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Yours Faithfully,
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Whole-time director
DIN: 11387693
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Encl: As above
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NOTICE

NOTICE IS HEREBY GIVEN THAT THE 41st ANNUAL GENERAL MEETING OF THE MEMBERS OF
SATANI BEARINGS LIMITED WILL BE HELD ON, TUESDAY, 29™ SEPTEMBER 2026 AT 06:00
P.M. (IST) THROUGH VIDEO CONFERENCING (“VC”)/ OTHER AUDIO-VISUAL MEANS
(“OAVM”) TO TRANSACT THE FOLLOWING BUSINESS(ES):

ORDINARY BUSINESS:

1. To consider and adopt the audited financial statement of the Company for the financial
year ended March 31, 2026 and the reports of the Board of Directors and Auditors
thereon:

In this regard, to consider and if thought fit, to pass, with or without modification(s), the
following resolutions as Ordinary Resolutions:

“RESOLVED THAT the audited financial statement of the Company for the financial year ended
March 31, 2026 and the reports of the Board of Directors and Auditors thereon, as circulated to
the members, be and are hereby considered and adopted.”

. To appoint Mr. Chirag Ramjibhai Satani (DIN: 11387710), who retires by rotation as a
director:

In this regard, to consider and if thought fit, to pass, with or without modification(s), the
following resolution as an Ordinary Resolution:

“RESOLVED THAT in accordance with the provisions of Section 152 and other applicable
provisions of the Companies Act, 2013, Mr. Chirag Ramjibhai Satani (DIN: 11387710), who
retires by rotation at this meeting be and is hereby appointed as a Director of the Company.”

. To approve the appointment of M/s Bhatt Shah Mekhia & Co., Chartered Accountants as
the Statutory Auditors of the Company.

To consider and if thought fit, to pass with or without modifications, the following resolution
as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of section 139, and other applicable provisions,
if any, of the Companies Act, 2013, read with the Companies (Audit and Auditors) Rules, 2014,
the consent of the members of the Company be and is hereby accorded to the appoint M/s.
Bhatt Shah Mekhia & Co (Firm Registration No. 129797W), be and are hereby appointed as
Statutory Auditor of the Company for the term of 5 (Five) Financial Years (F.Y 2026-27 to 2030-
2031) from the conclusion of this AGM till the conclusion of AGM going to be held in the year
2031.
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SPECIAL BUSINESS:

4. To Consider and approve the shifting of registered office from Mumbai in the “State of
Maharashtra” to Rajkot in the “State of Gujarat” and consequent alteration in
Memorandum of Association of the Company:

To Consider and if thought fit, to pass with or without modification(s), the following resolution
as Special Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 12, 13 and other applicable
provisions, if any, of the Companies Act, 2013 (“Act”), read with the Companies (Incorporation)
Rules, 2014, including Rule 30 thereof, and subject to the confirmation of the Regional Director,
North Western Region, Ahmedabad, and such other approvals, permissions and sanctions as
may be required, consent of the Members of the Company be and is hereby accorded for shifting
the Registered Office of the Company from Mumbai in the State of Maharashtra to Rajkot in the
State of Gujarat, with effect from such date as may be approved by the Regional Director, North
Western Region, Ahmedabad.

RESOLVED FURTHER THAT pursuant to Section 13 and other applicable provisions of the
Companies Act, 2013, the existing Clause Il of the Memorandum of Association of the Company
relating to the State in which the Registered Office of the Company is situated be and is hereby
altered by substituting the existing Clause II with the following:

“II. The Registered Office of the Company will be situated in the State of Gujarat.”

RESOLVED FURTHER THAT any of the Directors of the Company be and are hereby jointly
and/or severally authorized to make, file and submit the necessary application, petition, forms,
documents, affidavits, declarations, vakalatnamas, papers, powers of attorney and other
documents asmay berequired before the Regional Director, North Western Region, Ahmedabad,
the Registrar of Companies, Mumbai and/or the Registrar of Companies, Gujarat, and such other
authorities as may be necessary, for obtaining approval and giving effect to the shifting of the
Registered Office of the Company from Mumbai, Maharashtra to Rajkot, Gujarat, and to do all
such acts, deeds, matters and things as may be necessary, desirable or expedient in connection
therewith or incidental thereto.

RESOLVED FURTHER THAT upon the aforesaid resolution becoming effective and upon receipt
of the requisite approval of the Regional Director, North Western Region, Ahmedabad, the
Registered Office of the Company be shifted from Mumbai in the State of Maharashtra to Rajkot
in the State of Gujarat, and the Board of Directors of the Company be and is hereby authorized
to determine, finalize and fix the exact address of the Registered Office of the Company within
Rajkot, Gujarat.

RESOLVED FURTHER THAT Mr. Abhishek Chhajed, Practicing Company Secretary,
Ahmedabad, be and is hereby authorized to appear for and represent the Company before the
office of the Regional Director, North Western Region, Ahmedabad, and such other authorities
as may be required, and to sign, submit, execute and file such applications, petitions, forms,

REGISTERED OFFICE: 136, B Wing Ansa Industrial. Estate, Sakivihar Road, Sakinaka, Andheri (East)
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affidavits, declarations, letters, documents and other papers and to do all such acts, deeds,
matters and things as may be necessary, desirable or expedient for giving effect to the aforesaid
resolutions.”

5. Acquisition of Business of Satani Industries on A Slump Sale basis:
To consider and, if thought fit, to pass the following resolution as a Special Resolution:

“RESOLVED THAT pursuant to the applicable provisions of the Companies Act, 2013, the rules
made thereunder, the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, and other applicable laws, as amended from time to time, and
subject to such approvals, consents and permissions as may be required, consent of the Members
of the Company be and is hereby accorded to the Board of Directors of the Company to acquire
the business of Satani Industries, a sole proprietorship concern of Mr. Paresh Gushabhai Satani,
as a going concern on a slump sale basis, together with the assets, liabilities, employees,
contracts, goodwill and otherrights and benefits relating to the said business, on such terms and
conditions and for such consideration as may be agreed by the Board.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorised
to enter into and execute the Business Transfer Agreement and such other agreements, deeds,
documents and writings as may be necessary in connection with the aforesaid acquisition and
to do all such acts, deeds, matters and things as may be necessary, proper or expedient to give
effect to this resolution.

6. Approval for acquisition of business of Satani forge & turn on slump sale basis:

To consider and, if thought fit, to pass, with or without modification(s), the following resolution
as Special Resolution:

“RESOLVED THAT pursuant to the applicable provisions of the Companies Act, 2013 and rules
made thereunder, and subject to such approvals, consents and permissions as may be required,
consent of the Members be and is hereby accorded to the Board of Directors of the Company to
acquire the business of Satani Forge & Turn, as a going concern on a slump sale basis, for a
consideration as mutually decided, on such terms and conditions as contained in the Business
Transfer Agreement proposed to be entered into between the Company and Satani Forge & Turn.

RESOLVED FURTHER THAT the Board be and is hereby authorised to negotiate, finalise and
execute the Business Transfer Agreement and all other documents and to do all such acts, deeds,
matters and things as may be necessary or expedient to give effect to the aforesaid acquisition.

Place: Mumbai
Date: 07.09.2026 For SATANI BEARINGS LIMITED
Sd/-
NIYATI LAD
(Membership No: A62703)
Company Secretary & Compliance Officer
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Notes:

1

Pursuant to the Circular Nos. 14/2020, 17/2020, 20/2020, 02/2021, 19/2021, 21/2021,
02/2022 dated 8th April,2020, 13th April, 2020, 5th May,2020, 13th January,2021, 8th
December, 2021, 14th December, 2021, 5th May, 2022 followed by Circular Nos. 10/2022,
11/2022 dated 28th December,2022 and 09/2023 dated 25th September,2023 issued by the
Ministry of Corporate Affairs (hereinafter collectively referred to as “MCA Circulars”) and the
relaxations provided vide SEBI Circulars dated 12th May, 2020, 13th May,2022 and 5th January,
2023 (hereinafter collectively referred to as “SEBI Circulars”) physical attendance of the
Members to the AGM venue is not required and Annual General Meeting (AGM) be held through
Video Conferencing (VC) or Other Audio Visual Means (OAVM). Hence, Members can attend and
participate in the ensuing AGM through VC/ OAVM.

Since this AGM is being held through VC/ OAVM pursuant to the MCA Circulars, physical
attendance of Members has been dispensed with, accordingly, the facility to appoint proxy to
attend and cast vote for the members is not available for this AGM and hence the Proxy Form
and Attendance Slip are not Annexed hereto. However, the Body Corporates are entitled to
appoint authorised representatives to attend the AGM through VC/ OAVM and participate
thereat and cast their votes through e-voting.

The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the
scheduled time of the commencement of the Meeting by following the procedure mentioned in
the Notice. The facility of participation at the AGM through VC/OAVM will be made available for
1000 members on first come first served basis. This will not include large Shareholders
(Shareholders holding 2% or more shareholding), Promoters, Institutional Investors, Directors,
Key Managerial Personnel, the Chairpersons of the Audit Committee, Nomination and
Remuneration Committee and Stakeholders Relationship Committee, Auditors etc. who are
allowed to attend the AGM without restriction on account of first come first served basis.

The attendance of the Members attending the AGM through VC/OAVM will be counted for the
purpose of reckoning the quorum under Section 103 of the Companies Act, 2013.

In compliance with the above circulars, electronic copies of the Notice of the AGM along with
the Integrated Annual Report for the Financial Year 2025-26 is being sent to all the shareholders
whose email addresses are registered/ available with the Company/ Depository Participants as
on the cut- off date of 28th August, 2026 . The Notice and Annual Report has also been uploaded
on the website of the Company. The Notice can also be accessed from the websites of the Stock
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Exchanges i.e. BSE Limited at www.bseindia.com and the AGM Notice is also available on the
website of NSDL (agency for providing the Remote e-Voting facility) i.e. www.evoting.nsdl.com.
However, the Shareholders of the Company may request physical copy of the Notice and
Integrated Annual Report from the Company by sending a request at

compliance@satanibearings.com in case they wish to obtain the same.

6 Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 (as amended)and Regulation 44 of
SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015 (as amended), and the
Circulars issued by the Ministry of Corporate Affairs dated April 08,2020, April 13, 2020 and May
05, 2020 the Company is providing facility of remote e-Voting to its Members in respect of the
business to be transacted at the AGM. For this purpose, the Company has entered into an
agreement with National Securities Depository Limited (NSDL) for facilitating voting through
electronic means, as the authorized agency. The facility of casting votes by a member using remote
e-Voting system as well as venue voting on the date of the AGM will be provided by NSDL.

This AGM has been convened through VC/ OAVM in compliance with applicable provisions of the
Companies Act, 2013 read with the MCA Circular No., 14/2020 dated April 08, 2020, MCA Circular
No. 17/2020 dated April 13, 2020, MCA Circular No. 20/2020 dated May 05, 2020, MCA Circular
No. 2/2021 dated January 13, 2021, MCA Circular No. 19/2021 dated December 08, 2021, MCA
Circular 21/2021 dated December 14, 2021, MCA Circular No. 02/2022 dated May 05, 2022
followed by MCA Circular Nos. 10/2022 and 11/2022 dated December 28, 2022 and MCA Circular
09/2023 dated September 25,2023.

Members desirous of obtaining any information concerning the accounts and operations of the
company are requested to address their questions to the company so as to reach at least 7 days
before the date of the meeting, so that the information required will be made available at the
meeting, to the best extent possible.

All documents referred to in the notice requiring the approval of the members at the meeting and
other statutory register shall be available for inspection by the Members at the registered office of
the company during office hours on all working days between 11.00 am to 1.00 p.m. on all days
except Saturdays, Sundays and public holiday, from the date hereof up to the date of the annual
general meeting.

SEBI vide its latest Circular dated 16th March, 2023, in supersession of earlier Circulars in this
regard, has reiterated that it is mandatory for all holders of physical securities to furnish their PAN
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as well as other KYC documents to the RTA (Registrar and Share Transfer Agent) of the Company
in respect of all concerned Folios. The Folios wherein even any one of the PAN, Address with PIN
Code, Email address, Mobile Number, Bank Account details, Specimen Signature and Nomination
by holders of physical securities are not available on or after October 01, 2023, such Folios shall
be frozen by the RTA. SEBI has introduced Form ISR - 1 alongwith other relevant forms to lodge
any request for registering PAN, KYC details or any change/ updation thereof. In terms of the
aforesaid SEBI Circular, effective from 1st January 2022, any service requests or complaints
received from the member, are not processed by RTA till the aforesaid details/ documents are
provided to RTA. Members may also note that SEBI vide its Circular dated January 25, 2022 has
mandated listed companies to issue securities in dematerialized form only while processing
service requests viz. issue of duplicate securities certificates, claim from unclaimed suspense
account, renewal/ exchange of securities certificate, endorsement, sub-division/ splitting of
securities certificate, consolidation of securities certificates/ folios, transmission and
transposition. In view of the same and to eliminate all risks associated with physical shares and
avail various benefits of dematerialisation, Members are advised to dematerialise the shares held
by them in physical form. Accordingly, Members are requested to make service requests by
submitting a duly filled and signed Form ISR - 4. Relevant details and forms prescribed by SEBI in
this regard are available on the website of the Company at
https://satanibearings.com //2023 /05 /31 /sebi-circular-3rd-november- 2021-common-simplified-
norms-for-processing-claims/ for information and use by the Shareholders. You are requested to
kindly take note of the same and update your particulars timely.

Members who are holding shares in demat mode are requested to notify any change in their
residential address, Bank A/c details and/ or email address immediately to their respective
Depository Participants.

Pursuant to Section 72 of the Companies Act, 2013 read with Rule 19(1) of the Rules made

thereunder, Shareholders are entitled to make nomination in respect of shares held by them in
physical form. Shareholders desirous of making nominations are requested to send their requests
in Form SH.13, which is available on the website of the Company. Further, SEBI vide its Circular
dated 16th March, 2023 has mandated to furnish Form ISR-3 for opting out of Nomination by
physical shareholders in case the shareholder do not wish to register for the Nomination.

Members who have notregistered their email address with our Registrar and Transfer Agent MCS
Share Transfer Agent Limited, if shares are held in physical mode or with their Depository
Participants, if shares are held in electronic mode are requested to do so for receiving all future
communications from the company including Annual Report, Notices, Circulars, etc, electronically.
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13 Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 (as amended) and Regulation 44 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) and the
Circulars issued by the Ministry of Corporate Affairs dated 8th April,2020, 13th April, 2020, 5th
May, 2020, 13th January, 2021, 08th December, 2021, 14th December, 2021, 5th May, 2022 and
28th December, 2022, the Company is providing facility for voting by electronic means for all its
Members to enable them to cast their vote electronically and the business may be transacted
through such e-voting. A member may exercise his/ her vote at the General Meeting by electronic
means and the Company may pass any resolution by electronic voting system in accordance with
the provisions of the aforesaid Rule. For this purpose, the Company has entered into an agreement
with the National Securities Depository Limited (NSDL) for facilitating voting through electronic
means, as the authorized agency. The facility of casting votes by a member using remote e-voting
system as well as e-voting on the day of the AGM will be provided by NSDL. The Members attending
the AGM who have not already cast their vote by remote e-voting shall be able to exercise their
right at the Meeting. The Members who have cast their vote by remote e-voting prior to the
Meeting may also attend the AGM but shall not be entitled to cast their vote again.

The manner of voting remotely by members holding shares in dematerialized form, physical form
and for members who have not registered their e-mail ID is provided in the “Instructions for
electronic voting by members” which forms part of this Notice. The detailed instructions for e-
voting are given in the Annexure-A

The relevant details as required under Regulation 36(3) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), of the person seeking
re- appointmentas Director under Item No. 2 the Notice, are also annexed as Annexure B hereto.

Any person who becomes a member of the Company after the dispatch of the Notice and holding
shares as on the Cut-off Date may obtain the login ID and password by sending a request at

evoting@nsdl.co.in, to cast his/her vote. A person who is not amember as on the Cut-off Date should
treat this Notice of the AGM for information purpose only.

For, Satani Bearings Limited

Sd/-

Paresh Gushabhai Satani

Date: 07.09.2026 Managing Director
Place: Mumbai DIN: 10774473
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ANNEXURE-A

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING ARE AS UNDER:-

The remote e-voting period begins on 26" September, 2026 at 09:00 A.M. and ends on 28th
September, 2026 at 05:00 P.M. The remote e-voting module shall be disabled by NSDL for
voting thereafter. The Members, whose names appear in the Register of Members /
Beneficial Owners as on the record date (cut-off date) i.e. 22ND September, 2026 may cast
their vote electronically. The voting right of shareholders shall be in proportion to their
share in the paid-up equity share capital of the Company as on the cut-off date, being 22ND
September, 2026

How do I vote electronically using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned
below:

Step 1: Access to NSDL e-Voting system

A) Login method for e-Voting and joining virtual meeting for Individual shareholders
holding securities in demat mode

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed
Companies, Individual shareholders holding securities in demat mode are allowed to vote

through their demat account maintained with Depositories and Depository Participants.
Shareholders are advised to update their mobile number and email Id in their demat

accounts in order to access e-Voting facility.

Login method for Individual shareholders holding securities in demat mode is given below:

Type of Login Method
shareholders

Individual 1. Existing IDeAS user can visit the e-Services website of NSDL Viz.
Shareholders https://eservices.nsdl.com either on a Personal Computer or on a
holding mobile. On the e-Services home page click on the “Beneficial Owner”
securities in icon under “Login” which is available under ‘IDeAS’ section, this will
demat mode prompt you to enter your existing User ID and Password. After
with NSDL successful authentication, you will be able to see e-Voting services
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/

under Value added services. Click on “Access to e-Voting” under e-
Voting services and you will be able to see e-Voting page. Click on
company name or e-Voting service provider i.e. NSDLand you will be
re-directed to e-Voting website of NSDL for casting your vote during
the remote e-Voting period or joining virtual meeting & voting during
the meeting.

2. If you are not registered for IDeAS e-Services, option to register is
available at https: //eservices.nsdl.com. Select “Register Online for
IDeAS Portal” or click at
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp.

3. Visit the e-Voting website of NSDL. Open web browser by typing the
following URL: https://www.evoting.nsdl.com/ either on a Personal
Computer or on a mobile. Once the home page of e-Voting system is
launched, click on the icon “Login” which is available under
‘Shareholder/Member’ section. A new screen will open. You will have
to enter your User ID (i.e. your sixteen-digit demat account number
hold with NSDL), Password/OTP and a Verification Code as shown on
the screen. After successful authentication, you will be redirected to
NSDL Depository site wherein you can see e-Voting page. Click on
company name or e-Voting service provider i.e. NSDLand you will be
redirected to e-Voting website of NSDL for casting your vote during the
remote e-Voting period or joining virtual meeting & voting during the
meeting.

4. Shareholders/Members can also download NSDL Mobile App “NSDL
Speede” facility by scanning the QR code mentioned below for seamless
voting experience.

NSDL Mobile App is available on

i App Store B Google Play
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Individual
Shareholders
holding
securities in
demat mode
with CDSL

1. Existing users who have opted for Easi / Easiest, they can login
through their user id and password. Option will be made available to
reach e-Voting page without any further authentication. The URL for
users to login to Easi /
https: //web.cdslindia.com/myeasi/home/login
www.cdslindia.com and click on New System Myeasi.

Easiest are

or

2. After successful login of Easi/Easiest the user will be also able to see
the E Voting Menu. The Menu will have links to an e-Voting service
provider i.e. NSDL. Click on NSDL to cast your vote.

3. If the user is not registered for Easi/Easiest, option to register is
available

4. Alternatively, the user can directly access e-Voting page by providing
demat Account Number and PAN No. from a link in www.cdslindia.com
home page. The system will authenticate the user by sending OTP on
registered Mobile & Email as recorded in the demat Account. After
successful authentication, user will be provided links for the respective
ESP i.e. NSDL where the e-Voting is in progress.

Individual
Shareholders
(holding
securities in
demat mode)
login through
their
depository
participants

You can also login using the login credentials of your demat account
through your Depository Participant registered with NSDL/CDSL for e-
Voting facility. Upon logging in, you will be able to see e-Voting option.
Click on e-Voting option, you will be redirected to NSDL/CDSL
Depository site after successful authentication, wherein you can see e-
Voting feature. Click on company name or e-Voting service provider i.e.
NSDL and you will be redirected to e-Voting website of NSDL for casting
your vote during the remote e-Voting period or joining virtual meeting
& voting during the meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to
use Forget User ID and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any
technical issues related to login through Depository i.e. NSDL and CDSL.
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Login type Helpdesk details

Individual Members facing any technical issue in login can contact NSDL
Shareholders holding | helpdesk by sending a request at evoting@nsdl.co.in or call at
securities in demat toll free no.: 1800 1020 990 and 1800 22 44 30

mode with NSDL

Individual Members facing any technical issue in login can contact CDSL
Shareholders holding | helpdesk by sending a request at

securities in demat helpdesk.evoting@cdslindia.com or contact at 022- 23058738
mode with CDSL or 022-23058542-43

REGISTERED OFFICE: 136, B Wing Ansa Industrial. Estate, Sakivihar Road, Sakinaka, Andheri (East)
Mumbai- 400 072, Contact No: +91 75675 12412

EMAIL ID: com gllance@ satanibearings_oom WEBSITE: WWW_Sﬂtﬂnlheaﬂl'\gS.COm




CIN: L29130MH1985PLC035747

B) Login Method for e-Voting oini rtu I'm eiing for shareholders other than
Individual-shareholders .h_o_l_dinB é%ﬁﬂags Eﬁr‘?ﬁ%‘ﬁt mode and sharehol-derrl‘[ﬁlﬂﬁic{

securities in physical mode.

(Formerly known as Deccan Bearings Limited)

How to Log-in to NSDL e-Voting website?

. Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evaoting.nsdl.com/ either on a Personal Computer or on a mobile.

. Once the home page of e-Voting system is launched, click on the icon “Login” which is
available under ‘Shareholder/Member’ section.

. Anew screen will open. You will have to enter your User ID, your Password/OTP and a
Verification Code as shown on the screen.
Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at
https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL
eservices after using your log-in credentials, click on e-Voting and you can proceed to
Step 2 i.e. Cast your vote electronically.

. Your UserID details are given below:

Manner of holding shares i.e. Your User ID is:
Demat

(NSDL or CDSL) or Physical
a) For Members who hold shares in 8 Character DP ID followed by 8 Digit
demat account with NSDL. Client ID

For example if your DP ID is IN300***
and Client ID is 12****** then your user
ID is IN3QQ*** ] 2%k*%k%

b) For Members who hold shares in 16 Digit Beneficiary ID
demat account with CDSL. For example if your Beneficiary ID is

1 Z2FsReRRiRrtetE then your user Il is
12**************

c¢) For Members holding shares in | EVEN Number followed by Folio
Physical Form. Number registered with the company
For example if folio numberis 001***
and EVEN is 101456 then user ID

is 101456001***
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5. Password details for shareholders other than Individual shareholders are given below:

a) Ifyou are already registered for e-Voting, then you can user your existing password
to login and cast your vote. If you are using NSDL e-Voting system for the first time,
you will need to retrieve the ‘initial password’ which was communicated to you.
Once you retrieve your ‘initial password’, you need to enter the ‘initial password’
and the system will force you to change your password.

How to retrieve your ‘initial password’?

If your email ID is registered in your demat account or with the company, your
‘initial password’ is communicated to you on your email ID. Trace the email sent
to you from NSDL from your mailbox. Open the email and open the attachmenti.e.
a .pdffile. Open the .pdf file. The password to open the .pdf file is your 8 digit client
ID for NSDL account, last 8 digits of client ID for CDSL account or folio number for
shares held in physical form. The .pdf file contains your ‘User ID’ and your ‘initial
password’.

d) Ifyour email ID is not registered, please follow steps mentioned below in process
for those shareholders whose email ids are not registered.

6. If you are unable to retrieve or have not received the “Initial password” or have
forgotten your password:

a) Click on “Forgot User Details/Password?”(If you are holding shares in your demat
account with NSDL or CDSL) option available on www.evoting.nsdl.com.

7. Physical User Reset Password?” (If you are holding shares in physical mode) option
available on www.evoting.nsdl.com.

8. If you are still unable to get the password by aforesaid two options, you can send a
request at evoting@nsdl.com mentioning your demat account number/folio number,
your PAN, your name and your registered address etc.

9. Members can also use the OTP (One Time Password) based login for casting the votes
on the e-Voting system of NSDL.

10. After entering your password, tick on Agree to “Terms and Conditions” by selecting on
the check box.

11. Now, you will have to click on “Login” button.

12. After you click on the “Login” button, Home page of e-Voting will open.

Step 2: Cast your vote electronically and join General Meeting on NSDL e-Voting system.

1. How to cast your vote electronically and join General Meeting on NSDL e-Voting system?

2. After successful login at Step 1, you will be able to see all the companies “EVEN” in which you
are holding shares and whose voting cycle and General Meeting is in active status.
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. Select “EVEN" of company for which you wish to cast your vote during the remote e- Voting
period and casting your vote during the General Meeting. For joining virtual meeting, you need
to click on “VC/OAVM" link placed under “Join Meeting”.

. Now you are ready for e-Voting as the Voting page opens.

. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the
number of shares for which you wish to cast your vote and click on “Submit” and also
“Confirm” when prompted.

. Upon confirmation, the message “Vote cast successfully” will be displayed.

. You can also take the printout of the votes cast by you by clicking on the print option on the
confirmation page.

General Guidelines for shareholders

1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required
to send scanned copy (PDF/JPG Format) of the relevant Board Resolution/

Authority letter etc. with attested specimen signature of the duly authorized

signatory(ies) who are authorized to vote, to the Scrutinizer by e-mail to
csabprofessional@gmail.com with a copy marked to evoting@nsdl.com.
Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) can also
upload their Board Resolution / Power of Attorney / Authority Letter etc. by
clicking on "Upload Board Resolution / Authority Letter" displayed under "e-
Voting" tab in their login.

It is strongly recommended not to share your password with any other person
and take utmost care to keep your password confidential. Login to the e-voting
website will be disabled upon five unsuccessful attempts to key in the correct
password. In such an event, you will need to go through the “Forgot User
Details/Password?” or “Physical User Reset Password?” option available on
www.evoting.nsdl.com to reset the password.

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for
Shareholders and e-voting user manual for Shareholders available at the
download section of www.evoting.nsdl.com or call on.: 022 - 4886 7000 and 022
- 2499 7000 or send a request to evoting@nsdl.com
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Process for those shareholders whose email ids are not registered with the depositories for
rocuring user id and password and registration of e mail ids for e-voting for the resolutions
set out in this notice:

In case shares are held in physical mode please provide Folio No. Name of
shareholder, scanned copy of the share certificate (front and back), PAN (self-
attested scanned copy of PAN card), and AADHAR (self-attested scanned copy of
Aadhar Card) by email to (Company email id).

In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID +
CLID or 16 digit beneficiary ID), Name, client master or copy of Consolidated Account
statement, PAN (self-attested scanned copy of PAN card), AADHAR (self-attested
scanned copy of Aadhar Card) to (Company email id). If you are an Individual
shareholders holding securities in demat mode, you are requested to refer to the
login method explained at step 1 (A) i.e. Login method for e-Voting and joining
virtual meeting for Individual shareholders holding securities in demat mode.

Alternatively, shareholder/members may send a request to evoting@nsdl.com for
procuring user id and password for e-voting by providing above mentioned
documents.

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by
Listed Companies, Individual shareholders holding securities in demat mode are
allowed to vote through their demat account maintained with Depositories and
Depository Participants. Shareholders are required to update their mobile number
and email ID correctly in their demat account in order to access e-Voting facility.

THE INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE DAY OF THE EGM /AGM
ARE AS UNDER: -

1. The procedure for e-Voting on the day of the EGM/AGM is same as the instructions
mentioned above for remote e-voting.

2. Only those Members/ shareholders, who will be present in the EGM/AGM through
VC/OAVM facility and have not casted their vote on the Resolutions through remote
e-Voting and are otherwise not barred from doing so, shall be eligible to vote through
e-Voting system in the EGM/AGM.

. Members who have voted through Remote e-Voting will be eligible to attend the
EGM/AGM. However, they will not be eligible to vote at the EGM/AGM.

. The details of the person who may be contacted for any grievances connected with
the facility for e-Voting on the day of the EGM/AGM shall be the same person
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mentioned for Remote e-voting.

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE EGM/AGM THROUGH
VC/O0A RE AS UNDER:

The procedure for e-Voting on the day of the AGM is same as the instructions
mentioned above for remote e-voting.

Only those Members/ shareholders, who will be presentin the AGM through VC/OAVM
facility and have not casted their vote on the Resolutions through remote e-Voting and
are otherwise not barred from doing so, shall be eligible to vote through e-Voting
system in the AGM.

Members who have voted through Remote e-Voting will be eligible to attend the AGM.
However, they will not be eligible to vote at the AGM.

The details of the person who may be contacted for any grievances connected with the
facility for e-Voting on the day of the AGM shall be the same person mentioned for
Remote e-voting.

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE AGM THROUGH VC/OAVM ARE AS
UNDER:

1. Member will be provided with a facility to attend the AGM through VC/OAVM through
the NSDL e- Voting system. Members may access by following the steps mentioned above
for Access to NSDL e- Voting system. After successful login, you can see link of
“VC/OAVM link” placed under “Join General meeting” menu against company name.
You are requested to click on VC/OAVM link placed under Join General Meeting menu.
The link for VC/OAVM will be available in Shareholder/Member login where the EVEN
of Company will be displayed. Please note that the members who do not have the User
ID and Password for e-Voting or have forgotten the User ID and Password may retrieve
the same by following the remote e-Voting instructions mentioned in the notice to avoid
last minute rush.

Members are encouraged to join the Meeting through Laptops for better experience.

Further Members will be required to allow Camera and use Internet with a good speed
to avoid any disturbance during the meeting.

Please note that Participants Connecting from Mobile Devices or Tablets or through
Laptop connecting via Mobile Hotspot may experience Audio/Video loss due to
Fluctuation in their respective network. It is therefore recommended to use Stable Wi-
Fi or LAN Connection to mitigate any kind of aforesaid glitches.
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Shareholders who would like to express their views/ask questions during the meeting
may register themselves as a speaker may send their request mentioning their name,
demat account number/folio number, email id, mobile number at
compliance@satanibearings.com latest by 5.00p.m. (IST) on Tuesday, 22N¥° day of
September, 2026. Shareholders who would like to express their views/have questions
may send their questions in advance mentioning their name demat account
number/folio number, email id, mobile number at compliance@satanibearings.com latest
by 5.00p.m. (IST) on Monday, 22NP day of September, 2026. The same will be replied
by the company suitably.

Those shareholders who have registered themselves as a speaker will only be allowed
to express their views/ask questions during the meeting.

When a pre-registered speaker is invited to speak at the meeting but he / she does not
respond, the next speaker will be invited to speak. Accordingly, all speakers are
requested to get connected to a device with a video/ camera along with good internet
speed.

The Company reserves the right to restrict the number of questions and number of

speakers, as appropriate, for smooth conduct of the AGM.

Members who need assistance before or during the AGM, can contact Ms. Pallavi
Mhatre, Manager, NSDL at evoting@nsdl.co.in or call 1800 1020 990 / 1800 22 44 30.
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EXPLANATORY STATEMENT

The following explanatory statement pursuant to Section 102 (1) of the Companies Act 2013,
sets out all material facts relating to items of special business mentioned in the accompanying
notice of the AGM.

ITEM NO. 4 SHIFTING OF REGISTERED OFFICE FROM MUMBAI IN THE “STATE OF

MAHARASHTRA” TO RAJKOT IN THE “STATE OF GUJARAT” AND CONSEQUENT ALTERATION IN
MEMORANDUM OF ASSOCIATION OF THE COMPANY:

The Board of Directors of the Company at its meeting held on September 07, 2026 considered and
approved, subject to the approval of the Members and the Regional Director, North Western Region,
Ahmedabad, the proposal for shifting of the Registered Office of the Company from Mumbai in the
“State of Maharashtra” to Rajkot in the “State of Gujarat”.

Pursuant to Section 12 and Section 13 of the Companies Act, 2013, shifting of the Registered Office
from one State to another State requires approval of the Members by way of a Special Resolution and
confirmation of the Regional Director, North Western Region, Ahmedabad. Accordingly, the Board
has proposed to alter Clause Il of the Memorandum of Association of the Company relating to the
State in which the Registered Office of the Company is situated, subject to receipt of the requisite
approvals.

The Registered Office shall be shifted to the exact address within Rajkot, Gujarat, as may be
determined and finalised by the Board of Directors, upon receipt of the requisite approval from the
Regional Director and completion of the applicable statutory formalities.

The proposed resolution also authorises the Directors and the Practicing Company Secretary to make
the necessary applications, filings and submissions before the Regional Director, Registrar of
Companies and other relevant authorities and to undertake all acts and formalities necessary to give
effect to the proposed shifting.

The Board of Directors is of the view that the proposed shifting of the Registered Office is in the best
interests of the Company and its Members and accordingly recommends the Special Resolution set
out at Item No. 4 of the accompanying Notice for approval by the Members.

None of the Directors, Key Managerial Personnel of the Company or their respective relatives is
concerned or interested, financially or otherwise, in the proposed resolution.

The documents relevant to the proposed resolution, including the Memorandum and Articles of
Association of the Company, will be available for inspection by the Members at the Registered Office
ofthe Company during business hours on all working days up to the date of the Meeting and will also
be made available electronically upon request.
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ITEM NO. 5 ACQUISITION OF BUSINESS OF SATANI INDUSTRIES ON A SLUMP SALE BASIS:

The Company proposes to acquire the business of Satani Industries, a sole proprietorship concern of
Mr. Paresh Gushabhai Satani, as a going concern on a slump sale basis. The proposed acquisition will
include the assets, liabilities, employees, contracts, goodwill and other rights and benefits relating to
the Business.

The proposed acquisition is intended to complement and strengthen the Company's existing business
of manufacturing forged and CNC machined bearing races and auto components for automotive
applications.

The Board of Directors, subject to the requisite approvals, considers the proposed acquisition to be
in the best interests of the Company and its Members and accordingly recommends the resolution
setout at Item No. 5 for approval of the Members.

The Board of Directors recommends the resolution for approval by the Members as an Ordinary
Resolution.

None of the Directors, Key Managerial Personnel of the Company and their relatives is concerned or
interested, financially or otherwise, in the resolution, except to the extent of their shareholding, if
any, in the Company.
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Item No. 6 Approval for acquisition of business of Satani Forge & Turn on slump sale basis:

The Board of Directors of the Company, at its meeting held on September 07, 2026, considered and
approved the proposal for acquisition of the business of Satani Forge & Turn (“Seller”), as a going
concern on a slump sale basis, subject to the approval of the Members and such other approvals as
may be required under applicable laws.

The Seller is engaged in the business of manufacturing of bearing parts, whereas the Company is
engaged in the business of manufacturing of forged and CNC machined bearing races and auto
components for automotive applications. The proposed acquisition is expected to provide
operational synergies and strengthen the Company’s existing bearing business.

The Company proposes to acquire the said Business for an aggregate consideration of as mutually
decided by the board on the termsand conditions set out in the Business Transfer Agreement (“BTA”")

proposed to be entered into between the Company and the Seller.

The Board recommends the resolution set out at Item No. 6 of the accompanying Notice for approval
of the Members.

None of the Directors, Key Managerial Personnel or their respective relatives is concerned or
interested, financially or otherwise, in the proposed resolution.

A copy of the BTA and other relevant documents shall be available for inspection by the Members at
the Registered Office of the Company during business hours up to the date of the AGM.

The Board recommends the resolution for approval by the Members.

By Order of Board
For SATANI BEARINGS LIMITED
Sd/-
NIYATI LAD
(Membership No: A62703)
Company Secretary & Compliance Officer
Place: Mumbai
Date: 07.09.2026
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DIRECTORS REPORT

Dear Members,

Your directors have pleasure in presenting 41st Annual Report of Satani Bearings Ltd (“The

Company’), together with the Audited Financial Statements for the Financial Year ended March 31,
2026.

HIGHLIGHTS OF FINANCIAL PERFORMANCE:

(In Rs)

Particulars 2025-26 2024-25
Revenue from Operations 35,44,46,781 0.00
Other Income 7,16,575 4,00,790.10
Total Income 35,51,63,356 4,00,790.10
Total Expenses 19,98,188.00

354251214

Profit before Tax 9,12,142 (15,97,398.00)
Total Tax Expenses (4,00,000) 39,446.00
Net Profit/(Loss) 512,142 (16,36,844.00)
Earnings Per Equity Share (in Rs.)
Basic 0.03 (0.75)
Diluted 0.03 (0.75)

Note: Previous year’s fiqgures have been regrouped/reclassified wherever necessary to
correspond with the current year’s classification/disclosure.

2. Performance Review

During the financial year under review, the Company reported total revenue of X3,544.47
lakhs, as compared to nil revenue in the previous financial year. The Company recorded a
net profit of X5.12 lakhs during the current financial year, as against a net loss of 316.37
lakhs in the previous financial year.

The company’s Financial Statements have been prepared in compliance with the Indian
Accounting Standards (Ind-AS) as notified under the Companies (Indian Accounting
Standards) Rules, 2015, in accordance with Section 133 of the Companies Act, 2013, and
other applicable provisions of the Act. The annual accounts have been prepared without
any significant deviations from the prescribed accounting norms.
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The company ensures timely adoption of new or amended Ind-AS as applicable, and any
material impact arising from such changes is appropriately disclosed in the financial
statements. The financial reporting process involves a thorough review by the finance

team and consultation with external auditors to ensure adherence to statutory
requirements.

Change in nature of business, If any

There was no major change in the nature of business activity of the Company during the
period under review.

Dividend
Directors do not recommend any dividend for the year.

Share capital

There has been increase in the Authorized Share Capital of your Company during the year
under review.

*During the financial year, with the approval of Members in the Extra ordinary General
Meeting held on 27th May, 2025 the Authorised capital of the company from Rs.
3,25,00,000/- (Rupees Three Crore Twenty-Five Lakhs only) consists of 32,50,000
(Thirty-Two Lakhs Fifty Thousand) equity shares of Rs. 10/- (Rupees Ten only) each to
Rs. 20,00,00,000/- (Rupees Twenty Crore Only) consisting of 2,00,00,000 {Two Crore)
Equity Shares of face value of Rs. 10/- (Rupees Ten only)

** During the financial year in the Extra ordinary General Meeting held on 27t May, 2025
the company has issued and allot 1,78,16,666 (Equity Shares of the Company of face value
of Rs. 10/- per Equity Share at an issue price of Rs. 10/- each, aggregating to Rs.
17,81,66,660/- to the Non promoters.

Transfer to Reserves

The board of directors has decided to transfer and retain entire profits to the Statement of
Retained Earnings in the Profit and Loss account.

irectors’ Responsibility Statement

To the best of their knowledge and belief and according to the information and
explanations obtained by them, your Directors make the following statements in terms of
Section 134(3)(c)of the Companies Act, 2013:
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In the preparation of the annual accounts, the applicable accounting standards
have been followed along with proper explanation relating to material

departures, if any.

The Directors have selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and prudent
so as to give a true and fair view of the state of affairs of the company at the end
of the financial year as on 31/03/2026 and of the profit of the company for that
period.

The Directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the company and for preventing and detecting fraud
and other irregularities.

The Directors have prepared the annual accounts on a going concern basis.

The Directors had laid down internal financial controls to be followed by the
company and that such internal financial controls are adequate and were
operating effectively.

The directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

8. Listing on Stock Exchanges

Your Company’s shares are listed on BSE Limited and Code of the Company is 505703.

9. Subsidiary, Associate and Joint Venture:

The Company does not have any subsidiary, associate and joint venture.

10. Corporate Governance

As per Regulation 15(2) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 the provisions of corporate governance are not applicable to the company
as company has not attained the prescribed limit as mentioned hereunder:
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The Corporate Governance norms shall not be mandatory for companies having paid up
capital not exceeding Rs. 10 Crores and net worth not exceeding Rs. 25 Crores as on the last

day of the previous financial year.
11. Management Discussion and Analvsis Report:

As required by SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
with the Stock Exchange, the Management Discussion and Analysis report form part of the
Annual Report and is annexed herewith as Annexure A.

12. Secretarial Audit Report

M/s Amarendra Mohapatra & Associates, Practicing Company Secretary was appointed to
conduct the Secretarial audit of the Company for the financial year 2025-26, as required
under Section 204 of the Companies Act, 2013 and Rules thereunder. The Secretarial Audit
Report for F.Y. 2025-26 is attached with this Board's Report.

13. Particulars of Employees:

Information required pursuant to Rule 5 of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules 2014 is provided as Annexure -B to this
report.

14. Declaration on Independent Directors

Pursuant to the provisions of sub-section (7) of Section 149 of the Companies Act, 2013, the

Company has received individual declarations from all the Independent Directors
confirming that they fulfill the criteria of independence as specified in Section 149(6) of the
Companies Act, 2013.

15. Particulars of Loans, guarantees or investments

Loans and Investments, if any, provided under Section 186 of the Companies Act, 2013 are
disclosed in the notes forming part of the financial statements provided in the Annual
Report. The loans and advances mentioned in the financial statement have been given for
business purpose.

16. Deposits

Our company has not accepted deposits from public as envisaged under Sections 73 to 76
of Companies Act, 2013 read with Companies (Acceptance of Deposit) Rules, 2014.

REGISTERED OFFICE: 136, B Wing Ansa Industrial. Estate, Sakivihar Road, Sakinaka, Andheri (East)
Mumbai- 400 072, Contact No: +91 75675 12412

EMAIL ID: compliance@satanibearings com WEBSITE: www satanibearings com




CIN: L29130MH1985PLC035747
r [ .
3 s

Bearings Limited

(Formerly known as Deccan Bearings Limited)

17. Related Party Transactions

The Company has implemented a Related Party Transactions policy for the purposes of
identification and monitoring of such transactions. The policy on related party
transactions is uploaded on the Company's website. All related party transactions are
placed before the Audit Committee for approval. Prior omnibus approval of the Audit
Committee is obtained on an annual basis which is reviewed and updated on quarterly
basis. Pursuant to the Section 134(3) (h) of the Companies Act, 2013 and Rule 8(2) of the
Companies (Accounts) Rules, 2014, there were no contract where in the related parties
are interested. In accordance with the provisions of the Companies Act, 2013, the details
of related party transactions are available in the Notes to the Standalone financial
statements section of the Annual Report.

outgo.

The company has no activities relating to conservation of energy and technology
absorption. The company has no actual foreign earnings and outgo.

. Risk Management Policy implementation

The Company has developed comprehensive risk management policy and same is reviewed
by the Audit Committee, which in turn, informs the Board about the risk assessment and
minimization procedures. Major risks identified for the Company by the management are
Currency fluctuation, Compliance, Regulatory changes, Manufacturing & Supply, Litigation,
Information Technology, Marketrisk, financial risk and new capital investments return. The
management is however, ofthe view that none of the above risks may threaten the existence
of the Company as robust Risk mitigation mechanism is put in place to ensure that there is
nil or minimum impact on the Company in case any of these risks materialize. Since the risk
control frame work is new to Indian Corporate Culture, it is being strengthened on
continuous basis.

. Corporate social responsibility

Section 135 of the Companies Act, 2013 has imposed CSR mandate on companies having
minimum threshold limit of net worth, turnover or net profit as prescribed. Since the
company does not meet any one of these criteria, it remains outside the purview of Section
135 and consequently the reporting requirements there under do not at present apply to
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21. Remuneration Policy

The company’s policy relating to appointment of directors, payment of managerial
remuneration, directors’ qualifications, positive attributes, independence of directors and
other related matters as provided under Section 178(3) of the Companies Act, 2013 is
furnished in Annexure -Cand is attached to this report.

22. Composition and Committee(s) of Board of Directors:

e Composition of Board of Directors

The Company recognizes that a diverse and well-balanced Board is fundamental to its
sustained success and effective governance. In alignment with the provisions of Section 149
of the Companies Act, 2013 and Regulation 17 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, the composition of the Board reflects an optimal
mix of Executive and Non-Executive Directors.

The Board comprises individuals with a wide spectrum of expertise, including industry
knowledge, financial acumen, legal insight, and operational experience. The Directors also
bring in diverse regional, cultural, and geographical perspectives, which contribute
meaningfully to informed decision-making and help maintain the Company’s strategicedge
in a competitive environment.

As of March 31, 2026, the Board consisted of Six Directors, including:

= Three Executive Directors and
= Three Independent Director including one Woman Independent Director

Name of the Directors Category

*Sandip K Pawar Non-executive Independent Director,
resigned w.e.f. 08th November, 2025
*Nishith Teivedi Non-executive Independent Director,
resigned w.e.f. 08" November, 2025
* Priyankbhai Vasantbhai Ghelani  Managing Director,
resigned w.e.f. 08" November, 2025
Shilpa Sadar Pawar Non-executive Independent Director
Aakansha Vaid Non-executive Independent Director
** Paresh Gushabhai Satani Managing Director,

appointed w.e.f. 20th November, 2025
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**Chirag Ramjibhai Satani Whole-time Director,
appointed w.e.f. 20" November, 2025
**Tanuj Pareshkumar Satani Whole-time Director
appointed w.e.f. 20" November, 2025
**Tanuj Pareshkumar Satani Chief Executive Officer (CFO)
appointed w.e.f. 08t November, 2025
Ajay | Gohel Non-executive Independent Director
Nitin Arvind Oza Non-executive Independent Director

Audit Committee

The audit committee of the Company is constituted in line with the provisions of Section 177
of the Companies Act, 2013. The details pertaining to composition of audit committee are
as follows,

Name of the members Category Position

Aakansha Vaid Non-Executive -
Independent Director
Nitin Arvind Oza Non-Executive -
Independent Director
Ajay Jagdishbhai Gohel Non-Executive -
Independent Director
Tanuj Pareshkumar Satani [Executive Director Member

Chairperson

Member

Member

The Chairman of the Audit Committee was present at the last Annual General Meeting.

All the recommendations of audit committee were accepted by the Board.

b. Stakeholder Relationship Committee

The details pertaining to composition of the Stakeholder Relationship Committee in compliance
with section 178 of the Companies Act, 2013:

Sr.

No Name of the members Category Position

Ajay Jagdishbhai Gohel |Non-Executive
Independent Director
Aakansha Vaid Non-Executive
Independent Director
Paresh Gushabhai Satani [Executive Director Member

Chairman

Member
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Tanuj Pareshkumar SatarExecutive Director Member
Chirag Ramjibhai Satani |[Executive Director Member

Nomination And Remuneration Committee

The details pertaining to composition of the Nomination and Remuneration Committee in
compliance with section 178 of the Companies Act, 2013:

Sr.

No Name of the members Category Position

Aakansha Vaid Non-Executive
Independent Director
Nitin Arvind Oza Non-Executive -
Independent Director
Ajay Jagdishbhai Gohel Non-Executive
Independent Director

Member

Member

Chairman

Board Meetings:

During the financial year 2025-26, Ten (10) board meetings were held and the maximum
interval between any two meetings did not exceed 120 days, as prescribed under the
Companies Act, 2013.

Date of Meeting

22-04-2025
03-05-2025
17-05-2025
28-06-2025
03-07-2025
18-07-2025
05-09-2025
08-11-2025
10-02-2026
31-03-2026

DR[| Ul = WD =

p—
o
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Separate meeting of the independent directors:

During the year under review, the Independent Directors met on 25.11.2025, without
the attendance of Non-independent Directors and members of the Management for:

Reviewing the performance of Non-independent Directors and the Board as a whole;

Reviewing the performance of Chairperson of the Company, taking into account the
views of the Executive Directors and Non-executive Directors;

Assessing the quality, quantity and timeliness of flow of information between the
Company Management and the board that is necessary for the Board to effectively and
reasonably perform their duties.

The Independent Directors expressed satisfaction on the performance of Non-
Independent Directors and the Board as a whole. The Independent Directors were also
satisfied with the quality, quantity and timeliness of flow of information between the
Company management and the Board.

Internal Control Systems and their Adequacy

The company has an adequate system of internal financial control procedures which is
commensurate with the size and nature of business. The internal control systems
including financial control system of the company are monitored and evaluated by
internal auditors and their audit reports are periodically reviewed by the audit
committee and also generally placed before the board.

Disclosure under the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013

The company has in place an Anti-Sexual Harassment Policy in line with the
requirements of The Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013 and rules made there under. All employees
(permanent, contractual, temporary, trainees) are covered under this policy. The
Company has complied with provisions relating to the constitution of Internal
Complaints Committee under the Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013 and has not received any complaint
of sexual harassment during the financial year 2025-26.

Directors:

Changes in Directors and Key Managerial Personnel
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Retirement by Rotation

Mr. Chirag Ramjibhai Satani (DIN: 11387710) Director of Company shall retire by
rotation at the ensuing Annual General Meeting and being eligible, offers herself for re-
appointment.

Appointment and Resignation of Directors/Kev Managerial Personnel

During the year, Mr. Sandip K Pawar (DIN: 05245634), and Mr. Nishith Trivedi (DIN:
10332082), shall cease to be an Independent Directors of the Company and Mr.
Priyankbhai Vasantbhai Ghelani (DIN: 10989804 ) shall cease to be Managing Director of
the company.

Mr. Paresh Gushabhai Satani (DIN: 11387704) as appointed as Managing Director of the
company and Mr. Chirag Ramjibhai Satani (DIN: 11387710) and Mr. Tanuj Pareshkumar
Satani (DIN: 11387693) appointed as Whole-time Director and Chief Executive Officer
(CFO) of the Company.

There was no other changes in Key Managerial Personnel during the year under review.
Formal Annual Evaluation

Pursuant to the provisions of the Companies Act, 2013 and SEBI (Listing Obligations and
Disclosure Requirements) Regulations,2015, the Board has carried out an annual
performance evaluation of its own performance, the directors individually as well as the
evaluation of the working of its Audit, Nomination & Remuneration and Stakeholder
Relationship Committees.

Auditors

M/s PAMS & ASSOCIATES, CHARTERED ACCOUNTANTS was appointed as the
Statutory Auditor of the Company for five years to hold office from the conclusion of
39th Annual General Meeting till the conclusion of 44th Annual General Meeting held
in the year 2029.

During the year M/S P A M S & Associates, Chartered Accountants was resigned with
effect fromJune 19, 2026. The Board of Directors of the Company has taken note of the
resignations of the aforesaid Auditor

and placed on record its appreciation for the guidance and contribution made by them
during their tenure as Statutory Auditor.
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As the result of causal vacancy, the board has appointed M/S. Bhatt Shah Mekhia & Co.,
Chartered Accountants for Statutory Auditors of the Company to hold office till the
conclusion of these Annual General Meeting of the company and the board has

recommended to approved his appointment for the period of Five year from the
financial year 2026-27 to 2030-31.

The remuneration payable to the Statutory Auditors shall be determined by the Board
of Directors based on the recommendation of the Audit Committee.

The Report given by the Auditors on the financial statement of the Company is part of
this Report. There has been no qualification, reservation, adverse remark or disclaimer
given by the Auditors in their Report.

DETAILS IN RESPECT OF FRAUD:

During the year under review, the Statutory Auditor in their report have not reported any
instances of frauds committed in the Company by its Officers or Employees under section
143(12) of the Companies Act, 2013

BOARD’S COMMENT ON THE AUDITORS’ REPORT:

The observations of the Statutory Auditors, when read together with the relevant notes to
the accounts and accounting policies are self-explanatory and do not call for any further
comment.

COST RECORD:

As per section 148 of the Companies Act, 2013, read with the Companies (Cost Records
and Audit) Rules, 2014, your Company is not required to maintain cost records.

Vigil Mechanism

The Company confirms that no personnel has been denied access to the audit committee
pursuant to the whistle blower mechanism.

Code Of Conduct

The Board of Directors has already adopted the Code of Ethics and Business Conduct for
the Directors and Senior Management personnel. This code is a comprehensive code
applicable to all Directors, Executive as well as Non - executive and members of the Senior
Management. The Code has been circulated to all the members of the Board and Senior
Management Personnel and compliance of the same has been affirmed by them. A
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declaration given by the Managing Director is attached as Annexure-D of the Board of
Director’s Report.

The company has adopted a Code of Conduct for Prevention of Insider Trading with a
view to regulate trading in securities by the Directors and designated employees of the
Company and can be accessed at https://satanibearings.com/code-of-conduct-pdf/code-
of-conduct.pdf

Certificate from a Company Secretary in practice:

Certificate from M/s Amarendra Mohapatra & Associates Company Secretaries
confirming that none of the Directors on the Board of the Company have been debarred
or disqualified from being appointed or continuing as director of the companies by the
SEBI/Ministry of Corporate Affairs or any such statutory authority is enclosed.

Policies adopted:

The Company has adopted policies in line with SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, including policy on:

Policy on preservation of documents (Weblink: https://satanibearings.com/policies-
pdf/policies.pdf )

Whistle-blower Policy (Weblink: https://satanibearings.com/policies-pdf/policies.pdf)

The company has also adopted policy in line with SEBI (Insider Trading) Regulations
2015, the Code of Conduct to regulate, monitor and reporting of trading by insider.
Further all policies required to be adopted are also displayed on the website of the
company namely https://satanibearings.com/

Compliance With Secretarial Standards

Company has complied with the all-applicable Secretarial Standards issued by The
Institute of Company Secretaries of India (ICSI).

Investor Education and Protection fund.

During the year under review company is notrequired to transfer any shares or amount
to the Investor Education and Protection fund.
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Voluntary Revision of financial statements or Board Report.

During the year there was no Voluntary Revision of financial statements or Board Report.

Details of Application made or Proceeding pending under the Insolvency and

Bankruptcy Code 2016.

During the year under review, there were no Application made or Proceeding pending
in the name of company under the Insolvency and Bankruptcy Code 2016.

Details of difference between valuation amount on one time settlement and

During the year under review, there has been no one time settlement of Loans taken
from banks and Financial Institutions.

Other Disclosures:

Other disclosures required if any are either nil or not applicable.
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ANNEXURE - A

INDUSTRY STRUCTURE AND DEVELOPMENT

The Company is engaged in the business of Ball and Roller Bearings, which find applications
across various sectors including automobiles, pumps, gear boxes, heavy earth-moving equipment
and other industrial applications. The Company predominantly caters to the requirements of the
automobile industry and gear box manufacturers. The growth of the bearing industry is closely
linked with the growth of Original Equipment Manufacturers (“OEMs”) and the after-sales market,
and is therefore largely correlated with the performance of the automotive and industrial sectors.

The Indian bearing industry caters to a wide range of applications and requires bearings of different
types, specifications and sizes depending upon the end-use. While a significant portion of the
demand for bearings in India originates from the automobile sector, industrial bearings have a
diversified demand across sectors such as engineering, power, infrastructure, agriculture,
construction and industrial machinery. The industry comprises both domestic manufacturers and
established international players having manufacturing and distribution operations in India.

The Indian bearing market continues to witness demand supported by the growth of the
automotive, infrastructure, manufacturing, engineering and industrial sectors. The increasing focus
on domestic manufacturing, infrastructure development, industrial automation and the “Make in
India” and “Atmanirbhar Bharat” initiatives is expected to provide opportunities for the
domestic bearing industry. At the same time, the industry remains competitive, with manufacturers
required to continuously focus on product quality, technological development, cost efficiency and
timely delivery.

The bearing industry also continues to witness competition from both domestic and global
manufacturers. Considering the wide variety and specialised specifications of bearings required for
different applications, certain categories and specialised products continue to be sourced through
imports from countries including Germany, Japan, Sweden, China and other European and Asian
markets. Accordingly, fluctuations in raw material prices, foreign exchange rates, import costs and
global supply-chain conditions may have an impact on the industry.

During FY 2025-26, the overall business environment continued to evolve amid changing economic
conditions, regulatory developments, technological advancements and increased competition. The
Indian economy continued to witness growth across several key sectors, supported by
infrastructure spending, manufacturing activity, automotive demand and increasing investments
in industrial capacity. These developments provide a favourable long-term environment for the
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bearing industry, although businesses continue to face challenges relating to input costs, market
competition, availability of raw materials and changing customer requirements.

The Company continues to focus on strengthening and reviving its business operations in line with
the prevailing market conditions. During the year under review, the Company remained focused on
evaluating business opportunities, improving operational efficiency and developing appropriate
business strategies to respond to changing market dynamics. The Company is also exploring
opportunities to strengthen its presence in its existing markets and expand its business activities
in areas having sustainable growth potential.

The management remains cautiously optimistic about the future prospects of the Company and the
bearing industry. With the expected growth in the automotive, industrial, infrastructure and
engineering sectors, the Company believes that there are opportunities for sustainable growth. The
Company intends to leverage these opportunities through prudent business planning, customer
focus, operational efficiency and strengthening of its market presence.

Financial Performance Review

During the year under review, there was 35,44,46,781.00 Revenue from operations of the Company
other income for FY 2025-26 was Rs. 7,16,575.00 as compared to Rs. 4,00,790.00 for FY 2024-25.
The Profit after tax (“PAT”) attributable to shareholder for FY 2025-26 was Rs. 5,12,142.00 as
against loss of Rs. 16,36,844.00 for FY 2024-25.

Earnings per share was Rs 0.03 (Basic) and (Diluted) stood at in FY 2025-26 as compared to Rs.
(0.75) (Basic) and (Diluted) in FY 2024-25. Reasons for the drop in overall performance of the
Company are as already explained in the above paras. The Company is in the process of
regenerating its business by exploring new modules and is optimistic of getting back on its feetin
the currentyear.

Segment wise Performance

Your Company has a single reportable segment of ball and roller bearings as the primary business
segment for the purpose of AS-17. The assets and liabilities of the Company are all expended
towards this business segment.

Risk Management System

Risk Management System Like any other ongoing business, your Company is exposed to a large
number of potential risks that can adversely affect its business. Your Company has established
comprehensive Risk Management System to ensure that risks to the Company's continued
existence as a going concern and to its development are identified and addressed on timely basis.
Consciously dealing with identified risks and regularly monitoring risk factors increases risk
awareness and ensures continuing improvement. Management identifies and evaluates - especially
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such risks which could jeopardise continued existence or development at an early stage and defines
and implements measures to control these risks.

Internal Control Systems and Adequacy

Based on the nature of the business and size of operations the Company has in place adequate
systems of internal control and documented procedures covering all financial and operating
functions. These controls have been designed to provide for:

- Accurate recording of transactions with internal checks and prompt reporting

- Safeguarding assets from unauthorized use or losses

- Compliance with applicable statutes, and adherence to management instructions & policies -
Effective management of working capital

- Monitoring economy and efficiency of operations

Human Resource and Industrial Relations

Overall relations with the employees have been cordial during the year and the Company has
contained its employee costs.

We continuously aim to provide career development and growth opportunities to our people
through our Talent Management Process. It provides dual opportunities for people to grow in their

managerial capabilities aligned with their career aspirations. We continuously encourage our
people to broaden their horizons and fulfil their potential via a wide and varied range of learning
and development opportunities.

Cautionary Statement

Statements in this Management Discussion and Analysis describing the Company’s objectives,
projections, estimates and expectations may constitute ‘forward looking statements’ within the
meaning of applicable laws and regulations. Actual results may differ materially from those either
expressed or implied.

By Order of Board
For SATANI BEARINGS LIMITED
(Formerly known as Deccan Bearing Limited)

SD/- SD/-
Paresh Gushabhai Satani Tanuj Pareshkumar Satani
Managing Director Whole Time Director

Date: 07.09.2026 DIN: 11387704 DIN: 08166461

Place: Mumbai
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Annexure-D

DECLARATION FOR CODE OF CONDUCT

In terms of Regulation 26(3) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and based on the affirmations provided by the Directors and Senior Management
Personnel of the Company to whom Code of Conduct is made applicable, it is declared that the
Board of Directors and the Senior Management Personnel have complied with the Code of Conduct
for the year ended March 31, 2026.

By Order of Board
For SATANI BEARINGS LIMITED
(Formerly known as Deccan Bearing Limited)

SD/- SD/-
Paresh Gushabhai Satani Tanuj Pareshkumar Satani
Managing Director Whole Time Director

Date: 07.09.2026 DIN: 11387704 DIN: 08166461

Place: Mumbai
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MANAGING DIRECTOR (MD) AND CHIEF FINANCIAL OFFICER (CFO) CERTIFICATION

(Pursuant to Regulation 17(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015)

We hereby certify that:

A. We havereviewed Financial Statements and the cash flow statement for the Financial Year
ended March 31,2026 and to the best of our knowledge and belief;

These statements do not contain any materially untrue statement or omit any
material fact or contain statements that might be misleading;

These statements together present a true and fair view of the Company’s affairs and
are in compliance with existing accounting standards, applicable laws and
regulations

B. There are, to the best of our knowledge and belief, no transactions entered into by the
Company during the year, which are fraudulent or illegal or violative of the Company’s code
of conduct.

C. We accept responsibility for establishing and maintaining internal controls for financial
reporting and that we have evaluated the effectiveness of the internal control systems of
the Company pertaining to financial reporting and we have disclosed to the auditors and
the Audit Committee, deficiencies in the design or operation of such internal controls, if any,
of which we are aware and the steps we have taken or propose to take to rectify these
deficiencies.

D. We haveindicated to the Auditors and the Audit Committee:

There have been no significant changes in the above-mentioned internal controls
over financial reporting during the relevant period;

Significant changes in accounting policies during the year and that the same have
been disclosed in the notes to the financial statements; and

We have not noticed any significant fraud particularly those involving the
management or an employee having a significant role in the Company's internal
control system over Financial Reporting.

By Order of Board
For SATANI BEARINGS LIMITED
(Formerly known as Deccan Bearing Limited)

REGISTERED OFFICE: 136, B Wing Ansa Industrial. Estate, Sakivihar Road, Sakinaka, Andheri (East)
Mumbai- 400 072, Contact No: +91 75675 12412
EMAIL 1D: compliance@satanibearings.com WEBSITE: www.satamhearings.com
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Bearings Limited

(Formerly known as Deccan Bearings Limited)

SD/-

Paresh Gushabhai Satani

Managing Director

Date: 07.09.20_26 DIN: 11387704
Place: Mumbai

CIN: L29130MH1985PLC035747

SD/-

Tanuj Pareshkumar Satani
Whole Time Director

DIN: 08166461

REGISTERED OFFICE: 136, B Wing Ansa Industrial. Estate, Sakivihar Road, Sakinaka, Andheri (East)
Mumbai- 400 072, Contact No: +91 75675 12412

EMAIL ID: mmgliance@ satanibearings_mm WEBSITE: WWW_SﬂtﬂnlheaﬂngS_COm




CIN: L29130MH1985PLC035747
r [ .
3 s

Bearings Limited

(Formerly known as Deccan Bearings Limited)

ANNEXURE B

PARTICULARS PURSUANT TO SECTION 197(12) OF THE COMPANIES ACT, 2013 READ WITH
RULE 5 OF THE COMPANIES (APPOINTMENT & REMUNERATION OF MANAGERIAL
PERSONNEL) RULES, 2014

I. The Percentage increase in remuneration of each Director, Chief Financial Officer, Chief
Executive Officer, Company Secretary or Manager, if any, in the financial year:

Sr. | Name of the Director/ KMP | % increase in | Ratio of | Amount of
No. | and Designation Remuneration in the | remuneration of | Salary
Financial Year 2025- | each Director/ to
2026 median
remuneration of
employees
PARESH GUSHABHAI SATANI - 2,00,000

CHIRAG RAMJIBHAI SATANI 2,00,000

TANU] PARESHKUMAR SATANI 1,00,000

CS ASHA PAL 1,80,000

The Median Remuneration of the employees of the Company during the Financial Year: NA

The number of existing employees onthe rolls of Company: The number of employees as on March
31, 2026 was 4.

Average percentage increase already made in the salaries of employees other than the managerial
personnel inthe last financial yearand its comparison with the percentile increase in the managerial
remuneration and justification thereof and any exceptional circumstances for increase in the
managerial remuneration: Any Increase in the remuneration of employees and managerial
personnel are as per the existing Industry Standards.

Affirmation that the remuneration is as per the Remuneration Policy of the Company: The
Company affirms remuneration is as per the Nomination and Remuneration Policy of the
Company.

The key parameters for any variable component of remuneration availed by the Directors: N.A.

The median ratio of the remuneration of the highest paid Director to that of the employees who
are not Directors but receive remuneration in excess of the highest paid Director during the year:
There is no such employee.

REGISTERED OFFICE: 136, B Wing Ansa Industrial. Estate, Sakivihar Road, Sakinaka, Andheri (East)
Mumbai- 400 072, Contact No: +91 75675 12412
EMAIL 1D: compliance@satanibearings.com WEBSITE: www.satamhearings.com
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Bearings Limited

(Formerly known as Deccan Bearings Limited)

By Order of Board
For SATANI BEARINGS LIMITED
(Formerly known as Deccan Bearing Limited)

SD/- SD/-

Paresh Gushabhai Satani Tanuj Pareshkumar Satani

Managing Director Whole Time Director

Date: 05.09.2026 DIN: 11387704 DIN: 08166461

Place: Mumbai

REGISTERED OFFICE: 136, B Wing Ansa Industrial. Estate, Sakivihar Road, Sakinaka, Andheri (East)
Mumbai- 400 072, Contact No: +91 75675 12412

EMAIL ID: comgliance@ satanibearings_mm WEBSITE: WWW_Sﬂtﬂnlheaﬂl'\gS.COm
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Bearings Limited

(Formerly known as Deccan Bearings Limited)

ANNEXURE C

CIN: L29130MH1985PLC035747

LIST OF TOP EMPLOYEES OF THE COMPANY PURSUANT TO RULE 5(2) OF THE
COMPANIES (APPOINTMENT AND REMUNERATION OF MANAGERIAL PERSONNEL)
RULES, 2014 FOR THE YEAR ENDED 31ST MARCH, 2026.

Sr.
No.

Name & Age of
the Employee

Present
Designation

Remuneration
received (Yearly
remuneration)

Date of
Commencement
of employment

% of

Equity Shares held
ason

31-03-

2026

Pareshbhai Satani

Managing
Director

Remuneration

20-11-2025

Chiragbhai satani

Whole time
Director Cum
Chief Executive
officer (CFQO)

Remuneration

20-11-2025

Tanujbhai satani

Whole time
Director

Remuneration

20-11-2025

CS Asha Pal

Company
Secretary

02-04-2026

REGISTERED OFFICE: 136, B Wing Ansa Industrial. Estate, Sakivihar Road, Sakinaka, Andheri (East)
Mumbai- 400 072, Contact No: +91 75675 12412

EMAIL ID: com gllance@ satanibearings_oom
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Bearings Limited

(Formerly known as Deccan Bearings Limited)

FORM NO. AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts)
Rules, 2014)

Form for Disclosure of particulars of contracts/arrangements entered into by the Company with related parties
referred to in sub section (1) of Section 188 of the Companies Act, 2013 including certain Arm’s Length
transaction for the year ended 31st March, 2026.

1. Details of contracts or arrangements or transactions not at Arm’s length basis: NA

2. Details of contracts or arrangements or transactions at Arm’s length basis:

Sr No| Name(s) of the Nature of Nature of Amount as at

related party relationship contracts/ March 31st,
arrangements 2026

/transaction

(2,00,000)
(2,00,000)

Paresh Gushabhai Satani Managing Director | Director Remuneration

Chirag Ramjibhai Satani Whole-Time Director |Director Remuneration

Tanuj Pareshkumar Satani | Whole-Time Director |Director Remuneration (1,00.000)

M. Tanuj Pareshkumar Whole-Time Director [Reimbursement of (59,000)
Satani Expense
Shilpa Sagar Parab Independent Director Sitting fees

Akanksha Vaid it Director Sitting fees 5000

3200

Sandip Keshav Pawar it Director Sitting fees 3950

INitin Arvind Oza Director Director Sitting fees 50,000

Asha Pal Company Secretary Salary )

Companies/Entities
owned/significantly
influenced by relatives of
directors

Satani Forge & Turn Related party Trade Receivable 4,10,07,951.00

REGISTERED OFFICE: 136, B Wing Ansa Industrial. Estate, Sakivihar Road, Sakinaka, Andheri (East)
Mumbai- 400 072, Contact No: +91 75675 12412
EMAIL 1D: comgllance;@satanibearings_oom WEBSITE: www.satamhearings_com
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SATANG

Bearings Limited

(Formerly known as Deccan Bearings Limited)

Satani Industries Related party Trade Receivable 5,50,98.970.00

Satani Hot Former Related party Trade Receivable 14,98,39,213.00

REGISTERED OFFICE: 136, B Wing Ansa Industrial. Estate, Sakivihar Road, Sakinaka, Andheri (East)
Mumbai- 400 072, Contact No: +91 75675 12412
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"s *Amarendra Mohapatra & Associates

C.S. Amarendra Mohapatra Practicing Company Secretaries®
M. Com, L.LM., A.C.S. PH: +91 9004886465 & +917873117777

CERTIFICATE OF NON-DISOUALIFICATION OF DIRECTORS
(Pursuant to Regulation 34(3) and Schedule V Para C clause (10)(i) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015)

To,

The Members,

SATANI BEARINGS LIMITED

Address: 136, B Wing, ANSA Industrial Estate,
Saki Vihar Road, Sakinaka. Andheri (East),
Mumbai - 400072 Maharashtra, India

I have examined the relevant registers, records, forms, returns and disclosures received from the
Directors of M/s. SATANI BEARINGS LIMITED having CIN: L28140MH1985PLC035747 and
having Registered office at No. - 136 B Wing, ANSA Industrial Estate, Saki Vihar Road, Sakinaka,
Andheri (East), Mumbai - 400072, (hereinafter referred to as ‘(the Company’), produced before
me by the Company for the purpose of issuing this Certificate, in accordance with Regulation
34(3) read with Schedule V Para-C Sub clause 10(i) of the Securities Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

In my opinion and to the best of our information and according to the verifications (including
Directors Identification Number (DIN) status at the portal (www.mca.gov.in) as considered
necessary and explanations furnished to me by the Company & its officers, I hereby certify that
none of the Directors on the Board of the Company as stated below for the Financial Year ended
on 31% March, 2026 have been debarred or disqualified from being appointed or continuing as
Directors of companies by the Securities and Exchange Board of India, Ministry of Corporate
Affairs, or any such other Statutory Authority.

Sr. No. Name of Director DIN Date of appointment

in Company
1 NITIN ARVIND OZA 03198502 22/10/2024
2 [SHILPA SAGAR PARAB 08338221 28/01/2019
3  |PARESH GUSHABHAI SATANI 11387704 20/11/2025
4  (CHIRAG RAMJIBHAI SATANI 11387710 20/11/2025
5  [TANU] PARESHKUMAR SATANI 11387693 20/11/2025
6  |AJAY JAGDISHBHAI GOHEL 10989812 15/03/2025

*The date of appointment is as per the MCA Portal. As on the UDIN Date.

* LIG- 3/10, 2nd Floor, Arya Vihar, Behind D.A.V. Public School, Sailashree
Vihar, Bhubaneswar, Odisha- 751021.
Mumbai Office: 129B, Ansa Industrial Estate, Saki Vihar Road, Sakinaka,
Andheri East, Mumbai - 400072
E-Mail: Associateconsultancy@Gmail.Com & Csamarendra@Gmail.Com*
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C.S. Amarendra Mohapatra Practicing Company Secretaries®
M. Com, L.L.M., A.C.S. PH: +91 9004886465 & +917873117777

Ensuring the eligibility of for the appointment / continuity of every Director on the Board is
the responsibility of the management of the Company. My responsibility is to express an
opinion on these based on my verification. This certificate is neither an assurance as to the
future viability of the Company nor of the efficiency or effectiveness with which the
management has conducted the affairs of the Company.

endra Mohapatra
3% ACS No.: 26257
S C.P. No. 14901
UDIN: L28140MH1985PLC035747
Peer Review No. 1880/2022

Dated this 07 September, 2026

* LIG- 3/10, 2nd Floor, Arya Vihar, Behind D.A.V. Publiec School, Sailashree
Vihar, Bhubaneswar, Odisha- 751021.
Mumbai Office: 129B, Ansa Industrial Estate, Saki Vihar Road, Sakinaka,
Andheri East, Mumbai - 400072

E-Mail: Associateconsultancy@Gmail.Com & Csamarendra@Gmail.Com*
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C.S. Amarendra Mohapatra Practicing Company Secretaries®
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0 NO. -

Secretarial Audit Report for the Financial Year Ended March 31, 2026

(Pursuant to Section 204 (1) of the Companies Act, 2013 and rule No. 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014)

To,

The Members,

SATANI BEARINGS LIMITED

CIN: L2Z8140MH1985PLC035747

Address: 136, B Wing, ANSA Industrial Estate,
Saki Vihar Road, Sakinaka. Andheri (East),
Mumbai - 400072 Maharashtra, India

We have conducted the secretarial audit of the Compliance of applicable statutory
provisions and the adherence to good corporate practices by M/s. DECCAN BEARINGS LTD
(hereinafter called the Company). Secretarial Audit was conducted in a manner that
provided us a reasonable basis for evaluating the corporate conducts/statutory
compliances and expressing our opinion thereon.

Based on our verification of the Company’s books, papers, minute books, forms and returns
filed and other records maintained by the Company, to the extent the information provided
by the Company, its officers, agents and authorized representatives during the conduct of
secretarial audit, the explanations and clarifications given to us and the representations
made by the Management, we hereby report that in our opinion, the Company has, during
the audit period covering the Financial Year ended on March 31, 2026, generally complied
with the statutory provisions listed hereunder and also that the Company has proper Board
processes and compliance mechanism in place to the extent, in the manner and subject to
the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed website and other
records made available to us and maintained by the Company for the Financial Year ended on March
31, 2026 according to the provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made thereunder;

(i) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made
thereunder;

* LIG- 3/10, 2nd Floor, Arya Vihar, Behind D.A.V. Public School, Sailashree
Vihar, Bhubaneswar, Odisha- 751021.
Mumbai Office: 129B, Ansa Industrial Estate, Saki Vihar Road, Sakinaka,
Andheri East, Mumbai - 400072
E-Mail: Associateconsultanev@Gmail.Com & Csamarendra@Gmail.Com*
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C.S. Amarendra Mohapatra Practicing Company Secretaries®
M. Com, L.LM., A.C.S. PH: +91 9004886465 & +917873117777

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws Framed thereunder

(iv)Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder to extent of Foreign Direct Investment, Overseas Direct Investment and
External Commercial borrowings

(v) The following Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992 (‘SEBI Act’):-

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeovers) Regulations,2011 and amendments from time to time;

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations,2015 and amendments from time to time;

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018 and amendments from time to time;

(d) The Securities and Exchange Board of India (Share Based Employee Benefits)
Regulations, 2014; (Not applicable to the Company during the audit period)

(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations,2008; (Not applicable to the Company during the audit period)

(f) The Securities and Exchange Board of India (Registrars to an Issue and Share
Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing
with client; (Not applicable to the Company during the audit period)

(g) The Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2009; and (Not applicable to the Company during the audit
period)

(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations,
2018; (Not applicable to the Company during the audit period)

(vi) In our opinion and as identified as informed by the management, the Company has
adequate systems to monitor and ensure compliance (including the process of
renewal /fresh/pending applications with government authorities).

We have also examined compliance with the applicable clauses of the following:

* LIG- 3/10, 2nd Floor, Arya Vihar, Behind D.A.V. Public School, Sailashree
Vihar, Bhubaneswar, Odisha- 751021.
Mumbai Office: 129B, Ansa Industrial Estate, Saki Vihar Road, Sakinaka,
Andheri East, Mumbai - 400072
E-Mail: Associateconsultanev@Gmail.Com & Csamarendra@Gmail.Com™
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C.S. Amarendra Mohapatra Practicing Company Secretaries®
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(iii) Secretarial Standards issued by The Institute of Company Secretaries of India.

(iv) The Listing Agreements entered into by the Company with BSE Limited read
with the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and amendments from time to
time.

We have also reviewed the compliances of the following:

iii) Address other than registered office at which the books of accounts maintained.
iv) Remote e-voting of the company in a fair and transparent manner.

During the period under review the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards, etc.

We further report that

The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors and Independent Directors. The changes in the composition of
the Board of Directors that took place during the period under review were carried out in
compliance with the provisions of the Act

Adequate notice was given to all directors to schedule the Board Meetings, agenda and detailed
notes on agenda were sent at least seven days in advance for meetings other than those held at
shorter notice, and a system exists for seeking and obtaining further information and clarifications
on the agenda items before the meeting and for meaningful participation at the meeting.

Majority decision was carried through while the dissenting members’ views are captured and
recorded as part of the minutes.

We further report that there are adequate systems and processes in the company commensurate
with the size and operations of the company to monitor and ensure compliance with applicable
laws, rules, regulations and guidelines.

We further report that during the Audit period following followings events have occurred, which
has major bearing on the Company'’s affairs:

* LIG- 3/10, 2nd Floor, Arya Vihar, Behind D.A.V. Public School, Sailashree
Vihar, Bhubaneswar, Odisha- 751021.
Mumbai Office: 129B, Ansa Industrial Estate, Saki Vihar Road, Sakinaka,
Andheri East, Mumbai - 400072
E-Mail: Associateconsultancy@Gmail.Com & Csamarendra@Gmail.Com*



"s *Amarendra Mohapatra & Associates

Secretaries

C.S. Amarendra Mohapatra Practicing Company Secretaries®
M. Com, L.L.M., A.C.S. PH: +91 9004886465 & +917873117777
For M/s. AMARENDRA OATRA & ASSO(;IATES,

AMfarendra Mohapatra
ACS No.: 26257
C.P. No. 14901

UDIN A026257H001391412

Date: 05.09.2026
Place: Bhubaneswar

This Report is to be read with our letter of even date which is annexed as Annexure A and
Forms an integral part of this report.

* LIG- 3/10, 2nd Floor, Arya Vihar, Behind D.A.V. Publiec School, Sailashree
Vihar, Bhubaneswar, Odisha- 751021.
Mumbai Office: 129B, Ansa Industrial Estate, Saki Vihar Road, Sakinaka,
Andheri East, Mumbai - 400072
E-Mail: Associateconsultancy@Gmail.Com & Csamarendra@Gmail.Com™*



C.S. Amarendra Mohapatra Practicing Company Secretaries®
M. Com, L.L.M., A.C.S. PH: +91 9004886465 & +917873117777
Dt: 05/09/2026 ANNEXURE - A

To,
The Members,
SATANI BEARINGS LIMITED

Address: 136, B Wing, ANSA Industrial Estate,
Saki Vihar Road, Sakinaka. Andheri (East),
Mumbai - 400072 Maharashtra, India

Our report of even date is to be read along with this letter.

1.

Maintenance of statutory and other records are the responsibility of the management of
the Company. Our responsibility is to express an opinion on these records based on our
audit.

We have followed the audit practices and processes as were appropriate to obtain
reasonable assurances about the correctness of the contents of the records. The
verification was done on test basis to ensure that correct facts are reflected in records. We
believe that the processes and practices, we followed provide a reasonable basis for our
opinion.

We have not verified the correctness and appropriateness of the financial records and
books of Accounts of the Company. We have relied on the report of the Statutory
Auditor in respect of the same as per the guidance of the Institute of Company
Secretaries of India.

Wherever required, we have obtained the management representation about the
compliance of laws, rules, and regulations and happening of events etc.

The Company is following a system of obtaining reports from various departments to
ensure compliance with applicable laws.

The compliance of the provisions of corporate and other applicable laws, rules,
regulations, and standards is the responsibility of the management. Our examination
was limited to the verification of procedures on test basis.

The Secretarial Audit Report is neither an assurance as to the future viability of the
company nor of the efficacy or effectiveness with which the management has conducted
the atfairs of the company

& ASSOCIATES,

UDIN A026257H001391412

* LIG- 3/10, 2nd Floor, Arya Vihar, Behind D.A.V. Publiec School, Sailashree

Vihar, Bhubaneswar, Odisha- 751021.

Mumbai Office: 129B, Ansa Industrial Estate, Saki Vihar Road, Sakinaka,

Andheri East, Mumbai - 400072

FE-Mail: Associateconsultanev@Gmail.Com & Csamarendra@Gmail.Com*
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E-mail: jectmishra36(@ gmail.com itpams@gmail.com

INDEPENDENT AUDITOR’S REPORT

To the Members of
SATANI BEARINGS LIMITED

Report on the Audit of Financial Statements

OPINION

We have audited the accompanying Ind AS financial statements of SATANI BEARINGS LIMITED.
(“hereinafter referred to as the Company”) (Formerly Known as Deccan Bearings Limited) which
comprise the Balance Sheet as at March 31, 2026, the Statement of Profit and Loss (including the
statement of Other Comprehensive Income), the Statement of Changes in Equity and the Statement of
Cash Flows for the year ended on that date and a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules
2015, as amended, ("Ind AS") and other accounting principles generally accepted in India, of the siale
of affairs of the Company as at March 31, 2025 and its profit, total comprehensive profit, changes in
equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Qur responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Ind AS Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAl) together with the ethical requirements that are
relevant to our audit of the financial statements under the provision of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the Ind AS financial statements

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the Ind AS financial statements for the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and we
do not provide a separate opinion on these matters.

1 | Accuracy  of recognition, | We assessed the Company's process to identify
| measurement, presentation and | the impact of revenue accounting standards. |
disclosures of revenues and cther | Our audit approach consisted testing of the |
féaﬁdfj bakaroes #UIG i Tid | design and operating effectiveness of the internal |
| controls and substantive testing as follows:
! - (i) Verifying the sales order on test check basis |
| " with respect to quantity, rate etc.

; ' ! (ii) Verifying the sales with respect to G

Sr.No | KeyAuditMatters [ Auditor’s Response I ‘

A)
e - e T e B el e o
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board's
Report including Annexures to Board's Report, Business Responsibility Report, Corporate Governance
and Shareholder's Information, but dees not include the financial statements and our auditor's repart
thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financiai
statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstaternent of this
other information, we are required to report that fact. \We have nothing to report in this regard.

Management’s Responsibilities for the Financial Statements

The Company's Board of Directors is responsible for the rnatiers stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, including other comprehensive income, changes in equity and cash
flows of the Company in accordance with the Ind AS and other accounting principles generally accepted
in India. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisicns of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies,
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error. In preparing the financial staternents, management is responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so. The Board of Directors
is responsible for overseeing the Company's financial reporting process.

Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance Is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of materiai misstatement of the financial statements, whet
fraud or error, design and perform audit procedures responsive to those risks, a i
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evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

»  Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, indivisually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statement may be influenced. We have considered quantitative materiality and quantitative
factors in (i) planning the scope of our audit and in evaluating the result of our work and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with Governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditors report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits of such communication.

Other Matters:

1. We draw attention to the fact that during the Financial Year, the company has entered into sales
transactions primarily with related parties. Our opinion is not modified in respect of these matter.
Further the purchases with respect to salles transactions are mostly from one party.

2. The financial results for the previous financial year were audited in the name of deccan Bearings
Limited. During the current financial year, the company has changed its name to Satani Bearings
Limited.

Our opinion is not modified in respect of these matters.
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Report on Other Legal and Regulatory Requirements

{7

As required by section 143 (3) of the Act, based on our audit we report that:

a.

We have sought and obtained all the Information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

In our opinion proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Loss,

statement of changes in Equity and the Statement of Cash Flows dealt with by this Report are

in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS specified under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015,
as amended.

On the basis of written representations received from the directors taken on record by the

Board of Directors, none of the directors is disqualified as on March 31, 2026 from being

appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report
in “Annexure A’ to this report.

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of Section 197(16) of the Companies Act, 2013, as amended:

In our opinion and according to the information and explanations given to us, the remuneration
of #5,00,000/- provided to the directors during the year, which has been duly approved by the
members in the EGM, is in excess of the limits specified under Section 197 of the Act °
However, the same is in accordance with the provisions of Schedule V to the Act, considering
the inadequacy of profits during the year. Accordingly, the remuneration paid to the directors
is in compliance with the applicable provisions of the Companies Act, 2013.

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and
to the best of our information and according to the explanations given to us:

i.  The Company has no pending litigations and consequently has no impact on its financial
position in its financial statements as per the certificate submitted by the company.

i. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There have no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv.  (a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including foreign entity
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimat
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Vi.

Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries:

However, we draw attention to the fact that the Company, pursuant to a business-related
agreement dated 03.10.2025, has paid an amount of 217,50,00,000/- to M/s. Satani Hot
Former (a related party) as a guarantee for the faithful performance of its obligations.

(b) The Management has represented, that, to the best of its knowledge and belief. no

funds (which are material either individually or in the aggregate) have been received by

the Company from any person or entity, including foreign entity (“Funding Parties”), with -
the understanding, whether recorded in writing or otherwise, that the Company shall.

whether, directly or indirectly, lend or invest in other persons or entities identified in any

manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries") or

provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under and (b)
above, contain any material misstatement.

The Company has not Proposed and paid any dividend during the year is in accordance
with section 123 of the Act, as applicable.

The company has used such accounting software for maintaining its books of account
which has a feature of recording audit trail (edit log) facility and the same has been
operated throughout the year for all transactions recorded in the software and the audit
trail feature has not been tampered with and the audit trail has been preserved by the
company as per the statutory requirements for record retention.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For Pams & Associates
Chartered Accountants
Firm Registration number: 316079E

Utne

CA Manoranjan Mishra

Partner

Membership Number: 063698
UDIN: 26063698 TSWB0J9228
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Annexure “A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Satani Bearings Limited of even date

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of SATANI BEARINGS LIMITED
(“hereinafter referred to as the Company”) (Formerly Known as Deccan Bearings Limited) as of March
31, 2026 in conjunction with our audit of the Ind AS financial statements of the Company for the year
ended on that date

Management's Responsibility for Internal Financial Controls

The Board of Directors of the company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India
(the "ICAI"). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to the Company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the ICAI and
the Standards on Auditing specified under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects. ;

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail accurately and fairly reflect the
transactions and dispositions of the assets of the company: (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance wlt
generally accepted accounting principles, and that receipts and expenditures of the company are bg B
made only in accordance with authorizations of management and directors of the company; aggd
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provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

inhere
nt Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting with reference to these financial statements to future periods
are subject to the risk that the internal financial control over financial reporting may become
Inadequate because of changes in conditions. or that the degree of compliance with the policies
or procedures may deteriorate :

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial repoerting and
such internal financial controls over financial reporting were operating effectively as at March 31. 20286,
based on the criteria for internal financial control over financial reporting established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the ICAI.

For Pams & Associates
Chartered Accountants
Firm Registration number: 316079E

CA 6anoraﬁjan Mishra

Partner
Membership Number: 063698
UDIN:26063698TSWB0J9228
Place: Bhubaneswar
Date: 30/05/2026
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section
of our report to the Members of Satani Bearings Limited of even date).

To the best of our information and according to the explanations provided to us by the Company and
the books of account and records examined by us in the normal course of audit, we state that-

I In respect of Company's Property, Plant and Equipment and Intangible Assets :

(a) (A) The Company has no Property, Plant and Equipment during this financial year. So
reporting under the clause 3(i)(a), (b), (c), (d) of the Order is not applicable.

(e) According to information and explanations given to us, the Company doesn’t hold any
benami property and therefore there are no proceedings initiated or pending against the
Company for holding any benami property under the Benami Transactions (Prohibition) Act,
1988, as amended, and rules made there under.

i (a) As explained to us, the inventories were physically verified during the year by the
management. In our opinion and according to the information and explanations given to us,
the inventory has physically verified by the management at reasonable intervals in relation
to size of the company.

(b) The company has not taken any working capital limits in excess of five crores rupees, in
aggregate, from banks or financial institutions at any point of time during the year on the
basis of security of current assets. :

i.  According to information and explanations given to us, the Company has not made investments
in, provided any guarantee or security or granted any loans or advances in the nature of loans,
secured or unsecured to companies, firms, limited liability partnerships or any other parties,
hence reporting under the clause 3(iii)(a), (b), (c), (d), (e) and (f) of the Order is not applicable.

iv iv. According to the information and explanations given to us and based on our audit
procedures, the Company has not granted any loans or provided any guarantees or securities
to parties covered under the provisions of Section 185 of the Companies Act, 2013. Further,
the Company has complied with the provisions of Section 186 of the Act in respect of
investments made, if any.

However, we draw attention to the fact that the Company, pursuant to a business-relatec_i
agreement dated 03.10.2025, has paid an amount of #17,50,00,000/- to M/s. Satani Hot Former
(a related party) as a guarantee for the faithful performance of its obligations.

V. The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence, reporting under clause 3(v) of the Order is not applicable

vi. As informed to us, the maintenance of cost records has not been prescribed by the Central
Government U/s 148(1) of the Company Act, 2013, in respect of the activities carried on by the

Company.
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i

According to the information and explanations given to us and based on our examination of the
records of the Company, in our opinion, the Company has generally been regular in depositing
with the appropriate authorities undisputed statutory dues including Goods and Services Tax,
Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, Duty of
Customs, Duty of Excise, Value Added Tax, Cess and other statutory dues, as applicable.

There were no undisputed amounts payable in respect of the aforesaid statutory dues
outstanding as at March 31, 2026 for a period of more than six months from the date they
became payable, except for interest on income tax pertaining to earlier assessment years,
amounting to ¥87,939/- for Assessment Year 2002-03 and ¥2,17,340/- for Assessment Year
2003-04, which remain unpaid as at the year-end.

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961).

(a) The Company has not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon.

(b) The Company has not been declared willful defaulter by any bank or financial institution or
government or any government authorities.

(c) The Company has not taken any term loan during the year and there are no outstanding
term loans at the beginning of the year and hence. reporting under clause 3(ix)(c) of the Order
is not applicable.

(d) On an overall examination of the financial statements of the Company, funds raised on
short- term basis have, prima facie, not been used during the year for long-term purposes by
the Company.

(e) On an overall examination of the financial statements of the Company, the Company has
not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries.

(f) The company has not raised loans during the year on the pledge of securities held in iFs
subsidiaries, joint ventures or associate companies, hence the clause 3 (ix) (f) of the Order is
not applicable to the Company.

(a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable.

(b) During the year, the Company has raised funds amounting to #17,81,66,660/- by way of
issuance of equity under preferential allotment scheme of shares. In our opinion and based on
the information and explanations given to us, the Company has complied with the provisions of
Sections 42 and 62 of the Companies Act, 2013 in respect of such issuance. The funds so
raised have been applied for the purposes for which they were raised and there has been no
delay or default in utilization of such funds.
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Nature  of [ Purpose for | Total Amount | Amount | Unutilized | Remark, if |
Securities | which funds ‘ Raised utilized for | balance as | any 1
viz. Equity | were raised the other | at balance ‘
shares/ , { purpose sheet date
Preference | | ‘
shares/ ‘ | [
Convertible | |
debentures "
|
S - el
Equity To meet | 17,81,66,660 - - *
Shares | regular ‘
| transactions ;'
in business | |

X, 1(a) No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government, during the year and upto the date of this report.

(c) As explained to us the company has not received any whistle blower complaints during the
year (and upto the date of this report). Management representation with regards to the same
was obtained from the company. However, the procedure followed by the company in this regard
is not adequate and needs improvement.

xi. In our opinion and according to the information and explanations given to us, the Company is
not a nidhi company. Accordingly, paragraph 3 (xii) (a), (b) and (c) of the Order is not applicable
to the Company.

Xiii, Based on our examination of books of accounts and as per information and explanations given
to us, all transactions with related parties are in compliance with Section 177 and 188 of the
Act, where applicable and the details have been disclosed in the Financial Statements as
required by the applicable accounting standards

iV, The Company does not have an internal audit system commensurate with the size and nature
of its business.

xv.  Based on the information and explanations available to us, the company has not entered any
non-cash transactions with its directors or persons connected with them. However, due to
incomplete records, our verification in this regard is limited and we are unable to comment
beyond the information provided.

XVi. (a) In our opinion, the Company is not required to be registered under section 45-IA of the

Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the
Order is not applicable.

(b) In our opinion, there is no core investment company within the Group (as defined in the

Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly repo
clause 3(xvi)(d) of the Order is not applicable.
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XVil

XViii.

Xix.

xXX.

XX,

The Company has not incurred cash losses during the financial year covered by our audit and
in the immediately preceding financial year the company has incurred cash loss.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios. ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge on the functioning of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nothing has come to
our attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due within
a period of one year from the balance sheet date, will get discharged by the Company as and
when they fall due

In respect to Corporate Social Responsibility:
a) The provisions of Section 135 of the Companies Act, 2013, relating to Corporate Social
Responsibility, are not applicable to the company.
b) As the provisions of Section 135 are not applicable to the company, the requirement to
transfer any unspent CSR amounts to a Fund specified in Schedule VIl of the
Companies Act, 2013 is also not applicable.

The reporting under clause 3(xxi) is not applicable to the Company, as the Company neither
have its subsidiary Company nor it is a subsidiary of other Company

For Pams & Associates
Chartered Accountants
Firm Registration number: 316079E

-

Wias

CA Manoranjan Mishra

Partner
Membership Number: 063698
UDIN:26063698TSWB0J9228
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SATANI BEARINGS LIMITED
(FREVIOUSLY KNOWN AS DECCAN BEARINGS LIMITED)
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136, 1B Wing Ansa Industrial Estate, Saki vihar Road, Sakinaka, Anderi(East), Mumbai,Maharastra,India, 400072.

_ BALANCE SHEET AS AT 31ST MARCH, 2026

ASSETS ;
Non-current assels
(@) Property. Plant & Foauipent
(b) Capital work-in-progsos
(c) westmont Propern!ly
(d) Goodwill
{e) Other Intangible assets
(1) Intangibie: assets under development
(@) Financial Assels
() Investments
(ii) Trade iecewvablos
(ifi) Loans and Advances
{iv) Cihers
(h) Delened tax assels (nel)
(1) Qther not-cdiient Assets
Total Non Current Asscts

current assels
(@) bwentories
1) Finaneial Assels
(1} Trage Receivables
{ii) Investinents
(iif} Cash and Cast
ey Current Tax Asse
|d) Other Currenl Asseis
(i) Shori-tenm Loans and Advances
(1) Other Current Assels
Totwl Current Assels

__TOTAL ASSETS

As At As AL
PARTICULARS Note 31sl March 2026 31st March 2025
- No. Rupees Rupees
20,000 20,000
4 17.60,00,000 -
17,50,20,000 20,000
5 | 247446134 -
Equivalints 6. | 12,14.937 72,919
(et} |
f
7 - 5,93,000
8 18,687,099 883,241
25,05,48170 15,49,160
42,55,68,170 15,69,160
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SATANI BEARINGS LIMITED
(PREVIOUSLY KNOWN AS DECCAN BEARINGS LIMITED)
CIN-L29130MH1985PLC035747

136. B Wing Ansa Indusirial Estate, Saki vinar Road, Sakinaka, Anderi(East), Mumbai,Maharastra,India, 400072.
| BALANCE SHEET AS AT 31ST MARCH, 2026
As AL As At
PARTICULARS Note 31st March 2026 J1st March 2025
) No, Rupees Rupees
. EQUITY AND LIABILITIES -
EQUITY
Equily Share Capital 9 20,00,00,000 2,18,33,340
Other Equily 10 (2.05,88.839) (2,11,00,981)
Total Equity 17,94,11,161 7,32,359
LIABILITIES
Non-current liabilitics
(a1 Financial Liabilities
(i) Bonowings - -
(i) Lease labiliies - -
(iii) Trade payables
(iv) Qe Iinangial liabilities - -
(b) Provisions '
(¢} Deferred tax liabilities (Net) - -
(d) Other non-current liabilitics - -
Total Non-current Liabilities - -
Current liabilitics
(a) Financial Liabilities
(i) Shot-Term Bonowings - -
() Trade Payables 1" = -
(@)tlal oulslanding dues of micro enterprises and small
cnlerprises, and
() Total vuistanding due of creditor other than micro
enterprises and small enterprises. 24,16,82,772 2.52,869
(i) Other Financial Liabilities = -
() Provisions 12 25,000 33,750
{c) Employee Benefit Obligations 13 - 20,000
{d) Current Tax Liabilities 14 4,00,000 -
{e) Other Current Liabilities 15 40,49,237 5,30,182
Total Current Liabilities 24,61,57,009 8,36,801
TOTAL EQUITY AND LIABILITIES 42,55,68,169 15,69,160
Accompanying Notes torming part of the 11022 (0) (0}
Financial Statemonts N
As per our report of even dale altached On behalf of the Board of Directors
For PAMS & Associates For SATANI BEARINGS LIMITED
Chartered Accountants
Firm Registration No. 316U074E
: \\a\\ eer-me\f| Cev
u‘*‘-@- Paresh G Satani Chirag R Satani
CA MANORANJAN MISHRA Chairman & MD Whole Time Dircitar
Partner DIN 1 11367704 L2IM 2 11387710
(Membership No.:0G3698 BO_—SO\ 7_-)_% ) L ,
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SATANI BEARINGS LIMITED
(PREVIOUSLY KNOWN AS DECCAN BEARINGS LIMITED)
CIN-L29130MH1985PLC035747

136. B Wing Ansa Industrial Estate, Saki vihar Road, Sakinaka, Anderi{East), Mumbai, Maharastra, India, 400072,
STATEMENT OF PROFIT & LOSS FUR THE YEAR ENDED ON 31ST MARCH, 2026
. o (At in Rs.)
For the Year For the Year
PARTICULARS Note 31st March 2026 | 21st March 2025
e No. Rupees Rupees
. Revenue fram Operation 8 35,44.46,781 -
Il Other income 17 7,168,575 4,00,790
. Total Revenue (14 11) 35,51,63,356 4,00,790
V. Expenses:
1. Cost of Materials and Stores Consumaoa - -
2. Purchases of Stock-in-=Traue 18 34,08,78 692 -
3. Changes in Inventories of Finishicd Goous
Work-inprocess and Stock-in-trade - -
4. Employce Benefits Expenses 19 5,80.000 9,02,718
5. Financial Costs 20 - -
6. Depreciation and Amontization | xpenses - &
7. Other Expenses 21 1,26,92,522 10,95,470
Total Expenses 35,42,51,214 19,98,188
V. Prolit Before Exceptional and Extraordinary
Items and Tax (11-1v ) 912,142 (15,87 398)
VI, Exceplional lems = -
VIl Profit Before Extracrdinary lems and Tax (V-1 ) 9,12,142 (15,97,398)
VilL  Extraordinary tems -
IX. Profit Betore Tax (VI - VIl ) 9,112,142 (15,97,398)
K. Tox Exponses:
(1) Current ax - Pertaining to Current Year 4,00,000 (53)
(2) Current tax - Pertaining o Prior Year - (38,383)
(3) Deferred Tax - "
4,00,000 (39,446)
AL Profit{Loss) for the period (IX - X) 512,142 (16,36,844)
Other Comprehensive ncome, nel of income tax
a) ) items it will not be rectassified o profit and kss - -
i) soma tax relating 1o ilems thil will nod be rociassitiod 1o
prohit and loss - -
b} i) items thol will be reclassilicd 1o prolit and foss - -
i) income tx relating Lo itlerns Uhat wil be reclassitiod o protil
and luss - &
Xl Total Other Comprehensive Income,
net of income tax - -
XV. Total Comprehensive Income, net of income tax 512,142 (16,36,844)
XV Eaming per equity share:(Basic & Diluted)
[Refar Nowe 30(7))
Earring Por Share Before Exceptional & Fxtra-Ordinary
ltems (Basic & Dilluted) 0.03 (0.75)
Eaming Per Share After Exceplicnal & Extra-Ordinary
lems (Basic & Dilluted) 0.03 (0.75)
Hasic & Diluted (Retor Nute N 22 22
Accompanying Noltes forming part of the
Financinl Statemients

AS per oar report af even dote sitachid

Far PAMS & Associales
Chartered Accountants
Firm Registration No. 316079E

CA MANORANJN MISHRA
Partner
(Membership No.:063698 |

uoin: 2.60633A2 T5\‘5%03q2'1

Place: Bhubaneswn
Jote: BOOS2026

On behall of the Boord of Directors
For SATANI BEARINGS LIMITED

@ M‘“\q
Paresh G Satani
Chainman & MD
DIN: 11387704

Fanuj P Satami
Chiel Financial Officer

Chov
Chirag R Sutdni

Whole Time Director
DIN : 11387710

e
Niyati Lad
Company Scverelary




SATANI BEARINGS LIMITED

(PREVIOUSLY KNOWN AS DECCAN BEARINGS LIMITED)

CIN-L29130MH1985PLC035747
136, & Wing Ansa Industrial Estate, Saki vihar Road, Sakinaka, Anderi{East), Mumbai,Maharastra, India, 400072.

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2026

Rs in Lakhs

For the Year For the Year
PARTICULARS 31-03-2026 31-03-2025
Rs. Rs.
A |Cash Flow from Operating Activity
Profit belore Tax 9,12,142 (15,97,398)
Add / (Less): Non Casn ang Gpemling Exponses
Repreciation & Amodleation Expenses (Net) » -
Other Non-Operative Recepls (6,08,528) (14,466)
Protit on Sale of Investment - (2,67,431)
Suntry Amount Wntten Back - (1,18,893)
Finance Cost - -
Qperating profit before working capital changes 3,063,613 (19,98,188)
Adjustment for
(Increase) [ Decrease in Inventory - =
(Increase) | Decrease in Trade Receivables (24,74,46,134) -
(Increase) / Decrease in Laans and Advances (4,10,858) (2,64,9590)
Increase / (Decrease) in Gurrent Liabilities and Provisions 30,590,305 2,899,985
Inerease / (Decrease) in Trade Payable 24,14,29,903 (44,586)
(Increase:) / Decrease in (her Current and Non Current Assots (17.50,00,000) -
Cash Generated trom Qperation (17,80,33,171) {20,07,779)
Taxes Paid 4.00,000 -
Net Cash Flow from Operaling Activity before Extra-Ordinary lems (17,76,33,171) (20,07,779)
B |Cash Flow from Investing Activity
(Increase) /| Decrease in Fiked Assels {1et) - =
Other Non-Operative Receipls 6,08,529 14,466
Sale of Investments - 9,10,434
Sundry Amount Writlen Back - 1,18,893
Prefit on Sale of Investment - 26743
Assets Writen Of - 63,866
Net Cash Flow lrom Investing Activities 6,08,529 13,75,090
C |Cash Flow from Financing Activity
Issue of Moew Equily Shares during the Year 17,81,66,660 -
Net Cash Flow trom Financing Activities 17,81,66,660 -
Netincrease / (Deceeasce) in Cashoand Cash Equivalents 11,42,018 (6,32,688)
Opening Balance of Cash and Cash Equivalents 72,919 7.05,607
Closing Balance of Cash and Casl Equivalents 12,14,937 72,919
Year Ended Year Ended
Compuonents of Cash and Cash Equivalents 31-03-2026 31-03-2025
Rs. Rs.
Cash on hand & Equivalents
- Cash un hand = -
Balances with Scheduled Banks
= In Current Accounts 12,14,937 72,918
12,14,937 72,919

Notes :

1 The above Cash Flow Stalement hiss been prepared under the "Indirect Method” as sel out in Ind AS - 7

"Statement of Cash Flows”,
2 Figures of Cash & Cash Equivalents have been taken from Nole 6

As per our alltached repon of even dite

For PAMS & Associutes
Chartered Accountants
Firm Registration No. 316079E

v R N Y RN

CA MANORANJAN MISHRA
Partner

won: 5666 4EHFTSLOBOIAL 2R

Plage: Bhubaneswar
Date 30/05/2026

On behalf of the Board of Directors
Fur SATANI BEARINGS LIMITED

Paresh G Satani
Chairman & MD
N2 11387704

anuj P Satani
Gluel Financial Officer

Chirag R Satadi
Whaly Time Director
DIN - 11387710,

Ny O
Niyati Lad
Company Secretary




SATANI BEARINGS LIMITED
(PREVIOUSLY KNOWN AS DECCAN BEARINGS LIMITED)
CIN-L29130MH1985PLC035747

NUTES FORMING PART OF THE BALANCE SHEET
AS AT 31st MARCH, 2026

As A As AL
Partic ulars. I1-March-26 3-March-26 | 31-March-25 | 31-March-25
L Numi! Amit, (Rs.) Rumber Amt. (Rs.)

NOTE - 11 : SHARE CAPITAL
a,  Authorized :

Equity Shares of Re. 104 Epch 3,50.00,000 35,00,00,000 | 2,00,00,000 20,00,00,000

Total|—3,50,00,000 | ~35,00,00,000 | 2.00.00.000 | 20.60.00.000

b lssued, Subscribed & Paid Up
Equity Share Capital 20000000 | 20.00,00.000 21.63,334 2,18,33,340
Total| — 2,00,00,000 | 20,00,00,000 21,683,354 2.18,33,340 |

Recanciliation ol Number O Shares oulslanding al the beginning and at the end of the reporting period

I ) 31-March-26 31-March-25 |
i Prricaas A At (RE] Tuiber Amt_[Rs)
Evuily Shiares ; |

aniching al he beginning of o year 21 83,334 2,718,398, 340 21,63.3 2,76,33,340

dunng tho penod 1,78.16,668 17.81,66 660 - -

shares bought bock dunng the year ~ - = =
Shars oulstarding af thy enid of e year 20000000 | 2000.00.000 21,865,334 2,18,33 340 |

Termsfrights attached 1o equity shares
Ihe Company has oniy one cinss of equity shores having 8 par value of R, 10 each, Cach holder of equity sharus is entitled 1o one vole per share. The Company declares and pays

dwidends in Indion rupees: The dividend propased By the Burd of Dirceloss is suljott to approval of (he shareholders in the ensuing Annual Guneral Mecting, except in case of Interim
[ Hwithernd,

In thee event of liguidation of the Company, the holder of cquity shares will be entitled (o receive remaining asseis of the Company, after disltribution of all preferential amounts, The
diinibution will be in progartion 1o the noemboe of pguily sharas hold by the shareholdors,

Shares in the company held by each shareholder holding mare than 5 percent shisres

Sr. 31-March-26 31-March-2:
Nane ol Starcholdgr Nu. of Shares % ol Nu. ot Shares % of
L e held Holding b Holding

bisclusure of Shareholding of Promoters in Egquity Shares

N = s wl ; % of changue in
Sr Nu. ol shares o ot shiares N:u;; ::';::!’ % of shares llml i

©|Name of the Promoter held at the end 4 held at the .
Ho. held at the end | beginning beninni sharcholding if
e 2 B 31-Marcli-26 31-March-25 kb any |
11 - - &
Fii - z & -
31 - - -
4 = - " 3
6] - - : : -
1) - - -
Shares issued other than cash, bonus issue and shares buught back
Year (Aggregate No. ol Shares)
Particulars
2025-2% 2024-25 202324 2022-23 2021-22 |

Equity Shares @

I ully paid up puesuant to contractis} withoul paymin! being received in cash N il Mil il Wit
I ully. poid ue by way of bonus sharos I it il Ml il
Stunes boughl bock N i il Mi il
E_@ﬁic?;t?:c Shares : c=tE g =

I Lilly paaid up pursuant b contaol{s) withioul puyoient bing received in cash il Nil N N Hil
Pty pind up by wity of bonus stiares = AR il Pl 20k i R
Sharey bought back il Nl | N N il
Ungaid Calls Tt e 2025-26 | 2024.25 -

13y Birectors: N il il

13y Oificars ™ " . 2 Nl |




SATANI BEARINGS LIMITED

(PREVIOUSLY KNOWN AS DECCAN BEARINGS LIMITED)

CIN-L29130MH1985PLC035747

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED ON 31ST MARCH,2026

Number
PARTICULARS of et
(Rs. In Lacs)
Shares
(A) EQUITY SHARE CAPITAL :
ISSUED, SUBSCRIBED AND PAID UP CAPITAL
EQUITY SHARES OF IRS. 10/~ EACH
As At 1st April, 2024 21,83,334 2,18,33,340
Add - New Shares Alloted during the year 24-25 - E
As At 31st March, 2025 21,83,334 2,18,33,340
Add : New Shares Alloted during the year 25-26 1,78.16,666 17,81,66,660
As Al 31st March, 2026 2,00,00,000 20,00,00,000
(B) OTHER EQUITY :
Reserves & Surplu; o Other
Particulars Securities Capital e Comprehensiv Total
; Retained
Premium Reserve ) ¢ Income
B Earnings
Balance as on 01.04.24 G0,00,000 19,93,298 | (2,74,57,435) - (1,94,64,137)
Profil lor the year - - (16.36,844) - (16,36,844)
Balance as on 31.03.25 o 60,00,000 19,93,298 | (2,90,94,279) - (2,11,00,981)
| Reserves & St.ir;:llugmlamze - Other
Particulars Securities Capital Comprehensiv Total
Premium Reserve Skatament. of e lncome
| Premiun _Hase e PaL
Balance as on 01.04.25 60,00,000 19,93,298 | (2,90,94,279) - (2,11,00,981)
Profit for the year - - 512,142 - 6,12,142
Balance as on 31.03.26 60,00,000 19,93,298 | (2,85,82,137) - (2,05,88,839)

As per our report of even date allached
For PAMS & Associates

Chartered Accountants

Firm Registration No. 316079E

\/(M_n.

CA MANORANJAN MISHRA
Partner
(Membership No.:063698
UDIN : 9_(,8

Place: Bhubaneswar
PDate: 30/05/2026

€209 75 RO3% 229

On behalf of the Board of Direclors
For SATANI BEARINGS LIMITED

\\‘53\ @) Mn\\r\

Paresh G Satani

Chairman & M

DIN : 11387704

Tanuj P Satani
Chief Financial Officer

Chov
Chirag R Saftani

Whole Time Director
DIN : 11387710

Nayg Ok
Niyati Lad
Company Secrelary




SATANI BEARINGS LIMITED
(PREVIOUSLY KNOWN AS DECCAN BEARINGS LIMITED)
CIN-L29130MH1985PLC035747

NOTES FORMING PART OF THE BALANCE SHEET
AS AT 31st March,2026

— e VB BN (AmlL. in Rs.)
As AL As AL
Particulars 31-03-2026 31-03-2025
Rs. Rs.
NOTE -3 : NON CURRENT FINANCIAL INVESTMENTS
Invesiments (Unquoted)
Investments in Equily Insttuments al amortised cost 20,000 20,000
Kansara Bearings Liniited (1000 Equity Shares of 135,10 Each)
Kansora Modler Limited (1000 Equily Shares of Rs.10 Each)
Aggregate Investiments in Equity Instruments at amortised cost TOTAL 20,000 20,000
NOTE -4 : OTHER NON CURRENT ASSETS
Unsecured, Considered Goods
Corporate Deposil 17.50,00,000 -
TOTAL NOTE 4 17,50.00,000 -
NOTE -5 : TRADE RECEIVABLES:
[Refer Note 30(14a))
(Unsecured and considerad good as cenlified Ly the management)
(a) Secured, considered good - =
(b) Unsecured, considerced good 24,74,46,134 -
TOTAL NOTE 5 24,74,46,134 »
NOTE - 6 : CASH AND CASH EQUIVALENTS :
a. Cash on Hand - -
b. Balances with banks
In Deposit Accounts - -
In Current Accounts 12,14,937 72,918
TOTAL NOTE 6 12,114,937 72,919
NOTE -7 : SHORT TERM LOANS AND ADVANCES:
(Unsecured and considersd goud as cerified by the management)
a. Loans & Advances - 5,93,000
TOTAL NOTE 7 - 5,93,000
NOTE -8 : OTHER CURRENT ASSETS:
{Unsecured and considered good as certified by the manageiment)
a. Balances With Governmen! Aulhorities 7.83.118 8,83.241
b, Olher Advances 10,983,983 -
TOTAL NOTE 8 18,87,099 8,83,241
NOTE -10 : OTHER EQUITY :
A Sccurities Premium
Balance As Per Last Financial Statements 60,00,000 60,00,000
Closing Balance Sub Total 60,00,000 60,00,000
B Capital Reserve
Balance As Per Lasl Financial Stalements 19,593,208 19,983,298
Closing Balance Sub Total 19,93,298 19,93,298
C  Retained Earnings
Balance As Per Last Financial Slatements (2,90,94,279) (2.74,57,435)
Add : Current Year Profits / (Loss) 512,142 (16,36,844)
Less @ Bonus Shares issusd during the year = -
Closing Balance Sub Tolal (2,85,82,137) (2,90,94,279)
TOTAL NOTE 10 {2,05,88,839) {2,11,00,987])

NOTE - 11 : TRADE PAYABLES
[Refer Note 30{14b)|
{a) Dues 1o Micro & Small Enlerprises -
(1), Dups to Other Than Micro & Small Enterprises 24,16,82,772

2,52,869

TOTAL NOTE 11 24,16,82,772

2,52,869




As AL As At
Particulars 31-02-2026 31-03-2025
Rs. Rs.
NOTE - 12 : PROVISIONS -
Provision fur Unpaid Fxpenses 25.000 33,750
TOTAL NOTE 12 25,000 33,750
NOTE - 13 : EMPLOYEE BENEFIT OQBLIGATIONS :
Salary & Relmpursenients - 20,000
TOTAL NOTE 13 = 20,000
NOTE - 14 : CURRENT TAX LIABILITIES -
Provision for Current Income-{ax 4,00,000 o
TOTAL NOTE 14 4,00,000 -
NOTE - 15: OTHER CURRENT LIABILITIES :
(a) Statutory Liabilities 5,86,237 3,12,832
(b) Other Current Liabilities 29,63,000 2,17,350
(c)  Wirector's remunaration 5,00,000
TOTAL NOTE 15 40,49,237 5,30,182 |
NOTE - 16 - REVENUE FROM OPERATION-
a. Sale of Froducts 35,44.46,781 -
L. Other Operaling Revenues = .2
TOTAL NOTE : 16 35,44,46,781 =
NOTE - 17 : OTHER INCOME
Interest Income 6,08,529 13,966
Dividend Income - 500
Profit on Sale of Investment - 267,431
Other Misc. Income 1,08,046 1,18,8983
TOTAL NOTE : 17 7,16,575 4,00,790
NOTE - 18 : PURCHASE OF STOCK IN TRADE :
a. Purchase of Traded Products 34,08,78,692 -
TOTAL NOTE : 18 34,08,78,692 -
NOTE - 19 : EMPLOYEE BENEFITS EXPENSES -
Salary, Wages and Bonus 1.80,000 707,669
Direclor Remuneration 5,00,000 1,75,000
Stalf Wellare Expenses - 20,049
TOTAL NOTE : 19 6,80,000 9,02,718
NOTE - 20 : FINANCE COSTS :
Other Interes! - -
Other Barrowing Cost - -
TOTAL NOTE: 20/ i =
NOTE - 21 : OTHER EXPENSES -
a. Operaling Cosls
Consumption of Electire, Power and Fuel - 23,220
Building Repairs & Mainlenpance - 18,440
Tutal (a) - 41,660
L. Sales & Distribution
Advertisemant 1,70,276 20,236
Transportation & Loading Expenses 83,656,223 -
Total (b) £5,25,499 20,236
c. General & Administrative Expenses
Hales & Taxes 80,633 -
Conveyance, Tour and Travelling Expenses - 41,795
FAudit Fees 1,25,000 75,000
Legal and Professional Expenses 26,93,670 476,035
General Administration Expenses 12,67.721 3,368,640
Total (c) 41,67,024 10,33,574
TOTAL NOTE 21 (a+b+c) 1,26,92,522 10,95,470




SATANI BEARINGS LIMITED

NOTE - 22 : NOTES ON ACCOUNTS:-

A The Company
alan Bearngs Linited (Proviously Known as Doccan Bearings Linilled) (‘the Company) is 2 public limiled company domiciled and incorporated in India and
hinving ils registorod offics st 126, B Wing Ansa Industial Estate, Saki vihae Road Sakinaka, Anderi (East), Mumbal Mahardstra, Indig-400072. The Company's
shares are listed on BSE Limied (Bombay Stock Eschange), The Comipany is engaged in trading of bear ngs

B Noture of Operations :-

Ve Comparty having As trading focilities ol Mahorashien, is prosently epgaged in trading of Bearings and Holated ltoms,

1 Noles on Audit for the Year Ended March 31, 2026
Privitus your's figure have beon reworked, (egiouped, Tearranged and red ilied wh Y, 80 lu give a P © viow, /\ ingly, amounls and

alhor disclovures fon thiy preceding year are inchadod as an intoegrsl part ol the current year financial statemicnts and are to be read in relation to the amounis and
oher diselosures relating 1o/ the Gurrent year,

2 Masagedal Remungration o Dircclors 2025-26 2024-25
Salaries, Porquisites & Allowancus 5,00,000 1,75.000
5,00,000 1,75,000
—
s 2024.25
3 Payment to Acditor
a) Statudory Audit Foos 1.25,000 75.000
1,235,000 75,000
—_—
4 Expurdilure & Enmings in Foreign Exchunge 2025-26 2024-25
a)  Expondiure - £
bl Earnings for sale of goods - -
5 Eoming Per Stire 2025-26
(il s in Lacs unless olheowise staled) 2024-25
Continuing & Total Operations
Mat Profiv after tax (1PAT) 512,942 (16,36,844)
Net Protit available 1 eguity share aldors A 512,142 (16,36,844)
Add Excoplional & Lxtra-Ordiviary llems (Net ol | axes) - -
Not Profit Butode Exceptional & Exyro-Ordinary ilems
B 512,142 (16,36,844)
Waeighted Nos. of Equily Shaies used as denominaled for
caleutating the Basic EF'S after issue of Bonus Shares
21,83,334
c 1,56,45,834
asic EPS i al & Extra-Orcinon X
Ir:‘JI!:: II S Bofore Exeeptional & Extra-Ordinary tems (Amt. (AIC) 002 (0.75)
Hasic E1S Aller Exceptional % Extra-Ordinary tome (Amt. in 0.02
s, (BiC) (0.75)

6 Segment Information;-
I aceardane with Ind AS 10B—"Operating Segnieits” the Company has idantilicd its businuss sugment as -~ Trading of Bearings and refated items”, Thure are no

oiner primary (uportable segmenls. The major and mateal activities of the company are restricted 1o only one geographical segment Le. India, hence the
sucindary spgmpnt disclasuns ato also nol applhicatie

T Related Party Disclosures:

The disclosure of the ransactions with the related parties as defined in dnd AS 24 - Rolatod Party Disclosures arg as follows:
a. List of Related Parties along with relationship and Tran LIERS

Ky Management Personnel

1] Paoresh Gushabhai Satoni-Managing irector

2} Chwrag Ramjibhai Salani-Whole Time Dirgeton

3 Tamu Parestikumar Sotani-CrO cum Whoke: e Direlon
4] 38 Astin Pal-Company Socrotary

51 Shilpa Sagar Parab-ndepondont Divector

8 Ackansha Vald-lndopendent Direclor

7) Nitin Arving Oza-indepondent Director

B Sandip Keshoy Pawar-independent Director

Companics | Entitics owned [ singiticantly influenced by directors
1) Satan Forge & Turn

2)  Satani Industrios

i) Satanl Hot Former

Companies | Entities owned | simgificantly influenced by relatives of directors

Audiled Accounts March 2026




i Party T

Key Management Personnel & Sharehoidor

SATANI BEARINGS LIMITED

Amt (Rs. in Lacs)

Name of Related Parties Transation FY 2025-26 | FY 2024-25
Trimsactions
Parosh Gushabhion Satani N Jirgeturs' Remuneration 2,00,000,00
(Chitag Ramyibna Satani Lirgctors’ Remuncralion 2.00,000.00
anu Parestiumur Satani Trectars' Rumuniralion 1,00,000.00
hilpa Sagar Paral o Lirgior Silting Fovs 32,000.00
[Aatkissba Visd Dirsctor Silling Fevs 50,000.00
Sandip Keshiv Pawar Dirgctir Silting Fows 39,500.00
Nitin Arving Ozn Lirgetor Silling Fous 50,000.00
S Asha Pal 5 1,80,000.00
Torwj Porestkumar Sotan Reimbursmont of Experses 58,000.00
\Closing Balonces Drl(Cr)
Paresh Gushabhai Salani Directors’ Remuneration (2,00,000.00 -
| Chitosg Hamjinha Satam Dirgctors’ Hemuneralion {2,00,000,00) -
i Paresatkumir Saton Yargelors’ Remuneration 11,00.000.00)
ang Hareshimar Sotanm (Hombursment of Expenses {69,000.00)
Stilpa Sagar Parab =T e Liraclor Sithing Foos 3,200.00 -
Aokeimsha Vad = Liiractior Siting Fees £ 000.00 -
Samiip Keshany Pewar e [ A — S Jirogior Sithng Foes il 3.950,00 -
Naun Arving zn ol Jiragior Sitling Focs 50,000,00 -
CSAshaPal e e __|Satary = =

Companies ! Entities owned | singihicantly inllucnced by relatives of direclors

AmL (Rs. in Lacs)

Namse of Related Parties Transation FY 2025-26 | FY 2024-25
|Salan Forge & Turn 0 Salas {Incl. Tdxos nel ol discount) 9.56,88,693.00
Satan Forge & Turn Purchase (I, laxes) 38456375
Satani Induslries = e o Soles {Incl, Taxes, not of discount) 10,80,64,192.00
Satani Industrios S urchiase (Ingl, lixes) 2792027 .00
Satani 1ol Former s e i Sules (Incl. | uxes. not ol discount) 19,74,46,000.00
Satani Lot Former e Purchisse (Incl. tuxes) 68,53,402.00
Cilosing Balances Del(Cr)

Sutuni Forge & Tuin Trade Receivable 4,10,07,951.00
Satani Industrios Trade Receivable 5,50,88,870,00
Salani Hol Fonner Irade Recuivibie 14,68,39,213.00

Basod on the information / documents | partes identified by the company

apd (e Ihe extent information available | gathered, information as roquired to be

disclosed as par Micro, Smiall and Modium Erloprise Devolopment Act, 2008 hove been determined as follows:

o Rs. In Lacs
[Particulurs 31032026 31-03-2025
|Principal amount remiining unpaid to any supplier al the end of (he year, Nill Nil
Interest due on guove = e - o
|Amount uf inlerest Em.y_gu&iﬁj ar .@Ei.ﬁ-',u.llum Nil Nil
Amouril paid Lo the suppliens buyom espective due dales * s *
Amount of inferest due and payable for the penod of detay in payments bul wilhout
adding he interest specificd ander thio Agt* 5 "
Aunount of interest accrucd and remaining ‘l;I__‘:}_'AJ_II:I at the end af Ihe yoar. ' :
Amount of further interest rmmaining due and payable oven in the succooding yoars,
bl such date when ilerest dues as above ore sclually paid to 1he small crilerprise. i1 -

* Whatever mformation the company could weniily as above were possibie al the year end only, and in vigw of the same & aceording lo the
v, It could nol identily payments beyond due date during the yedr and lo make inferest provisions o that exfent, as per the agreed
terns with the supphers. The company cowld idontity the priogipal amount remaining unpaid as on 31s! March, 2022 based on the status of
respeclive stuppliers received during ihe year However, as informed by the management, considering the maleriality aspect and as per the
[Bgrecd lertms with respoctive suppliers, the company has not made provision of any interesl due lo suppliors for outstanding balance /

Cuntmgont L abilitics

(y Outstording LG/ BG
LG Quistanding
(i) Pending Litigations:

* Gomingent liability produced here in abitwe

Amt. Rs.n Lacs
2025-26 2024-25
il il
Mil Wil
et ihe basis of information compiled by the gement of the company
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SATANI BEARINGS LIMITED

10 a  Ageing of Trade Recelvaliles:

I Rl Quistanding for following periods from the date of Transactions * (FY 2025-26)
Particulars Lexf::: 6 |6 M::::s- 1 1.2 Yoars 2.3 Yoars More l.:::r: Totst
1) Undisputed Trade Recoivablos- Considerid Good 24,74 48,134 - = g z 24,74,46,134
lﬂi Undisputed Trade Receivaties- Considores Doutitful - - i = # -
i} Disputed Trade Regeivables- Considercd Goud - - = = - =
Liv) hsputed Trade Receivables- Considarod Doutitiul - - - % = -

* Hoere no due date of Payment specified, in thal case disclosure made Irom 1he dale of iransactions

Outs y for ol

ing periods from the date of Transactions * (FY 2024-25)

Particulars n
Less than & | 6 Months- 1 1.2 Years 2.3 Yours Muore than 3 Total
Months Yuar

) Undisputed Trode Recewvablos- Considored Good -
i} Undisputed Trade Receivables- Considorod Doubiiul -
Ly Dispated Trado Receivabilos- Considerad Good -
) isputed Trode Receivibles- Considercd Doubtiul - -
* Here no due dato of Payment specified, 0 ihat case disclosure mads from the dale ol Fansaclions

b Ageing of Trade Payables:

Quistanding for following periads from the date of ransactions® (FY 2025
26)

[ CESTURATT 12 Yaars 2.3 Yours TRy a‘|:u||a Total
(i) MSME

(i) Others =

{in} Disputad duos- MSME ! . 2 2 =
[{v) Disputed dues- Others - = x =
* Hlare no due date of Payment specified, in that case diselosure mage from the dale of bansaclions

Particulurs

Outstanding 107 101I0Wing perieds from ihe dale of ransachions® [FY 2024]
L 25)

1 -

Faciouiars Less (han 1 Mare than 3

i 1-2 Yours 2-3 Years [ Total

() MSKIE
(i) Cihees
i) Disgutod dues- MSME . - -
Liv) isputed dues- Others ) = =
* Here no due date of Payment specified, i ihat case disclosure made from the dale ol transactions
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11 Auditional Regulatory Information:
a  Analytical Ratios:

SATANI BEARINGS LIMITED

Stk B31st March 1 d k. )
aii N i M 5 i ; 7 b : v
i Ritio 2028 31st March 2025 % Variance
EEERAdIngG
u g Due o
Cutrsit Operation of
1 Currant ratio (times) Current Asseis i, 1.02 1.85 =15.02% |Company
Luwbilitios Start during
She Ider’
2 Debt equity ritio (times) Long Term Deyy|>Mreholdar's NA NA 0.00%
Equity
Nerron
before taxes +
Non-cash
operating
expenses ke | Inforest &
depreciation Lesse
3 Debt service coverage ratio (limes) and olhwr ayments + NA NA 0.00%
amertizations +|  Principal
Iiterest + oltyer | Repaymonts
aujustinunts fike
loss on sale of
Fixed assuts
Nl Profils after Due o
taxes — Average Operation of
4 Retuin on Cquity (%) Preference | Shareholder's 0.57% -105,55% -100.54% |Company
Divictend (il Equity Start during
- L I e ——— e NO]
Average
% Inveniory
. § - o L i = b
5 Inveniory turnover retio (Hmes ) sold OR sulos LO;.x.mng + 0.00%
Ulosing
[uﬂg!’lct‘ 1)
Net Cradit m:;:r::;:s Due o
Sialos (grosy Receivable Hpantion ol
6 Trander receiviabile Wmavor raitio (Limes) credil sales (Cbiiving + 2.6 - 100.00% | Company
minus sales rp:m:g Start during
retum) 3 ?m [the Year
Nel Credn verage
Dug to
Purchiases Accounts Operation of
7 Irade payable wmover ratlo (times) (gross credil | Recoivable - - 100.00% | Company
puichasas . |/(Qpening:+ Stant durifig
minus purchase|  Closing the Vi
el et O U ——tmium ]| balanced 2) TG
e
Net Saivs (lulal | Averuge Operation of
B Net capital Wwroover ratio (timos) salos minus Working B80.72 = 100.00% | Company
sales rulurms) Capital
2 Nat profa ratio (%) Net Profit Net Sales 0.14% 0.00%
Capital
Employed S
Laming belore [ Fangible Nel :z::p;:fw
3 sapital empln % interos! o i ).6 =218, -100.
10 Return an copital employid (%) mm-:;j:;m WUL::I:JNU] 0.651% ) 218.12% 100.23% e Vo
. Uelemed T conpan
i Ca issue New
Liatility) Enui
Dug
Operation of
Return Company
2 Invesunent :
i S {Earning belore - 3 Start during
1 Risture an invostiment (9) o it i va;:.;;:?ial 0.43% 71.31% 100.60% e Yaarand
taxes | Company
issue New
Eouity Shares
Earning belorg
2 Interest service coverag: ratie (limes) inlerest and | Intorest Cost NA NA 0.00%
luxas
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SATANI BEARINGS LIMITED

b Audit Trail
[ Ministry of Corporate Allaies (MEA] has preseribed 5 aew roguirement lor compames under the proviso 1o Rule 3(1) of the Companies (Accounts) Rules, 2014
instrted by the Companies [Accounts) Ameandment [Hules 2021 requining companios, which uses accounting software for maintaining ils books of accounts, shall
us only such atcounting soltware which has o leature of recording audlt trail of each and every transaglion, creating an edit log of each change made in the books
of aceounls along with the date when such chanios wirs made and epsuning that the audit trail cannet Bo disabled,

The Company has used acoounting soltware for mintaEnng its books of accoun which has a lesture of recording audit rail (edil log) facility and the same has
oparated during the year, all relevant Imnsactions roeorded in the soliware. exeepl thid awdit irail feature is not enabled for direct changes o data for users with

codmn privileged aceess fghts and also (or cerain shanges mads using privilegod! administrative aceess right. Audit irail (edil log) is enablad at the application
lavol,

€ The Gompany does nol have any Benami ploperny, whene any proceeding has been initialed or pending ogairst the Company for holding any Benami property

4 The Company bas not beei declaned as a wiltul delauitor by any lendar who Has powers (o duclare a company as a willlul defaulter at any time during the
financial year or alter the end of reponing poriod but belore the dale when the financial stalpments are approved

e The Company does nol havie any warsactions with siruck-oll companios;

t The Company dous not have any charges o satistaction which is yet to be rogistored with the Registrar of Companies (ROC) beyond the statutory period, aexcept
for hypothecation ol one vehieln for vehicl lonn availod.

g Ihe Company has compilod with th numtien of layors presoribod under clause (87) of section 2 of the Comparios At 2013 read with Companies (Restrictions on
number of Layors) Rules, 2017,

Ther comparty has net advanced or loaned or ivested lunds to any uther personis) or enlity(is), including foreign entities(inlermediaries), with the understanding
that the intermedicey shsil,

. Directly or ingirectly lend or invest in other persons or entities idemitied in any munner whalsotver by or on behall of the Company (Ullimate Beneficiaries), or
i Provide any guaranlee. socurity or e ke 1o or on bohall of the Ulimate Dencliciarios

i Ihe Company has nol recened any funds from any person(s) or entity(ies), including foreign entities (Funding arty) witth the understanding (whether recorded in
wiiling or eifwerwise) that the Company s,

I Dirgetly or indircctly lend o invest in othaer porsans or enlities identificd in any tmannar whitiseever by or on behalf of the Funding Party (Ullimate beneficiaries),
o

i Provide any quarantoe, seconty or the (1Ko 1o o0 on bakall of the Ulimats Beralicianies.
I The Company does not have Gy ansactions wiet is nol recardad in the books of accounts but has.been surrenderaed ur disclosed as income during the year in
iz o nsseuments undor the locome Tae Act, 1961 ( such as, scarch or sutvey or any other relevant provisions of ihe Incoire Tox Act, 1961),

K The Company bae not traded o invested in Gryplo aurreney o Virtael Guerercy duriog the financial year,

12 I they opinicn of the Bodod and o (e best of is knowledge and aliet, the vatue on realisation of current assels and leans and advances are approximately
ol the same vilug as stalod

13 Balancus of Trade Payables Unseocured Lpans, Trade Receivables, Long-lerm and Shortorm Lodns & Advances, other current liabilities and olher current
assels and Non-Gurent Invesinents sre subject to the confirmation of the partios concerned. Wherever corfirmation of the parties for the amounts due to
them / amounls due from than as per books of accuunts are nol received, nipcessary adjustments, i any. will be made when the accounts are reconciled /

weittles
14 Viherisvir no voughers and documentary evidonces wore made avaitable for our vorification, we have refied on the aulhenticalion given by management of
15 Figuros fove boen rounded off 1o nearest ioe nuee upto wo decimols os per the requirements of Schedule 1), unless olherwise stated amd hove been

regrouped, rearranged and rovlassliod whergwver nocassary
Signaturs 1o Noles 1 1o 22
As por our attisched repart of even it For and on behall of the Boarg

For PANS & Associates For SATANI BEARINGS LIMITED
Chartered Ascountants
Firm Registration No., 3160741

N e

.

Luna 3 2\m0 ) v
CA NANORANJAN MISHIRA Paresh G Satani Chiray R Sutan
Parthey Chaitman & MD WWhole Time Direclor

:?:;;\:mﬂi!:&tggﬂtq?—‘—s \._‘3%0 3‘\'2-'258 1IN TTGH??EM DIN - 11387710,

anuj B Satani Niyn:' Lad

it Financial Officor Company Secrelary

Place: Bhubanosvear
Dato. 300052026

Pl
Dale: 30/0612026
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1 ANNEAUIE 1O BALANCE SHEET OF SATAN BMNGS LIMITED FOR THE YEAR 01.04.2025 7O 31.03.2026
PG TERM BORRUVANGS [Annexure 1o NOTE 3

As at As at
PARTICULARS 31-03-2026 31-03-2025
Ry,

Mutniche Lugiey

From i il Institutinpe;
11

Tutal Banks & Finateial st - -

Evven Davesviec band byystitantives

LEUM LOAN.

lvehavny Henewabie Energy Development Agancy Limited
(againat hyphothecation of Ore 125 MW Wind Turbine Genarator )

VEIICLE LDANS;
Katak Mabinda IProne Lid

{apainat hyphamecation ol Honda Clvic cat)

Kotk Mahind o Prime Lid
Aegonst Wyphotecution ol §bandal can)

Fatak Mashindea Prime Lid

{mgminut hyphotheenon ol Inngen oar)

Total Financinl Instiutions - =

et aecrid bl 008 due o Secun Loany;
| lerm Loaos . -y
| LOANS RIPAVELL ONBERA

00 T =
i Henswable Eneigy Devidopoent Agency Linited

HOH i) as

— Grand Total Secuned Losns - 7]

|
|

UNSECURED LOANS [Auneaune o NOTE 3}

As ot s at
PARTICULARS I-03-2020 No3-202%

; I fis, Ry,

Asal As al
FARTICULARS 31-03-2026 31-03-2025

e i He. Hs,

Eroanit Dirasc s

Fromn Shacehulders & Helativen of Bioectos
NHl - Y

Erom Othwi s ©
[LUNG TERM PROVISIUNS [Annosune o NOTE 4]

As al As al
PARTICULARS 3103-2026 INDI-2025
Hy. Rs.

Crntunny (Unhaid) > 2

b, DTS
20 x




];f | HLDNG ERM LIAGILI L S [Anowure o HOTE 4]

58,763

al As at
PARTICULARS 31-03-2026 31-03-2028
s,
i THRALE PAYAIILES
b, QTHERS
IRRCVATGES (Ariow e [ NOTE S . -
mis — Sl R 5 0 — ECURED LOANS =
fs al at
PARTICULARS N-03-2026 3103-2025
= Rz, A
LOANS REFAYILE ON UEMARD (WORRING CAPILAL LOANS SHORT 1T TERM HORROVANGS)
& Cuwrreat Balunyes of Long Teom Dubits
NOT
As at As al
PARTICULANS 31-03-2026 3032025
= e Bs:
a Frade Mayuldes
Sl iy Cosiitens
Creliars for Soods & Lapenses
Adnreh Hoadlnes 2245191,00
Autl Wi v anig 14000.00
Anying Transpon 2438278.45
Bt Aetel Limidted 530764
Kidgsaar Fefrous Indusiies Limied 230B305E, 12
Pame pnd As L 1] 12900,00
Hrasant Kum oo B500.00
Puiva Share o Dmilii} PPw, L, TEB3TA B
Wisgoin Infosys 3752100
Ashangha Vuid 1000000
At Marvanin 1400000
HEE LiMITEL 3I600
CENITHAL DEHCSITORY SERVICES (I8 L1D Bas0.00
T THIRAL SECUIRINTIES DEPOSITORY LTD 118000,00
it Avinda 10000.00
Hame and A e 4050000
Puava Sharegutey {India) Pyl L. 2740800
Sandio Feshay avmm 800000
BANIOC COMMUNICATION BV LTD 4274 50
SHILEA AR
ﬁ,w,‘&?ﬁ 52 869
24,16,82,773 2,52, 869
OTHER CURRENT LUADILI Y fh el NOTLT]
= = Asat Ak al
PARTICULARS 31-03-2026 3103-2025
s, Ry,
a Curient Maturitws of Luig Teon Debis
i Statutony Ligbiditjes
Income Tax 1715 Bl gul 1500
Income Tax Liupliles 3,068,332 305332
GST imyable (M) & Sues of Vehigle GS T Payable 1,853,149
income Tax Wayatie

ot X0 R
e Adupnees T Cushines
A por ligt - e
1 Qe Sucren §iabilives
Priyaoktitia Vasanibhar Glielani 2§.04,000 -
Winac Supplier (%t Lia 167,350
tarwy B Satan 59,000
Mitin Avvind Oza G.hoo
irectors Remsnarativn ,00.000
Tt 29.63 000 217,350
o TOIAL[atal) 15,49 237 530,182




Iﬂirvnunr T NOTE df

[STURT 11 R FROVIS)
- A% al Aval
PARTICULARS 31-03-2020 31-03-2025
Hs, Rs,
a Lrovisnn lut Liphayee enylily
Saimy & Relmtivsemenls - 20,000
Contuuct Salary Hayatis
flonus Expenses Payuble
Conbibstion b 19
Latanr Weilare Fund Payable
Cratusly Provision - Shor Tepn Camponen
Total fu) x 20,004 |
b Qi
Provitien tor Unpaid Cspenses
Mt Fees Pajoble 25,000 33,750
Crver Eapa 3 A
CSit Hayably -2
i) 33,750
For ncome Tax
| Tatal (1) 000 33,750
P e TGTAL [ i) FLICIC I ¥ )
BON GURILN T INVESTMENTS [Anngsure 1o NOTE 10]
a i al Asal
PARTICULARS 31-03-2020 3032028
| s 3: A Rs,
|LONG TER L OANE & ADVANCES [Afiespre o NOTE 1]
As al As at
PARTICULARS 31-03-2026 AN03-2025
f-— RN —— e Rs. Ry
Tesunily Depo
B ——— 1OTAL NOTE 11 = =
E 11 H NON CURRENT ASSETE [Aunesure @ NOTE 17]
- s al As al
PARTICULARS 31-03-2026 IN03-2025
s, L
Long lerm tiade % o nue i on geterned credi lems)
b, Othrs
€ Delrts. due by rebititd prties
to BT 1]
ol Ak al A% atl
PARTICULARS 31-03-20, 31-03-2025
O = LE Rs.
Long Tenm Bans Deposis - -
S o L TUTAL NOTE 11 = s
[ventaries LAniare to NOTE 1] s
I ) 11 § Asat As al
PARTICULARS 31-03-2026 31-03-2025
I, Rs. Rs.
Bl Mt al
Tatul (A} - =
| Senibinindied Goods
Semi-fnished Gooos 3 =
Total (1) - =
Elnvishied Gogsts
Roomak Finlshed Goods - -
Totul [C) - .
Scrup
Normal Vinished Goort - -
i & Proviglon - -
Tutul (U} - -
TOT, (A EY D] - -
IHAUE RECEVALLLS (SUNDRY DEGTORS] [Aniwaue 6 NGTE 13]
- =S B As al Asal
PARTICULARS 31403-2026 11-03-2028
i Re. Ry,
Sy Debitors
Perlect Stampag Prvate | jmiied 15,00,000
Satani Forge & Tum 410,027,951
Satani |fol Fouer 14.98.39.213
Satan: ndusliey 445098970 *
= Total (A} 20,74.46,134 -
Ouur Six Monils
Total (1) - -




QUIVALERTS [Anneaury io RO 1 E 13

As al As ot
PARTICULARS 31-03-2026 11403-2025
Hs, Rs.
b Curprat Agcaals:
HIEFG IANK LIMITED 224,038 42,000
INGIUSINDG Bk 8.55.478 -
State Bank of Indiy, Curent Aczount g 0918
o 1 i
I Dwepaniil Aetouning [
Firad Usposit vath Hank - -
Tutat] - -
Cash o tand & Canho e it 1
Cankin | lami - -
| 2 _ Total = -
TO1AL NOTE 15) LFRIRES 72918
SHORT l-_!'_lﬂd LOANS AND ADYANCES 1A sy E_ Eﬁ:ﬁ !§i
Ty p IS e at As al
PARTICULAKS J1-43-2020 J1-43-2025
i Hs, R,
CH Lo s onity
Tatul () z 2
L Adeanves Reeusenable i) Cash ot Kind o toe valye 10 be recovered
Advaice by Coaditlgrs
Aakaisha Vi 5900.00
I35E LIMITER 354000.00
CENTHAL DEFOSITORY SERVICES (A L1 A2343.78
Confidence Advuising Rae Lamil Krishns Saikar) 1345.00
Nl Arvinds Ciza 5000.00
Prem Teading G79140.00
Sandip Keshay i nvar 38L0.00
SUULPA PARMY I200.00
Tetal (18] 1i,83,983 5
Erepand Expurizies
Piogatd Insutane Eaps
Hiepaid Subaription Exp.
Mygpaid HT0 Ex;
Hrepahd Loan M ng T gas
Prepnid Factoy Licence Chaiges
Advarnce for Lapensesy = -
Total () 2 .
Tutal (ArBeL} t0|!3eﬂi -
Digpisnitn Wil Govesnpmed
Adyanse puyment agaunst s >
GET Input Ruceivabibe 60,220 B,34,605
TS teeawvalie 5.84 350
Income Tax A 10892000 Retund Receivahle A8 546 48,540
Totl F 16 483231
118 [nnnunie tg NOTE 18]
ierest Regeivalie on DGVCL Deposit
Iieieat Recelvalzle on SKEKE Advances
E»coss CHRUPaid
ol Dimping Duty Recuivatile
Becutity Bepesil o Bl &) Enlry
= TOTAL NOTE 12 . z

Hevumiie From Opetaton [Anneanne 1o NOTE 17]

Sarhie wl Mttt Guods:
Solbe within tndia
Sale of Gootk
ik Fraight
Lowal Sales 0.10%
Local Sales 5%

Lucal Sales @12%
Local Sales @16%
Sules

Sates 0. 1%

bees - Various [uoaunis

Sabos Dut ol india
Hale o) Geods
Aaid Export Froighit
Expont Gales
linpost Snles -Laempt
IXrect Feparnt
Lans © Viious [Nscourits

Totul {4}

Total (15




| Saly of Michianting Goodu:-
Sales with indi

Vot ()

Totul (T

Cthvier Dpetating locanig
Gisgount Incame
Certification Jncome
Lty UDratinck Incoms
Roadiep MEIS Soheine ncoine

7 O

Tutal ()

Yot NOTE 38 (A+B+CRO][ __534.46,761

(Bl icuine [ W HOTE ]

Ol Howiiwe
Tterest Inceme
Interest on Dugosl grven

lechicity Deposit

Wi, Inconmue
Foteign exchangs Rae Dillerence
Divigend Ingome
HMiafit an Sale af i estments
Sunary amount Vit 11
Heolit on sales of Tengole assets Income

528
Tatal (A) G ?@

Tutal (1}

Total (Arid)

Laenl Harchase
Purchase

o Inwoice 15% Logal
law imesicn 1% i
Tan Tneoign al Puichine

Vas liwaige 28 Pupchyes

Tax lnwoice: Local Furchove 5%

T lnvoice Local Purchase U.10%
Tax Invdice Purchise 4%

PIES AN MOLILR PG 1SE
IS AN MOULLY PRI ASE 1%
MISC PURCHASE NON ST
Eaenipt Purghnse

Snmply Puichose

Purchose of [iading Slock

l'ax lovoige Purchase 5%

Cuntirm Doty Eapanse

linpurl Expenses

limport Eapencos Centril

linprant Sem Fiieghl Exparses
Tmpont CHiA Expenves
PRANEILING CHAILES Ihasnt!
Impeit LE Charges

Uweard resght Charges

Eriveard Freigies Chianges - Gel Padd
Mrlaading Chial
Hae Milerialo |
Ligss © Divcow
Lirss | FOREN!

lletenca on Purchases
HGE FLAGTUATION -IROIRT

Less Traonter fo Adrahaniting Goaus
Lesy' Cloning Stock

Cursdpmgifon Diring tiv yvat

Sub Tutal

101AL NOTE 20
- =

Stk 41 radhe {T.u clon
Fimghed Gooity
Stack n-procoss

[’ StockAnsTrsle (ul conunenceiml)
Fnished Goods
Stock-n-process

Totul {a)

Tatal (L)

Total Note 22 (u-a)

Exniahpne Uiepee] [ g

[Saliry, b ang i
Direcions Ken
Oty Sulaty
Factory Stolf Salary
Coabiact Factoty Stali Subery
linnws

|Casntribiativons 1y Proyistent
Labou Contriat ¥
Contiilution to ¥
Geatwity Fuiid Provision

SHth Vhiu e F apeisos
Sinfl ¥ are aps
Sonhibulion | stiew Neilae Fand
Madical [ pensce
Feutivnl Esps

1,75,000
6,850,579

24 650

Tatal (A1)

82 66Y

Tatal (5]

Tl (€]

Total Note 23




[unlfpjl SSES [ANNERURT TONOTERS] 1 T
fa] Mariut __l_a-_r_r_nm A Uperating Cosls | |

;ﬂﬂ‘ﬁmmﬂtm Pawnt i | uel e T
Congsumption of Diesel / Gag - &

Einetricity Duty on Genrator -
Congumption of Ulegtriitg - 23,220
Tutal (A) - &
Bt hiinee y | D | G Hepairs & Mal
ry Repans & Manigmonce sxp = =
Total (€} : 3
ilictinig Hepaus & Mawnten pcy
Hulehing Repairs & Wabitenance - M
Total () -
Eleutii: Hupairs & Maintwnuncy
eeilic Hepairs & Maintenance = -
Total (£} - -
Laanpth Ly A
Land Leuse Hent - =
Tutal (1} = =
Othiere Manulacturing Expnyes
PMintinyg Expenses - =
Production Expermis - -
Freight & Latious S ges - -
distowecek Eapre - -
Foctory Lcence Fees Eaps. - -
Fuateny Mise, Espunses - =
Tutal {3} - =
T e S _ Tutal Manufaciurding & Ojreraiiog Costs (A9 DI EFF1G) - 41,660 |

PTTILTE

Tagrent Eapenses
¥petiuot

Advgitibeime
Siirual Discoun

Lash Ligeow

Citah Hecupi Dacoun]
Sample Malesisl

Dmeount Cn Gy

Ehvscaiint On o
Discount Lin b

Dracount On Salis

Rivouunt Qn Bchame

Cis ot Suppoat Services
Sules Commission Experines
ECGE Preminm

Sale Momolion Cxpenses

Total (7

Enpuant Backabeedd € p ey istuite (1elatid o Production
Eupor Expensos

Expan Docunients Gharges Ind CHA EX1PS
Handling Chorge Expion Expenses

EAPONT LOCAL FREIG 1 CHARGES
EXPORT COMI. LOGAL IREIGHT

Sua 'ieght Expenses

EXPORT CONT LIFT GHARGES

Export Hank Chirges

Total (U} - -

§ =
Total (¢}] s:jgs %: =

Legnsm A Loaging Eajisies
S o

Hutes & Voxpy
Entiy Tan Easpefgin
Detrin

Tatal (1) = T

Total Sales X Uit butnon Expenses (ArB7 [0} 5,25 499 20,236 |

| L Adnsinisivative & Cenral Eaprmsen
mintatin & Cenwral Cxpeisey
Remit, Hation & Tawes

Heit = 1,04,104°
Total (4 = 1 ]

sl Liew (Goinpng)
GETon Sade O Capitul Aagety
Excioe Fxps
G5T Expenes
PIGUERTY 1
GST Mt Interest
GET Audit ITE [Hovainnl Faps, 79,813
G5 At Peally
GET Late Fews Charges B20
Vit Tax (VAT Ausesninent 201516

; o ) e :

Convaryance, Tour wid Travelling Expenses

iectar Traveling Exponses

Veavvaling Exp. 34,945

Local raveliing Exp, - 8.
Total (C) - L]

Lasaginl iannad 1

ensional Exprenisis

ratun 1.25.000 5,000
LIDN 2 VRGeS

al 174,018 133,024
CERTFICATION CHARGES 17,600 -
Arwrail Custooy ean 5,000 2000
Aanuid lssier | ees 9,000 9,000
Andiual Listmg | ecs 325,000 3,25,000
CUSI. Fees 4,163 -
NEOL Charges 26,008 -
MSE Fees 50,000
Filling I'wes 33,000
Pratootial lssue | ves 4.00.000
1A ges 45,089
IROC ing Fees | Exponses forincigase in Autho Sh Cap 18,65 778 -

Total (1) 2818670 551,039




Insuranee

Total (G 167,721

Invurance Exys - -
EC Iitnnce Presmam = 2
Kaymin Insuwrance Eips = =

Totl (K} ES =

Loss on Dispasal of T el Aoty = =

Total {F) - -

Clusrteud Mibrrimisteatioe Eapnues
Aucounting Expeises 45,000 8,500
Agaptication o i Prncll Apptoval Fees 3.00,000 -
Fees lor Procosaimg Tgnder & ves 1,00.000 1,60,000
Domals Hegebalion Cniges 1,061 -

E voling Charges 1,144 -
Interne! Expeiises 4,588 3
1RO Expenses 40,000 -
Issupr Charges for Inctease in Capital 27,000 *
Ko, Reunded OIf 6 -
Mudile pheine S

Munitpring Foreign Invesament Limit Chages: 10,000 1
Hgstnge & Counier Exp % 415
Vhosting Henewel Eaps. 18,000 -
Skatiarory, Xeiox & Priting = 18,838
S0P Five Fees 4,68 245 »
Speciol Henpos Charges 7.500

1 wlgptivne Chistyes T1.05%
Dwectors Geating Fass 1,68,000 6,000
Intereat on T12€ Payanle 3891

|ate Fillng Fees on 105 4800

[iank Charges 1.580

Qiber hline Exps. 11,787

Oty Mise: wapunidivure

Total General & Aubiminisiration Expenses (A s Ce 0Bl +05)

167034 |

EINAREL COST [ARNIRURE 10 801 E 29

i 1
Beeaim L Babicrarid

1 on Unsecwi e Loans & Secwity Deposil
4 un Business Loans & Car Lons

Hank Torm Loan inwrest

Tutal (A)

wle v

Tiberest oo Working Capitul I ailities
Interest on Cosh Credi

Tinerent on ENC

Inteiest on Suppliers Credi

Interest on Buyers Gremt

Tonal I3}

Oter Inleresl

INTEREST EXP, (Cusiom)
Latis Hoyrrent INTEREST x40
Interest an Leaeo Liabilny

Total ()

Cittwer Uinoncial Changes
Hank | C Chaiges
Bank Commission & Chmges
Hank inspection Chargs
Forwars Contract Cancel Chirges
FINANCE CHAWUGES
b Processing Charges Wiitton O (Ind AS)
&

Loan i g/ ion Gharges / Bank Chaiges

oo e

R T

Toatasl {03},

Totul Note 24 (AsdeCot)]




