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NOTICE TO MEMBERS 

them by the Company.”

by retirement by rotation.” 

by rotation.”

NOTES :

annexed hereto.

Statement as required by Section 173 of the Companies Act, 1956 and Article 89(2) of the Articles of Association of the Company.

Item No. 4
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Item No. 5

D. T. Gokhale
Company Secretary

Prospect Chambers,
317/21, Dr. Dadabhoy Naoroji Road,
Fort, Mumbai 400 001.

Mumbai 3rd November, 2010.     

Details of the Directors seeking appointment/re-appointment at the forthcoming Annual General Meeting:

Name of Director Shri. H.T.Kapadia  Shri. Arvind W. Ketkar Shri Shantilal T. Shah 

Functional Areas
B.Sc., Diploma in Chemical 

Wide business experience in 
Fertiliser and Chemical Industries. 

thirty nine years.

B.Com

and administration in Chemical 
Industry.

outside Directorship held as on 30th 
June, 2010

None None

Companies on which he is a Director 
as on 30th June, 2010

 None None None

Shareholding 11448 Nil Nil
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DIRECTORS’ REPORT (Including Management Discussion and Analysis Report)

ended 30th

FINANCIAL RESULTS

30th June, 2010

Rs. in lacs

31st March, 2009

Rs. in lacs

Gross Turnover 6584.40 17677.35

798.84 1158.99

0.00 505.98

0.02 18.04

Single Superphosphate 41.15 1690.68

Commodity Chemicals 3443.30 10243.66

Speciality Chemicals 2745.13 4135.62

354.82 1607.39

Total 6584.40 17677.35

th

th June, 2010.

th June, 2010.

MANAGEMENT DISCUSSION & ANALYSIS REPORT

(a) Overview of operations

inter alia

th June, 2010 was very small. 

th June, 2010 was also lower at Rs. 34 crores as compared 
st March, 2009 mainly due to substantial reduction in selling 

st March, 2009, due to reduction in selling prices as well as lower volumes. 

(b) Prospects in the Industry :

Fertilisers and Chemicals

Financial Restructuring.

Cautionary Statement

Statements in this “Management Discussion and Analysis Report” describing the Company’s objectives, projections, estimates, expectations or 
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CORPORATE FINANCIAL RESTRUCTURING

ADEQUACY OF INTERNAL CONTROLS

inter alia

HUMAN RESOURCE DEVELOPMENT

DIRECTORS

th November, 2009. He 

th

th November, 2009.

AUDITORS’ OBSERVATION

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE

to this report.

PARTICULARS OF EMPLOYEES

th

PUBLIC DEPOSITS

th

as on 30th

AUDITORS
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DIRECTORS’ RESPONSIBILITY STATEMENT

to material departures;

CORPORATE GOVERNANCE

ACKNOWLEDGMENTS

L. N. GOCULDAS
 Chairman

:

Prospect Chambers,
317/21, Dr. Dadabhoy Naoroji Road,

Date : 3rd November, 2010.
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ANNEXURE I TO THE DIRECTORS’ REPORT
(Under Section 217(1) (e) of the Companies Act, 1956)

DISCLOSURES

A. CONSERVATION OF ENERGY   FORM A

POWER AND FUEL CONSUMPTION 

April, 2009 to
June, 2010

(15 months)

October, 2007 to
March, 2009
(18 months)

1. Electricity Purchased
57.24 125.10

311.09 588.38

5.43 4.70

2. Furnace Oil
73.70 625.24

16.39 153.29

22244 24520

CONSUMPTION PER TONNE OF MAJOR PRODUCTS
Electricity (Unit-KWH)

1. Single Superphospate 31 25

2. Sulphuric Acid 100% 59 59

FORM B

B. TECHNOLOGY ABSORPTION

RESEARCH AND DEVELOPMENT (R&D)

1.  :

  Areas in which R&D activity was carried out include :

2.  :

3. Future plan of action :

4. Expenditure on R&D : Rs. in lacs

April, 2009 to
June, 2010

(15 months)

October, 2007 to
March, 2009
(18 months)

0.00 0.00

15.50 51.53

15.50 51.53
0.24% 0.29%
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TECHNOLOGY ABSORPTION, ADAPTATION AND INNOVATION

1. Efforts, in brief, made towards technology absorption, adaptation and innovation:

2. :

3.

C. FOREIGN EXCHANGE EARNINGS AND OUTGO

 Rs. in lacs

April, 2009 to
June, 2010

(15 months)

October,2007 to
March, 2009
(18 months)

EARNINGS IN FOREIGN EXCHANGE :

1247.85 2163.51

15.01 1147.77

1262.86 3311.28

OUTGO IN FOREIGN EXCHANGE:

Raw Materials and boughtouts Nil 3004.82

. 33.02 103.11

33.02 3107.93

      

L. N. GOCULDAS
 Chairman

Prospect Chambers,
317/21, Dr. Dadabhoy Naoroji Rd,

Date: 3rd November, 2010.
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REPORT ON CORPORATE GOVERNANCE FOR THE EXTENDED FINANCIAL YEAR ENDED 
30TH JUNE, 2010.
1. Company’s philosophy on Code of Governance

the shareholders, the customers, the employees and the creditors.

2. Board of Directors

Composition & Size of the Board

Companies in which he was a Director.

Number of Board Meetings held during the year alongwith the dates of the Meetings.

May, 2010.

Sr.
No.

Name of Directors Category of 
Directorship
(Designation

as on 30.06.2010)

No. of 
Board

Meetings
attended
(out of 8 
Meetings

held)

Atten-
dance at 
last AGM

No. of 
other

directo-
rships as 
on 30.06.
2010 @

No. of Board 
Committees

 of other com-
panies in which 
Chairman, as on 

30.06.2010

No.of Board Com-
mittees of other 
companies in 

which Member, as 
on 30.06.10

1 Chairman 5 No  N.A N.A N.A

2 Vice Chairman 

and Chairman 

8 1 1 1

3 Shri H. T. Kapadia
Independent

8 Nil Nil Nil

4
Independent

3 No Nil Nil Nil

5
Independent

Nil No Nil Nil Nil

6
Independent

5 Nil Nil Nil

7
Independent

2 N.A. Nil Nil Nil
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Shri H.T.Kapadia

International Trade. 

3. Audit Committee

Composition, Terms and Reference

Committee.

each Committee member at the Audit Committee Meetings are given below:

Dates on which Audit
Committee Meetings were held

Shri C. B.
Nalawala@

Shri H. T. Kapadia @@ Shri Laxmikumar 
Narottam Goculdas 

Shri M. T. 
Ankleshwaria @@@

30.06.2009

31.07.2009

30.10.2009

22.01.2010

05.05.2010

.

expertise.

4. Remuneration to Directors

       

Sr.
No.

Name of Directors Relation-
ship with other 

Directors

Sitting fees
 for Board & 

Committee Meetings

Total
Remuneration

 No. of equity 
shares held as on 

30.06.10
1 None 25000 25000 3572969

2
Vice Chairman upto 9.11.2009 and 

None 60000 60000 4469081

3 Shri H. T. Kapadia None 60000 60000 11448

4 Shri C. B. Nalawala None 25000 25000

5 None 0 0

6 None 35000 35000

7 None 10000 10000

 TOTAL 215000 215000



11

Sr.
No.

Name & Designation Salary Contributions
 to PF & 

Superannuation
Fund

Perquisites Total

1 Shri Dilip Pratapsingh Goculdas 825000 107250 394309 1326559

2 825000 107250 426912 1359162

T O T A L 1650000 214500 821221 2685721

them.

Remuneration Policy

5. Shareholder/Investor Grievance Committee

6. General Meetings and Postal Ballots 

Companies Act,1956.

7. Disclosures

the Company’s website www.dmcc.com.

directors.
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9. Means of Communications

No presentations were made to the institutional investors or analysts during the year.

10. General Shareholder Information 

89th Annual General Meeting

Date  : Wednesday, 08th December, 2010

Time  : 12:00 a.m.

Stock Price Data & Performance in comparison to BSE Indices

*Shares Price BSE Indices
Month High (Rs.) Low (Rs.) High (Rs.) Low (Rs.)
April, 2009 8.43 4.10 11492.10 9546.29
May, 2009 7.80 5.40 14930.54 11621.30
June, 2009 9.79 6.20 15600.30 14016.95
July, 2009 7.22 5.15 15732.81 13219.99
August, 2009 6.20 5.30 16002.46 14684.45
September, 2009 7.50 5.63 17142.52 15356.72

7.49 5.45 17493.17 15805.20
November, 2009 9.50 5.21 17290.48 15330.56
December, 2009 9.13 7.61 17530.94 16577.78
January, 2010 14.08 8.38 17790.33 15982.08
February, 2010 11.92 9.01 16669.25 15651.99
March, 2010 14.50 9.20 17793.01 16438.45
April, 2010 18.19 12.45 18047.86 17276.80
May, 2010 14.96 12.12 17536.86 15960.15
June, 2010 15.65 13.00 17919.62 16318.39

Registrar & Transfer Agents



13

Share Transfer System

June, 2010 was 49240.

Shareholding Pattern and Distribution of Shares :

Shareholding Pattern as on 30th June, 2010:

 Category No.of shares held % of Shareholding
Promoters 11011824 51.80

4304 0.02

1933332 9.09

Private Corporate Bodies and Trusts 1041207 4.90

Indian Public 6927790 32.59

205530 0.97

133834 0.63

TOTAL 21257821 100.00

Note

Promoters’ category.

Shri. H.T. Kapadia  11,448

No. of shares held No.of Folios % age  Shares % age

13129 86.4489 1431015 6.7317

 501 to 1000 981 6.4595 812215 3.8208

1001 to 2000 491 3.2330 768673 3.6160

2001 to 3000 180 1.1852 463138 2.1787

3001 to 4000 86 0.5663 311604 1.4658

4001 to 5000 89 0.5860 421215 1.9815

5001 to 10000 101 0.6650 754011 3.5470

10001 to 30000 79 0.5202 1418325 6.6720

30001 to 50000 17 0.1119 671533 3.1590

50001 to 100000 13 0.0857 963951 4.5345

100001 and above 21 0.1383 13242141 62.2930

TOTAL 15187 100.0000 21257821 100.0000

Prospect Chambers, 317/21, Dr.D.N.Road,
Fort, Mumbai 400 001.
Tel : 022 2204 8881/2/3
Fax : 022 2281 3657
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AUDITORS’ CERTIFICATE ON CORPORATE GOVERNANCE

The Members,
The Dharamsi Morarji Chemical Co. Ltd., 
Mumbai.

The Dharamsi Morarji Chemical Co. 
Ltd.,

.

For K.S.AIYAR & CO.
Chartered Accountants
FRN: 100186W

RAGHUVIR M. AIYAR
Partner
Membership No. 38128

Mumbai : 3rd November, 2010  
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AUDITORS’ REPORT

on our audit.

our audit.

(vii) The Company had recognized net deferred tax asset in earlier years aggregating to Rs.2654.15 lacs till 31st March, 2009 considering 
unabsorbed loss up to 31st March, 2008 and unabsorbed depreciation up to 31st

net deferred tax asset has not been recognized in view of management’s perceptions and reason detailed in Note No.16(b). We are not 
in a position to opine on the net deferred tax asset recognized till date as regards its ultimate realization since the virtual certainty of the 

(viii) Had the impact of matter stated at (vii) been considered, accumulated losses as at the year end would have been Rs.11532.04 Lacs.

with the accounting principles generally accepted in India:

 For K. S. Aiyar & Co.
 Chartered Accountants

 FRN: 100186W

Raghuvir M. Aiyar
Partner

 Membership No. 38128

Mumbai, 31st August, 2010
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ANNEXURE TO THE AUDITORS’ REPORT

However,
in the case of some assets individual records with quantitative details and values are to be segregated, updated and reconciled.

reasonable.

and services. However, there is scope to strengthen the internal controls at operational level through proper implementation. During the course 

by the Company Law Board or National Law Tribunal or Reserve Bank of India or any other Court or any other Tribunal in contravention of the 
aforesaid provisions and/or rules by the Company.

however, the scope and 
coverage of the same needs to be increased.

Nature of Dues Period to which the amount relates Due Dates
Amount

(Rs.in Lacs)
Service Tax/ Interest thereon Various 0.19

Various 45.51
Various 33.31
Various 3.53
Total 82.54
Various 11.18
Various 10.99
Various 1.19
Various 1.40
Total 24.76

VAT and CST Various 12.29
Various 0.30

Tax Deducted at source – WCT Various 0.01
Various 0.03
Total 0.04
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Nature of Dues Period to which the amount relates Due Dates
Amount

(Rs.in Lacs)
Tax Collected at Source on Scrap Sales Various 0.06

Cannot be ascertained Cannot be ascertained 10.63
Cannot be ascertained Cannot be ascertained 5.29
Cannot be ascertained Cannot be ascertained 20.46

Name of the 
Statute

Nature of Dues
Forum where dispute is 

Pending
Period to which relates

Amount
(Rs.in lacs)

Duty/Interest/Penalty Asst.Commissioner June 1999 to August 1999 2.29

Duty/Interest/Penalty Asst.Commissioner Sept 1999 to Dec 1999 1.81

Duty/Interest/Penalty Asst.Commissioner Jan 2000 to June 2000 3.04

Duty/Interest/Penalty Asst.Commissioner Jul 1996 to may 1999 4.03

Duty/Interest/Penalty Asst.Commissioner July 2000 to May 2001 2.68

Duty/Interest/Penalty Asst.Commissioner Various 24.48

Duty/Interest/Penalty Asst.Commissioner Various 0.57

Duty/Interest/Penalty Asst.Commissioner August 2003 to May 2004 1.18

Duty on captive consumption Asst.Commissioner Various 0.80

Various 9.76

Total 50.64

Sales Tax Act Tax/Interest/Penalty Appellate Tribunal 6.91

4.20

Total 11.11

Tax/Interest High Court 5.21

it has incurred cash loss during the period and in the immediately preceding previous period.

not applicable to the Company.

our audit.

 For K. S. Aiyar & Co.
Chartered Accountants

 FRN: 100186W

Raghuvir M. Aiyar
Partner

Membership No. 38128
Mumbai, 31st August, 2010
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EIGHTY NINTH ANNUAL REPORT APRIL, 2009 TO JUNE, 2010 (15 MONTHS)

 RS.IN LACS

SCHEDULES  AS AT 30TH JUNE, 2010 AS AT 31ST MARCH, 2009

SOURCES OF FUNDS

SHARE CAPITAL A 3005.78 3005.78

RESERVES & SURPLUS B 165.88 165.88

SECURED LOANS C 4606.98 7955.51

UNSECURED LOANS D 2813.77 1709.58

10592.41 12836.75

APPLICATION OF FUNDS

FIXED ASSETS E

A) GROSS BLOCK 17564.82 19355.41

B) LESS : DEPRECIATION & IMPAIRMENT 12489.09 13284.68

C) NET BLOCK 5075.73 6070.73

D) CAPITAL WORK-IN-PROGRESS 57.53 5133.26 37.67 6108.40

INVESTMENTS F 1.63 501.73

DEFERRED TAX ASSET {(NOTE NO. 16(b) & 16(c)} 2654.15 2654.15

NET CURRENT ASSETS G

CURRENT ASSETS, LOANS AND ADVANCES

INVENTORIES 644.22 717.02

SUNDRY DEBTORS 2022.00 2191.27

CASH AND BANK BALANCES 332.51 59.25

LOANS AND ADVANCES 752.87 704.43

3751.60 3671.97

LESS: CURRENT LIABILITIES AND PROVISIONS 9897.09 6636.43

(6145.49) (2964.46)

MISCELLANEOUS EXPENDITURE

(TO THE EXTENT NOT WRITTEN OFF OR ADJUSTED)

VOLUNTARY RETIREMENT EXPENDITURE (NOTE NO. 9) 0.00 741.88

CONVERSION OF LENDERS’ SACRIFICE 70.97 103.23

PROFIT & LOSS A/C 8877.89 5691.82

10592.41 12836.75

NOTES ON ACCOUNTS L

BALANCE SHEET
AS AT 30TH JUNE, 2010

As per our Report attached L.N.GOCULDAS D.P. GOCULDAS D. N. VAZE 

   

FOR K.S.AIYAR & CO. H. T. KAPADIA B.L. GOCULDAS D.T GOKHALE

RAGHUVIR M.AIYAR
Partner
Membership No.38128

Mumbai, 31st August, 2010 Mumbai, 31st August, 2010     
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As per our Report attached L.N.GOCULDAS D.P. GOCULDAS D. N. VAZE 

   

FOR K.S.AIYAR & CO. H. T. KAPADIA B.L. GOCULDAS D.T GOKHALE

RAGHUVIR M.AIYAR
Partner
Membership No.38128

Mumbai, 31st August, 2010 Mumbai, 31st August, 2010     

 RS. IN LACS

SCHEDULES  APR. 09 TO JUNE 10  OCT. 07 TO MARCH 2009 

INCOME

Gross Sales 6584.40 17677.35

409.61 1476.80

Less : Sales Tax / Value Added Tax 206.88 505.56

Net Sales 5967.91 15694.99

Other Income H 28.63 91.21

5996.54 15786.20

EXPENDITURE

Consumption of Materials I 3477.25 11495.57

Other Expenditure J 4524.56 5482.08

Interest (Net) [Including on Term Loans 281.94 712.82

and Deposits Rs. 68.68 Lacs (Previous Year 

Rs.165.77 Lacs)] {Note No. 15}

Provision For Doubtful Debts & Advances 100.00 150.00

K 798.84 1158.99

9182.59 18999.46

PROFIT/(LOSS) BEFORE TAXATION (3186.05) (3213.26)

Deferred Tax Asset {Note No.16(b) & 16(c)} 0.00 505.98

PROFIT/(LOSS) AFTER CONSIDERING DEFERRED TAX 
ASSET

(3186.05) (2707.28)

Wealth Tax 0.02 0.04

0.00 18.00

PROFIT/(LOSS) AFTER TAXATION (3186.07) (2725.32)

Balance Brought Forward (5691.82) (2966.50)

Balance Carried Forward (8877.89) (5691.82)

NOTES ON ACCOUNTS L

Share (In Rupees) (Note No. 20)

a) Before Exceptional Item (15.37) (13.40)

b) After Exceptional Item (15.37) (13.40)

10.00 10.00

PROFIT AND LOSS ACCOUNT 
FOR THE 15 MONTHS ENDED 30TH JUNE, 2010
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EIGHTY NINTH ANNUAL REPORT APRIL, 2009 TO JUNE, 2010 (15 MONTHS)

 Rs.in Lacs

 30th June, 2010 31st March, 2009

Schedule A   Share Capital

Authorised:

3000.00 3000.00

10,00,000 Preference Shares of Rs.100 Each (Previous Year 10,00,000 Preference Shares of 
Rs. 100 Each) 1000.00 1000.00

4000.00 4000.00

Issued:

2125.86 2125.86

8,80,000 Preference Shares of Rs.100 Each 
(Previous Year 8,80,000 Preference Shares of Rs 100 Each) 880.00 880.00

3005.86 3005.86

Subscribed:

Shares of R Shares of Rs 10 each) [Out 

Rs. 10 

Udaipur Phosphates and Fertilisers Ltd.(UPFL) consequent to the Amalgamation of UPFL 
Rs. 10 Each) and 

2125.78 2125.78

8,80,000 Preference Shares of Rs.100 Each (Previous Year 8,80,000 Preference Shares of Rs 100 
Each) 880.00 880.00

3005.78 3005.78

Note: 6,00,000 Redeemable Cumulative  Non-Convertible Preference Shares of Rs. 100 Each aggregating 
to Rs. 600 Lacs  are redeemable in Five  Equal Installments  of Rs. 120 Lacs each  during the 

Shares as per the revised redumption schedule in view of the  carried forward losses. As per revised 
redemption schedule the unpaid dividend on these Preference Shares  as at 30.06.2010 is Rs. 348.00 
Lacs (Previous Year Rs. 288.00 Lacs)  at the revised rate of  8% p.a.. Since, these Preference Shares 

same.

Further, 2,80,000  2.5% Redeemable Cumulative Non-Convertible Preference Shares of Rs.100 

installments of Rs. 17.50 Lacs commencing from 1st April,2012.

The unpaid dividend on these Preference Shares  as at 30.06.2010  is Rs. 17.56 Lacs (Previous 
Year Rs. 8.81 Lacs), at the rate of  2.50% p.a.. Since  these preference  shares are cumulative, this 

SCHEDULE B RESERVES & SURPLUS

1. Capital Reserve 0.48 0.48

25.00 25.00

20.00 20.00

15.00 15.00

5. Securities Premium 98.81 98.81

1.80 1.80

7. Amalgamation Reserve 4.79 4.79

Total 165.88 165.88

SCHEDULES TO BALANCE SHEET
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 Rs.in Lacs

 30th June, 2010 31st March, 2009

Schedule C SECURED LOANS
1. Borrowings From Secured Lenders  

etc. and debtors in respect of all factories and against mortgage of all the immovable properties of the 

Udaipur)

4606.98 7955.51

4606.98 7955.51

Schedule D UNSECURED LOANS
Fixed Deposits (Includes Inter Corporate Deposits) 922.80 946.80

Sales Tax Loans 243.14 315.58

117.40 117.40

Other Loans
1530.43 329.80

2813.77 1709.58

SCHEDULES TO BALANCE SHEET

SCHEDULE E FIXED ASSETS

Rs.In Lacs

Gross

01/04/2009

Additions
during

Apr 09-
June 10

Deductions
during

Apr 09-
June 10

Gross

30/06/2010

Total
Depreciation

on
01/04/2009

 Deductions
during

Apr 09-June 
10

Depreciation
during

Apr 09-
June 10

Total
Depreciation

upto
30/06/2010

Impairment
on

30/06/2010
on

30/06/2010
on

31/03/2009

Freehold Land 56.01 - - 56.01  -  - - - - 56.01 56.01

Leasehold Land 12.62 - - 12.62 3.23 - 0.26 3.49 - 9.13 9.39

Buildings 1255.93 5.92 0.00 1261.85 508.76 - 37.35 546.11 - 715.74 747.17

(Owned)
16594.34 191.39 1952.09 14833.64 10870.31 1550.80 659.59 9979.10 729.28 4125.26 4994.75

(Leased)
867.05 - - 867.05 678.75 - 53.56 732.31 - 134.74 188.30

Furniture And 
Equipments

465.21 1.62 26.68 440.15 397.90 0.90 12.42 409.42 - 30.73 67.31

Vehicles 104.25 1.83 12.58 93.50 96.45 10.47 3.40 89.38 - 4.12 7.80

TOTAL 19355.41 200.76 1991.35 17564.82 12555.40 1562.17 766.58 11759.81 729.28 5075.73 6070.73

Previous Year 19195.92 211.25 51.76 19355.41 11496.34 18.98 1078.04 12555.40 729.28 6070.73
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EIGHTY NINTH ANNUAL REPORT APRIL, 2009 TO JUNE, 2010 (15 MONTHS)

 Rs.in Lacs

Schedule F INVESTMENTS (AT COST)  30th June, 2010 31th March, 2009

0.47 0.32

DMCC
Each (Unquoted) (Previous Year 1,15,00,000) - 500.25

(Net of diminution in value of Rs. 305.00 lacs effected in 2004-2005 and 
Rs. 344.75 lacs effected during Oct. 2007 to March 2009 & sold during the 

33,000 0.55 0.55

0.50 0.50

0.10 0.10

0.01 0.01

1.63 501.73

Unquoted Investments : Cost 1.63 501.73

Quoted Investments : Cost Nil Nil

Nil Nil

SCHEDULES TO BALANCE SHEET

Rs. In Lacs

Schedule G NET CURRENT ASSETS  30th June, 2010 31th March, 2009

1. I

(a) Stores and Spares 207.29 278.10

28.43 40.99

  (i) Raw Materials (Including in-transit Nil) 227.09 106.53

   (Previous Year Rs. Nil lacs) 

  (ii) Material in process (Manufactured) 2.06 11.01

0.65 6.16

  (iv) Finished Goods - Manufactured 178.70 274.23

644.22 717.02

(a) Over Six Months : (Note No. 13,14 & 25)

  (i) Considered Good 1654.83 1687.57

  (ii) Considered Doubtful 1671.08 1571.08

(b) Others-considered Good 367.17 503.70

3693.08 3762.35

Less: Provision For Doubtful Debts Per Contra 1671.08 1571.08

2022.00 2191.27

Balance C / F 2666.22 2908.29
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Rs. In Lacs

Schedule G NET CURRENT ASSETS (Contd.)  30th June, 2010 31th March, 2009

Balance B / F 2666.22 2908.29

3. Cash and Bank Balances :
(a) Cash In Hand 2.99 1.90

260.37 32.16

(c) 1.25 1.33

M 66.94 22.90

0.96 0.96

332.51 59.25

  (i) Considered Good (Includes Rs. Nil due from    536.45 399.38

  (ii) Considered Doubtful 152.14 152.14

688.59 551.52

  Less: Provision for Doubtful Advances per contra 152.14 152.14

536.45 399.38

(b) Balance with Customs, Public Bodies etc. 214.89 305.05

751.34 704.43

(c) Advance Tax {Net of Provision for Taxation of Rs. 171.94   1.53
3751.60

-
3671.97

(A) Current Liabilities
4612.65 5170.29

2998.65 -

  (Note No. 17(a))
707.01 -

(d) Acceptances 398.55 223.98

(e) Investor Education & Protection Fund

  (i) Unpaid Dividend 10.63 10.63

  (ii) Unclaimed Matured Deposits 20.46 21.11

  (iii) Unpaid FD / Debenture Interest 5.29 5.29

(f) Other Liabilities [Includes due to Directors Rs. 3.03 lacs   128.62 306.20

  Sub Total (A) 8881.86 5737.50

  (i) Provision for Taxation [Net of Adv.tax Rs. Nil 0.00 1.39

  24.93 42.25

990.30 855.29

   Sub Total (B) 1015.23 898.93
9897.09 6636.43

(6145.49) (2964.46)

SCHEDULES TO BALANCE SHEET
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SCHEDULES TO PROFIT AND LOSS ACCOUNT
 Rs.in Lacs

Schedule H OTHER INCOME Apr., 09 To June, 10  Oct., 07 To March, 09 

Miscellaneous Income 28.07 79.49

0.56 11.72

28.63 91.21

Schedule I CONSUMPTION OF MATERIALS

Raw Materials and Boughtouts 3258.43 11005.03

114.34 194.63

Increase/D

& Materials - In - Process

285.24 581.15

180.76 285.24

104.48 295.91

3477.25 11495.57

Schedule J OTHER EXPENDITURE

Wages,salaries and bonus (Note No. 17(a)) 1316.41 1223.65

Contribution / Provisions To P.F. & other Funds (Note No. 17(a)) 347.06 352.10

Staff welfare expenses (Note No.17 (a)) 50.17 169.13

1713.64 1744.88

Stores and Spares 57.58 16.70

Power and Fuel 413.17 987.04

Insurance 25.15 65.31

Rates and Taxes 19.00 17.79

Repairs - Buildings 12.38 26.95

288.28 535.55

Rent / Lease Rent 0.12 3.43

47.89 80.27

Travelling and Car Expenses 47.22 88.37

Professional Fees 90.44 145.23

Miscellaneous Expenses (Note No. 11) 623.66 361.66

Internal Handling, Freight and Carriage Outward 207.12 632.65

2.52 (15.19)

4.14 7.04

Commission and Discount on Sales 1.97 68.71

Amortisation of Deferred Revenue Expenditure (Note No. 9) 741.88 369.26

Provision For Diminution in value of Shares - 344.75

Loss on Sale of Shares 649.75

Less Provision For Dimunation in Value of Shares (Utilized) 649.75 - -

Loss on Sale of Fixed Assets 228.40 1.68

4524.56 5482.08

Schedule K DEPRECIATION & LENDERS’ SACRIFICE
  AMORTISATION

1) Depreciation on Fixed Assets 766.58 1078.04

32.26 80.95

Total 798.84 1158.99
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SCHEDULE - L 

NOTES TO THE ACCOUNTS FOR THE PERIOD APRIL 2009 TO JUNE 2010

1. SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting

The Company follows the accrual basis of accounting.

Fixed Assets

Method of Depreciation

From the year 1993-94, depreciation on all assets (except continuous process plant and machinery acquired between 01.01.1982 to 31.03.1993) 

Treatment of Expenditure during the Construction period

The expenditure incurred during the period of construction (including cost of trial runs, stores issued, expenses on labour allocated for such 

Valuation of Inventories

Investments

Sales

Taxation

i ) Current Tax :

ii ) Deferred Tax :

Foreign Currency Transactions
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forward exchange contract is recognised as income or expense for the year. Foreign currency transactions are accounted at the rate 

the date of transaction.

Provisions / Contingencies

Impairment of Assets

in circumstances, if any.

period of repayment of term loans to the lenders.

2. Professional Fees include Payments to Auditors for : April 09 to 
June 10

4.96

2.16

1.93 2.40

1.54

1.23 1.14

3. Salaries, Wages and Consumption of Stores and Spares are shown net after allocation as follows:

53.19 219.85

143.21

4. Managerial Remuneration

actuarial basis for the Company as a whole)

16.50 32.40

10.36 20.85

26.86 53.25

5.

6. Miscellaneous Income includes :

0.66 0.59

0.02 0.04

7. Contingent Liabilities not provided for:

(i) 44.21 81.13

(ii) 33.75 950.83

(iii) 365.56

(iv) 55.76 -

(v) 29.77 -



8.

9.

as per the method of accounting followed by the Company.

10.

11.
exchange.

12.

Company. This has been relied upon by the auditors.

13.

14. (a)

(b)

15.

16. (a)

(b)
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(c)

As on 
30.06.2010

As on 
31.03.2009

Deferred Tax Liabilities :
1611.05

221.90 221.90

Total 1832.95 1832.95

Deferred Tax Assets : 
3610.68

876.42
Total 4487.10

Net Deferred Tax Liabilities / (Deferred Tax Assets) : (2,654.15)
Recognised in the books of accounts (2,654.15)

17. (a)

(b)

18. Segment Reporting :
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SEGMENT INFORMATION FOR THE PERIOD APRIL 2009 TO 30th June 2010
INFORMATION ABOUT PRIMARY BUSINESS SEGMENTS

Fertilisers
[ Rs in Lacs ]

Chemicals
[ Rs in Lacs ]

Others
[ Rs in Lacs ]

Total
[ Rs in Lacs ]

REVENUE (NET)
15.01

5820.20
(12854.98)

15.01

-49.25

income, exceptional items and Unallocated Expenditure) (-1200.42)

281.94

0.00
(11.32)

(80.95)

(-)

Deferred tax asset 0.00
(505.98)

0.02
(18.04)

OTHER INFORMATION

(1843.42) (820.18) (10282.10)

91.82

0.03
(0.15)

220.48 0.00
(0.00)

220.51
(88.03)

Depreciation
(90.58)

0.00
(0.00)

Segment Assets exclude :
0.00

(103.23)

Deferred Tax Asset

(-)
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Fertilisers
[ Rs in Lacs ]

Chemicals
[ Rs in Lacs ]

Others
[ Rs in Lacs ]

Total
[ Rs in Lacs ]

Segment Liabilities exclude :

(-)

(-)

Note : Figures in brackets pertain to Previous Year.

Information about Secondary Segments :- Geographical
For the year ended

30.06.2010
(15 months)

For the year ended
31.03.2009

(18 months)

132.70

  - Chemicals 4521.47

1298.73

  - Unallocated 15.01

Total 5967.91

316.01 1843.42

  - Chemicals 4034.91

  - Unallocated 270.53 820.18

148.87 125.95

Total 4770.32 10282.10

200.76 211.25

0.00 0.00

Total 200.76 211.25

19. Additional information pursuant to the provisions of paragraphs 3, 4C and 4D of Part II of Schedule VI to the Companies Act, 1956.
April 2009 to June 2010

Quantity
(MTs)

Value
(Rs.in Lacs)

Quantity

(1) TURNOVER (Net of Excise Duty & Value Added Tax)
736 40.67 34911

Commodity Chemicals 92553 3004.66
4163 2592.85 5891 3854.85

329.73 1554.03

5967.91
(2) RAW MATERIALS AND BOUGHTOUTS CONSUMED

- -

33662 2119.13
2221 530.98 1852

608.32
3258.43 11005.03

(3) VALUE OF RAW MATERIALS AND BOUGHTOUTS, STORES, SPARES AND COMPONENTS CONSUMED

4141.58

3258.43
(100.00%)
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Stores, Spares and Components:
- -
- -

200.79
(100.00%)

243.54

(4) VALUE OF IMPORTS CALCULATED ON CIF BASIS :
- 3004.82

(5) EXPENDITURE IN FOREIGN CURRENCY ON ACCOUNT OF :
33.02 103.11

(6) EARNINGS IN FOREIGN CURRENCY IN RESPECT OF :
1247.85

15.01

(7) (a) CAPACITIES AND PRODUCTION (in M.Tonnes)
Licensed/
Registered
Capacity

Installed
Capacity * 

Actual
Production@

2009-2010 2009-2010 April 2009 to 
June 2010

(PER ANNUM) (PER ANNUM)
432,000

(432,000) (432,000)
412,400 320,000 99,228

(412,400)
Chlorosulphonic Acid 88,000 5,408

10,000 10,000 854
(10,000) (10,000) (1,593)

52,800 52,800 -
(52,800) (52,800) (3,135)

1,500 1,500 14
(1,500) (1,500)

5,000 5,000
(5,000) (5,000)

-
(830)

3,000 3,000 -
(3,000) (3,000) (-)

1,000 1,000 -
(1,000) (1,000)

1,523
(2,301)

(b) OPENING AND CLOSING STOCKS OF FINISHED GOODS :
 Opening Stock  Closing Stock

Quantity
(MTs)

Value
(Rs.in Lacs)

Quantity
(MTs)

Value
(Rs.in Lacs)

141 4.50
(4,842)

Commodity Chemicals 1,915 40.51 1,015
(1,915) (40.51)

321 315
(593) (321)

4.49 0.85
(5.39) (4.49)
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20

APR 09 / 
JUNE 10

Before Exceptional item
(3,266.50)

21,257,821 21,039,525

(15.37) (13.40)

After Exceptional item
(3,266.50)

21,257,821 21,039,525

(15.37) (13.40)

21. Related Parties Disclosures :
(A) Promoters holding more than 20% of the voting power

(i)

(ii)

(B) Subsidiary/Associate/Other Related Companies

(i)
(ii) Associate Company

(iii)
(iv)
(v)
(vi)
(vii)
(viii)

(C) Key Management Personnel

(i)
(ii)
(iii)

(D) Transaction with Promoters holding more than 20% of the voting power (Rs.in Lacs)
0.85

(E) Transactions of the Company with Subsidiary/Associate/Other Related 
Companies

Companies Companies

(i)

(ii)
0.11

(iii) -

(iv)
(5.83)
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(Rs.in Lacs)
(v) Closing balance included in Current Assets of the Company 39.44

(151.53)

(vi) -

-

(vii) -

(F) Transactions relating to Key Management Personnel Rs.in Lacs
(i)

(32.40)

(ii)
(20.85)

(iii) 3.03

(3.03)

(iv) 1,530.43

(329.43)

22.

23.

24.

(i) Continuing Employees : Rs.in Lacs
April 2009 to June 2010

GRATUITY
LEAVE

ENCASHMENT
I

11.78 16.34
41.19 7.45
6.42 -

- -
(374.65) (66.50)
(315.26) (42.71)

II Net Assets / (Liability) recognised in the Balance Sheet as at 30th June 2010
200.20 45.32

0.00 0.00
(200.20) (45.32)
(200.20) (45.32)

III Change in Obligation during the period ended 30th June 2010
583.56 110.66
11.78 16.34
41.19 7.45
6.42 -

(374.65) (66.50)
(68.10) (22.63)
200.20 45.32
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Rs. in lacs
April 2009 to June 2010

GRATUITY
LEAVE

ENCASHMENT
IV Change in Assets During the period ended 30th June 2010

0.00 0.00
0.00 0.00

3. Contributions by employers 68.10 22.63
(68.10) (22.63)

0.00 0.00
0.00 0.00

V Actuarial Assumptions :
7% 7%
0% 0%
1% 1%

LIC (1994-96) LIC (1994-96)

(ii) For Ex-employees 664.06 80.72

25. Disclosure in terms of Revised Accounting Standard 7 (Construction Contracts)
APR 09 / 
JUNE 10

15.01

0.65 1153.93

0.65
 Nil 12.99

 Nil

26.

27.
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CASH FLOW STATEMENT
(Rs. in lacs)

For The 
Year Ended
30.06.2010

(15 months)

For The 
Year Ended
31.03.2009

(18 months)
A. CASH FLOW FROM OPERATING ACTIVITIES

-3186.05

Depreciation 766.58
-

741.88
32.26 80.95
-0.68

281.94
227.84 -10.04

2049.82

-1136.23

169.27
-48.44
72.80

282.11
475.74

-660.49 -812.19
-20.26

-680.75 -818.45
CASH FLOW FROM INVESTING ACTIVITIES :

-220.62 -88.03
201.34 42.82

-0.15 -
500.25 0.02

0.68
481.50

C. CASH FLOW FROM FINANCING ACTIVITIES :
2998.65 -

-3348.53 1043.81
1104.19
-281.80
472.51 540.93

D. NET INCREASE/(DECREASE)  IN CASH & CASH EQUIVALENTS 273.26 -322.08
CASH AND CASH EQUIVALENTS - OPENING BALANCE 59.25 381.33

F. CASH AND CASH EQUIVALENTS - CLOSING BALANCE 332.51 59.25

Cash in hand 2.99 1.90
329.52

- 0.20
Total 332.51 59.25
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BALANCE SHEET ABSTRACT AND COMPANY’S GENERAL 
BUSINESS PROFILE

REGISTRATION DETAILS:

11

CAPITAL RAISED DURING THE YEAR (Amount in 

POSITION OF MOBILISATION AND DEPLOYMENT OF FUNDS

(Amount in 

2048950

Total Assets 2048950

Sources of Funds:

Application of Funds:

Deferred Tax Assets

Current Assets

PERFORMANCE OF THE COMPANY (Amount in 

2

GENERIC NAMES OF THREE PRINCIPAL 
PRODUCTS/SERVICES OF COMPANY

310310.00

Chlorosulphonic
Acid



The Last Ten Years - The DMCC LTD.
Particulars Apr.09-June10 Oct.07-Mar09 Apr.06-Sep.07 2005-06 2004-05 2003-04 2002-03 2001-02 2000-01 1999-2000

2029.03 2029.03 2029.03 2029.03 2029.03+

880.00 1000.00 1000.00 1000.00 1000.00

1452.32 3955.83

28125.53 18415.98 19210.15 21034.24

and Taxation 

(23.38 ) (512.43) 921.45 (224.41 )

Depreciation 1205.30

80.95 54.83 28.89 - - - - - -

Taxation

(954.40 ) (1598.83 ) 190.01

- - 139.31 - - - - - - -

Taxation

(954.40 ) (1598.83 ) 190.01

- - - - (0.13 ) 1024.45 - -

Deferred Tax Asset - 505.98 - - - - - - -

considering Deferred Tax 

(1458.80) (910.43) 190.01

0.02 18.04 25.05 0.50 1.00 2.00 31.00

Taxation
(1483.85) (910.93) 40.89 159.01

112.40 593.98

Transferred from - - - - - - - 54.50

- - - - - - - - 204.00 483.22

- - - - - - - - -

- - - - 500.00 - - - -

- - - - - 38.23 1488.24

- - - - - - - - 202.90

2312.84 1550.19 1543.44 1945.89

- - - - - - - - 5.00 15.00

issued to a secured lender.
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PROXY  FORM
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hereby appoint

.....................................................................................................................of................................................ or failing him

.....................................................................................................................of................................................ or failing him

ATTENDANCE   SLIP

2010 at 12.00 a.m.

.............................................................................................
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stamp






