25.000

,.rn i,u
17.500
goro 

I

9,000 I



ln!uri',,ce Exr,:
EaGC Insura,!.e Irrenn!,n
K!vrnan lnsurdore Erpt

Los! or U,.jposal ol t ired A!!ct!

Ge,x',rr Adiri'ist,rtiv. Ext!,rsos
Acco!.ting trpenses
Appli.aton lor i,r tlinciput Apfrovat Fees
Fees lor lrroces:rng tender I eeS
L:)ornam liegisration Chrr ges
t voting Cha,ges
lnterncr Lpenses
ll)O frDefises
lssiler (;harges t.. lncrease h Capilal
Kasar. liounded Olt
MoDile phone Ctrnrges
MDnitonng Forergn lnves!nent t-imtl Charges
I)oslage 3 Co,ir .r Exl,
I k).t n.i llenew.t f\p.l
SL,rior,0ry. XL' !r & l)r(ililrg

Special llenpos charges
Ielephone Charges
l)ireclors Sear ng Fees
hterest on ll)S l)ayable
I are I iilng I frs on I tls
llank Chargca
Othe, Llisc Lrps.

lntqesr on Unsecurei I oans E Security Oeposir
Inreresl on Busrnuss t_oans I Car l_oans
llr,rk r o,,n Load tnlerest

trlcrL'st oo Wo,ti'q Crtr,ilat facititiej
lnlcrest on Cnsh Credil
hrcresl on Et,o
lntererl on Suppliers tedd
lnteresl on lSuyers Credit

Othe, lllere$l
lNl Elll.:ST €X1,, (Cuslonr)
t are r)aymenl lN I f Ilf Sl t:Xt,.
i.ter€si on Leis! Lrabirty

OlhH I {r,,hcial Chnrqes
llnflk I (l Charges
llank Coinnrissioil & Oha.ge!
llank trspection Charges
l:oMard Contacl Cancel charges
HNn NCE Ctriltol..s
I oan llocess,,,s Charges Wrihen Ofl (tnd AS)
Loan rlocessing / l)ocunrentation & lnspection Chsges / gnnk Charges

1,061
1,144
4 588

40,000
27,000

6

10,000

,u,uou

n,u".rno
7,500

1,68.000
3.99 l

14 808
I 584


