




We believe  
in the latter.

For years, we have made the necessary tweaks, grown 
in skill and efficiencies, ramped up our capacities 

and evolved for the betterment of not just our 
company but our country. With the majority of our 
revenues arising out of exports, we have done our 

best in keeping to the ‘Make in India’ philosophy and 
strived further to expand our capabilities beyond our 

familiar borders and across the world.

Because for us, true 
transformation is the one 

that truly transforms a 
nation!

There’s the change that benefits only you. And then 
there’s the change that betters an entire nation.



FIBCs

H 150 crore

We offer range of bulk packaging 
products and solutions

Over five decades of existence, we have gradually evolved among the world’s leading 
manufacturer of FIBCs and bulk bags. With our large production capacity and wide product 

basket, we provide quality products to our recognized global and national clients. 

Our business mix, 2016-17

A T  A  G L A N C E

MFY

H 24.86 crore

Box Bags

H 7.60 crore

Fabric

H 47.38 crore

Solar Power

H 0.41 crore

Others

H 15.89 crore
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Our R&D team works tirelessly to innovate and 
create new products for several downstream 

industries. Our global clients belong to a diverse 
set of industries, some of them being: 

We are present in global markets where our products 
are highly appreciated. Over the past few years we 

have expanded our presence in several international 
markets with currently being present in over 40 
countries, generating 80% of our total revenue. 

customised for 
several industries 

to clients across  
the globe

Fertilisers Polymer & Resin

Animal Feed Flour

Seeds Chemicals

Minerals Sugar

9%

19%

68%

3%
1%

Asia

North America 

Others

South America Europe

TRANSFORNATION / Transforming for the Nation 03



M E S S A G E  F R O M  T H E  M A N A G E M E N T

Dear Shareholders, 

It gives us immense pleasure to write 
to you once again. Three years ago, 
we started a story. That of creating 
significant value for our shareholders. It 
began with our decision to enter into the 
value-added segment of the business and 
offer innovative products and solutions 
to our customers, which changed our 
business dynamics for good. We invested 
in improving our processes, hiring a more 
experienced team and reorienting our 
organisation to align with our goals. We 
moved away from being a generalized 
prototype selling company to pursuing 

an active interest in customized and 
value-added products that add merit to 
the business of our clients. Over the last 
two years, we have invested in improving 
much of this. It required us to rebuild 
ourselves as a company of global statute 
with highly skilled personnel, make 
meaningful capital investments, set-up 
the best of technologies and machineries 
and optimize cost to the minimum. 

We believe that our core values of 
commitment to our people and 
adherence to the highest principles of 

customer satisfaction would help us 
in this transformation. It is a process 
which will be rewarding in the long run 
to all our stakeholders. The key to this 
change was to identify within ourselves 
the opportunities for self improvement, 
and in the process strengthen the 
organization. We have discussed 
elsewhere the idea of “transfornation”. 
It is the mindset of Transforming the 
individual by contributing to Nation 
building. We have remained conscious 
of our role in the ‘Make in India’ 
philosophy.

Manoj Agarwal
Managing Director

Shashank Agarwal
Deputy Managing Director

We continue to 
be among the 
largest exporters 
in our segment, 
boost direct 
and indirect 
employment 
and promote 
‘Make in India’ 
concept. 
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The year gone by

An assessment of the fiscal year that 
went by cannot be made without taking 
a stock of the economic challenges that 
grappled most of the developing and 
emerging economies in 2016. 

Despite the odds, we registered a stable 
financial performance. We are proud of 
our results for the year under review; 
it isn’t easy to emerge out stronger 
in a testing scenario. Our sustainable 
profit generation is a validation of our 
business model, backed by cutting-edge 
technology, efficient operations and 
prudent financial management. Many 
of the new initiatives that we took have 
started showing results, although the 
environment continues to be challenging.

How did we achieve these 
returns?

This year’s return and financial 
performance should be seen in the 
context of long-term returns. During the 
year under review, we continued to scale 
our operations, develop our talent pool 
and invest in streamlining our systems 
and processes. An exercise to restructure 
the organisation was concluded and 
changes in HR policies were brought in. 
Several key positions at the senior level 
that were identified as a part of that 
process were filled up. Adopting improved 
operational practices and introducing lean 
manufacturing across our departments 
aided the exercise. This has helped us 
reduce our material wastages, avoid rework 
and improve our quality of products.

Employee development and engagement 
continues to be our priority. We 
conducted several talent development 
programmes to boost our team morale 
and engage better with our employees. 
An inclusive environment that promotes 
positivity is encouraging and crucial to 
business sustainability; and we tirelessly 
work towards it. 

Everything we do is backed by our 
commitment towards adding value to 

our customers. Our teams worked closely 
with our end-users, helping launch some 
innovative customized products. Our 
product basket now comprises garden bag 
covers and water-proof products, apart 
from the existing range. The in-house 
R and D team strives to continuously 
improve our fabric quality and focuses 
on new product development to address 
a wider customer base. 

Over the years, we have nurtured our 
customer relationships with proactive 
services and timely delivery. We have also 
setup a dedicated customer support team 
to immediately address any problems 
and grievances of our customers. The 
result: we have been successful in adding 
new customers and retain our existing 
customers.

What makes us different?

Being in the business of B2B industry 
with major revenue being derived 
through exports, we value our deep-
rooted association with our distributors. 
From serving customers in 6 countries 
in 2006, today we are present in more 
than 38 countries, catering to over 88 
customers. Quality is the cornerstone 
of our business growth, ensuring our 
products are benchmarked to global 
standards. Regular internal and external 
audits also ensure consistency and 
higher throughput in productivity. 

We have successfully divided our 
business profile into three main verticals: 
FIBC’s, Fabric and Multi Filament Yarn. 
Each one of these products caters to a 
different market segment and reaches 
out to different geographical regions. Not 
only has this helped us in diversifying 
our portfolio, but it has also helped us 
in mitigating risks associated with geo-
political developments. Going forward, 
we hope to continue with this strategy.

What is the road ahead?

Packaging industry continues to 
gain prominence, as manufacturing 

companies continue to get traction 
buoyed by positive growth sentiments. 
Being among the leading bulk packaging 
companies in the world, we are excited 
with our future prospects. Keeping to 
our goals, the construction of a new 
unit has started at a new greenfield 
site in Kanpur Dehat. The idea is to 
consolidate operations and bring in the 
best practices in lay out and methods, 
which have affected us due to legacy 
issues in the past. This expansion and 
technological up gradation will align with 
our strategy of emerging as a stronger 
and better entity. Your company is on a 
threshold of a growth curve, which will 
not only be aided by this new facility but 
will also establish us in the top bracket of 
the business globally. 

It is a certainty that many of the 
recent government initiatives and more 
particularly the historical roll out of GST 
will be a big positive for the Industry in 
the long run. India is marching towards 
a change in the way businesses operate. 
A change that we believe will make the 
world look upto us. I am glad that your 
company is well placed to take advantage 
of that change.

We remain committed towards our 
transformation, and thereby transforming 
the nation’s pride. We continue to be 
among the largest exporters in our 
segment, boosting direct and indirect 
employment and promoting the ‘Make in 
India’ concept. 

We would like to thank our Board for 
their unwavering support to drive the 
Company ahead and look forward to 
another exciting year of creating further 
value for our stakeholders. 

Regards

Manoj Agarwal
Managing Director

Shashank Agarwal
Deputy Managing Director
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A  B U S I N E S S  M O D E L  D E S I G N E D  T O  D E L I V E R  V A L U E

We have structured our business to ensure long-term sustainability. Founded by  
Mr. M.S Agarwal, Chairman Emeritus in 1971, now run ably by Mr. Manoj Agarwal, Managing 
Director and his son Mr. Shashank Agarwal, Deputy Managing Director, Kanpur Plastipack is 

today among the recognised companies for bulk packaging in the world. 

Our business model is designed to understand needs of our clients and deliver products that 
enhance their business efficiency. We are able to achieve this through a motivated workforce 

and through usage of state-of-the-art technology that help us produce effective products. 

Delivering products that meet client expectations transcends into long-term financial 
sustainability and generate value for our stakeholders. We have grown our business with right 

products for right markets, ensuring we deliver sustainable returns for our shareholders.  
We also actively engage ourselves with the community within our area of operations, 

supporting them to the best our abilities. 

Value-creation beneficiaries 

CLIENTS TEAM

SHAREHOLDERS COMMUNITIES

01 02

04 03
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Experience

Our industry experience in providing solutions to industrial bulk packaging today goes over 
four decades. Our knowledge and expertise is valued and appreciated by our esteemed clients, 

helping us strengthen our market share. 

Infrastructure 

Our two manufacturing facilities spread across 6 acres at Kanpur, India comprise of the best 
technologies to produce qualitative products. Our upcoming manufacturing facility located 

within 12 kms of Kanpur, shall take our total capacity to over 23,000 MT by December 2018. 

Quality

Our broad client base across the globe makes it imperative for us to deliver products that 
are globally benchmarked. Our facilities are accredited with certifications at domestic and 

international level, creating a mark of differentiation for our products. 

Our value-creation drivers

Years of exports

30 +

Years of accumulated 
person experience

3000 +

Capex invested in last 
five years

H 50 crore

BRC

HACCP

ISO 9001:2008

AIB

ISO 22000

SA 8000
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Customisation

We introduce products that are customized to our diverse client profile and needs. Our ability 
to address client requirements across the globe in a cost effective manner makes us their 

preferred bulk-packaging partner. 

Products in portfolio with 
different specifications

12 +

Global presence

The demand for our products are primarily driven in international countries, where industrial 
bulk packaging products enhance our clients automated operations. Today, we are present in 

more than 40 countries serving some of the renowned global multinationals. 

Financial strength

Our business sustainability is derived from our effective financial control and prudent cost 
management. Our stable and debt-equity ratio of 1.44 as on March 31, 2017 validates our 

financial stability and long-term business sustainability. 

Countries of market 
presence 

40 +

Clients across the 
world 

85 +

Net worth as on  
March 31, 2017

H 82 crore
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Customer relationships

We have focused our efforts on what we do best. Our customer proposition to constantly 
evolve has resulted in our clients being associated with us for decades. Our growing customer 

profile is a testimony for our products and solutions. 

Knowledge capital

We have continuously strengthened our brand value backed our people commitment.  
We make conscious efforts through enhancing people productivity and right training in 

technical and management skills. 

Average years of association 
with our top 10 customers

8 +

Team size as on  
March 31, 2017

800 +
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M I L E S T O N E S

1971

Pioneers in production of 
woven sacks in India

1986

First to export woven sacks 
from India 

2010

Installed new generation looms 
of Starlinger Omega 1000 & 

Starex 1400 

2016

Adapted Lean manufacturing 
concept, problem solving 

techniques along with in-house 
R&D team

1983

First in India to import double 
needle sewing machines from 

Newlong, Japan 

1988

Amongst first in the country 
to receive ISO certification for 

woven sacks industry 

2011

Started manufacturing high 
tenacity PP Multifilament yarn on 

machinery imported from SML, 
Austria

2017

Started construction of new 
plant at Kanpur, Dehat with an 

investment of J87 crore 

1984

First in India to set up 
circular looms, imported from 

Starlinger Austria

2008

Started manufacturing BRC 
certified Food Grade FIBCs

2014

Installed green energy with a 
roof top Solar Power of 506 KW
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F I N A N C I A L  P E R F O R M A N C E

A quick glance

Key financial matrices

PAT

H 14.27crore

Revenue

H 247crore

Production capacity

15,505 MT

EBIDTA

H 33.48 crore

Book Value Per share

H 69
Dividend payout ratio

15.37% (F
ig

ur
es

 fo
r 2

01
6-

17
)

Market Cap
as on 31st March, 2017

H 200 crore

Return on capital employed

17%

Income from 
operations

H in crore

17
3.

98
12

-1
3

21
4.

51
13

-1
4

24
9.

22
14

-1
5

24
9.

80
15

-1
6

24
6.

76
16

-1
7

Net worth

H in crore

37
.1

4
12

-1
3

46
.4

6
13

-1
4

56
.1

8
14

-1
5

70
.5

7
15

-1
6

81
.8

2
16

-1
7

EBIDTA

H in crore

23
.1

5
12

-1
3

28
.2

7
13

-1
4

29
.2

6
14

-1
5

37
.5

3
15

-1
6

33
.4

8
16

-1
7

EBIDTA margin

%

13
.3

1
12

-1
3

13
.1

8
13

-1
4

11
.7

4
14

-1
5

15
.0

2
15

-1
6

13
.5

7
16

-1
7

Profit after tax

H in crore

6.
90

12
-1

3

10
.8

7
13

-1
4

11
.4

5
14

-1
5

16
.4

6
15

-1
6

14
.2

7
16

-1
7

PAT margin

%

3.
97

12
-1

3

5.
07

13
-1

4

4.
59

14
-1

5

6.
59

15
-1

6

5.
78

16
-1

7
Gross block

H in crore

73
.2

6
12

-1
3

78
.1

2
13

-1
4

89
.0

6
14

-1
5

96
.1

8
15

-1
6

10
3.

56
16

-1
7

Earnings per 
share

H

8.
79

12
-1

3

13
.3

6
13

-1
4

14
.0

2
14

-1
5

13
.5

4
15

-1
6

11
.7

1
16

-1
7
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 P R O F I L E  O F  B O A R D  O F  D I R E C T O R S

Shri Mahesh Swarup Agarwal
Chairman Emeritus

Mahesh Swarup Agarwal is the founder of the Company, 
successfully guiding its operations for the past 46 
years. His astute leadership and foresight has helped 
the Company to sustain its growth over the years. He 
was the President of Merchants Chamber of Uttar 
Pradesh in 2004-05 and was awarded the ‘President’s 
Salute’ by the Rotary International President for his 

outstanding contribution to community service, in 
1991. He was also Founder President of Plastic Woven 
Sacks Manufacturers Association (All India) from 
1986 to 1988 and also President of Panki Industry 
Association from 1976 to 1986. He has been honored 
with the prestigious ‘Lifetime Achievement Award’ 
from AIFTMA and TiE UP.

Shri Manoj Agarwal
Managing Director

He holds a Masters in Management Studies from 
BITS, Pilani and has been guiding the Company’s 
Operations over 39 years now. Under his able 
leadership the Company’s operations have improved 
considerably from an annual turnover of H100 Crores 
in the year 2009-10 to the present around H250 

Crores. He has been the past Chairman of the Plastics 
Export Promotion Council, past President of Indian 
Flexible Intermediate Bulk Container Association and 
is actively involved in a number of professional and 
social bodies.

Shri Shashank Agarwal
Deputy Managing Director

He graduated in Manufacturing Engineering and 
Operations Management from the University 
of Nottingham, UK and has been instrumental 
in streamlining the Company’s operations with 
backward integration and product diversification. He 

has brought various improvements in the production 
and marketing strategies, which have considerably 
improved the Company’s performance. Today, he has 
his vision set higher to evolve the enterprise into one 
of the world’s top FIBC producers.

Shri Sunil Mehta
Executive Director

He is a B. Tech (Textile Technology) from TIT, Bhiwani 
and has over 25 years of experience in the woven 
sacks industry. He joined the Company in the year 
2002 as Vice President, since then, with his dedicated 

and able leadership, the manufacturing operations of 
the Company have greatly improved to world-class 
levels and standards today.

Smt. Usha Agarwal
Woman Director

She is the woman Director of the Company. She holds 
an Honors Graduate in Botany from the University of 
Calcutta and has gained experience in administration. 
She has also contributed actively in the marketing 

department of the Company for about six years and 
her vast expertise and knowledge has been beneficial 
for the growth of the Company.
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Shri Sobhagya Mal Jain
Independent Director

He was the Finance Director and CMD at Fertilizers and 
Chemicals Travancore Limited and Finance Director of 
Indian Farmers Fertilizers Cooperative Limited, Delhi. 
He retired as CMD of Paradeep Phosphates Limited in 

the year 1996. He brings with him a rich and valuable 
experience in public sector undertakings where he 
was instrumental in turning around loss making units. 

Shri Prem Singh Khamesra
Independent Director

He is the founding partner of Khamesra Bhatia & 
Mehrotra and has practiced for 26 years (from 1979 to 
2005) as a Chartered Accountant, providing financial 
consultancy to businesses. He was Director Finance 

of Mirza International Limited from 2005 to 2008 
and was a Government Nominee on the Board of UP 
Financial Corporation during 2002-03.

Shri Subodh Kumar
Independent Director

He is an Engineering Graduate (Honors) from Birla 
Institute of Technology, Mesra, and has over 30 years 
of rich technical experience. He is a retired Executive 
Director of LML Limited and has also worked with 
Eicher Tractor Ltd and JK Synthetics Ltd. He has 

vast and diversified experience in various prestigious 
organizations in the field of technology, research 
and development, new product induction, setting up 
ancillary units and quality control.

Dr. Ram Gopal Bagla
Independent Director

He is a Mechanical Engineer (Honors) from Bombay 
University. He retired as the Group Executive 
President of the JK Cement Group and was also the 
Chief Executive Officer of JK Rayon. He is a past 

President of the Merchants Chamber of UP, Kanpur 
Management Association and Kanpur Productivity 
Council. He is also actively associated with a number 
of professional and social bodies.

Shri Akshay Kumar Gupta
Additional (Independent) Director

He is a Practicing Charted Accountant with over 35 
years of experience as the founder partner of Mittal 
Gupta & Company. He has been professionally active 
in the Institute of Chartered Accountants of India 
as a Member of its Central Council contributing 
as a Chairman and Member of a number of its 

Committees. A Past President of the Kanpur Chartered 
Accountants Society, Member Fiscal Law Committee 
of Merchants Chambers of Uttar Pradesh, Member of 
Funds Management Committee of IIT, Kanpur are only 
some of his credentials. He has a number of technical 
articles and publications to his credit.

TRANSFORNATION / Transforming for the Nation 13



C O R P O R A T E  S O C I A L  R E S P O N S I B I L I T Y

A W A R D S

We recognise that business activities have wide impact on the society in which it operates 
and therefore, at Kanpur Plastipack we have an effective CSR module concentrated towards 

promoting healthcare / medical activities and educational needs for the poor. A detailed 
report is given as an annexure in the statutory reports of this Annual Report.

During the year the Company got appreciation from New and Renewable Energy Development 
Agency, Govt. of UP for its solar power initiative. The Company was also awarded with Niryat 

Shree Silver trophy by Federation of Indian Export Organisation.

Shri Manoj Agarwal, (MD) is giving 
laptop to IIT Student

Certificate of New and Renewable 
Energy Development Agency,  

Govt. of UP

Health checkup camp

Federation of Indian Export 
Organisation Silver Trophy 

to KPL

Clinic at Nauriya Kheda
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C O R P O R A T E  I N F O R M A T I O N

Board of Directors

Company Secretary & 
Compliance Officer

Secretarial Auditors

Registered Office Manufacturing Units

CFO

Bankers

Auditors

Registrar and Share 
Transfer Agent

Chairman Emeritus

Mahesh Swarup Agarwal

Whole Time Directors

Sunil Mehta 
Shashank Agarwal

Managing Director

Manoj Agarwal

Ankur Srivastava

Adesh Tandon & Associates
Company Secretaries

Kanpur

D-19-20, Panki Industrial Area, 
Kanpur-208 022

D-19-20, Panki Industrial Area, 
Kanpur-208 022

D-6, Panki Industrial Area, Site II, 
Kanpur-208 022

A-1, A-2, Udyog Kunj, Site V, 
Kanpur-208 022

79A, Co-Operative  
Industrial Estate, Dada Nagar, 

Kanpur-208 022

Arvind Gunjan

State Bank of India

Pandey & Company
Chartered Accountants

Kanpur

Skyline Financial Services Pvt. Ltd.
D-153/A, 1St Floor,

Okhla Industrial Area, Phase -I, 
New Delhi-110 020

Woman Director

Usha Agarwal

Independent Directors

Sobhagya Mal Jain
Prem Singh Khamesra

Subodh Kumar
Ram Gopal Bagla

Akshay Kumar Gupta
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NOTICE is hereby given that the FORTY- SIXTH ANNUAL 
GENERAL MEETING of Members of M/S KANPUR PLASTIPACK 

th day of 

Ordinary Business:

st

st Annual General Meeting to be held in 

 “RESOLVED THAT

st

 “RESOLVED FURTHER THAT

Special Business: 

resolution as a Special Resolution:

resolution as a Ordinary Resolution:

 “RESOLVED THAT

st st

H H H

N O T I C E
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H

 “RESOLVED FURTHER THAT in the event of overall 

NOTES : 

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT 
THE ANNUAL GENERAL MEETING “THE MEETING” 
IS ENTITLED TO APPOINT A PROXY TO ATTEND 
AND VOTE INSTEAD OF HIMSELF/HERSELF AND 
THAT PROXY NEED NOT BE A MEMBER OF THE 
COMPANY. 

DEPOSITED AT THE REGISTERED OFFICE OF THE 

MEMBERS NOT EXCEEDING FIFTY AND HOLDING IN THE 
AGGREGATE NOT MORE THAN TEN PERCENT OF THE 
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TOTAL SHARE CAPITAL OF THE COMPANY CARRYING 

TEN PERCENT OF THE TOTAL SHARE CAPITAL OF THE 
COMPANY CARRYING VOTING RIGHTS MAY APPOINT A 
SINGLE PERSON AS PROXY AND SUCH PERSON SHALL 
NOT ACT AS A PROXY FOR ANY OTHER PERSON OR 

th

th

basis of names registered in the Register of Members of 

th

th 

S. 
NO.

Dividend Year Unpaid Balance as on 
H

S. 
NO.

Dividend Year Unpaid Balance as on 
H

 Investors are advised to send all un-encashed 

 It is further 
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st

are advised to dematerialise their shareholding to avail the 
at the meeting and members attending the meeting who 

ITEM NO. 5:-
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Other Companies Directorship:

1. Kapareva Development Pvt. Ltd.

ITEM NO. 6:

st

st

Other Companies Directorship:

H

H

H H

himself may be deemed to be interested in the resolution set 

      For  

st
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H

Year Sales & 
Other 

Operating 
after Tax

H

H H

H

H

H

       For  

st



TRANSFORNATION / Transforming for the Nation 23

Center

Ltd.
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st

Financial Highlights:

Bonus Issue:

Dividend:

Prospects:

H

Particulars 2016-17 2015-16

Transfer to General Reserve -
Interim Dividend -

D I R E C T O R S ’  R E P O R T
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Deposits: 

is H

Directors:

th

st

Meetings of The Board of Directors:

Key Managerial Personnel:

th

Sl 
No.

Designation

Declaration of Independent Directors:

Corporate Governance:

Conservation of Energy, Technology 
Absorption and Foreign Exchange Earnings 
and Outgo:
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Annual Return

Listing:

Auditors:

i. Statutory Auditors and their Report

st Annual 

ii. Cost Auditors

iii. Secretarial Auditors

iv. Internal Auditors:

Corporate Social Responsibility

Particulars of Loans, Guarantees or 
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Indian Accounting Standards:

st

th

Board Evaluation:

Related Party Transactions:

Nomination and Remuneration Committee of the Board and the 



Kanpur Plastipack Ltd / Annual Report 2016-1728

Operations in Future.

st
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Governance:

th

2. Board of Directors:
st

st

Category No of 

Shares Held

No. of Board 
Meetings 
Attended

attended 
last AGM

No. of Other 
Directorship

No. of Other No. of Other 

Yes - -

Promoter- Yes - -

Promoter- Yes - -

Promoter - Yes - -

Shri Sunil Mehta NIL Yes - -

Shri Sobhagya Mal Jain NIL Yes - - -

NIL No

NIL 4 Yes - -

Shri Subodh Kumar NIL  Yes - - -

NIL  Yes - - -

NIL No - -

 Report on Corporate Governance 
A N N E X U R E -  ‘ A ’  T O  T H E  D I R E C T O R S ’  R E P O R T
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Details of Board Meetings held during the 
year 2016-17:

S. 
No.

Date of Board Meeting Strength 
of Board

No. of 

Present
rd

th

th

4 th

th

th

 Four Audit Committee meetings were held during the year 

Sl. 
No.

Date
Strength

No. of 

present
rd

th 4
th 4
th 4 4

Sl. 
No.

Date
Strength

No. of 

present
th

th

being done by the entire board based on the basis of 

H H
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S. 
No.

Date
Strength

No. of 

present
rd

th

th 4 4
th 4 4

 The Committee sees the matter relating to transfer 

H

Incentive

Sitting Fee
Option

Others Total

- - - -

- - -
- - -

Shri Sunil Mehta - - -
- - - - -
- - - - -
- - - - -

Shri Subodh Kumar - - - - -
- - - - -
- - - - -

6. Corporate Social Responsibility 

S. 
No.

Date
Strength

No. of 

present
rd 4 4
th 4
th 4 4
th 4 4

H
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7. General Body Meeting:

2015-16
th

Special Resolution 

2014-15
th

Special Resolution 

2013-14
th

Special Resolution 
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 th

 st st

 th th

 th

Month C H
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st

st March, 2017:

Category No. of 
shares held

% of Share 
holding

Promoters
Mutual Funds and UTI - -

- -

FIIs - -

NRIs/OCBs
Total 100%Promoters

NRIs/OCBs
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st March 2017:

st

   

Category No. of 
Shareholders

Percentage No. of Shares Percentage

Total 100 100
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st

 Declaration 

st

st
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The Members of 

 AMIT PANDEY
 Partner

th
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A. Conservation Of Energy:

H

B. Technology Absorption:

A N N E X U R E -  ‘ B ’  T O  T H E  D I R E C T O R S ’  R E P O R T
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the Beginning of the Financial Year:

year of 
fully absorbed

- - - -

  NIL

C. Foreign Exchange Earnings and Outgo:

H
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H

Sl. 
no.

Title / 
Category in Fiscal 2017 in Fiscal 2016 

Increase in % increase in Ratio of 

to the MRE
Mahesh 

Agarwal

Chairman 
Emeritus

-

Agarwal
Managing 

-KMP

Agarwal Managing 

4 Sunil Mehta

Usha Agarwal Non - - - - -

- - - - -

- - - - -

- - - - -

Subodh 
Kumar

- - - - -

Bagla
- - - - -

- - - - -

Avinash 

KMP

- - -

-KMP

 - - -

Arvind General 
Manager 

CFO -KMP

A N N E X U R E -  ‘ C ’  T O  T H E  D I R E C T O R S ’  R E P O R T

mayur.dm
Highlight

mayur.dm
Highlight
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H

As on 
31.03.2017

As on 
31.03.2016

Increase / 
Decrease

Average 
Increase / 
Decrease

Increase / 
Decrease 

in MRE

% 
Increase / 
Decrease 

in MRE
As on 

31.03.2017
As on 

31.03.2016
Number of 

the rolls of the 

- - - - -

Total 2307.63 0.57 1.21 1.11 0.10

st

H
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A N N E X U R E -  ‘ D ’  T O  T H E  D I R E C T O R S ’  R E P O R T

 Extract of Annual Return 

CIN
Registration Date

Yes

st

I. Registration and Other Details:

Sl. 
No.

NIC Code of 
the Product/ 

service

% to total 
turnover of the 

Sl. 
No.

NAME AND ADDRESS OF THE 
COMPANY

CIN/GLN HOLDING/ 
SUBSIDIARY / 

ASSOCIATE

% of shares 
held

Applicable 
Section

- Nil - - - -
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Note:

Category of Shareholders No. of Shares held at the beginning of 
the year

No. of Shares held at the end of the year % 
Change 
during 

the year
Physical Total % of 

Total 
Shares

Physical Total % of 
Total 

Shares

- - -
- - - - - - - - -
- - - - - - - - -

- - -
- - - - - - - - -
- - - - - - - - -

- - -

- - - - - - - - -
- - - - - - - - -
- - - - - - - - -
- - - - - - - - -
- - - - - - - - -
- - - - - - - - -

- - -
B. Public Shareholding
1. Institutions

- - - - - - - - -
- - - - - - - - -
- - - - - - - - -
- - - - - - - - -
- - - - - - - - -
- - - - - - - - -
- - - - - - - - -
- - - - - - - - -
- - - - - - - - -
- - - - - - - - -

2. Non-Institutions

- - - - - - - - -

H

H - -
- - - - - -

- -
- -

2452155 -
Total Public Shareholding 2452155 -
C. Shares held by Custodian for 

GDRs & ADRs - - - - - - - - -
7165731 100 100 -
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Note:

Sl 
No.

Shareholding at the beginning of 
the year

Share holding at the end of the 
year % 

change 
in share 
holding 
during 

the year
No. of 

Shares

% of 
total 

Shares 
of the 

%of Shares 
Pledged / 

to total 
shares

No. of 
Shares

% of 
total 

Shares 
of the 

%of Shares 
Pledged / 

to total 
shares

- - -
Usha Agarwal - - -

- - -
4 - - -

- - -
- - -
- - -
- - -
- - -
- - -

- -

- - -
Total - - -

Sl. 
No.

Shareholding at the 
beginning of the year

Date

Increase / 
Decrease 
in Share 
holding Reason

holding during the 
Shareholding at the 

end of the year

No. of 
Shares

% of total 
shares 
of the No. of 

Shares

% of total 
shares 
of the No. of 

Shares

% of total 
shares 
of the 

Poonian
Bonus 
Shares

Bonus 
Shares
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Sl. 
No.

Shareholding at the 
beginning of the year

Date

Increase / 
Decrease 
in Share 
holding Reason

holding during the 
Shareholding at the 

end of the year

No. of 
Shares

% of total 
shares 
of the No. of 

Shares

% of total 
shares 
of the No. of 

Shares

% of total 
shares 
of the 

Sangeetha S
Sale

Bonus 
Shares

Sale
Sale
Sale
Sale

4
Chinnaswamy

Bonus 
Shares

Sale

Pawan Kumar Jain
Bonus 
Shares

Neelam Jain
Bonus 
Shares

Abhinav Jain
Bonus 
Shares

Sale
Sale

Uma Ilangovan
Bonus 
Shares

Bonus 
Shares

Bonus 
Shares
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Sl. 
No.

Shareholding at the 
beginning of the year holding during the 

Shareholding at the 
end of the year

No. of 
Shares

% of total 
shares 
of the 

Date

Increase / 
Decrease 
in Share 
holding Reason

No. of 
Shares

% of total 
shares 
of the No. of 

Shares

% of total 
shares 
of the 

Shri Mahesh 

Chairman Emeritus Bonus - -
- - - - - - -

Agarwal- Managing 
- - - -

Bonus

- - -

- -

Bonus - -
- - - - - - -

4 Shri Sunil Mehta-
- - - - - - - - -

Smt Usha Agarwal Bonus - -
- - - - - - -

Shri Subodh Kumar 
- - - - - - - - -

Shri Prem Singh 
- - - - - - - - -

Shri Sobhagya Mal 
- - - - - - - - -

- - - - - - - - -

- - - - - - - - -

Srivastava-
- - - - - - - - -

Shri Arvind 

/ CFO - - - - - - - - -
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H

Secured Loans 
excluding 

deposits

Unsecured 
Loans

Deposits Total 
Indebtedness

-
- - - -

- -
- 307.00

- -
-

Net Change - 1575.24
Indebtedness at the

-
- - - -
- - - -

- 247.00

H

Sl. 
No.

Total 

/ or Manager
Managing Director Managing Director

Shri Sunil Mehta- 
Executive Director

Gross salary

-
- - - -
- - - -

Commission
-

- -
- - - -

manisha.r
Highlight

manisha.r
Highlight
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H

Sl. 
No.

Particulars of Total 

1. Independent 
Directors

Shri P.K. 

Gupta

Shri S. M. 
Jain

Shri 
Subodh Gopal 

Bagla

Shri P. S. 

meetings
- - - - - - -

- - - - - - -
0.25 0.33 0.32 0.67 0.67 0.46 2.70

2. Other Non-
Executive 
Directors

Shri M. S. 

meetings
- -

-
24.64 0.64

235.47
276.65

H

Sl. 
No.

Key Managerial Personnel Total 
CFO

Srivastava
Arvind 

Gross salary

-

- - - -
- - - -

- - - -
- - - -
- - - -

Total 5.75 4.21

manisha.r
Highlight

manisha.r
Highlight
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Type Section of the Brief 
Description

Details of 
Penalty / 

Authority [RD/
NCLT / Court]

Penalty - - - - -
Punishment - - - - -

- - - - -
B. Directors
Penalty - - - - -
Punishment - - - - -

- - - - -

Penalty - - - - -
Punishment - - - - -

- - - - -
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A N N E X U R E -  ‘ E ’  T O  T H E  D I R E C T O R S ’  R E P O R T

 Secretarial Audit Report 
st
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of H 

th

th 

st
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A N N E X U R E -  ‘ F ’  T O  T H E  D I R E C T O R S ’  R E P O R T

 

Corporate Social Responsibility:

Guiding Principles:

CSR Policy:
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Manner of CSR Activity and its reporting

same shall be made to the CSR Committee
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A N N E X U R E -  ‘ G ’  T O  T H E  D I R E C T O R S ’  R E P O R T

 Annual Report on CSR 

 

H

H

H

Nil

S. 
No. or Activities 

Sector in 

covered

Area of 

1. Local Area 
or other
2. Specify 
Location of 

outlay 

or 

 
H in 

heads 
1. Direct 
expenditure 

2. overheads

Expenditure 
upto  
31-03-2017  
H

Spent: Direct 
or Through 

agency

Promoting 
Health Care 

Promoting 

Village Nauriya 
Kheda

Health Promoting 

student

Promoting 
Foundation for 
training to the 
students
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Tubewell 
boring to 
arrange safe 

Promoting 
sanitation and 

water

at Mandhana 

Programme

Promoting 

differently 

and other 

Paid to Indian 

Jyoti Badhir 
Vidhyalaya for  

to differently 

Measures Funeral 

distribution of 

distribution 
of livelihood 
goods and 
malnutrition

Distribution of 

Heritage Round 

Ram Raghubeer 
Gunvati Devi 
Jan Seva Nyas 

hunger 

Total 40.00 -

 For 

st
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Board of Directors

 I. Remuneration payable to Executive Directors

A N N E X U R E -  ‘ H ’  T O  T H E  D I R E C T O R S ’  R E P O R T

 

 II. Remuneration payable to Non-Executive and 
Independent Directors

 III. Remuneration payable to Chairman Emeritus

  
Agarwal as Chairman Emeritus and an amount of  
H

In no event the total managerial remuneration payable 
to all the Directors of the Company shall exceed the 
maximum limits as prescribed under Section 197 read 
with Schedule V of the Companies Act, 2013
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To 

 CEO AND CFO CERTIFICATE 
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 MANAGEMENT DISCUSSION AND ANALYSIS 

India’s share in global exports to 5% 

3.1% 1.6%
United States

6.7%
Euro Area United Kingdom

-3.6% 7.1%
India
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increase to 3.3 percent in 2017 and 

USA

China

India

 Internationally strong growth in the food and minerals 

United States
Euro area

China
India

Global GDP Growth Growth in the largest economies

44

44
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is prevalent in developed 

H

against H

H

H

H

H

H

  a. FIBC Industry

  b. Indian solar power

  c. Consignment Stockist Activity

3. Opportunities Threats and 
Challenges 
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To 
the Members of 
Kanpur Plastipack Limited

Report on the Standalone Financial 
Statements 

We have audited the accompanying Standalone Financial 
Statements of Kanpur Plastipack Limited (‘the Company’), 
which comprise the Balance Sheet as at 31st March 2017, the 

income), the Statement of Cash Flows for the year ended and 

explanatory information (herein after referred to as “Standalone 
Financial Statements”). 

Management’s Responsibility for the 
Standalone Financial Statements 

The Company’s Board of Directors are responsible for the 
matters stated in Section 134(5) of the Companies Act, 2013 
(“the Act”) with respect to the preparation of these Standalone 

income and Cash Flow of the Company in accordance with the 
accounting principles generally accepted in India, including the 
Accounting Standards (AS) prescribed under Section 133 of the 
Act read with relevant rules issued thereunder. 

This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act 
for safeguarding the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal 

the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Standalone 
Financial Statements that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. 

Auditor’s Responsibility 

Our responsibility is to express an opinion on the Standalone 
Financial Statements based on our audit. We have taken into 
account the provisions of the Act, the Accounting and Auditing 
Standards and matters which are required to be included in the 
audit report under the provisions of the Act and the Rules made 
thereunder. 

We conducted our audit in accordance with the Standards on 

Standards require that we comply with ethical requirements and 
plan and perform the audit to obtain reasonable assurance about 
whether the Standalone Financial Statements are free from 
material misstatement. 

An audit involves performing procedures to obtain audit evidence 
about the amounts and the disclosures in the Standalone 
Financial Statements. The procedures selected depend on the 
auditor’s judgment, including the assessment of the risks of 
material misstatement of the Standalone Financial Statements, 
whether due to fraud or error. In making those risk assessments, 

Company’s preparation of the Standalone Financial Statements 
that give true and fair view in order to design audit procedures 
that are appropriate in the circumstances. An audit also includes 
evaluating the appropriateness of the accounting policies used 
and the reasonableness of the accounting estimates made 
by the Company’s Directors, as well as evaluating the overall 
presentation of the Standalone Financial Statements. 

We believe that the audit evidences we have obtained are 

opinion on the Standalone Financial Statements.

Opinion 

In our opinion and to the best of our information and according 
to the explanations given to us, the aforesaid Standalone 
Financial Statements give the information required by the 
Act in the manner so required and give a true and fair view in 
conformity with the accounting principles generally accepted in 

other comprehensive income, its Cash Flows and the changes in 
equity for the year ended on that date. 

Report on Other Legal and Regulatory 
Requirements 

1. As required by the Companies (Auditor’s Report) Order, 
2016 (“the Order”) issued by the Central Government of 

I N D E P E N D E N T  A U D I T O R ’ S  R E P O R T
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India in terms of section 143(11) of the Act, we give in the 

paragraph 3 and 4 of the order. 

2. As required by Section 143(3) of the Act, we report that: 

 a. we have sought and obtained all the information and 
explanations which to the best of our knowledge and 
belief were necessary for the purposes of our audit. 

 b. in our opinion proper books of account as required by 
law have been kept by the Company so far as it appears 
from our examination of those books; 

and the Statement of Cash Flows dealt with by this 
Report are in agreement with the books of account; 

 d. in our opinion, the aforesaid Standalone Financial 
Statements comply with the Accounting Standards 

relevant rule issued thereunder; 

 e. on the basis of the written representations received 
from the Directors, taken on record by the Board of 
Directors as on 29th May, 2017, none of the director 

st March, 2017 from being 
appointed as a director in terms of Section 164 (2) of 
the Act; 

the operating effectiveness of such controls, refer to 
our separate report in “Annexure B”; and 

 g. with respect to the other matters to be included in 
the Auditor’s Report in accordance with Rule 11 of 
the Companies (Audit and Auditors) Rules, 2014, in 
our opinion and to the best of our information and 
according to the explanations given to us: 

  i. the Company has disclosed the impact of 

Standalone Financial Statements.

  ii. the Company has made provision, as required 
under the applicable law or accounting standards, 
for material foreseeable losses, if any, on long-
term contracts including derivative contracts.

  iii. there has been no delay in transferring amounts, 
required to be transferred, to the Investor 
Education and Protection Fund by the Company; 
and 

  iv. the Company has provided requisite disclosures in 
its Standalone Financial Statements as to holdings 

during the period from 8th

30th December, 2016 and these are in accordance 
with the books of accounts maintained by the 
Company. 

For, Pandey & Co. 
Chartered Accountants

CA Amit Pandey
(Partner)

Place: Kanpur
Date : 29th May, 2017
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The Annexure referred to in Independent Auditors’ Report to the members of the Company on 
the Standalone Financial Statements for the year ended 31st March 2017, we report that: 

(i) In respect of its Fixed Assets.

 a. The Company has maintained proper records showing 
full particulars, including quantitative details and 

 b. The Company has a regular programme of physical 

 c. According to the information and explanations given to 
us and on the basis of our examination of the records of 
the Company, the title deeds of immovable properties 
are held in the name of the Company although the 
original title deeds of immovable properties are in 
custody of the bank.

(ii) In respect of its Inventories:

the management during the year. In our opinion, the 

 b. In our opinion and according to the information and 
explanations given to us, the procedures of physical 

are reasonable and adequate in relation to the size of 
the Company and the nature of its business.

 c. The Company has maintained proper records of 
inventories. As explained to us, there were no material 

inventories as compared to the book records.

(iii) The Company has not granted any loans, secured 
or unsecured to Companies, Firm, Limited Liability 
Partnerships (LLP) or other parties covered by clause (76) of 
Section 2 of the Companies Act, 2013.

(iv) The Company has not granted any loan to Directors and the 
investments made are not exceeding the limits as prescribed 
u/s 186(2), therefore, compliance to section 185 and 186 of 
Companies Act 2013 is not required.

(v) The Company has accepted the Deposits from Directors, 
Promoters, their relatives and Inter Corporate Deposits, 
the outstanding balance of which as on 31st March, 2017 is 
H247 Lacs.All these deposits are exempted deposits under 
Section 73 to 76 of the Companies Act, 2013 read with 
Companies (Acceptance of Deposits) Rules, 2014.

(vi) The Central Government has not prescribed the 
maintenance of cost records under section 148(1) of the 
Companies Act, 2013.

(vii) In respect of statutory dues:

 a. According to the records of the Company, undisputed 
statutory dues including Provident Fund, Investor 
Education and Protection Fund, Employees’ State 
Insurance, Income-Tax, Sales Tax, Wealth Tax, Service 
Tax, Customs Duty Excise Duty, Cess, and other 
statutory dues have been generally regularly deposited 
with the appropriate authorities. According to the 
information and explanations given to us, no undisputed 
amounts payable in respect of the aforesaid dues were 
outstanding as at March 31, 2017 for a period of more 
than six months from the date of becoming payable.

 b. According to the information and explanations given 
to us, there are no dues of duty of customs which have 
not been deposited with the appropriate authorities 
on account of any dispute. However, according to 
information and explanations given to us, following 
is the status of dues relating to income tax, sales tax, 
duty of excise, service tax and value added tax.

Name of 
the statute 

Nature of dues Amount (H in Lacs) Period to which 
the amount 
relates

Forum where 
dispute is 
pending

Remark on 
whether amount 
deposited or not.

Central 
Excise

Rebate claims 28.9 Financial year
2012-13 and
2013-14

Delhi
Claim received.
Departmental 
appeal pending.

Central 
Excise

Service tax on Common 
input service against 
exempted goods

41.78 Financial year
2009-10 to 2012-13

Commissioner
Appeal, Kanpur Departmental 

appeal pending.

A N N E X U R E  -  A  T O  T H E  A U D I T O R ’ S  R E P O R T
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VIII. Based on our audit procedures and according to the 
information and explanations given to us, we are of the 
opinion that the Company has not defaulted in repayment of 

IX. The Company did not raise any money by way of initial 
public offer or further public offer (including debt 
instruments) during the year. Accordingly, paragraph 3 (ix) 
of the Order is not applicable.

X. According to the information and explanations given to us, 

or employees has been noticed or reported during the 
course of our audit.

XI. According to the information and explanations give to 
us and based on our examination of the records of the 
Company, the Company has paid/provided for managerial 
remuneration in accordance with the requisite approvals 
mandated by the provisions of Section 197 read with 
Schedule V to the Companies Act, 2013.

paragraph 3(xii) of the Order is not applicable.

XIII. According to the information and explanations given to 
us and based on our examination of the records of the 
Company, transactions with the related parties are in 
compliance with sections 177 and 188 of the Companies 
Act, 2013 where applicable and details of such transactions 
have been disclosed in the Financial Statements as required 
by the applicable accounting standards.

XIV. According to the information and explanations given to 
us and based on our examination of the records of the 
Company, the Company has not made any preferential 
allotment or private placement of shares or fully or partly 
convertible debentures during the year.

XV. During the year, the Company has allotted 39,79,624 fully 
paid up equity shares as bonus, in the ratio of 1:2 to its 
equity shareholders. The same has been listed on the 
Bombay Stock Exchange accordingly.

XVI. According to the information and explanations given to 
us and based on our examination of the records of the 
Company, the Company has not entered into non-cash 
transactions with directors or persons connected with it.

XVII. The Company does not required to be registered under 
section 45-IA of the Reserve Bank of India Act 1934.

For, Pandey & Co. 
Chartered Accountants

CA Amit Pandey
(Partner)

Place: Kanpur
Date : 29th May, 2017

Name of 
the statute 

Nature of dues Amount (H in Lacs) Period to which 
the amount 
relates

Forum where 
dispute is 
pending

Remark on 
whether amount 
deposited or not.

Central sales
Tax Act, 
1956

Additional Tax 3.52 Financial year
2009-10

Appellate Tribunal
Commercial Tax, 
Kanpur

20% deposited.

Income Tax 
Act, 1961

Income Tax 201.00; Income 

Outstanding tax 
deposited under protest. 

Financial year
2011-12

ITAT, Lucknow Tax deposited 
under protest.

Income Tax
Act, 1961

Penalty U/S 271(AAA) 200.00; out of above 
disputed income penalty 
proceedings initiated and 
pending on 200 lacs

Financial year
2011-12

ACIT Central Circle, 
Kanpur
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Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of 
the Companies Act, 2013 (“the Act”) 

reporting of Kanpur Plastipack Limited (“the Company”) as of 
31st March, 2017 in conjunction with our audit of the Standalone 
Financial Statements of the Company for the year ended on that 
date.

Management’s Responsibility for Internal 
Financial Controls 

The Company’s management is responsible for establishing and 

Company considering the essential components of internal 

Controls over Financial Reporting issued by the Institute of 
Chartered Accountants of India (‘ICAI’). These responsibilities 
include the design, implementation and maintenance of adequate 

including adherence to company’s policies, the safeguarding of 
its assets, the prevention and detection of frauds and errors, the 
accuracy and completeness of the accounting records, and the 

under the Companies Act, 2013. 

Auditors’ Responsibility 

Our responsibility is to express an opinion on the Company’s 

our audit. We conducted our audit in accordance with the 

on Auditing, issued by ICAI and deemed to be prescribed under 
section 143(10) of the Companies Act, 2013, to the extent 

applicable to an audit of Internal Financial Controls and, both 
issued by the Institute of Chartered Accountants of India. Those 

ethical requirements and plan and perform the audit to obtain 

and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit 

material weakness exists, and testing and evaluating the design 
and operating effectiveness of internal control based on the 
assessed risk. The procedures selected depend on the auditor’s 
judgment, including the assessment of the risks of material 
misstatement of the Standalone Financial Statements, whether 
due to fraud or error. 

and appropriate to provide a basis for our audit opinion on the 

reporting. 

Meaning of Internal Financial Controls over 
Financial Reporting 

is a process designed to provide reasonable assurance regarding 

Financial Statements for external purposes in accordance 
with generally accepted accounting principles. A company’s 

policies and procedures that (1) pertain to the maintenance of 

the transactions and dispositions of the assets of the company; 
(2) provide reasonable assurance that transactions are recorded 
as necessary to permit preparation of Financial Statements in 
accordance with generally accepted accounting principles, and 
that receipts and expenditures of the company are being made 
only in accordance with authorizations of management and 
directors of the company; and (3) provide reasonable assurance 
regarding prevention or timely detection of unauthorized 
acquisition, use, or disposition of the company’s assets that 
could have a material effect on the Financial Statements. 

Inherent Limitations of Internal Financial 
Controls Over Financial Reporting 

of collusion or improper management override of controls, 
material misstatements due to error or fraud may occur and not 

A N N E X U R E  -  B  T O  T H E  A U D I T O R ’ S  R E P O R T
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be detected. Also, projections of any evaluation of the internal 

in conditions, or that the degree of compliance with the policies 
or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an 
adequate Internal Financial Controls System over Financial 
Reporting and such Internal Financial Controls over Financial 
reporting were operating effectively as at 31st March, 2017 

established by the Company considering the essential 

Audit of Internal Financial Controls Over Financial Reporting 
issued by the Institute of Chartered Accountants of India.

For, Pandey & Co. 
Chartered Accountants

CA Amit Pandey
(Partner)

Place: Kanpur
Date: 29th May, 2017
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J in Lacs
Particulars Note No. As at 

31st March, 2017
As at 

31st March, 2016
I. Equity And Liabilities
1 Shareholders' Funds

a. Share capital 2  1,393.88  995.92 
b. Reserves and Surplus 3  6,788.13  6,061.61 

 8,182.01  7,057.53 
2 Non-Current Liabilities

a. Long-Term Borrowings 4  1,254.16  1,496.33 
5  820.26  740.91 

d. Long Term Provisions 6  469.23  437.80 
 2,543.65  2,675.04 

3 Current Liabilities
a. Short-Term Borrowings 7  6,073.87  4,334.83 
b. Trade Payables 8  482.84  598.69 
c. Other Current Liabilities 9  1,351.04  1,123.85 
d. Short-Term Provisions 10  1,291.75  1,519.13 

 9,199.50  7,576.50 
Total  19,925.16  17,309.07 

II. Assets
1 Non-Current Assets

a. Fixed Assets 11  7,320.33  6,961.80 
12  6.09  6.36 

c. Long term loans and advances 13  530.18  399.75 
d. Other non-current assets 14  40.35  55.93 

 7,896.95  7,423.84 
2 Current Assets

a. Current investments 15  607.62  - 
b. Inventories 16  3,986.07  2,903.39 
c. Trade receivables 17  5,202.93  4,449.05 
d. Cash and cash equivalents 18  94.47  105.80 
e. Short-term loans and advances 19  2,137.12  2,426.99 

 12,028.21  9,885.23 
Total  19,925.16  17,309.07 

III.
Accounts

1 to 26

As per our report of even date attached

For Pandey & Company For and on behalf of the Board of Directors
Chartered Accountants

Amit Pandey Arvind Gunjan Manoj Agarwal

Place: Kanpur Ankur Srivastava Shashank Agarwal
Dated : 29th May, 2017 Company Secretary Deputy Managing Director

B A L A N C E  S H E E T
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J in Lacs
Particulars Note No.  2016-2017  2015-2016 

Income
I. Revenue from operations 20  24,551.40  24,861.18 
II. Other Income 21  124.54  118.91 
III. Total Revenue (I+II)  24,675.94  24,980.09 
IV. Expenditure:

a. Materials Consumed 22  13,393.55  13,556.84 
b. Purchases of stock-in-Trade  72.52  10.91 
c. Changes in Inventories (Increase)/decrease in stock 23  (458.57)  315.91 

24  2,188.57  1,580.01 
e. Depreciation and Amortization of Assets 11  418.86  411.36 
f. Finance Costs 25  649.93  765.61 
g. Other Expenses 26  6,131.65  5,763.33 
Total expenses  22,396.51  22,403.96 

V.  2,279.43  2,576.13 
VI. Exceptional items  -  - 
VII.  2,279.43  2,576.13 
VIII. Extraordinary Items  -  - 
IX.  2,279.43  2,576.13 
X. Tax Expenses :

a. Current Income Tax  773.00  785.00 
b. Deferred Income Tax  79.35  145.54 

 852.35  930.54 
XI.  1,427.08  1,645.59 
XII. Earning per equity Share ( in H)  11.71  13.54 
XIII.

Accounts
1 to 26

As per our report of even date attached

For Pandey & Company For and on behalf of the Board of Directors
Chartered Accountants

Amit Pandey Arvind Gunjan Manoj Agarwal

Place: Kanpur Ankur Srivastava Shashank Agarwal
Dated : 29th May, 2017 Company Secretary Deputy Managing Director

S T A T E M E N T  O F  P R O F I T  A N D  L O S S

F O R  T H E  Y E A R  E N D E D  3 1 S T  M A R C H ,  2 0 1 7



Kanpur Plastipack Ltd / Annual Report 2016-1770

J in Lacs
Particulars  2016-2017  2015-2016 

 2,279.43  2,576.12 
Adjustments for:
Depreciation  418.86  411.36 

 39.91  17.31 
Interest Received  (112.13)  (114.71)
Finance Cost  649.93  765.61 

 3,276.00  3,655.69 
Adjustments for:
Trade and Other Receivables  (578.86)  (914.97)
Inventories  (1,082.68)  363.05 
Trade Payables, Other Liabilities & Provisions  (112.81)  102.58 
Cash Generated from operations  1,501.65  3,206.36 
Income Tax (excl. Deferred Tax)  (788.05)  (798.70)
Cash Flow before extraordinary items  713.60  2,407.66 
Extraordinary Items  -  - 
Net cash from Operating Activities  713.60  2,407.66 

Purchase of Fixed Assets  (842.94)  (867.48)
Sale/Adjustment of Fixed Assets  65.56  130.15 
Acquisition of Companies  -  - 
Purchase of Investments  (607.62)  - 
Sale/Adjustment of Investments  (0.27)  (0.54)
Interest Received  112.13  114.71 
Dividend Received  -  - 

 (39.91)  (17.31)
Net Cash used in Investing Activities  (1,313.05)  (640.47)

C A S H  F L O W  S T A T E M E N T

F O R  T H E  Y E A R  E N D E D  3 1 S T  M A R C H ,  2 0 1 7
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As per our report of even date attached

For Pandey & Company For and on behalf of the Board of Directors
Chartered Accountants

Amit Pandey Arvind Gunjan Manoj Agarwal

Place: Kanpur Ankur Srivastava Shashank Agarwal
Dated : 29th May, 2017 Company Secretary Deputy Managing Director

J in Lacs
Particulars  2016-2017  2015-2016 

Proceeds from issue of Share Capital  -  - 
alloted as Bonus shares (Right Issue)
Decrease in General Reserve  -  - 
Uilisation for issue of Equity Shares  -  - 
(Increase)/Decrease in Foreign Currency Monetary Item 
Translation Difference Account  -  8.91 
Proceeds from Long Term Borrowings
a. Secured (Bank / Institutions)
 For Working Capital  1,739.04  (287.74)
 For Fixed Assets  (242.17)  (484.91)
b. Unsecured
Finance Cost  (649.93)  (765.61)
Dividend Paid / Proposed (incl. Dividend Tax)  (258.82)  (287.25)
Net Cash used in Financing Activities  588.12  (1,816.60)
Net increase/(decrease) in cash and cash equivalents  (11.33)  (49.41)
Cash and Cash Equivalents as at 31.03.2016 (Opening Balance)  105.80  155.21 
Cash and Cash Equivalents as at 31.03.2017 (Closing Balance)  94.47  105.80 

C A S H  F L O W  S T A T E M E N T

F O R  T H E  Y E A R  E N D E D  3 1 S T  M A R C H ,  2 0 1 7
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J in Lacs
Particulars As at 

31st March, 2017
As at 

31st March, 2016
1 Authorised Capital

(in Lacs) 200.00 Equity Shares of H10/- each (Previous Year (in Lacs) 160.00 
Equity Shares of H10/- each) 

 2,000.00  1,600.00 

(in Lacs) 20.00 Preference Shares of H10/- each (Previous Year (in Lacs) 40.00 
Equity Shares of H10/- each) 

 200.00  400.00 

 2,200.00  2,000.00 
2 Issued, Subscribed and Paid-up Capital

 (in Lacs) 119.39 (Previous year (in Lacs) 79.59) Equity Shares of H10/- each 
each fully paid up
a. Opening of Equity Shares  795.92  795.92 
 Add : Bonus Shares  397.96  -  

 1,193.88  795.92 
b. (in Lacs) 20.00 (Previous year (in Lacs ) 20.00) 12% Redeemable 

Cumulative Preference Shares of H10/- each fully paid up.
 200.00  200.00 

 1,393.88  995.92 

J in Lacs
Particulars As at 

31st March, 2017
As at 

31st March, 2016
1 General Reserve 

- Opening Balance  324.33  294.33 
 -   30.00 

Closing Balance  324.33  324.33 
2

a. Opening Balance  5,737.28  4,336.74 
 1,427.08  1,645.58 

c. Add: Taxs for Earlier Years  (15.05)  (13.70)
 7,149.31  5,968.62 

Less :Appropriation
(i) Transferred To General Reserves  -   30.00 
(ii) Issue of Bonus Shares from Previous Year Surplus  397.96  -  
(iii) Interim Dividend on Equity Shares for the Year(Amount per Equity 

Share H H1.20/-) 
 -   95.51 

(iv) Proposed Final Dividend on Equity Shares for the Year (Amount per 
share H1.80/- , Previous Year H0.60 /- per Equity Share)

 214.90  47.76 

(v) Dividend paid on Preference Shares for the Year (Current Year H
Previous Year 12% on H200 Lacs)

 -   24.00 

(vi) Proposed Dividend on Preference Shares (Current Year 12% p.a. on 
H

 24.00  -  

(vii) Tax on Dividend on Equity Shares  43.75  29.17 
(viii) Tax on Dividend on Preference Shares  4.90  4.90 

 685.51  231.34 
 6,463.80  5,737.28 
 6,788.13  6,061.61 

Note : In accordance with the consent of Shareholders dated 15/09/2016 and in- principle approval of the Bombay Stock Exchange dated 19/09/2016, the Company 
H397.96 (in Lacs) on 27/09/2016 and allotted 39.79 (in Lacs ) Equity Shares as Bonus Shares to its existing Equity Shareholders.

Note - 2 Share Capital

Note - 3 Reserves and Surplus

N O T E S  F O R M I N G  P A R T  O F  F I N A N C I A L  S T A T E M E N T S

F O R  T H E  Y E A R  E N D E D  3 1 S T  M A R C H ,  2 0 1 7
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J in Lacs
Particulars As at 

31st March, 2017
As at 

31st March, 2016
Secured Loans
1 Term Loans  1,024.22  1,169.93 
2 Vehicle Finance under Hire purchase  45.94  32.40 

 1,070.16  1,202.33 
Unsecured Loans
1 Deposits
2 Inter Corporate Deposits  109.00  219.00 

 75.00  75.00 
 184.00  294.00 

 1,254.16  1,496.33 

J in Lacs
Particulars As at 

31st March, 2017
As at 

31st March, 2016
1 Deferred Tax Liabilities

Depreciation and amortisation  1,047.07  946.26 
2 Deferred Tax Assets

 (226.81)  (205.35)
 820.26  740.91 

J in Lacs
Particulars As at 

31st March, 2017
As at 

31st March, 2016
1  469.23  437.80 

 469.23  437.80 

Note - 4 Long Term Borrowings 

Note - 5 Deferred Tax Liability (Net)

Note - 6 Long Term Provisions

4.1 H in Lacs) 1024.22 , (H in Lacs) (Previous Year 1169.93). 

4.2 The above Term Loans are secured by hypothecation of stocks of Raw Materials, Goods in Process, Finished Goods, Spares,Book 
Debts,Export Documents and mortgage of Fixed Assets)

4.3 The above Term Loans have been guaranteed (personal) by Chairman Emeritus, Managing Director and Deputy Managing Director 
of the Company.

4.4
of Lease payments at the Balance Sheet date are as under :

 (i)  not later than 1 Year (Shown under Current Maturity H22.89 Lacs)
 (ii)  Later than 1 Year and not later than 5 Years (H45.94 Lacs).
 (iii)  Later than 5 Year is H

4.5 Outstanding Unsecured Deposits amounting to (H in Lacs) 109.00 ( Previous year (H in Lacs)219.00 and is for 3 Years and Interest 
Rate is 12.5%.

4.6 Outstanding Unsecured Inter Corporate Deposits(H in Lacs) 75.00 ( Previous year (H in Lacs) 75.00) and is for 3 Years and Interest 
Rate is 12.5%.

N O T E S  F O R M I N G  P A R T  O F  F I N A N C I A L  S T A T E M E N T S
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J in Lacs
Particulars As at 

31st March, 2017
As at 

31st March, 2016
Secured Loans
1  6,073.87  4,334.83 

 6,073.87  4,334.83 

J in Lacs
Particulars As at 

31st March, 2017
As at 

31st March, 2016
Secured Loans
1 Trade Payable for purchase of Raw Material & Store,Spares  299.98  353.21 
2 Trade Payable for Services Received  182.86  245.48 

 482.84  598.69 

Note - 7 Short-Term Borrowings

Note - 8 Trade Payables

7.1
Balance Outstanding (H in Lacs) 3335.23 ( previous year (H in Lacs) 1622.42).

7.2 H in Lacs) 2372.76 (previous 
year (H in Lacs) 2318.35). 

7.3 H in 
Lacs) 365.88 ( previous year (H in Lacs) 394.06) Consignment Stockist (IOCL) Division.

7.4 The above Working Capital Loans are secured by hypothecation of stocks of Raw Materials, Goods in Process, Finished Goods, 
Spares,Book Debts, Export Documents and mortgage of Fixed Assets.

7.5 The above Working Capital Loans have been guaranteed (Personal) by Chairman Emeritus, Managing Director and Deputy 
Managing Director.

 8.1  (Including (H in Lacs) 19.54 (Previous Year H249.58 in Lacs )of Consignment Stockist (IOCL) Division.

 8.2  Trade Payable for Materiel/Supplies includes H H 

Enterprises.

N O T E S  F O R M I N G  P A R T  O F  F I N A N C I A L  S T A T E M E N T S
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J in Lacs
Particulars As at 

31st March, 2017
As at 

31st March, 2016
Current Maturities of : 
1 Long Term Debt  710.00  675.00 
2 Finance Lease Obligations on vechile  22.89  21.00 
3 Finance Lease Obligations to UPSIDC Ltd.  -   8.52 
4 Deposits  63.00  13.00 
Others: 
1 TDS Payable  11.96  18.35 
2 Unpaid Dividend  40.35  48.70 
3 Unpaid-salary & wages  142.79  92.89 
4 Outstanding Liabilities  360.05  246.39 

 1,351.04  1,123.85 

J in Lacs
Particulars As at 

31st March, 2017
As at 

31st March, 2016
Provision for : 
1 Provision for Income Tax (AY 2015-16)  -   465.00 
2 Provision for Income Tax (AY 2016-17)  -   785.00 
3 Provision for Income Tax (AY 2017-18)  773.00  -  
4 Proposed dividend on equity/perference shares  238.90  47.76 
5 Tax on Dividend  48.65  9.73 
6 Provision for Quality Claim  31.06  25.31 
7  200.14  166.78 
8 Provision for Bad and Doubtfull Debts  -   5.88 
9  -   13.67 

 1,291.75  1,519.13 

Note - 9 Other Current Liabilities

Note - 10 Short-Term Provisions 

N O T E S  F O R M I N G  P A R T  O F  F I N A N C I A L  S T A T E M E N T S
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J in Lacs
Particulars As at 

31st March, 2017
As at 

31st March, 2016
A. Investment in Property

Unquoted
Share in Property of Mahindra Holidays and Resorts India Ltd.  6.09  6.36 

 6.09  6.36 

J in Lacs
Particulars As at 

31st March, 2017
As at 

31st March, 2016
1 Capital Advance / Assets

a. Unsecured, Considered Good 
 i. Capital Work in Progress  296.92  152.01 
b. Secured, Considered Good :  -   -  
c. Doubtful  -   -  

 296.92  152.01 
2 Security Deposit

a. Secured, Considered Good :
 i. Other Deposit
  - Stamp Duty paid Under Protest  31.52  31.52 
  - Interest accrued on Security deposit.  13.37  24.75 
  - Security Deposits to Govt. & Others  188.37  191.47 

 233.26  247.74 
b. Unsecured, Considered Good  -   -  
c. Doubtful  -   -  

 233.26  247.74 
 530.18  399.75 

J in Lacs
Particulars As at 

31st March, 2017
As at 

31st March, 2016
1 Miscellaneous Expenses(to the extent not written off)  -   7.23 
2 Unclaimed Dividend  40.35  48.70 

 40.35  55.93 

Note - 12 Non-Current Investments

Note - 13 Long Term Loans and Advances

Note - 14 Other Non-Current Assets

(H in Lacs) 6.09 (previous year (H In Lacs) 6.36) invested in Membership for full use of all club services and facilities of Mahindra 
Holidays and Resorts India Limited. (Period 01st May’ 2014 to 30th April’2039) (Amortised Membership Fees during the life i.e 25 
Years)

N O T E S  F O R M I N G  P A R T  O F  F I N A N C I A L  S T A T E M E N T S
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J in Lacs
Particulars As at 

31st March, 2017
As at 

31st March, 2016
1 Investment in Fixed Deposits (Shri Ram Transport Finance Company Limited)  100.00  -  
2 Investment in Mutual Fund's  507.62  -  

 607.62  -  

J in Lacs
Particulars As at 

31st March, 2017
As at 

31st March, 2016
1 Raw Material  1,812.45  1,251.42 
2 Raw Material (in Transit)  245.20  139.40 
3 Goods -in-Process  1,489.08  1,114.74 
4 Finished Goods  216.63  132.40 
5 Stores & Spares/ Others  222.71  236.91 
6  Jigs and Fixtures  -   28.52 

 3,986.07  2,903.39 

J in Lacs
Particulars As at 

31st March, 2017
As at 

31st March, 2016
1 Outstanding for more than six months:

Considered good  0.17  0.34 
Considered Doubtful  -   19.72 

2 Others:
Consdidered good (Including (H in Lacs) 403.44 of Consignment Stockist 
Division (previous year (H in Lacs) 658.28)

 5,202.76  4,428.99 

 5,202.93  4,449.05 

Of the above, amounts:
a. Secured, considered good(H H 

b. Unsecured, considered good(H5202.93 lacs, 
 Previous year H4449.05 lacs)

Note - 15 Current Investment

Note - 16 Inventories

Note - 17 Trade Receivables

N O T E S  F O R M I N G  P A R T  O F  F I N A N C I A L  S T A T E M E N T S
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J in Lacs
Particulars As at 

31st March, 2017
As at 

31st March, 2016
(a) Advance tax and tax deducted at source. 

1 Income Tax Demand (A/Y 2008-09.)  -   5.00 
2 Advance Tax(A/Y 2010-11)   -   1.98 
3 Advance Tax(A/Y 2012-13)   110.22  71.32 
4 Advance Tax(A/Y 2013-14)   -   35.10 
5 Advance Tax(A/Y 2015-16)   -   470.91 
6 Advance Tax(A/Y 2016-17)   5.82  685.39 
7 Advance Tax(A/Y 2017-18)   666.00  -  

 782.04  1,269.70 
(b) Others loans & advances considered good 

1 Advance to Staff  13.86  12.92 
2 Pre-paid Expenses  53.28  41.91 
3 Advances to Suppliers & Others  183.30  179.94 
4 Interest Recoverable under TUF Scheme / others  45.58  74.39 
5 VAT Recoverable  63.99  55.37 
6 Excise Duty/Service tax Recoverable  292.48  226.04 
7 Excise Duty/Service tax Recoverable (Under Rebate / Refund)  702.59  560.25 
8 Insurance Claim Receivable  -   6.48 

 1,355.08  1,157.29 
 2,137.12  2,426.99 

J in Lacs
Particulars As at 

31st March, 2017
As at 

31st March, 2016
1  Cash in hand  3.19  4.06 
2  Balances with scheduled banks 

 (i) in current accounts  12.92  28.99 
 (ii) in Fixed Deposit (Margin Money for Bank Guarantee/Letter of Credit)  78.36  72.75 

 94.47  105.80 

Note - 19 Short-Term Loans and Advances(Unsecured)
(Unsecured and Considered Good)

Note - 18 Cash and Bank Balances
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J in Lacs
Particulars  2016-2017  2015-2016 
(I) Sale of Products

i. Plastic Products(Indigenous)  3,443.20  3,336.53 
ii. Plastic Products (Export)  19,783.53  20,336.59 
iii. Sale of By-Product  527.28  549.35 
iv. Trade Tax/VAT Collected on Sales  166.92  156.51 

 23,920.93  24,378.98 
(II) Other Operating Revenue

v. Export Incentive(Focus Market/Product scheme)  419.68  304.95 
 (4.37)  (1.07)

 326.94  285.19 
viii. Job Work Receipt  134.53  108.34 
ix. Commission received(on Consignment Stock sales IOCL)  60.00  67.69 
x. Sale of scrap  45.07  59.57 
xi. Sale - Electricity (Solar Power)  41.25  29.06 

 1,023.10  853.73 
Total Revenue From Operations (I+II)  24,944.03  25,232.71 
Less : Excise Duty  392.63  371.53 

 24,551.40  24,861.18 

J in Lacs
Particulars  2016-2017  2015-2016 
(i) Miscellaneous income  1.52  4.20 
(ii) Interest Receipts  112.13  114.71 
(iii)  10.89  -  

 124.54  118.91 

J in Lacs
Particulars  2016-2017  2015-2016 
Opening Stock : 
Raw Materials  1,251.42  1,220.00 
Add : Purchases  13,954.58  13,599.17 
Less : Closing Stock  1,812.45  1,251.42 
Materials Consumed  13,393.55  13,567.75 

Note - 20 Revenue From Operations

Note - 21 Other Income

Note - 22 Consumption of Materials 
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J in Lacs
Particulars  2016-2017  2015-2016 
(a)  Manufacturing Expenses 

i. Stores & Spare parts Consumed  476.78  419.57 
ii. Jigs and Fixtures  -   7.13 
iii. Machinery Repairs  39.55  49.28 
iv. Oil & Lubricant  57.45  55.90 
v. Processing charges  1,863.84  1,881.24 
vi. Power & Fuel Consumed  1,547.28  1,462.61 
vii. Carriage Inward  45.21  40.31 

 -   13.67 
 4,030.11  3,929.71 

J in Lacs
Particulars  2016-2017  2015-2016 
Opening Stock : 
Goods in Process  1,114.74  1,330.60 
Finished Goods  132.40  232.47 
Less : Closing Stock 
  Goods in Process  1,489.08  1,114.74 
  Finished Goods  216.63  132.40 
 (Increase) Decrease in Stock  (458.57)  315.91 

J in Lacs
Particulars  2016-2017  2015-2016 
i. Salaries, Wages ,Bonus & Others  1,637.02  1,093.37 
ii. Contribution to Provident and other Funds  151.59  132.37 
iii. Gratuity  61.83  82.75 
iv. Staff welfare expenses  130.50  61.53 
v. Directors' Remuneration  116.98  106.24 
vi. Directors' Commission  90.65  103.75 

 2,188.57  1,580.01 

J in Lacs
Particulars  2016-2017  2015-2016 
i. Interest to Bank & others  491.23  541.65 
ii. Interest on Deposits  34.06  45.33 
iii. Bank Charges  116.25  110.33 

 8.39  68.30 
 649.93  765.61 

Note - 23 (Increase) Decrease in Stock 

Note - 25 Finance Costs

Note - 26 Other Expenses
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J in Lacs
Particulars  2016-2017  2015-2016 
(b) Selling and Distribuation Expenses

i. Payroll of Sales and Marketing Persons
  : Salaries, wages and bonus 73.28 56.10
  : Contribution to provident and other funds 5.96 4.39
  : Travelling and entertainment  15.82  16.44 
ii. Advertisement  3.74  5.68 
iii. Commission on Sales (Export)  137.41  67.23 
iv. Sales Promotion  25.10  22.84 
v. Carriage Outward(Incl.Sea Freight)  971.51  840.81 
vi. Loading & Unloading  48.55  39.23 
vii. Rejection & Shortage on Sales  0.44  5.92 
viii. Quality Claim Expenses  22.80  25.68 
ix. Discount on Sales  2.80  4.77 
x. Trade Tax  166.92  156.51 
xi. Detention / Demmurage Charges  0.13  0.18 
xii. Bad Debts written off  30.03  -  
xiii. Provision for Bad and Doubtfull Debts  -   5.88 

 1,504.49  1,251.66 
(c ) Establishment Expenses

i. Travelling and conveyance  18.51  12.61 
ii. Directors' Travelling( Incl.Foreign Travel)  28.29  44.09 
iii. Printing and Stationery/ Books and Periodicals  25.52  21.10 
iv. Vehicle Maintenance  21.13  21.69 
v. Rent  62.77  52.74 
vi. Rates and taxes  31.10  22.75 
vii. Corporate Social Responsibility  40.00  31.95 
viii. Communication Expenses  37.84  38.35 
 Auditors' Remuneration 
  : Audit Fees  1.10  1.10 
  : Tax & Vat Audit Fees  0.60  0.60 
  : Management Services  1.60  1.60 
ix. Subscription and Memberships  4.61  8.98 
x. Insurance Expenses  48.28  42.19 
xi. Meeting ,Recruitment & Training Expenses  29.72  13.39 
xii. Miscellaneous/Other expenses  4.78  6.82 
xiii. Service Tax Expenses  26.70  13.16 
xiv. Donation  0.26  0.92 
xv. Legal and professional expenses  98.08  128.71 
xvi. Repairs and maintenance 
  :Buildings  24.02  58.84 

 15.67  17.14 
xvii Honorarium to Chairman Emeritus  24.00  24.00 
xviii. Directors' Sitting Fees  3.98  4.01 
xix. Expenses Realting to Earlier Year  1.35  (3.54)
xx. Right issue Expenses written off  7.23  1.45 

 39.91  17.31 
 597.05  581.96 

 6,131.65  5,763.33 

Note - 26 Other Expenses (Contd...)
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Note - 1 

A. Corporate information

 Kanpur Plastipack Limited was incorporated in 1971 and 
is engaged in the business of manufacture of HDPE/PP  
Woven Sacks , PP Box Bags, Flexible Intermediate 
Bulk Containers (FIBC’s), Fabrics and High Tenacity PP 

presented below in order of the Accounting Standards 

read with Rule 7 of the Companies (Accounts) Rules, 2014.

statements:

in accordance with Generally Accepted Accounting 
Principles (GAAP) under the historical cost convention 
on accrual basis. GAAP comprises mandatory 
accounting standards as prescribed under Section 133 
of the Companies Act, 2013 (‘Act’) read with Rule 7 of 
the Companies (Accounts) Rules, 2014, and the relevant 
provisions of the Companies Act, 2013 (“the 2013 Act”) 
/ Companies Act, 1956 (“the 1956 Act”), as applicable, 
Accounting Standards (‘AS’)/Guidance notes issued by 
the Institute of Chartered Accountants of India (ICAI) 
and other Generally Accepted Accounting Principles in 
India.

reported in Indian rupees, unless otherwise stated. 

or non-current as per the Company’s normal operating 
cycle and other criteria set out in the Schedule III to the 
Companies Act, 2013. Based on the nature of products 
and the time between the acquisition of assets for 
processing and their realization in cash and cash 
equivalents, the company has ascertained its operating 
cycle as 12 months for the purpose of current/non-

 B.2 Use of Estimates :

management to make judgments, estimates and 
assumptions that affect the application of accounting 
policies and the reported amounts of assets and 

liabilities and the disclosure of contingent liabilities 

amounts of income and expenses during the year. 
Estimates and underlying assumptions are reviewed 
on an ongoing basis. Revision to accounting estimates 
is recognised in the year in which the estimates are 
revised and in any future year affected.

 B.3 Inventories :

Inventories are valued as under
Finished Goods : At lower of cost or net 

realisable value
Raw Materials : At lower of cost or net 

realisable value
Stores & Spare Parts : At lower of cost or net 

realisable value
Scrap Moulds : At estimated realisable value

  a) Current assets and current liabilities relating to 
foreign currency  transactions are normally 
recorded at the exchange rate prevailing at the time 

foreign currency contracts has been accounted for 
at the exchange rate prevailing at the close of the 
year. 

  b) The Company has opted for accounting the 
exchange differences arising on reporting of long 
term foreign currency monetary items in line with 
Companies (Accounting Standards) Amendment 
Rules, 2011 relating to Accounting Standards 

Government of India on 11th May, 2011. exchange 
differences on foreign currency loans of the 
company is accounted by transfer to ‘Foreign 
Currency Monetary Items Translation Difference 
Account’ Included under the head “Reserves and 
Surplus” to be amortized over the balance period 
of the long term monetary items or period up to 
end of the reporting period, whichever is earlier.

  Cash comprises Cash in hand and demand deposits with 
banks. Cash equivalents are short-term balances (with an 
original maturity of three months or less from the date 
of acquisition), highly liquid investments that are readily 
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convertible into known amounts of cash and which are 

and tax is adjusted for the effects of transactions of 
non-cash nature and any deferrals or accruals of past 

the Company are segregated based on the available 
information.

  Fixed assets are carried at historical cost less 
accumulated depreciation and impairment losses, 

borrowings attributable to acquisition of qualifying 

intended use and other incidental expenses incurred 
up to that date. Subsequent expenditure relating to 

such asset beyond its previously assessed standard 
of performance. Assets are valued net of Mod-vat/

  Projects under which assets are not ready for their 
intended use and other capital work-in-progress 
are carried at cost, comprising direct cost, related 
incidental expenses and attributable interest.

 B.9 Intangible assets are stated at the consideration paid 
for acquisition less accumulated amortization and 
impairment loss, if any.

  Depreciation has been provided on the straight-line 
method as per the useful lives prescribed in Part - C of 
Schedule II to the Companies Act, 2013

   Revenue from sale of goods is recognised net of 

risks and rewards of ownership to the buyer. Sale 
of goods is recognised gross of excise duty but net 
of sales tax and value added tax.

   Other income is accounted on accrual basis.

 B.12 Investments

than temporary diminution in the value of such 
investments, if any.

and is provided in accordance with the provisions 
of the Payment of Gratuity Act, 1972. 

& Loss Account of the year when contribution to 
the respective funds are due. There are no other 
obligations other than the contribution payable to 
the respective statutory authorities.

 B.14 Borrowing Cost

  Borrowing costs that are attributable to the acquisition, 

are capitalized, net of income earned on temporary 
investments of borrowings, by applying weighted 
average rate for eligible period. Other borrowing costs 

  Borrowing costs comprise of interest and other costs 
incurred in connection with borrowing of funds.

 B.15 Earnings per share

  Basic earnings per share is computed by dividing the 
Earning Available to Equity Shareholders (including the 
post tax effect of extraordinary items, if any) by the 
weighted average number of equity shares outstanding 
during the year.
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  Current tax is the amount of tax payable on the taxable 
income for the year as determined in accordance with 
the provisions of the Income Tax Act, 1961.

  Minimum Alternate Tax (MAT) paid in accordance with 

the form of adjustment to future income tax liability, 
is considered as an asset if there is convincing 
evidence that the Company will pay normal income 
tax. Accordingly, MAT is recognised as an asset in the 
Balance Sheet when it is probable that future economic 

  Deferred tax is recognised on timing differences, being 
the differences between the taxable income and the 
accounting income that originate in one period and are 
capable of reversal in one or more subsequent periods. 
Deferred tax is measured using the tax rates and the 
tax laws enacted or substantially enacted as at the 
reporting date. Deferred tax liabilities are recognised 
for all timing differences. Deferred tax assets in respect 
of unabsorbed depreciation and carry forward of losses 
are recognised only if there is virtual certainty that 

to realise such assets. Deferred tax assets are recognised 
for timing differences of other items only to the extent 

taxable income will be available against which these 
can be realised. Deferred tax assets and liabilities are 
offset if such items relate to taxes on income levied 
by the same governing tax laws and the Company has 
a legally enforceable right for such set off. Deferred 
tax assets are reviewed at each Balance Sheet date 
for their realisability. The Company has reviewed the 
Deferred Tax Assets(DTA), as on the Balance Sheet 
date. In the context of - uncertainty of generation of 

been recognized.

 B.17 Impairment of assets

  The carrying values of assets / cash generating units at 
each Balance Sheet date are reviewed for impairment. 
If any indication of impairment exists, the recoverable 

amount of such assets is estimated and impairment 
is recognised, if the carrying amount of these assets 
exceeds their recoverable amount. The recoverable 
amount is the greater of the net selling price and their 
value in use. Value in use is arrived at by discounting 

appropriate discount factor. When there is indication 
that an impairment loss recognised for an asset in 
earlier accounting periods no longer exists or may 
have decreased, such reversal of impairment loss is 

in case of revalued assets.

  A provision is recognized if, as a result of a past event, 
the Company has a present legal obligation that is 

obligation. Provisions are determined by the best 

to settle the obligation at the reporting date. Where 
no reliable estimate can be made, a disclosure is made 
as contingent liability. A disclosure for a contingent 
liability is also made when there is a possible obligation 
or a present obligation that may, but probably will 

possible obligation or a present obligation in respect of 

no provision or disclosure is made.Contingent Assets 
have not been recognised.

  Government grants are recognized when there is a 
reasonable assurance of compliance with the conditions 

thereof have been earned and it is reasonably certain 
that the ultimate collection will be made. Government 
subsidy in the nature of promoter’s contribution is 
credited to Capital Reserve. Government subsidy 

the said asset.
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C. Share Capital

D. Corporate Social Responsibility :

The Company is covered under Section 135 of the Companies Act ,2013.

E. Contingent Liabilities :

F. The company has made provision for gratuity on the basis of payment of Gratuity Act,1972.

08/11/2016 to 30/12/2016

As at 31st March, 2017 As at 31st March, 2016
Number of 

shares held
% of holding Number of 

shares held
% of holding

Mahesh Swarup Agarwal 1900680 15.92% 12,67,120 15.92%
Usha Agarwal 1482471 12.42% 9,88,314 12.42%
Manoj Agarwal 914818 7.66% 6,09,879 7.66%
MSA Investments & Trading 
Co. Pvt. Ltd. 

748012 6.27% 4,98,675 6.27%

Shashank Agarwal 707485 5.93% 4,71,657 5.93%
KSM Exports Limited 627862 5.26% 4,18,575 5.26%

 Note : During the year the Company has allotted 3979624 fully paid up equity shares as bonus in the ratio of 1:2 to its equity shareholders.

J in Lacs
Particulars 2016-17 2015-16 
Counter Guarantees given to Bank for issue of performance guarantees by Bank. 777.85 803.74
Foreign bills discounted by the bank under Letter of Credit 18.72 26.75
Legal Undertakings submitted to DGFT under duty exemption Scheme for 
import of raw materials against which all exports have been completed and 
Advance Licenses are under redemption.

3445.00 3719.00

Labour cases pending with Labour Courts / High Court 8.50 7.50
 Note : Contingent Liability on Legal Undertaking for Advance License has been reported only for Outstanding Bonds , where the Export Undertaking is yet 

in J
Particulars SBN Other 

Denomination 
Notes

Total

Closing cash in hand as on 08.11.2016 537500.00 140218.36 677718.36
(+) Permitted receipts - - -
(-) Permitted payments - - -
(-) Amount deposited in Banks 537500.00 140218.36 677718.36
Closing cash in hand as on 30.12.2016 - 269166.36 269166.36

 The company has not maintained any record of cash in hand segregating the cash in hand denomination wise. The increase in 
cash in hand, during the period, represents cash withdrawn from banks
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H. Expenditure in Foreign Currency on FOB basis:

I. Earnings in Foreign Currency on FOB basis :

J in Lacs
Particulars 2016-17 2015-16 
a. Raw Materials 1187.42 1091.27
b. Stores and Spare Parts 68.74 69.41
c.Travel 7.12 13.94
d. Plant and Machinery & Others 100.06 162.85
e. Sales Promotion & Commission on Export Sales 128.74 69.19

J in Lacs
Particulars Manufacturing 

Operations
Consignment 

Stockiest
Solar Power 

Division
Total Operations

31st 
March, 

2017

31st 
March, 

2016

31st 
March, 

2017

31st 
March, 

2016

31st 
March, 

2017

31st 
March, 

2016

31st 
March, 

2017

31st 
March, 

2016
1. Segment Revenue 24492.98 24771.96 141.71 161.76 41.25 29.06 24675.94 24980.09
 Less:Inter Segment 

Revenue
- - - - - - - -

from Operations
24492.98 24771.96 141.71 161.76 41.25 29.06 24675.94 24980.09

2. Segment Results 

and Interest)

2826.16 3210.03 76.69 113.67 26.51 18.03 2929.36  3341.74

 Less : Unallocated 
Interest Finance 
Charges 

619.78 713.70 23.81 45.03 6.34 6.88 649.93  765.61

 Add : Other 
Unallowable income

- - - - - - - -

expenditure
- - - - - - - -

before tax
2206.38 2496.33 52.88 68.64 20.17 11.16 2279.43 2576.13

J in Lacs
Particulars 2016-17 2015-16 
Export of Goods 19391.02 19788.83

J.  Segment Reporting :

nature of the products, the differing risks and returns, the organisational structure and internal reporting system. The 
Company’s operations predominantly relate to manufacture of HDPE/PP Woven Sacks , PP Box Bags, Flexible Intermediate Bulk  

Geographical Segment.
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K. The Assets and liabilities as mentioned in the Balance Sheet includes the following amount 
as related to Consignment Stockiest Division of the Company:

L. The Assets and liabilities as mentioned in the Balance Sheet includes the following amount 
as related to the Solar Power Division of the Company:

J in Lacs
Particulars 2016-17 2015-16 
i. Trade Receivables 403.44 663.34
ii. Cash & Bank Balances 5.99   26.10
iii. Short Term Loans & Advances 310.96 237.19
iv. Reserves & Surplus 320.34 267.44
v. Trade Payable 18.39      249.58
vi. Other Current Liabilities 15.78       15.55
Vii. Short Term Borrowings 365.88     394.06

J in Lacs
Particulars 2016-17 2015-16 
i. Fixed Assets 294.17         306.34
ii. Trade Receivables  - -
iii. Cash & Bank Balances  - -
iv. Short Term Loans & Advances  0.12 0.09
v. Reserves & Surplus 238.29 227.61
vi. Trade Payable  -  18.82
vii. Other Current Liabilities  - -
Viii. Long Term Borrowings  56.00                   60.00 

J in Lacs
Particulars Manufacturing 

Operations
Consignment 

Stockiest
Solar Power 

Division
Total Operations

31st 
March, 

2017

31st 
March, 

2016

31st 
March, 

2017

31st 
March, 

2016

31st 
March, 

2017

31st 
March, 

2016

31st 
March, 

2017

31st 
March, 

2016
3. Capital 

Employed(Segment 
Assets - Segment 
Liabilities

8182.01  7057.53

4. Segment 
Assets(separate for 
solar division)

294.17  306.34

5. Depreciation(solar 
division)

12.18   8.50
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M. Disclosure of transactions with related parties as required by Accounting Standard 18  

 The company’s related party transactions during the year and outstanding balances as on 31.03.2017 are as under:

 1. KSM Exports Ltd. - Associate Company
 2. MSA Investment & Trading Co. Pvt. Ltd. - Associate Company
 3. KPL Packaging Pvt. Ltd. - Associate Company

 1. Mahesh Swarup Agarwal - Chairman Emeritus
 2. Manoj Agarwal - Managing Director
 3. Sunil Mehta - Executive Director
 4. Shashank Agarwal - Deputy Managing Director
 5. Usha Agarwal - Director
 6. Manjari Agarwal - Relative of Director

J in Lacs
Associates Companies Directors & their Relatives

31st March, 2017 31st March, 2016 31st March, 2017 31st March, 2016
1. Remuneration/Others - - 229.31 232.87
2. Interest on Deposits 9.38 9.38  24.68 35.64
3. Outstanding Fixed Deposits 75.00 75.00 172.00 232
4. Rent Paid 17.24 15.73 3.60 3.60
5. Rent Received 0.60 0.60 - -
6. Sales- Plastic Products 51.99 46.52 - -
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Hexcept stated otherwise. 

conform to the current period presentation

N. Computation of Earning per Share (EPS) in accordance with Accounting Standard – 20 
issued by the Institute of Chartered Accountants of India

J in Lacs
Particulars As at 

31st March, 2017
As at 

31st March, 2016

preference dividend and Tax thereon)
1399.09 1616.69

H10/- each 119.39 79.59
Weighted average number of shares outstanding 119.39 79.59
Basic and Diluted Earning per Share 11.72 13.54

As per our report of even date attached

For Pandey & Company For and on behalf of the Board of Directors
Chartered Accountants

Amit Pandey Arvind Gunjan Manoj Agarwal

Place: Kanpur Ankur Srivastava Shashank Agarwal
Dated : 29th May, 2017 Company Secretary Deputy Managing Director
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P A P E R  L E S S  C O M P L I A N C E  O F  C O R P O R A T E 
G O V E R N A N C E  -  G R E E N  I N I T I A T I V E  O F  M C A

Dear Shareholder,

This is to inform you that the Ministry of Corporate Affairs (MCA) has taken a Green Initiative and Companies Act, 2013 has also 

to take part in the said Green Initiative and make its contribution towards providing green atmosphere by reducing the use of paper 
and inturn saving the cutting of trees. 

Accordingly, you are requested to please register / update your e mail id with your Depository Participant (in 
case of Demat holding) / Company or its Registrar (in case of physical holding) to enable the Company to send 
the above through email instead of physical form.

Please also note that as a Member of the Company you are always entitle to request and receive, free of cost, a copy of Annual Report 
of the Company and other documents in physical form.

We look forward for your continued support to this unique initiative by the MCA and become a part as a savior of the green atmosphere.

  Thanking you.
  Yours faithfully,
  For Kanpur Plastipack Limited

  Sd/-
  (Ankur Srivastava)

Note:- Shareholders are requested to write to us or send an e-mail to register / update the email id along with the folio number at 
secretary@kanplas.com.
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FORM OF PROXY
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies

(Management and Administration) Rules, 2014]

I/We, being the member(s) of ………………......................................................................... shares of the above named company, hereby appoint 

 Address:……………………………............................................................................................................................................................................................

 E-mail id:……………………………..........................................................................................................................................................................................

 Signature:..............................................................................................................................................................................................; or failing him,

 Address:……………………………............................................................................................................................................................................................

 E-mail id:……………………………..........................................................................................................................................................................................

 Signature:..............................................................................................................................................................................................; or failing him,

 Address:………………...........................................................................................................................................................................................…………….

 E-mail id:…………………….........................................................................................................................................................................................……….

 Signature:..........................................................................................................................................................................................................................

Registered Address

E-mail id

Folio no. / Client id

DP ID



as my/or proxy to attend and vote(on a poll) for me/us and on my/our behalf at the 44th Annual General Meeting of the Company 

adjournment thereof in respect of such resolutions as are indicated below:

Signed this .................................................................day of…….....................................………………, 2017

Signature of the shareholder…………………………...............................................................................………

Signature of the Proxy holder(s)……………….........................................................................…………………

Note :
not less than 48 hours before the commencement of the Meeting.

Resolution 
Number

Resolution For Against

1. Adoption of Audited Financial Statements for the year ended 31st March, 2017 
together with the Reports of Auditors’ and Directors’ thereon

2. Declaration of Dividend
3. Re-appointment of Shri Mahesh Swarup Agarwal, who retires by rotation
4. Appointment of Statutory Auditors
5. Appointment of  Shri Akshay Kumar Gupta as Independent Director
6. Re-appointment of Shri Manoj Agarwal as Managing Director

revenue 
Stamp



(Joint Shareholders may obtain additional Attendance Slip on request)

I hereby record my presence at the 46th th day of 
September, 2017

Registration / Updation of E-maid id:-

____________________________
Signature of the Shareholder

DP ID

Client ID

Updated E mail ID

ATTENDANCE SLIP

FEEDBACK FORM



NOTES






